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J"

pi—Aia.^1 <iL__ak.j jb_j-ajiV eb—aSo Jaj AAabs, CjUiSb^ p j^Jaj-a a.^/.tt J AJjjJI jjJ JfLiu
yljX-aJl (j—-a ^aj^&ll Ajbaa. J& Ja^% yi Jifb AJj^Sl jj.2 (jl Jl cLua»ji aj t_ifcj j|j .(jii,j j^al! j
ijj—st. ^JlL—jJalj .<Jjb ui^J^I ^bjj A-alsJl JlstJiyb pbUlj (_pajuSI f4-^a*-J c> -i'jaV) AjLsaj ^jUJ!
J_Jj .A^bJ jjBlj^l! ja?j£j si jSallj JUkVl AjLaa.j ^aLaSI CjLa^. jj2^£ t_iubaj t*ili Jl ,_U tjjljil^
Sjkj-^uJIj i™_^ayi Sjbjj ^bjyi JjL^j ajSL J^J aLjJI jb^uiyi ^Uai jLk) J aJjJ jjj ^Uj

.Liawaljjj bJaJaij Aa&aISI CLlbalAwi Afi-Lu^aj Aa&JaLJI Jjt j«aJ! J&

jL—k-aSl'Vl J aJjaSI jjj j! (Keynes) ji£ JjbsU <jj». j£c.l s<jjjJttJ (jjSJl j^ CjbiDblS Jj
uiulijallj fUSS (Jl^yi S^bjj JiSl i_iiyi J jjJj (ji ^Laj AijJ Jh JlSj tiillj ;> jjSI JjL J ^^Juij
jLiyi (3~jisu ^—i J*Si UTjJjSj iAJjJl iiiljoS JjUjj kIjVI*. SJ& J 4|ja jtS, .fUJS ^Uaiil J
Jj—gusaa. ^g—SI JA—jS AjaJjl jluib t_ii4.l AAab (jl.iL S^c. J AjjLwajS^I Jljs,Vl (J^JJ ^-^Ij .sJjJiiJl

.Ajjau AjjU-aSSI tlsLOL^aj frljs.1 Jl Jj^ll CjjJajJali tAouilouij Ajg-UjaJ CjIjjjj

jLSLuVI JjJJJ AaSjaI! SjUaSI jaj g-jbi J AjjL^uSyi A-aJjsJ AaL& 4_a!Lj SjALyi AJj^l Jj
J JjU jaj Jl SjlaJll jjjsu (j'Jj .AaaLjSI jj& (ilSjJiB <^bL& J jb-J ^Lpjilj tjJiUJl ^jiia.Vl
jLm" ..yi iJA ^JUa cjjii ji sa^j^l e^bj j^uJi tJji>'yi jU^yi jis j j us .aaJuji cii viU-aSi
^^j .mha ^ ^ jy^ jbL ntry\ j\ ca^j\ ^ jy^ jbL yvjo ^ ^^ J^> ^
fic ^ jy^ cjijbL ©. nji (> ^uji (jLkiSi j& j^lui ^^ys jl£l^\ ^ ±>j ^ o>^&
^ ^Jui! gjbii t> AiUi ^UjY jUfn^yi ija ^Lj .nnX ^ic ^ jVjj uj^« ^j^ J] ^̂ A»

•HA. fl& ^AiLJl yjfi^jjw il^^V fit

A3b CjIjII ^j AAabl! (jljLSI pUl ^j£ ^oji J& ^ j 5b aL^I jIaSI Aj^L-aJiyi a^jJI ^.jLHj
^gjjs.yi jbsj[Luyij aJlji oisa^sij (jjiauii j^uisi ^ ^y^ J^p ^%^ o^ t^ •Wa.i.jj caj^ js

sA-.JjJI ^u—^jXJl ilAJ) p_L^jyi ^JSj A^ibJl Jbjjy (jjij jl tAAJb^A^. j> Siji^j .jJibJl
JL__aJ J! Uj^H^ J>-ajBj **lj*H uiJbb JJ£ Jl Aj^IjJ! jLuaSSyi Sjb! jla .ilSiSj .SjjLi ^jL^
jL__^^IS 4_4ij ^^—9 S^s^ A-^4 ^j s4_Mbll jl^LJI J AijjJI A^ljj (^ill ^h^jSI ij^\ ^A ^^^aSyi
^-Js^Jlj CAjaJj) jL_^yi A__&b^ X_Ao 4I4JA tA-aUb <»ijLkj ejbyi s^ J^Jj .jjAjSI Asjj^s ^Lt

ijj jjikii j^-aS caijiji ^UjI Ljaj] i^jUjIl^ ^j .j£ii jLojiyi ^Lab^ Sz^j 'Aj^L^jiyi
Ae.j^ AjLj ^ ^i Jl tAj^L^sGiyi b^bjlj (jLkj (j^ia 4jjS AJjjJlj .aJsjIj*^ aSIJj jL^Jayi jij^

.^Jijji jL^iys j u^uaji Sfjjj (jjp tJ^j '-sjIj^i jjb^s y d^ Ujl^ss jj^

g3L__i!l Jl ^jS^Jl (JUjyi Aa^ LajLj 4jJ^UJ ^^L^jiyi aJj^SI jjj J aJjJI jib jlS ^j
j^JJ ^j a^jM .j__^bJi j±, g^L^iyi aJjJ jjj j Ujih"^ ijjjj ji! 4ju^yi j^ji
:Uj__Ls J™Jj& &••> r, Jl (iilj fj yL J c>-^j ^L-aGiyi J b^ ^l& j^b,a J3^ bi Jl jj y A^bSI
pb__J kJ__5uJa (t_j) <b__J 'Sk£s J]l 'ijijll *iaJj Axsbll JIaUI J AJ-saJ>^^Jl ^al jj ^Uaj AjJjJs-s fi)
t5_j ji_iiiyi tjm_« ^ Aiu ^j jii i(jM\ c,h& (> jis j a^Ij ^jb^ay! j^si j (j^ujt ^UaSii
&lj_JiSlj J__asJI jjc oaLLUJI »Uj A^abkj s^jaS Aj&bia.l CjUj>^ q* aJjaU U(^) ^6>^! ^b^ll

aJa. sJiiu^j aJjJ jjS ^| «j^bJl ^jb^ayi \&J3y & a13A\ Jiu ^Sji (j) SAij^^Sl cjballj



T"

Jb__Aa.yi Ja-aSI gjbil Jl fbJl Jlijyi AawJ J A1j3j jS-aj (jjl ^AboHi jjJU tj^aSI A^aSLJ jIaUI
|> jb jji "a^j]1A (j) ^jb^syi jIjaJ j Au-Aiiij oj1^1 ^L J *bj«c.yi U1^1 4> ""C" L$^
Jja^UJI ji aJjaU AsaIaII <_£JaS]I CjUjASI cSjaaaS sAjjaII JiJj A^bUl ^SU^aSI CjIJ Cjk-j^Jl (j^asJ

Aa__ '̂la«]Ij aj&Lu^VI jbyi *1J t3XSfi (j) t^b-^iyi aSjaSI jjj <> asJ] a^ ^ijij jjoiL J jaaSI
A_Jja1I jjJ (jl £l__^!j]I (>_„_4j .jjiUJl ^jb^Aiyi UjjA Jc tJajlJa I>bj iftaJj Slai sAJjaSI Jaol
?jj,j ^_jjyi A__kjji j^bk tjSLui* j& J a*j Uujaj (J^Sj Ao^bsi jiiLB j j^iui ^jiJssyi
jb^aa "'A \»1*M> Jaljij CjbikJ <ja> U!^! 6^ J £*"-£ ^ ^-^ J-*5 <^*-> -(i^^-^1 ^X^yi
.(j-aL-aJl fel V^oti ^Ij^J '̂ asaaLSI jJjJ J& SjLj-JIj 4.lL-a38Nl Sjbjj 4gb*yi JSUj AaIL J^
^.-Jo y VI i«l J&J OjljJl Jb y Csb^bJl Jfc JaSjUI jjaSI Ij* AJAao jbsA^ iA^SjJ 4jfe. Jj

.diLasi jfc y sjbyi j^j tpsLiii

L^jjj Cj_Jj1I j. a, J sluSj 4j^bJ jja ^^b^iyi AJjaSI jja AA^L^iyi A^SjJl J>aj
ujb_«^> (j—£ ^^^ V^ fJ^ cr^1 4AAJU1I AAjb^iyi A^b j^Ull jac. jjaII jfo, .j^USl
.4_J>ill bil jaLj ^ Jal jSB (jA '̂bl AAkUl Aj^L^Hyi cAUaJI asaij a&Ia^ Jb^a J LpLJiA^j aSjaII
S(3j Jl Csb^j^ ^bj J& fjflj <^ill 4jJibJ jJfr aSjaII jja Aa^I CaaMsj c^AAUabJ (Ja&JI t5&±.j
fbj_JI elk jLuj .Jj^ jb_a3l! A^Hl £3^£jj J^ A^jl Ji-ajj 4J£JI JjL«3aDU AajLs ^bab^ ^jj

.^juji jb^ayi j w^u^i ck^ Ji Mji b>JJ#^ J 3-M* ^bjij asaIL

fL__& Jj^a *VW! 'J^a^ ^J -AAkU A^bjJl J Aoa&yi AiSb jbl L^l A^SjsJi Jc (_ijAij
^1 a_^j^j £jb_iJ ^_JI AsH^a AajL-^I Cib^b^ p_b_il jaa Uib A4^.jaSI iji^yi (JIaj y&
.i u-^i ^^ij jsSi .AA^bJi A^b^i £A&s>js ^ r->..iM J jisi ^b^ayi a^uj ^UaS ^jLj .jaa.^11
L_-« j!j_Li J& ajIU OUjI ^j^J Jl 4Jblbj 4-jbJ Jl JU1I (jijJ ^U cji^ Jl AAkU A^UJ
j_^2i J L^i AjjiQ jiAijj .n^V pic"J bJ Jj^ mj^ Jj ^^^ f^ J 4>-^» J <J—*

.^jb^iyi j^aSI J& CjUjVI si& sllaj t> ijjiijll jl 4AA^b^iy! £A*ji\ *12SV Ciljkk

Jl J-bao AijAlb .AjAL-^Syi Ajjail AjUl^l 4^jLou^jJl *bj J aJjaSI jjA Aaa*I Ljajl ,^b^j
^__^ tA___^abUI AaSLSIj A^UJI Sj^b*SI AjUa.j ^Aa^^lj Jj*« Jb^iil J) bJTjsu ^oa! ujL^> *Uu]
^^ l^JJj ^j3 ^ fJ^ -^-^ "Jb^-" JJ^ jj£ 4_P> Jj^ ^b^jll fbS ^j .A^IbJlj ^bajyi Jj>a
.X__jaiSI AjUa.j fjaJ^SI (^aaII j& AaSUS! t_jblHlS 53JJI saSSiII t> Ab-^iyi AjU^j ijjjSl^AuwJl AjUs.
Ab_^uiyi a_-jaj «^ «j&b_jsis Asjij uas^a iLiij AjAb^iyij AA&L^.yi cjIaIj^jiaIi ^ cjs&l^ ^j

. jasaSI Asaj^iSI AaSjaSI

.a_^^^is g-Jj* ii2 fJ jsi (ji^i J b^ yj «i jiu.yi j-^ J k£ yjJ jj^ J Ji ^j
a-^Ijj tS^y aja^ jjaaU) hjJjSMj j^su* (jAja .jIsUaII JU J Aa* (jIaSaSI 6i& J ikj jjjijll jlS jSj
j^^a J aJjsJI (jl AJbJI b^IjA jJAAJj .j^bJ! AJjaSI jjA J AaSjsJ! jib t_iliau iU^ JS (j& Alb.
t> ju>yi J^i gjbii ji ^j^si tjusyi aawu jiiiiji JaIju 4jjib^i aIjaIi jja (j^fi ji ^j>s
jb-Lyi aa__^i>—f&j 4^/mA sjia j aaUi J yi ji ji An/^ ^aa ^ j aU! j £iji
cAm^\ Pj^a Aawjj ^^iiJA ^Si jjjyi J b»i .SjAill ^^ij J AjUSI J Y♦ jH Jl ££j£ (> Jb^iljSl
.uhh fb, j aaU j rnjv jn <\\. ^ j asui j £y ^ :ibE yi jb^yi j^si ^mi ji
IL-saw-saJ AaLs& *A2iJ y bsAJJ stluiu A-^a^-^i>. ^abjj iajj Jj^s-a jjS Jl 4_i!>ba.yi life c5j4 U* C^J



41 jj__^J uAj^'j j——k-ffl* u' ^^ HJja (^yi 4j^bJi jj& aSjaSI jjj J AaSj*SI jib J^j
a_Jj r;l ...11 r <-^H aSLuij 4^_AtknSl jbkyij 4t_jUu-i>JI <vbj jLa Aa^j c^yb^ J UaSJ sUO£
4A__JU1!j 4AfiiSb__J sb^aj^ai, 4jjb^aAJ U Ula iCjUu^j^ aA& t^Jsb^jiy! £-Xuayi AaLsC- jUal J 4 JAwUl

b_ij ^_JI A_aJjSI Ujjg a. J laJui j^s tlul£j .AjjaJI AjUa.j 4^bJ p^Lkj]! ^-X-alj 4jUa^I j
1 »1 5j (j ajlaS! A*aj£aJ! t^jjA^al ^is .AaSUSIj Jaill jjjJij b_La jj^Aij U Uaj^i y iAJAU CjUujjj-a
4U4iSj^i]i sjjj jUSl^iVi a™Ja& c^liji us .5&« ^>jJi && 4jtj^yi jjaIi j>ii mr puj
AabUJ! (jl J& .Jlj^Vl c^JJJ (JJ^ ^Ij^J ftlkil 4JUSl (jdj (j_>^ Aaa&j 4jUAA^yi t_j|#ljaJ Ja^il
4jjjVl Jj .Aj^iiJj (ili^LyiASl AjUs^J JjlsAJ Uj3 A^lkj 4A<&ksy!j (JAJljUl J-a Ajj-e J) j&i Jljj y
^j]l fJaSS tjA ^Jbj .aJUSI (JljjVlj A^bJlj jbnibilS jjJljS ^U3&! aa^jJI CjUX^yi j-a jl£
jj_isji uj^^—^ tX_jU 4Ua« 4a^u t_jyu^ j ukia u^aK j ^^^j^ii jtLyi ^jj u 4jIjIaSi ajja.;
^^ Jll 4AajUaI! CA&JbJ Ajj^ J UkJ fasaI! jl jsJ Jl AaU. 4^a J Jj yj .AaUJI (jjSa. AjUa.j

.^juujijaSi jbayi (j* |j>aj y *js>

(j_«® A__Jja1I ajJIwj .ajJaA pij UU Jja«s AJjaII jja ji j& AjjiIjaSI ©AgJ ^g^ijl ^bH^y!j
ja_SI U'̂ ' jb^iyi lWjj 6j^! (JbA.il J^i dijaj 4j^bJl jjs. ^^b^iy! Ujjj Ja b JaSjj
jbJa] t_r_i A__JbJ t_AJl£ US sALs^s cbu (jSj jj^UJI ^LkSB A£sS^ UjSa^ bJ £ .Aa^IS sj^lj es-bS
A_l JasJI ^AuiSjj jasaj Jl AaaISI .Jfrljl J\ (j\ .AJsjm (jlj (j^sbkSl pLSaSJ! ^a^^wj bp! ^ 'AkjAll jUaSSyi
-j UJll Jjb^S! U .fU (^^b^ai jjaj fball J j^h ^t^UJI p^LLSllj aIjaS! (jva il£ jH 4djajj

IS AaSI ^b^A Uj sS^USj ajasJI Ujja tjjjj (jl aJjaSI A^L^^b jl£ b) U^k Ua.y U^jj,5 -^A'

(jl 6Jbiib 4^ai! (Jaj .AjilS Ajjij Ajj^ JjlJ^aj <^jljU-a jljj J& JjUiJI eJA (j£ Ajja.yi t_SSjAkjj
^—ilai li__iAj .AjJUij Jb-^iyi J ASjbUl J& cj^UJI ^UaSSl JS&bij A^bU! LpljJS aSjaSI Jj*j

4AsasuJsSI ^^1 i_jbl AjUa.j 4AjaJI (jj^-aj s^jb^iyi j^jlb (J^j^aSIj s^Lkillj jjjbil J& Akil^aSl
.AA^buyi AJjjJI uiibaj ^A A^UII (JIIjaIIj AjcU^yi CsUAiJ jJijJj





(Jl J>JJ Jb_*^^iyi f1 *V- JJJ AaaU. (JLlLujiljA p jjJajA ^Ujbll l_j£a. XAoa. J AjjAjl jjA (JSjj
4_JjaSI Cjbljj^jiA (Js^Jyj .AAlijj ajjlij £AJa-all ^ASal aJja!! Aaa&'| j£ j»j>b Ij&j 4ja^jjaIIj A^UJI
^jb^yi aSjaSi jja j& a^IjaSi &A& jsjjj .Ajjjjissij AjaiaiSij AAi«yij AjjUauiyi j aawjUJi jj>^si

4Aa_jj»LJ s^JjUaj aj^j J ji«assJJ aSjaSI jja jl£ 4tsJ^a UjsI . jjaJ! !a& J AaSjsJI AjLfr jib J&j
jj__*^sj 4$jjb_aw&Sl jIaSjSI jljJC AJa bjA& pUjllj aX&SI JjAa. AjU^j 4^UajSlj jjjUU! J& AJilU^llS
CsL-aAa. tSbAa <!;; '<-» j]l AA&bu^yi CjUasJ ^IaJ JaJLaS gJJAlSb £*il jjjSl IJA (jLkj j£j .^XuiSl
Ajjjjl jja J& dJjia jSl i_jIjA3aSI Cjjblj .bJLjiij I^kjJjJj CsUasJIj jlU frbjjj iajJaASlj A^^all
j jj Ji>J Ija j& AjUyi CsiJikl jSj ?Ja£ yi Jjjj bUj JsiG jl aJjaSJ Jam bU :^& IA& aJL^

.jA,ij AJjA p_jj jjjj jijj j,«se.

<^L_jJI ^SbJl jIaL Jj cjjaSSI aj&Il^J jIaSaSI J ^jUaSiyi aSjaSI jja Jjka 4(>jSl Ja J&j
Aa__msJJ ^jjjb—SJ b__^ ^ji& ij'^i 4jj^U&Sl ^jb-aSiyi UjjA Uj 4jJjjAsJl (jJflSl t-jbijjj jiaj ,s.ljjuiSl J&
el j—a. ja jaaII IJA p_ jbi Jbjlj .AaaIaSI jIaSaSI J L-flji-aa,j 4JUa^l JawJl gjbSl Jl fbJ (jjliiyi
5,b_AJ J•» •*j (^iSl 4J^aIaaS! JJ& (_5jb^3yi Ajjjjl jjJ (jl JaaObj .UjUj1se^s]I ba.j]jjSj SJ^J AaSjseJ!
(j)a__LJI » j__aij L__aa jaSI AA«bJl (jIaLJI J jaAJ 4(_£jUsajiyi JabbS! sAliSj JAsljiSI j^sj CLiUiwjaSI

•jaaSI 5 <Oe"Jl

_aj]| A__-«o3slJI (jIaJaSIj a jabSl jIaLSI jjj UU t£>ba>l t_kiiij aJjaSI jja (Jbki (jl ^al jSl j
yj Aa^^l j jac. Aa^jVI (JjSa U fja^j 4A^JijVl jlJu^l J Jal jiyb AA& ^juJ AAAbll (jl jiJl t_jbb-ajll j
(jl 4(JIa__1aSI fti__A (Ja jiS J 4AJjaSI s_aSjU, jSj .1§aaj UaI (j^b^j st_jybJl (J^sj J 4I4JI Jj iAllLi
yj AaauJ AjJa UjI bJ jjjaS CjyL^A Jl AJjaSI AL^l ^LjJ ^aa^uj .AjAb^siyi SIasJI s_ajIjs. AaaSI& ^sj

.^UaiSlj (jjJliSl J& Aiiib^tS AamiLwI uiSbaj Ajjh J& bjj^S CJLjs, sAaIIj JjIj^

jl - A__AJb A__4A, />—a 4A___aSUI1 jjIjaSI Jl jlajiyij sA^s. (JA 4AJjaSI jjj ^IsUj AaaIj t_jjl£j
^£!ja j! 44iSSJ (^JJlj .*!jjui as. J& bj^jbk j^>j A^bSI JaJj (Ja 4(jJslj^yi J Ljiu t_jja.l (-jUjSsJI
(Jjaj 4tiUJ]j .bjjjjj Aaas. CjU! JaSIj ^lijll j& jl^a&j SjiS bljL CiSxs, Cjas&j AaUj^JI ja <ajjUsi jjjJ
u_Haa1 ^3^ j& aJjaSI j>^ jj aa^jUJj AAkiAii csy^b^yi ^1^1 j uu Xak. jibJi ^ijnyi

.AjjUajsyi

j^jb^iy! ^ib^yij JSa|J! ' «;<"tt g-aljJ aa4jjj AjaIajI (jIaSaSI j^ aj& Iaj 4CjbjJbull ja.ljl Jj
J__AiAJ p-Xk-^yi Aa1a& J A^abJl jj-sabsJl ja jlSj .(jjUa^yi jaaSIj (J^j^aSIj t_jy5ba.yi saA ^js»»^1S

.(j^aUJI pLLili jja JjJ^Aj AJjaSI jjJ (Ja AaiS Aj^aa^^saJl ??-aljJ

i"J jwill ^__&lj .A jobll jIaSaSI (J^jSj ^bjsj Ja ik« jl J 4AAjUsjiyi AaSjaSI tjjiaij
aj_Ai (j^i^AAj jIj .AjjibAJl Ja jaSI j fjv&j jaSI jIaL Uaajj (Jljjuai SjUo. j^a^j AaJUII ujbJSjSl Ac j^
.AjAbSl jIaSaIS (^jUajI! (jSaa|J j& 4Jbibj sjiiSlj AjliaAil ja ajJa j& sbpjbl JJJ120 aJ jl iCLsljjJalll



n i £ pl_£ (_s__i tiiiju&Aii jj 4n nv Ac j uj jj^ v_jjj^ j c^j jii aJUi caUjyi js^jj
jl ji j_A AAA20 ji jSaJ Uj AaSUSI OUIJaSI <_jJSj A&J^a J& A^ialj aJaJ 4111A^Ifr J UwJjJ Jj

.aaJaIjJI «jjbUdjiyi J AajLj

4*j &1I jj k J Jljj y aJjaI! jjj J Ujjij .bja, Cj^j 4AaL& ^ AAjUdjiyi AaIjjJIj
^jLbj ji ja aijlb jSij .t si j j2bj J& AajjSaS (_jSjSS (ji«J sjL aIj 4jyi Ja* aJaISj jjau a] Ujibj
jaj .(_£jb^Gsyi aSjaSi jjj j Jj^j j& d>ji«ii A^SjaSi ji ?^aijSi c>«9 4(jSUj Jja jijj y jibsi ija
^bii j Uawi yj 4j^uji (jjb^jiyi aJjaSi jjj j jUoji ^uji pUaSii (-^-% (j^Js j& ^&j4 ji «jjL>ii
jA_£yi r ..aIi ^b>) 4jb^iiyi jjjsij (jji.^yi ^x-a^u a^aajj .ajujijxjUaIIj cAaasJj^ui

.(j^bUl pUaSlb 4j»UaSI &j& j*a

^ U A\ U^jUsuli Vl «< Sjbj AasLsS pJj*-Jl jUsiiyi J AJjaU Aa^ujjSI ^bu&yi AA^al ja jaj
4_jU_j1acj A^laJ SjjIaaII «;jJj s-jbabjoi J& jSjA^ ts4fl .AaaSUII (JjJI J AjjsUaII Jc jjSl Aks>j
^__jjjlSlj ^LaXS S j\»att obiaaSb (j^aUJl pUaill ajL Uijj 4Aaaa11! Ij^a jsj^j §Jj^sSI jb^siyi

.b&y I4AA jjSI U£a.j 4A30JA Uja jjSI Sjjaa jjSkLjij S(_^jUaS! (JjliSlj

Lff^I Ajjjj CajIS (^oSI jJiLuJ (jjUaGiyi jjaSI ja ^&i jjiua Jj (Up ^SjaSI aJjaSI jjj Jja«>j
j_J Ij "'<! 48JjSjj jJJsjj AjjaSI jjj t_k}js?j SjIc] Jl AjjU^iyi A-aJjadl (_5jjj (-Jjjjij .Uaj£ (Jjba
.^g^alb—stjl jUdjiyi J Aa^aJj 2;Ujj! Aa1a& jjij ji AjjI aSjaS V] jSLaj y 4(jAaibj .jjaSI IjA cJag >>m
CiUjyi ja jUsJiyi ^j^^jj cjUUaSi ^jjj cjU^jaSi ^ aJUs aajI aSjj ^^as Ajjb-asiyi aaSj*si j

.aaSjaSi ajSusi J Ajjb^jiyi

A-aJjaJI AjIa&j AJjaSI jaj (J&LsjSI JaI^aS IjS^DU 4a\a»1I AiUyi bj ajJj AJjU-a ^ AaJjaSI fflJAj
^^.ji ^^^s.^^ yj 4AjAbii jIaSjSi j aSjaSi tjubaj j aaSjkJi jibs uj Uaj£ ja,^2j ^j .Ajjb^iyi
A^ljAlt JSjj 4A]LaaJI eA& ^«a Jl Ij^jj .AjilSill ji AA&LeAs.yi jl AawiUJI A^jaJI jib JaIsj ji jAji

.AaSjsJIj Ijjb Aiil jjSj jl bJ jjajjjj A]jaSI Uj =>j£ ajbkA AjjU^jll i_JjOaj J&

^ i jljLSl saa AjJjsJ (jill ajSili l^lSU. (j^ljal^y lj£uiyi jIaL (J*^ jLu^I J t-UMsll jjsjj
ASjaI! jjj JAiij J] ^-jJsij jl A^JAJ Jll 4Aj-aAj«asJlj jb^iyi JJJAJJ (_^jUaJiy! j-^Uayi s^a!JJ jjli

.^jb-fljiyi

S^^Uiyi Uj Sjbaj fjj ju 4ASja1I jjj JASJ JjVl (J^aalla .Jj^-ai Ajuiaa. ja A^ljjSl ujSblj
A ^aSjsJl AjLiC. (3^3 ^bSl (Jj^asll j .JJJjoisJ! jjsll ja JJJS& JA.I jjJ-isC. J Aa^Ssaj AawijJ lja.jAj
^ la Jj SjaII ^a 4A^JjkJI pljjl (j^ajslwjj Aj! US .«,Ujjyi J& jjSSl ASjbLs ^a L|£.jbij UjjSaSj

.AAjL^iyi aaju&si

Jij ji si jasjj 4a1jaIIj AjjUsGiyi aaSjxJi jjj j&IsaU iukj ja^^jI i<mm\ ji^si ui
A_j3j .(3—SSSl jb—j^ajSyi CjLA^ij t'lUjlVullj CaUujjaSI AaaaI J tJjSJJ Aji ^J .AaSjjJIj fjjb AJjaSI

.ajLiSI ^iaJI aSLaa jc X^i 4Ja.jS! ^jjjjj (iil^AwiAil AaUs. J aJjaSI jjj] JaLj L^jI
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CsU^X^yi J__ai J__jS jJjVlj j__^»A J aSjaI! jjj jc AJU Jjo.1 jj £jljSl J*-aal! f-^jj
ftj 7-1 jassaa^j §Uji Jjj JjklSl li* jl yi .jjaSI IjA jjij AaJuS Jc JaSjaB £a taA&jj AjjUaA?i!

.AaSjsJI AaL&C. ^.aSj ^a JaL&aIIj (jialjaAuiyi ja ajJaSI

s^a JaUaII AaJXI (JLlUibuiSl jUL) diU^ajJ AajIjj aJAa*Jj 4AajjUJj]I bUssSjl jjjaUJI jUaSjl Ja>jJj
1^ ->/.; ^ J.ll (j^ajiS! Ja (^A-alVl A=J Jl ejU^y) AaSjS ^ b& Aa«ujj]1 Aj^aiSlj .AjjUajiyt aJjJI

.Jx<ji jb-ajsvi v^j J^ ^^, jbyij ^bj^ASi (j^aSs ^ 6(#aji jLuaasyi j ^ujjyi
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4Jj^I -^ji

_p. ja Ijaj 4aJja1I - AaVIj aJjjSI - aajaaSIS ^jaaSI ij& ^bbS Jc "aJjaSI" ^^ S^.
CjuIbSSl ^^-Jcj i^^^buJl fUJijSI djja. ja Ijaj Aj>!jiAjJ jgtj AjLIjSajaII c^bbSSl J&j i^\
cj-Ja 4Cu_^Aj jLz ij^u a*u^." bJ j& aJjjSi uujsaj /.jbyi du^ ja ijaj 4sa^uj A^ys
«a«:u SjLaUS .Aki" bib AJjaII o^jU JjlS «_i>jj W"£jjAJI g^Au^! ^u^l fl^J ?& ^3^
JjL_« Sjlsb lij—«3j .(,f) jy*B t1-^^^ uij^j jj JLUl ^ j>uj ^aaj fU»j *bS±£
Tjj_a-* U_aaSII jLufi cjAaSI ja Ac jA^-a bib" Aa^UJ ^jUI J AJjaSI (Encarta Encyclopaedia) "bjl£jj"

11 jjJb ^jJl 4A^Vl <_iuj*J JC ^UjJSaSI SA& ^JsSjiAj .^K-JaJj AaOa^j AAJJAH ALU tilJ (J^AJ
jaSU_S ^Jj tSJaJj A^L *VU*.} »jj^j '-^J Jj^ J*^ C> UJJ^ O^ (J^b^yi i>^J^'

jlLL^J J - Sjb -Jl > JjVl j^J^b .Aa^j j^bc "4£& Jc aJjaSI cJuj*a ^j^jjj
.a_j c^jilaJI ulfil Jib UjaLIj- J^ biiJ jj^ fr> aJjaSI ^ ^ill ^jSj-Sl aLUB ^LU!

-aliftlj ^IjaUaSI ^jaj 4fUkj]lj jjJlSSl jUjjj ^Ij^J aJa^ aLU Aa^UJ aJ^UI sja JaJuj
A^Jjii SjU^j .Ujjj^. ja^ 2uSljM AasaaUI jJjJ Jc SjWI a^jU^j 4Aa3jj1I cLjUXJ a^UIj
j^UaC (> J^iC ^J 4AAjb>M Ujjaa J ,^-M W-LLjj U^j AJjaSI p_.jj JC jtill C^J^J A^jA
4^ x aJjj x ^.jaLIja J Uj^ ja aJjaSI j^bc jbj .aaSjsIj jihii u^ j^yi aSjjSi jbs
aLjjaIi r' ..is) jp cbSbii j.^aJi ui Je)bjiLija jc yj ^jti yaJjJ sjU»j tucj j jiLija J
,v, .„y, ijjj '.aj ^jk^si u^B) ja^ ys aa^uji bikUj bijb^ A^jb^ ujSaj y aJjaSu .Ujja^j
j_^jaS] ^jSI ^a,JI 4SjiS jbJ J 4JS^S AjJjAaJS ^IcJUaSI ji ^^jjj 4AJjaS1 ALU Jjja. fj^aSI

.^aj^SI Jj ^JjJj JjaSI jaj LiL ^H!

4Jj^I jji3 -pU

II JsJ JA JA AlujU J Aljjll «_JJ-
L.JJ J

dL_ijc ^ 4.f .<j (JaaUJI jjSII J jbjJl bijc Ail .jjkiB cKlj^ t> y-L J Y ^^>
4Sjj™^Si ^-Ji ijJi\ j- ^u^-Vi eAkiiS UoaL U^ja jjkili 13a jUci ^jj S}^^\ 1
jAbls 4pU™Aj^.yi *UJb o^a jlSj .^aJjjBj ajjjaS! Jl AajSII (>j 4Ajji]li ALjiSI Jj SjjJkJI jaj

.UNESCO, T7ie State in Global Perspective, A. Kazancigil, ed. (Paris, 1986), p. xii (^

.Encarta encyclopaedia (Microsoft Corporation, 1993-1997) (www.encarta.msn.com) (f

E. J. Hobsbawm, Nations and Nationalism since 1780: Programme Myth, Reality, 2nd ed. (Cambridge, Cambridge (I
University Press. 1992), p. 15.

.tl ^ .(nU .(jjj^l J j «S>liB) jU^il^l J ASjaB jjj hsP^\ -C (»

.> 0^ (1 ^^V .AMaJI Jj 44llJJJj) jji^JJ 4^,U^I dL^.>JI 4^i»ljG. J j jJill JA4 (1
.W ^.A^^j^ll (V
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jl Jl tAAAAiA J 4t_j&jj jjjia. jjb .AljASi jjIsaI UiUii l^L-ajj AkLJ AjjJiJ jljjl jjbjaaj 4jjjla.
A___?>jjj bii aUjj J jjj US 4JjaSIj Ja'JUSI (Jjj (jiaJl) JasJI :U& jjjj^ajc Jc ^^Ji aSjjSI
<1 a h^ <jjjla. jjij . 'AjjUaSI -jJUssa t_AAwiJ Sjlc ljj^Ij t_ljjaJlj .(Ajj*«a*jll iAjIcUsJI jjj pi jj-a

.pUSs^M ^Ulc ja sjac jc 4IA& ^

^-Jjjj td_XJ jU_S jj^ 4.^.(3 (-jSUSI tJSVl ja JsJja Sac Sjb^A aJjaSI Csjjkj ij-m Jj
Aa_^Umj31 CjUabaSb jjbUiJ AJjjSl (^A^At^ai Ujjc t.p.Jj jbJl jjsSl J] 4U4JAK Aauibwillj AajjajI jiLLmSl
U^jK tjljailj j-^ J aJLawjSI aJjaSI CjUjj .Ajjbyi aLLJI AjjSj^y aI^ja Jb 4AAjbyij aajjaSIj

.'''MjJjbSl AjisJ J

(Ailiji s.j».<3 JjVl jjsSl JXfei .^UJl AJjaSI ^bsj jjjaj J SjajS A^Ua jbjjSI jlS^i ^A2j
JjA_JI-jaJI Jjaj jlS Uj .aLSI Ia& ^jbk ^JA Vjj LkJ jj^jbjj Uuij <. jbjjSI J AjjaSI-aajAaSI

.Sja Jjy SJajIaa AaLI JSAJJ py^jj iAjlaljiAJJ AaaJajui jsJaj ^Uul Jj p jJjSl J& Ajjbjjil

Jjt_J 4_jb_JjjLljAAJ ^ 11 j^sa AjjjjaljjJ ja 4CJ jUaaJ JJJ /J&UuSl g-bj j& AjjaSI JJ^Jj
.AiwXallj jj>jjaII j AjJajusII *iU3& Ahs^ LjjA& aSj 4p£aJl J SjfsJl jsSijJ Jjaj jAj .Ujjj jbjjlij
jj___c sj^UJl jar AjLIjSajaSI Jl ji sajJJibJ AaLIjSajaII Jj jAiL/il ja Aa^UJI fJaiSl <Ajjjki A9j

.j-jjibuiSl (jiLaSSl

j—JJjIli J Ciilft J]l Aj^UJ jlSiyi j^» aA!jja 4bjjji J JjaJS Jl Ajja=J AJjASI Cjjgiij
jj_Ulj j_,ic ^__«^bSI jjaSI J J*^*. aIjaSI aA|J jj^ f&\ j! Jc / ^j^& ^Ulj jJks, j^jUJI
a ^j\\\ £-j)j__j dj__As>, sbjjjl J AaaasJ! aSjASS ^gjusbuJl jJsuSl Ag^ j^k. ^sbSl jjSSb J' 'jjjJudl
A—Jal JLjj. Jjj Jj .niVfb Sjjj Ji Lwjj J JbJ jlS US 4AAcLLSyi AaSLII JjaII ja ^UJ
j_jj J_^asSl j_A A_^.!j (^j^iij Iaaa (j^bai J& bjjjl J AajAsJI AJjaSI (AjaJJj J' 'IjjKjIS AjIIjaJ
j__^aj fA_c ia_aa ^ 11 AsLaJi ju^iji jj^si jU^yi j^ ^jUsjiyi ^bsii! jiSj .aSjaSIj jjaSi
ijj_Akyi ^b—aSI ^Ua Jj bjjj ja duAaJI jU^i jll aSjjII fUiJ jUaj! (jJ j .(laissez faire) aJjaSI
jb__Aii jsL^iii ji ji—t. .juJjJi ^usi jb^ayi fbi j u^ij Ijjj - AAAbii ^aia\ uja^j _
.A_«5i3Jj Aj&bas.lj AjSj&j AaHJaj AAwjUka -\Aj& JJJ <J&Ua]I ja sCjyUJl ja JS J s^jj 4jjAsJ1 aJjaU
JL i J jl bjjj J #lj^ 4AAJAAil aaSIjjjIII aJjaS! A^j AaS&j jUajI J ^g^j jjjj IjjSSjj CaaUj

JUS! jIaL

.y\ (j«3 4-LoiJ ^a.jJl (A)

.>> (j^. 4>^AA tja^jll jjjiSI Jj Walt jj^aall J ,^1^1 jSslI ^jlj :L^iJ| .uW^l .)

•M. Waters. Globalization (London, Routledge, 1995). p. 98 (>^)



jl j& liSSAl i_aa^ ^&ij 4jaaSI Aaa^aSI jIaLS! J ajc AjaIjSI jIaSaSI J AJjaSI jj»j ^J^ <• '̂ "'̂ jj
j__& IjAj .g^aiU AasIS ijjh aJ jajjjaj fJj tjAwu ja.b 4bijjal J Uua yj tAjAbli jIaUI J AjjaSI ^LjuI
Aa1U__Jj]I jLajcl ^ajj J j .AjAbSl jIaSaSI J aJjaSI cjUluijaJ ^USI <_JuoJall «.Sjj jaISSI cs^jujjSI JaUJI
^IUjJI jla___Jj J aaIj^JI cjLa^jaS! j AaSUJJl asaLSI Ji tA-aASiJ jl aLSI J Aa.Uj AaaIaSI jIaU! J
Uj 4jUaJayi J l^Lki (j^j aJjaSI Cjaj^j 4lj£juoyi aILoa I^jjjj sjjLUaSl &a& Ji .asa&a^ uajSj (^bSl

ej__& £___! ASasj^ Lj*aSJ AJjAII SjaS (AajIS USj .UjAasa AjjUsaII AjJ-Iui ^aawjj jl (j^abkJl pUakSl t^ssj^saS
J_aJ jaSI ij—k 13 iM kj< p^XW^yi Jc I^JjAsa SjaL^, Sjj^^j ^j*j jUaSiyi J Ulki jlS 4jIaSaSI
Aj—^jSI J__aI j*SI j__a ^bSl ^UJl J aSjaS] Aa^^jaSI SjasII jj^al jlSj .Ajjb^iy! ajajqII AisOUl
^^.-^j JaIc Aa^^jaSI ajjiSI j .OLjajUaSI J AjaIaS! jIaSaSI ja jiij 4_aaS1 AajUsus! «J^Uji Jj AajjJI
sUjSIL JjUaj UJl aSjaSI jjj <jllaj {^jj M^j .(^jUsjiyi Ujjj J a^Uj 4aJjaSI $.bl J jjjj

.AjjUsjiyi Igil A&i (jjSau Jc UjjAI (AjUUsu

.ijS^yi AiLJA jIaL Uaa jii AAAbii jIaSjSi j Ua^ yj 4AjjaH jjj (JLLj ^ii ^uVi jjj& $-*
<A\)b_45JiJlj (3—ilj-»H J^JJ btAJJ AaujLJ c_kjbaj A^isA Jc tUjjJsA JadjA Jji J 4JSjj AJjASI iIajISj
(j aUs^aSI ^1 jl ^jii jja. Jj .Jji AacUasJj AaaJj AjjUsaIIj AawiUui Cii\^& J b_nklja! Ao»jb«yi
jjaSIjj__a1SI j__jj uiX_jkSl Aj__^j ^i oill ^aa^j 4JaVIj ^UJI AjjaII jjj Jja*, (jbkiS! a^Ij tlUul
^j_ii sjzJis ji (^—iAJj AjjUsuiyi ajWSi ji jjjj jjjijjaUu .^jU^iyi Ujjj jj^, jjjSijLiyij
y Ajb jj^Aa^A 4jb^Jiyi J aJjaSI jjj jc jjaalAi jjASIjl^yi US .aJjaSI ja j^Us Ja,jj X S(3.j^Sl

.AjjUsaJiyi AaaajSI (Jiau ji UAa.j (jj*^ j^bu

Jc jJiUa jJCj J^Ua jft 4ljS^yi AiiaAA jljL Uaaj 4AjAbSi jIaSaSI J (^jU^iyi AJjjSl jjjj
&), Wall (jlijl AawUJ jjsbjj 4iAjUAaJlj «AwJl ^bjj J ©jjiUa AJjaSI Ja.jj Jaj^ jj^Uajl JjASII .^.Sjjmi A*.
aj-^u-jJI a__JjaSI ji jb^iSyi ajbj Jc ?Jsji j^IaaSI jjc Ujjj Ui .jUa.yi J^aSS gAbSS Jl AA\
A SjASI jb-j^il ^Sao JS1 (AjUuj^aSI AjlUajj cAjUjKnSi jlA^j (JAaj A^bS jSajj s^AaJ^jVIj o '̂jSS')
A__^,l jj Lj_Ja - ; '̂""1 A^^UJI i_jbUs£Syi jy 4JjsJ Sjbl JJJjASI jaSI j^ j^bjl jac jjaB Ia&j
^\\ ,^,-Ayi 4 Ij^S! jjj jjLJaJj .(_L___^i crajiijJ p(_AsO ^iiaj^j jll A^LjVl A^s.IjJ Ua jjSI tJjIjC
A___jAbJ! jIaSaSI 4jjljUfljal ji Jc .AaaIaSI jIaSaSI ^kj AjcbLall jIaSaSI J «U a*. Jj 4A.^iJ j& j^Ua]!

bj tjAJSi AajSaSI jIaLSIj AaaIaSI jIaUI jjj ^U js.1 3jb A^ij .A^i CjUjliiS yUs.j ^
ajAaSl ji jja. J 4ASbij AjjS (AjUujja 4AaA9Aa]I jIaSaII J 4AJjAHi .Ujljjb ^baSI Jc AJjASI ClUiuija

.AjaIaS! jIaSaSI J Uuaj AiA&jJa aJjaSJ Aaj^uijaSI

p1 ilj 5pL_iASlj jaVIS AaIc tjal ja jAab J ?jaS! Jliu AaSj^S UaUa2 saSjjSI jjj jj^j aIj
.Lijx^aSl CjbiSl AjU^j ^AA^Uyi CjUAiJl ^IaJj iJSSl jb-aJSyi JU-a J j^SHS ViMj SjAiSj sAjULum

.JjjaSI jUsoiyi jUujiy AjjI^a Ajaj iii^j Aja§j J (3^2j 4ljjkjA CJbiJ AaJaj (iSb&j

plijSlj jaVIS aAc ^Ija jjBjj -1

a__A! iA___Aa.jbJ jbkkVl ja JjAsJl aAA AjUa.j 4JjaSI JjA^. Ja.lj ^baiSlj jjJbSl JXsj JSAj
i j5A]l lAgJ jabii! AA^i J^' tj^ b^As.j AJjASI jl SjSi Jj2jj ^jAaaSIj .JasJS ajbj USlij ASjaSI tJubaj
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JiiSij jjjbS! Jc JibUJIj .Sj^Iaa AaSU SajUj aA& jj^j VAaV AjIaL yU^j fSfcj y ^UJ g-Uailla
_* ^^4 (bjUsui! jl bcLaAaJ jl jlSUJa^ -LbSj J\ A^jUa jSaj y bjjAi SAJjAlS \kAk3 ^&\ j&
-a As.jJ ji ASjJ (ji jSaJ y AaV 4AjIj AIjaSI jj».j ja SAaa»aa Aa^aII aj& jl tiSSJ J! uiUaJj .AjuSI
jUaSj bkb ^Uijllj jjJbSl Jc AJiaU-alS Djill fJjiiJ. lU-j LpV AaU LiJ ^j .(^jifl jj?>j

ei_Jbj 1g mUjJ Lj___aS^, Aj&jji Jc 4jjaSI Ia& Ajjb Jaa«. J 4Aaasu aSjaSIj .Aas-jUJ! CjIjjAjaB
.AjjbjSbjjSl JjaSI J jS^aJI ja ji AaL! jLsjaSI aSjaSI J Aa^UJI cjU^jaSI ja Uj SAi^va Ajc j^ll

(JaSaIS AajUj aAasjj iAiUsbwi p Lul -Y

eA&j .^jb^iiyi JabiiSI Jc (JJ^i A-akslj jjj! ji jlA^aj J AjjaajjS! AajIaII AJjjSl AAjiij Jaaju
;j- jla-'j 4A__aaa11Ij (^jl ^W^yi jaaII ^jaJa Ujjte 4AjaSjj Ajjjj^a iAjUIa^ AcU-a J JUaj AsaLj]!
(jr^~£J ^jb-j-fljiyi iatJuSI fSsj aa^>»j Ajjjjli jLl jlAcj Ja^S ^Jbj .AJbiSl JjJsaj AaJsIjIjjjaSI
a__JjjS1 ^UUaS uAJli jasjaS! jjibS ^JijVlj cjjjljill »J* JU&] jc X^i 4jj^UJI JA&Jilj AaSUI
ajjjLa j u4 ^ujs ^iai jV 4jjj ij^j p^xk^yi ajjaSi 'jjti jS^j yj .jsii jL^jiyi ju^ j
jU^sSiyi (AjL—^U. ^jj JSl ^Jb «*JjJ**J Aa^U* ALL. ja bJ Uj sUa^j 4]jjj1!j .AiJijJ! aA& e-bi
4i_A_jlj^aS! A—jba. «4t_ajU_J^Al! ^Jiij sAftill jA*-al ^A£uJi JSl UAa.j ^j .UaII jjj Ujiij JSSI
Ua-™^ y 4Sjji>yi <aj!jaJ J aJjjU j^IjaSI jjc jjaS! !aa \^&\ Cjjijj! Jj .jU^yi jljSU jjAbj

.^x-ayi ^a!jaS a^aaj jb^iiyi j j^UaSi ui^i u^ASi a*j

.iiAJjft aSjaSI jUaI AaSac JJhJ j^ Uj j^SaSI jbUjj JSB jU^yi CjUUi JjILJ Lijjj
. «M U,jj ^j a-v i^aiiS JjSJ jSl ^^JaS! AC jas^" Ujjl ftjlLa Aa.1 j t^jsA AJjjlS ACjAAaSI tJjjbuSl jaj
j___aVI Ia&j S] ^"AjJSja (JAjAJj Sljj sIIa 4AaSI AjUjsiSb 4^jS (JASI 4A^issA]! Jc l^ajbuj UU! pAkiSl
t5__^buJl jljal^yij .Jj-aSlj ^-aAi>A]l abi AJjaII Uj fJ£ jSl AAAAkslSI AijLjSl AaaaI £j^JsjJ (j^
"ijAj 4flc A3,jj tjjUl j^jS Jbi^yj jL^WI J oaUJ! p^Usi]! ASjbU ^JJi LjA j& ^jb^iSyij

.AJjaSI (JA! ^jSj (j^aUJ! p^UaiSl (JjS Aa^jSI ^UjAVI ^AJaljA Ja 6t^Uij

AA^uyi ^ua^ji pjas -r

_aiSl Jj^uujj AA^Uyi (3^1jaJI jjJij t_jUAsJ! ^jaSjj 4UaaLIja abjj Uja UUa&I 4AjjaS1 j»jij
ja AAJii j'ii AJjaSI <AAj1S UAJC tAwajAall j^^«a Jj A^jUaSI eA& JjJj .AAcUAa,yij Ajjb^uiy! AaaajjIj

4Lj. 4a AaU (AjUAi ^lAwj Ja^ jjASI IJA ^UaJ ^*il jlj J'̂ '̂ ^A^Iji (JJ ja aFjIj^S! (^SaH JjaI!
CuLS 4jaVI L5^b Jj .fjLullj Aas.^1 CjUa4JI jc ibis 4Ajj3y!j jj^lj oj^Sl *LijJj JSiSl 4XU
.Lj_aI ^^UJ! ^UaSil ASjU^a CjjIjJI ^ 4AAAbl! j!jL3l J Uj^ yj 4AIjA1I Jc USj 4yUaJ 4fb-aJl sAA
~ a_JjJ yj u^AJjj ji jS^j y jjaU - jssi jU^yi ju^a j aajLJ! cjUuji p_Luij ^uaSi <-jXkjj
«jj£i (jUaljj jSl 4AJjASl t_JlJ^JJ c^JAJ AjWSI 6JA jSS .AA*JoU.yi ClUAiJl ^ja£j J ^UJ p^UaiSl Ja^j
^^Jc Uij_^ bpl US 4Aa^jAa]I gAbAll jS5 jl ASjaSI Jc JASJJ Jljj y 4fjLuSl ,Jj .CjUjiJl jJaaM

If, (iL__JAS AJjjl! uij^j .AjwabkS! (AjbbaJlj sAjbijiluiASl Jc U^i |jA S^"^J •^^^ j^jl JaS!

•UNESCO, 77if State in Global Perspective, p. 184 (U)
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(_p3_j5jj p^X—JLjayi AjIc jiajsJ jij sUajU^ij AjjUSI AA^Uyi iJ_AjSl jaIjj J ,j*abijl pLk£SI ASjUja
tilLiS! j pLull jl 4(BOT) AaSUI Ji3j JjiJuSlj *bJ CjLkkkA 4-^jaj :XU - ajj^a cJjjlL J <yjUUi!
J (^^ijSl jjaSI Aa^Us. 4jJAja jjc ji j^Iaa jaa ^Jc 4ASjASI Jij .(BOOT) AaSIaJI JIjj Jji^ullj

.(AjUasJI aA& jjBjj

^_^ jji alSb Ajjjjj 4Aj£I jiSyi jIaLSI J US jjaS! 1a$j ^iki^A aSjaSI jl aJ^XJIj jAsjj
A&yi ^su_j js^ J& AA^uyi cjUa&ji jjIjjj .Jj^ji jU^yi <_Jj jIaLSi j j^uji pUasSi

_kjj AaajjLJ ^^aj jjj Ajjb^ill 4A&& Aaj jjSj ji jSaj yj .(Jjjuill JaCj (j^aUJl pUaUl ^CJ JlSjJ
4_fl—JaLa jjj Jaujj C^yUaJlj (Jij X ajjj Ajjb ^j^bkSl p bbaSI ^aLauu y j .Ajilj 2j-^ •^ OUa4,j »aLsa
f jS«aS1 fl Wi jb_S bj A_JUi AaaUa fjAai j^UJl g-baaiS jSaj xJj .^j^yi jIaSjSI ^sj aXSI *IjJ

.ejftU AaaIc AaI JjijJ jc fJa.lc

Aijx^iJ CjbiSl AaUs> -t

^j^Jti (jjl jjjj 4AJjAll J».Ai jjAi .AJjASI Uj ^,j£ JS! AajUsJ AJaLjSI AAA&i j! jLb AilJi
A_aJI £j_Jj ^_Jc fJ£ AJjASI AaSjj^j .jUcVl JbJj jbS fA4-s Ijib £aa>J J ajjjjl ^jJjj J
<t!—uullj JU_iLyi UJA-Jsj 4Asjs^J3iSI CibiS! ^caS Aj^abkj 4JSS ^aa3waS1 {Jjj^jSI jUajll aIIaa ja ^g^^i)
t5cb_AAa.yi jl ajJsSIj AJUaJjl tllbjAbj (AjUjjSj JjIjJj AjAcUsj ujjlj^ia *iaj Ajii (_^j^Jj •jjViaII j
.(Jj—juJI jl t^aSj ^US! aCjJl JjjUjSj JasJAaSI tAjjUG ja A2JS UkjJ AjcUA&y! TJaIjaSI ja tdSj JJCj
A___jAgA Jja«i J JjVl SjkiJl j& 4AAJbSl AaaSUSI t_sjaJl Asj Uj^ yj 4©AA 4_jUiUaS! pljji jUac! jlSj

.AjIcJI aJjj

JjiJ! jUiiiyi tAjbiAiU Ailja Ajjj jjj^aj Aja^j — 0

j^-J fjLj^, yi Ij^lij ^S - AaI! jajU! AAJA2J! aJjaSI <_aUj^ ja ^.A —AjjU^jII Ajjj jaSajj Aja|a jl
-5 xsljj (AjjIj .dsbjaA »J!j CaIAjj _jj| J AjSIjI^! AjaU^jsI LJil CJA^jcl ^JlSl AjaIaSI jIaLS! ja jiS
^ /iIjaSI AjjJI jjj^a (5jLajj .AijJajll eAA. Jljjj J! AAabSI jIaSaS! Uj (AjAsJ jll ^jUsjiyi ^-X^yi
Aj! aj ./j^aUJ! p Uaill ASjbSA ajbjij l^AjUsi.j UsasjAjj (JjjjJI ^jS JjJraS sAjUu^jJa ^LSjI J& ^JjsaSI
4j____ujLaS! ^AJa.yi jUjAuiyi JAjJaj 4(j^aUjl jLiAuy! j A^aUJI AjSIaS! ^^aaA ^jjjlS jUaj «.LaJ) ^-^^aj
ja sAJjaIS ^.JSjj .c^j>ha JUal abaj jUaJj AaSIaSI 3j^ AjUs. JaAi Aj! US .jUaSiyi j-IasjI f"y^i3
AaiawijaS! SjAaSl §.bj ^JJamj yj .Aaaa^aIS! I^jjajj Aa»awjja1! I4JJAS JJsa ji 4AA4-&SI eAgj pXU^yi (Ja.)
A SjaSI CjUuU^j Ajai jc ASjjjjiaII aUSl pUaiS! lAjbaiJij-a ^X-al Uiajl Jj 4t_U»i3bj Jj«J jUaJll f^Jji

.AaaIaSI jIaSaIS Umujj tjAsi 4Jljj yj tljA jlS jSj

4jjiS! jjj ^j3 - Jj

ji j—Sajj .jjjjixSl jjiS! Jjij J AacU^SI jIaSaSI ja jI£ J ^jUsuiy! aSjaSI jjj ^ti
:Jj U JasaJ 4JaIjc Sac Jj ^buSl Ia& (jJ&j

ibjjji J jU&yi ajlcj jj^ ja UX Uj JjVl AaaSUSI ujjjJI AjUj (1)



jj (jjb^jsyi axis ^j&aaS aaSiji^yi c^J jii su3J j )<\ \v fu SJjj (c_i)
•Wjjjl obul ^Aaa, J AaSI jLi! AjJal jSajA <_j|jajj Ajjjjji j!aL eAc J AjCjjjj t_jl ja.!

j!a_aJ ^__a1 J (jUa& UjJC 4i_jbiX]l ^Ikej (AjUj^jJI jL\J J ^ jjSSI jUSJi AaJ (g)
A_Jbk>is 5ij-^ jIja___^Ij (j.xys ^yu j jU jbjji sAjSjjAyi sa^i cjbyjSi u^ y3 4AjcU^i
ajUs j UjV ji <nrv fu j s^jS^ii jusyi ^j .saaiJi i^uvjii ja .aJjaSi j^i ujsu
bjbbjjj]sa^aaSi aHaJi ,jj .nir^^ii asusi j vj© jis ji ^ tju^yi J^si ^bsi >
c#_^ f£ j) C^kh 4bjUJi Jj iAaUS! J Y1". J! U jV ja Aa^I aA& dj^jl "44JUAS! IajSjjIj ^J!

.(n)AjUS! J Y"oj£ Jj AjT ja CmjjI 4jbbj! Jj IAjUSI J )£jA dul£ jl a*j 4AjUJ!

A_JU J__aa jUSSb .(^jjaSS! jSUb IjjaS Ijib AJjaSI jjj x^jj jib sU^iJ SjjiSl JXkj
jL£ jSj .jU^iyi J aJjaII Jijj Jc tJ^ijSl t>aja^Sl 4SjUJI c_ijlL J 4JSJS 4C3JJJI j^ cyu
A™_acIj^JI jIaLS! jjU Jj SA&aaII Cjbyjl ja 4j^il ^ ^AAa*^ AajSj CaUUJ A^AJ j^yi ^jb J
(JUJjyi j—« AjJaj aJjaS! Js.aj 1-jja.jj Jj£ bpy 4aJjaSI Jki (Keynes) jijS jlSs'l C^&Aij -l$jS^
£j-J Ijib AaIUSI CiUUJS ^bpy jb UaJ Jjijj 4JsiSS JSil i_JU Sjbj AAJU 4^^! J^C Uajc
sji fuJ 4yji 4AA?-uijA__wlyi 6J4J Aa.ij^ sasaaSi cJjij\ cjLc aSj J1aHjasaIi ouuj s_jjaSj ja
4(iL_JjAj .SAaiaH ASIaaSI U*ajwa».j 4L£jjSJ Ajcbu-aJl jIaUI jjU> Uj 4_aSaC i tCAjjlwJl J '̂̂ (jJJjS

.jjjAdl jjH! jXkAJjjSl AjcU^I jIaUI J aJjaS! jjj ^jj J U^ij Xlc P\Ji\ 6aa cajIS

JX-aL j__*a 4sjj_iS! ai_A ^^-i 4AJLLa3I ja AaJ!j (^jU^Aiyi jaaSLi ^j^aIS AJjASI Jii AAbjj
JjjS aaj^jI (JjILa tiUJ jV sUjI ^aji US 4yJ :tjuA«J «*SJjj tAjjij sAjUb^i jXk ja y AaSU CsUIa^

Ujs Ua^ y 4AjjiAS! cjUiUJI ^j J aJjaS! t_j| jUk j^Sl JjaSI Asa!! 3jAL^ ftUuj jV bibj f(Keynes)
fb—C J jjjj JJAJJJ J^i> ja LaJ (JASI 4ciljLyi JAsaIS! ^Aaill fbaill jlSj .CLsXaa]! jU^b ^jlajj
^_JJsa ^^—i j—Sij .^aSU_J1 (^aEjII ^U^aS! jl jSka! (JjI^a ^AgA^ 4JjjSI aEaSI (JjAL-s 3a4jj 4M££
jU__wil jbjjl Jjj .A-«jIc j! 4A3jsaa uij^^a jU^b 4(AAjbMl t_jj^l js^j AaSI jc (jij&UsI c_jbjaA*Jl
J__ajaS! Jj aSjaSI p^bjj! ja tiSSJ j! jj 4AjjIaSI dUUJl ^j J aJjaSI jjaS IjjAa. Ukj AibSl ^Jj^ll
jb U\ J ^IkiSI 3Ja.b AjaIj 4AjU.bM p_b3l ^Aj 4jjjJki! jjSSI CjUuLij ^Iaj*a»a J 4jU^iyi J
jLU^jaS! p^J US .AajjjjVI AjjU^iyi AcU^il jlaLj sa^aaJ! cAAiJ] J Ubj ^j£l\ AacU^II
vijAi-jiii 4(jjU_^sjsyi aJjaIi jjj ^bi j cajLujUaSi ^ika j aawujjIi ajcU^ii jIaLsi j ^jU^syi

.AjSjAaJl jjc jU.ljaJl ^IjajUil Uj^ y 4AajU&J| dslcJiSl

UIX^I Ja bJj^^ aaa AAAbJl jIaLB AjjiSi ^a ^^j ^jU^iS! jjjj aJjaSI fju3
jIaJaSI J 4bJ US .gAiJlj ilA^JAj 4jAi'y! JXJ c5aj ^aSI JaJI sja.Uaj i^^jJ! jaaLaaSI ^i
j_a. jj (j^uji p_Uai]i j^ tjja. j tALuauSyij a^uji j jIa^aSi jcbi! 4AjS! jLiyi ^jUJi ji^ jsi

Nicholas Crafts, "Globalization and growth in the twentieth century". International Monetary Fund (IMF) working hi)
paper (WP/00/44) (Washington,D.C., IMF, March2000), p. 41.

.VI j^ t4JJiJ£a.jA]l (1 V)

•R. Dornbusch, and S. Fischer, Macroeconomics, 6th and international ed. (New York, McGraw Hill, 1994), p. 455 (1 A)

.tf\ -^ 4-U^j^.jJI (n)



ejJaj A SAi^aH AaajjjjSI A^aJIj .aJsjjj jaljsJI alAsul jy ji Asaaj jjjbSl jy Uj sAjjjj jjj X Ajju
a__aaa1SI j j_—^jS! (jjsso - aakaaLSI jjl jaSI Jc 1^aj1^«!j Utij^a.b - aSjaS! jjsJ jS«j y aj! ^ aJjaSI

.^J^ARAjl jISjaII (_£jAiJ!A Aiji 4Jblbj 4JASSAJuJI jJJjUsjSy!

<-v4 ^ c^jU^iy! Ujjj Jjjuj l.jSjoiyi jIaL J aJjaSI (AjIai 4(JaaUJI (jUaiSl J j^jawj USj
^___jA&ij Aa^jUJI SjUaSIj jUiyi pUjj iaaasJj ssa^UasJIj «JjuiiS ^-j^jjjSI ^ajaIIj tgMipJl\ jaajujaSI ^a
jL^iiyi Jl ->a J a^jjSI AjS! jLSI CjUIa^ CJLk Jii jIaSaSI ^kj .AaLsIIj ^jLaSIS AaUJI CsUaLS!
46jj_iS 4 aJajy tiibb-A^siyi t"i ^js^\j 4dUAaJ!j &ia\ (jjj^ij /yjjjj u^j! aJjaSi t-»x-».* 4jssi
^^^.j^ As.jaSI Ajlib (AjUiUuj Jc 4JA5£j Aa. Jj 4JSjja Uj Jjar^&SI JSSI jUsiiyi lAjbaJjl jiiJ ''"•^Ij
CjjU_Sj 4JjjJ a* ajjj jl£a (j^UJ! p_baiSI Ui f^UJ pj-LLiil SjLa*J CulSj .lAjljjljli JjSAj jUJ Jj
u-a j__jji ^ac J/j aaSu jjIja jj jbuiyij aIaLaIi jssi jU^ayi csuu^ AjSjbia sjbj jjj jjsi
J__AAKJ (_>sL_ ill pbakS! jlSj .AjjLiiUiyi ^^JjiS 4JJaSS! ajjbLaSb (J^ui Uj9 Ua«j y 4AaJ3 sjas. ja JSj

Sj .^!j_^S! ^^.Jc ^jjU^aSIj Jlj__Ayi jj^^^aS fUJ p_b_L2S t5_Jfr Iaaa_^ bUJuc!l_A

cJjUJbJl JU_^a ^ q JSjaS! Jl Jjaj AjIjIc «AjISj^j 4©jaL^ CslSj^ sUajaSIc J 4A^UJ <AjISj^]!
.bjAs^A ujISj^A]! Aja&j jja,j jlSj §Ac!jj]lj Aaj&aSI SjUjj

:Jj U 4AjAb]t jIaLII fl^M J aSjaSI jjj jbji Jj c^jjj jS! AawuSjIS JaIj&SI jaj

4AaSU jjIja Jj jiASj (j^bkSl plLSlI jlS 4Aja1aI! jIaLII ^s^ Ja .^bkll pUaSSI Ui&^s f\\
jjIja ^gjJsui jSl 4Aja&aSI Jul! (j jjSS! s-jjUUSI Jc Aj_*aLi AL^aj IJA (jAtasyj .AJjASI Jc SAaaj JAA&ja
j^^LaSI ,^JA&,yi jUi^yi jlSj .J&^Si oaUJ ptLUl AajjS ^Jai^ Ua j£I Aajs Sja^j 4Aijbb AaSU
f^g—S 4t-ij -\"'llj A«Sb AjjUsjI! Ajjj Jja.j j&Ac ^JJjaj 4jUSlj JsiillS AasaaL JjIja JXa^I ^c jj^saSj
jIa_JjS! ajjjSI Cjj1<,j .AaSIji^yi jIaSjS! J A-^abkj 4jUsuiy! Jc AAjj^yi SjJsjaJ! ja 44^L>aS! JL>a
ISj^bA bJXi^l t_ii&i Jul ajiAll J Ua^ y3 tt-jlijl Sjkj j^IaaII j^JJa.yi jLAjj^yi Jj j)ias AAAbJl

^^-—J (jjwiSI J»Sa ^Aa^i.^AS Ujy aSjaS! Jii jlS .JjaSS i^L^aJA ^jjji jUj^ J! AaUJI (t_jj
?caIjjaS ^jUsSyi jaaSI aSIcJj 4ajjjSl JSjj 4t_Ajaj X caHs b! t^j^l c5_^ lF" p?^3 >^ •J^-aSI ^aJja

IjIaLJ! ja <_|jjS

tAjUAaJl ^jA§G jlS .Aa^aSl j pjlsASI Ja^ jjl AAcUA>yi cAjUjiJi (jUaJ ^J^ijJ Jl A^bJl {g)
4-ilj jj—Cj UJj^i 4jX^—^yi ^ lo t^jj.^. Sj^Ua iIaSj Jll ftjisll jXk 4AjAbS! jIaSaSI AajaSI j
4Jl Mb ibJ (AaaJH 4UljiwiA 2"^jj lAjUAiJ! aJA Sjbj Jl AjjaS! t_ja.b^,lj IAaiajjjII jJ-^Sb Ijjj-aa^Aj
jl 46jJ_iS jl J-vl J 4i_jUjSaJI i_AAs.j 4i_jbjjLi]l Jl (AjbjAAjiSI ja 8JaaaJI SjjiSl JXkj .AjSU JjIja
^ kajiAll Js^a jjl UB 4AjcUla,y!j AjjU^Jiyi AjajaSI jjjisi j^ ^ AjaAjLlI JjIja]! Jc SjLaJ

UIjjls A^ Jc bljjj bk-6 4Ajjb^iiyi JalaiSl

jIaSaSI ja jiS J - 3j^' <-Ail£ .JXS^yi Asa ajjiai AjcUj^Ij AjjU^jII JSU\« Jj^Ja (j)
AaU Jjij jl ASaSI AAAi J AasIS Aa&Uia pAji jc aJa.lcj sAiiijA -- j-uiUuiS! UIX^jj! (AjSb jSl AjAbll

IJjaSI aj&^I Jc A^UaSI
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tAA^bil j!aUI j* jjSSII J CjSaL Jll 4AjSI jiiVI AjjU^iy! CjbjijJl £3y .4aS1 jLiVl (J
^jjU_^aS! ^_Jc sjX_ft Aj^AJAyi jj jjl ^jj AASi>syi JjaSi cajiSj .^ju^yi aJjaSi J3j ^,ja
a^^JI ^ jIaU! sj& J aSjaSI (AajISj .U*jaa Jj 4^^! ^LLiS! aSjUU ja Aaja 4Aj]UJIj AjjUajSyi

5jU^Syi JUa J 4aJA^jSl Jj 4AAWUJJSI AJcbll

lAjb-uibuill j^jLac j_a j_»_ii Iji^c ^ja^I AaLc CAjIS .AaUaSI Acb^Jb j^j^aS! (j)
:UajjJa Cjb_^UJ! aA& ijjA jlSj .AaaHS! jljLSI ja jiS J AjaLaSI JilAl! AJjaII (Aj! j AjjL-aSyi
A__sjSjaSI aSLLjJ! tAjyAs-a ^jsuiijj SUa ji J AcLu-allj Acljjll AAai ^{J Jc ALUS! AjaJaII (jjjkj
Ciiljjl 4A_Jj1S AaaLjJ! jJjaJI JXU Jc ^ji^ill JUa^I uaa^jj .aJU*J! AiiS ajcU^ ^jjUU W„

5jJ jaSI Jc ASjaSI sjLa^ Ajaa!

4a_ju^ii ^y^ Ujj ^ijji ^ tilt Uau, yj tA^bis jSaUi jlj&j cam .an bat A^hu (j)
AX_a3I J_Aaj J__aC t_)j jjAj ?j& AAjSaJi CAJlS jljL SAfr Jj .^USl p^bbUl J tJjJajjlS ?juJjj Aai

•j^Vi

4Jj^l jj£ (> daJl -*U

4CjbjAJUj]l jitji J AjjUsull <AjUX-ab JaJ! £a Iaj (Jjl! sAJjASI jjj ja AaJi (jJaj ji jSaj
jj!j__J o^-iij A—k> AjjAh jj^ J! jl^iyij 4Aa»^>1! SjjiSl t_^^ Uja AaU Ja!jc Sac Jl

.aaSj^si bjjjij ulu jbij^ii jbiyi j AjjU^ii ajj^js aaSi jiiyi i^j ^jjA\ ijz) aJui

£—«»JM *'J—^ C> bss^a Cjjbjl ASj lAjAbl! jIaUI AjjjS! J %^ JjaSI CjIjAI t-JJlS UJUblj
u—* !Jrf—^ sjf*i 4UjJUi fA&j Uikjj 4AjcbU3l ^oSl cajIS 4JbuSl Jaj^. Jrf .(^jb^jSyi AJjaII jjj
cr™1 a_a!Jj j_c ^liillj jjjlSJl 4jbc tj^iAj jja, J 4Uja cijuJ jjc bU^Sl ^1 jjj fl<^y! jib
jjk^yij ^ujUaSi jj ajSUi ju^a j aJuhi jac" ^ijiii c^] us .jt.j-.Vi J ju^j ^ij^si
ciiA_Ayi (JjE^aI A^iu «_jUu,j> jjaj aaa&I j& AJJi a£a! yj 6a& ctujj .^Ab^syi jjSkuVi jasjIj
SjAaS! jjjAJ! jj5S! jiiji J AjAbl! jIaSaSI £^\ j Jl! Aj^ijll JSIjJI ja jlSj .aSjaSJ A^iljl^y!

• JJ- '̂l !i* ^'b Jc UPU^JA ejjSj ^wj.aS! Ujjj jjj

a4S y caUUJIj cAAb^iljA^yii .aa*U jIaSaI! AajJIs J La^u Aiia^ aJjaS! CjUujj> Jjs yj
AAiU__^Sl ^IjsaI ^ Aj.^Ja]! SjAiS! ^j^ J]| JSLUf^lj .aSUIj AaIIj caUuj1> X Aa^U, Sjj*^

.jL-«1I ^jJn^l 4_«^bl aIj 4JIIJSJ1J bjjJl Jl Jjs& fUS! p^LLiSI .AjU^>j .AjUSSIj ajjjaSSj

£a^A jIaUI ai^ J fUS! fAkjJl ^j §AkjAl! Ajj^aS! jJjaSI Jj a^bSl jIaLJI ja jiSSI Jjhj
<AjU^bA^I AaaSaS AaJXI CiIjUaS! ^aS ^^U^l j^h jc jSfl ^ £jj^ ^Ma13 sbSj^ Uj^jj A^ja
fJ__iJJj 4f€Ai&jAS y jj^jjiJ! ja*S Jjj 4^^^^! fjJSAS! J 4AAjJjyij .aja^ ^jU^iil A^j J aJjaSI

.^SjjLaM fjLJS y AA&uis.y!

World Bank, World Development Report 1997: The State in aChanging World (New York, Oxford University Press (V .)
1997), p. 3.
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jb-Jjiy! JSAj 4AasIj AjjAi jJjaj (JjUtJi AjsaIj <AAljA§ tgAB AJjASI 4^Haj ^1 jIaLI! J Ja.j
jjj *Aaj__MijJ ~jl" •.<j ^aSI 4^jU^Syi Ujjj Aaib jc aSjaS! (Jasj Uuiij bjU AaSUS! jJjaII Jj

Jj .^-a-jUJIj JaUll j^ljiiyi Jj (AjUjSaJ ja jiS AaC 4jjIjaII &A& q^J *ljjj .JaSI AaSU
^y .J rl-ai jIASjS! J 4^aiA UIjjjS AW^aS! aJA jSS 4(jJSjaJ ^SaaSI ^ JauJI t>aljjSVI

jaVi 4aLjsa ajj^-^j j^jjS ji aIjaSS tiiij ^-bij .jxi^yb ^i«i y (aISaSj 4j^u^i aaIuss sjjj
(jJalja_JX jSaaS! ja jSj plj .^iLjll Aftill Jc JajijJall ^Sjij ^ajkUill C^Asa p_lijl Jj &JjAi <_£jl
I •'*-jl AaJji CASlS Jdl jIaUI J Ltos y 4jajS zJLJsl} J f^Aitij jl jac ja JjAa, X jaJjjij jl Js^aSI
4Ac j___wsj AaS! jjaSI 4Aa1&-&2! jjjaSS AAJi CAUbisJ tiiiiaal 4(aUj Jc iJA&3 .Aa^Ujjj AjjU^Sb! JSbLa
4jj^^aSI ^IjS t> ^jbUl ^ijjiy! Jjj .AjajaSI jc jJjaSI jUJj cAbj!JaaSI J j^c Jj^ Jj
iAAl j—ia-a a&l ja jA jjJjS! S.WACJ .Ca! jjUall ja AJjaS! sAj!ajIc Jsskaj ^^jbsJl jaaII AaAs. sAjjiUJi

.AjAbi! jiAbii j ^jU^iyi £-x^yi 2^1 jaj iiVi

^__i 4Ajaj__JiSI U_jjjjij (JjUJI Jbij^l jbiyi J 4AjjU^aSI AjjtuS AaSI jiiyi LjL^ ^ij
t_jb_^UJl Jj f\ ^ So <^ijPj .AaaIaSI jIaLII ja jiS J ^jUsGiy! jSil! Jjij AjjAII jjj jjisjiij
Jll AAAbSl jIaSjJI Jj caaUI jbl JjUI JibijjJI jbiyij AjS!>iyi \AyA\ bjjj jIaL J AjjU^yi

.aJjUa AjjUaAaS CAUnUui Jjjli tlijl£i

*Jj.lfl jji o^ffi - jij

g;J_SjaJI U ;^",tt j^ CjUjUaII J SjiS AaJa bljL CjjUJ jSl AjjU^yi CAUjyi CjL^S
jUuUjIIj CAbjjaAiJiS! J jUaa. (JASI AJjaS! jjj j^ujjJ s_jamUj .aIAaula (JjUsAll jaj J§jiiJ JjA*al 4l_IL

4ajA_ill aA__A ^ «j .AjSilj CAyXil A^tjj ji jjj AiUiyi UsIaA*! (jiai jl ASjASS Jb t_As^aVl Ja
J___ijj (jjlclj SAaSUSIj AajUaII Ua^j J A^b 4A^Uja AaSSaA CAyXi! AaaIaSI jIaSaSI AajaSI (AajaIj
Cjljjb_^aSl ^ Si Jl JiiAll AJjaSI ujI j AjjUaS! (AjUiUJI (AjjI Ujjj 4(jjuJl ^jl JaC <• iy^ll AJjaII
j!j_JaSI i_Ag__js>.lj p_i .(AjIjjUj^SI j_a A 1'Ua (AjIajU t> jIaLS! aJA CJAjai t^UJl jljJ! jAC ja
J ajiiAS! cAyXiy! clA^j .cAbjjUall J Aj^Uyi ^LJI jUJ cA^h Uajc ajjU AaSU JSUa AaaUI!
a__a^jUJi cjyx—iiyi ui .aaSuuii iiisu*]i ^ (j^Uisij ia&j^ ^^^^ii p_iasjij juii j^sJi jjIjs
4(AAbiJbill Jaj^ij! Jjla-Jj .(AjLcjiJAJl jjj!ja J jj!JU j>Cj aA&UaAA AAa.jbk jjJJ JSjS J CAj|Ja3

.AajVI AaU. Jj jIaL Sac i_aSU> aS oyXiyi ai& CjjIS

4A__a&.jUJ1 bj SjjAj A ijl! j—c jIaLSac CLsiliA UaSc 4^ %At ale J Ujjjj AajVI CAsLj
jjj ,j_i jiaiSI SjUjj AjjU^Jayi Ujba^ii jpuuil JJJxa Jl UaSi IsjsuJa (AAaj 4jjjjl! Aaj! t_AAijU 4t_i58Sjj
J__ajaaS A_Aa.jUJI tJUl ja ajJaSI JIj jIaSaII ©a& Jc t-A&^l ja AajVI uWj 5(jjUajiyi aSjaSI
j!j_JaS! ,__1c U___^.bii! Aj«aUj! uijUaAll CaSHj 4Aaa^j]I AjjUjyi iAjIacUsa]! ^i (j^alLuj .Ullajjijl

.AliS* jjJJ $.bc! CAaj Xsi ^ji CASlS jll dUj Uau! yj tAjAbSl

4A__aSjaSI AaSUSI CaUujsjaII SacUia AAAbSl jIaSaSI (AAiAAjSl 4Aja.jUJl CAyXiyi ^>^1 Jjfu Jj
j^ '̂uaS) i_iAjJI jlSj .^jUaiiy! ^X-^yi ^aI jj ^jj JSl 4JjaS! .aSjaSIj JjaSI Aiill (jjAJ^ Ub
CX_^yi r^Jk^ jU_S'l_r^JJjSl ^Ag-JI jl Jc .AjjjjaSI JSil AL-aSyi" Jlj^i Cjjaaj ^aIjaSI aA|J
aJjaII U^a,jj Jll CAbUiayi Jijai Jc SacUaI! Aaw 4cr,A«JjAll ^X^yi Aji bu 4(JjjjjSI ^jU^iyi
SjA-sa]1 jIaLII ^a! Ujjjj 4AjAbl! jIaSaII AjjaSI ^Ac jasaj .j^jUJ! p^bkaSI Ujaw^ AjIj^ cAbUsui! Jj
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. j__jAwiJl ca!jjU.j aaIUII jJjaSI ^aM Ijki AjjUJ JSil jU&iiyi cjUUj (Jjjkj J jAA*i ji (iaajll
(Ajyx-jiyi ^u^aj 4A__^s. ja 4AaSUuJi aaIuii p^u^jyi ja aSjs ^aIi jiiAii ^mJa\ i^ujA\ ^j^\j
U Jji J AAAbSl jIaLS! J ^jUajiyi aJjaS! jjjj AaU^LJ jlSaVl jjjJuJj 4Ajjb A$a* ja sAa^jUJ

.(AjbjJbuSl

jJiUJ j±. Ujjjj j^UJ aSjaI! jjj Jjbi CA6, ^ 4jjjU^yi ^X-ay! gJjj Aiii jLJj
©jjLaaI! gj-% a Jj ^jj j^IjaS! cajISj .jUsiiy! J jjiUJ aSjaI! Jii u^& jc 4&!j^ as. Jc
t#^ A__jjUiiy! AaIjaS! jsA abiyi (-jjjajj .AjjU^y! AaajaSI J j^UJ p^bba]! jjj ^jaj A^UJ
yj .^^.j^aJi ^b_jjyi j aa^LuS! sjAiJij Aj^bsyij s^ussi ^ij ji a^uji <_jjIjji t^usi *uJ ^&,
ja AJ Ujj 4^33^1 kAjUtAAa,! t_jjjSjj pljSLjil J ASjja ja A3 Uj 4(j^bJl pbalS! yj <illj (JSUj j! jSaj

.^bsyi j aaSuj

j^-jAa-yi jbik^yi jjU^a <2iii j Uj sjj^uji p_bbisi j& UjUacI aim 4biu aSjaSi ca*^ jjj
^^--i AAuiUyi U^Ua Ajj'bS SjjAa-J AaSUSI UAjIja ja IaiJa (j^-siA (Ajijjj 4£JjLaa1I JjjajS 4j^bJl
J_-sij J^bJ jit ASjaSI jjj LiJ jJuj .Uj9 ASjbLJ 4Ajjj VJ ti>aUJl p^bUl! gAA^i VCa^Ua
tJ_Jl a_JjaSI j_^ jl Mo'qyi j£jj Jail Aaa^a (AjU^> cbljsi^l Ja^Sj Jll 4JSj^JI ^X^yi g-sljj
£__* 4^ija1I UjjaS AJjaSI *IaI J&AA £&Ad Jjl 4^UJ! p^UaSlI CaUamja UujSj ajI jij .^naUJI pUaslI

.AJjaSI AaSjjJI CAUiUuJS 4sAjAaJl lAjbjljyi

J__aEjj jl sW*yi Jc AJjAI! Sjkiu. Stbj ja 4_aaai j! (JjU^iyi ^X-ayi AaSasJ ^IjIaII jaj
A—Jil j__^Iaa1I jac AJjaSI jjj jjSa^j .AAjb-^iyi AajaSI aj^Jj A^UJI ajjbJl ja Asi jll Aa^jVI
j__j 4ji ,-r^yb ^SsiSi j& 4^x^yi a^j i^^aja aJjaSi uja& jjaJj .(JjaJ j^a Ua.jj jssij iJjSj
.A__AA&i Jii jjij jl AaSI sUUaJ (JA^I ASjaI! jjj jjSj^i <i!!ASj .AAuiUMl AjjASj AAJa.bSlj AjJUi Sjbj
j_Jj .4—JUij AajIj AiUjij JsSjaI! Sjas, tAAU^jA $bj 4Ajll£jy! Sjjill J 4jISaj AAA&yi ja jjSa«ij

. jU^Siyi J ^aLajJ! !a& jibj Ji 4UaaLS ^jAaj AJjASI AjSUI Jc »SUa

CiUjUuslli .AJjaII ^jU^iyi jjaSI osaSEs Jl AaaIIc AjjU^jI! Ajjj jj^i (j?JJrf cj' J^d '^Aj
.A—aSjaSI A_AjU^iy! CAb-wiUwJb JaU^jjjyi Aiij jjSams 4AjjUa3I j AjAiaS! CjUjUaS! Uaju) y j 4AAk»a]!
A__ajUaSI tAAUjUJl J UJb Ijib jjja^ AaaJUSI SjUaSI Aa^aaj i_iljLyi SjAaAAll AjjUaIS CAU^jliASlj
(Ajb_AJiJlj ^U^uJJ L—AAjAa. AaaIaSI eJA J ^USa&Vl JjaSI ^S^ui 4^U^sll iAjljAa ©UajI AaJj .AjlilAll
ja&j AjSjasJ J^SjsJl <JjjL jc Cj!jj!jib fSaaSI Jc AJjJ SjaI ja SjUaS! jjj^ JSj^j .AjjiaJtfl
4A__M!lbAlb ^.uaII AjAaJl ^jU^jiyi ^Ual! J sAjlilAll AjjUaSI CjUmUuiS! JaSjj i^^j^s 4!aSj fAjSj^aJl
(>aj*" "• «JUJI j&j&}\ ^paJSiA Jl Aj>UJ! ^J^4j .dbjljlb ^SauSI Jc (JaaSj iAjI jjUall gAjji J&
lP3—s^j -6 j^j SjU-Jj aSjaSI jjj sbj tjXsl 4^11 jll J 4A^aaSS1 jjSjI s^USI p^Uail! JUsI J& jjjI
ujIjIj_i oX__aJS jUms! ajAaj t_sijjjj ^X-ayi ^a!jj jlLl J AjasaS! JjLaaSI J aJjaII Jii Ijgji
U_aL& Ah\ J& aSjaSI SjaI J^Uiii 4Aj«iUj! AjjU^II [jjUs J! IaSI^a jj&iiJ! «a«^jj 4AjiU«A Ajjbl

.UaaJ JA jjSb 6
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Uwl Jj*S uji&j <Jj^ J 4JjAl! 4jj^ -(|lj

Jjj—a -j «" jl UjSaj AjjaSI jl buii J Ji 4AjJj>j JjJj jIaSaS AajU^iyI AaaJjII AjjiJ CAii
s^aL^SLa A£__*SI A___AjAaJ! 4jIaLII eA^I .UaII jUu jl Ajjaall aJA (JsA^i ^aSj 4jUsiSyi J ^UJ
Jj_Jkll (JA__a ^ Sc 4AjjU^iyi UjAAi CASlSj saJJJC jaJAj JljJa bjl bjUiSI Ijaj (jtei jl (AAcUakal
U__jAaacI ^ ill JSl! jUsiiyi CjUjUj jl Jc .AamUjj Sjjj^aJ AjjaSI Aj^jaS Aauiali 4AajJsU]I AjXSI
.iiix>i_JU,yi t5_Jc." a__jjjjb jUWit J^ ah iAAAbii jIaSaSI ajjaS'i UasaL jii Ah j& u^ casis
j__^ ajSjA aUj^ J aIaISSI (j^aUJ! pUaSl! aSjLSa AA UjIjjI UJ (A^jAs ^jjj^j ^AljAs jIaL cAcj^j

q4(JjjAj=^j (_gA.jU, Aajj (AjIj (AjUuUuij 4JSl! jUsoiyi JUa J (AAAilj 4(jjUaSiyi UjjLa JsJja
b j^bS Sjbjl ,^1*11 (AAaull Uaji CAa^i US .CjIjjI jSl JjlJJ Jc Aaarj AAAbSl jIaLSI |Jk« jlS jj>
b_J Jj^ 4Jji^j Jj^ jl^ CA^iU 4AAAbS! jIaLII AjjaSI jIjc Jcj .Aa^ISaSI LijjSj AAjb-siayi

i" caSacj .^x^yi sjjj jc y jbkjyi sji jc jjSjjUj jLjii jUaX Ajitc cAbji^ j&
a_^jjaaS! (j^jjiii jc jjji o^j^j AASx^yi ^Ln jc uiij^i ^jj dxi^yi j Lijiyi ig&
urA& UJb Uj™^j cA^jij lUjjulil AjjJjVi caLcS Ah *SjU2fl J U! S"^A£^Ai\ ^JAAl
JUisi jj—^A (j;j__^.j J^Ajjljyb AaSUJjSI ^JLJ cAks, Ujjj 4AjSiX>U.y! gLA\ Ua^i y 4«Aj|jJjS!
j__c j__^«a (j^b_iii ^b_LaS! jts jii cAyuAib jAuuisi ia& jjyaa. ^a usj *j*suj ^ia.yi juswyi

Sjbjbj ^bkMlj AjSaj^S! (Ajj^aSI JJJsaj Ajj^jII jj!jaSI AAai CsUjSaJl CA^mj S* 'UjS ASjIAaSI
.t_jbSlJaaSI jaj^s AajJoaS! AaaajSI

,j _ aL_v^3SVI ^-k j_^IaaSI jjc JiAASi Jc UJ tJjA* sjjj^j JjJi caUjS^ CaAajc! j
_ibA iAjIjAj aSUI AjjUsjII ajjj CAiis.j .^biyi JjUijl Sj^IaaII AjSIaSI Jc y - Uiaij CjUUJ

Jkl" Jaa. Jj^ Jja-ij jIaSaSI aAA J AJjaII jjj jt£j .^^UJl p^bbSU Ub^j ^ji ASjUaI bjIjA
_C jllJI SA&, UuaiAl Aj^bu. ajjj jb^iy! aJjj [j] AaJI J*s>a Ja-Vl JjjWl JSa^I jAjiAli j jaaII

J^^AaUJI aAA~ e\A\ bbj^j j> jiA y Jl!

Mona Said and others, "Industrial policy, the State in Egypt and the East Asian experience", Economic Transition in the (f )̂
Middle East, Global Challenges andAdjustment Strategies, Heba Handoussa ed. (Cairo, AmericanUniversity Cairo Press, 1997), p. 238.

.4^^jJi (tr)
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lAjidl -UTS

Lf^j^ - 4*aJjsd| tJjjsu -<J&

Ahjjx^ 4(Webster) jA^j ^jaU J >11 >fb^Sj4 Jj\> CAjjj jSl 4AaJj*j! AJoal CA^wJ
ja uu. y* jii j p^uvy! ^uicj jjijjASij jjjjUajiyij jja^uj <ja1 ^a3 (jbbj jc aaa^u^
2 <U„ll »V, U .AaIasJ! ja AL^aj jljaI! ^AJbJl (_Uaa, 4A*aSjsJS iiyjUj aAC sijb&j J 'JJJj^sJI jjflll
A»JbS ^—i CjISjsA Jc ... aJjsJI Ji" CAyU^! 6J& ^aas. Jj .AjMSj AacUasJj AjjUil! s-JJlja.
^Jl J 4jU-^Hi *jJa Jj" AjjU^Jiyi aAjA\" Sjbc jj^Jj y^vA_yA) Jc AaSjaSI ^X^UaS! (jbbjj
^Ujdi j™a^ !4_AbL,^j Sjb_cjj SjjL_*aJ 3 nbjll tilljU^Syi s-jUi^!" Ujbbj J y? j?u S>Ua
p^^ j__a ^aSI 4JjaSI jUaiiyij |Jj*aS! jU^jSy! jjj JjaajII ^^^Jujjj . '̂"aaSjj cXcUGj iAjIaSaxj
t-aM ,^S1, ^Jl A\ jU^iyi^j .AjUffliJA CAbbS <AjbU^iiyi aA& Jfe ^a11 j 4AaSLj1! tjjl jUsAiy!
a_aI ^U.c Jj •>*" Jj AjjU^iy! AaIjsJ! ja^j .JaISaa ^jz ^bsj s,j^ J ^bji 4aLISaa AjaLj

Jya^"JjaSi ajJ^ y oiSj^iij (ji j^yi ajO^a ^ t^jAaJ
If- A—^JsjjAaSI U__ab! jkAl\ jjjS UjS j«4^i AjcUasJ AaLc" Igib AA&UAa,yS AaSjsJ! t-ijsuj

u i:yA tAA\SA\ aAjA\ Ui /">"jL-aJVI Ia&S qAA] «aSIji Uja aj! jij 4Ajil^llj Aj&Li^ys cAbijiSI
dljij ^-^Jl ^U-aJI .LjIjaS! AjIj cAaIJI Jj ... aWaj A\Ah ^jW AA&j J\A\ q^AS* ..." Uji
(a__iaJU1I A_Ajil!) L_jal>JI o-fiu aJjsJ uijj^S Saa j^j Jr,>' jjj^JI jjil J AjaSUSI Sa^jII

,UJ J$jL_iJl j jb_Siyij J—JaSI i_uLJ j Ajj^JI AjJUtiSl JjbM tj£A J JjA^ A\j& JjsJ y An
j^juzAj jUauba™j>ijkii a-Jjyr 4p_u^yi *uk ja j 4^ aaSjJi j jj^ J ^b^yij

8 15 lit • . »a

"Jbjil

&ja1!j AA„A\ ^LJijJ JaL_Sj Jj ja^G a^j*!! ji Ujbjcl J AlijiJI .-JujUaII sa& ^>£j
y .j j?J.u-,<-ai ^j j <-;Nfi p_jbi 4aaSaa uLa. jj sAAljai! A&u aIj .jUslij (^cUi^yi

A__ijj Sjj__aS iAjb_Jjj Aaj jl" (^b tJjj^j O^J^S CAjjjj J j Jj .lAjyUsuyij (AAUjlaAll U>jSj^j
jVl ^—B jlS U jjj jjA^lt Jjbii J saj^uj cAJAA^j JSiSl J ^jSjaSaII fjIaSI jb jjSjbSl ^jaaa
j r.*, u__j^jSjaSaSh Jr^"bub Aim^ aajLj (AaUuj ujy ubj^ caajis jii jja^ji ^i sAiii^A isij^i
Ja1£j j^jS bpi us .^jU^yi j*iB Aiu& ^lqj ss.usii jj^jj ^isaIi q^m-a bjy AjjU^yi aJj*si

.AjaLjII jjc. CA£jAl\ sAjIaIac (Jjjla jc <AjHi bj Aj^U. (,A}yAi\

.Y <j*3 sojSJ (JjLJI ^.jaSI sWaters (^ °)

I. Clark, Globalization and Fragmentation: International Relations in the Twentieth Century (Oxford, Oxford (VT)
University Press, 1997), p. 1.

.u^.n v^ e^>» yr1 -^4P-Hirst (yv)

.r. /t>a 4Y1 A^UJI ^a.j« ^ jSi 4A. Wyatt-Walter (^A)

.f QA ,\^ ^jA\ (YI)

.o (_>« t-u^^jjs (r.)

.It (j^s jWaters J jSJ sR. Robertson (Y"5)

R. Keohane and J. Nye, cited in D. Held, Political Theory and the Modern State: essays on State, power and (fY)
democracy (Stanford, Stanford UniversityPress, 1989),p. 230.
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i_jj__sj ... r •" l^ji AaSjsjIa s*§A jl ^as«j" Ij&j 4AJjAS! JjAj Sj^Iaa ijAAu Akjjpu A»&1j«aSj
L_aSj*SI ji ^jsaS! Iaa (ja jUUjjj a '̂AajUj J a*aA1 ji 4Ujjaj 4JjaSI jSajj 4JjaS! Jibj JjaSI
A__nlle J JUJl ^ US 4UlajlS jl 4jJajSl AaAsjaSI jIaSaSI ^woa Jaij US 4Ujs8^ ^Ij^j 4JjaSI J Jja
4_JSjA SjUy (jbbjSl Aa^lj AaIaC ja «. j>" Ujb AjjaL I^Jb^i! J UiJ AaIjsSI s-ijsAj .AaaIaSI jlaLSI
4A_JjASI AaSSa&j aSjAII ejb^j AaJJJI AaIaC jjj Q?Ji JcUa jjj AA& JjSjS A*)"JAaJI £AAa*allj AjjaSI

.AA&UAa,y!j aa^JamJj AjjU^isyi aju^iyi j aJjaII jjj aaa^j

iiA\ ^ljj__i p__lax^ UAJiAiaU "AjssA jUsjSI j 4"(_allc"j "AaSjc" i_jUK jl pASJ Ua tzjJAA
aj&UJi 1^—JjS jj__^a cjA__ai A-ttljsJH .ja^I £§Ij J uIBaS, >AA«ja1 Uji yi 4A|j!jaa UitEj jU^yi j
j^iUj y3 .Ajj^^AjSI Sb&J! jbJ JS ^& UjUj! jl ^Sljll - AaSaIj AAStfij AajJa^ jUji USj 4AjjUaJal
cj! jUiiyi JaISj ^ AjjU^iy! aJjJIj AAjA\ aA^a AjjU^syi t_jj! jaj yj "^-aSus jUausyi" jajiu

.aaIuii AJaAiyij jUi^yij ^jUaIi JaUaIij ^bsyb ajaLjSi

A- ale j jJJjU_i-sjiy!j j__sijjAS!j jjajjiUmsS! jjj (JjUaill «_Jj (jjaliS f-yJ*ay& AaIjsJI Jljp yj
I jAsIj jl A__jjbAa A__AjlLa iCA_Jjll qAa J sAjjJjjj jjjajSJ AjjIaj *Aajj ^j JUS! SjUj pUAa*.yi
SAcUil! - A__jljiSl ^_JieS Uja (J^Aj AjWII aA& jji jll - <Jj£& AjfeU^sJ jSaUI JS^uj .Uajw^
<AjL_aI£j J Uaui yj 4(^Aaill Q^sa AaIjkJ AjsJ jS jIaLII &AA .Jib Ja. jSlj .A^Sjall ^caS Aa^ujjI!
aJLL™^ ^-^-a (j^jU_ka ja Ubji (iSlAAj .Ja*1I o^J c> AjjUsuSyi AaJjkJI Jlij j! ^Siai Jl! JUJI
4A__aSjs!IS A__ajUa A___^l jAAj .JjASI Asill (JjJi^a 4XU 4Uja jll AaSjAII AaSUII (AjUuAJaU aLJa

.UjjamsJj AaIasJI SjIjIa $sA Uj2 jUj^JI ja ^Uj jIaSjJI aA& jl 4AAAbSl jIaSaS! UjAi^saj

J US UUasI a^j gxAjj ^ s^jiyi ^Ull ^Ull Cj!jU^! jbi bpU 4ljS^yi jIaL iiibL-aSlj
j"i j_i y sj__^IaaSi a m?vi ciIjUaLx ^iuii ^iiii ja jIaLSi aAA a^^s. jl us .^uii jb^jiyi
jjbA 4Cjijbik,yi aAA (> jyjj caIjUa ij ijS^yi AikiA cAh 4xu .mv fu ja .ia> sjj*^
^jj^^j jzj^Aji ^jj^ jIaSaS ijbil ^joj 4<AiiXi bbjAy ijbu nAjrj 4biijy cJjbL vj\
\ j a jsl ^av fu j SjUyi aiLja jj jjjii jAhA\ ^Ai\ jaaah aa^j cas3 .uj Jj^
a_aa!USI CiljjU^aSI p_jAa-a Jl IjS^yi AikJA iAjIjaUo Aa-^j j!JS yj .^aIUII p^ja^aII ja AjUI! j
4_jUSI (Ji^ j® J 4jyjJ jbb 1ft jA aS^aaI! ujIjjUs p_ jas-6 jLillil fU Jl .bAai Aj&j^Ijja
(AjI jjUj-^S! U_a1 SabsJI iaiill ^& AILaaS! tAAljjUs jlja ja SjjSa SjU JjSij .t#JalUll p jas-J! ja lAk
ja__c CAlSj™^! j__A jjjS jac s_jl jji.1 ja jSajj ^S aILaaSI jl tdlj Jj t_ib^jj .Sjjj^aI AALijll jjc
jb-djiyi J aSLjaSI ^UasI &1A UJI ^Jkj ji ,jSaj JSl 4_jUJy! jaj .Jaaill p_Ual ^jU. ALUS! AajLjI!

.jUajiy! jijAij a. ^.4. ^,4,is Sjij ^^ Uaui yj ^ *>i. ^*syi j-x^ayi Ajii $,l&s ^j^ajuh

A—aL-JI (jjijAi\ ^baSlj (JjjJI jjjAi jc ^aJu jl! jbyi «.! jj (JliSb jjx^ 4AAAbSI jIaSjjI ^aSj
(_r_i A__AAjSaJl jj c (AjUiiJASlj jjj^UJlj jjjjU^jiyb .UAi jaSI jIaL ja AajS^aS! (AjIaJjII ^ui
j aallj A SUsaS! jbjj Jlj AjjUsuil SjUii Jl ^^^^i A AijUwa (AjljLill aA& J jjJJ AAAbSl jIaLSI
j1j_JaSI J) a 'A jilj Aa&1 »m jjAj Jaj AaJjJ! AjIaC jjSa (»JjbkA]l aA& j^Uij .^bu&.yi JJjaS!j

.1 ^ua 4SjSJ ^UJI ^jJI tClark (Vr)

.Clark J jSJ ,S. Gill (V£)
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A jlUJI 4AjUawjja1Ij jaaS! AaaSLaS! jIaSaSI UjiAi Jll <AjIjI jail Jllall <_ijk3l J Uwuij Aii Jjl 4AjAbSl
.AaaSUS! SjUaII a^JAj AaSjaS!

44iljSiU_AJ tAjA_ic ^..Ajll 4(jbSjjVl) AaaaM!j SjUaIS SasAaSI {Ji\ jAjA aj^UJ! Sjjjli JXkj
^UiiJ! jX__&yi J UajbU jc SjL sjljcyi Jl tlj£«yi AikJA jIaL Ujjjj sAaaIaSI jIaUI CjAac
Ujj 4AjaIaSI jIaSaSI Jaa^a Jsi ja jjji j! jS^j AaSjkJI j! aS! ^aII 4^1jSjb jXn-b ^jjaaSI 4Sjja1S

.jIaLSI ^ ^AAsla AjU^. Uj'bi ja Jjk jU^y aSa^j *ljy! (Jiljjj JjaJI jUjc! Ji

u__**J ui .jAjaiSiiij jjAcUA^yij jjjjU^iyi jjjaiiij ^bssyi 4AaU sjj^j sAajj*ii uia3

. tAcj^si aaSusi cAyu^yij cjUj^aI! u^jIjaSj (i)
ijbjbiSij jbjb^jiyi ^bisyij jjjsiSi (J)

.jbjb^jiyi jjbiSij JaUaSIj 4Ajjb^iiyi jm (c)

Jj WMlj AaaajSI :UX-ai Jljj yj .SjAa*A AjIjj AJaij AjUsJ! ®AJ u^Aj idsAa. y AaLc AaSjJ!
SA_rj A___CjIja 4jjjJudl jjall ji!j! J (AAcjbi AaLsJ aAA jl jA AaIc (J&jaj! jSl .jjai UjS aJLaa
fAjjUaSi j>ijaJi 4iSij jL-aasyi jjj^aj icAyu*iyi a^Uj 4<AjUjkAii A%j}y& sjjj :Uja 4JaIjc

.AjjLjS! jac (AAlSjAll Aisjisi (Jbaj p_bil j jaaaSIc AaSU (Jjjui ^Ubjj saaSjaSI (AjUajaJ! JaISjj

£J_»Sjj J^JA tjj^ii AjUjAjU^ ^JaJjA (JAAi J] 4(ji^bSl (J^SSA jjai J 4AaSjJ| Jjkj ^JJj
Sji—ill ^A AsAjWj 4J3yi AaaSUSI i_jj»JI p^yAi! J^ii AASbSlj 4JjaSI-^Vi «.j^jj aaSIaJIj 4CslcUaJ
tjL^ssiyjj A^AjAAUaJi fx_eys JjU_^jSjyj Ja__5j 2L_**ai*j3 ^aaai aaJusi ^jjaJi ji %a&a\
s,L_a1c ja IjiS ji jja. J tjA&, (j^bkll jjilb bAj AaSjsj! »jAj p^Ul^yi ^.USc £jjJj .^"%Lka9ll
4j«ajjj .ju__Jj!i fu_tdSi Sjyjj aacU^I! sjjaSi ^ 4jjic jaUI! jjii! j u^j^ jjjj jUosyi
j__^j / ^AajAsJI aIjaSI AAAj <AAjAij]! SjSa Jl ^y XAjA\ J\ Jj (Anthony Giddens) Jjaac ^jjbjl
I4 A 4_j1jSaj A%jLj SacIaja ^Sja jyj ^jja Jll AjaSUI AjcL^.yi CiUXJI $y Ujb A^jJl "tJsjsu

."^^^.sSJb (j^Jlj 4b>JA SjiS JbJ AhAu* ^As. (^jaj <AjiAa.b AaUaJ! dilAa.Vl

«_JL jAaA <AAg a.lj A ^A ^aUoSjaa AaSaC 4l^jj|jj AlaA jc j^l ^jj^aj 4A^ljaJl jy^ qA3
4A__AJbSlj ^^^JjVl AaaSUI! <_3J^Sl l^AA 4(JJAJ (Ajljji jba.1 ^JUll ji A .UjjJsu ijAy* AA^ J SjAkk
cbiijij (AjUjixsi ^_j A™jjU^iyi cAUjySj 4j^& ^.bsij j^c j^iai jjjja j bjjj wjjj^j

•ir t>=> 'tJwLJ ^>^i 4Waters J jSj »G. Robertson, (V©)

.4^ ^jji (rn)

.»•(>=• 'Waters J j£J (rv)
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>i •>"*>! frXj ^a 4t_rASui! jU^siy! sLajj AjjUsjiyi a^ijaii j_aa jc JjjUaSi ija jSja^j .cjU^awJ!
.ajjjSi jjjj ^aSuji jU^yi jaj JcUaSI ^u

q*33j a__Sj».j a___aa1usi sjUaB jjbJi p^biyi j jui jii 4AjjUaiiy! A^SjaJi jj^s jjxjj
jj_H! « lb^j jj—ill b Ajilji J Acj^sj AaSjaS! SjUaI! iAaaj Aaa .jAc ^JaSI jjall Jj JIjaVI
AaiaSI! eJA (AjJjUa Aij 41 11V-i. AV » ajjiSl JXk AjUI! J TJC Ajajou bjikjs LL^jJa sAjsaAj 4jjjJikJ!
Jj jSaIj J^AjUSI J \ j© UJs^jja jlS JSl 4t5jjSjl 1̂ _JI <AAbU^jiyi ^jbl <jjiuJI jaaSI
jUJ Jc ibJl JjaSI AXA\ AcU Ujjj 4iAjXastSl jUJ CAA Jc ajL (jASJ ^Uaj Ja^Ij sAjIjjLaS! eJA

.(_gjUsjiyi jjUaU dilj-a ^jjiUuij (JjUsijll fAAt

j!a__jaS1 «- AjajjIIj JjUaS! AAAaJA jIaLI jUa.yi gjubl! jajJs SjAi-fflAll aJLall Aajoa jj!Jp Jajj
(ja____^ j& ajyj UkJ aasj .sjjHi <iHj j aUi ^aSi ^jUaSIj ^jU^yi jjjaiSi <jaa jc ^Usuiy!
a; ..<•< U__>Aaji Cjjl j sUjaSJ ajjiSl JX..J •JUll (JJ JJJJsAj SjUaSI jJJxaS JjAI! (^jUaGiyi jjUjl!

_aj Ua§ jUiiuiyij Jul! Jij j-ijsA jaS^a Ua a^\a\ sxa jIaL j jjiUJi ^^jja.y! jUjA^yi

(jr

aajUi j v ja jii ja 4^a1uii ju^yi j^i gjbsi jj a^a\ 4A^.yi jj^yi ^ijj .jIaUi
.!'£,Mu flc JajUSI J Wjo Jj UY. fU

jS (AjLoJj uJjUsuil jbiijb AcjSAa AaSjsJ CAStS A H>T-\ AV » SjjsI! JXij
_k 4_ijjMall jUjJ (Ajbj Jl AJAuiJ jSLisa (Jjij j&UaJ JJA.J J^^^J t" mVIj 4JUSI (JJ ASja»j SjUaSI

jLj^IsX Aib AjaLj (AjUU^i £^aj IAC UjI 4jU^yi J JjAa^a Jii yj AJjAH jSj ^Jj .i^jAaSI SAcU
(^.J a_JjaS! J__ii j *a»JIj AaIjxJI ^a£ jaj (Jij ^.jX >iSbAj .^jUaSiyi jAJlb jjaj^jllj JSl!
U_aAJCj JjVl oAa. AJC AJjASI Jii jjSj UjJC yj Jaka y AaSjsII (Jjl jl ^jaL^ ji jSaJj .jU^iy!
batjljjSj (JiAaA SjasS! eAA J AjjU^iiy! AaSjss]I jaA abiyi AcUs jSj .biuii IjjsAn (JjjJI 4j?j5 JjSj

^j^L^i aaaIu ajjiwjja jl aaSjj a^JiJA JJJ&.J ^ac j ^^wAjjSi (jjaiii Jjajj .tAjyussyi (jujaA ^i 4jiiii
jjjj jj_Aijj (AAUtmJA ^bijj ji jjj .AjAajSl jjj^Sl ^Aj SjUaSI J J!jj£l ji Jauoj jjAj pXW^yi

.(JA^aSI !a^J 4aUjl^1 JA (JjaS! aSjII (JjAi^j JjaSI ciliill) AaSjaSI AaIUS!

jj4__^Jl l a A<" ^^.J Sja 3^a! AjIjj Cja^j Jll ^JUaII ja Ajjbl) AaaSUJI tJjsJl AjUj tAjjUj
4I *\ £© X_c ^y-J 4Sa_aja1! ^ ayi *LaSI jA^all Iaa J jjki ^a!j Jj jlSj .JjaSI jjUaS! JjJsaI
J uill jj^ k-a 4Ua ji J 4aAaAAll aAyi t_jlAAi Ja*a1j . \ ^t £ ^Ifr J AaSUI! Jjjj jj«JJ (AjUhuijaj
3___jjUaS jAi jii jj^aii ^^uyi jSjii ^& sa^aaIi ^yi ojiSj .AjjU^nyi aaajaIIj j^jgAiij (>yij
J AaU Ajjb Sjki JjAS! AaSlI (JjAi^a (jaAuib ^U,j .AjaAjSI j ^LJl JU^a J 4_sl jLVl JAsaaSI JjUaS!

(jA__«Sl ^ If- b jlcjijA jljjA J JSULa ^Uj Jll jIaSaSI JjbU J 4_j!acU«aS! J^a. jj 4JauJ Iaa
Sj__sAa]I - Aj\ Jj -». U__-JaiAj UuujJa JjaS! JjUaS! ^eAjs-^Ij .lAjXaai! tijjjt^a jU^ul CAij 4jA*<ail!
jb_S U__&Sjj SSAaiAl! js^yi J j*yi (JuUaj JAyij akall JC AaSjJuiaSI iAALajIj .A^au^aiAASl LpyiSjj
^b-Aja.yij ^jUsjiyi jJ^IaS! (AjbSjjuiA a^aa j 4dJbSi ^usi jaL AAAij ^jb^iiyi jjUMi jjj«a
ji .Aj -aUSI (Jbjyi Jja. CjUsjliA (Ajjs&j 4JjjSI ASjII (JjAJj^aS jiill bU^I sAjjAuiIj .SAaAUll p^Vl J

At ^ .JjLJI {^jA\ tAjte (ri)

.YV (j^ i^LJI £a.jJ 'o^!J^ (' ')
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jl—by! Iaa Jj s^jjbSI J Sja JjVj .SjUaSI Ajja, jaj jb^i] ((AjUJI) SjUaSI j AaSja^J AAlijj*a1I
.AjaaSsajj Aaa^wja Ajjj CAlj aXslSjA AaaSU AajIsJa JjaSI

j^juji ^bsyi jaj jui! ji JjaSi (jjU^ny! jjUMi ja^j Ajjbsi aaaSuss MjjJi *Ujji iJa3
J £ ja jiSb iJ\A\ J jU^yi J^aSI ^jbll Uj 4cijb>AJi Jiljij cAjaA\ jXkj .AaSjaSI SjUaSIj
.(a___jU1I J 1 tAjjjUi) (JjjSS! Ajcb^aSI jIaLSI J Jci Aa^! eJA CAJtSj jn^AkwijjA a^uS AjUSI
AaSjaSI SjUaSI £AuAj)j .Sjjil! <jaaj J AjUSI J ©JjUa cJjAms jaj .kujjAA UkJ AaaIjS! JaSaSI r»U,..j
j—jic ^s—Jjl j—a J <1 Jl AaaIUSI (AjIjjUsSI tAljbjj 4I nV© j ^O . ^alc jjj 44JJ5J! jaj ajL
y 4Sjb_siSi jjaA jbjj j ^jUajiyi jaaIi jasu aa^uu 4^^! tJjyi jjjaSsjaj ^j jiSj J^u*^

.(jjjSJl AjcU^I j!jL]t J Uujj

(JbJaJ J 4fc_j!JJ&yi ja IjjJa AaaajSIj JjAII (JjUsjiyi JjUaS! j\sj*jl AjjAaaSI JjfrsJ OjajIj
A™iUjyi a^a\ ju^yi jUac! j dUj j^j saajU^jii caulks t> AAAbSl jIaSjIS Lu ^\a\ ^a^a\
AA^A\ J AaajaS! ^jA* Jl ^AbjjSl Iaa Ua A3 .£AjaA\ J JjVl JUsyi sa^aaSI ryi AA aaSjaSI

.(ir)U|JS (j^UJlj fbJl (jj&bbil ja 4AjjUjyi ^JyA) (JijA Sjbjj dJblS

j_a a™_jj1LaSi cajjiiyb j^ Ujs iaja^a (jj ^bii jujyi sa^s ^yi a& ^bjj jiSj
1 ^_JI 13 U>^ AAAbSl jIaLS! J ^jaJ! jaaS! JsJjaaj jj^jl ^A^u Haa ja^. jS .^U^&yi JjaS!
TjO JaUj «, JjiH tAj^^A «jUaJyi Ja-Jl gAbil jaj Ja^ (jjisu AjJu 4JtoJI JXk 4J&l Jc AjUJ! J

SjU__aJ1 Jjaui ja»^uSI (AjUiIawj J Ajjljyi ji ^Abjjl! J jjj 4Aa1ja1! Sjbilb (Jki Uij .AjUI! J
a__JU Sa&UaSI JU^ Jj .AjIjVI UjSjjU^ ja Aajj^V! CLDU*Jb AAAbS! jIaUI Ua^ Jll Cibljjyi
^jiB Usib ja AjUSI J . jV ^asj Jl jajI! AajSaaII jIaLSI aJjaII AiUjyi AAail ji^VI "cAaj 4Aaaaa1S
L^JsJ (AaSjUIj Js^jSJ| JaJJ JjIUj dSJjj 4AjAbil jIaSaSS Aaa^j aajUj! SacUaS ^J as£ 4jU^yi
A™™3a!aSI jIaSaSI iAA^jij sAJUsdij jH«J jaaj AjjaI! AjUa. A sUaa 4Jll Aaj^jSI AaaajSI bbil (j^»;
^,A__£1) ^ ns'j (jiljaAwil J! sAAcj tljjilj .AjjUsyi UjU.lia.1 AaaIj Jc Ujcbi =>aLj p-aljj AcU^sj

.AaSjaSIj AjAjgyij AjaLjS! SA*^Vl Jc 4AU! ijIjaI ^jL jaj jja^SI

jiAJJl j™aj UJiS Ijl j_a. «AjA^ SjjI J (AAlbSl JUjyi SAajAll ^Vl jjc Aaaaa! jaA <AjJjjj
. in A«. fU J SjJ«^S! sSasAaII ^aX* aj^c ajjUJ! AiL^^y! SjjaII jXk AjaIaSI jIaSaSIj jajII AaaSaJ!
IAAA& JlL_i 4JJAS. Jjj (jAUaSlI f,bai ftUjj JA^sj AaaSIc ClbiajliA (JXbl J Sjjjl! iilij (AjLia Aij
lj™_^ic cAlbJl JUy! AAI Acj^jaSI a^A\ jl^yi CulSj .ujjSaJlj JUiS! "(jaj jjUMl Jc AlXij
ClJAa, 4«AAlASb AaaSSI 4_J|aaVI «-AJ> Jaj .jjAs, Jjj (JjU^jI! fbaS A^Hy JjAjaSI A^aJl j^bc (> UU
Jas. Aa£j 4ASaSl JXi AAAbSl jSAbSl J JU^yi Ja-Jl gjbU ^jiyjl jaaSI AaUII J VAa»A AAa-uijJ^yi

•IMF, International Financial Statistics (Washington, D.C., 1982), p. 130 ^Jl bLa«l 4^A^-» h^ (^)

.1-1 (>a t4J^^?.>s]! (iY)

^V) JS6 Jlaj ,m> ji^p/jjVi jjiis ih^jjhJ (u-j) wi . a^uai ;u^j jj jta ^ju^iisii (> jjjj (ir)
.(^jjsJI (jJb^l^l jjUull g^Ujj i^biyi Sj^aJI

.^iai ^uyi sa*u ^vi



AjUSI J YjO JjA 4SjUa1! JU>a J 4<AjAA».j .AjUSI J £Js gAu jjH bj^aa^ 4gibll !aA jaj Ja*a
JaJaSI j^^aij ji Jl As,UJ! OaSIj J'^UjIjJj jajS ajUII J Aj bjAu. AAAbl! jIaSaII <AjljjUa jajS
Aaa__mij A____ajUjJ SAcUsaS jUa^yi ^jAjSSl Uaib ja AjUSI J ♦ jV AteJl lAj^Aaa JjUa jaaSI A^ASaaSI

.AAAbSl jIaIaU

(jjA-^S! (jjU^^iiy! j__AJll Ja^jAAi .(Jisi A" AA\A\ JUjyi AA\ CM&3 cjIaaI AajSU. jSlj
jjjj 4AiA|j__^All A_JUll J V_JI Aa«u ja jiSj ^Jj'l Aa^ ^J&j ttAjbAibuSl J AjUSI J VJl J^j
Sac Jj Iaa fa^S! fA& ^jc aIj SiX) jjSjUJ jjj&sJ J Ajb^Jlj AjUSI J oj© AilbSl fUl! jajS! Aa»u

:Uaa 4JaIjc

a__jU1I J «jV pjAai lJaa jaaSI AajSIaII jIaLSI ujito. U!jjba .AaSU aJja Jl jbjiy! (1)
i^ajjjSIj ajjjJij tiijAjiAii jSiSb sjjasJi tAJbtAAUiyi jaj isacLaaS ju^yi ^j&si Uaib ja

jUjS SjaSj AasJ! Iaj jlj .(AjUuIaaSI J AaaIjII jIaSaU uj!Ja jjc Jjj (JjUsaI! ^Iaa Jja»j (t_i)
CAj »Aal 44 -JJJASJ AjSUj AjAsj (AjUsUaj jajSI AaAsaaSI jIaLS! CiAii Aaa«uj I^HAY Jx- Ja, ^b (j-alU

lAAAbSI jIaSaII AjjU^Sy! AAAJjlb

jjj A\ c3_Ji j__a Sjj_Jai Sjjj«^aj <AjAs. aIj 4^HAY A& J AaSjaSI jjjaS! a^jl &yA ^fj
sajaUII jIaSjSI Jj a^UJ AaSLJ

.(jjU^ill ^X-aj CAUUsa fbaS! ^Acj AjiilASlj Aa^jUJ oyXiy! fJlij (j)

p\jsl\ la^j 4£jljll JUjyi SA^aaI! ^aVl Asc jUb UJjl A-aUJI Aas^sJ! cAjAai! 41<H « flc ^
SA_asj j-X-oj «a!jj Asii J U^iaU jtS AAAbll jIaLSI ja jjaSSU lAAwibujllj AjjU^jiyi AajjH ^Jj«a jasj
a 7f<\ A_ja1a1I j!a_jaSI jib_A Ji (Aja^ Sjii J eJjAaJ AiUjy! AjajjI jL>>yi Jjj ji US .(jJAaSI
U_saU^ U_jjUsj IaSc <AjjIS Jll 4<AjbbjUASi J AjjU^iyi JSLLJSj AjIj^I bjjj J SAai^l tblj^bU
j!j_cj *1aj1 SjIc ijjs^ (JASI 4i_jjAaJj Juill (Jaj JjaJl jb tAAsliS! &AA Ajjj .AAAbl! jIaSaS! AjjjSy
iJa___Sjj Jll liHj ja (Aasaj jll ajail! (AjsjUj ttJjjSll AjcU-sS! jlAUb Ulb Ijj'b 4Ajaa11! ^b^iljAijj!
2;?j-,ij, ...yi ^j J^j .bViU.UAl AaaUIS jIaLS! jjjJu Sjjj^ Jc IJjSjj jaSIj AaaSIS tjlAA'yi Jc
<j_ii A^AAbii jSaUs jc sa^aaIi ry! j jjjaS! Jj^a ^i ji jusyi sa^aaSi rys aa ajSjaIi aiusyi
jbkjyi Sjbj Aa>a AaUaII (AjUIauJ! AcU^a SjUJj Aj^iljA^y! aAA CA*^j! jlj -(JjaSS! AjcU^sS! jljLSI
AjJA-a Sjjj^aJ jjIjaI! j^aj-i^iij Jj CACJ US .JUS! jsJ jaj ai^Aill ja AaJlj jjjlilASl jL^Jj^yij
(LjUU^ f=^3j iS-Jc j-aUJl p^bbil! sAaUj iAxAAI JaSaSI J AjjU^iiyi AaaajSI CjXj*^ All j! IJ\3

.JaljljjAjl! jjA^sill ja (j^aliAS! J! bAaji CACJj

jIa__LSI AcU-jui UUa t_jAs.ji AS2 4^UaS! JS A^j^b jSj ^J SasAaII ^aVI J AaajaSI JjfA. ji £aj
4t_r_Aj"l A^jj Jjj 4;*aL!8a!!j AjSjaIi Jc Uaj^^i Iaa (Ja^suj .AjjUsyi UIIja! (J^sj t^sA ^AA a±AA\

Al\ a LJ AJjaSI aAUj^I WiiSjiu,^! jU\, 4^ HA, j^^j/JjVl jjjlS o ^jjj! sol/ro A^UI A^^S Jjl (i©)
.caIIaSI ^Ui^l SasAJI

M\ jU aJjaII aau>m AjajajL-vi (jUj «m. j**-)j/jjVi o^ ^^ cj^1 '^^/i0 ^^ V^' J J (")
.^JjB ^JU^l Sj»UI
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J ?"H Ji a^ ^ i ^jij Jjaj J saHaS JjaSI ^jUiiiy! jjUMl ^A A3 .AjjUajiyi AaajjS! Jc
J .aSjUJ! SjasSI J Aaa CAbjAJwiSlj CaLajajJ! J jjJ AaIjaSI SjUaSI jaj jlSj . jjjaSI AnAA3

CAljjU_^ eb___ai jaaSI AaA&SaII jIaSjS! UjAijI jll AiUsJl CAblj^yi i-ajjuij jaaSI IjA Ualia iCAbjibuSI
J ^___i 4AjUI! J £j^ AaauA (jjAui iiiijAAj AaaSUI! caSjjUsI! as^. jj! jjj .AaaIaSI jIaLII

^a_JI (jjj A\ jajJ! L^jaaI AjUSI J oj© _JI ja (Ji Aa«j ^j&j Sivh %A^
*j"« all fjAj J ^j^SUl! gjbll jaj ja Jcl (AjljjUall ^aja. jaj JJa 4^jia1iijyi IjA ^Cjj .tAjbjKAjuJ!j

jUAj__^yi (J li J SjU Sjbj Jj*^. jA CAbjjUiSl jXk AaaIaS! jIaSaS! J 1jL JU jjJ^ ^aI jlSj
fb_c t#—i jyjj jUa VAjV ^La 4A^!j asc J bjj£ AiUjJ aaX Jl jLaj Jj ti^ll jJiUJ ^yi
jlA_JJS AaASaSI Aaa^jSI AiUjyi SAcUaI! J jbJ! Js^S jc 4bjja. iSjbjSl aAA CA^jCj .^mi
jlj_Jjl! j_JJii J! lAjyjjj Sjj^ 4«AAjAj SAcUjaS! jl AJiaXaSb jAsu Aji Jc .Ajjbll SjjAl'i J AaaUII
.aLJaSj AjAA jsyij u^ jasVi ajaa\ jIaLSi jj j^uj j^jA^yi jU^yi aa^ <_jaj usaj 4AjAbSi

.IaJjuA IjjAssa Ujji Jj

Aa—Jaui JaIjc SAc JcUaS A^aaS jjjJkl! jjSSl ja jjjjiyi jJJ&Jl J A^djaJI AaIaC CAcjbij
J—ijASS ja 4JJRJ As. Jj 4(JjUJI jbSjwiSl jUiyi t*SSsu <J«i 4(_^iUa1I JAsu^all Jal .AjaJcj AjjU^aIIj
A-jj& !ib_ui jb_S ^A—Jl ^-1 maSI (jUuj Ajawu babjj 4(_jjsJ!j (3_>iSl j# fUijyij (JjSj^sJIj j^UwJ!
j___c pjiA US .^^JAyij (^AAA\ (jjAarj^I X^ Jc JjUaS! ja jjja jc ajjjj Iaa jLJj .^bA^^aii!
C5_aSI t^U^Ul Jbij.JS jbiyij aAjA1\ bjjj jIaL Jj Jj^S jb^jiyi jIajaI SjjUI t-ijaJl ^Uil
^LkoSb jLi U«.jj (-sIajj 4Aj1ja1I ajIUII CaU^JaII cALcUiaJ J UjSjL1«j ^USI jU*iSyi Jj caa^a^s!
j (_^jUjSIj (jjU^iyi jjUMl ^gAA J§^j .a*aia1I (JjaSII AjcU-sII jIaLII acja^a sajUUU.1 J
uub_s ^ "ii jIaLIi Uaw> y 4^jii AjAb jiaL j AjjUsoiy! sj^ii ^jj-ji t5jb« jUasi <^jk})j ^jA^
4piUJl ^UaI aaas, J AjaLjS! jjc (AAlSjjill (AjUUc jbiuS! &&j .AjSljAijI AjjUaSI (AAbadjI jAwsb AAA
AaSIja_^I CASUS JLaSI aJj-^I L_jjjji jIaL Jj IaajIjaSaIIj j^UJ! ^jjaVl jUi^yi (Jii Jj«i
A__jjLji! jx^s. CslSj.il! jb^Sl fAUij .AAAbl! jIajaII ja jiS Jlj (AjlbAj!" AjUjaa SjUll Ca!jUsaSyi)

.AjjU^iiyi aAjA\ ^jaUa ja ^Uii pjijU jaj 4JjaIi gbsyi JaISj j Uaji

A___Jja]l Jj^si J! ^Abl! ^lUll jIaL ^jas. J jU^iyi JJJ^a jjssj AasX-sJ ^a!jj Ajii (Jjlj
a__2^2JaS! c5!j—s-jjJ 4—!j^ ^=- *^ b»S .^aIUII jU^ayi J AjaUII jSaLSI ^Uas! Jj^ (jjj^ jc
a__aSa& jljj! «u 44 aJUJ! SjUii! aULja ^liijj AH^ £ fU J «_aljLVl SjasaaI! AjjUaII cAUajUAlS

aajj .(AAUAiJ! SjUj 4©ja Jjy 4sA 4*Lal! SjUj JJJS^S jjjsij AjjUaS! jUIjaJ t^jiii AaIjail
jaUii jIaIaIi j - cAyu^yis a^u oubbi j u y - ^ij^ys cU4si cAUjiib a^usi cAisiiy!

4Jj^iall Jj AaSUS! Jjjj jjAJJJ 4AjUuuija SjjC 4b^jl 4jjjj^sJl jjil! ja ajjiVl ALSill Jjc'yi CAA^j
a___aaSU1I SjUaSI A^JiJAj JjaSI tiSjAllj JjaSI AijSl fjy&^sk .j^aIUII jU^iyi J ^^-lij jjj Aa^U^S
(-r^bMl Iaa a^Ij U^jj .Uaj^i JjjajSIj AaajaSI j SjUjIIj 4Ujac ^lUll jU^II ^S^a UjX JSJu

.Uuijjj U«j! U%a.!j Jll AjIUII CAUjyi ^Ijsil J AA^J J AjaaaI Jjaa^! jAA 4jliijl ja

United Nations, World Economic Survey 1992: Current Trends and Policies in the World Economy (Sales No. (&V)
92.II.C.l),p. 203.

United Nations, World Investment Report 1993: Transnational Corporations and Integrated International (£A)
Production (Sales No. 97.II.D.13), p. 243.
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Aa£I__]Ij AauUjJI AaSjkJI (jujAUaj .JISj LgAAji3 (jJjUsiil AaUs jj I^aA! 46jiS A2s,jl A^aSjaiS
^ "Uj si jj__ AaSasJI SJJlj^. JiSl ^A jS! 4AjjUiiy! A-aljall jA A_a!jAll sAA JjSjj jy^n Ji iJ^AA

JUSI s-Uji ^aa^, J _>_bll Sbs, Jj SAjAc jIaL jaj AAjUdjiy! wAtlXJ J jjjj

AaUauJ AbaljaSl ~\

CJ__^UJI jj1U_^aSI ,_,___ AaSjaSI caUXJI Ujj^S Jll cAl jj__JI Jl Aa^UJ Aa1j*_I jaasj jaAa
jU_Sj iJjaI! ^AjawJS ,^-ujjSI J&b_il saLjL Sja aja sjaVIj ^UH ^XJl AcbSj casIS aIj .JaVIj
A ljUwall (AUU. 4jujjiaSI jj-ll Lgk3 .AajIaSIj Jjyi jajaaSUI! jjjjaJI Asa 4._)___yi Jc iU>^ IJA
t"' fiij 4JjVl AaaIUII (_jjsJ! ^LjajI Asa JAyij ^LJ! jj_<a JjAwi J Jjj <^«Uui (JU-i A^Uy JjVI
.U__AC aA ilftll CAbyjSl t_jbc UlUij (_jUJ JA jlSj 4lAj__J AA™_s_S jl JJC .aaVI Aa__jC ^LajI J
j___jj t_jA_ 4IAA aCJj .SAsjaJI sAi\ ebJuj J CaIaajj 4Aaj__I AjaIUII i_jj__I t_sic Ajjb AjjU_a Cajaj
i_Ji—b, AaJsJa £,L_sci jlS ja——- J! 4tgAAyij ^^UuJ! jjJAaA__l Jc 42JUS! &A& 4pAw_i ujjxJj (jJAll
(AAjs. 4^a^SI Iaa ^tj3 .U^b y*J3 i____ Jc AsIjaSI jIaLSI caSS^j 4Ua!a_>J U_l i^JJ±ai\ jU,i
Aj_i__J j -__jl j-a AaJ! Uj^ yj iAsAAi\ ja AaJl Jja AaSaIj AaJa^ bUsS J jjUaB CAyjUa ©AC
j_____ aA___&UJa ^ Jc jjisjl Ed! p jill IAA jajJs g-jAi Jll AawUJjSI tAjl jUjyi jaj .JaU^! jUaSI
USjajLa c^jUjSI 4AajjaSI A^luiVl jbSjjl ^AC SaaUaj i) Hit ^tc J SASb i'^uA jSl 4Ajjjjll (^jjUaI!

.AjjjaSI AjaJ^yi jb_JSl ja Asi jll CAIaaUaII ja U&jacj A HV» fIc Aaa

JjUaSI ja JJAa. p jj £jj_j Jc U__s!j Xa aLJl iaiaJ SAsAaJI a^yi CaUIaC (jjUaJ pbi! JSAlj
4! JJjS J lAa. SjjA&»s Sjjj^aJ (AjIAj jll 4CAblAsi! aAA CAjjiajl Jij •j^yij AA\ jjj«a Jc ^-ujUaII
jjUaSI JJraI Aaajj 'bjjjlj U^ij Jauuijyi (JjjaSI CaSaoj yia. 4CAUiiJ! J 4jisjjSJl Jj 4CAlJAwiAiJl J

.(JjUJI ^gjbijAj! jUjyi jb^jlj SjjUll ..Jj^Jl AjLja Ala s^^akaJ! tjjsl\ JAJ Uj3 Ua^ y s^^uUwJl

44__AcUa, A__aaSIc CAi^ljs.e j yi JaA ji jSaj y JSUia Jjjj Aa^UwJI 4USjal! Jl ^aljl) jlSj
(Jj &&. t_j\Sl§__AJlj 4t_ji ^J^lj 'JaLaSI jUaII AsJjjjI jUiAj!j 4(Aj!jAiAlb jUiyi JSULa 4XU 4LjAaj
4jL^by! ijJA ^Ijj^lj AaIIjjaSS! AaLIjEajaS! jXJ Jc aUjUS! 4aAjA^Jl aU^UJI AllSill CAjiij .jUAyi

.AAabSl jIaSaSIj AaIjjAS! bjjjl J Aj_sU 4aibul *Ub! AAAS. J ALjij 4(_AJ*J! ja jjimi

U__Aa caUwj! SAai fc*l!jj 4Ajjb^iiy! AaSjsJI ^Ijj Aa^UwjS! A^SjaJ! ISli 4CAljjibjSl eAA jsCjj

3 ;S-j A_._a.lj ^gAAiJi AAA t_lb& (J-a1_ .AawiUJI A^1js_! Jc AJjASI Sj__j-» jIjajjuiI (\\
^JU-aJl J aJaLaS! a!___aSI AauiUJI flkjil ja JSj jaaSIjaaISI AaJs!jEajaSI jU^aSI ^j 4AJS JjaSI ^AAa_ASl
ljA jaSIj t^jUauSyi jjiilij 4AAcUUyi »j_ll (JA j^ajU_i (AUa J Uj 4AAlilAll Aajaj *jX Uj 4_a1j1a

^AaajaSIj AjiUiSl

iAjlAj fA AV,'*\ j! Aajsa ^-uiUui aUajS AIax_a1I SjJsAaaI! Aaj J 4-ajULa f.jjaJ |t_j|
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(jA=g_Jj <sF—-II CAUu^jaSIS 4lA_,jA UJ_u_ UU_j £jjj jl UaIaJ AjSjA CAUujJa jj=_j ^Ac ig)
. AU^jiy i jjj__j

AjaUa.1 aAjAI -Y

aa^^uji A__ASjaJij a—jAb__iyi aAjA\ caSj^ 3j_i__i A^jjsj ji ^Uj^yt ^uk. ja jis ^jj
4j_Aic £ j!jS!j jA& AA\A\ jjjjU! Jj AaMjaS! aAjA\ pyA (Waters) jjijj ^SjSSU ^jjj .U^ajJS
b_AJJ iAjAA, JL>a jUJ UaIc ^AJn^, A_l__l aSILaS! AaSjJI" ji JjL jAj J'̂ AJbJ jUiSb U__ijjj
lJjJ__- J Uj 4(JjIc X Aj £l__VI -ji JSl jSajj ti_jjll__Vlj ijljAlj pAslI ^j*AJ AaI ^Uj 4p_ jii! Jajia
A__j_li_l CAljj_JAilS i^j__^b_ lAjjAW Iaa ji J AA y3 .<°'h_15Ui_,yi Jaa„ J J __l__l jc jjjsaSI
-_yll J j fji jUJ Jc 4jiij^u Ajj^j Aajaj 4_jUjI^aH jUujSj U>jij__J -j__ AcU jlj .ajAiVl
jjAjiiSi JUjyij cAJjAsyij fxvyi JjUj caacU to__i_ a^jjj .ja_a jJsl i^jj y aSjlLs jjc

.AaaJaSIj pAkillj AAJ^bjllj AaUuS! g*\jj dyUA J Lu__ V«fcl_-l AaIjc Jc Ajcbk^yi £jl j_lb

^bj 4Aa^j!! AacU__S! jIaLSI aA\M\ aAjA\ Jc jWj sAjjb^yiyi -__j»_| J jc J^j
U_AJcJS Ll^ y sLaaJU U___Hj jb__Sj| J ^jUeyiyij ^UJll UAjiJ p$J Jill 4_A___1I CAby jll
4(Jb_sJ jlj_Jj Am (Jaaj Ujjj sAjIIIaSIj Aa^UJIj AjjU_jiyi aUSjsJI Sljj jIaLII aAA Jaajj .AASXp^yi
aaaj Ujb juj ^a usj .Ajjj*ji jb ^u__yi aas jj«u tjiii ^jUJi .ki___i 4AAAbii jIaSaSi a^Uj
j^*—. .A™_ill_! AUSjall lyUj ja AJaJj pAi ^jjSSI AaaLjI! jjc CjISj^I JSii 4AjjU_Aiy! AaSjJIa
l_AJAc Aj! ji Jljj J aJ^jaIIj -a_l_i_l LiUjij l«_U_u_j UjU! gjjjjj ^jjjjj gbjj Jo jLa_«u
el_A J—i. J$__ JjUaSI JjUII j>Ij*. ja tjii ^aSI 4SjUaJI jjj_i «____ Jc Ua&Uu t-__SI_ Sjj^

JUS! (JLks Jc cAUAillj ^Ul

4_jjjAjyij ^^..^^^i cjj^uJ! ju*u ajIjij jbsaji aa&aj 4AjjAiSjyi ajdii jUis! j> 4ijjiij
^--aSSIj aj1____! Jis J sAaUJI jaj aijjj 4_11a ^Uj .ujIIUaSI jc jJ__I (j^u 4jJJ)bS! jjj JU__yi

.-jjij! Jj JUA1! ja aU_U 4A,iWAS! t^jJUij

AAjU^ayi a^ijji -r

U--AJ ia_jjA SjU^aIUI .CjJjA-^a Ugjj JU1! jjjj ASjs^j SjUaSI j^ AjjU^iyi aAjA\ <aaaSj
a^AJbl! a—aaSUJI ^ajsJI ^ ^A\A\ SjUaII jIa.J p_j^ aIj .caUj_JIj ^Ul JaU jXk ja Jljwu.Vl
ijy^aj U^^lj 4(^ja___S1! AAcbA^ll jIaLS! jjj Lu_, y 4SjUa1! jjjsi A%tVfU J CAUJi pLislj
A_V& ^L__J ^AU___iiy! jaaSI SjiLj vjaJl ftUis| £|a US .^_L___VI J_j!jMI AiALil J AJ.JSJU
^^Sl J Ĵ J^I'H-^ £ASjaI J bjj^ AaU! J 1jl CAklj'aj^^ a^Aj CAAJi 4ajjAl! SjUull

S°'h wrj \ inn ^u jaj 4bJAiJ1

jIa__Ja1I J a^_bk 4^^! ^_L___VI jaaSI jLUM 4^^ JUJUJI SjUaJ! ejU.li 4cJaaSUaSS ^
^j^J\ AaaIUII SjUaSI caSJ. 4^Sj ^jj .Ija^a AiUsJ! AajUaSI caUjUaSI jyAA3 i^jjSJl Aa&U«_SI

.H© (j_, jJjLJI ^jJI 4Waters (£1)

.1Y1 q^ i-UaSi ^a.jJI (O »)

.11 _)_• s«wij^.jjl (o^)
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_5jU___yi jajSI JUjj! Ljacaj 4SjjAsfc, aA3 AaaSUSI SjUaSI cAi__ 4CAIajs»_JI ^A3 .^-JUS! g-bil ja Ijaj
a »fcv ^LajJj i_kljlaVl SjasaaII aajUaI! caU^jUaU ^Ijcjjji a_jj> j_*jlj t4^l__<_l jIaLSI p_i J
JX_ AaUSI J 1j£ aajuaj ^jA^ ___jjaj AaaIUSI <Aj!jaU__I f_?__ aIaJj .1^1£ ^U J AaaSUI! SjUaSI

aIi ja ji~ j 4jb_iayi jij^j^al____vi cx^yi ^!jj aj__ __J ^Uj .iiu-i^i sj_
.jjSSl AjUj jac AaaSUSI SjUaSI jUjJ J 4AaaUI!

ijiSlyi SjUaSI eyA A_ US s^g-alle- aL___I *j__ Jj AaaILc AaIU (Jj_i eU_j C5jAaiij
lfr Sj__l J^^Sjj -UUj AAAAyi aAA ^jJ Jj sAaIUII A\A\ jljj jaj CAbUJlj AaSajll fj_J AaaaI

,l_l_1

Jj AiL^yb 4bjjJjSSI b^AJjAAJ AAJl SjJ__U Jj_Vl JSS <J&3 48JASAA f*J jjljJ J £AjU <*_&! ^J^
-. yJ Cbjao fjj JS J SjUaII JaUMI CAUU _jjljjl «flb_t *UjS JS J AaIU <jljj SAC jjj Jajjll

..j_ib ^SUSI Jaa Jcj 4_jSjj X ^jso JjbiSl Iaa

jyjj jj^aLjA 1jAV Jj HO. fU J j7jj jbL ©AjV (> SjA__Ji ^U_aSI AajS i_j*_iJj
4A_ajja Aa^aS 4^1^! A^jI CAjljj .<0,>mA flc J jyjj CAbjjLjj Oji CAJjUaj au. fUJ
tTlA. fU J AjUSI J Wj£ jmv. fU J A3L.I J >. ja 4^^! JU^yi J^l! gjbl! ja
c^bA__^Aiii ^__ a_jjjii sji aai &jA\ jUjjyi jt£j S*rh in a fu j <aa\ j >AjV cAkLj
^U tjiSl 4Aa1jj1I JSl! jb_iiy! Aij Jj__Jj SjUaSI jjjAsj ^jA\ ^_L___tfl jajH Sjaa cAbAJbiSlj

.AjubSl AaaSUSI (_jjaJ Asu (j____il (^_sbj_ll JjSUDU L___ul

e_!_L-_jj ^jJ jaa_s Jll J d^A aj__L_I 1V» _Ji jj>J" ji JjaSI _1ja1I j* jU__jj
^AV . fb_c j_jj CLl_J^ JjVl S-bjll_ .Alibi! Jlj^yi Jj A^UJl JjAi) <j-jjj _£* J LS J&
j^ ...-_-. ^aS! 4CA!aj^u JjjajSI J jUaJ SjiL jc AaIaS cajUj 4J3yi AaaSUSI sjj_JI p_yASlj tLujS.
SAbjlij .sjj_j -Jj-Hj A^lb aLuSI (JAjVi (Aja_. 4̂ A\ -aja^SI ^jjjVl jbbj>yi cAbU__iy a^]_^
cAA>^ij 4^ja_j_S! _L____B 2Uji j^'cjjaa^Ij 4JjV! AaaSUI! ^jj^JS Jt_l JUiyi J caIaaj AAibS!
tjalj-S! ,^-i aL__JI p^UJujyi J CASjAji AAlbSl SAbjll Ui .fUS! p_bbil! j^c JjjaaS ca!aA_u _j__Ijiyi
ls 1) nvr fU J ___ll jU^l a^a__ ja ajjAAl! .j-ill jXi. AaaUI! jIaLB caUjSaJ aJjaII ^jU„aSI
CAUJii J cAbi*^_il \<p3&A Jl! jUAjyi SjiL J aaSaajs SjjiVl Ulj .MAY AA J t^b™_L_l AaJ

.(a£)AA>ibS! Jj_.ll caIaU-jSI J jiiUASl ^aj^VI jU^yi cAbaAij A^UJ! isij_Jl

CAUJIi Ab_jA )l ^-—i nAY-nVY* SjL_JSI SjiLj -jbj^auS! SjiL jjj t^^ijll tJJ-^ C>%J
Ajlj_JI j Al.„\l" -jJ^Vl jUjA-.yi JA_i AAAbSl jiAkS! aAA A^_J .AAAbSl jIaIaSI Jj o^bkll jU^t
a___USl J Y1 jA Jj IU. fU J SaJjSI Aaaj^VI CAljUAA^yi p_jA^ ja ajUS! J YI jY ja caaIJ
_jj_^fv_ii_j___ ^j^-« Jj j^bAii ^^jj^yi jUji_yi a±a casis 4_sia jc x__j .(eo)i hha fu j

.2i3l_« Jljsi i\MY. International Financial Statistics (°Y)

.4,^ ^jj (oT)

.World Bank, Global Development Finance 2000, (Washington D.C., World Bank, 2000), p. 119 (°i)

United Nations Conference on Trade and Development (IJNCTAD), World Investment Report Jh i^-i-l AW__ (»«)
/999, annex table B.3. p. 489.
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cAijU-Usyi pj_^ caSa ja jii ij%j jUi^y! !aa jt_u ._uL_ aaSc casls Ua cAbA___si j jci aiyi
jcl)JjVl 4aa1USI t_Jj-Jl -aJaSI Uajc Sj^UJ AAjJ '̂y!

j^jjj-j AjSu^yi dbiAji! ji j^uj ^fb.Vi j____yi aa^ cAiL 4mv-m. _j_* jx_j
^jjjj A_jWyi cAU_iiAASl ja^ aLuH jIaLSI a__*_ cAAbjl .(0V)ajUSI J o. JC A_^bJi Jj_Vl
.jIaLII aAA ja jis j jjj~iSij (jjb_iiyi ^x_ayi ^~ijj Ajai uajUj 4_jiAA^«_i! j a__au_! jijAyi
a_«JUa,yi caU__aaS! c#__JJ .k__ilj__l jUaLJ AawA J SjU SjLjJj cAbAa^iSl jUjjI SjiL U_J _AA.il j
5j__9 J AaU! J Uj£ Jj nAV-UVr Sjil J AaU! J ^ j* Jll ja :A^UJ Jj_V1 j^jjjS
cbi ^jif .i^jij_i_ii j__- Jj 4aaSUi j_iij_ji jL_a«»y ^jJi j_jii g?> u ijiSj .(SAH^v-i^.
4 LjLlI AaIU_SI CaI_IAaSI jajAss j^Ual! ^jAJa.yi jU_Usyi Aa«A AAaijlj .Ui _>_»ijij p_J^! CAyb-il
fb_c ^ LiUI ^A in _i jaL UJj IM. flc J aaU! J Y£j© ja AAAbJ! jIaLSI Jj j^yi
.Sj___» t>_J J AaUI J «\ j© Jj AaUI J YjA JjUaj y Aa^S ja AajUI ^Ji\ AjAJj .<e,h <m
fu j iAij__I (>j 4AjU! j YTjr __«l jj_. <nir fu j uiji__ <> jjaSj ^ja'i ^ aa^i saaj
_a*Sj Jll 4Aa1U! «_U__J AaJI Lja^SI Iaa JJjc. ^i jlS A3 .(n,)AjUI J 1ojV cAiL ja_, 4M«\1

.mv fU J casSj Jll 4AjjAll Uj"jbL AaJj .nil fU J

_j_«__iijl aH .AaaIaJI jIaLS! Jj AaaLJ Aaa_JI AiUsyi SacUUI JajjA Cj^A CAU»_iSl ji yi
j!a__UI ^—9 jjUjil!j a___jaa_I aAAA A^bli AiUjy! caIacUUI A_fJ ^Ubcl ja SaJ jll caIacUUI
jU_Sj 4a1__jUI j!A__LiS JUa,yi ^jSB gAbl! Jj Aajaa Aa^ f! jyjjlb CAf^S *lj_. c^AU___yi
*Ji J] ' jrr ja J sniA fu j ijuu oyj\ ji hi, fu j jVj_ jbL or ^ u__bis!

a__AUi j . jV _j alw_ t> jiSj ^j iAAbjAAAAii saa casiSj S^}jwyi ^jiii ^bii ^> abui j
s______i "^-.Vi Aj-~i~] ^Sj^i ^b-yi cib^iiji_v» W-p£ Jj ^^^ J»»ju^ys ^AjiSi gjbSi ja

.aiuyi

a^^jij '4A3jm\ Sjusii -ji_

CAb^lsi A] - _AJjAJyb_S .A__a1jA1I Sjb_^jil fj|—Sa ^—k ^&A> IjJjiu CAJjASyi jyAk CbA_.i
jsu_«,jj i_jL____Jj ^L_-Ji fAi__i j ^.-u j ^j—_£ ji ^jja" wpL ^j«a jii 4AAJjjA_syi SjUaSI
A^jU^ Sjj__u CAA^ii Hf jU_ JjUa »l ja.)? JjA_]l jjJC Jj A^bJ! 4iAAiJ Jj 4_JMi - ^Y)"AjJjjaSS1
<j_A ____c. J I>jaaj IjaLws J!Jj y CAJjASyi ^Aii.AA AAc j! ja {£.jSbj JUJI Jlj_«1 JaUa J

.5 YY ,j_, s-U-J^jJl (el)

.in (j^ 4<__ ^j.j-1 (eV)

•World Bank. Global Development Finance 2000, p. 126. (°A)

World Bank, Global Development Finance 2000, p. 36 :Jl b-i_l 4j___a (°^)

.<__£*>_ (n.)

Sajjj_Uyi sjUaSI jbLA^jSifl jl__jVl 4_lcl_%V -jJ&'I ^LiLk 2Jjj sUNCTAD, "E-commerce and development" (n 1)

.©A (j_- t<__ jA^__ll (nY)
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j_bu_5_j cAjjjjyi ja__j jii '^jjjVi Abiyi jIaLj sa__aSi cAbyjii jIaL u^^ai! sUy_s JaS jIaUI
.' UsjJ ©Y »• • A__jAaj AjIjjj CAJjjjy! «^"'." AAC jl jbSijyi pUj! jAij .AcjA<4J

ji j_A2, j 4sa__aSi a_Iaa1i j AjjjjjSiyi sjU_si jj^ ja a_ui j i * ajui _jUa_j jujj
^g—S {^JJ—S Ajjs j_j «. AAi jll 4ja^-uiyi SjU_&_ jA tp^sJ! <AAja» ja sSjUaSI aAA A__u_! <AAyU»A /ib
a—jj _LJjS Aj!Ja___jj .AjAaSsaSI ^Ai) SjUa Jj ^bUb Ua«_S AJU_j Ujcj_^ t_Ajj™j 4SA__aS! CAbyjii
4__Ul J T. ja jaSI 4(Dell) Ja aSj^S cujj^UJI CA&jA ijjAj .cASjiyi jjc Aa*^^!! t.jAu.lj-Jl
^ If, jUj&yb AjjaJ! _aj_a_JI CAlSjAi ^j] ja_Jl iAjUaC U_j AjI Jajj .bjjjjSSj UjUaaa CaULc ja
Ja_____I a»a«»i 4™_JISa1! ^jAaliijb AajjLs 4AjjsJl CAX^jllj jLall AjcIja jc CU_a1! aJj^jJI .uajauUJI
Amazon.com 4XU sUaa 4<AjlSJi> j«sjxa 4j_iill pbbS Jj ,jkA\ jS!i s.!j_ij jU—Jl _jUla3_t _Asj_yi
^g—uJJJJ jA__sa Jl L_aji Ja»Aja1I Jj__Jj JUll s.U—1 ^A_V J JjS1|A_ia1 t__Sll JA UjaJa IjJjS 1jAC

.Sa__a1! CAbyjllS AacU__I j!aSaS! J Ua^ y 4AjjjjJ_]y! SjUaSI jAb_sA ja jii

JAAJ c___jl! Jclj»J!j A^aX-ll Jc (Jlall aCj 4A£,jj-iiJ jAi ji AAJjjA_Syi SjUaU ^lSjAaII jaj
Jiij b_Jalij! JaijAwj jajSI IAA Sjij jl Jc .SA_AaS! CAbyjJI a_*_Uj 4jajSI A-aA_USl jIaLII SjlsAaj

jaj jjSj IaSaj .Ua__uj AjjjjjSSyi SjUii! _aA__j jjjijS j_i jXk ja 4Ujjcj AjAAyi uijUU! aji jja
jab_ijl SjU__2oSl aAA (_gji_™]j .UL_a_ J a^aJ Xalc Aj_SJ C_Sjll Jj AaSjsJ! Aa1aj_ Sjaj SjUaSI sAA

.AaIjaII SjUaSI J jVl ^Ll JbSb bJ jj_a-_j s^USl jbbsl ^aas* J jjiigluUb jjaajaSI

.«__j ^1 (nr)
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4Jj^l jj„ J *__j»fl Jh -t_A_

j^b^l tf JL_a_ttl AJjAj! jjj J a^j&J! j^b -til!

4cgA&jb__J! j! jA__aJ! ja *««AaU! AjUs. Jc J~-ASJ jl ^JaSj aJjaS! jjj jl Jj Caja_j ^ji tJAJJ
'"yJ3f- jj-*- (-^J1^J • *'CAL_j_ja1! J^jAj 4AaUJ! JUiSyi Aj__j 4(j-«eJ ja ^AassA Aijyi AjU_.j
«l u_| *____ J °'Ajaallj jULyi AjU_.j 4AaUI *ib_ll ja ajjcj jsaSkaSI j^jaS _jjii <—ajbaj Sac Jja
4Aasaa3_!! aJjaII Jc Sj_aj__!j 4jU™_iyi Sjbjj 'jrbsyi JjUj AaSSa JaAi ^a_s1 _aj_j jjaSI Iaa (jU_j
jjj Ja___jjj 4A^.j^il jUaJiy! ^Aj .AaaaISIj (jjU_jiyi jajSI *_<jj_aS geJjjSlj i____!j caUiU_31 ^Ja33
(_A_U___j JAAJ saaj ^AJA a&l AJjASI ^A__A !A|Aj .Igjbjuijj UsjJjJj CAUA_j! j xl_4SI ?rbjj L_ajl aJjaSI

.UaUU bAU_jil ljj_ V) u-'-"!1 t1^ ^J2 Vj ^J~&

.j___u_i ja-a, ^_u__ayi ajjjii jj_ j Ujib ja j£i j^uj aJjaSI jjj j aaIjj jibj
gsJjJ jii ^j .j_ib_ll JJC AJjaSI jjAS AjjljVl Ja AjJa eUacb aUjsl! iai__s Aaa_1! jIaSaSI AsJjjj
(ju__yi aa—^ <ja _-ft_Ai Aij .AjjU_jiyi ajajjI! j <j_*i_j ^u_s_ j_si aSjLaa (jji__ uiac ^x-aj
CaUAujUj]! j__u a__jU! J 1. >bi Aa«Aj AaIc AjAbli jIaU! J JU^yi J___l gjlitt Jj ^jSaJl

.(AjUI JV."ja j5_f__U_ bJ £a) CAbja^illj

jii—- CAaii .AjAU__iyi CAUX_ayi Aj__ ^a Iaj sUaI ja__ j-jUal! AJjaS! jjj (j_al_j jr jAJJj
yA_j aaSuH! jjj 4jJjaS! ja yjj cauuji ji jjSjaS! j&s ^a tUjjj _jjj»j 4jyi ajjASi ^a tauijaii
j _u y usjj 4t__AiA J3^ ^JjaUi _u__iyi j tus jjSj^j .<i!il_ii ja yjj sj_yi ji3 4Sjk>J ja
J uc.yi ja AjJa sX4 ^jaSI s-Aau £jA_J AjV 4IjSsa Jjjj Ajjjjl jjj ji ^Sljllj .AaaAI Jai JjSj jS Aji
f_ix _jUu_ ^__i ji ja ajjAH aj y 4_Ha1j .bijj x^bi dub jsn _u___vi a^u^ ^ajaSuS! bu__u
a j. u«\iJ .^Iiuii jb___yi j iAij^^ ^AAi jij tAjki aSjUa _SjL«i ji caaIj! i_i aaaSusi *ij^yi
A_i!Jl! (j_a ^^...aiVl a_J! ^^ AjIaS Jj 44-_lUll jU_Aiy! J _SjLii cajIS Ijj U ca«uS aJjaSS AA«ijS!
J™j 4AJja1! AaUj AaSjsJ J*j y «_U_ Jc ^bjj .AAklAS! A^A^S! Jc AjjU^iyi aUjsJI CAbA_A JaSSj

.!a__s jjS! eJJAa>, (AjIjSjjjjsaj LjcXbjAa! (_—«J

A__jjjSI .wv«*.j . j-iUall Ujjj l^__J_i ^a jU__iyi J j^UaS! jjc aJjaII jjj a__j*]I JJ^a
jja Ja_sjj .aaIjaI! AjAU__iyi Uj! ja__j ajjLjSi (Aal_u_ii j AA_ksyi jaj us^A _A,«i aaaIusi AjjUajiyi
JA____lj <^ Kll Ab___X AaaLi _jUaU_ AcU_aj §(JJ_J! CAU-jja *U j^IjaI! jjc (JjU_jiyi AJjaS!
aA__A J__aaJj .jjUaSI aS_Jl s^As&Jij §jjSi|Ai__t! AaUaj iajbjsjj Jj_aSl Ab___yi Aa__ _lj§_iS AA_aj!
a_Jjj1! Sjbj a_Jja1! ^_Jkl .^UUJ! jU_____iyi J ^UASyi Jj Ujs^. J AijAll CAbjJjl Jjl fbUl
a__iijA aj j^ a a%jj 4j_j1i 4aj j aajUSi AALijijjjjlij Ajjbyi cAbkl JaSajj 4AjjU_jSyi

A. Asimakopulos, R.D. Cairns and C. Green, eds, Economic Theory, Welfare and the State (Monteral, McGill- (n£)
Queen's University Press, 1999), p. 30.

.rA-m ;_>_ t4__s ^jii (no)
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U_ijjb f^g-A a 1j ill jaajAj_bj .Jj_iS! Iaa ja jj__i as Jl! AijajAsSl CAbaS! JUaj jjc ja - (jj~_S
CAb__jl AjUs>j 4AajjSI AaU_.j 4(jjjL___yi jA_b ^j^j^aSIj 4p,__jllj jjSliS! Ac AJsiUUlS AawiU! __jU_j

.A_-Ull aJIaaSI j AjcUSa.y! CAU_iSI JABJJj 4ai__»Aj_ASI x^AsAA

j j—*j A__si Ak^J^a AA JUJ! _AjlS US 4aS_w9 J_j Vj qAjAI p^Uail! j32 JaSj aJjaSI jjjj
jSS 4JasJI =A_ij J JjaA _U__J A3 US 4Aa*H! Aciji JJsi Aij .AjAjj ji A_aij Vj (j™abkll pU__! Jab_j
Ujjj J aIjjII ?-U_ t-sijij .A\& (jjU__sl jjjj pX\-__yi J jaauiauj aJjaSIj (j_aU\J pLLill ja X\
ajjAS! ^jj ji jjj ^Ul jaS .(j_jL_ll pbaSS! (-JjUa Jcj 4AAJillj Ajj_ull UjJjaj UjIjAS Jc AjAfJl

.jb___yi j a_iiuij aSjUUi jc (j_j__i pi___i acU_ jlj UjIjas ^jIaa ja

<AjA_ _il jj j___LaSI ja__£. Ujjj Ajjb J SAja AjIaj CAUjSsJI _j!aj 4ijS_uyi AikJA jIaLJj
?"X_——yi Sjj uja j—a s, j___&Sj .pS_J! bU_il (_5J__allj AaajJsAjSIj AawuajaII Ujial JAjjoiS CAljiai
?»X_____j j jUjjj_y!j AaSUIj AjAaiSl jjj-jSl Jc Aa_iU! Sjjj-—s jSji CAUujJa Sac CAj__! 4^AU__iyi
j__„ A_j Vj 4jIaSaS! aAA j*» AjAsjI J 4__li Jlja VAa^JaII AjjSII ji Jc .AjjaSI AaUj_j ^UJl p^UaHl
a__iAAib a«_iUJ jjjij_iij aaSLJi jjj__ ajU_j a___i_i jsl__b jc a__)U sjj^ iaa (3a__jj «u_iij
y »j •> lAAj sU_J AjjUaSI CaUjb_ll Ajj_i JU^, J ^A_j Jj=>j Jj j&i AUAsJl Jljj Vj .-jSsJIj
JV—« j^si j> J <jV' ^jS t> <^M! jjj j j* f^s j*Vi jss .^-^j^si jbbys (> ijvu
4j__iLja1i jjc j_gjU__iyi aJjaIi jjj j& aj_*,i_i bb__ii ^i ja _>_«u AjAU__iyi aUjJb jb aSj xj

.Jj UjS A__5js__aA ^j

AaIjsJIj caUujijaS! —)

11 s—JjII JAJ35AJ —,_& ji 44_jUa_sU! J AaxHI Ac!jl <AjL™w!ja11" jl CAjjS .fja (JjXcjj jisJ
j_c caUuajJ! _j__ij ."^^a!S_1 ^j-bS! JcUiSl ^-kaj Jllj jAill UajL Jll jjjil! - Aaa»J! ^a__S!
_jyb__Sjllj 4(_gjSjS! jjjiiaUlj 4r-jjjill (j_Uaj 4Aa*jiU—11 s_aI j_.yi£j Aa^U_ cAbjA Ja__" jll 4_jU__aS1
AacIaa^I -jIAjAj 4(cAbjjb_J!j 4Aa_U_S p_ J JaSIj 4JUJI CAbUjj 4CAlSj_ulS) AajU-jIS CAbjAj (AAA^kjSl!
(_j JjAjll J SIjaj 4_aUaUJIj 4j^JAaSIS) AjajIsa (AjbuAj 4(AAjJabjll CjUsjIjIIj 4(JjIjaS!j 4_)ibSSl£)
_jaSU_<a ^__i j__j1 (> Ul Uj AL___yi c.bi J Jjj caU^JaI!" ji Jl U_j1 _jjjj *_^^j "^v\j#~si
4_jjj AA-b «_U_M ^IjAS __, ^__j ^A ^j^a"^! J CAU^jaB Aa^ujj!! c_il_»Vlj ."^\_jyij JaUajI
_jL__jUI" :<_jjjUa1I aAA J U_jSa —jjjj JjSjj .k '̂ —SUiuyi JcUaII (ajUi Sjjj__ub cA—aS] Sj__aA
jjc. jjjS uj iJji3 .^Ujs.yij ^jb__iyij t_r«u_!! jci__i aajj js_a jiij j-uii UajL jii jjjSIi ^
(JJ_JU 4j__Aj!jl 4jib™«lJ| Aaa___i_J Aciji jl 4|_ljl_ Acljl 4A_l_J 4C_al J&l4(AjUj_wS 4(AjUI JU.1 AaAj-J

:^'\a£L

Douglas C. North. Institutions, Institutional Change an Economic Performance (Cambridge, Cambridge University (nn)
Press 1990). p. 3.

.<= o^ iA^^,jA\ (nv)

_.^ji!(nA)

.n (j*, l4__s^j*si (ns)

William M. Dueger, "Douglas C. North's new institutionalism", Journal ofEconomic Issues, vol. xxix, No. 2,June (V •)
1995. p. 454.
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(AjU____S!j t_j1 juiU-S! ^--J _L_»iS! ^ r-!j^ a_, £*^j ^ caL-^jUI A-a_y Aa^jSI c_jU_yi j
Aaa__jj1! JJ—C CAU-^-hjaS! jl jj_, Jj J* ''iAjI__-_1I aAA 4_fljllSj (j_jji_A Ajb t__jll Jj SAjAL___yi
_j! <aj__Jl jii <_11a1j 4Aja_jjSI CaUlwJaS! Jc AaU ajj__u AJjjSl jajjj 4jjLaII AaxLjj bjj_i ajSkaA
aIjaSI jjj jl <AAjjJ ^Sj^j .UjaJ_jI jjiij ajjjSj SaUIj Aaaj_jS! AaUu-ujaSI JSaj jj.jSj J UoiU Ijjj

A____a_sjS! aAgJj ."'V 'bl*i IAj__ JjSxJl jjiij AaSIaSI Jjjla* A_aj Jc SjjU 4ejA_ SjjS" t_jj__i jl jA
.^uusi jU__ys j ^UAsyi j__ jj Sjk_s 4jj^ ju__ii ^Uui j aajj_. ajaa's

j__aj1i j;^ •••" j___Ujj .jU__iyi aSj_o ajx_! _jb cAL__>ai! Ua_o yj 4Ujjaa! cau__ja_j
aj__Sj!i cr__Jj ajuiii jjc s_jL_uija!i (^ajj ji jSai jj_, j 4ASU3 AjAb__ii _jU™aja aaaj ^AU_jiyi
»j_iu ^ "ii 4A___jjL___yi a__aSj&1! A__ji_, j yj Ajjb__iyi _jU_ajaSi aaaa! aaaa ^i3 .^ji__jayi
©jc kAj ."'V 'AjcUAa.yij Aa_uU_S!j Ajjl_s__yi CAU_waS! UJAjAa j-__ Sja_A Ajjj JJSjaj" Uj3 CjU-ajaII

•Aj-jjjj CAlcbbS Sac 1**b.».M J Jjbij 4AaajaS!j (jjUajiyi jajS! J jjJj CA1___ja1I ja pj jjl

AajU_yiyi CAUu^jaSI (1)

^__j fsiij Jjia jUsjS! JJj^J cP3*-" AjjU_aII (AjUwjja AjjAII IgAA jl AjjAjaJ jjAyi ja
AjJ aIjaS LJaUjI ___ ca_!jS aSUsII cAb™_jaIU .^jb___yi Jj-L^yi Jc JiiU_j 4AJU3 ujU>U_ isij

S£j_JSHj AjJSI AjjU_jiyi CAUwUlj . jj£__yi fA&j aL__I a__i___ AJUI a__J l__J Uj] Jj 44JUij
a_jjji! ^jjj jii cau_jja1i ^aV (jaij*u Jj UjIj .(^jU_jiy! jaaSI jjsj Jblbj 4jU_™iyi ^&Au

.Ab_j*ll Ajjj J Uajjj bjb___l IjjJ UsjjL jc

a£U\C3j^ 0)

J___i ^j .U__,j AjjAII AjIjJuia CAai sA^UJ Aj_L_I (Ja. Ua_i yj 4AjS1a1! (jjis. 4jU_ £_i
^UJ_ul!j jjjU_iSl AjUa, Jc ^,jij sAA^Ui AJA_jj Ja_B 4Niji 4^^ .AJjASI 4__sbaj ja jajaU jyjiJajJ
^^k JaajaJ 4(jjU__iyi ASjaSI 4_sAA ^ci 4bSb t^j .A__jUJI AaSIaSI SjaU_u» ^A jA\ jaSIjsSI iiij
(ij___l jl US 4(jj_i3 Ai!> Ajjj Aja^aI ^JlJ ja! 4ASUI JjjK AjU_j .oaUJI p^bblSl jUa.a! ^j^a

.Aj_i__tlj AU_jiy! jjj-Aj AJjASI p\ j_l (J--5A AaU_JI aAA AiUi (JjSI

cu_^aI .(j^b-iSi p_u_kssi jUjA.^yj a__jjUaSi juc'x ^j^ ja! ^a AAAyi aaSUi ^j^j
4 Jjj '"' •';; j___lj .=AAbllj SjjU_UIj Aij_J! ja jaU J AjSIaII jSj |_ bl jSaa jjc Aj-aiwa-Jl
j__ajSi ^, i_l n j a^uji ^jjLaU! ^Jii. _>_ r 1». luJ j JjaSi _Sjjii ui_».! aajU^u.i

__l 4_jIaL___VI caIj jIaIaSIj AAAbSl j!aLSI J jjaasUI ja AaU! J A. jl U»b IaL ©Aj

.4_._^jJ(V>)

.i»V <_>_ tJ__j ^jaM (VY)

M. Rutherford, "The old and new institutionalism; Can bridges be built?". Journal ofEconomic Issues, vol. xxix, (VY")
2, June 1995, p. 446.
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J_ i ji aJjaS! Jc m^ ^j .(vi)f4---«i 4^ J f**--*- ^J-11 ck ?*& f-^ t> •jjjc-' ^^
.j_aUJl pU__! A_j (_l___S AjJaII

4b_A^jijA_jSl J___j jjji JaIjc ja fU JaU 4IaJ 4^j 4AAj<iSl AaSU! Ja^S AaSIaII fjJA.3
j.j1sj ^>st jbbyi" ji <vo>__jj3 -a, oXcja jj Jj .^uusi AU__%yi j cUAsyi jc xu
CAb-^jlUl ^A A—JjSAll A__jSjaSI J)jis. Aa__S CAs.jAi Aij ."CAl jUaI! j UijbU! Jc Jj____l abu!
^j-jij^ jL__u is__i tmt fu 4^ijcjjji aij^j ^ulsi jjjSjSi ja^j 4jjcjjji *ij?J aajUaSi

."^(TRIPS) SjUjlb \LaA\ Ajj_ill a£1A\ (jJA.

j_a u> jsaij t^_L___yi cx_yi aaSac j_.i ja ja aasiaIi aUjaJ .^jaIi cx_ayi jujj
a, \tjl___aJ"yJ".v_iuii AU_jiyi j asjuuij j^iui ^Vi jUi^y! Ji^y aJjaS! a^i jlj
.j__jll AaaSjaII jIaSaSI J Sjj^jaSI caU^jaSI ^Ijj c_j_a aJjaS! caU_i> JjA*b jjc q* ^A J jj^JI
p_l__si £__y ji jA\aa\ ^i\ jb^-yi <^\'AAi J&i v iwl J& «jssi jl___vi cauu., c2l__Jj
A__lU_, ^_J J-_~iS!j ."(>_-_» jbikXl JjVl jA~Sl jA (>yi J,_«jlj .ALU- AjJj jb J_U1 (j^bUi
^jLaAjXj AjjaSI Jj_i AU__il ^UAy AijAli bJAi Jl! _j*a_l J__ Jj <£_>» (Jjjkl! jA AjSUI Jjl-.
fija_ji j__aj 4Aa_1aS! <3j__ aaUj-j ^_aij fijiii x <_ii_*Vi fcAA cW5-- j^ yj .^Uli AU__iyi J

.(^U (JjJjaa ^ijl Jc aAil Jjjj

jjSJI jjjU (Y)

Aijj___J-A AjUaSIj .5l__L_ SjUaSI jaj 4AaU Jjjtill jbbyi ja 1J^aj y *> jA JjiJS jjjli
y—ijzA aaIacj cjjU^yi ^x^yi (> Pu *> ja _j__ii jjju J us ._>_,i jjjij ij__j <> a*
__ei ja jj-^j" j—i_5 jsi <j Ajj_irj .jb__ai jj__i aaSui j&* ajja-. bu_ii j*__u, 4_____yi
4jjjb__i ___j__j \(VY)JL^ij" jb-iiy! ^"t_j__fl jjjii -is jsi j.j 4AjSU? ^ jii *J_ftij
____» Iaa J Jii U^j" .<Jy* aL___I *Us! Jl ^1Jl AJjjll a^ ,> *> 4AjiJl jjjU ij__ aja^j

.!j__U J_y ^U 4a]jaS! jja Jc Aj_i_U

_jbijj__u!Aj (j s^Aj jaj .(jAi___yi cx_,yi cujS a^_u aaaa! c_i_ aa___ ja ajUi 3j__j
jA_a«JI ^^.Jy (^A_J! ^jj,-.! ja b> JSJuj *U»U bjjjb Ijbbj ^-i-ij ^yUA S___i J aJjaS!
Aa__I 4Ua ji J 4jjj y^ .jjjUSl ^ AaU-. jc AJjASI AAjy^ ja^ ^JJJJ Aji US .Jj_. _L___b
j—o.-! ^_l o^UiJl p_U_bSS! aSjU_«A ^j?—~j AaV) AjjU_aI! Aa^Sj 4(1^1^ U! JaSI ^--2-) V^1^1
CJ_k ^ji sjj^j aiy_ss aSjaSI jj___ j _j_«s j_jsis cjaj J jaaij .Aib^s v_^j 4(^jUiiy!
JaUjoI! «Ab_H! (> a-J u»ji fu ^UuJi fijjiyij .uisij _j_ji ajU_j A^bUi s_ijyi aj^j

.Ajisdb

Ay mo Brunetti. Gregory Kisunko and Beatrice Weder, "Institutional obstacles for doing business", World Bank, (Y£)
Working Paper Series (WPS 1759) (Washington, D.C., World Bank, 1997), p. 18.

.VA (_>_, 4^LJI ^jil tNorth (Vo)

.Uruguay Round. Final Act, Trade Negotiations Committee, Marrakesh, 15 April 1994, p. 319 (vn)
P.P. (iiffm and L. Ellington, "The origins of capitalist markets: transitions in Poland", Journal ofEconomic Issues, (VV)
vol. xxix. No. 2. June 1995, p. 586.
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AjjiSj^yi cAbUAyi a_i_u jjjii (r)

j__jj_Ji jX_i i__l _ll ^lUll J AaajjIIj (jjUiSy! jaaII J ^-UJ p_U__! aSjLaa Abjj! ^
CaL_««ajaS!j CAlSj__J_l! AAk jjj Jj-ij Ajjl___yi <_jbU_yi ^ISj jjj!J Jj A^UJI cAjjj 4jja^UI
(3_Ajla jc Uibij JaUj ja _>jiVl CAlSjjill ^Jaj Ujac jl_A_.y! (3__JJj .(AAIjl___,l JJjSjj A__UJ
t_jUj___il ^aj ji 4AAa.jijj<ASl UJaSI ja SJjUI jac lAAAi\ jl 4<_jj1__S! o^AA J 4jU_yb cjcXS!
I» \\1Uj2 ?^aAi CA_sjj_SIj faljsUl jUeSSyi jA_abc ja UU !j___C frlj__lj j-jaaSI IAc jSj .UjI jjjj

:Jj U Uja 4JaS s_sU_y

SdA—Jl Jc (jlsjyi Sjbj ja yjj (Jjii CAlSj_J frljbj jjjl_ulj —A-oii A___ jAsjiaAi »l|

ijjljjyi aAA J AjJUa cAISjJs ^lj»ij 4SjU 4_Ha tjjsjj 4Saja^, <j1jjJ Jj aUaS! (i_j)

.xu cAyu^yis 4t3j^A Jj_Uu> uj j__jj ajau_a1I cauili j Ua_ y 4A__ijyi ^j* (s)

x_a juu jaj .(jj-Jt jU__i! ja ijsiu y *j> Ajji___.yi cAbu_yi a_i_Uj (j_i__i! jjsmij
AajA-, AJJaJ G-U&J .JJ-aSl _?J* J-&J 4AA__b_ll SjAHI jJJaOj 4jjSlgAwJAJ! 4jU_.J 4(JJj»l! Sjljj J

jLa j__u! jis 4_JJ£__aA Aij tAJjASI Uj mAAjA jl! 4_jj_J! Jc 4\___slj AJyA Ji SAs-U! d\Jij\\
j..ii •>"» sau__sa caU—^jUa jj t,jajsi ja cjjjSSi -jISj»_! ^ja 4Ajj_i__yi c_i_L__yi a_i-us asuij
s*u__b c_Ij__».jjSjU a£j__s sa___a1! cAbyjii j JaJi sjjj ca^i iji>j .t3j__i jc ajsAuiis
«AjjL_ci 4A_____a1I Jj al AjUa_j!j .^Icjyi IA4J cibjiJjl A^sSs-a CjAiJj 4Ajjt___y! Ujjjl JUsaJ
*I_J_I jb_ji jjjl_AUSi jj <j caj_j sAjAsJ ULc ^U_il acj^jaI! AA\Ji\ Uibki J J__l a£jA1\
^JU_waA AjU_J Ji__l Jc AjjaSS SjaS jjjj jAil Iaa j (Microsoft Internet Explorer fjU___yi _jU>ajj
CASjjj™^ ASj^ AjA MCI ASj^ AjjU*a jA 4jb JbU «lbAj .p\yJ\ Jc jJ-ibU! Jik^aj JySl^luUl
a____IISa j jMjSI t_U_il #1 j__l Iaa J jjSj as Aa! ja c_jj__Jl (_u«u Ujc j__i! CAij__ jij 4(Sprint)

.AjjUj^yi cAbbiyi

IjaaII ^j 4A_«ibAll ^Ai 4yj 4j4J .AaUII (j_jljc.yi ja j_s_ JJ^ eAA A_JISaSI jjj! jl ^-ajj
^___a_j ji sa_,Ij a_,j_j ^s__j ji ^jaj jj jaS1|__iaS! ^iu_A CJ-is&j 4bii_ 4jAj ,(jj__i AUsuiy ^^Uiyi
A_i_Ul AilLij A^.Aalj jJJljl ajjASl ^__u ji 6jAl (AjAAyi ^Sb jaS .jU-aVb ^"Xuj (jyAA CAlSj.-

.AJUij SAja^s iii _Ab!js>] UjSI ji 4Ajjl___yi CAlAbiy!

AjcUjs.y! _jb__j_ii (cj)

jj___i ji j___LaJj 4AjS__S!j saLaSIj 5il__l UjaSjiS Aiba. CAj!j3b AjcUj^yi t_jb«_ijASl JajaS
_aU_AJlb AjU—11 CAlJ CAb__jAll j-X—sj ja 4____ai AjcUja^yi CjUubUjAJI p-X^ajj .Aaa_jj jjc j! Aa™w)J
4J—J^. ^ Ij Jja. ja 4 j4laMl jjjUaSI Jijij .^-Ajysj! ^jball bjc uJaJ jl! 4(_F^U_ll J (JjU__iyi
^^LuS _aUaas«a11 AaI1_aSIj Aj£.U_&.yi uj!j_wUli . jjasjSI car^_s ja! Iaaj 4CAIa_w__1 IajIJaa US!J Jjajj
4aj yj .saja*s aUjUaj a^u aay ^uiyi cAyjU^sj icAUjj__Sb ujUi jSaj y3 sajac jj__ <jaa jc

.^aasUi jAjAa ^ijyi _js!jaS ^u ja 4jjasa *ijs.y
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__. j _jbjA_al JXij .AjUb_«j saLsaS! AAu ^-X_alj AjcUja,yi CAUujjjaI! j*-X_al IjJJj
A jSU Aj!J— « A—ftJA 4A_bjAwiA *-Aa^ Jc Jail! J Uiii j<a AaJaS! jIaLSI _jUjS_> AAjl j 4—jbAJUjl!j
£-!il _-ayij .A-aMUl Jc Sjj-il AajAjaS! JjIjaHa 4_alS jljj ^bij Jj bJii Ajj pi 4_SSa £aj .ajjUa

-aUall Jc SjaU! s_jU_SI ajjj aL ^y J Jjj .^jb__iyi ?»X_ayi ?-Ua1 sjy iajJi _jjjj-l
4„Ha1 4Aj y3 tuiijjj uaaasa jij 4_jIjUa1Ij u>jSjj__ii ja sajas. p^ijii jc j___*a jl jj_iii jU__iy!
AjUjUaS!j At,allUallj jl_jjyi AAa»i_il aA__ul aU_S ^-X—aj ^jAajj lAgJj .Sjj_w9 AaaaLa Jalj —jbjAuiA ja
A__jjij Jj AaaIJl AasjJ__I bAj-J! Jc JjSjaSI Sjbj L_ajl JlaSjj .<JlyA\ (jjU__tX aUXJ AjjUjS!
a ajUjH ^ Ir. U_AJjSjaj jjSI Sib (JJ2_U_ 4jaVI lAgJ Ujticl ajjAl! Jji UajCj .(Jj__I CAUIjjUI

jbnll Iaa /uj—iji 44Uj«a Ajjj J iAxA^Ai\ U^Ua ja jl a! 4JlAiy! «a1~—11 ^j~jjj ^^a JSI AA_iL_yi
.A^jAaSIj (jU__yi 4__aji JiL jSi ^bi Caj_vJ

S.^.-a, ji ±jjJjii 4JUl saLaII JaAJ aJjaI! Jii (JUsj ^_i! Uajc JlAiy! aAL_Sl jj^A A3
J 1»» aa__ pJj aJjaSI SajAsJI Ajjljy! «a™_a ji J^Sjj .aM™_ pUs Jj 4__a1 AsUu 4CAa__jI aji*--
Cbaoll jaj Aij .JUl fAkUl Jjjaj J (j_iUJl p^bbiSl j»U_y| A_.bj £_ sAil-iy! ^JAaHj (JU-IX AaUI
a—ibsij Sfrijar^jki ji ^iji (#_«uVi fj__Ji jV 4j^yi ^jlui j i_> ^Sja ^aLaH ajjja" J
A sJi pUaSlI jUja_iI J *_jAaSI ^^U—jyij ."* 'SjjJaJA jjc SjiS (_JjJ_Uj sjsuaAsUl Jc AjaJ ajaaJI

.jiAiy1^1 ji ajjj jaSjj Jj^a

jt__Sj !A__k.!ja «&2u UsjSI J ASjUUb (j^UJ! pU__l 4Xi 4CAa_a™« Sajac aUab jIaL aA3
(jAUk-iSy! ^t-ul! CjIjaJu AaSIjaS ^aSjuSI ^.baj Aa.jj J jjasj C_|j_J Jj Ajs^UJ U^Sjl sjaLIc (-ajuaj (_Uj
iji 4ajjAii ^jjajj jSij .^^UJ! p^b-iii ^ fjkjii «_iS__ ^isj ji a^uj «jbii3 ^AjAU-jsyi cauujij
^__a (JI!jj1U_j J_ASA U_jl j__a ASbB A_«_b_ll (AjUaUJIj (jjsJAaSI t__l jj ji 4A_abUl aAA ^Ub CAaIjI
Cjj™a ji ^ v\3 f^AS! f-^ J c5j^ J^ ^Ij^Sl J -Sl^ c> f^Vlj .aJjaSI AjjjjaSI ^a^lj__yi
.j___jaS!j aMUSSj aaSHjSI _*Ba J U 44Jja1S" A«jbl! AAcUAs.yi caU^jaH jbjcVI eXl ^a 40J-J! ts^ba

.CaIjUa ja AaSJ ^b_i Uj (JjU! jIAaJ SAcU Jc ^jlaASI CAUUi! Aajsu j! j^aAJjj

AAA3 A___illjl! AA2_«al! AjUJi Jc jSjj ji 4Aa_™_*S! caUa_J! ^X^j ajc 44Jjjil ^J^jjjj
aA AjasUI (j_sl jaVI Aj_41Saj AJja'UI eUaSl Jc Jj^^aaJI Jj^i" _J AjAsaI! (jiljAyi

1j ^la' y j! 4A__j«ajiiA yi j_ab__iS! pbaSl! U^aAL y SjjkiA JJC ua«jISaJ AjaJ jSl A-aU! CAUAiSlj

p I Wall jjA j! b Jjl 4—AX—J AamUJJ CAUiUa Jj Aa__«sJl t—lUiwijUl ?-X_sl AJA_U jl ^SAJJJ
^g— aII 4AAa.X_l CAUjiJ! Jc Uajj—aii IAA (Ja__jj .^>ijj j! ^JjaSj Aa___ail CAUA—JI JJ^JJ J j-^b—SI
U-Jc _ij___J_ jl _Ujjj j.sUJl p^bbii! ASjbiU ji Jc .AjjUjII Ajj___1I AjUJi uijllSj Ijjbl'-i (Jji
j_a A__ij jsjii Ail ^ggs AjjbSl a_jUa!I U! . jjSIi-j-aI! AjU_. jc UjaSjjwia ja f.juii UjIIJ jlj a]jjl!
_jUAi J jl 4jaSI (AjIjjIc Jjxa CAb _jUAi J jaaLosj jl 4JjA_ ^Jijjjj . jjSI AaSUIi Aj_™__! (AjUAsJI

World Bank. World Development Report 1997: The State in a Changing World (Hew York, Oxford University Press, (VA)
1997), p. 52.

43 ^jA\ (VI)
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u'jU__Jl AAu j-X-aj <-_sa Ail ^^i Ajlbil U! j ._Ha1 J#^a jjc jA J 4l^AjA_i _u_UJI pUaall ^jJ_Lou y
.Ab^isyij ^aj^aS! j aajUJi cAyjp-i! cjSIjj ji a\3aa ^ja Uj ^u_>yi

j__a ?~uaj Aajj ji 4(j_»L_ii pbb_S! ASjUiu jjJkj Ua_i yj tAj_>-_i! <ajUiUu_i *-x_-y jSaj yj
f,1 VWVI jUjJsl! absj" ji jji 4XU 4jiJa^jyi Ja .^^Uj^yi jU—ailj jaa-11 AAU_i --X-aj JJC

jja___a1! j AaSjU! CAUaj-ai-ail gAjs cAjbs__k™j 4AjAcUuSI CAbibUl CAbULi-a) JJa-JI jXJ Jc A^llW
A__js.uu.yi -aU^uji j____ a^ji a ja. ja d^jSJiS! ^y* ^3 ("4j&u_>yi i_>t_i__i_yp - <j____i
2 r.\ ."?vi cAlibUA^yi JJ_j -J.J _S1a1j ."^^AaA-jS! aJjj ^jj_j sUUa Uia^Uu jU ^'A\ Aa^^AM
tJUj Ajjj! CAjcAj "'' '^-^j Ajjij ^gAjll 4A«_iU Aaausj sj-abji ^a ^jjjjll SjUl w~bjj JjUjj" Caa_j
<___!! AaAaj 4abjll aJjA J Lib jlS (j_ll lA^LAAi) <_jUa_JI jjijs ^ JaLSSi JiAllI p_ji jc AsAi ji
CAUaA-J! j—a i—il j (Jja___«ja aJJ-i (_jSj1I ij_i J j-jJj Jj^> jUojsI JJJA2A ^cAj AjjLSi! JSl Jii

.Ajcuuyi

AaJaaJ! caL——iJaSI (?r|

(jjjj_^-sl! j__Ai .UsjU_j Ajjb aJjaH ^ji ^SsJ (AjIjaI AajU__iyIj Aa_U_1! caU^jaS! JSJS
ji AajI AawsUui CAUam!Ja Ajsij s,£cj .A_U«sj AiU 4©£jiSj AjJ (AjU&mjja ©Uuj 4yUsJ AJjj 9»U_1 4jjj
—y___j jjb sj__ -A3U jUi jSj .AaaJaIIj (JjU-uiyi jaaSIa 4&jjJJ 4j__u tffj~U_ t_l!jiajAa! Jj (JJJJ
AJjc J J__ jjl jc A_lj ^bi t—_1 j_Ab ^ujbuJl jljSUjyi ^Ac Sjbj" ji Jj (Sala-I-Martin) cPjbs""-J
A J& aawiUaSI caU>«iJaSI cajIS _Ha1j ."' 'bjjj_ AjUI J »ji Aa__j slji- j-ill .j___j IaL HV ja
fjx-Ji jj_iSi uaa_.j jU_»iyi j£jAj ^jU__iyi ^x^yi <3__j Jj .aAjU_jiyi caUimjaIS aJaSaj
A__J_aljiAjASIj AjjaJl bb-al Ja™«Jj .^Ul jb__iy! J ^Ujjyi Uajj jl U^jl US 4Jj^ AU_jI! ji
aiijAil jLUUl AaSjaI! ujIj^jaII Jac J ^r ji (ji>3 4^1^! ^X-ayij Ab__Syi Ajjs^ bij yu_ji
4J_™_^ cAyUA J jLUU! cj^i^j tj-Sf 4" j!jblb AJaijAl! jLUUl JjaSI JaIaSI" dSJ J U 4jlAbSb
!a__<Aj .CaIj^JaSI sAA Jj AaJl jjaj JjaSjASI jjjAi™Ul J--JJ .t#AJa,yi jbul_yi A^sy^L 4I4AA
^^--uibU! ?-x_ayi j Jj 44_au_»,j jUeSiy! jjja-j y 4aju_J! _jij j_jUa1i ^jja.yi jUn^y! j^ii ^j-^

. jU^yi (jji_. Jj-Jj

/ ™ab____! «™__^ JU—AJ jJU—J! a__J! JaIjC ja XaU 4b_Jjl 4AaaL_II Ajj_UuJI CALu^uijaS! JSjSjj
(AjIa jIa_Ja1S a___!jj ("' t-K j_Jj .(jjb___jiyi jA_b j-sj^aIS ^L_jSIj jjibS! AjU_,j aUj-SI (jjA&A
jl dj^Jalj 4UJJjaA jj_Ja ^a Jaj!jja AauiUwsSI Lj-JJ-. ij jAA' jl Jj AaJI__I aJUjAJ SjUl _jbU__iyi
j_™u A__aj1_3! CAU__iXiyi 4U Aa, Jj 4,'jju_j" AAJUJI AjjaJl jbjj! ji CAjicij lAa. (jij J_jIjjS! IJA

J ^jajSI CAyjUa J (jjl (JJJ__J JaU- U_j1 jA (jiS! 4(jAb__iyi jjj__11 CAbjA-JA

Susana Pefialva, "The status of wage earners and State intervention in the globalization: Argentina and (A«)
MERCOSUR", UNESCO, Management of Social Transformation Programme, Discussion Paper No. 21 (UNESCO, 1998). p. 6.

.A_iifi¥.j_l(A>)

O. Havrylyshyn and R. van Rooden, "Institutions matter in transition, but so do policies", IMF Working Paper (AY)
(WP/00/70) (Washington, D.C., IMF, March 2000), p. 5.
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jl u_yi (Jj—— jl jA Jjyi Aa.jS_1 . jUa.j Aa_U_1! CAU_jiJa1I p^X—a! J aUj&II AaIaC jiblj
a! -N_yi jb^jij .(jjU—jiyij ^^—aU—SI JUUl jA__i Jll AaaIU! bU__ll ja UawsI ^_Aa_JI jjjssaSIj
1 j-vjIjjSj Sjjj j! jA JIaII AajIIj .Uallc Aaj_U_SI (JjS_Jb j! jyi jsAAsi J »aL_ (JjUJI Jbaj__l

il j U L-a tilbAj 4cs_aU_ll ?-X-_yi bb__Ls ^^-Jl IJJC- JJ-I ^Jja-J CAUj_Ul _§Sij 4_jUj1aaSI
4AjajS_Jl jjc (AjU—kUlS 4Aa1a! CaU——a Jj§—a jl aJ .AawjUuJ! UjU&uija ?"_L__ ^JI AJjaII Jc aiaUjA

.^g—aU—ll ^"X—ayi Ja.! ja «_AAsUl AjjaA J SjJjS AaAUsa UaI 4«__isUl J UjjA ,™«bjj

jU-il a__<1_a -Y

(-j__a_uaj X—«JI p_b___SI Jjj,—__, Jb Ji_i aJja AacUUIj AaaU^S! SjA_i jUil! j^^-.Aal
.(JjUj——liyi jaaSI J ajib jA jU_ll ^g—i-i JA uij__ll ^^—JAjJI t_JAu_lj .^IjjuJl Jc 4__ab_ll *_1jL_a1I
c_yj «c jj j 4 IXac jyjL—a J aUI jL__j_yi g^sAA ajIjaSI (J_sa____ S^Uj Jl aU_S! _jjjj j_3
Jj JjASI Aaill ,JjAJ™_, U!jA A_djA CA__Ji Aij .A |̂_a Ui! Sjas__s ^gA Jll aAjUUl Aa_a J__ 4A_)U_
CAblj__jj (j_aL___jl (Y) §J, all pUaSSl CAIjUaaJ A_b_j_a () )" IgAA Ja! jC sA~J JbijJ jb_J ^jj-SU jl

."*m*4_aUi Aj^uyi ^jjii aacjj ji (£) iaju__1j jji_ii! «_Lii__ ^i (r) sLjS-Ji

SjUUl <AjbL____iy! 4_jIa jlj_Jull J jU_JI cAbj_«w» ji Jjji! -SjaSI US jai S_Jjj J ^jj aIj
A_JajJA J__j_j Aj__3s.j" jl ^__Sj A—_Jjjll (AA——lij .(Jj__l 4AjL__ija AjSUi (_JAaJ J—iji Ajlbujl A—&.jaj
Ig __Aa—_ij 4Uj|bai JaISa Ja«j JsuIjaAsj A _L4_jj A_wAal j __&! jl J& JaLSa aU_J —AaIj—_! CAUsjjijaSI
. ' jL_ai! Jlj—> ja A—j 4Jblbj 45-tjj jc _a_a1! (j—sJ ja J_u — AajUi Aau__j Aaajj AjJ AjAi CAbSi
ja Jj__Slj (jAb_iiyi ^X_ay! «a!JJ Ajii *a AjAAyi ja IajJa AUiflll AAii_ t___jSj 4AaaU1! jIaLI! Jj
j_A JJJ-JI J 4^-A ^X_ayi JjS U AJa SAja.jAli A^U! 4_jU__jUIj .(Jj™Jl aL___! Jj AjjaSI AU__iyi
SAj >j4 jUiall ij*aj2i3 .aU_SI ^^J-uS aJ-A AA JS_ij 4AjlUallj AaII_«3I Jj J__Jj Aisa_i j!aU! sAA
__iU__ aJaJ AjjlAyi pSUUI «_« (JaUi CAj_.j AJUui JJCj 4AJjaj_a CAbUiaJ) Aj_sJja aiaj CAja. U_ij™_i
CAbUJassJI a__AA__A JaUi jl! CAb__jAll jj-J ASj . J1_J! Ujj_il AJjASI Ajsjb Aaajujj iAjUJsJaj aXsJA

.aU__ jaU^a 4U_J ^ 4U_sJUaj UjJaJj

.(Jj__aS1 aU_js! jj—ai JJJ—i AjaIIc Ajj—al ?Uwal Aj! Jj 4S_Awi_.j blilj b_iU_ bLi jb__l Asa sJj
a^—_aUJ! _j! Jj—_ll aUjI JJ t_AJU.*yi jjjaaa_U!j jU&yi t_sU_^i Iomj Uj^jaj Jll JaIj^I ja jAj
4a__LU CAS—i (AUaSj i jU-Uy'; (_kiSLSj (j_ua__j Aj—lUall «a^Aa jU_ll Jc «.L_akSl jbi jaj .jUaL_yb
caU-jja s-Ubij yj _Ha jj^AJj yj .*Ijj_ a_, jc (j_sbui pbUaiij aJj_ii uyji J jaja jss ^lui ja
JjA_JI ^ jaa. jjUjjj 4ts_Ljll aas__J! Jc ^j-sUJIj ^U! jA&UaSSl jaj (Jij jjb_ AAh3 AjjI AjIj^

.^Ul AAa__J! Jc AjIjaIIj AaSUI caU^jaIIj

V. Tanzi and Hamid Davoodi. "Corruption, public investment, and growth", IMF Working Paper (WP/93/139) (A £)
(Washington D.C., IMF October 1997). p. 1.

H. Broudman and F. Recanatini, "Seeds ofcorruption: Do market institutions matter?" World Bank Working Paper (A*)
(WPS2368) (Washington, D.C., World Bank, June 2000), p. 1.
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jsii jU_uiyi cauUu -r

_aAij ^__i_sj ^—Sc aJjaSI SjAa <ja {.AaaSU AaSU <Jj~i <aL_ij Us_«j 4JU! AAA\ aUjc aAa_,
jL___Vj j '̂yi sja___i! jij^yi asjU fjxj 4_as_B ji ___ jj i_a__uj .*]___• aaSUj aaaSs ujUU™

_jU_«iU«Sb f Sa_i ja Aj„jUj ji AajSjaI! <_ajU_iA_ jSaj U 4JJA «Aj»j Ja. Jj ijUL AaSUI iailjaJl
jljjjl 4AaS_UI aJas-1 4-sasS jU j_aj__j jc ^jbUl Jj JUHl JijAyi Jjjjj (Jai jibl Ujjj .AjASaS!

jUAj___Msyi JafU JUl (j^lj <—SjjA jl US .Ja.yi SjA»«s_i! jjJ-ll Uaui y 4AAa,jUJl jjJjll A„Ai <at_JC
.(^Ab___yi jaaS! JaLsa AAAbl 4JjAaJl

j___ aJjU. jjc A^U™ Ajlil_ll tJjUaAi! CAISa_i AaaUI! jIaUI J AaIU! J_j3I jJjai <j_>jsjj
a__a1S SjJsj-j Jj aaLUI k_ijU_U! A_____ai 4_«_aM 4_jyU Sac ^j .Ia». SjjJ-U AjjasJ t_ajL_sw» JJ
fb_k_l (#__Jj jU_uiyi J ^UJ Ji SjAb-Jl 6A4] jjSj ji ^ijjj Aji ^j #LS jaSSI _JsjU_UI 4_il£j__

.jjJai (SAA jit, 1ja__S1! {JjaJ! Jc 4UI jjSj aB 4jasaS! (jUl Jc Jj_«a1I

A_a1U! CAUiUvJb s! jc »j_ai_ y bbbjjl AaaLJI AaSUI CAUUbS! 3_>sj iaijJ j__UJ CASjll ^j
cr_i a__J j AaK US (j^Jj sAaaIUS cjL_U_1I ^_aj AaLc J "bj-Ia UjL" aaaL\1I jIaLII (JAJ .aUJuII

3, Jj 4V _J! AcjAa_a Uaw! y3 44UJ_ayi JjaSI ^jSj Jj 4Uj jj_j UjjS ^£-j 4iljUbUl sAA AjiU-s
)A&_! cAUbUl Uja Aa_Ui Jll Aijll jIa__j US 44a™IU! AaSUI caUUJI jjjii 4JjaSI a_J! <jjA__a

UJA

- Sjj_i__i J SjajS CAilSi Ay^ 4AJjjH AaLsJaII AjIUIj AjAsjI! CAUbUl JjSj ji i^i^J3 .AaaSUI AaSUI j
^j__kjj jij .^Ul JU! J_«jll J UjSjLSa jUj <__*&_ ji Ui jjji Ijj AjaIUI CAUibU! ^a Aas-wAa
j__a Ijj__jS jl J t_L_ yj .'aAjA\ aJU! CjU^jJI ^ caIjJA^ AjA Jc Aa-LIaSS CAUbUi ^_aj
sA™A jA_Jij 4(^jL__!«_jiyi Jj___Sl! A Kja J JjASI A_J| ^jjJA-a ^a A^J-JJa _jIjj-aaj ^jIj jIaSjS!

.AaSUI CAUjyi CAlJi J AjA^ JSl CAljjUUI

jU^iiys ^___ 4Aaaj_«a1i jjjU! an jjj jui jjj_iii jc jSjj jj e^AU-Aiyi c5L__yi j«j
CAA___^ J_US Ab_iiy! J ^^j Ji b|Jj .JiBljaJ jbiu^lj^lU! (^JAs.yi jUjamX jLjH

.(^jb_____iyi jajH aj(j_! ja Sjjja 4Uajjjj 4jbAjj jjaU! 4bs.jljj__S! JSjj jL^j»,yi jXk
tJb»^ t#__i <_jS2ja ji jSaj JJ! frU-iVl a* cy«J} J! AaSjjJSj aaLU! aJUIj AjAijl! CAUbU! (jtu__

.aXII ^jU Jl JIja^U aU (Jii Jj ^^^.A^i Jj caUUJ!

AjcUl^yij AjjU__iyi _AyUUi J a^aja!! cAUbUl Uja^j) AjaLjJI caUUJI" p jA__k ajIJjjj
Aj_A_i jlA__uSI Jib (jAillj Jjjii (j_iU_jib 4jja«a AjjjI SjjI J_> CAilS Jll 4|Aa^j1jj^aSIj Ajfll_Jlj
."^A^_lbl! JUl/^Ab_iiy! jjaS! t_}U__Jj SjjjSII A-^UJl caISj^I JJsl J saJjaII caUasJIj cAyiSjll

jIa—LSI ja aac jAsuj .JUl Jj^Ati Lul> ^jUl jjj_ill jjSj yi ja UsjLLa AAAbl! JaLSI Jj
.AaaSj AaIU Cj! jjl J>a AJjjiS U JjUaj jJjaASl ji

M. Khor, "Globalization and the South: some critical issues", UNCTAD Discussion Paper No. 147 (Washington, (AH)
D.C., UNCTAD, April 2000), p. 4.
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sjA_i -• ;< Jj aajjj&ii A^Jasyi «.ui jj JU!j (^AU-uiyi jjj-iii j jS_si ^J u jUj^j
A «U_Aaj JSjaV! jajjJ jU! (JsAjS!" _J „JilASl UaUsaII CAbjljb AAA! JjUja J CAfSl Jc Jjjll
Jc t_As__Jl ja caL_&, '(JaU Uljaj y cAU—Laj jbSi! jjjjL—aAllj 4SjjjS1I AJcliS! caUUI AA3 4UxJIja
y-JiSl ajU! CAUjyi _ii! asj /AV,AJA ^jUJij _UI Jj aJjj! a__I aSj_jj UaUc a^jL <____! jSaSaS!
ji A11A ^L_c l|#_J 4U_jjj 4I 11Y Jjs J 4UJ Jjj- uj».j 4I 11 £ ^U J 4t_AJ__All J CAaSj

.IjaAa Ijib JiiAl! jb__iyi J Jjj ji jSaj aJUI aJjaU (Jbbjli A_^ijSij aAAA\ aSjUI

jUSj .^UUl JUl JJaill Sjbj J AaIjaSI AaSUI caU^JaI! jjj ^-abu 4Sjjiyi cAljiUi Jj
j__A a__Ai«_ ill CjaAI jl 4jjH! AaUj J <_j*Sj jSl AaIU! A^jyi s.bji Aklb AaaaI (_jL__ija1I ©A&S
jjj U_J CjL__jaS! eAA s-lj^ij .Aaj_1I SjjJUl jc XAai 4/jyjJ jbL ) ♦ • JjUuj) AaIUI caIa&UUI
CjI____jja1I A &i_Aljj__l ^a (Jll j_i CAUUui jii ji jsjjII CAUjSaJI Jc" jy sCAUUwJ j__j J ^U

."<M>Ui__jlj aaSjaII

« -^j j JjjSi Usis jii aiij-sSi jc ijj-Ua 1jib JU! j___i aUjc jjj 4AaU sjj^^-jj
4jJj^-ll Jsub LsSaa CAb jlj 4JIjaVI (Jsi jbjjl Jjj jaj_ Jj .Aa__I_1I AaIUI j AaaSaSI UjUU«i Sjbjj
^j—U! t_i__S! «>_aA_j JiiAll AU__iyi jJasAj 4(jjb_iiyi jIjS! j Jblbj 4jU_u.yi j uuj ijib -
A__jAIa1I CAU^UJI ^__o_i jlj .Jail jaJl jUjaJ ASj-Jj Ja,Vi SjA^saSl Jl jaVI 0»JJJ ASjU fjX_i
^IjaJ Jj 5AAa.jb_S! iAjUj__JI jjail Jilji! JU! ^U_jil (jisj-J Ua 4UA__1I IjJ AajAj Aj_kl_ll AaSUIj
j__™_ii j___a jui jij_Usyi jsJj .a^sjij t__ijc AjiiiAS! cAUaUuJ! $u_ii jc kAjA ji cj^£ <*-$_>

.AaL_Ia1I a_A„S! 4^ui J *-JJ$l! IAA jib ja 4(j_sU Aa.jjj 4Jlj^yi (jajjj MJ^ J-2^ ij* Jj-^SS JAab

jU__iyi jua j sja-, caUiUo jjj j u_.u aJjaSI jjj jijj y 4JjaSI jb__iy! aUjc ^.j
CAb_wiUuU J__akJI (J jja jc »b Jj a,U ja (JjU_jiyi Ujbl 4_j__ ja A_A jl ^jiaii ajjjlli .JSil
(^AU____yi j _ill <_j! J_U (jbjflij ja IA4J Aj yj .UaU__I! SAcli ^iji Jj Ai«_ iJA*A& JS aU-aI!

.Jiijjl AUaSFil LJc Aas.jUJI CAUa__JI ^Ij ja _ij__ASb

-Ai3 ^jUajiyi j__aa1i js_3__j (jjUS aaj!jaIij sjIj-U!j sja_ji jssi AUa_iy! cauuujj
AUcyi JaBj Ajiu ^AU_Aiyi ^jill j_A ^bSyi CAUU^ Aa^jj ^^^aSjj .AaAjaII Aj^jUJ! _j!a_.V| jki
A__ma,Vl CA!jU!iL_-yi CAU__Aj SAbjj _AljAbUl gJjjJ Jc JjSjaBj 4Sa_.!j aUmi jl A_Jj p^bal Jc
j; •-»'oll (jAa!jS___iyi (j>.J '̂i 'USU! jl AAAb___yS CAUjyi jbj ^^cbA ftlja.l£ 4b_ajl ^JiAJJj .Sjj-Uall
. \ 11V Ac J U_i Jj.il t_jjAa. jIaU caaSI Jll aJU! AajVI ^AAl ja U_ij Uu^ jlS ^_JI :J^yi

AajUaI! caUjUaI! -£

j ;i 11 Iaa ebi Jij~j 4bji Jljj y Aas-jUJI SjUaSI caUU_ ^~aj J aJjaS! jjj ji ja ^cJb
A__jjU_l! 4AjU____jUu_1 c^l jcjjji AJja*, ^bjibj .i__ljj_yi AAsuaII ^jUaS! JaLuS! AjjUI ?U__I ujj_jj

>a_ <<U,_i ja.j-11 (AV)

.A__ ^s._>_l (AA)
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t5_ SJjjll __aJj JjASI aEaSI JjAi-a £a _Sja__ ^Jjll) AaUU! SjUaSI AUiJA £__}!j t_iljJaVl SJA«jaJ!
^ 9CAxJA Ua jaSI AaaaJ_jaSI Ajjil! ^Ujj SjUaS! jJjai aA*C CAa_A (AaaSU! AjAU-uSyi CAUbUt ^Aaj
j__S .Sja Jjy cSBaj "tCAUA-J! J SjUaSI jUb fU JjUjl" f!ji __A Jc AjAAyi jaj .(_s___, CASj J
A AAbll jIaSaSI ja AaIIj ASjt_U X CA^U \ 11 £ fU JjCjjji AJja, jc 4J3aaaa]I CAlSlijyij CJljIJll
jl j_*aJ tXb 4CaUa_J! J SjUaSI JJJ-Uj .CAU-sjUull $bjl JS jlicl «_k—3>ja UaJU—a s^—sjj al jll

.JUUI Iaa J AaauA AjJa Jb ^u_u y Ujy 4AaaU1I jIaUI Jja^a J jU^yi Jl (jjjj

jl g^——s sjjIj^SI JAaAAj Ah _jU_ll Iaa J AJjaSI jjjj .SajAs, CAUbwi SjUaS! jjj_i LS*JAA3
A jj-i iAjb__uU_j if?LAui\ CAb_uibwij 4sjl -n"<SI CAUjUujj 4AA&l™Jy!j jaSIjUI a——sj Ja_jj jAj §Ua
j) sAjjj jlS ijj U jjSj jl aL JS Jcj .jjSbA_Ul AjU_, jjJljSj 4_>aibAS! jjibj 4AajUaSI caUjUJl
(j_J j 4a*^v mi jl£ b! Uj it-JljLy! aaraaSI usjU-S! JaUsSI ^Uki J XU lj_^ ^>_u jl 4jjjj y
a«_»j *^A ^t-Ujj jb__j jii cAUjiii cAUbbi ajau l_J ajjj jj£j .aaJUi sjU_ji auiJA ji 6(:___j
4JUAaS! Jjj__ui ^—JaI .J~» <—jyUa J Aajj_j1! UjjJaj AAjUajiyi UjAAi {_gJA&& jU_Ul J jib ji
till j j—ill 8J__™Aj .Aja*aj Aajaj AaS *ja2j pbal ^ jii tAbUo-ilb (j_s__ll (jUSyi *JjJ jl jj-sa CajJ

.<j_s__ii p^u_H! y 4ajj_ii ua__j ji i«^ Ujas.

.4__3jUaS! UjUsJjj UjU!Jib olijll UjJb uasa 4AU__aSI Jj ^,U_ajyi Jjl AJjaS! Aii ji Asaj
(j_a—jiiA ^__«A_iijl JU___ayi Ui .AajUaSI CAbjSsJ Uja (AaUIja. UaIc (jiijSJ A-l <_Hj jc Ca__A Ijjj
U__iij bbbjjl ^bjyi CAUjUus iaijJ ji *JfjJ »AA_klASI Jjj_all pulj AaSjasJ! jacj AjSjAaJl j>! j_J
SjA_il! SjL_jj ^ lc ajjjj jjj ^.jiij .AaSUIj AaAsaSI CAUUJbj Aas.jUJ1 AjuiUuJIj SjUaSI CjUjIamj
J^AJaI! SAcUa 4t_slAAyi 6JA (Jj-a-l sAJjaS! Jcj ,CAIjjU_J! 2^jjaj sAjcjjIS (JjAmja ^Jj 4AAwibjil

Aj,—-__aSI CAUjij AjjUjjyi CAX§_iSI ^A_i XU 4Jaj_j jjjii ajawsljj SAjAs. <J!jjJ ^aS Jc jjjAa_U!j
.^jjjAaJIj

jj__Sj jl aj—Sjj .sjUaH! ajjs, Jjj-i aajIc. aUaiyij jjiijiu jUaj a^j j& ajjjiAA ajjAi! j
uijj jii ajjUaSi cau jiiyi uiiiA ^«j aAjaSi au_jyij jjiijSii ^a aas^ua aaIuU! aUijyij jjjijii
4a_>u_ui *x___a 4Uja jii 4Aiij_ui Akiiy! cAyuu aHuw aU_s1j jjjtji dh&3 .u__j jc aLaSi
Ajj—A ^—i I—jja_, IjjA U____j! AjjAi! ij^p3 .CAUjk^i! U>Jj3_aj 4AJUI CAUAii!j iCAyb-iyij

.ajIjaH Ja*1! A^J_iA Jc fj^jA Jll JjUU! J AAjLjil SjUaSI jc ^UaIIj ajjUaSI caUjbUi

j/j A__jjUa (jLU__aa ji/j AjjUj (JjS Jj ^J__U, CAilS Ijj U jjj£s 4jjjil jjj Ja^j 4ljjiij
^..-aII CAbijASI ja p_ljjVl eAA J JjiAll ^A___i Ua_,j ajjjjlj -AajUa -jU-Aa j!/j ASjLaU Jlyj

.UjIjjUsI Aas.jU AaUa J$iyz3 (jAajl-jil J& jIaLS! SjJS ja Ajjj ji jSaj

SjU__&aSI jJJsA J 'p4-« Uil 4jj^Ua jjc JjAj pXU__y! AJ_aJ aJjAU AUjall «aaj 4alc As.jjj
jl_Si 4U_ullj 4^jb__Syi jAJlb ij-sj^ASl Jjjah J Jii ji sAjjU! jjaSI Iaa J saJjaSI jSajj .USj^ij
^^^.^Aj .CAU^jjUaIS ja &JA.J C__As«A»_ilj 4_jbj_uill J XAsIa jlS 4^ji! JiAlSt p jj jjc Aii UjSaj Ua

.(o-Ull) CjUjiJI ^ SjUHI obij fUJI (i-Jj't :jbil Jj_aU_l __ AjjJ (AS)
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Ja uAjj SAUiSyij jjj!jill ^Aaj :AjJ_JI jjjIaaSI AU_b SjUaB AjjIJa Ajd) Aaa^a Jc AcU_
a jjUaI! ^SUUI jc ^UaIIj sSAjAa. (Jljj Jj AAA J_. <_jljAbUi a^Jj 5ja_ij iSjUaSIj gbiyi
C___SI 4A___js,jUJI caUa__SI *Jj t-_j__j Jaj_4 J ca! jjUUI x^ji ^jsUij §JjjSI aas_«_I! Jc aajLjII

.aJUI jUJ J aUJI iajA^I 4XU 4AAA

^aAUI AjUa, -e

aJ___JI ^U_jj <_____ jAAA\ UiiAj ja AaJ kJA§j__ _aj4«_i 4__jj3_a Uii =£j 44JjAi! Jc t__ao
j_«___ jij 44—jjUaSi jUcyi ju»a j Ajjjj_i caUjUa jy^ ju_ ajaiiS! ujju, ajb ji 4_jUa_jij
JaAJj - tAuU JjiU jUa! A&Uwa <_Ua ^gjAaiiij .ai_jjU! AAaUaIIj SjkaJI AA\ ja jjSl^A-Ul AjU_,

aUajjj - A\{\ " ,U! ajU-.j a^bUSj *"2bji___.vi _Abu_yi a_jisa Aj__uy AiuUiJ aUiiyij j^ijii
•C» J-*' JjJ ^ (JfcAjSl jj-ull U_J C5__uSjj .A^jLm AAAAisi Aaajj aJcU CAU_aJA

ji ti-jj^^aaJ! AjjUaSI CAUijUaJI AaSj aU-UaII ^AUal urJ_«ijASi ^a^jjjII (JaaA ^1 tAJjjll Jcj
a_-uJI JU^ Jj .Ujji^A J J, j&lyi Iaa jAA J i«j^j i^yA^ Jci Jc ^UJI UJjill jgi_i

.a_aibASl ^AaJ_ :SA_!j AaSjj_sa UjS! Aj_i CAyiSj jl CAbbA jjai ji US JaSj 6Aaaj__uSI

JjL__aj jj___C 4CAUj_Ui jib ^AAij i^Sjia. Jc ^UJajl JA_l|__Ul jji jl AJjaII JaJJj
^_j ^b__syi 4_ibi £jjj ji u_J uj jajjj .jaSJ^aa!) ajU_j obk. jjjSj j& p^^^-ij t^^uyi
jij 4_jU__AAii!j £__si jjjUa £___ ji diijS uj jajjj .AjkiAii jUc'yi JaUjj ^aam ^ilsii jU-j
CAL-AAiSlj al Mill U__aS^a Ia^sj Aj_U_JI eAA ^___ijj . jjjUaII sAA J^Ijj V AJjAi ji AjsjU JS j_s_i
^^Uc ijrijAiJ J Ua_.j A_Jb__l A_aU_l! jSi .(^jiVl JjaSI £a jjUjJb <_U_j 4b__« A^jUIj SAjjLUI
JaUUU :Aj___bill caUaU^IjaI! jjj ^& _jUjja ja jj-Uj^U! ^A jlj AjjjJaSI AajUaSI caUjUaJ!

.b_iU_ Ul jjIIj Aaas Sjjij AaIU jjIja ^.JUj Iaaj 4jUaSlj sjU_J! Ajjill ja Iaa ^UJI

a—S-J -1

Sac (1 ) Ja«u lAAj .U aL J AialUl Uj jjjU jll CALa^jaSSj AjJUuII" Ajb *S_J| tJjaJ
SAaaI mCAUjUui Ajiij ^-ajJ 4AaSU1j 4^aj_i jl Jc AjjAi! Sjjl (Y\ lUiijjlj UjjIIjaj CAUjSaJ jbuil

."(,,)f4AAj IaJ AjcL-uyij aj_l___vi cAX-UGii uj ^__i_ jii cAb__>ii aJjaIIj (jaaL!ja]! »ij__i (r)

Aj__jii! ajijj 4Ab__iyi jjj_ii .ua_,j ajjaSi ju_« yj 4jib Ja sjs^ a__Ji aJL_« a«j ^j
Ijjj 4A__Ajia.yi CAUi^jaI! Aaa^_)j _>aUJl p^Uall! C_Lci 4AljjU aSjJaaI! aa^-aI aJ_a___aij 4AaaA__jSI
4ftjl >"SI (jj—A-aS CAbbjlj jjc 4AAibbASb Iaj pUaaSl !jA ji AaJjjJl CAilSj .AAjb___yi AaaajH J jjSi
CAbbjljil Ia__ij .AajU-yiyi CAbjlj'yij CAUU_S!j bU__S! J AaIj! jc jjjsaSI Uljjla jc AjSaj CAblb
U_J *_--__ ^—IS! 4U_jyij jjji jill Ajj U5U_ici J&l yk jc Sjj*a 4SjiS jIaL J 4__sUJI AjjUuSI

D. Kaufmann. A. Kraay and P. Zoido-Lobaton, "Governance matters". World Bank Working Paper (WPS2196) (S.)
(Washington. D.C.. World Bank, 1999), p. 1.
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^_A a__aaj__J! jj—c caU1_ja1I aSjUU aLaj! <_£ji A3 .AAAU__iy! AaaajSI J (j_»liSl p^lj__l aSjLaa
J__aj j___a AjjAi! Jc Xak*jA\ jbjjl Jj 4AAAb jljL SAC J 4Ajcb_a,yij Aj_iU_ll j AAjU__iyi 4J___yi

.Aa_iU_1Ij AjAU__yi SbaJl J 1_U_3 A-^ji ASjLAaj ,-~U_Jl

jjJAJAtUl UajU yj isAj\A&\ jjJAJAuU! UjljJ jll Aj_Jjjj! JaIjaJI jA a£_Jl AaCjJ CA_J__Ij
4A____UJI AaSIaISj jjibll f-U. Jj__lS 4bb__ aAj .jUiuayb A__iUJ! tilJjsll ^aUaI ajc 44__U.Vl
:U__Sa caIj__aJa Sac JUl ^SUSj .JU! a__JI ja !ja_j V b ja. JS_S 4jUil! ajaS aJjAjaI! aj^UIj
A_jAa. J ^U aJjaI! jjAj J,^c_«A___il *t_U!j <ajUj__JI AaSUbj 4c#_0U_SI Jj£__yij 4aJjj1! aJUU^
4^jU__«_iiyij ^uj jjS-^y! jjj~jj 4^u_aSIj jjjuh aaUs, ^u_u_ jit u__.j ^^i §cAyuui saa
^..j j_ijj 4 jy 4t^jU_Aiyi jAiii j jiUa jib jii ^s__n .Aii__ij ajui auks! a-a^j ^i ja Uj

.j^iui ^^yi jUi^yi Ubj *jL___,yi

CaU_Ua«_1_ .CAUjbU! Aa&jJ jAj 4(5jU__iyi jaaS! J jjjj j___Sl <-aj1jj>. ja jii «-JjU -JliAj
CAyj__il! jl Jc .I^LSLuaj jAill jl-Ubj aUjSaJ! 4_j1JJj (JJjSI Jc <j-»-_1I p^bbSil ^AA Sj_i™U!
^__l l;;l Ijib 4SJJJJ 4Jjj Ua 4j_aUJ p^UaSlI A_j tJssuAij jAJull jUUj ja Aa_ SjiSlI jl AajU_1I
ajllll £dU_Jl fS_Jl A^jUaJ (^AUfiuiyi jajJI JJsa ji AJjaSS (JSajj .(^Ab__iyi jaj1!j qAJJi jU___yi

.JjiJl jU_! CaULc J A-iaUl ASjL_a ©jbjj 4jjilill ^Sa. JjbJj 4jjjjS! jlSJj 4Jj_L_yi Jc

AjjUsjiy! UjUjyaAj uiiUijj pjik__yi jc ajjAi! sjAii aSj^aa sjj__. ^suui *__ji j^oj
J _)_siybj 4Ujj_a!j^9j aJjaSI jjj A—jS! jjj_j jbljc ja _jjj—> JaU AaIUuaSlj .Aje.Uja.yij AajJaUIj

A__Sj1aaSI CaU_™_ijaSI a .^A .„4. Ljj^ ^ j _ ,__,) jjjjul! AajHa „_s__i ^^gl .(_^jU_Aiyi JjaiSl CAl jis
a__iLc y% uui ^sSaJi (jjisi ji jjc .(jjU-jiyi ^x_ay! aJac ja *j>s ujja.i jSaj jsi -aJjaU
A jalSMl 1 141 Ajiiij .AaJ Aaa«sj (AjUmJa -BaSj 4AAJi Sjjij AaIU AJja Jjj (^»_jij jUVl AJjjL
U___A_a. JjJ —jU_yi ejjii (_^jAuiaj AAujbU! AjSjUi^ AaSHjj jAyi a-iaUl UiL jll jajJI Aa^jAj
ASjUUl ji>Jj 44ajill CAL_ujyA\ *\A Ja_S jjjii Ab_ib __A JjSjj «.jU_ll j& AJjaSI jjAj .^SUl J

.^j_iii ^uyi j& jjSjjJi SAbjj 4Aa^uj|j AjjU__iyi

JjiJAAJ! p Jjj -Y

CAa—sU—ij .a___JjAS! uJubaj sa! ja 4(_s__ia UjI 4^—LkijJt JijUj SjjaSI Jjcl Aa)jJ jJ~b jlS
^-.i jJiljA jjjj Jia™_j aJjaII cAAii aj .caIajjUjIIj cAbiU! jjj AjIcJl ajjj «,yA A-9 jjaSI Iaa aaaaI
j'I --j JasJ! j& jjILUIj *lj_ill SAcU^j 4jU_yi AaI!jaj 4CAblcy! ^j«£i Jj s.jaJSb JiAll ^JJji
A__aaa1 U__Aaji AjSI jLiyi t£jUJ C-Sjlj .JiAll Jc aAAcU_-l! AAJj«i_! ^Uii J^nkij 44_as™UI CAbU!

.(AjIjjaSI AJJji SaIcI J j^LUI aJjaSI Jijjl SjjjS

js-ii jjj *J Aj_j 4jj^UaJi (jjU__iyi aJjaJi jja (j_u_u jj 4^Ab___yi ^x^yi ^aIjj aj_a ^Jj
4^X___iyi AsJj .CAjjiA Jl! UAa.j ^h (_nlL_yiJ 4All Asa JijJl p_ jj Jj ^juAS jc UajSj>«a j-sJ-u

.1 O^iA^^jAl (S^)
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j&j AjcUja,! cAUAi Jc (jUsyi SaLsJS 4JjU! jU_jiyi JJalji ajJj-IS cAbll Jc aJjjJI Jjsa
•AajjjaU! CjUU—j! j —• bsy!j AjUsJI CAUiUm ja (_Aj_Ui U a——ajj —saLsaS! Uaui

iji Jc JSjj 4JiASl Ajjji J aJjaSI U_iS Jll 4(JjU! AU__iy AaSUI SajaUI t-jJUyij
a_Ub ajLUl CAUU4 cajIS IaSj .S^Ull cAbUyi J caIacUU! ^jasj Jc JSjj Ua JSl aJUUI j_sJ
p^UJUaSl ^A J___Ul (j^J SAbj 4JbSbj 4CAljbUl 4jU_SIj AjUU! (jjiSl Jii ^a__i Uj! a! *2UoaVI
Jja____ j*i .jjiiSij <^jb_iiy! jajSi j ASjbi_i auui ^jiii ai_&i j aJjaSi jjj j^yj -t_>-____ii
(jJaL-AUlj Sjj—sail JaUJl J (jjb___y! iab-iJl AjAa-S-l Aajjjj_31I UjUU«i aA____ ji UJ ^Jijjj 4JbUI
^j4___™jj .j—aaiij ajUuIi ja a___Aj ajUsii a^j% aia aa^& 4A»«jjaU! (j-sbui ja Ujjcj aaLJi
js jcj ._jijji! A^jji sjU! y 4jaaSi jjjij jbi__yi ^aa «jjUi jb_iiyi j 4ui!j__J ^j

.JiAU JjftS pjjj Jj (^A\3 jU_L_yi cUjjaJ jjj 4(#^j__Jl AaU_S J 4bjjJ jsj ji aL

.jA__aU JU_SaaSI AjJJjaSI ^sAA J AjAJj 4jAAz jjc jlj 4*U jjA U_ul jUoUiyi (AAUibUj
U_sAJjJ JpLaA ji JjAiS jSaj 4AaI!jiaJl (jJaUai!j AjjU__Syi CAlcbball ^Jas, J jL_i__yi A_}jj_ ^IsAAk
f-—-"J U£? J^bA J-jIj Jja.j ja Aj y 4ljjilj .JijJJ Jj&l UjJjj Jblbj sAjjUsuiyi q^j^ i____J
<jj—Jill Jii a1j$j_ a!Aji iajlJl Iaa aUlSbj s^jUlj jUsGiyi caUIa__Ij sjjjAjJ! Jiij UkaII <AjL_U_.

.AaSjUl AJUSII y_aj jbjji sAJaU!

4J__ibAil JJ__C b—AjjA A^JAJ 4ftJJjll £JJjJ SjUj J jJiUJ AJjjSl Jjj ^jUij £A (^jljjibj
jjcU_J_iii jaj jjUiiij .Ajcui^y! cAUAiSSj a_k_syi ^juu (jusy! SAbj jc (j^uj p_U-Hi a^-^

.4_aU_ujj JiAll p^Jjj AjJ3__a1j jiillj AJUUI (Ja AaJ (JjAja, jl jA ^UJlj abJl

___si jjj (jUa ja g3i_a ^b-a.yi c__j_n aUUa jj auui jc.j_j
JS jU__I! Ajjj Jc aJ_aUUi A^U AaaaIa a__j (jjJl 4^_bU!j (jjU_JSyi jjSUjyi

jj_ac J§ .(^cUA&.yi jUUJ jUi ^U_j AaUj jc LjAjSjJwia jjilU! (jjU^ayi aJjaJI jjj (jU_i Ja_u
g^—S (J aj__ Jj 4jljJjll ja jiS J 4AjjAll jL___i 4Jii aJjaj A^U! 6A4J p^XU-ayi u_iaA 44UjaJI
Sjj—I ^—a ^t_j—s_! Ij—& ^U ijj .AajjsUIj AijaAUl A^AJaUl ^j!j_j Jc j^JJ 4AiA|A_Ul A_aU__

.(jjU! au__ii ji ji-iyij a____^ii!

4sa^j2 jl AJjaJI jjj £4 _a_l -^

AJjASI jjA jlS Ijl Uc SJA_»5 gjbj j_sX^__l AAjU__iy! aUjail ja AaajaSI *»AA J 4(_As_UI ja
U__Ajibj .(AjjAaJl AjI Jlji y AjLc ^A - AAjU__iy! aUjaSI UjS Uj - aUjstlli .Js.U_j jl a^ja A3
jlj—L Ua_i y 4AAAbSl jIaSaS! ^j Jll bU__Slj .AjjKj ^4ij ^S jl 4UU Aaj ^s^ J AjjAi! jjj J JSil
aUjaSI ^j__j JaU__ (^aU-aI! ^-X-_j AaSaju AlA^A jIaIaII sA^i .ajSsaI! ^^aja J ^ 4ljS™>iyi a__ua
Jj CASj_i A3 aUl p^bbaS! ja AJjaII I^aIaU-asI jjSa«i 4AaLUI AjUj Jj .Ujjjjj Ujjsij l^^aJAi-ajj

.(j^aUJ pU__l tg^^jJ AAsASbj (J!j_ai
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J^_si AaaIsj 4AaaJ|_« lj™^* Ui (AajU Jll 44jjAll ajJSJ 4Uj_ai AaLUI j—_J ^A3 4C_Sji! (j__ LSk3
sja—HIj (jAU_jiyi jjauii sjja j ^ua_ au JaU ^ a___JASij a__uij aJuisij ajjaii ajjAib .jia
Sjby aUjXJI AajaUIj AiUiilj AJUiSI caUl^UI i^AA ji UjSaj Ua_>j aJU_!j AjjiSl aJ3A\j .Aji Jii
A_Afiij 4A_____U_I AjSJaII 4bUa,j saU_illj jji-Jl Jc A__.UU! UjSaj AjjA Jl (JjUl jjrbaAj .Jjaill
Jj 4ajjjii aaaaI *uji jj 4^jjj jj 4jjaiii (^jjj ji jSajy 4(_Ua1j .aa2U_j SpbSj aUksyi3 jasijiii
U___U_J 4 IjjJl p^Uaji AaLjJ Jj 4ijjAa. XS_> AjjAi! j^ ^JnA jj 44Uj_l! ^AJj 4__A ja (jAaJ! Jc

.SjAiUa caUj_J!j JUl Jji Jl! A4U! CASIS ji Asu 4jU_3DU SjjUI a§U1

U§__Aa JS <_jX>Ja jaLJ Jc <j_sb_ll p^lLSSlj AJjaSI jaj JbUS jjja. pJ__J Jj AaIjsJI ^jjlwij
(jU- _J! p^bbUi j>au JlS 4__lUajil ji 4Aa.j jb__l Jc tgA»by jll uiulSijJI AJjjJi t^Jjl-j .AjbbSj
(JjU! Lj^jM Jl) AJ__iyi J (Jjbl jjjj (j^L-Jl p_Ua£S! AikjaA-.j .bibb A&z jjc jA ji Ujbi jc

pUJkillj a_JjaSI ^jjj JaISj ja Iaa ajaU! Ja*JI ^_j ajj>_j .AjJUAIIj Aa_AjaS! SjjUI aji__j jSlj
j™aj ___Jjjjj .C5jb____jiy! jjSJIj aJjaJI jAa Jj ^gj-aA bus cAa! JSI AAaJjjjyi UU_a 4jUUl
jjj jjLUI jjaa Aa,! JSj yj .aUaJU! caUUJ p_bilj aJjaU JUJ! alAi__yi Jc izjjAjj jU^iiy!

.>yi

_jj caUuiJa *L_sIj scaIJaUS a^j Jc JjSjill J aJjaSI jjj (Jaajj ^JjsUl jU__iyi Jj
AjJUAll jjjsi ^ Aaj-jjJI UHjaIj .Aj_ill_l frisAuj f(jj_JJ CAIja ^J^m jUal A~»ajj *A_li_ij AjUij
j_jj__ (J__3j_8 j £• |djaUl jb_uiyb UaU-jII g™j 4Jblbj 4C5AU__iy! JUUI J AU-aLull SjaUIj
c. 1ball a^bi! aSjLUIj (JjUI 4jjS Jac Jaj^-aS CAUbUI ^*i 4__a Jjj_j Jj .JUl p_bbH!j SjUaS!
jll CjU-jjaII AjIIjaj Jjauj frL_ilj .ujljiai ja (j_sUJl pbbii! &£sAs*ji Uj 4Uajj_ai 4(;>rJRjj sj-sUJl
sA|__J jjjjj .aJjaII yi Ujjjj ji j_aj y 4u_u_j ^a aa«,ujIj AA&Uja.yij AjjU__iyi a___iyi jxa

.U^IaISj tjAjAa ci—|A»i jlj ^aJU! aU__iyIj ^Uajl! AU_jiyi jaj (JIIjjSI ja ajjj ji _jU~«jaS!

4SA__jAa. <Jlj^i Jl jUiSS Jc aJjaSI SacUa ja gUU! AU__iy! J AjjU-_iy! CAUUJI 4«aAAj
cAL^bUii .^uui Ab____iyb - eJUJ-Ui aaUj j ~^UAsyij tj-slui (^jj^yi jb___iyi (_jiAAa.!j
b j___a, AaSjaS! AjjU-iiy! aUUJ! ^j__aj .AaIjaI! AjjUiiyi caUX-I ^ ja! JaISS AaLU! AjjU-uiyi
.A-JjaI! aUwjUjLaJI j Aa^IaU! aJ jll J *L_ac.t_ jU&Vl JUj aUjI JjlJPyj 4Aas.jUJ! aJjaSI a^Uu ja

.Ay» Aa. jc AAAbll j!a1aS1j jajII AaA_UI jIaLSI J jjU_1 ftUiyi jA lAAj

^ SAljisA-iJ Ua JjLi SAa AaaUI! jl jJjJI J Jj-IjaSI (^jU-jlyi AJjASI jjA jUi (Jjsj-iI Ujjj
Cj!ja__J ^_Jj lj____uj 4bU__a 4yUa,l 4Jjj AaaUSI jIjLU J ^^UJl p_U__U . jaaSI AaA£U) jIaUI!
UUaaaj jl Jc 4_f-*a-a U§ SjU! CA&.JJ jll CAbSjjuUl ja IjiS 4A& j_jj 4Ja__aS AaJ_ jSl jjl jaJI j
^j™j u«a jii!j lAsiijA jij y Ajbajiij 4usjuja ajjj ji Ui jij y AjjU__syi cau^jaSIj .ajjj
4_jjjj aU j^Ua j3^ Ul Jljj y AAAbl! jIaLII J AjjAi! j! Jc Uaas. J<8!jai! aAA Jij .(JjaS aJSJU
Sjjj_va jjl jaII jy cAjJUill ja AjJaj sUaSI sAUj aball Ujlc {jJaAUa Ail jjc .^jjU__iyi Jja-ll Sj_ J

p^X___k«aX j_jUJI p^b^il! jjUa Jj kU aJjaI! j! _1Sj Jj _iU_yj .JjUl _L___I J JSi
,CAbijj_Ul
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Sjjj—__t—a l^Alja. ja JaUi jll 4Aja.jUJl CAUa___ jU__iyi (j—ajsi ja jjj__1! AaIaC AjjUij
jLuui ja Uu___i ajbbjii jU_aj ^--ajjxjii (jusyij AjcUAa.yi caUaU! j jUi^yi ji aSjaSi ab>u
<_____ AjAbii jIaSjI! j ajjAii Aj.Ub a^u aJL_a j^cU-^yi juui jjSa_ 4__j ji aiu_ybj .sajaUi
jjA_is j__Sajj aaa] caujI ^isy 4jyi ja ^ali ajuui &aJ (ja__aH J_«iyi jaj .a^ui _jijiUi

.JUUI Iaa J jaaSI Aaa£UI jIaUI Sjji ja Sj_l_yi aaa_1I
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g^ys ^js -«_ai

a_JjJ Jlj™_ y - ^jL__4__ll ^X-aj gJ jj Aii Jll <_fti J_. - IjS^y! AiLJA jIaL ^a^ j
CAUcUal j; <1 sUUI pb___ll jjj Jij Uj 4AjjUaa caUjjj (jjb__Syi _ab__l Jc SjLaU! jjjU
AjA____j tAjAa^ Jijj y qALA) p_U-_l LbiSj 4A_^Ijjaj AAaLj 4Ji\ Jj 4(#A J™iSl A^jlj ._L___yi

.jUiyij £jjbUi j fui p_LWiii jc Abicyi

__J pUaSSl qajAjj 4A_aill Jc bJ IaUjcI ^ajJiJl JjUjSI J^Ss-a j!aL CAbUajll ^AA3
Lg-^j 4ab_C A___a.jJ Sjjsu_s A__sUJ! CAtSjj_l!j .JUIj CAl jUkSlj SjUaS! J 4AauUJJ Sjj__iJ 4AJ_Ua
t"L__jjS (^jb-usyi aJjaSI jjj Jjj yj .caUj^I JUa J Sajj^a aMS __»_ jJ UJc J_a«a caLSJ,
aaUi j n jY fui ^usyi ^L 4-jjjSSi ji .jUa,y! j_ui gjua Jj fui ^bjyi a^s aJc ji us
AjUI J Y"\jA J! ^IJ J_ *mo fU J AjUI J £VJ Jl aJGJj ^ 1A* fU J £Sl_fl Iaa ja
sj___jb j jua.yi j_ui gjbii ja aiui j i. ?ui ^Uiyi jjU_ 4jbi jj S^h 111 fu j
£© j_^j Cj!jjj AljsUiijA AAA) (jUsyi Jljj'y LaJ AjjjsUI AjjjJI a£LA\ ^j3 .("MiA-nv.
fU j'aaUI J t .j 111© fU J AaUI J rij I1A. fUJ jWyi JaUl gjblS ja AaUI j
ja-aiSj jci ^ .^aJiJi jjUii! olk^ jIaL" j ju^yi jaUfgjbii jj fui ^usyi a^j .niA
fL_c. ^—i AaUI j YTjVj \ 1A© fU J aiUl" J Y© jT jjj -__.jlj cbja, *XU sJjJjaSI J b>
^__i JUayi J^UI gjbll (> aaUI J 1ijVj AjUI J YVjY ca^Jj cbsa, tSjjalii- ^j ^11 i

/ 'U$_aAi JJaU!

.ij__,yi ajLja jIaL j l_J jjaS ju^yi j___i gibi! ji ajJa aa^ss aajijU! j^j
-\J\ t5_JI La Jj 4^110 fU J AaUI j Ĵ Jl H11 fU J AaU! J *\j\ ja jUc J aJjj!
gSl—ill (> AjUI J UjA AajIJaaH jaxi ^L sAjAjiUi AajjJ! A_1aa1! Jj A11A flc J AaUI J
^ujujyi ^Uj auLc jj *mo fu j 4AjUi j ©jV ji (j^iisij 4^1A£ fu j ju^ys J_ui

jWh 11A fU J AaU! j "l . Jl J-sjJ

<i__i (jjb-iiyi cx^yi Sjj*-. «_u Ji AAAU-_iyi jjj/aSi j aJjaIi jjj aaaa! jj__j jj«aj
^X_»_yi ^j_AJj .A___™™ai^^ill JaL_ ^bjj Aja.j fAC Jj 4U_Uj i^^AjliJl jjU_S (JaUa jIaL
a__jjjall a <UJI L. ... y 4UakUl jlaL AAjj 1AA\ CJA\& J jU J_jjA AA_i_j 4AA&Jji CAljLij

IMF, International Financial Statistics Yearbook 2000 (Washington, D.C, IMF, 2000), :iS-A b_i_l AAi__,l (Ht)
pp. 614-615.

.a__k« J_j__(isiv jJjj/jyi) (t» .--nni) :u„u_i ^_ji ajauM 4__, :2j_ai! sjjj «^ui. (hi)

.IMF, International Financial Statistics Yearbook 2000, pp. 294-295 :<JJ b-i-l _iWi_l (^»)

•IMF, International Financial Statistics Yearbook 2000, pp. 868-869 :<JJ b-i-l Ca^S^I (11)

.jjia cji___ .mn 4_ja_Bj t-iia cg>Ji jajbh ^jj-Ji ^jii __i a™^> (nv)



-it-

*4jA. ..< jUaa—_J jjJljS jljJjJI aAA ja aac j_« aIj .AaaIUI SjUaSI aU_ja Jj aUjaSyi J sAjAjkUI
.AiiA jjUsia ajjij A_l j!j!j Sjbj Jj Aaa bs__

X-jUa ^a__L d_U! !aaj .wjJU sjj~^ cr^ ^-J2- JSyi Iji-^yi a___A _a!aL___! J Sjj__1!j
4^ 1U. IJA-AJ3 L^A 4^j1 __siSI ^X_aj £?UJJ jl-ftSj JJASII 4AAA_ilgJ! AAJJjyi A-OaaIIj y*BL& pUajV
^ ij aUi (j-jyi ajj_j (j__bi j Ja_j jji iaaj 4(_^AU_jiy! aJjaIi jja jUju 4j~—«» ji .jiU_aJA
Sj-lill ^_J a_3UI ^ Yo ^_J| \1A1/11AA SjL-Jll J AJUI J £V j*) Jb_>y"l JaU! gjbS!
jjA-J ja JajU us 4t___ijj jsi ajjji! J3a j cx_ayf jib <jt__ jjjVi j"ui .(mi/ma
yj j^ iA.fi ^jj 4i ivr fu j aaU! j vaj©) aj__j_ jwyi j_ui ^usi ji fui juiyi aa™a
a_Jja1! a^jas «ajjj__1 AajjJ! AAjj^^aJi J Ui .(\ 111 AA J 4AaUS! J rVjV Jl :_u_j_ L_»li__l
A 3j .^U-all pU-SlI AA%a Jc jjsauy Jl! 4CA1aJjUaSIj Jjj^saJ! aba-!! Jc jlaJ~i ^g&3 4AU_uiyi
jUIji <^rA3 .JU__Aa.yi JaU! g-ibSI p_ ja^a ja AjUI J V» aLSI Iaa J aUJI p_bbiSi ^lail JjUj
4 ob-jiyi CAljcUUl ^Aj Jsiill CAlilc J bU UajjA AjjjUI AajjjJ Ajjj4»UI -j^sJj 4CAbja__ll
jjj! I j!a__I 4XU 4Uja 4eAjA_»A AjAU—jI! til—OL——1a CAAili 4^aU_Jl JjUaS! {jAAsss jIaL ja eAjljl!
i^A a Cjilall A^jLaaJI JA jiSll A^JAa,J Ajuj__. CAbUcI ajS (JJJI 4^111 ^U 4l » aij jUA^I
J J" --yi (Jii J 4U__!jja SAbj jc CAUX__yi aAA CAj_Jj .«.bj^£S! A£,U_aj tliljUUJIj AUaUI
^A bj igy—a c£jl -s_SI jjAj AJjASI i___A ji A^jU! jaj sSJjAswa CAilS UaAbi j_J 4_UI Jj f^AsAil

•AaaUu A_—:_«.__& Ji—xa_

J}l asyi Aj-ijl aH .1jaj !jS_jyi A-USa jlaL Jii ja jA ^aJI 4jaaSI J bj ijjA ajjAi! (jAjJj
^j ((,,yu^)ji jaUi gjbii (> ajUi j nj© ji r. ji <> t^ iiVj i in ^u jjj t*uai
^. Stjj ijk^A\ ^^aJa J jA jUl Jj j_jUal! ^yi^yi jUjl_yi (Jaij .(^aUsaI! j-X_aj p^abjj Ajii
jl 1 _aS .jL-u^y! Iaa ja ijj£. AA& ulik! Jaa_UI jac ja ji aLSI Iaa J AjAaUl AaajaS! ijjA&&
.SAjAa-a 4aSjI_a jl ^ _1Sj AUiij fajuAka AAa,bjyi AjAcHj sCAUjLill Jj jijijj JJa__i qAhI pbbsll
a^jSUi ____ij lib i iin-i iiy sj_ji ji .A_i ai jajIi j uj JaLiUi a__»uji a^jUUi ajJsIj
4(j_sb__Jl pU_J__! aSjLaa AjjjA_-«j .Uja a_UI J 1A (jy* a_u al jSlj 4p jjAmi Y "\ • » ja JSy

.(^jU-Aiyi AJjASI jjA AaajA Jja1_! t_)b_ji ^&i Ua 4AjAbi a^si^ai AaLc Aja.j aj&j

. jj_sa ^Ljj—wib 4!jS_ayi aUsua jl-L J JjAj! IaA J AjAa_s jj! igya aUjsIS jSj A Ji\ Ja.j
.^,'cr«bJI ^JU! ji-L jc ^ 4ljS_jyi -aUiaci Ujjjj 4AjjjaJ! jljJjJI t-kk-j sJUUI IAA Jj

^SjaA jU-uJI J AjsJjaaII AJjASI UJ! JAJ

j-ijjj .jIaJjII JS J A__ij jA AjjAi! j3£ jjSj ji £_£____! yj 4aJUl jIaL (J_SUa aUjsi! ^gAaj
JU_J_S! U^jjjj jIaSjSI J AjcUl^yij AAAL___yi AaajaII c^jj-uaj Uuj bbbjj <4a_j jjaSI Iaa JS^a

iCAlix uuSl ^ qtj_i _)I-LII JSi f_l__ cUJI j^alijj jj_j ^ ^jLail ^jJj^-sJi --jj-j ^jll jt-Sll (.jj-j tj-iljiiluil (^A)
.(E/ESCWA/ED/1999/13) >^-^ 1 j-3

JS_I JjJi-a s^jjAj^J IJA Jja. sl^J^ Jl SjJill jiHj ("oAj-jJI AjjjjJI SjjU^S^I 51JI ^ AJjJsJI jjj" (I8!)



lM- _L Uj_j y 4jIaLII ja jiS jaj ASjaJAa ejjjc tJ_U_j AJjaIJ jSj .l^AlSU AajjaSIj AAiyi Jj__yij
»yij &ju-jSi a—^jaHj 4Ajci__a.yij Ajjb___yi aaaa_i ju* j ajUi AaJ ^uaj .^uaH jjui

?»X___! gUJJ—.J Jakj Jll jlaLII J 4__»b_ ijS_ayi ai__A j aJjaSi jjji aaa j 4Uja3» «JjJ
.(jjU-ul!

aj CAl&jAawa A^Jji Jc taJjaU! jU__iyi J 44_jjJI j£jjj_ 4\ JjAaJt J JJJa jA USj
JjIuj .JaVIj pUjilS AAc AiUa JAab Ja4_ «1^aA!j tJuUajll ajli ja ^j A^AAH kJubajSU

a SjAit yj auj AibU! *aa qJ_. j& jAj y aaV tAj_L__syi aUjaJi j^ac j j_, 4jU __i_ .uji
^^—bi ' «;,' yj 4b__«_j! AjaaAI AJ jaI tAAa^jUl Ajtcjlj UsaSI 4XU 4UJA jll CAUAaJl isAASjj .UAs,j
(jajlX^ SJ jj 4jUUl pUa&ll JjJJ 4! JL«yi A__Aa j!_L ja AjAsJI ^Aj .Ajjjjl j jjl ja IjjA 4s>jA ja.
t__S jc t_iljjiy! J jAAiiU] ajjjl! jSJ 4AjSjLiA jbji jl aaJjaII jaj 4_jbbe-j AAAAA&a3 caUaUj

,A_a__yi &AA Jc

^JUa^yi £L*?t\ _aj AJjaII OHlj -\ Jj^Jl

Ji-il £JJjU.j JUlj 44_i_U)M jjSjj
t_tj___yi ^ ia\a, jjjiAi

AjJa_JI A^a51/ca__I tJ-Uajll

Aj&la_lt A_»U_il

aUll (>Vl <-Ua

AaU! j___yi Abb,

u^uyi _a_,ji! *bi -
UUSI *il__l jja_

AaUJI tliU—_B _Ua

UUaSI AjIjaSU a£__l

4j_ai a.„t<,«ii

AaL_I 4UUJI

AlaUJI (JjS! UU

JSJI AU——X 4aj1aj AajU CjUUs AjAsj —

&___&! A_il_A

UjSaJI AAJL* J j j jill J^
AW_ j£_w J_—. ja_j J& A__Ua1I

aIUUI j> __ll
2__Uii ^Ja

t_s_Jlj CJJjAsllj JsaII ClUi™3*J f^" J"X^al
4j2^__il tl——jU—Ij (_lL—_^_(1 s-5L—»l

4jjbsbkdSI A£jL_aS1 ^3—!JJJ j^uibJl j»l__VI jjj—i

4JliJuj 4jjS OUmiJ^s s-Uj —

4jjU__yi _jUl_>j

4jiaLu_l CjUjujjJ^I

AJ&Ai\ <_il___yi A-i-U i_iL_L« 4ijs_isll £A—Ul CjL!_ 4jUs.
U3%2 _jj 4jL_AI jAy

AjA\ 'AUs.

H.Handoussa, TAe i?ofe of//jeState: the Case ofEgypt, Economic Research Forum for theArab Countries, Iran <J.I b—i_l : jA^aaJI

and Turkey, Working Paper 9404, p. 8.

sjyr s_—_j^ _» 4t5AU_-iyi Jj_Uyt Jc iali_JJ uJjUajii Ja AibJl ACjAa.
ii_uj 4ejjl jL» AaaaI jjaS! Iaa t_™iSj 4JjsUl Ab__syi Jj .JSil jU__aXl Sj_Uiaj aULa caUU„

Jl ^Aj^aij

jij___u)i J& 4j_iUU! :jjaI! !aa Jc AajjU! caUjj_UI jaj .Aajj_UI aSjaSI aiJij AU__iyi Sjbj
•Sj—sjUI CAA Ajj! JaaJ! jax- £buy AjgJsJl Jjjj 4(JjUI till jjAja jjiU! Jc t_Jj«_S! jUwil j jUi_yi



i'yi J tJ-Uajll CAUja2_s Ajib ^Aj 4CAUwija]I s.Uajl t_ajU_jll ja Ajlbll A£.jAaUl Ja_Aj
ij< --yi j *u_=.yi jIaSjIi j ^^^JaIi ajjAi! J3j jjsj l.a^jj^j .jsii _b___yi aaaa* sjjj _*a
jj_asJlj a_ UslUl jjiij jj_ jjaSI Iaa Ja/Ajj .Aj_iU_1I j AjcU_a,yij AjjU-uiyi caUujjaSI ^Us Jc
pUJaiii aSjU_sa «^ .*j u_ajauibssi sjjisij aaSuiS! jjj«-S AAA_^Aii 4AjjtSAa,yi cAbUjyi asJISaj
C5_____JSJ US 4jU_yi (Jj__j jji-Jl >Sa. JjjU UAaLjAj Aa_Aa_i1I _jUj_ij_H ^LSjj ^>n"^jj .(j_aUJI

. jijfil! aa__! AjJaC jA3 AajJaUI SbaJl J A_,jl_Ul aa«jjj a^~- Ajj_U_ ubX_l «.l_>aJ

jl__JjJl J bjjjjj AjAa, jjA jA 4Aaja1!j jaSJ|A™U! AaU_*j J_^j buS Aj_a_k 4JUaJ AjjAi! jjjj
<j^ Jjjjj ^J^' bUksiib (^cjii yUi ^ sjAiyi caijjUi j Ai^i _ja!jJ aIj sSjS^yi j *u_£.'yi
6a_._a j aJjaH jua-iS iwiji _L-ij_yi jaj .Ajji___,yi AcJsi uj a_»u_» jsi *j_L___yi i__jj__i c>
AaIjj™^ U_j! AJjASI (JiU Jcj .jjS-gluUJj AajaI! ^-Aai Aliiyi AjSaaj 4ajU_ jiiJ jA_aj cAyuui

.JijJl JacI AJJjJ (JjSaAjj 4J__al ajUc (joJ j^ijj CAbUI sJA_u A-iaUl J 4_j&j__ll t_)l__l AjUa,

^j-__ jU^ 4JU_ XjJjA -pXi

_^/i SjL__i Jj (j j_ja JajJ-aiSjJi ja J_uil AJUja USU jbUj jjab jL_u§l jj_sa aU__II
.A__jLU! aAA 4__Jjj tjAb-iiyi AJjASI jjj jasj AaIa_J UJaa ybU *._ij j&j i,jyA\ JJJ-- uJALa Jjsdu
U__a«bjj j____™ji aJj §jjj__Ul jJaSs-I jj™_£. J aU ^jU__I!j j^L—U jjsa ja_3ws Jc iJa jlj
A—^aJ ja ^ 1! t ___!ji ^s^a Jj 4JSU! uJuSaSIj jl jlibyi Jjia-l Ajii CAbijaJ (JaJaj Jc ^gjxX-syi

.A_Jj*JI jc AaUaB (j_sj_lj CAbAaill

Sji4SU_i .JUl p_Uaill labSAlj AjjU__iyi tliUbUl 4AjU1a CAIjaS _jX j^-w J Jjaj ji U_Uaj
AAaAiijiuilj 4.LjJa__ll (^JSja jU__ilj 4(jl___l Aj^lj f^AAj CaaA\ )1Vo pic J) 111* ale JA SAlUl
XJ_sA JLsaj ^ UaSI 4j-_bkllj aUS jjcbbail jji-i Ajaj CAl-kl 4Sjjill eAA ^Lulj .AJjaII U^ajj AjjUjJ
Jc Ub jjSj aIS JUaaI! Iaa ji Jc <.,^^i\ <>a_> J! J__a JJ ajSI dAAj AajSUI Jii jlSj iljAki

j_jj__SI Jj AaajjII AAaAiljiJ J Jj__ tltJa. 411ASj \ 1V© ^Ac (jn J 4Aaj_J1 Sjjill Jj
4aJIjaJS cAs___J AawjUVI cAUjillj aI-JI jUaij 4!j1_a_a Jj aUl p^U_Sll jl Jc .jU__bU JjU!

A__ajj ^g i JliJl ja-uiIj .SjUaSI CAbLi Jj CAbUj&yi ^)_Oi_sij J AJajiA Sjj_«iJ CAJii A^ajSaJlj
t_L_jjSj ^__i 4™™JjaS! (Jliij Jc Xb _SJj jb_ 4sji_l &AA JljL aJj£1! AaajSUI AjL!JjjajJIj jj___tl
t^jUUlj 4Jj«_^DISjaj1I JjU! ^aSI Qij AajSUI a^a?. jjj ^ij .Aa^jUJI JaIjsJI piX U jU_jiyi
1 V- (j_>b__Jl p UJbUI J_»L__] Ajs! j Jl ja, jjijj Jc SjAlS Aa_u_ja Ajjj AaSja Jl AjSI jA_iyi Ajjb__iy!
J_<£.S-a jjc jbbj «.L_jj jc AijaJl CAUX—ayi lAjJA\Aj .Jj__a (_jjU__ll jaj t_tl__J Ajbi ja (_^j__a
J_„^8!jC j_sAt_aij Se.LJ Jj UjjAj CAAi AjU (^Aj sAaajJsajI! JjjUl JsjIyJa J U_sEj tilj Ua 4Ja___U

,cbjy!

._a_I u__l _i_pl ^jL-w^il jjj-JI eJA AlUSl A_,1jJ Jci (s)
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A-Jj Tjjjxj tllA_.! JaLj ?»X—al ?jUajj AjiAAJ pjAiS 'pj^l Jj ^^A© pb Ja J 4Aaj_S! SJJ—II Ul
|j__A ^g™™™™!! A_Jj .Sj___Jl (JjU! fjAUa a—> UU-uAl JSI CAbj 44JjaSI Jii (_5jJajaaj (J;Aa J (JbUul
caaajj us 4AaIAsJ AjjU__iyi cAULbUi ^xuj (^jb__syi jjii_yi c_a_. ja a^u -a\a ji gUjjjii

.Ujjj b^jl-iij Jl! tJiUijib pJXk_ayi Jc Sjjb Uil aJjaII

U_e (J5-—j al jibjil (j—>kj jl Jj ja—a caUiIjaSI jii jii tjjijjl! Aji Jlj U «Uijji! Iaa jl Ajaj
^b_jji! A__jjllc (j—AkaA cg__i 4_UjAll USIaJ jll CAUujiJaS! A_____2i CALii 4JbUl JaAjuj Jsi .^Ja
3 W-. UjSIjJ al (j_abUl g.U_Ut Jj CAUwaJaJ! aAA AjSL Jij jl jA *M'A ^-jjjJI SaUIj A'̂ Sbkj_JJI
A—j^ij^iil Jj .SAjja. SUfijij Jlja* A=« UjjUaSj (jUaJ p Us_Sl Jjl ja Ujjby Ai! ja AawimJa Aajj

.CAljlSja.y! &yA UsUs Uj Ajaa__jS!j AauluijUI jIaajjJI ujjSj y UaSc AIjUa

t_8_A*&ll J UaljAl Asa (JSsi A Ujb iAjjilb SjjAs. ^AUsSSyi tllAijil J jj^sa tilljUaa jl Ajaj
b__ij IjU_aII ja^sU jl J—Jl jU-iSy! CjSjASja jjij .aSJI -Jja, ja j! t_SJ_Jl (Aaas. (Ja $!jj_ 4JSU!
a_jI j sUajH-si *uja 4AajL_si jbyi ja ajc AA-X-^yi Ujj&u jis asI jc ij^uji jUa_jx tpijAj

.Sjbyi aJUI *_& Jl dBj ^j>4 d U^J .(u^j-*B JjI J5 J& ^ t__ul _SU%j saJUUI

^jU^y! rx-^y! Jul cgj^^si -L_-_yi j ajjaji J3^ -\

4_jjL_I A^A\jAh Jasj j^sa CAJlS 41 11 YfIc Jl HoA fb j> '.jjk. AaX ja JSi JljL
a_aSLJI (jA^J\ Lg^Ac aj__iij 4^cU_s,yi ^UJI uJiAAl Jc j^Jj 4JUl p^bbill Ujjjj Aa.j_l Ajiib
^jUUI j Aa__ jjSI (Jaj AUajI jlS (jjl! 4fUl p_bU_ SjJLjUI CAilSj .AkjAil jUaSiyij AjjSjaSI

.aJlui j ju^yi

sAAUi j___A AasUja CjUja jc *a_j .pAAbSl AjJa—] A-ijSaJ! CAAajc! 4^ 1©A Ac ja fjliclj
(Jj u) b™db 4Jl—Ul a___H J JjA Jij 4jb_iiyi Aajj J (JjAa, jjiu jjjja_U1j t_jjU.y! 4_Xal
4___a1UI J jjaS j>£. jc. AjaJjIjj-iiyi eAA tlu__Lij /UY'jkVl Jjji Jjjaj jA__aS 4AaSUI SjJ^
4tlibA38A__UI j ilji J Ujjwj jAJll jlSj .AaSI jjaJI Aja.jUJl jjjjlb Aaa «. ja. A_j 4AjjUJI _jbL__Jj
4i_AAi Jc SjjlS j™_ja Asa aJ ati .JAj_U! jac jUAjyi IjA ^Ijj jaISJI aijl ^~X U jUj^ jSSj
jj Ul - <ij" ^^...Jj AAlUs,yi JU! Jj caHIaaI jjjS ^jUSj J aJUJ! »aa cAjAiij §aU_UjUI Ujjja

. jIaUI SjibAll

Hanaa Kheir el-Din, "Economic reform and internal stability ", Egypt at the Crossroads: Domestic Stability and (s- «•)
Regional Role, PhebeMarr, ed. (Washington. D.C.,National DefenseUniversity Press, 1999), p. 94.

\_^A\ j__jja <JL__'i! S---J-II r^1 2-u-« -A51 m^A flc yi 5JUI ^ rt jf ^_^ ^ jail _>A> glS (1 .1)

<AlL_^il ^a-. iVj ^ ^YO f^ C51 °° J1 ^OA ^ J XV° t> f*-^1 t3-5~ J *V-ii ^^^1 ^JC Jaia (^ •t)
jSj^ .• ja-sJi) iWji Htr ^u ^ st#j^ i^i^ 'oaX, £ j^ Ji HaAfb^ ^j,-^ 4a3> j^b m jV ;> J^>'i

.(JbJl ;3jJ 4-*A\ SAi^Jt ^jU_jk4
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II Uja bajuj 4^ * bjja, AU—jiy! CAjjai 4UjasAj!JLJ A-ajS—J! CAjAC 4t_lbAsjUi __Jji Jj
AJjl -a jj___Sj aUl pLk_l Aj-* ASjjuU AjjUAa J Jjijl! Jc t__U,yij jUaUl JJJAJJ_UI AJ5»Ji
AjU_, Jc Ajj-Uyi AaajjJI Aaajj!j_J jjSjJ Jj <• Jj——SI IAA fAj3 . *'A__l_ AjJjUU UaiaJ j! SAAJa.
a__JL__a1I cAljjbUlj 4(j_3jjiS!j caIacUUI Aj jb Ajjja.yi caXUS jajS (JaAi ajJUl tCAbJjl! Jj!aj

.jLeAAwiyij 4jaJjUl Sbl tliljljjlj 4A_»bUij 4jjJjJsUI JbU! CAXjaAj sJaiilb

1 jj-_A J JUa.yi JaU! jjAbli jaj J_j_jJa jlS 4_jIjj^Ua1I Jjljlj CAIAasaUI JUJj! jjjj
liX-Ul Sjij CAlki J__i *JjA j-~i Sy '^(jMyAA ^&LAA aA_i jajS! Iaa a-s jij 4AaU! J AaUI
^u_jj a—u j <•!_& a-sj .j-Ji JaUi ajjjJSjJi jau_ui jj aiUayb ^u^jj^ij cAbuy! ja ajjA^y!
jA__sj iSj__i __j J jaaS'i A£.jj_ ^cjj .JjjajJI (j_~J i-Jmu 4Uj SjUaUI jSaj Jll Aa__aI! jjc UU!
SbS Jjiij JaaSll j-bsl - AjjU__Sy! A___iVl aA) ja ja_»L__ J*i AlAc ja JSj U jjiji AU__iyi Ja
(jj__u) jU_U! j!Jjj bjSj al - jUa.y! uls^A\ gjbll ja AjU! J \ 1 j__ Us* jXU? Ua j 44^^!
4AaajSUI -jA-JI J JiAAij aIaUI ^jill Lk__s j* JSi jUj .AibUl uJA <> AjUI J 1 ja Jiy

.^ '̂ Aaj! jUI jaja SAbj J bjl UU_J ~*J JbU IAAj

4i_sib_j a ujj^n caIjauU! ja aAjja,yi aiui -jIaIjjI j JajAgJi ta u_e a iay aU. jj
jj__jiSl SaU-jJ ^ Ij tlilaij 4JUl p_lLUS ja a^jaS! AiUsyS UjjsJj! jUib JasJ J A^jSaJl cAjaaJ
A jja. (Ja CA!jU_L>«yij CAlAjijil Cjj___S! UAjc 4t_sbjjLJAS! jilji Jj S ' ^CAljjljJl Jc AbAajjUl
(jAj_i t;Aj___wiJ AAail j__yi 6J£J JasJI *__sj 'bjAwi AjUI J Yj© jao Jl b___kAA 4sA_J jUl Ualij

.Ajjl-uyi SjAsJl t_jlj/i>

J__A jU__wsaa! ja__< JSl! AU__iyi _jUU_ Sjbj Ajjau_s J& CALuSUaS! J j__*a AjjaA Jij
Aij .CAbUy!j Aj&UAa.yi CAUaU! Jc IjiS (3>Sjj SAsJj Aaujajj jjA^_j AaIU Jc Ijjj/i IjUjcI Aaj»j
a bjjJll CAl jjl _UI J jU laJJA j_fiill jU_ai Ji JCj <JJj-UI iaSJl! ^bjj a3_s. (j_»li__l j& aaA
a_aj_UI CAU! jill JSj USUj aJUJ! 6aa a!Jj .a^jSUI ua!a! jaI J aU ^jaa Jl _Ua ^ jii S" 'k^lAAA
aL c Aaj ajat ^aJI 4jH-aA J Jbbili ^U^yi jUUl aUji jl_i ULLlj .AA&U^yS AjUJb A__sb_l!
(JaaI-Aj 4JA<J|___iUl ^AS'cAblcy! pjAS ^AUj .SAjAaUl AjIUI fU! p_bbiJI JjIja J& bjc i\ 1©Y

."ci_wr a^u-j 4Aa^ajWifi 6_*. *Asaj& (> «r)

a_^ cjijUL nj© ^jua.yi jui ^j jLj.nor ji ^At-^ ivy -.jsa j c^J\ ji ^jbui JJ& j^j (1. t)
.4jja. jUL \ \ jO 4_J jU__,^?l ^ j^a_.j S(_5ji__i

Karima Korayem, "Egypt's economic reform and structural adjustment programs (ERSAP)", Egyptian Center for (N •°)
Economic Studies working paper (Working Paper No. 19) (Cairo, ECES, October 1997), p. 2.

,\ ^AV ijjJsLa jjifc JJJ— s—u__A31 Sjtjj sjj—m n •"!)

J-:»^/u,^> 'P-5560-EGT ^j JjAi _UJI jjjS ^k. sLjS 1jL_=.I 63JI3JI _jlj_JI ^ SjjIJ! __Jl SjU a^«2 (*( .V)

^_JI ;jL__!l __ _^ CiUj .cjUAL-l! J ^Ab-JI ^> cjSjjUJI J£ j^A J__i_3U ik^jil CaIjjUJI _A_, (UA)
.World Bank Report No. P-5560-EGT, p. 2 :j_~ 64iU! J> ©. _a^iil
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(_L_Ja J_-Sj - (jj ^yi AaUI CAUaUI ja ACjJaa ACjAawaj 4AAJUUI AAa-U! aAcJl j jUUl JUl
.(jAU__iyi juui j jj__Sj cAyxiij ^*'aajui j jajS ja_^ _aja_, j - a___iA i-_Aii__i

pLJbiiS CAlSjjA CASlS jCAUssjUI __Jj1 J ijJ (Jjl! 4(j_»L-ll pjbkiJl JaUol ^^sjjAaSI AAaiSl a&jj
jaj1_uU! j» Ukul a_«jSU! caU-j J '̂ j__ia _L___l Jc jajjj 4SJj aUjSUI UJc j_3j_a Jii 4JUl
p j___xa j__a 4 jU! ^^--i Y1* jY - ts___A_a>yij J_UI - (j_sUJl pUaaJl jUjaJ jjU-j ^1j §tr_jjjl
(jUJaj cr_Uc JifUi jJjaS! (J_saa___j «.j_4j *AA jU__iyi jUj A11 »j\ 1A1 Sj_t J t_iljUaL_yi
j____ t_iU_uij .(jjSj~si A_A___iiij 4jUj»,yij 4a^jUUJ jui p^bbiii aaSLj saJjaJ j^u auji a-Jj
CAilSj .SjUaJj Ajjia.y! ujXUIj jUbX AaIIjaII CjUsJI AAsu jc aaA 4jA_si ej-i j^__a J J!jUl
t_jyx__iyi ^_s! jj jL_J j A-UUiSi j -. «•< j__u.ii 4g jUJi jj AjJiiAii (jij^yi j tSA^ auu-s

.*Uull UaJ AJ Jjjj y pJaJ jaj jc (^j__Ul AU-jiyi J j JjaSI aAcj (AjUjAUIj

^.Uj A__Ujl -3 J.II aUjUI tJujSj CAULc Jljj y 4A-ajSUl Ujjjj Jl! AjjaJl tjiaaj a&jj
jU____yi f>J__i SAjAAS tliyXil -SB jc fsAjj syUa.j tjisj_Sb AaMj jjc 4AjjaSa11 JSUUI aA^S (jA*_£i!
j__A A_iUI J Y. AAh* JS J 4JjUoj j^za AajIj> j>c jlS A 1AA-"! IV© SjjiS! JXij .JSil
ja SjjjS <j__Ijijj 4AjaU_J CAlA&UUb Jjaj jaJ-UIj jjaSSI JaUl IAA jlSj .JUU)?! JaUl gjbll
jj_j_ tL___J ^__a «sjjj_ aa^jUJi cAyxiyi casiSj ..j_j_ii _)_j jiybj 4^cL_^yi juui fuu
^___i 10 t_lU>j__JJI jjjijaI (_5jUJI UjUaaJl JajC Jbnij-a jjUi 4CAIaj&jU! Jajjl ^3 .SjiS CAljAwj

.CA!jaUUI Ja__» jALu CAbJjil CAbjS^A CAilSj iJUa,yi iJ^A\ gjbl! ja AjUI

J__c Ji iXU Iaj!jj CAAjI ji Jl! 4AAa.jUJ! j^z jjjj J eAA J£l\ jb__iyi CAyXi! CAkjj
CAjjAij .(JL_>yi JaU! gAbSt ja AjUI J 1») jy jA jbL Y. ja JS! jjjaII &aa cajJj 4) 1A.

Sjli Jj 4jjSJb a»w'yi caXUI cAbljjj caIaj Uajc 4CAUulJ_l! JUuljl J IaU. IjjAi aJUJI sja
SjA_ill uf-Aj .Ajsjj___ ^ Ui AjI jiS! J I4JJJA AisAij CjUIJaSIj AAa,jUJl ja*&* jjJA Cajaj_j! Aj!a
j_J_jl) JU_Aa.yi ^^UaUl gA-J! j> AaUI J Y. 1jO ^L AS AAa.jUJl JjjaII p_jAa^ jlS tAV/> *\A1
jj__S. (jis!j___yi A__U_Ija j_ij__i SAaj CAj_4_Alj 4AJUII sjj aSa_SI jAssaUI ja ^Ja_j!j .1Y JjAaJ!

fiji—All jjJjS! J AjSJiJ aSIJJ jUaa.j 4a!j_uUlAjA^uJ

.b_JjAa. bA___ai A 1UJ j^-aA pi Uj_J 4CAajJJ! ^IJiyi j-s^ ^ '̂jjjaJI AijAa, SaUJ CAJjj
^^...Ul ^aUaII j__a a_UU) J Âo jY gjj aS Aa^jUJ! jjaaII p^jAa-, jU 4AI/11 AA ajUl JjUaI
J 4jyjj CAIjUa 1 ^A jm-sa jjJA AAJi CAU! jjji CAilS i\ 11 . fb^j .(Y JjjU! jki!) JUa.yi
©A__A t_L-_J ja Jab yj y^& tJ_ al 4AaUI <_Uj Jj .Ajjia.yi CaXU! ja aLII CAljIjjj ciu-A t_ij-u U
A__aUI jj—Jjl! CAjUj JU^jyjA jUU \ \ JjUaj UJl AjAUill SjibUi L|AjjA CAAbjj 4CAU!jAlyi

_;j---ii j-^j£ii tL$y-^a\ 4>jji -bjl j-ii ijLu.yi ja-. ^usi u- ^U! J nj° ^wv1 jU' e3^ 0 •H)

jj_i Jb__s.>'l J__B gSl_l J£ jpAj JUV' tf1^1 j— ^u -i-*11> >! c3^! J jj VaUB t1^1 o^ C1 y•)
.V o^ 4P-5560-EGT ^j ^JjaII ___J1 j.j£ :j_Jl '.AJUS ^ Vo AjLja-JI 4U___I ^ ^USl ^Uaiil a^_. __'̂ j i^Jj!

.(ijpil 4jjA^ SJ-.I Jii ScWJU ^jU ^ »U__Vl 4A_4_I _1jLS <__i1j 4>^AV jjb/jbl J (^>)

T jj^ 4P.5560-EGT j-j Jj^l AiAll jjj_ (> ^t)
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Jaj SAiAil A__j_Ul JJJASI AjjaS'! Jjaj 4Ja,yi AJjjklSj AJawjjUl tJUl pbbaJ! ja AAj<a__U! jjaaSIj
Ua ) j\ kAA CA£& Aaja__a1! jjc (j^UJI pbbiil jjjj Ui SjyjA caIjUU V jUyi Sjj__ill jjjaII

-> b-J <l?jM MbUI J^e-j JU! JaUl i^3 4JSil _L___VI CAyXU cASjij
L___J «jk*_iSI Ja_« JA3 .jbUS aSaSI AaI!j__sa jjjaSI pSIjj (jAjc 4JbU! Jjj-) J*a .j~__> jL___J
JUUl jsUl <_aj^j 4AjU1 J Y. Jj U ja t^ 11 . j 11AO ^U jjj tf_____t J—Jl jij ibjL, TJb
iuju-syi J _j aAbuui <_u jAyi j - t_5A_?.yi JjjaaSi aUj ajc j_j_b jUiyi a^jj aSjaj jis (jii! -

.Ajfl JJAAuiyi (JSaJ y Xfu> tiSLaJ ^J__Ul

4SAj__a,jAll Jl aJI (Jj. _m Jaj!j__ Jc jajAjAa t__Jj ai___Jl J_x-a J AJjUl pUujyi t_Mj_Jj
Jj _ayi ^ Ij (^jj___S A_iS t_J_ jc _aas_)j .AAJJa.yi CjXU! (Jjj- Jc AjaI *_)-»-_ Aa»jj «CAg_aJj
cAyxiyi jc *u__ii ju^ jj .<n%L__isyi "sjji'j juyi •__» tU~J5 ^aajj^Vi oxubsja_ui
«^u_jjj i j«» jc AjfraJ jSji ij«m j AjjU_siyi aiajibo ajuU ajsj& saui *ija.jj AjjUiiys

.<jUsull a-Jj ^^cUia.lj (JjU__ll --X-at

(^jU—jiyi ^-x_aX jj»-ja ^usjji au_ajJi „jUUi —y

^i km (ji uajc 4^ iai jx. j ^jU_uiyi ^x_ayi Jaaw j ujijkk jj aajSUi caa__i
CAjla™ial I 4A__jUI ,g___i O« JjUjj AajaJj AjjUsJ! Uj!jjUs ja ja_sa _jIj!jJ .—»jjA Jl JaMM jUJ
A—jcUuyij A__jjU__iyi a__aaa_s A__jjbMi Aj_*_aJ a__lu ljU j^_ asl&ah ^uajj jU&s ji a^jui
cAyx__kyi ^Uc t^jUijii uuu jSj j as! yi S'^8->f____i (j^j jjU _Sj .(it/nii-aa/i i av)

.jb-iiyi CAjbU Jll JjjU! AJUUI tllUjj_jllj

Ulc CAbjAMSA p jjjj bijJ 4^jb___yi ^X_ayi jj__4a. a^jUj t_si_J aUjSUI CAjJj
4jsa^-Ui t_i_Aiij (jjUiiyi ^xux w^bjj a^jui caiU a^a\ Jjjj!/jU« jj .jUi ju_a
4 a.jjiA Sja. 0J** ^Ua_S UjX Ajaa. AaJu ^UVl ja ^AU_jiyi -aU^il! AJSaA Sjlcl Jl Aaa CAaj <jjjl

•tjjibull

A_Jj 4J___,Ija CbX Jc p jjij jAJ-J A^-i Jj ?»X_ayij C_AAiil Xsbi fAgAi. ^AbjjJI Iaa Jaaj
tluiftll g—abjj Jjyi AJa.jaSI J SjjbS! CAUUl ja jb[j .(Jjjj__UI AibuSlj Ab_iiyi AX CUjaU aAA-s
.t_3j____UI jU! JJjaAj 4jUUVl (jc Aaaa-AaSI Ajjall Ail jjj 4Ajj£_Ij AaIUI CAUibUl AjAj«j Jc ^yh

.>11^ jAVJJ JjJ oj^I U Jjl JJ^ ja* JL>* ' J— (" Y)

j-i 4AU1I ^ e. ^Jjl 1A« ?_. SjUl ^ ro (> (j^UII g-UaSH Alj^_ ^ jj?jjJU Sjj_JI ^bjSI A^6 CAi j (111)
.Sjjwiis jjc jjj_i: j^. ^ KjKv,H SJ jjj sP-5560-EGT aSj JjaSI _SiJI jjjE :j_Ji1M. fl_

t_Jjj .A^/1 IAA SJLJJI ,__iJb-^l J__l e^_¥.A3L_(JiW4JJY«»jaJl> 4jal jUS >s lyaiSH (We)
Ia—jj sSAibJl! jU___ii CjAajj ._jIjjU_I js^J CaX&JI jU_ii tAhoj JUl sijjfl (>__i sSjuS SjbjU«j«j aAA\ Cjb-ujJI
ijjj ijAhJl S4_jIIjJI ?t__u jj—J ,> jjSSII Jjj j S4jaljj! CaUUJI ^jjs. «-Ui <J) AlU^^Uj .AjjU_I cjU,UJI jjjaA

.•^X/t IHI-AA/^ ^AY i^jsUaVlj AjjU-Sa^l Aja-IS Ajj-B Aj-a-JI 4_-Jl t_uk__l
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JJr, ...yu iJymJi\J jl____Jifl jc. a\a^a_o_I AjUI ja ajjUI aJ! jl Jc cAjSjis 4Ai_JI ajUjaJI Ul
tUu_ASjil aU^Ija Sjj__iyij A___l__ ajUjaJI caaJSUIj .JU! p_UU! ^XU Jbj 4(j_.l_J p_UbSllj
Jl__a_» J aLLA SAa,! j AcjAa^a jUUl a-Jjll ^AA^Ap ^-bjjJl Iaa till J_k tU__A tUSJij .JSjJI

r^gA <^Uj UIaaI 4_X aJUjaII sJU jlSj .I^Iaaaa Uj Ja*1I jasUs jlS 4CAU1UJI

SCAajjaSI jjjii ja AAC AjAjjj 4JSJI jU__£lS Jjjjaa jjljJ JJj&-A Jl AjCj^u jUajUl |l|

ibjAa, jU__iy! ajSjA SaUX 4Ja.yi JjjL jl J_™jaa 4AAa_A (jjU__ll jaj (JaUmI frUijj |U|

UU-U g^ji JSI AAcUja.yi CAUbUl JA.-aAA t4j_L___yi _jUX__X AaaLJ jbyi JJii (^)
.J Jail

CAjjajSI jjjii (1)

JUlj (j_3j_U! jjj Jajj-aJI jjljiil SjUJ AajSUI Uja__! Jll cAjjjaS! jjji ja A«_Si! jlS
A_U!jjj 4Jjk^ (JjA&a Jl J-.I-11 p»_s_li JaS_i JAjIaaSI aAA tl_Ag_J US .JjUI Jc ba,jUj Uib

Jc Aajjj^ jisJSJ 4AaU 4Aaj! JjaJS jUc y^us, CaUIc jSj .(jjUJl t_)UUlj CAUjUl jlJAA ja-c
L_AJAa_ Ji! Sibil jbuJj AajjUVI CaXUI tJsjj-a jUJ Aj_,jJj 4Aj1_U! 4_U_l! jUJ JjAkajj CAUjUI
4JU__UI (JIj-jIj t_sjb_UJ JUJ! JJUl ajSaa SjUIj 4AAAi*Ai jjc AaaEs caUU™, aUjcIj 4(JjU! <jJ

.(JjUl (jjl Jc Uabfiil SAbj Aasa

JSaJI UuSaJI jjjii (M)

sJjjU! jjj_- Sacla Jc ^jiu ^as_« (JjUsaSI JJ_i aUjc! jUUs JSU! UuSaII ja (j_>j~JI jlS
jl <j .^JjJ-iJI Ajbblb Ubij JSl UuU-j J AJjaS! jjj baAji J^aajJ AajSUI Jii jU_i Caa_j
a____AjUjjyi UjJa^ sausu jc y*^ acUu tA*.j_fl yA^-jU 4^jjAy AU__ii »l_si > jiui a>^i\
ajj-UI jAill ajjUj jl JSUI t_ajS_U t_sijU! ja jlSj >tsAij___l jjc <^jU__iyi jajII Ub_LJ Jcj
1 0_i_ JUS pl_a_il i$A A^aij Sj_u_aj Ajj-lbuj Sja, Aajj J p^bbill IjA Ja&j _aj_j 4j-sUJI p^UUS
^_i 4jU_L_yi CAljlJ AUij _1SajS .AajSUI Jii jc JU J JjSjj 4Acljlj AUUe ja jA AJ £__ij
J& jj^UIj ^jUlb Jb-sbJl CAljlJSI Ai2J Ujjj AaSUI ajajjl jUJ Jc 4aUl j (j-sUJl jjcbbSSi X
j-1 A\ ^jUsjSyi JabUi aUjXI JAC j>.!jUI A^AAa, AJI jj 4A^U Sjj__J 4jJ~ij :(JjU! JljaJ fjAJ

^^JA ^Jsi iCAijAbUS ^jU! AbAjy! ^j^Ua ^ablll ^&y_A\ j^Uj A.-lbUl aj! JjS aJJ-B .> J&y
^_a^a _A___bA cAjUS ^—aSi -ixi^y! ^a cAbui jiij f>Ui ja jUj .Ajjbyi cAXUb cbjyi

.Xsiajjajja yA Jl! CAbiil AAjA \&~&£-AA3 «JSjJ! <*_5jS_11 JjS jjaLI jaSI

AAcUAa.y! cauuji ^j

A__ajS_. CAiU__S ^aSI ^AbjASS UpsUlj ^bbjll ja Aj JSaA UjSj g^bjJ ^y aJjUI Ja jlS
4«UU CAIjcUa =,A_s j^cUja.! (JjAaj_3 pLgAA\ 4t_SjSj .AjjU AjcUja,! jbi 4Ua_, 4_jA_j jl oUji j»_„

i^^s>Ai\ Jijll (JjA! jUl A_A_i A^alij Aa_j 44jUc j_sj JjJJ
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rxuyi ^bjj (a)

eA__A Ja___U_j .bJ___il ALAja Uj A£.jjja __Iaa! Ua jjUAc SAC ja ^X-_yi gUijj jlwi
:Jj U j__Us_!

j ^.r-j (_^jU__Ul t_jU__SI ja£. <j_sja__j a____Jl ja A__S JSil jbUflX t-iUX-al #ljs.) (^ )
IJJJjaaj (jJ ^jU-uil jaj (Jj__Jj 4AjjUjjyi SJAajl SjUiJ j AjjIJaaJI

<_____ SAbj aUIaUI ja gli jl aJjaj jlSj .UaKja SaUIj JUl p_Ua_Sl tiUu-jA 4___U-_i (Y|
iLuU-s. a_U A^__iA U JUl p_b__SI t_jL__> £U__J jasaj jl£ ««___ jUw. J j .AaSUISI
tiliU 46AU 4AjAJj (_£_!! jjASI (JAsaj y AJjASI jjA Jsaj 4tl»UI jillj AcljS ja <jU_J p^bbill

ia^u asjs j ^js <*_&!

(jj-jj .jA^___iii jj_j jc AajSUI t^ji jii caUjj-jI! aii jj AAiiiAii jb_Jyi jjjaA (r)
sAjjb__iyi aaSu_i jjUj a__5UJji ^A&k *jUjyi a„_j jii j, jjUi

J___ii ^Ujj till jjlJ j CAljjUUS AUUs AjA^AiAJ 4_U_ (Jai ASj .Aas.jUJ SjU-Jl JJjU (*)
caIaJjU! j__a.!jU rjj^i 0* fell jjjIjaSI sja cAaJa^Ij .JljUl Ji_i J aJjjJI
ICAljAbUl jc jjjii! aIjj 4AUjjU! AaSjaUI *jj-JI q^sAsAj 4AaSjaUI jjc CAijjUUlj

jj-~~ij A___UbAl! ^sAA Jl AajSUI t_a_^ 4AaSUs1I Sjbj bijji .(jUUl p^bbSSI ^XU (o)
jbii-j-yi jj_u <•« uf «_a_ij i^bsyi jjj& jes ju^ij uja ^jjUij juUi ji jusJi
CALjlj ssjJaJI CAyUJl J Sj*A_*a jUaUiI J! ja, £t_a Jc AajSUI JaU j*_s_il j 4£_iyij

.AaajSUI i_jIJ___.Vt

AjjU-uiyi sjbyi (._)

Sjl £.] Aasu Ajj-sll aUjUIj t_jj__il jU_J A_mU_j AaIUI AUaUI Jc aUU CAXasa JbU t__a.J
j__„ tJj—Ul 6aa____a U j_J Jc caXUI ja™-Aj JU! J_U__jVI •jjjftlj iJSJ! jb__iy! Ji jjlJB
sU_aAX UJij AajLjSI ca! j±^A\3 ca! jiUl jaj SAbjlj 4jkyi JjjU! j J-^jaaJI jaaB a^JUI JaIjU!

.<j_»liil p_U_ii! Ajjj A/Jjj ^aJI

j^&^ gU__sjj ^L__aAl AAaaVI ^Jb IjaI AJaUUIj A__b SJjjU! JU! tJsjSjil tillJ jaJ CAilSj
Jjj_a_. JX AjA 4JjjaaU AjAjU-i jjc .JjUsj aUJj (^jU__iy! 4jjjl! jy^ (J_uS_i t_J_j_uil (^jil 4Cmjjj11
p^ij___^yi j& a^jSU! cauum cajSjj .jj___si juyi j ajuuij ^jUuiyi Jab__i j ajU> jU_ji
jUuii AJjj CAUaUI Jc SAjAs, AAJjjJa J-sJ ^!ja» j* 1JS CAljIjjyi CAaIaJj .JUl JsU! (j_sJ__JJ
acaU.. (jjil tJUsyi -4jS Jc jjA.yi S_bj jUj a&Uj .fUl p^LL-Sl Ig^AJj Jill caUa_J!j aJUIj aSUUI

a jL___aaDO Uiwj AiAaA (jAajJl j-X-syi jaAsaj .CAbUyi «.Ujj aUJl jl__L_yi 4J_sa__j Uaji AAA
^-.Jc SAjUSI jUJ AU_b t_fljb_UJ ^awj rXal J jUj 4AAAJill CAbjjy (Jjj- $L_ij j 4Jj__Ul ^Uaiil

.ajIAjJIj <jU jyb a__iUJI UjUaI AjA__J Aj A/ijLi XJj AAjjUI CAbjji
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^g-Aj u__aj2j jsjaLUi caUj/ui aji ji bj^AMA aaUJi AU__jyi cAUtLi r-x-_yi ^Uajj JjU»j
.4_Jj jUUsj

jui pbUii ())

JA______ JjAU! A|Ul jUal J 4AAjljyi jUui Jc JUI pUUl £;X_al AjJjU tliblja.1 CAAi_!
p_b_Ja_is j-_jJ-a cAfui UbUj .JjSjUuJi j ju&'y! 6«a p^ubi cauuu aUjj ajjUaIi jUc'yi j^u
ja__c CAljU_kjyi j^__Aj_aijj Aaasj AAA CASlS CAbabUll .SAjAc CAUjiij tiyXil Jj—3A J JUl
Jj—w Uj__a_ J j .^g&UlsJyi jaaIa11 aUkS (jU!J jSjsA CAilS AJjAHj sAajSUI I^SJaj AaIU CjU_aja

.j_it jUl ji u%jk 4U_ui j> 4AaSU! jijjyi

4AAAia.yi CaXUI t__jj_a JJ_ij Sjjlill jUJ jJjai CAyXiy! ©AA j-XaSAi-UI jajIAaJI caaa3
(j jjA___yi - j^"H jj-JCj A mUjI AiiiUl SiUJl jUJ CAa»A_aij .AJjjsJ -Abj-V Jj^ *Uujj
J j IjIaUI Iaa J! JjijJl jUja. CAiia.j JUI pU_all tJajU_^ caIaUj US tt_ajb_Ul Jc «i!jj„yij
(Jj_uj jjilS t_AJa.ij .UjUsaSI jjA—1 CjXAsj CAjjaJj JUl (JJ (3^~S "^AJa, UJ^ jA™a 4^ lit Jc
j__jj JXiyi Jjfij Aa4j CAlSjUl __l_i_ Uji Jll iljiSIj f4^yi ^bj aUUa J Ca!jaU JUI (jjj
JUUl pi Lall jjj—i Jajjui J 4AajJU Uj 4SjSaa CAlJai dAA CAilSj .jjjjJl Jlj—ij AjjUl a$j_yi

.(JjUl ijj%j SfrXJl AaIIja Jc ^jU JiaJ Jl (JjUb J_a_Jl Jc JjU JJU ja aJjyA3

j_»C sj__Ul 4__ja,jjj tUSjJl *&A Jc jAbj 4»Jaj p_ jajaj JS JU p_bbS JJjJ-J Jl gU^J
caX-UI jUj_1j a£_I caUsUuj sj jj jjj--i C\\ :Jj U Jc jSj aAA\ aU-UJ aIAA aAa a--_j (Jyj^3
p^UJasS! CAU__X_aj ^iy—As (jr) «JjjUl jUyi J CAbil jUS J AUja jjlJ Jl Jj-sjaSI (uj) SAjjiUyi
*U___uijll A__jIIjaj ^ ^^"11 jlkyi JJj»U (a ) ^Ajjj^yi AjIjaJI AjiU AAaUjlJ a^j (j) iJjSUI
(Jj__U! ^^-U AajSUI Jii J J-jJl SaUI UU« AaLUI eJA J AjjJUyi JaI jail ja jlSj .jUUl

.JUI

U__siw_J a \j ill AjII___a ja CAjl j Aflj 44UUI JUI JJjUil jj_abc ja ^ CAlJ ja.yi eAAj
(J_jjall JjjaaII SjAJ CAilS Aii .AjJb-ll j AUaUJ! jjaJj AajjSaj Aajj JjJ (JjJl p jill ja CAUU_ As__alj
Cj!jU__Ay! CAUj-jjsj JUI qIj (j\yJ j-X-aj ji JJC iAAAA-l ja AaA IjAibi taSU 4(Jjb_! J 4Ja.yi

.AjkUl AJUI aJjaSI Aaaaaj j-ajU! J UUj fjjj ^jjj AaASUaJI

a^Ul CAU^jJJI rX-aj (Y)

t_Ai^j___j_l Aij .JSjj! UaSaS! ^abjj ji^bc {ja bjjawa ljj_ai& AaUI CAUwaJaII ^"X-sl jlS
U AJ^£j Jl! AajaS! j-XU AjUjI jjj Aj-ai^-Ui «aujj AJUaIjj 4AaU AajUaSIj Ab_iiyi AjlUa SAbj

.Aaj-^JaSIj A^aA-uiS! jlllj JjjUSI jbbyi _Bj J Uj 4AaUI caU^-jaII

SAaIIaJI j__UJ! A__ii___JJI J_abjJ Ja—Aj

lASjjjiU! A^jbUl ja AjUI J JU! p^bbil! ^A x^ (I)

*Y • «♦ Ul Uaa& jaUj Aa1_U! A^y^All tlilLLall USJaa .ill SjjA™U! caUu-jaII Ajjj (t_ii
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iA-sUyi aAA Jj AjjUb AUaU JJJssa jjl till Jja.jAll AJJ ITT 1

ij-sUJi pUUi 4^aj ji a^A_i«U! jac ^bsyi jija jjafc (A

jjiU—l s_——a- jS! CAUuwjUl J Ul p Ua—11 agU AAJ JajAsi jll AaSjJ_J! (Jjljstll All jl lU
.^jjAJlb L^A__i__i jAyA AAu tt ♦ • U! Uaac t_ijl_j Jllj i) 111 JU 4IV Jij JUl pQ__l

juipiiui AajUUAAjj (r)

j AAa,bil CAU__a CAAa,j UUa Ajj__i jSajy ^Ul pbb-tl a^jUU Jji jl AajSUI CAaAJUl
fi •'•'! j! 4_Ua1 4CAjAbj .aUUl UUju-jaII Sjjj t_iSlja> JS J AJjAji Ja,i JaaJj _JjlS__yi pjilS
j Ij .(j-al US pU__l A-aj l^Ajj UjI (jj-bSij 4jj_Jl jc Jj&'^ JXuJj AaUI CAUij_jaJS UjI AuA sAajj
Sjijyi JXa—j^I cUa. ja (jUUl p^LLill a-« SljUUI aAi Jc JaU aUUJI caUj-jaJ! aJSUI SaUI cAka,
A*J__j_US a-__—i CjUuajUI s>AA dA_jj_alj SUIjj_ij «j|jill jjsuij 4^-biy! JaSjsj pUuiyi j_sjj 4tilA

.Uaa_jjj uubs j&

dj—UaaSI JUI jJj Sjbj jc aaSJaJI (Jja. a_jjUa jbU JUUl Iaa J Jijil sJ___B cajISj
lL___ a—_i A____A_jlS CAISjj_j 4Aa_S! a-ja JsJ_j A_9j_ja Jaj_j CjUJaU! Aa_a SAjAs. Aajj JXs. ja AjjAi!

.SAcbSl Aic aj_ As_b CAlS A a 4__ui Jl

U_iU__ 4J__i U___gja,jj JAJ_i 4A_Uil CAUuaJaI! i___a J 4* 'AUl! a!j- JUS jl! A_a«ijAlli
UU A—saIaS! CAlSj___UIIj AjJajbJ! CAlSjU! AjjJ Jfe AjjUJI Ujaj-ajj •*!jjj» (jaJbwa ja CALJjUS
^g—A j .Ajjjjl CAlAja.jA SJAJj AU_ij 4A_4ai_aijb A_w_U! AJjaS! CAUUaj Jxaj UjI ajXSl jLSjyb
A__U_1 CAlSjUl UjAj .AJaj UXUsa. Aj*Uj_ j-_kij AjJsjUII CAlSjUl JUl ^byi AaSIjaj UsJ aj_i
jij 4l_Aiaij bjjAC UlkUl p_"ji ji UJ jjauj 4JU! ^jJI tJjiaA (g^jj-tt <> tjjc Uja JS _1Lj Jll)

•e_ull ujUJ Ul Jji y Jll jUs.y! CAU-sJa J_aJ jlj - bK jl bjja. - CAUuajUl aajjj {^j-wu

^ui piLai .^.juij jjjiui rx^yi (t)

a__ij aUU! caU__ja11 jjila jUa JbU 41111 JU 4Y. T Jij JUl p^bUll a^jUa jjjU ja_s
AUjj Aaj^j J JaaU! AJjASI tiAA ^Jc *yjA\ AAA SAjjUI jjA-JI Ajajw-J Aj.waiJJij A1AV fU 4lV
c_u__>_i Sjbj j ja._jis ja yjj caijUiui a__iU sjAb ajjAi! ^aa aaaa\ (jj__ ^jU ja Ujs ajL
LrA\ill JXi-^y! ^g.Uc fUI p_UUS aSjUaI! a^jUU! caL_^ 4AjaU! jji-Jl Iaa t_ja.jAjj .l^JjiJ-j
CAU_UaJA CAljkj .A_il JU iaU-ajy Aj___J UcjJj A^AajliS! CAlSjUl tl-sajb-iij 4JAJjbyi aj«.uuij
\ ^aU UJS Jc (jjAlA* JjS! CAUi jjlyi (jUj AJblUl jj-i U] A-_u'i CAtSjw Jl aUUSI fUl p^UWill
4J A\ fjAAL\ bbUu CAJlS Jll 4CAU_aUl eAA CAisa. 4A«abUl JajS jaj .A__sulS CAUj/i ja Jj_kUl J
jb_A ^A A ASJ al IUlJ IJj__UI p^UsSib p^Ujjyl J^aJ UJS. JA (jUUl p^UaiSl A-9 SljUUI aA2 J&

.(jiajjUl CAbUi—a aJjaI! JJ

<t>ffl_J ^LL2I jolja <_!__. J>uj Jj Jia-aU^__j Si^s i___J| ij* ^i () 1n)
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.J ail pbaSlI CjUujjja Jc AjjUiil aJLUIj aIaUI <_gj_S! CAUUj ^JL^Ai jjjii U_jl CAAaSj
.JUI pU_sl! caISjaj J_sjaS jjajiAsa jbc j&Jj caUUuu JaJI __1jI 4JbU! Jjj—j J«i

lj__A jU—Sj .JUl pUs_i! J JJjUl (jAx& aUac! Jjawi J AaJU Sjiai jjs_UI JJJ-i JSjAj
a_Uja1 4_UaSj 4^jU____3yi JUUl J jjaUI a%UI jj___1I A^jij caUj/U! ^XUi UU jaj_a1!

.CAbU! ja 6jaA3 JU! p_U__J AjajSU! cAbUyi ja aUS j/j AajSUI aUUU aJU caIJjj!

Ajs,jUJI SjUaSI AAA* {o}

4A___iSjaU) JJC JUljUbj 4jUUVl JsAiAa tlsbiASJ IjAfcai Ujj_J jA__a J J!jUI aiaj CAAjU
.A__sSjaU! jA jaJ jU! ja ^jsujAjSI (j____ll Jc AjjUaII aUaUI f-XU jSjJj .AjjU_Jl AUaULj
{^____jUj .Ubjlj A__3jJa1I aj_jjl Jci jaj Sjaill (JajjAsAj Aa-UjaJI AljiUy! *jj_j j_sjaaA (jjajj
j_A JL—SI JXk Uaa^A Jia aL__3I J (jUail! AajJj Ujjjsu _a!a_J J-sjSJ jl Jl IJA ^X-ayi gJ-jj

.uu r.

(j^UJl pU__l rxu (1)

AjJ&S! 4(j__k.yi Jc tUja jSij stjAAai _Ujkj (j_»L_ll pU—Ul j_l__l jJJa j_jUUI CAUUj CAilS
,ej____B Jc JSaJI UuSaII ^Jjjj JSj *_]]_ A^a-ljU bijAj .<nV)jL___,Vl Jc *_i»jj_« CASlS jll
pUaSJl CjUmjijJJ jUj__yb j_sjijAll jajj_) —AUl 4js_Ibj .(jUUlj JUl jjcUaSl! jjj JJaaaSI aJSJa

<_1j__La UUi*„ caISjj- j»j - 11A) JU ) ©1 Jij jjiUSl tj^jAj cAlSjUl JU» J aiUUl (j^UJ!
j__C Jja_i AjjUsj (j_jjs__il 4AUU-I CjUjU! SjAS SAbj UaajAsj *^jiyi AJaUyb jUaJJ UjSj .bU«
SjL_i jj__£- J jU>J - AiAaij jjaJ y (JjSI - jl_u_byi JUl ja Jja_iSI ^sjuU j tjU_Uiyb y_sjij_il
«___jJajj g-Usyb (j-sAijlii 4__jjj_JJ! iajjUl AjAAa, CaUI 4„S1a jIjc Jcj •_y&Jfu'Sj jjilHI Uaa_j

.caUaU!

au ...Jl caISjU! (j\ A ©1 Jij jjJbSI 4Aa.jAj aU-JA cAjU Ji! (j-sUJl pbbil! caUu_ja Ui
asj-uu a^jUUa uL_a_^aj-- i iai fu 4Yr. jij jjiiaij .ny* fu £r jij jjjib j_. ;u
wjbU A___s jj__A>il! Jjjl'j s^bjyb (j^sjijAilj jUiwiy! jjj^j Ja_f Ala - u_iU,i USaU caUu^jjaj

. jU^yi ajiij^ cauUc »Ub (j_aUJi pbbiSi

^ r;j •>-'!'• *b_UX CA!Jj_a,j L_aji CAA__i 4^biyb j-ajijjiij jU__jyi JJjab J Aib^y bj
.pUt pbb—ll JAj_a AjJJjjSlj (JjjUIj SjUaS! CAlj__a.y

?-X—ayi ?y-abjJ CAl jsA& 8j!

A__jaj ^—9 SjajS CAbjjjjaA (jjUajiyi j-X_ay! ^»bjj jUljA ja Sjjiyij A_SbS! AaUjaJ CAiia.
Jj__j!i J____JU JjIjaII ^aAi-aij JJj~U t_Jj aJj iJUl JJJ__SI SjJj_a CAfll-aij 4JSil AU-jiyi Jlj-.

,iiai fy,iei aij uji-iij S(^Vi jL-j-j1) 4j A;_a_j jai «>^A^ Puj£tr« 4j j___.vi _Ji_t5___Ai (nv)
J___5 jl U-. Jj tJ-^JI jL_k,^l ^ (3j___Ij «iulj>__l SjjJ^-JI «AjISj^3Ij SJj___I _i_,IjJJIj A^UJI CLilij^U JkUl
,AA\ p.__JI 4jLaaJ ^.a——4 j^ tS2- J*J <—jb__JI gjj* jiJ^j y«jj <_iUL—-j jb__iVl —jLa.1 jjil cHaaj J _p-ll J>Ai J*> y_s^ll
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5.1 jl ^ aUa__uj y 4CAU_-bUl JU_5_« CJ a 4jVl jj_aA 44a.!jj (j'A\ ^__L_yi JjaiSij .CAjja_J tJjA
till Ja_i ^U\_____aj1 ALU ja IjA (^--jasjj^j .AiUaS AA-jJj Iaj (_£jji Jbuiyi AaLjJ jA sAUjail CAIaILaa

.caIjaUUI AAjij 4Ajjjjj11 cAUX—ayi xjjjAj 4JSJ! aL_a_Xi AajUu

A_J3saa A——JjU——il Sj!jj Jja*j jJ-J Aj_iUiy! CAl j_jJa11_ .j-jj-ajJ SjAbb tlil#b—a—.yi AJU__a.j
p-L_J__! sJj___Aj 4prjb_ll dUjb Aa.jAj 4(JjUI (jnUal Jc ajll (5jj_aA jU__il JJjii J jljjab ^Abi
ji (j___AJ Uajj 4baoj_i_3ja_UI ti_s_i 4AAA_aA Ja.yi jjJal! (JjUsSyi p\^i\ JUaljJj .(jUaJ

.Ljiui AaUI J YJaU U J! jbUSl jUl

^-.-U^aJ! £_bil ja AjUI J > j-A Jl jUijS jl AaS! jUl js_i jlS 41 Aj\ 11V AaU! Jjkjj
t"A_il jUl <j_J aJSjJ ^"jaS! AjAaAiSj JU! AjLjji SjaJ -Ua jlSj .(Y JjjUS J=_l) JUA)jUa.y!
Ujj 4I 11A jaSjj/jIjaJ^ Jj •SjiS jl_L AAs»gAi! IjUa Jaaj J_l «(Js!jaJI Aj-_a____l A^Aas j_A ^Jj
aj____ f_______ill JL_jaa jlSj .caUIjaII t____ (jAabisyi J IAil jlSj 4AjU! J YJ! JUaUI Ja*a
j-j-ii) iv/i 11* a__ui (^—i a_uui j njY ji o-uau 4aaU! j YJA ji Ji^i _s ia/i hv
jjjUaaj SA JJa. aJ. _vjs AaU t\ 1AA jjJjj/jjAJ AJa 4aA_A_i AajSUI jl A___X_b jAajj .1 Y JjAaJI
j__A 111A JU UuJl j_Lu-_II Jjs^ JjSj Jblbj .(^°\p\ *He) SAjAa, jjU Sj3i Jl AaaUj t4_t___
^^aa ji cjU_jxux j™_j__uj .ajUi j r jA ^sui 4tijb_ uri^Lui JaUi JjISa 4AaUi j rj\
CAIjj___j jU_iyi JUuj 4CAljjU_ Aajj sAUaUJl ^JjUUl 4ja._jl JiaAj tj-iUJl (^AJa^l jUoUyi

.^^jUJ JajajJ! Aa&jj JAsAj cAUjjU. AjaAI CA!j Ajjbj

^ jAaUl 4JU-saaS! ^gH^ 11 ?»X«_yi gUAjjj AjjiS! (_£jU_j!yi CAjaaaII aUUwi jc aajj
iUal-Ub j_oa AaU_! aAc Jc CAijji—11 eJA CAAcUj SAAa.jbiJ( pbAajyi JJjUj jaaSI AAaJil 4j_oa

^jA 4. It jUAluiyi t_sjU_j A11V Jc J AaIUI UujI JjJA vj-N*- ^»J' *Ij?» j^ ®jJ-^> AaIU
SAbj J JUj ^aSI AM AAU Jc JjyAll Aj!Jjj .j__U -Tja-s Jl JjaJjl J Ail j^l jAj 4jJjUll
ijrAA\ 4(J___I!ja1Ij Aa___! JjS! ajjLaa J (j_sUJl pi __JI a£jL_a j!jaUi!j 4jaaSI p jU_j ij\AAAi\

<n,> .u. UasUJc. jLaUAJjJ CAilS

CAUJai j__jji_j UlU (_5jajj .AjJib AaJU JJIjj-I ejU jUAa.1 J& (jjl (j_jbk pUal jjUa ^jjsijj
j__a 4Jblb AjJa-j lAAj 4AJUI till IjaVI A^Jji AjAa--^ Al^j 4JUV! Jjjkll JjjaaU SAjAa. CAljjij J-ilja.

Ju->aJUJ! ^Ij^V! aaLjj

sjr-ljjJH ^J_B1I <_%j___,U jbAl Ajj___ ^jVI jJI jU»S 3AJAA) AiUI J T_B 4^_i <__! ^ Jl ^1 (UA)
•Egypt, Ministry ofEconomy, Quarterly Economic Digest, November 1998) :yA\)

^_i 4y^ <a^ jUb t j j,. ajjVi AJUI jtjjVi ij> J ^^111^1 SJ^ tf^ ^Ul uJJ W «-->3 (^ ^^)
.(jui jjj a^uji 4%ji caUjW jSj^:j___ji) mi aia ,jj ijbb »oji j mrfie

1jUL >1Yjt J 11A1 aU J ^j-^ A^. jbb Yjf j, AJUI (Jljjl\ Jj^ <i_,j i_j|j sJU tfe_ jj* (1 Y.)
.(JUI Jjj AaUI AljJI Cjbjka jSj* :JA-UI) M11 alfi J
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_lj ijA CAjA_ UX CAUa^ A^a.1 ja J Jai .Ua. JJA Ail 4AJa^aJ 4j^a jb___! CAajI U
-jb- jU_^ j^aj) mA fU J J-aiil jU J__jjAj 4^ 11V fU J 4AaSU! UJ JjJ5 ^^ M

ujT^-i ji ^ tj_^i j,^"_Aii-, -lA/mv sj-Si jx_ aujUi j c-i>ii jU__>yij «(J_--i
4bji___, 4_L_I JV-1 Aa^jj jaj JiU ja biAAj .lA/niVSjja JDUaaUI JojV^L JU,yi
pjJ_^yi jUUjJ £__ (J-.UUI p_l__J__ll jb-JjJ £aUSj 4Ajlji Sjj*_»4 t«__J Ji J—jb jii J J

.tliL—jutVeS! ^Usjj A——__—_—Jb

UaC Jj 4JUI aSUS a^Ua! CASaj AJ4JH j^a J CAU^jJl *bb aft. AH
fbbjj jsii AU__iy! cauu. j jj__i j_ujj _L_«__yi sj j j auuui :a_jJ aaUJ j^ja*j j^jUi

-ill JL___I a jbr. J ^_,Vl ^b_. a£jL__j iaaUI i-jLl-jUI SjjS JjjUj fAJVUU!j fJUj_US
Aa*jj_U51I a_-jU! a___*I j_j j^a J ajjUJI cAUX-ayi cJaj 4CjU»5>„I 0b AaIac j- 0j^Sj

.AAJallj AaJjyi 4AAJiaiyi CA!jUUl Jii jUwUJj AaJjaJ! CAUjbU!

j_Uyi CAISa__U jjIja jaA AjjAi! JaU- A^a-j JjjU j^> J ^--Jl CAUjUa CAljjjU CaSUjj
j_UIj AaajaI! aSj_. SjU (jUUl p_U_ill J-a ^jajj sJ^aIIj a_^U1£ 4AAu!U>y! caUaUIj ^U_>VI
casjU-i^yij cAijUjyi caj!j 4jsii _i____yi au j j-j3 aa_^>si ca!jaJu1i ^ bjbij .^_u___vi
jUjS4i^/ni»-Ai/nAASjLuii jXij .iA/niv-in/^ii© sja jsjjb»jj^ a^uui
i^jAA ^Uj U^Jajj 4Jb-AUyi ,,—!___! ^bi! (> AaUI J "* J AjJU^yi <j__l_ll CAljUAyi l^yA
j^j ajk_-™jAA Sj_i_ jja.j jc"Jaj U* <2__jl Iaa (> AaUI J Y)jl AJbUyi AJilAll _j!jUj-jyi
ft__I" cAJis 4iA/niv sjUi jj .juuii J-Ui rfun <> aaUi j u jA a^ jU-u»yij jUjyi/ ^- sr . . v—<. .O^ajui J^aaaUs>-!I

fU_c Jjj~ij c#J ^b__Sb aaajII S^ji jl JJ--^ jSaj AaI Jc jUVl ^U__iJ_ll CaUSjaS! Jij
gALUi ji 2b__L u^U-Ai jjjaII a^jij aikjAii UjUjiiij jjj_iii sjibui j__^ jjja _U_Jjj .J^
j w^juji Muuij 4j____i j jAj-iA caujaaI! jij> ji us .cAijjUUi jij ju^yi jLji
AaaL__, AaSU—^Ij CAUJii A__A&i jij tj.ift m,JI J JVUUj ji JaUl J O^J^J lUjal jU Lull
^______ri_aV______» o^^ J-^ -4-J3 V^1 ^-b_Jl Jlji Vj .^?.Vl CaXU! ja SjajS CjbLb>lj
aaUaJ! L-J Jb^ljAjj .jjjjUaJI jj___ ^Hjji fri ^ AaSc j US aUaLjU cAbjU^ Jl SiUll jUJj
.caUJUIj'ca!aIjjX a^U ajjjjj caUX-^j aaJ__I Iaa ^ij 4aJj1 jiiJ jjj (jill 4AJUI cAUbUI J
ja :XU tjbjJ*"AA__,yi CAXUI cAULbki ^U jbJ aIj .^Uaj caUJaIsi jlj> Jc i_0_ jibj

U—aS .^n^A/niV SJiB J fjbL Y. j^ jjUi Ujl 1Vn^ *'SJ^! J JVJ^ ^^^ D^
1Wm . Sj__l J AaU! J i .1j1 j- jUJil J-UI Uajb Jl Aja.jbU! j^a jjJJaUu CALjA

,1 _______ll SjibUI jjjAll CLUaj ,(Y JjaUI j__I) 1A/^ 11V SJiS J __- AjUI J r £jV Jl
J1tr) 111a jjav/jjii j jy j. jbL

•J

YAj

.Ai_i_ jiU tAjL-a Ajju-afyi tj_a :j.— j jl_^'i sj jj :j__ (w\)

.Egypt, Ministry ofEconomy, Quarterly Economic Digest, November 1998 :j-_ (^ ^)
.a^^jJi (nr)
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Sjl_ill ^--i Jb_Aa.yi ^ KJl gjbll ja AaUI J Y. ja JUaJil Ajjt jUi j^c (j__a. A2j
aJjaj aUjUl ja£. Jajaj aj! jajj .(Y JjaU! jii!) 1A/^ 11V sjill J AjUS J 1Jl 1)/) 11.
gU-ijjlj .(_£jSjJ! —SajSI ja jialjjiyi Jc jUk-yi ^j-—Lij jja. J 44iljUl CAbjA*! JX- ja 4Ajijia.
(jjj__UI r "->,>M1 I^jja jlS 41 \/\ 11.-AA/11AV SjU! Ja *^____JI J Jj. u_L__ ji ^-XUi!

.(Y JjjU! jksl) aaUI J YJA Jl cp_j__l t1 A/111V SjU!" JjUaj 4AaU! J 1VjA

Jii—11 jb___yi AAa_i Jl AjaIJ! AajSUI tllUib—u A->a aaj_jj Sjj±_aj A——i__——ill AaSaC CAjaj
^•—l jaaj jlj (Ja—ijlall <_£_Ji J AaIU! ©JA jAA ji aJ£j!—aJI j^J .UUS jUaaI! ,__a.yi jIaJ—uiyij
A__j_aa^_o3l pjUjjj (jUai j—» si 11A jjijj/jljjjU JjjUjj . jaaJI jia-j (JjL___yi AJjASI jjA j_3JSi
UUI Iaa j s^jj^sa Ajja. jbL )VjA aaSjUI UaajS JaLu aS,jA At J ajjaI! agU ajja JUU aUI as
A_J_i_U a JUJi AaSjU! A^Ul ja AaU! J V© jabj Jbo.yi JaUl gjljJl ja AjUI ^ ^ y^ Jjaj

.AAij'yi a^.i^^jji

4——JaJI (j_sijcl Jft aji JjjJJ jXi ja ^jj_Ul jU_—lyi J p"X-_yi goabjj jib (Ja! jSajj
(j_aj__Ul A__^aj J___jjja1I j—Uyij 48pa_Aa_Sl Ja&aj sAaS! jUl js_ij 4_jUJUl j! JAa ja—i) JajL-l
(jj_-_ bj__-a^ J_i_Slj Jb_A^yi ^AAA\ gjbl! jajj 4jl«___yij 4CAijbkjyi) g-bS! jc -ijUlj

.^^AJbUlj

ajjJi jjj j aUj^i jbi -r

A__Ja.jbkl! iaj—_—^——0 t_ua_—i jl JaJJJ jll 44Jjjli J U_„a! j 1jib jj«sa J aUjsJI CaJ! j_i
A—wjbUI JU* J jyi ja-sa AUjj Jll A^UUyi CAbAsiSi jaj .(jjU__l! ?-X_al AjA Jl j&i jll
j__ui a—L_aijA til—Sj C5j__sSa___ij . jUiy! iaa juLs aja^jaj 4U ^aS! ju_sy! aaLjj _ja_j auui
jUjU-wiyi *Aa__j_j j—-a jj*_3«a CbUa. j|j .AjJSjJI CAUyX—3^1 Ajjj>ij JSl! jU-sasXS a_^jU CjUUwsj
j,^3m pUAilj biS bjUajl! tjjjai aJSa-sJ IaAj 4cra,X-sy! I^jsUAjaS AA„Uyi t_a!AA'y! ja tijA trJia.Vl
AaaIU! Ajjb___yi AaUI sAA J j^^a, jjAj jj-sa J Ajjjjl ^j_i jl tj^ji i-JaIj .^-JUll jU__iy! J

.SajaU!

j-iiui ajjji jj^ (i)

us_jj j a^ajSUi cauua

.A__AcUAa.yi tilljJajaJ! jjj___j AjjUS! AaajaSI CAUU_ja AajSj Jl Ajjj«_UI aUjSU) CAUUi AaJi
Aj__a.j ^_Uc a_Uji aUj 54jjUii ajaUi jjj^jj j_h ja a_j ajui aL^3 jUsyi j jU_L_yi jsuj
.aUaIi ^--i a__jcUAa.yi cbijAijJj! jj_-ij AAcUijy! cauaU! ^jc ^aj_ui (jbiyi jjj ^uj t_A_bi
SjJsUl JJC t_Luj—Ulj 4a__abkl1 Usa1!j A_wU! CaU—_a p _ajX AjA1 AabbAll SAjAaUl ^j_ij_II JSUj

4^b__^_syij oUaJI JUa ^ghj ^AJi\ jUsaJIj AaIjVI Aas-UI aAcJ\ J jU-Uyi Uj jjjsj Jll
.frl JaU Aj_aUj 4AA^Uyi AAcUi^yi CAUjUI ^aaSjj aSjAJI pXU_.l Ajjj AajS

_SkS. 4?

.t .._.^ ityLA ^jA\ lAJ. :jA\ (Ui)
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jjj! J Ja. ^jll AjjU! I^AjaaJ jJAjaJj 4bjAL 1© jjb-U (JaII l^A_L_ AAsa -
jl *__a! jllj .CAUiUI &a___a Uaa AjasA J jbllj AacUas,^! UjbiS SAbj J! -
j si cal_aIj_j a ^>ij-*i d&&i^s aUaj ^jjbiUj ?u jjj cauUu j& $,yjA\ iaa u ijiS a^jSUi
ji j_Saj y us 4Ajj/ui aaajaH jAjj ji u_a.j jjUi cAbiy jSaj yj .bcbbSj uijia. -1___ jbusi
j__Ul (J__i LgAAAU____u 4AJjA1I aJ_U_j .JUl p^bkall AjjaA ,j'A\ JjUUl jjcj -ajUl (jUjyi UaaJj
4A__ajS_JI Jii »J bujj ^jUSl AjaajII Uj_aAj-_sij jSaj jl! AaaUI AjIjaSI ja AjJ jl 4^jU_iiy)

.AjjUS! AaajaSI J jUjA_yi ?jjS Jl Aa_fj jS! 4(JjUl CAliUij ^A___iS 4XU

j__A A___jjjA Aa^uS (jjJjJI A„Ai AAlAA JU! pUjOl (jUil jUbj 4^X-ay! gUSjj iii Ajaj
4^L_™uyi ^usyi ji jc .jui jU-u*ys jua j cal__a___i fj_^ a^jJj §juuyi JaUl ^bis
CbUJuj 'A JU! CAUjjj-U! Aajj CAAsA tiSSjJj .0 jjiVl JjU jXi IjjjS jl j (AjAc'yi CAbU! AAAAj

.Ajj-L-VI AA2__al! AaUJlj ^UJ JjI JUI Jl Ajij^ll o^u JSil Aj^

u ji gjuii ji (^ajSUi ^u_yi aa.-j ^liiji j j_jlui ^_L_fl_syi aJjaJ jjj ^jUss j&iaj
j_J_ii) 11/111A s"jj__UI J aaUI J Y£jV jl 1A/\ 1AA sj_J J aaUI J Hjl _>* JWyi
CAb-JU! p_jA^s ja AiUl J Y. jl aJuJJS CAlijj_-Ul caJja 4AI/111A sj-! jXkj .(V JjjUI
Iajj ^UUI jlAAUyi Abj «"<_tt_ j-ajii Jcj .A1/1 IAA SjAill jXk AjUI J i i j£ JjUU tAj-J*-^
JUa.1 ja (jUUl P^bk-Sl a__a-, t-la-jj 4JbUl JjJj_ Jsi .(JjUUiyi JaUiSI J jiSj jjji IjjA (^JjJ
s'jA-Ui ^ a_sui «n caju J a^ 411/111asjUi j aaUi j 1© Ji s__ui cbijiuLyi

.(£ JjaUI J_j|) 1Y/1111

11/niAj It/I11fj A1/11AA .ilj_a JUUl :j*_^ -V JjlUS
(iu__J ^UjaI^JI j^Uj)

?r b__

nil Jx. j m

iV niA ni/i^ir Al/^IAA

aAjUi a^ji Ol-ull Ajj-JI So^JI As_^Jl AjUI OU-il!

f_^aUI t> w^-a t>Ui t> ALA\ _j_i_l fj*Ui t> Aj-ill

1 , . Yo YAe ^.. ©1 Y1I ^.. r. \o© CA——t pjaao

vtj^r 0^ sV. a> jir in »iv OOjI. sn vn» ajjUSI 4_A_tiB

..
1 A ATt n .<n .. .. jj^Vi

.. £. vrv .. r© . 0 .. Ujji,

Y.jAV to V^o ^Aj.V \. >nv itj£. ^r r<u aajuJji cjuai

Y^jY1 u .r. ^Aj^e >. n<s<* fAj.A n £AY ji_a»,¥!

(na) («HY) 1 ©YV AJUJjl t-Oljja-ll Jb-
Jl c_-__ Ij^ A^A

Jb^^l J.JI gSlsB

Yljll
• •

TYje. .. nj-u (A^Ay4

A_jjU-jI^I Sj__-ft (> ,Slil A^i/I IAA cjUIu '.H^/t ^^Aj 11/^^^o t3Ul_a_VI Sj__l t^j-sJl ijjSjJ! JaII :jjU_J)
.\ I^A ji-iji/^-H (jjj-2 sjU__«I SJJj _«. SjjUJI Abl__-

Ji j** (i)
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11/111 A-1 Y/1111 (<j_U___VI ^U_U! ua^_, o*dJA\j fUJ! JUM1
{4ajUJ jla^ybj 4jj^U1 CjWUUI Ctt^)

•t Jj^Ji

<ti/mA 1Y/M<U

£j-=_li tl-^

(>ijjiAi

o-li &J-U u-u.

aA-ill

£ru^Al ^

1A SAV •\o ii VYV fe Yt ai. Ye > ,v it i \ mi oi \r in

_,lj____VI JL-.1
s_Lst

TY \X"1 vs Yt ntv Yt A iV. 1Y SA> sr '1 ASM i\' "X \\.

lit _ill _il_e.U_

u o.n •M 1 . "He n * MS e >1Y fY ^ 1AV \A V o.o

Cjl -all CjU^iiS

>n in sY \ . £e. £A % ni 1 1f£ to TUA OS f AY"i iajUaVI

a jaJ <__£>_ilj e"-*1 4Ub ^V/1111 it jjJ StjjS5_Hj ^L_l jl»Jt ckpL^^jl Sj__l 4^j_aJI <jj£jJI -liJI :ja^J!
."H/M^A

(Jlisyi AaU ^jaU Jsjj^JS jc JUUyi JaUl gjbil Jl JU! jUsy! AaU aUJI JajUS ^ij
jUS 4tlib>___Ul JlsA J 4^Ab_iayi ^X_syi gUjjj <jAj Jm .aJjaII (Jbjj JUU jAj_a juiJl
A-Uiu jj .^jUJ o1^ <^»^ JbS' u^j 'Mj^11> *jb_i J £i j1 ^uu JbUji jiisyi
Sjl-UI ^3 .UUS c3^y! t^Wjj jUa.yi JaUl g_bJl J! JbUJi (jliiyi Aa^a CAJ_jA 4CAb>_iSI
ji (\) fjU- ujj .ju/j! (jusx ______!• Jbuyi ^jSUi (jusyi ___ ja jii js .iv/m*;
jU-__jo.yi AA_»_»i j! (Y) §A_iUJJ 1©Ul jjiUi J Xi CAja, A3 Aj^Uyi AjUI J AA-a UjUaU

.cAaIaJ jUU! pUUl ja jjljil

V* Aaa jjj ji tUjjASI Jaj 4jLJI j_A_«U! Aajja J jjAj Alb__j jUUl p^U__l Iaj fjijaj
^ P^bJ__l Iaa ja A^jSUr__U__, US .a!___U! aajLSUJ a^jX! t_djl_j__yi ja UjEj 4_UI J
^j-Uj J__Ujj Jja (jj£ ajjUU AaJXI AajUI AA^Uiyi AajaSI jji^ jjjS jUaLJ AjsA caUI jjll
Aa-Aj bUU 4jj™sa J jjiUJ! kgjUUiyi aSjaJ! jjA ji g^i*^ _)1 jj"^ tdliSj .jjUjU! gAlij CAbjj»Jl
ju__«iji (ju-uyi aaw- (j-sibj jja. ja cAb>ui j ^j-jsi 4jujyi j_ui ^aUI! ji jui jiiiyi

.JUa.yi J-UI gjbSl ja Ajjja AA_4_i jU_iiJl (jUjyi (jAaUaAi j ?U1 j-iyi JA-ia

4j^j™JUI jjill Ji!jlj jJic AAAbSl jjll J->ljl jS .4JUU Aj]jj SjUa tbjjJ-i jj-sa Jj! jij
U___aSXt- ji Jc .Sjjij 4ba.jJjj_jj AA£$^AJ. b—j_j 4aJ_Jj_j UU AjjUij Jill J—-! jjj^i CAjlS
jU& A_™Akj 4jj__Sja1I A__Uib sjj-i AAai! jiuib 4̂ 11 « Jl 111 • ja Sj_3l Jljia 4CAa__I ^sJUb

.AaUUI (JjjU Aj_aj_aiA aaU prbjy ajlaU) CAXvAaSI j AaSsUI till jiAjl

jl Jlj aUjJJ AaIac J X^b t-jj-i jjSj jl Jj A11 - Ac Aa 4SaaU ^Ai A£l
"4 CjU-aaUIj J_U1 pJ__i SAbjj tSjUoll jJja-J AaIUI aAA UaAi jll AjI Jll Ja ^j-Uyi ^A\

(j-ib__Ul pUaiil jIaaLJ AAaJij __aSj la^A ja.bi JjaSI ^UjUi AAc Sjbjj 4UjU_i jilj UjjjluA
4UjjaU! ba,jjjjSAii j& --bisyi jAjaij fAAjb-iiyi cAyuuij Aj-uyi ja a_Uj acjaa^ j iS*i*i\

.tiiUj—uij c_yu_jyi ba,jijjSj UiAjCaj

Aa' <aJ
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j-iU-I jjc ^jU-AJyi aJjjJI jjjj caU^JaJ! f-X-al («_j)

Aj|U! ja at Jbj .AJjASI JaU ^gj^uij^JJI jUll Jc bj bj-ia jj-_a J ^X_>yi gUijJ JaL_
4__jjSjaXIj ^ rjUvMi jjU! AAl\ AaLcj 4AAsAj«ill cAbiyi JIJ y sCAUjUaSI jilji J Uja Jll
.^jU_v___yi j__U! jil—Aj Jci Jj UILUl tJullSj aIj -U- AaAi CAilSj .AUbUl ASj*aj A^-aJJA
A)j «jyb a__SlsAUl j__aj! jill Acjas_s (j-»L_ Aa.jjj tAASiU! <jj_- ^a_5 J jj____i ji jSjjSI jc ^Aj

.Sja auU! AAjU__iyi ajauy! j qAaI jbiuyi ji 4a]uU!j cauSjUI #biijj ajui

jL_ AaU 4A_Ui aJ£_a SajaUI au_syIj jaSI jii!j SAabll aUiiy! j jilJl! oy tjUiyi aA& jLA3
A—iyi Jj (a?jby» aJjaII jUa. g-XU J jJj_a3_il ji US .SAjaUI ^j-sj-UI ja jiS J AaIUUI aAC
tJUj-jl! jUajj jlU jlj .Aj*__jU1 JIjsJI jl jaaJ J s&Uj 4AJ_Jj_j UjI 4A-ajb_a AUiuiS CAIJjUj
sA__A UUJu aUJjjJl CASiil Uj 4Ja, X JlJA y Uja jiSJ! ji jac 4Aaja_ijU1 bU__ll ja jU JSU!

.JUsaJI caSa cAlcjAaUl (j_—u aUjI«a scj 4JSUUl

aawUi cAUx^yi (^)

4AjjU_jiyi AaajaSI J (j*abUl pUail! jjj AjShj aj:- ~il AjjjilJ CAUXU SAc AajSUI CAjU aU
cAb__xuyi ti_-_l_j .j_ului tJ__jiUyi jb____,yi ^asU-Ij 4a__jjU_Ji juc'yi au ^ju *ijj

:4Ut_l caUuuijaJI

yjj__^UI ^jSjJI ,__J1 Jijjiyij LS^A& jjA\ jjjU ^ja, .jjj^A\ ^jSjaII -_uB (1)
au ... &j& jjij (^aSI 4~11ir fUJ 4U 1 Jij "A^usJil caXUIj <UyU_Ul jjjU" jj_j
tlsUs_-__J «_L_a1I J__BUj .Jjb AcljU tSlj 4Jj_5SA J __Jj__A JS ajj_aij JjJ-SM Ajfll JA

ijjilaH Iaa J__J _JU_il ASc AjaXc UJjU JL__1 ja tJ^jJ aA&

ujU_ui ajaaU 111 £ u tfA aij AAia.yi caxus jjjii jb&j .a nv>yi caxui _jj_i (y)
Sj_aUUp j J ^.L—ib U_ui ?&aj_jj 4AjjJa.yi CAXUb JaUaS! jj_sa <J jUsib U (j^aabjAll

*4Uua.yi UXUl CAl-kU SAja,j Jjjo. i_j__if b_; .^JV_>Vl CaXUI

a—jA-i jc 4> 1ai fu 6Yr. jij jbJ_u,yi jjjh ^^sj .caUjUi sjij jLJ-u,yi aja (r)
.UjI jUiwiy! USSaj jll CAyUUl AAajj 4j*_3a J t__U.yi jjja_uUJ CAbUtisj jilja.
jU__kij JaA___ii I jjjj lA^jAa (j_A_sbl (j^*jXi CaSJ!j (Jjbj! JAC (j_^_A (JJS. U^

tjUAUyi CAl^ljaJ

^jaj A____jjj1!j JijAyi (jajjj A:y^ U__i AaU! sAA C_j__S .JUl ^jjilj ^ym AiA (£)
J__jjUl jj_—__iaS (JjU! ©aa c_jja__al aIj .111Y JU s1o Jlj JUI tjJtj Jjjj^ jjilS
(jUl j_-a.Vi jA-Ui j^jUi Ja-jAju jAj 4jjjUij aU-jaJi (jjk,yi j ajjUaH ju&'yi

iAjjUAil t_sjU_Ul s,U_J eJjj

y. v jij auu! jUc'yi p^bbi jjju t_ia.jAj a%ji »_* c_i-jf .a^ui ^Ajbui sji t_£_u (©)
IajjUU! 6AA A__^_^i AaI! jaIj AaUI ajjUUI Sjjjj AaUI p_^1 jASI AaIaaj jj-aJ

t_j__a.
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JU 4i Aj jjitall t_ja,jAJ C_Aj_iT AaU! AjU_ AjiSji AjjA y% . j__ia J AjUI jjji jUa. C\\
I jam UjjU CAjA___l aIj sijija U-Ul AaU! jjji jt^a. tjbbj J Jasj J> j . 111 t

.XsUa

&___& j__Aj .a__ab_ll AjjUaJ! jUc'yi Aaaj JjjUj J ^-^-Ul ^ jii AajjjIS caUOU-I <A__jja1j
^UJuUl p jttj-g-llj CjlJjaJIj 4/jbU! AjSkj (Jkjj| AJLUl Ul jUb SJJAa. jjj!J jjj_al CAUX_ayi
J___i) CAljAbUlj CAbJjSSj 4^jj_jJIj tJulbll (JjiUj 4AajUaJ1 tliUX-lj 4AajSAS! AaSIaSI (JjSa. JjLuj)
jUjSj .^a___jajSUi cAUaibUi j^jjcj S(jij&yi auisa auuj 4jaa-UIj Aijj__yi Ajja. aUjUaa

.AjJjaSI sAA AjbS Ajc Ijaawia jjjlj_S! aAA Jasu J jJUi

A—d-iVl a »^aj J (Jjb_iiyi AJjjSl jjA J~<»a, Aaj-^JaIIj AaJjjUSI CAbOUbyi aAA ti_^j__j
AUjj- ^_ j__ «JUc'yi tjUjU JaUuji Jj jjiUJl (jjU^jiyi jjj! Jii J>j §jUl jUj Ajjj jjajjj
^-—ajSUI (JUsyi J Jj_Ul jSUj ,«.lijb jb—AJ t_u!ja.j Ajcb_a,l t__!ja. ja AaaajII U Jc JaSjaSI
^Uc (jUUiyi AbAjlj tXU tjU_Wyi Jc aJjjI! (JUjI ^Uksb s-JjpB jja J Jj_j1I Iaa Jc XIa

.ajjjJi cAbjjji jisA jU—ajj ss.bkji ^-aijAj juuyij auuij uui

^^^.jUi rx^yi pjjjj (a)

lUjijUi j^ss^us jiajii jUsyi caIjjj_s aun j 4jj__a t_jij ^u. 41 n© aa j
j-X—ayi AaJaC aASJ a-« AaUI ja J—Jl *jUl J U Aa. Jj t-sijl! IjA (JU—Jj .jiia,jyij (^g^Aj Ujb
v_____j A jjUaS! JUc'yi Aaaj'J AaU CAljjiU CAjJa, 4HIA--III £Sj__l JXkj .^^jU^iyi
A>__„jbU A___jjUj (J___j!jc JSJ2 UjI jji jl jlS jSl 4(_gjiyi JSUUl j—iaj jl jjc SAjAc JSUU
a__jAa AbUUl caISjUJ ^_«A (jja.) fjijaj .(jUUl pU__l jaj (JjU ca__ 4jj__a J AjjUaI! JU&yt
j_Jj_!\ A__Ubj '-' li JSj .^"'l^AAAi JjjU LUjjcIj UJUfrV AaUI jj_yi J JSI CAU_ajJI AjAaA
A__aU1I CAlJaUl sAj 4sjiS CAUujija J CAUX—^yi ja AjJa AjA {£J3J^A\ ja j! Jc j© JjAaJl

.AaUI aAA JAjas__ X- CAAaii jjl

4(_fjU_jiyi —ab__! jl 4«jj——kJ! t_A«a—ij| Aa——ajJl (Jiljjl CjUjA 4_jjjja1 Ai__Ul t_UUyi CaUj
44__jjU_1I CAU&jbU! Ajj___jj 6t__!j_U1 Sjbjj A—aij—II •JSbi—31 jl (AaSIaIS Ajaj j! 4A£jUI ^a_s, jl
sj_jj«__l! CAbjs_«^a CAaS™_ij .j^^a J AjjUaI! jU&yi (JjIjC Jji jAA 44JaUI Uij 4aCjil CAUjij
t_____ji (j__jj sAjjUusyi cAbuui <«__A_j (jjll juukyi ^acj 4Aa1c jjj-aUi t_ibi_ujj JjjaaB a_i_jj
U—U .SjJaU! AjUujaa JjUja sUjAa. 4Ujlicb stlXiAA Jc Jja_aU! jc A—U_it JSbiUlj 4JaUl
A__|jU_l! Jb__A&yi AJ (j jjS cAUk. jAA ^k 4Aaajaj jjc caUJja ajjjAj J! aUUIS 4AJbll (Jil Ul
CAUjUS j__a lA_JiaJ A_UI Aj__j_j_Ja1I (Jj! jjJ! ji-J j-aUJI pbaall jl Jc Ub_l sAA Jij .A^«sUJl

.Aajaaj Jajisi JjS! AjAU__Syi

Ahmed Galal, "Which institutions constrain economic growth in Egypt the most?", Egyptian Center for Economic (11c)
Studies, Working Paper No. 001 (Cairo, ECES, 1996), p. 8.

Jb__.yi ii«" tjjji 4sj^j iJjLJI^jJI *dX> -jrA\ '4ja 5J1_LJ! ^AUillj aj-Ji&j, ^.,-JI IJ* ,J ^5U)U (> YI)
64_jjL__l,i'l dL_«tjAl] ^j___UI jSjJJ sSj&UJI) r£ j_j J*JI Aijj 4A^b__VI _il_lj_J ^jl-JI jSjJI 4"_>_^ ^ ^jUU'
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11 __J (1 • ♦ sjaS ^-j-aSi Aa. ja) AJUmja Sjjsi Aa>jA Jc! CAAAa. t^^'^jji 4^1 jA gjbj Jj
cAjbUij .(c_1 j__ll aUAsy aJ^_a) ^Ya^ja Jji CAilSj 4(UaUIaj Ulj.Ul Sba. jjj aSSI JjUy)
.1 -Jl pUJU U-Uj 4SjUa_ UXJ CAilSj i(jAU_jiyi JbbUl cAjUi Aa^uajaJ! <JjI j-31 Sjjai caUjj
4Ajib acj (JjSljjJI CjUjaS fU! t_iijS!j .J___l A,cb__ J Ubi cajUj saUaUIj AaLj__J! AcUUb
1 *,J <_£ /j Uu__ 4CAU1UJ! »AuU AjaaI CaIa JjSj ji jSaj jll Ja__L_JS ji&sJ jc «-j_Ul t_jfibaa AS

(jijU_*j ^ "II AjJj'yi CAUUi jjj Ulj*Ul Sj J yAUsc CAa.jA? UbbJ .UljjUI Sjjj (1)
jjj__Uaj U JaSaj t__ljj_aJl gAun ja jjjA-bUI jSU yj .jj-saj (j_)UJl p^Lkall AAAi
A____a.j Jc j .AaJUASI c3j«A3 CaXUU! t_UlSj Ja AjJ Jll 4tU!j__ll Sjj) tliljjlsu ja
AjjU abbs AaSUi aAc j 4(ja_£a1Ij U!j«U1 SU> jjj aSjJI JasjI JSUU1 ja jisu 4jja__SI

*Aajj__11 A*__bkll ^bjbU J_*_ll jjaSaSIj sCAlc jbUi

A_-Jji A__Jj__Ul aSUU! J CAtcjlU! JU ^jXl jaJI Ja^jAA Ujj .tlilfejbUl Ajjj^i (Y)
• &CAUjbUl t_iUJ a&ij .&U_2_S1 JJai ?r jbk Ul_J SjUj AAAjj JjUJa 4t_L_aij CAljUi
A__A&jj j—a ^jS___U1j 4t_iljjU! Sjjj CAbbku a^a cJSbiUlj 4CAUl_iyi (j__ij 4(jJXyi
JjSj Jl! CAUjbJI JU yj SA±_ali CAlSj-i JJJ CAU jbUl |J_s„ a5jj .SAjjaJI aaUU!
^A ^UJ-J! ji <_U_ Jj tJUUj .Ui__ Ajli ^j^ Hi jii AaajSU! CAbUi (j_*j bj
^__Jl AjjUaSI _jbXUl pjjii Jc p^Xbyi jtAa. jjc &b__Jl j! US 4tJUl_Al! a^ja jj-sa
(j j_SjJl A___ja.jjll J46. Jj AjjUJ jajIJH! ja jiS!! Ajsjj §iJjUI -_l_l__uil J Jji
pbbUl AjIc J___uJ «_Jaaj ,UAjJ JjJ- jb___y AUDU JJC jjiljill 6JA pUj___l «jL___X

IjjjIjiS Aiii t_2aj_a jaj JjIU! Aj_u CAbJSI Jjsu! ja bAai jjjaaLUS jSAAj .(j_jb_S1

SjJ_Sl! jU AajUj JIjc Ujacji ^Aj a&All CAUAi t_bll<_ p_bSj1 JSU .ag-AJI CAUji (f)
^j jU.___.yij 4A__ijcjaj ^ KiAii JfijJi ansj j jsuui ^1 ji jU _5j .AA^usyi
t^_jjj_llj Jjj--Ul Ol_a_Uj t_jljU_4 jj_^Ij ^Ij^yij (JAJjj~J1 jc AjIIj ujUjjUa

.JijUl CAUAi AaUS aACj 4t_jjjUl CAUji Aj&ji ^jUiiilj

18 *> • ^ caU_cjUJI AsyA J a^aJI t_jjlU.Vl aaJUI pAcj «t__l jjUI sJaI caIajIsj Jlji yj
Ajjja Ja_Aj jUUl pUUl JaC ^jA sAjj^UJJI till jUJjl -SLi AijAh Aji ja Jl jtSiiyij i^All CAUji
jj__^_UI cAbbUjj JjjUI a___S - (jjiVl JSUUI q^u Sjjki jSl .jU_U,yi AjjI JU J& aJU
4U_Ja t_iU_Jy )111 fU_& aaa caJ«,U_j 4CAU.bUl Jl jUUkyi f_cj saJsjUI aULIJjjUIj 4AjU
4__j&_fl CA_,jj U Aa^jUI CAbiUi jii .AaajJ__J! AjUl Ail jjj 4JUI jAjUllj 4CjUX_ayi ib-sjj-ai
(j^UJ! p_U_iil jU bj,_j JjUI ^jUU! 4bjja. 4IA& ty^j* -Sj .^jii V>b j!aL J Uj Lj.IjS JaJajJI
j ;jj .sjj>Vi c-ijiUi' j jLii ia& jj j/iiU! ^Ai^yi jb_uyi j^u ajaUi ajjja_uij 45j__a j
ji J___i_j jjji! 4jjjaaj_US lit JJa.1 Jll j^a J AjjUaJI JUc'yi ji SAAsja blAL JaJu Jil CAbjUUl

.AjljiUl jjjIjaJl (jj_U Sjjj_a sAIj_L_ jj—A

.1A(j- 4^U! ^jJI 6(#j> (HV)

.U-W ^.JjUI^jJI 4^jjat>> o_ 4J^UI ^jJI 4_3U (UA)
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ijA Ul pli_all Ja AjalS CAIjaUj JjS A 4aij_yb ajAi AjjU__i1 tliUX—-I AjA ja pCjSbj
SA|___AJ U& IjajS t___ (jAU__Sy! Jab__l J pLla-ll IjA AAA (JyAui tUijJ _ja_ ijj«a« jaj Aia_i aIaJ

As j__c ajj3___Ul (____ Aa__«jaJ| AjU!j JSJI AU-jiyi Aajj JSLU jl jAjjj .(Jjii AjJA jl-L j
jJ_> J _ki ji A^UJI CAlSjU! Jc t__s__.yi ja J&aA AjjuuujJj! AaU! J JSUU1 Aja,J .jjj_a__l

(j_sUJl plJaall AAAi (jAyA J aaVI JaIjaJIj .(j^bull Uj2 ^Ajaj jll AaaIUI (JjUI J Aa_JjUI
.JgUl UAJjUij UUlj 4aCAl! CAUAij 4eL___1 JJ-JJ 4t_iljjU! Sjjj

J jb__AJ A___AA&yi jaj Ijj__a jaj JaIjC ja JaU (Jj—m CAjU (j_jb_S! pUUl AA—i jSJ
jj us .AAAb-isyi aaUIj Ao^uyi ajUIj Ajcuuyi cauaUi j fui p_bbui aJaa-a u jU_u

jjcl LUl j__u SA U_j AS!jAi (^g-^ijj 4SjAiS!j SelsSib aJjaS! ^jaj Jc t__j_» jUU! p Uaall
.AaajjIIj jU! (^xjj 4t_)U«bUl CAb_u ja (jUUl pU__1 (j«a.1j4 JJAi Jc AcUu Ua 4(j_aL_31j

AAjU^jiyi cauuji j auui jib (_»)

t_u_» 4jUUl <Jia.yi jUilujy! ;^_SUa JU! (Jj ASja. Ajja. Ja! UIjjj ?»IaAj! jl j__ia _lji
jjjaaj__iU! CA!jaL_aa Aj!JU_ij ._Uj CAjjj IjiJA AajAjSaJI SjjUIj .Aa^IjaS! CAlj—Ub (j-sjll JaijJ
AaSUI JiiijUl J jUBUil ajI ji US sjjjjj_aA jUaljA ^a Uji jJjUu ^jjUU pXW_yb t_uU.yi

A„__S_> Uj (jj«ji IJI bjA_s jji__a Sjbj! ©AA pa_s> jl ;s-«j . jj*_&a J AaIUI Jljjyi (Sj^ fj=" SjUJ Jl
jIjaj__^I A&yA 4t_<_Ull jU__iy! J pUjjyi ja aJjUa aJ_.j_ J j> Jl! (jj_yi AaaUS! jlaLII (J-mu
p_u__ji tjrui (jjjjj 6jus (j^j ja tjjjA jUiuyi jaj ^jjaj .(jjUi ^j_jj ^a p_Uujyi ji &uiyi
AjUI UsjjII JA jaj .JisjJl JijJl ja jjaSI t_uj_sj SAbj jc j__kAJj ©jjAj Ia&j 4JUcyi jaj JAka

.JiAil ti___il AJJJ jJ~l- JojIjjU! ja t__abj by UIjUAj (JjUI CAbSy

4CA1jaL_U1 jaA^biyi Aja.jJ Jj &A&U, j^^a ^s_ij ,U_a! 4SjUaS! J 4Ujall jb! js^SUuj
(jji Uyi jUjyi Jja 4jU_Uuyij sjU_si cahiij! ja jis j u_jj_ iS^3 4(jjU_si Uiijja jj__i aasa
jj__ui 4<j__jjjjy! AUiys jjjj ujjj jiiyi j 4aj_jjaV1s_ui obyji jajj 14% jb___yij sjUaU
^--—Uiyij jjUjaJi j__As_ui ^^—Uc Ua^jjijSjb_s_i! jjj_u(jjii cjijjUa aUj .t_uj Uc a_i j
Jj lil ASja_UU! (Jj^ uil! J jji«aA Aajj-sCj sAajjjJI jljJjJI jAJ ASjaJjUI (JjUI JUl! Uja 4Jbjilj

•^%J' 4^J%J

ASa—ij CAUjisUl ba.jJjJ_Al AAj_U«yi 1|—JJJ A—Aii s.bjj USU jj_3a aji 4ba.jljjSAS! Jaj JUa Jj
Sjj___JJIj (JjUaS! jjja-Jl jbbj JjAai 4jSaAj t_ajwij .AJj&aII Jc A—jb CAUU__ jjj__uj 4UjyU_u!

.AjSaa aUSj jb__b SAjAa. ba.jljASj pi jil Jc Jj-_U1 ja 4AUUJ11 Jc

AUjai! ^a bjU_ UjjA AjAaA UjAUJ J aSjU Aja^l jUl UjI CAjJa A^aljj fjUja CAjja.! jlj
jUUiyi CAU.bl_,lj y^A AjIja jaj A_»s.Ija31 :4JA AjX jj_abc AAai! jUyi eA4 J Jj J ;AjAU__iyi

AJjaSI jU_Lutl AaJjaj SAJjaS! Sj^a.1 jj-_iUc AAass. jjj (JjMsiSl jj—J Aa__uja CAbSI «,Ubj 3 S^-JUl
.ajaLjSi jjijsiij t_aiAA'yi

Salah el-Sabaa, "Rethinking the role of government: a framework to cope with globalization". Globalization: (U^)
Blessingor Curse?, Proceedings of the Fifth American University in Cairo Research Conference, held in 1998.p. 298.
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aJsjUI t_u»_ 4(jAU__§yi jUU Aj^wdj^l 4jil.jUl «_i-|bj_ <-w5J ijm&& -© Jj_US
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cjUtjj^l 2AiSf^ Jj__All i-,-11 J!
^^A J* ^Uji, 4j_js^=i uJJJl •jM eljA <> U^«j CjUaUJl

^L&jUAl JA-_jH ^J jji-jjl j~» <_Atj_Jl g_j_ tkU' l^U-Jj 4_oL^WI

<£IJ
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SA va 1Y sA it 1Y ir 01 e£ rA 4Jsw_JU
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_j__i

el rr or ©1 it li tr £1 <M £1 AsU_Ji
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ri YA £1 i£ is o. YI li so iA J^UAI
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4b

^Ui jUusyi tib>L>_jj jjjji jjj a^i jji (i)

:j (tg___0_b_a jjU—a p jij «USjj_ jjSj 4(Jj/Ul UJUjJjj 4J!jaUl jj-sa jsaija JSU
___j 4j j*~£^3 JjsU! jU^iiy! J aUS jjIja cIsaa^ s^-AjByi (^j-bUI Ujjiij tUijjbj UjsUu

„A ^^aAJljUuyi xJjaII IjA jA__i AajSUI j .Ua ji J JslusjAa ALj ^JJC Ajjj Jjji aL sUalja
(^_U!j 4<_Jj.—sd!j (JjUI jjj jUaj SJa& J—ji- jll S(jjijjU1 SbS jX_bab 4U__jj_ai Uijj SjJjJaSI ja
(jj____H A£.bs_Uibi 6(Jj_bi! JUI (jalj CAja. ja Ul Jbljj UcU_aj bjlaA tjjaiI ^a__j jl jju_U CA—.bi
ul_a,l J bjja, IjjJ t__-ibUI t_ijj__l JU—Ai 4(jjjj ji 4bjwsJ <__SJ,I AajjUIj AcjaUI 4Ajj*_US AaaUI

.Ajaailj_J AjcbUa ^11 ja jc Uai jll Ajjiajyi AjcUUI CAlSjUl

AajjJ Jac (JJ^-aI Aa^ja CbbS AAA |Y|

t__ J__A AJ-Ui (JajU J& AJjaS! Sj—I Ajj—ij AaaA_! JbjaAl Aa_i_ija CAbil ^biSlj jVI Ja_m aj_i
Aajj 4AilS AiL-a-llj AakajJUIj AjAjaill CAbbSU! trUjj_jJ ^X_»yi JaUj .UjU__aj UjUuija

jSa2j___ 4(j_!U_Ul p^UUi jjj (jUsS £U_I ^aj .Uj_JjUj UUSaa Jc AjjSjaXI J__jj aJjaJ! jjj
I ijltS 44jjjU tllbljj^ 4UjA& 4tl_t_ Jll fUJb 4JSU JSi iUjJUii v.--

aj_,

__A

Ub
hjpj (J^ aJjaII
•U-abUl p_U_Ill ^a jjU_Sb 4Ui__i j! jSajj .JSII jb-iiy! Sjij AAa_Ul AjUJij jJyij

p_Ua_l J_JS jbjjl ^gj-U ji ^IjlaJl jaj .^bj4_J1 Ujj CAljUUl jbUSj Ai__il JjS p\AA& <Jjii
.^U! p^bbfill AaL!Jjjjj 4Jblb 4jUai jlj 4AjiUi JSl AajSUI UaA_] jll CAUaU! Jaa. Jl jj.sb-l!
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J™Ul jA—Jjjjj ?r —il aJ_L_ (j_jj_i jA t^jJ—Luj aJjaSI aaKa& Jc AjjSjaX! el__al ja t__Ulj
AUjAI! CAUUaC A___JjSjA y (JJ——J Jc AAA AajSUI JasA 4j__*a Jj . jJ__al CAlja.j Jj CAUaUIj
.A___jiU! ^^g^JU! AUajiy! till jjLj *-a p j_j1 Js^J t_JjU_J jl jSaj Jll AaLUI AaaUI A_aU! Jj jij
A__j__l U»_jl US 4Ajajj1I caUU- aUG J ja_i ^^ laU ja! Jjll aU_I AaIac J jjaLIjaII aSjUjUj

.ibb-A p_jLij bjU_ jsi uu_i AajA uiy jui fsub jus

aUajii uiA&yi ^a jui puui jIjj__i aaJja (r)

4j___aA t__9j .JAJjU—j—ajiyi AaajjJIj jU! jAA jl_UU AAabSyi Jj__yi *_ijjjj jsSIjA Jsu
JA—& .J^all t_AJjUlj ajL—dl (Jjji- jC (JjJajJl JUl (jj j AAAi jjsu CAUiUjj CAjiij AajSUI CAsjC-j
4-Jl S-bai 4aSlji UaSc tAjIjaJH .(Jjb_iiyi £-U_U AiUjAa CA_4a1 (JjjUIj <jjU1 JUI jJj SUi ji
A Pj\\ jjAll Jail _lljjy! ^a ^jb___yi ^X_aX jjwsa gU-jJ JUb_ jlj .Ja^I jail Jc pjjj ji

.t_Jj (JjS_i jUU aJjaJI Aj JJaAki ji t_jaj (jjll

<-^-» J Mj-tt (j)

4_sAjl J Ujj^A, jUsGj .JUUl Aj—ull ;tjk_aja UbU! aSUl (JjUa $-Aaj Jl SjU, jjk_SA (^~jAj
J__JUj ^ KB jL_^«_iyi caU__juiUa jUc_a J jjajJI jbUjj SAji___1 :j AaUj Aacj^ja cbyUa

'. Jj U J 4(J<_ja™__11 Aa.j J& iji^s^, CAa»aA Aij .CAU_ajU! Sj—I «-bbj IaAsUUIj §J_j!jjU1

_ij___aj SiUUl jU J j JjaA £-_i Ail .jUUl jUaLJX AjjIja AjaU-jII Aajj aUJ ^ )
. jUAA__u>yi j_„A Sja«_aS Ajijia. CAliU Ja> 4aij_—ill ja Aaii AJjAjaSI Aj^aJlj 4t_aXUl
jVI 4jr__Aj 4CAb«_jJ! £_j AaLc ja «. ja£ JU! pUaSSb aX»_UI jiljill ^^Uaj <jja.j

£AaSjAJ! jjjbUl .sua Aasa Aa. Jj aa__ii

Aaj$a Jc (j_sUJ1 jU-Usyi ^AaJS JUUl Iaa J jbUJU jbjjbA JaU .^IjUUI AaU_. i Y1
l^g&UAa.! jUl A_Aj_S JasJ (JjS! 4^g£.Uua.yi (JjASjUI ^LajIj 4JaaSI {J*aj% Ja AjJa

j_a ja jiSJ! jjc JUc'yi JaUjl p aUjSUI jjUi .UjjUaj AajSUI AaSUI Sjbj |f|
p^jUj—Uj pijiiAbjj ju&yi t_ibtM—ai jji aijjtA ji ba^ caIjjaUi ja Uja&j jucyi

lU-iUU jc JJAUI JaUijVl aUS A__ijil1 AAAi bijij 4^a!j11Ij jJJljSS! ^Jj'ula jb_i

j__A Ia__aJa 4Ij____.ja sUkaUwi bja, ) 1 AAA Aa^jl .^—isU! jjSUlj AjJsljiAjAll (JJ—sA it J
^A^bUI jAy® J aSjUUS ja&UUI abaU (j-ijill

^ 11 . J___& AJA AjAJj (JJjj jjj J^^ J AaI-UI CAbblUi .Ajjbyi AjjSjaXI (JU_J (°)
SAaUUI AaajSU! CAUJUl abbi JAu_i y\ pjjS! JjSjaII jja_4j

*_ja __AA<_j A_Ujj j»1 4I 11 £ JU 4S Jlj AaU! AjUa. jjjb SA^ -AaUI AjUa. ^lj
^c3 *L__jij juus - aU-aJja aj-_^ ji jj jci ji ji y aa>uji jSl .cAyuj

.Jbjll jjjsaS! (JjS_a1 - AjUI jjjU jjaUUI
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{"}<>SjVl 4Jb_ 4UjJ. -^

^•x-*_»yi g—*ijj x-j-u ftUUij j_u jAjyi j (jjU_jsyi aJjaSi jja ®a& aJuji auja jju
.UjI jaJA aUIaj UjUsUuj UsIa&! A__»jxa_ja 4JSaJI ^XUyl gUjJ CjUui a_l J tfAaij 4(JjU_uiyi

4_JjaS1 jjj CS_J b_4 jlj Aa____jjJilj 4 aaA-sU! jjj^! CbUXU 4AjA__S! Aa,j Jc tjjisjaiUi J j
.(jjUuiyi

AAwsUsI CAUjJUs "~')

J_U jsuj 4b 4Ja.jj <____i AJ Aj y AAa.jU JaIjsj UJb IJb JbJ 4^a1aa 4jjk__ jb___l jAjX
4^___sja JUUl jaaII Ja„a jSJ 4(^ 111 fU J a^aj jjjX £j1) jji_^ j-\jy! j__- AAcj .AjJib
4Jb_Aa.yi ^ UAS -p_Jl Jsi_jl jSj .AjIjaI! Jc ^UUI J^_U! <Ajj_, ja fjjjS bj_i ^Jsu Ia&j
j JW jjsujUl 2^& a_aUaj 4jlSUl jja t_iU_ll AawA p lijjl t_u«yj !c__aU! A-ail JDU. 4Ajill bjj___i
Jjtojj aJUUI ja aUI Jj AaaI Jl Aj|Ul Jasu (JjUUiyi jUl #iaJ ji Jc sAiaUi (JJSI Jj jjAJaJJ

.Jail

y 4Aaj____jJi ©aJja j jisii jaaui aIj sUjjjjjj-aj aijui ^jjUi (jjU__ jus ja jjjVIj
A_sbj 4?r jbbll J jaLUI jjjjjjyi CAXjU CAilS 4AJjj_s SAa JX*.j .CALjaaUaIIj CbbjsaUl J Ujjui
AARjJa jjj- yi jAjVl J J^J .Ajj_?.V| CaXUJ AjJaa jA_sa jjSI t^jKH jjU_l! (j-la-ft jljlj J
AjjjsJ jIaJaSI AjjUij .A_l jjb_a jUa.1 ja SjajS Aa»A jXLU jl-Ul 4tlil_i_j_llj (jJ-jjJl U^a&l - AJjJi
j *l__&Vi jIaUij _ui iujuyi a^uii jijUii (>j §jAjyi caIjau^ ja ajU! ^0*3^ sjjuui
a^l; ...» ji Jc .Aa_.Ua p_jAa-a ja AjUl J 1 (Jjj_ jUl J AcIjjll Uj_aJ yj .^JJjVt jU_yi

.AaajaSIj Aaijjbll aJljJl (Ja AAjJ j AsSja t_ui_j 4&jjjS CiLul&J

jUUiyi <jUL___ ja jl (Y - •f-l 111| AajSUI Uas__sj AaaUJ AAj_Ai JJai jil J jjj ASj
.^r,)J______l jUJ tU£Sj 4A_,bUI CjIajU Jc AaAASy! AULU1 i^Aj 4Cj!jaUU1 jij_U a_& jAjVl
4J__S ^ UU! jjl Ul tj^ Ua j!_L J uLaa, Jill tjAU-Siyi jUjjyi Sj_L ja jAjVl AUtLiI AIj
A__ja.jUJ! t_slAcb_«Ul j—_a 4^aU CAbli ASjAjUI JjaSI ja Ujjcj AjjjssJ! JjjJl ja Aasl jj sCAbusaUl
jA^j 4sUJJ!j AacIjjl ^___ljVlj Ajsujlall Ajl^aJI tjUiS sAalilj Ja!j& CAjij AA\JaA\ a&A CAbUlj

Aa__XJ Aajj jAjVl J tjSJ .JAJjU-uiyi JjJUIj jUl AjUI Jl 4JUI p^bbsll A^bk-aj AjlaUl (JjUI
i_A_Uii! jjjyi JjaUIj 4jujjsJ ©A^j .(jAU__iyij ^bia.yij (^uji jj-uyb ^ajj y%3 4SAja.

si jj Jj«a £&jl IUajj ^JaJI AJ4U! ^j AUX_! JJC Ujjlali Aa|Alj^ J AjjjJJ (J_saJ AJ ^U tUlfc
.sjjkij

:aA\A\ ^_X_b S^U jAjVl _L___I ^j

!JlSUI jUl Ja*„ g. uaj (1)

.JjU tJLlc ^jU-^^l jjj_J1 A_ljJl ej& U (")

*(y ... ^b-^.) y. >r-n ^ 4_j&u?.'>ii j A_pb--fVi 4j--i ^Uk .lyULdi sjjj .jU-a^ji ^sjjVi 4_lji (i r.)
.jjVi jj__i
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JAjjU^Jiyi SAclill (JjAa (t_l}
SAjjUJ! AJjaSI Aa&jaS AaaUI SjjUI (^

.AAaUa]! AJjaSI AjAjA-^s (^

Sjx___uij a 7'*\A\ Ajjjaii jIaLSI Ua„ y 4(jjil jIaL jc sau jb_c.yi ji jJ___a jjjyij
J_jajj .__A jjc- AawsUjjj Ajlljaa. CAljli&yj AjJiljJl &jja_sI 4ajI (jAasu jc {j—UjUl sJ-aisUO. Aa^mJjJI
A___Aa sUjja&I Aja.jL_ll tllbgJlj jijjU jl US 4AjjL__jyi AjAiil JjjU baU IjA__a JUUl CAAyA
^UUa Ja. CAaIjj \ IVY- f\& J CaIaj Jill sAjLUI SjiUl jlSj .AajSUI AajIjaa Jjjaa J 4CAbjjU!
tillj&L__UI CAUJai 4A«ilA cAUjSl J CAaIaJ UL__js 4jAjVl aU__II J ^Jb jUJ jib 4t_ilJAiU_il
AaSj *L_i] ja tSjjSUI SjU! J 4JAjVl jSaj jlj .^AaJUS jjbuJl jAA& jljL J jaLUI CAXj-ij
t 'j •-^ *gjbll IJA ^Ij JUa.yi JaUl gjbll J JaU aJ (Jj_u pi jaj (JjiaJ jaj (jUUl 4j_J j AjUU

._ji_

sf jb__, UJbjjA _a___1 jUJ CALjA 4CAbjjbill JjJji Jl .JUJ &AA fi J ^IkSi *jU 4jSJj
tliL-J__i J <yjj- J_ja& Jjj-na. sajjJJ 4IA& Ja jlSj .^^aUUl jjbull (jjAf_a jIaL CaIaIjaI CA^USjI
ijL_n___yij -iXji-^yi ^g.-Uc a__uui jU j_yi s_bjX.j___i Jc fs__2 4jjjVi jj jb>,ys ___
4j_Ua_l jjjVl UUU <ir__8 jj^aJI caSjiuj .J,____ jjcj JU (j>«A Jj AU.jbU! jjUI CaAuJm
a_™_w!j cAg_^.j st_s_J aUijj .__j_i j Aja-biyi sa&iU! sa^. jA^ t-JA-j caUaUIj jUb jIaIi friiisyi

ja> j>& Jj (jji Ua tAjSUl«iJlj AjSX>U.yS ^SUI a!jjU jsu <jU_J j JUl (jUsyi j* aAa
;li jjb___A j_w9 Jlj_b JaUl Jjjaj cj ja.j .SAj!Jja Sjj__a 4jUj_ (JjUa jl Jja Jlj AajI jUl

j__i1jl JjUaaj 1^jb_Ul j^—U jJaU! jJAJAjVl CAXjaAj sAaaUVI JajjUlj Aja^JI tillAcUUlS
„A«jj_a. AaSU CAyXil CAjJi AS CAilS 4CAbjib_Sl

ja 9jA jlS, j___l! JaIJi .SjU AaaL___I A_ji JAjVl Aa.1 j 4CAbjjUAil ,JA Jbll tiuUSl ^3
Jj .^->j 4aJU_JI cAyAsA p_UJjj 4aUsU! (Jjjj-a ji Jj Ua ^jiij 4JjjU! JbU)M JaUl giUll
CAb_j1jiU_al CiljjJ_11 eA___A CAjSIjj .AAa.jbki! jjJ-ll Sbbj a!Ajj_Ij 4UjaC AajI jUl J jajS ja_i
A™JjjaJ! CAlAcb__U! CAj_aiii!j .JajajSI jjU_ia (jU_J j!jjli 4AA^b«j JIXj ^AaIjAj AaaaSIJ 4AjaU_jS!
(j^ab___jl JU_U p jUu lJaJI (jjUffljiyi jU__DU Aajjj gJUl J jyUUl jjjjjjyi (AjXjaAj Aaa_jJ!
tiyx_uiyi jiuaj ^u__syi "caUj/U! ^_j -Ua j*a jis»j'jjyi jj AjjUbj .aJjaSi iui! jU.1

.SAja-jJ! Aj_bjl

JAjJa kjU JAJjU-iiyi ^>X_ayij CAajjaIJ ^~bjj Ajii J AajSUI CACjaj CAUajLUI jiljl ^3
caU-Ui (> aUi -auui sa& -iiA&i cajUj a hv-i iir sjaUS AAcU^yij a^l___vi ajuji acu^
cAbjA__AA a—ijj a___jjjUi aaajaI! jjj»Aj yu dii jji jc jUscyi <juij saaji jui jac jj a^U!

.(,n^sjj_> caIjaUs (jij^i Jj iii-ij AA^biyi SAbjj tjb___yi

.A£-AY (J-
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jjj'yi j (jAU-iiyi rx_syi -Ujj -y

J 4jUa.yi JaU! ^ubS! jaj JasU -Sjuki AjjU__§I A^ji jAjVl Aa.lj A1AA Jx. ^ILa J
.gjUlill l___* ja AjUI J >A» t_3Ul_yi JUU jjU_ Uajj 4AjU1 J Yjl JjUjj ^ t4H__l AiUl
CAbUij Aa^jUJ! CAUjjUI AfraJjA J AU__iy! tJjsuAa jljjij 4SAja.jAil AjAUsjiy! CAyXiyi (AAAlliij
?- Jjj AUi aJjII Aa,j 4CAbASb_i1 JXk <JJ3>, <J-H JjjaII j^jb-ll JaljiiyS t_u_uj .SjjljJl CAIa&UUI
^ laUl 4_™a_b ^---UAa Ji jAj^l jjJA CoilS A IAA Jc Jjlaaj tjjUI A^aU AjaS tliUI JaM CAaA
tJ__Sc J^Asj 4jacja___jJ SU yi CjIAjIjH AaLU JsJVI AJull ja AaULUU ^jjsjJ jlS Uj 4JUa.yi

.(^JSbjbkl! Ujjj A^Ai aUjSU!

a^jyi Sjby a_*u_j i i 1--i 1An sjaa aajaaUs aaaUs aj_i j& jsjs-U 4A,Ajyi eUS Aajij
CAyXiiyi ^sj_^_u Uja Jaj~l! jUj - JjaSI -3UI j JjaI! j__I (JjA__a (Ja AjjJ CAIa&Uaa U_il j -
jU__»4A J 4AajSU! Jc jUij .Jaasa jaj (Jj_aAj (Us CAUJUl jlJAaj AJUI AajI JAaJI J AjjaJjIS
AaajS t_L__i jsbi Jl jAjVl jUJ! A_jS J_U_ ji s11AA Jos, ja JIaSI t_k_a_l J Aa_X__yi Ujj^a.

.4aA«yi

gUjjj A-ajSUl CAAajc! IaSj 4Ajil£ jjc CASlS AAjyi A^UjaJ CAAaui jll AAijyS jaJaaII ji jjij
^ «U-ji ^UajJS Iaa UUi jSlj .111r-11A1 SjUl Jb*.jUl (jUl Jc JJU (jjUii! ^-XU
U™___sUajj AajSUI CAaASj ,«a3_JI 4-JJ—> Aabi CAbii jll t^jjJall (jA_s_S! aUjSUJ ^bj sill* ab

6Y . *\-\ 111 Sj__l 4C_lbll U^bjj jlSj .111Aj 111Y ^Uc jaj (jAU_jiy! cxupu Jbli
. jJaJys saa abbs asc jj__b

^"^(jjbuiyi rxuyi ^ija cau« ^i -r

__j| ASj .Aajaj Ja!j t__1 A&I UJ CAAJa. Ajj_b_j CAM jsJ JJJ jAJjjaJ tT-XUyi gUjj &U
.pbabUl jAl UAaJJjj CAajaSIj sJjaSI __uil j Jjall A__! (jjj__a ^a «a! jaII sAA Jc AjiAjy! AajSUI
jj-Js- A&bij .SAJ_«a Jjl jJjUa Jj fjb_J j!jA__b aj£ij t__lJj 4ajb ^jii a_iijA ^^A gUjJl ©A&j
^>UJi3 4_____J| ^g—UjAll t_jjll (jiajji ja aJU_u UA&ij 4JjaSI aSjII (JjAa__ ja CaI_sa UAsii
j^UjAl! t___oll (j^jj—J J - (j-JjjiSi ja SAjJa. Acyss^ ^jjSi J jyi J_ajj .(J^Ab-iiy! AjajjIIj

.(jAUiay! cx_iX i____ ^AbjJi acA ^A^i^u - fui p^u__i ^x_ay

4(jAU_jiyi jajJI JjjI ja JjUsaj JU_j AjAjii jajIji 4sja»1I 4^,j Jc s^XUyi ^aIja ^^j-ajjj
:AjJ_JI U!AAyi (jjSaA ijAjAj ijJaUllj 46jUa11j 4AJUI AaSUIj sAjAiil! CAUbUlj

Ijaa!aa_ja (jjjAU__i1 JJij jaj JjiUj jU__iyi Caaa_ ill
!Aa1U_1! SAbj ^t_jj

Ij-aUJ! p_L__S! jjj ^Jju.jj (^)

Ujijj-ii 3JUI sjjj 4,___ J .oyiijfl *-is- W^i ^ .jjj-aJ Jji_- J ijjL-_a^i cx_,>n -Jjj^-.jS ^3 (•••)
JjjVl ^JSjJI JJIj
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*jUcyi au (jjiuiA a,j (Ai
ISjUaSI jjjai (_»)

fAjjijUl jaXi (j-si—A I j]
ijsi___ll ja AUl (jj

iaJUU! aUISa (^)
.JU! SAa. tUj__j (Ja)

4^Ua__j_yi Aaj_a (jisjiaij 4AaSU-1I Sjbj (JJJ—s jc J___a Jjia. jaj (Jj__J jA __A ja t__A|Jlj
JuUI Jlj ^—-ijj jb___yi ^jaJij 4gjUli Iaa Ji UjUoyi 4bwA ^sjj 4JUU)H JaUl gAbll Jj

.jjauyij jUJ sbi> jasI JUc'yi au jka. aa^

4jj___l! (JSJ™C ^^^J jAa&A JAJ (jj__J (JjU_jSyi ^-X—Syi gUjJ t_iA^A™U 4(J_3J4_$U1 AAJJJ
6JA Jgiaa! SAs_Ul jajIUI ja jlSj .(jU_Jl pU__i jUiyi jjjjJ J ^ajjSIj 4JabUyi A-iaj 4jj_ij

.CjXUI t_sjj_a jbJ CAjjajj sSibll jUuJ CAUjU AJI jlj sjUjjyi CAajaj t_slAA*yi

cAyx_jiyi 2__j___i ^-Uj ^xuyi ^Ujj j>j- tauu! cAUbUij auuii aJUi jUa j ul
4U_Aa.jbUl (j_Bjj_Sl Jc jbicyi Ja&j I^ajSUI (JtiSyi ja AUb 4(_0a Jjam J 4^-3ji Jj .AaIUI
pUUlj AjcLiUy! AaUUIj AjUUb jU_i CAbOUal CAAiS US .^jbkll JjaSI SJAJ jJ__ij iAA-klASlj

A______Jl j AC__U CAbOUab AiyIj 44___*__aUl «_,Ujjj AacUaa,yi AjUUJ jUajj /t*_aj ajlLij JUl
^ V. 4^jU_1j (jUUl JaSjAU! J jbMij J3yi ^X_ayi j^^AbjJ AaaSII t_JiAA*yi jbj Ajjj .AajAaII

.t-JJJJjll

jjyi tfA«ctiti\ ^x^ys ^sUjaJ 4a^sji tji_»Vi -i jJo_a

Mir pUaiAjiU! <___ii 11A1 pU AjLJI i___I Ajj___WI -jIj-SjaB

£j. — ju^yi jui gjUi ji jjiJi jUi j__> u_i

vJr Uj. ai_s_i

uj. Y.j. JU^yi J_JI gjUi J) AAl j>]l j*c va

Y-ij* Y1j. JUa.yi JUS ^jUll J) Ul t_ljljjj UuA

"j- ilj- JUs-Vl JUl gjUSI Jl AABjaUl Cj__3I U_2
YVjO Y^jY Jl_>VI cUJ! S^1 UJ tfjM jUl Aj-i
r.j. Ylj. jUa.yi jsJi ~j_ii j). <_.ijjb_ji 4o_j

oAj« VYj. JUa.yi J2UI ^2_il Jl CJbJjll 5a_3

I'J' Uj. Y (JA—it J^SjJI JAJ Jara

.Sillk^ j!j&'i 4^5—Jl aJU_1 »j_i!l iiAJ\ ijjj tAj^a^ii 5ajjVi aSIaAI :ja^j<Ji
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JlU! ^ jL___VI ^5L_VI ^UjJ **•_» til_*Vl -V JjaUI

aU 2iAgAUI t_v__l

MIA

sj 4A_I (_i__l

Mil ajjL__ki cijjSjji

rje

VljO

VTji

Ysjf

fYjt

fo j.

>J«
Uj.

U . jl

M)
YljO

££j£

UjY

JUa.yi JUi ^j-SI J! JjUI jUI JU* Aa-I
(j-U'ii aaa - ju^yi jui -__») a____i

ju^yi jui -__» ji -Db>yi aj^

JL^Vt JUI gSUfl J! JUl Jj jj_3Aa_u
jua/yi j-us gjUi ji aaLui t_iiji__yi a^
juj/i jui 2^-D ji 4a_ui 4_j_juyi aamu
ju&yt jui ^jUi ji ajajI^s 4_u__ a^a

JWy J~U p-Ull Jl CjlAftLUl Ajjj Jji Ap\ jA\ jzA 4a™J

fjl Ujl JUsJil JUl 5_l_1 Jl CjjfrLUi Ajjj Asj AjjljUl js*£, U_i
Yje Ujl JL_>yi JU! p3_B Jl AajSUI ^jJ Aa«j

<Jffl YjY JL^yi JUI js-Ull Jj Uj___ *__U!I CiUUSyi 4j-a

AjY ijA JL*>yi JUl pM\ JI oAA\ pUUS AaaUI dUUSyi a^a

^Je YVjV jUJil JU! ^Ui J! ^jbJ taUUi j>_ Aajja

r. j© ytjt jwyi jui ^usi jj caIjauji v_

£Y jf &iy JL_>yi J__B ^bS! Ji CAbjUt a>_

___ YtjV jujii jui -jus ji aju) sjiiai 2l*_

i_jA

.4_ik_ JU «4Uj_JI 4JU3S Sj_-I 4<JUI Sjljj A$Ak$ ^UjjVl A-LJl :jA_UI

___* 4'i 1A^/Y IAA aJU! AjUI J JSII _L___yt aaU, ^jj SjSj AajAjVI AajSUI C-faJjj
|»_aa ja tlljl jj 4AajSU1 jax. ja AUl J ^UaSI Ja&J jj-,1 (J_l! JjVl (JjU__iyi ^X_ayi JJ_bjJ—- (_l _^J - —J——. _—— _, —— (J- (^—— J_f-—T _»_—-• t£?— WJ». !_»»———a. (__-'—-f • (J---'.«/?

JUI jc AjjUI ^sjj caIajj sjUUyi cAjj_.j 4AaSjaU1 ^jj~jSI aJSja caaUIj 4A^jjUVI CAU_UU,yi
.JU!

.^Ab-j-iiy! jAjVl JUajI CA-kcj ^X-ayi ^U Jl A3_&.ja Ajja^ Ca^j gjlUl t_sja, (Jl
(J—ji__i aUjaUI Aj4_UI CAiAj 42&aSU!j (J!jai! J AiljaU_) (Jljj^i jAjVI jSa «UUjAaj Ajj_c jU
JaU Y* *. *o« j_a aSJI J! aUj .gjlU! ja jjajUI jjja.U_]J JUUJ UMJ! (JaUl aUii j!j_uyi
j—__ Jj :!aU tcUSj aJUUI ci__jjlj .JUl Aj^j A^AAil AxA\ J& ILjAj_s IJa_.Is 4^aXU ^a
j«_a jlSj .Ua CAljAbUlj CAXjaoll J AjA/A JbjjA JU__.j 41 11 \ j \11 . ^aU J 4aU1 J Y©
S_U ja U Aa. Jj IAA A&Lk iCAljUsJl p^bbl J A__jbkj AA% tliljb___| ljja.1 jjajUI ji JaUl jj^aa,
A__jbk —jb^A ttija. 44JiAaU1 jb! tUJajCj .tjA__ Ajsajjuj ^gJaaa AaA_i s_Mja_J aL___DU fUlj cAjjaUI
CAljUijy! t_Aa«aJj 4(jajjb (Jjb J tb-scVl Ajjljjl Jjjii Ujja.1 jjJjJl ©AjAa. AjjAaAj AAa, JAaiU ja

.jJjJl ^jbk AcSys CA\£, Jil Aoj___UI

J ©jAb Jj__ jaj Ja*a (JjS_- ja aUjSUI cajSaj 4Jj_uayij JSJ! jUUSyi ^bi cU-, jaj
jc JAaj ___jja (jJAm Aic p__AU! Jj_a jj_aa.j .J-Jl (JjU__iyi ?»X_ayi ^abjj SjaI J^ibk AjUI
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4UUi J i jUbj U Jj ^g^jUJl jJjUJ! uUJl ja£v jj^aAlj UUi SjUl jjj-3& J AaUI J f jl
a-UjaIi cAUbuu,yi ja j_j u ^jAa_ a^jSUi c_cbkui (c_j ji ajbUj .ju^yi j_ui ^--Ji ja

:Jj U J-Uj UIaaVI «aa CAklj aSj .lUc tULll ajjj ji jSaj Jll jjjjjsll ^J_*a a$U jJ

A_UUl pU_sjy! jjj_aAj 4SjjSaU! t_A__il jj_aa. JXi ja JU! JaUl jaUUI j_sj___1 IiJ
§AaU_j1 jjSi AJjjks tliUjjyi J__a_ilj ikAA\ ^jjUUI

scbXU! Ujjb_s j SiUSl jUJ JU-® J 4__iAj Sj-Ua CaUUj! ptil J jl jA__yi 1t__i

(j.UJI p_Uj_B ^^U! jjVn uUI jIaaaUjIj jUI cAAAAi aJSUI caUXUjH £»j_- fc)
iJJAJUI J_A JJ£^,jaIIj

(J_US jU__J A_JI1 j^ ftUUjj jb___Jyi jc aUUiSil jjU! aJI jb AjaUI aUbUI ajaU (j)
.AASXiUil

liUVl CaXUS ja CAb! jjj Uji sSjUall aAAA\j AjjUoS! AaU! ^X-ab tA^jSUl CA&bbSJj
tiU_*JuUl A__a.j J AjajU! Jc Ab__iyi SjAl jbjsjj 4jU_Uyi Q^J3 jUIj jUAj^yi SAbj AjilS
U1___U j ^cAljjbUI ja JU (jyAiM. i_Uj p jL jUUl Iaa J AAjJUyi til j_a_JI caLUj .aU>,j__1I
§2_aSjaU! AAAtil JfflJjUj sAaLIJjjU! CAUbAUyi ja jUb jL___yi CAbUS jJ__ij jja-yi jlx___VI

.AjAa-ll ?tuUj AUaii^ai jUjjJJ JjUij SAjjbU! JU&X AiljA jiljl jj-J

4___L_aaJ! aUaiyi t_ia,jAJ A-iajjUl AjUl Ja tJuii-ilj 1111 JU 4jUAlw!yi jjjU AjAi (Jjlj
j-JSUJI (^^yi jbuUyi Ajb ja^j ^jJl 4jbij^yi J a^aj^ Sjbj Jl 4aJ_U1 caUjUI «_jjUyi AIAj
.S__ja>, (JIj___J Jl a_a1! ja CAiSUj 4tlibjljJI jaj ja pj*-! J_~j tliljjbUl cAaj aIj .AaU AawA
Sj_a_J1 AJA-ijllj .(JjUaSI fUU! J AUiUl Aj>jA p^bAjl jAjVl J CAUXUX (Jjiyi giti-l jaj
.tilljjljJL_a A___™_b™ll (J_»a_Ija1Ij CA!jj_3_U!j (j_sj-_Ul CAUI ASS IAaSjaUI ^jj-JI J AjUUI Ajlbll
CA!*.b__k.yi CaUI j SAaSjaU! fJJ^JI £Uj5 <^3 JUiJaJI AaUUI (J jUba J jjjS (J_sj__j Uaji (Jja.) j

.AjUI J V♦ jA ^g-Ui As. Jl AjSjaUI aj_jJ! CAbjUiA CAtUij ibjja.

(Jlj___«iyi J! 4U_a1j CAijbij JUJ CAjajJsj CAUajlUl j CAbUiyi ja AJUiui Ijija CAaIc jlj
CjjL-^i 4111A fU__C ^3 .AaoiJA (Jjj^ Ajaj Ajj^jj Jj_yi J^ ajaL jJjVl jlj b>jUa AjJjJ AaSUI
jAjVl a____Al 4Y ♦ ♦ * aU Jj §jAjVl JJJJ AJJJ ASIj/A (JUu! AJC j& ^JJjVl jU_yi ^a CAUajbUl

.sauji tiibyjii ^ Sja. sjU_ (jUui jb-bui biu (jj*jj 4aUU! SjUaS! aU-ja ji

jSaj Jll A_a__Vl jc Jialb 4^jjLSa3I JA«_i AjJUi Sjbj Jl Uasu^ J 4Sj_i A^jiU A^jSUi j
ja, 4ajjaJ! Ujbj aIj \cji__yi j-bijj ajbyi jaIjjj js_ij cAyuuyk 4(j^uJi p_u__i ba ^____j ji
A__jAjaUI «_1__UI A_UaA ji US 4AjJAjVl CAJA^yi AcU_a J L§-a^^i ja AjUI J YT j&ljj U& 4jVl
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4__aU CAjj—S _1 Sa£ .A__j_____UI AjS J ji CAJ!_a_jU_ AjJAjyi AUaUI Jisaj JUl JUl A_»„jaj
.aaSLXIj ajSIUi cAyuux aoSAjyi a___j,_i j^a^^a J\ a»___^__S!

^^.-Uj cAbjjbiil jiiji a»j jAjVb cUi Jii j.bia.yi JaUJ! pjjilj AjAb__iy! CAUbUl CaaIj
jUajj AjAaj U_lj .AJUUIj Jail AjjUU A_Uj_ CaIJ jU _L_j! Jl aUUI Jc A^jSU! JUaI JjSJ
4 aCAj eiiSi (Ja-Aj UjjU 4A-«&Aj gUSjjJl (JUU SA_,j JajJaiall Sj! jj J CAaUIj 4Aj&b_a.yi AaUUI

:j jjUac AsjjI Jc gUJjJ Iaa ajLj .a^jjSjj sa^jj

aSU (Jbbi aj—jjj jj_aU_t CASjil J (Jjaj .Ajsajusjjj AaaLjS! AjjsUI (JjAaj—a aJSja SaI&j ill
juijUi sau_ij (jj ?"' b_AS 4jAAjjaUij jj__i aLSi j_u ^jas. jbj_i jajVi j j^uuys juyi
4_LUa J>ji (jl jjc ja - tUbbj jc Ija-jj Ji JUU! jc jUaU! ^_Ul *l___ayi Aj~~S A__i»__kJJ1
(JjA____i A___jA__I ti_l__a_iyt gJjjJ CAXaU Jj Ujj_j .aij_a JJJa, JU £t_SC J A-ajSUI Jc

IUjIaUac! Au_aj AaJuSj AajI jUl Ajjjj 4Ajjbyi CAbLUSj 4CAbUyij Aj>yi jb-A Jc AaJ-jS AijsUI

JjVb .AajUj t_alAA'i AjX ^AbjjSi !U1 .AaJ-US tljUUaUJ Aj^bJyi JaSI jjjJ_j gUJjJ (<_j)
«eU_Ul CAISa-Uj 4t_a__jj__Ail Ot_o__ AaJU AJJai Jj jJSji AJail ^jU t-£jjJa jAws-i Jl ^JJ
jj___aA jA J-Jl t_S_$Jlj .JijSI SjjAaUl AaIuJIj Ajjj_aUl t_iUa_aUI J 4Aaj_J jSlj~Slj <<jsjl_~ilj
tUA4____A 4ljj___kij .JJUI Jl 4AaSUIj S$.USj sAoUUyi Jail CAUAi ^aaIj Jc CaUujijJ! Jssu SjjS
jj_aja j___c Ai^j 4tuu_jii jiAa.jj jjaIis (jAb_iiy! j_uuij ^jU__ jU^yi ^j s_bj ^bjjii
(jjA__uU (jjiVi j_~bui ja jbi<_A ^a jc Jj___jj Ajk'yi Aj^uyi jji j jUiuy} jjj £_&ji
^_JjUl jaj 4JlVl J& CAljA«i 1* aLISa AiMibJyi JjJl Jjj—s jUjjj Ajsi Cgj___uj .AjaAsjI AajgUl
U_Jj_a aALjU__»iA 1£U Aia_il jii AakU fj_ Uja bjjL t© » 4jyjj JjjU 11 ©AiJ<A ^Jj3 ji

.jyjj jjjIa \ 0 . JaUj AajJSI UjJISaII ji jALj .^?^S Ua_„ 1Xj UjSJU jjc (ja (J-jUUI

a e-j CAb-AJi jU_aaj gAbjjll Iaa UA^Uu .(j js_UIj Sjjs-UI CAUmjall AaaJ g-abjj |p|
4_J! jj AjUI j .p j_J Sjj»__i jUlj jUaJb ^pbkiyi Jc (jJjUlj SjaJ_UI CjL_j_jU1 A&Ui AUlij«_
A__a.jj Jll tAlJab AaaUUIj 4A_ojaS! sSjasuUI jlAjUyi ^JA\a ja AJUjui «.jU (j_sj_U Jll CAbtell

tbj«A Sjjij__ _U__u AAa,bil JSi aJUc

^___Jl t___jjUl a_a«.Xj a__aaS SAbj ^UjjaSI Iaa JJUa .AJLUIj uajjUI ^a gEAbjj (a)
c__U_jj ^aU__Sjj1I Iaa JUvuj_j .JUI jc jjU_UI j Jj_Ji jjajaj^J a_™sUj 4Ji\ ^bUl j^Ulj
t___JjUl JjAii^a ajiUij .Ul pbbaSl JAj_a J^Ul t_i}jj_:! S«.US J__Jj_j 4JUI JC jjlLUl «.lj_UI
j__uXa 1 ___A jA_Ju t_ajJU__J 4(j__k__U © »«» JaU) U JUI *__ t__jAjJ1 Jjj-ij ftjb_i1 —' j_LeJl

.^%yjj

jjjVi _u__syi j ajjAii jja -£

Jk Jjj^^a. Aasj ijj Aii jj sjJjVl J ajJajJA 4UjUa AjajaS!j jajII (jjbUiyi JsjLiall JSU
tillji_«_ j__JU 4__AAi gJ <jj J jAjVl p_ jji 4tjb>_AUl Jj .11 £1 ^U J 4a1XU)1 Jc aJaJI

t_l lA A> Ja 4i__ilj ^UjJI j^lic J_3j .jJLiJI SJ jj jjj AjsU^^il 2LUJI ^Ujj Ji-iJ SAS.J J* ^L (t TY)
.AAftb^^l 5^_SI SJJjj sAUIj 4\jijjlj V1J (jjj^ll SJjjj 4J--I SJjj IgiA ,<__,_ A^jSa.
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caija_™ ^ jc ai__ Ujcb__ caajcI u jUj.- 4(inv-iiir) a^AAk auk a-Sj .(hiy-iio\|
.gjjjjll Ua Aii biSji AajjUI AiU! SjUij 111V jajjj/jIjjjU t_jj_, j_J .{11V.-111£}

-1 1V1 CAljUJ Aaj^U JUai Uj^i AajX aUij tllYY J_t J JU__aS1 AaJaC jjj^l OuUJj
a__Ajyi aj—_> _>*aIUUUaa jauki jib juui uijjj ".in*-iiAij ha©-iiai 3 iia»
4Ja_UaiAJ1 iJlUSj ja CAlji™ juji Asa J 41 11Y* ^U Jj .CAbjjUAll jiljl J CAslj jSl AjAb_iSyi

.(Y»«r-nii) AjuJi ai^ui u__*(mv-mr) (jji :l_v^ 4j_i jjjVi £___,

J« 1-Ji A__J_ .(jjb__iyi JUaialJ jAjyi Ua»|ajj jll CAbail jLjyi CAjJu 4AjU! (JAa Jcj
CAjU__S Uj! s-aj .aJaLa AjjUajll ?U jj js^Jsij Jl CA^aalj Sjj_U ^jUU jUaiUi AsjjA jc AajSUI

.(j_sUJ1 pU__1 JLi ja U Aa,jAS JUa tJjjll Jc 4<_lbA jlS, 4,jAU__iy! iU-aal! Akji UjA

y tAjjUJajj AiUjj JsJai AjJaj jAjyi J (JjUUiyi JUaJjll j_jU_i. ja jlS 4CAbA3!jUI J J
4gUjj_JJ VU-iuil CASlS Jj saSaSI J uiij£_Jl gUjaS JjIaj JjSj jl iaLUt eAA (ja j__J_l j£j ^Jj .AjAa_j
44UaI_UI AU.Uja.yij AjAbUiyi CAUbUl ja CjUjas_« J_kU! &AA CASlS US .Ua.UA CAyUa,! jjsu
J A§jaij 4JaU SAjAa. CAbl! jAaUij sSAjAa. CAba^jA jti—j tSAjAa. til AAI ^J.jij 4SAjAa, b>j^j aAaJUy

. jjj! (jAb_il! JjA AA Jc jUUl pUUI aaaJi

jJXJi AijJ Jyj (!)

'-'Ijj - b'. £U__i__J '• il •^."'Syi ^^.i j___UJJI AUjAI! jUki (JA__A - J--1 sA-UaSI j__a
u_sji ^__ajj Uaj .jUa.yi JUsyi j uja js t__«_j —aaIuujij aajUJi caiia_i Ua„ y3 —ausjui
tiibijjyi au_j §jUa,yi JaUl ^jUJi ji cahui a^j icAbijjyij cauui jaj 4(jjb__syi ajjAii jja

.AjjU_uiyi aJjaI! AbkUi sUj-U aUUl j_J__U!J Sgjbi! Iaa Jl

AaajSUI CAbUl (1)

4AaSU____ji1 j CAU&sS jl AjjU CAlSaiS Uj 41 111 Ac aja 4jajyi J ^^jSUi <J!_iy I ajj ULU
4AAcUAa.yi CAXjaiilj 4ilji3l CAUJ_aj Jja.yi ja 4Aa_jjj Sjj—_j 4ajjUJl AaajSUI CA——ill JSUlij

j_aV!j <J U' CAUAi AaS J_o_i 4t afrA,, fU_i fAa_U jlS 41 11 £ fU JjSj .jaVIj P_UaSI i-UlSjj
.AajUJI -jUUl j__bc ^Ai AjjU__iyij AjcUAa.y! CAUaUI ja Uja&j AaIUI ejbyij

J! £iUl Iaa ^iSjj .Jjj jUa jjaU ) ) 1j© AaajSUI cAbU! p^ja^a ^L A1VT fU Jj
Jj .(A JjAaJl J_Sl) 111A ale J Jjj j>]jA jbL YJ! J-ajj 411AA fU J jbAA jbL \
^Js till jja _jl JJ-aSI (j_3*J jSJ 4AjiUjsjiJl t_J___1 J«j^a jUUj AjjUJI CAbail! Ja-jjU jlS 111 « aU
4CAlii_l p^jaa™ ja AJUI J 1© j_b JSU AjjUJI cAbU! CASlS A1VV fU Ja .^jSUl JUsyi Aajj
Si 1A1-1 IAA SjU! a^ji Ja. syUs.j 4s_JjS JUJI CAUj .AjUI J V© jab UUJJI CAbU! iJ.Aj
Ac J CA-Ul p jAa-6 ja AjUI J A© CAjjb Ja. ^^Joi AjjUJ! CA—Ul AouA CAAi! 41 11 • Ac A&3

.1111
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Aj__ Jl

CAl _»_

i ivt fu j JUa.yi j-Ui £___ ja aaU! j taj© ja ^iu_>yi ca_ui clUuJj
A^US! Iaa ja ajUl J>1 jV USjij caJ-S ^ 411V1 fU J 4iUl J ©Y jl caUj a*_»j_
i J (^AjSUi JliiXS aaJUI j^bUl J JUI jUaI ja jaUj .(1 JjaUI j__l) 1111 Jx.
I .-.tsi-.tl 5. .-. .j^£ ^ 4(J__i (JJi plj -IbAj .CA-A-i g-jAa_4s t__i (Jj«s JUl jSj ^1 AaIUJJl

{\ lAA JjaUj .tibjsUSI ja jbMl tJUaill J tl_____il tlll__Jl p_ jou j™__
.UU Ijib

4jiUJji
j__U! J jjjj a! s

AajSUI 4UIj>j JL=# J^~S! gaitt :&Ji\ -A Jj.sU!

JH=- >* CjIUI dAA ^JA3^ ^JA2^ JUIgjUl

^AJjUl WajjIjUI uuJji AjjUI Cj__31 Wt-ibijjyi JWV» aU!

(°Je) (•^) i.jl VAjl M1jO M£j. n .ji iivr

Yjr {o^je) *Vj. >.Yjl Uljl HAj1 TAsjV MV£

Vjl (ir» VI jY IYOjY Y.£j1 YVYjO ireji MVe

(eejA) (UYj.) VI j\ Uojl YIYjS Y.ljV e£Vj£ MV1

.ji OYYjl) uYjY* Mojl ytyjI YTAj. IVlji MVV

0*u) (iijr) UAjl YHjl nij> rtiji vvijr MVA

(iVji) (YoVjV) MijT TY<* JC ©^©ji £1AjY 1A\j. MV1

(VAjY) (YiVje) YYVjl rrij's olfjY eYOj, 1 lA.jr MA.

(r.j.) (YH/) YoeJ riijo l£Vj1 liVjl 1 iiijr MAI

(rAj£) (trvji) Yo. jl i£Yj. nrji le© jf 1 V.IJ MAY

M) (MljA) 1o\ J £©Y*jV V.sjt V.Oj© \ AYAjV MAT

(£Yj£) (UAjo) YVtjV SAAjl VY.jA 1YAj£ 1 1A1jl MA£

r%j\ (UAjV) YlYjY s£YjO A.SjV ASIjA Y .Y.jY MA©

(v*ji) (YMjY) £UjA oV. j© w jr 1.0 jt t nrji MAI

(lejl) (YYrjo) nfjY l.YjY 11 ©jl AV. j. Y Y.Ajl MAY

0-J^f) (Y"jl) rA£j£ iiiji ] >Otj. lorjA Y Yl£j£ MAA

(IAjA) (YA.jo) roYji V£1jV 1 1 .YjT 1 ,Arj© y rvtji MAI

£1jl (UijY) YVAjV A£1jf 1 ^«J* 1 IHjY y iiAjr Ml.

nij. (Ajo) rr>jr 1.£j. 1 tfijf \ nojV Y AAej1) Mil

ytaj£ Y->j. £MjY lYIj© 1 rtAjY ] 1AVJ,S r tiVj. M1Y

(\UjY) (YV£jo) n.rjo > •iijY" 1 UVjA \ oriji r AeAjV Mir

llOjl 0-j°) ilojl 1 MOjY 1 oA.jr 1 Viojt £ Y£lj1 M1£

(A^j0) (Y*\jY) YTYj. 1 niji 1 V.Yjl 1 lY.jl £ ©VjA Ml-

(UYjT) (YAYjY) nrji 1 £11jY 1 A)YjA ^ lO.jO £ VUj. Mil

0°V) (rAij.) YAVj. 1 £A1j. 1 VVIj. 1 lY.j. £ liejA M1V

(n.ji) (olVjl) rnoje 1 Mi J Y . 1 . J 1 llljO 0 IA.j. M1A

0ou^) (r«Y) Y11j. 1 liYjA 1 1£>jA 1 VAAjY 0 t1Yj. Mil

.4_i4-a jljc1'CS.U1 JiJ^I s^JAj^l t?j^U1 ^jjl :jjj__ll

.OljoU^il __ yji Uj (1)

.CilJcU-ll ®_£jA,U (<-j)



-W_

^A-iVI jU^yi J^US g-L-tt Jl iU|___l 4Ulj> Jjj 4aU :&Ji\
(hjLA) AjUlb)

•1 JjjU!

^UiijUl ^AjiljAjl
t_i_i_l

ajuJji AjjU1 -J-i-l CA___il pjA»»«

_£j~?_,

W-jjijjyi AiJI

M (vcJ) irjY Yojf fAj© nj Mvr

.j1 ("» Mjl Yljl rAj. fAjl MY£

YjV 0*J«) 1Ajt YAjA £Vj. £AjY MVo

)Ty (YAjo) Uj. Vij. £Aj. tVjA MV1

- (^J) Y1j. YAj1 O.j. e.j. MVV

0^) (Ujr) Mjl YVjf Hj£ ££j© MVA

M (^j1) MjA rYjA ©Yjl £YjV MV1

COr) (^j°) MjY YAjo £VjV HjO MA.

M Ov^) Wj£ Yljl ££j. £Yj. MAI

Yjf 0*j«) UjV Ylj. t.jV VAj© MAY

- ("j-) irjA Y£jA Y*Ajl TAjl MAT

*U (Vj°) MjV Y£jl rijf r£jY MA£

Ijl (vjr) irj. Yljl riji I) jA MA©

^Je 0°j>) ^j- Yljt £oj£ £1 jA MAI

£jr 0-j^) 11 j£ YVjf *YjV rij£ MAY

*j* (11 jt) >Vj. Yljl tlj £Yj1 MAA

«jA (^ja) UjI n jV iljo £e>jV MAI

Ijl (£jf) 1.j£ njo £1j1 trjA ML

Vjl M) Mjl n jV tYjt" o. J 1111

Ij. OjA >Yj. Yljl VAjl £Ajr Mlt

Yjl (Vj^) lejl YVjl £YjV rijA Mir

rji M) Uj. Yljf rvjt ^ 111£

>jV (VjA) Vjr ^'J- Wjt r»js M1o

Yji (VJV) VjV r.jA fAj© roy Mil

iji 0*» OjA r.j> ToJ\ rYj M1Y

(M (VjV) Vj^ ri/ TAjA rYj M1A

(*jM OjV) OJ Y-lj. riji rtjA M11

ij jj iAxJSUll '**oji' ^bJI

.CAIjcUJI diJyiLy (i)
._i1jtb_Jl #1a__b (J

sCA

.A_t__, jIjJ «A^»j_Jt SJUII Jj__l «4jJUI

oajSUI CAbijlS Aj_j_Ul jj-aliUl jaj Ja&a jA s^jUsdiyi 4JjaJ! JaUb <jU_l jii jUsla aUj
jjU_II JLaj CaIajsuUI ja jbSl t_L_aill J 4Jc Aa.jj 4lAa. b_Aja _ajSUI jL_yi jaj jlS A2j

: jA—aji

,J_____ (jAaAsM jjjj JkuAi CAilS AajSUI jlj jUajI SJi_ a^U jlS jjjyi jU__iyt jl j|JU Ua
J 3_ils —; Ja! j JaAJ (ji AaAAA JJC 41111 j 11\T ^g-aU JJJ Aj ajdl! CAUi p ?a^a jaJ CAJ^suz CAaS_) 9
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n jA 4a__jj 11V£ Jx. J AaU! J YY jV Aa«_j CAbijli ^j_aA Aij 4jbUi Jjw! Jcj .(1 JjAaJ!
.a_UUl ^_U YA1jjb_a_A jUJb aaSJ Ua jc ji .__ jUbll jaJUJ jUI Ja*a Ul .UbSi aaU! J
<a_U_JI Jjl jiUI J __i1 Ja 411V1 Jx J AjUI J i Yjl ^L UJU L_j cAbUl p_j_a^ j^i t_sj__j
Jj-lcl JaVI jUI Jjc! CA-iijj si 111 j 111V j" 111 £j 11AV Jjcyi J UU IjaS JV- Aa! Ja.

.aj.L___V1 cAUXUi! Abie! J CAUjyi

jx__. ju^yi jaUi gjbSi ja aaU! j ©. j rr jaj Jbuyi jusyi CJi j 4juuyi Aa.jjj
^UJaSI JI (Jjl "Ul ^jSUl JjliiX jJijl! p^ jjji! Jl 4___Ja SJ_i ja ^-Ujj .A^jj^A-UI SjUl
pjill Iaa (jAUij t_ss_U! jaj .tlil__il ^J^Ua Jii 44#cUja.yi JajaU! caUJjaj 4jjaSI A^Aij 4jaVIj
Jliij ja jjjii p^l jil J CAU_j__j CAjjU Ail Jc .AjAa__ tUbbj ja aJjaH Uj Jsjjjj AAy C_l__Jl ja

.ajJL_JJl caUUS J Uaj»__kj 4aJjj1I

jUU! jc JU! Uajj»_A 4! jjjS Jj jJjVl J fUi p^bb_S! ^_s. ji (JUi Ua (jUioU ji jSajj
cAU-ux-yi jUc! Jul 2Uj___i"j_ui_ Jc jjSjiSi ijj^ bj Uc J 4(#ajSUi jusyi fgi_ aA__^j ^_u
sjj__w_j *jjjVi j jjibJi (jAU__iyi ajjAi! jja aA_&i jj___i ^jU ji jSajj .sa*j J AU___iyi
j__a A___JJ aa_Uyi CAbaAilj__yi ^J^A JjSj ji JaSj jjjJl 4A____*__Ji gUijj Ajsi U-J J! 4Aa_ujj

.j_L_i (jAb__iyi ajjAii jja o-ijisij fui £ii__i ^

AajSU! CAbijjj (Y)

4I 1A1 fU J jjjSa 1 . AV j© Jl 4I 1VT Jx Jjji jbjj jjaL 1U ja CAljijjyi CbUSj
j™Sj ^u ujjjyi jaj J jc .(a JjaUI J_si)~ 1111 Jx. j jaj jUa jjjL i vaajY jj Ja
111T fb_c ^_J AiU! J Aj1 UjaI AaaU Aaj_jj 11VV Jx. J aaUI J If j© jjj U_i a! §faJ_a

.(1 . JjaUI j__I)

AAcUA»yi ajUjij ajuui (r)

4bj_j_J IjaaS jlS jAjVl J fUl &bUSi jl °rr)1 111 Jx. J JjjJl dUl JjJ JJ>LJ jU^
4CAb>A__U! Jjlji J £_.ju p_bb_l Iaa Iaj jSj .AajajVi aJJU! ^Jll ja 4jU! J £♦ j~ JSi t___jj

e A__UjaSj tilljcUsa JC X__ 4____ AalUl AaUI AajjU! jljLlI ja AAi_y CAb& jAjyi Ji UaJC
_sUjU A_.ja_s g-aljj ^jAajj Aa^Uyi Aaajj AJjij «,U ja JJjVl CAb^Jl 6AA CAaSaj .Aajj^J! j!aSaS!

.AAcUuyi

j ISA__jaUI ^jjUUIj «aIjjl aAA Sjbj (J_sj~J 4CAbjjL__! JljJa JUl p^UUl ^Jj-jJ jaa_i1j
_1X__3. t_b_JAj A |Jj~Sl AajSU! (JAS a__aU.j 4aUl pUUl 4jUc J (JjjS SAbj diAa, 4tliUja__Jl
JU_U1 Jii (jaJ jU-U! jbU! t_i_l__ fU! p_U_Sl! Jljj yj tbi_l CAbjUUl J aUI J Jbju jj_kja

3j__aa 4(jUb_A_i auui (jjii jac t_jUjuy ujU_j a^jSUi cb_a.ji 4Sjoiy! caIjjUi jj .sjUa
.^irihjj__ sjjUi jjc JUUl jjuyi axji jsu _u& t^u^s

World Bank, "The Hashemitc Kingdom ofJordan public sector review" (Report No. 19664-Jo), 22 September 1999 (1 rr)
.(jj_1. jjfe)

.^LJI^J^ITi)
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j a aUIj (jjU__syi jUl Jjawj j tjjjS ajIc jiui_yi AjA jii ajjSjJi ujja,yi jsuj
CA___S —• jj__A alt p bbi 44U«__j Sjji—aJ 41^aAJJ jlJj y SajAC CAUAi 4Uj .Jill SAa, t^jsijj AjUUl

<• 'a f. i^jt, a_,jj_U! aJUI aJUUIj .Ajjaaa caUjaj AajUI tUbbJIj caUaU! I^as Jaja Ajjaa fri_jc
j_a axii SAuy JjaUi A4U1 j ^j-sUJi pUus bk_ tSjjjs ^-sjj Ua1 jUij ji jui puui ^J-Uj
aJ___uijja AAaAjl jUil jjjyi /Jaj 4(jA__11 IAA AgUjA JjAj-a LA3 ?Jja_U1 (JjSi! jUI <jJji- Jl AjAa,

:Jj US JjSj ji Uja ^j-wy AJUl Aaj_J1 jjA AjAsU jUyi AJjjL. Jl

fJU (JAU—jII jaj Jji—J J (j_il__l pU__l JjA JUjJj till jUaJIj J_—J jUUl JaU li)
iaULUI jjibSj a_UU! AjJkUj AaSUI JjSU yui IasSa ^t_s|

§jjSJ^IyUl aJus, J Ua_ y 4j_iUJ! p_Q__l iaUU yui 1U_aa (^)
.Ajc.L_a.yi cAbUi u^uy IaaU (a)

,U_S aJjaI! jja j__ y JUI £l__ll caUXU ji 2~UjJ! jaj
.) ^__a (jAb__iyi ^x_syij .ajUji ajJ ^ ajuuui UjSaj y a^jSUi J j±. AA^AAAi\

Jj ^j____ll <j—A l&jj^ Jc JaSjaSI La__jjj ^Uiyi J aUjSUI Jfc_i JL CAjsj AJjaSI jj^ AjA_A
.j-kjjbUl jijil! aUaIj caUlmjJ!

^M\ jua,yi <-__•» gsuiij Lj-Ui 4j!j> ^ ^y^ :(>jjVi
(4^>_l 4^UJb)

•U JjaUS

cjtsa ^j^_

^tAli^lpj-^
JJ! gjUll

4ASb_il jl _i__JI AjjJl _jl__l 4JWV a •,..,«

Oj rijA YYjV r.ji Ytji MYt

AijY YljV rijA IYjY Itj. MVo

(*jf) £Yj1 YAjl OjV) Yojl iivn

AOjA 0jY YAjV ntjo YTjl MVY

M AjA VJ« Yjl UjY 11VA

r.jA 0. jl i^JX roj. YOj«l 11V1

Hjl £ji 1jY 1Yj Y.jr MA.

1Yj© UjO UjI IV/ Yij© MAI

Oj-) itjY VjY ^J^ UjA MAY

'J* Yj£ ^jV VjV Yjo MAT*

(VjP) Yjl YjY (^) Aji MA£

ITj 11 j 1 ^ JA Ytjo ^J> MAe

°nj1 OjY YI jA VjY Vj^ MAI

("jl) 0jn OjI) (*S) Yj MAV

O v\ n j Ij Ijl Yjo 11AA

(Ajf) Uj. «jl ITjl £jA MAI

("J') IYjY Ul Aj. 1 Yjo 111.

1AjO Vj£ Ujf Y£j. Aj Mil

Y1j1 YjA ijr Ujf YI j 111Y

"j- Uji YYjY (Aj^) 1 . jO Mir

(YYjl) IjA (*J>) ^Tjl >. j mi

(YAj£) YYjA VjV M Vj£ mo

^ Oj1 ^J° ^J^ tjt inn

(Ylj) YjV (tjj (b^) °J' 111Y

YVjt Uj£ ItjY ijl ^JV MIA

(IAjY) M) rjt) CjY Yjt Mil

.A JjU1 J! b-i-l S--i•=>- :jA-aJl

.AjIjcUJI JJJ ^J '_j (I)
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jj_UaJI jjc aSjaI! jja (<Uj

^ui pbbisi sjAjj j_-__yi sjj (i)

caI_UaUI j a UUbj .aj__L_I A^jjyi ajU! JX_ jAjVi aU«ui! sJaj J aJjaJI jjj iSAA
_J cbbi J aAaU _jUi_j ja JAJ _jbljj_Ul t_ljU_ij CAbblUl UjI JilAi CAyUa SibJ! AjAUajSyi
CAbjljUl j j-UA_yi Jajl-ju SAA SAA (J__UijCj 4A«-ja jjc jaS!Jj CAUUjj Uj AsJA CASUj §Ju_
CAb__jjl AjlUi CA_U__ Aj jaJI (JJJjJ JJJ-^ij 4^bjyi AaIaC J AaU_a11 SjjSlI CbAsuJaj .CJl jjUUIj
r r\j .(^j_ii!j ^bsytj sjbyi j jbuyij jjjuij jj_>_i _____j cbbbjij bis3j^3 AjjL___yi

_jjU_j AjJS jUj_>j aj^&b ^.jj-J Jaj SjUaII pbbl J Aa^biyi SjAslt j ^USyi CAbJUa Ji jc
Jaj&j_a CAUjj 4AAs_sbji! jAjyi CAljjU- SjAS CAj____SIj 4Aa1UA1I (j——i J^U^J 4t_ajJ__ll CAaSaJ- 4(Jjii

.JaVl aUI ja aSLUI CoULUUj (jjbUi jljUI Jc

(j__i JC ^abj .UUUil tjUlSj SAbjj UJaC eUajl Jl tillJ jsii aUa! J AajSUI t_)JJ (jJj
^^-U aJjaS! Jii Abjjl j 4JUI p_U_S3l ^__>__j Ji j .AaSUASI f_c JUJlLJ j ^bsyi tibj___ Ji Jl jUl
«o__j»sjj jUAjyi Iaa Jc sijjj .AaIUI jjl jJl J ajA^S Sjjcj Jj> (jjb_s_i! jaj Sjii JX_ 4Aaaj_II
4Aa!a__U_1 UaSUaI! Sjbj 4 '̂yi ja Iaa j 4-UaSj 4jj_bjJl aac SAbjj JUI p_tL_3l J Ajjby! cAiAaJi

.JU! jUiy! SAbj ^-sAill Ua

jAjyi J JUI £__ill ji CALiSi 4AaU1 Sjbyi AjAi J jJUi AjSJa AaU CAaUI CAbAJbil! ^3
^UJaill (Jj__u__l Jj___llj 4a JrtjkTIj Aj^ju-Ja Jal Jl jl__yi Uja SA_saj AjaaC JSUUs jU jlS
A_aUS! CAb__J_Ul jaj 4_3U& ji jjij .Aaaa__j tillA_j SAfe jaj tJ/jbbjJlj t_alaaVI Jilij 4trUiyij
JUl pUaiJI (jjj (jU Aji j 4I4JAC J Sj___A tllUJaJA SAC 4Aas__!j t__Ulj JUaiollS CAyUs J aAJUI

P r°'U_!jj_ai 4_ajU-iSlj Co-all jjajX! jUsjaS! jaj sUjaC jjJAjaSI jUssjaSI ja t____ JAC

_-__,>iij <J?u_sii rxuyi (y)

_jlj Sja__aS Aaj—j^ja ClUXU 4JUl pUUSI J tCAjjfJ 4t_lbj3_Ul JIsaj tliUUUll JXk
».. »|s . * < ».? *• —11 ll VI f- iir.il »• .-.« . It .-.I . »S 1-.11 u .-

CAA___jlj ajA—_j_ Aaj—j^ja _j_wU_sj 4absJl p U_§J1 J t(_Jjja.l 4t_lUj3t__j! jsOJsaj t_j_AJL&_l (JA__

3 7-/'''j 4sAj_a. (AjUjA CAjJAjfj ^-ajJiiJ! jbbyi Jj_i UaJ Aaajjj 4tlsb_uiJAJI CAIjAI oUsl AaU CAblja.1
aaa>___S Jjbi SAjAa. jji! J j_i aJaLaS! ajajjUil CAUX_syi ja jlSj .AUUll CAU^jJl tl_j___ _Ua1
J__jjUiil jaaL__j !A___ibAJlj iJUUl aJjji! jjjj iajJUI Jljjyij fCAlSjUlj JjUUIj 1jbi__yi

-wuaUI JJJ—i jl £.L_ij CAIAakjUI J CAjjaJ jll (Jjiyi Aa^ujsjaII CAUX—ayi CAaa/Aj .jja-ullj
ui t^yu___x A_AiAjyi 4^3 VaAA\ jijjXi AAJAjyi ajUJij 4jbuuyi ^us (jJoUa :2lb_ii
£.1 AaUj 4Ji_Jlj AaIIjaJI t___Aj 4Aa_Lj11 AijaAll JjAiwaj 4jb__a_ AAJAjyi AoUll j sAaSLJJIIIj
Ell ^X___aj SAa.jj SAaIUI SjJj J jjUI Sjbj SAa.jj fAAAjiill A___™^_kll SAa.jj 'AiUall aJSjA

•jULjaII Sj!Jj J JUI

CaL.

4a<1

SaU

pUJUl

.Ae-AV j., tM1V-Mir t^&Uy^lj AjjU-JVI 4U_ll 4\__. S_J__1I Sj jj t^UJiUll Auiji] ASLJ! (1 f°)
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JAaa (JaSIj CjUjjUUI tjAAl JU Jc jUl (JaII 4JjaUI -SjUUI jji- jA.-a tl 111 Jc kJA3
A L__Ul 4__oaaUill CAUX_ayi CoLUj .AiljJI jjAjjkUl CAUajj__J Jl 4aAjSjil CAbLsC J 4Alo__yi
U___ajU, jc aaSU! jUc Aj^ 4J-«a_U! i—_UJI J«asj aJUI (jljjX1 AjAa, jjib JajU JU! pU__L
^ yilj 4Aja__S! A___aljj AJUj cAbbUj ^Lij JSI 4JaU!j aJUI JjljjbU AjiAjyi ajUSI ^Ubjj §jil!

.AaSUI jUc ^JjU Aa_sIU! aUijy! ^jasoj AaU! JajjaJb AaUUS JjjUI J JjjjSl oJUa

CAtSj—U ^ajUu AajU 4jAaJoilj JjjU! tli_UA_J AjAa. jjjU 4fib_ _?J~>Vl CAUX_ayi CaJa/Aj
(Jljjyi Ob__RAAa_l ASjjJja jUaU! ^jJjUwa ^b__1 j> S^jUU! Jl ja! JJiJJJJ AjjUoJI A_sUijJIj JaUaSI
jU_™tUI pUUai AJSjA SjUJj §JaUUI xjjij aU! liia, ja jjjaa—wUl CAU.lia.1 AajIj Jajssj aJUI
aUJsi (_£__!& AJjjJs SAa AJa SjaAjU! JajLJ-ll ja tUfi__ll jU JaI j__Jj S^jU&Uyi l__l jj_yt jjjU
juus ij__j us .isjjieA (jjjU-aj ^u_>yi juui jjb «jui p_u_ii! j 5u_it__i calsuji

.JJiill Iaa J jbuUyi Ac!J jjJi Jl aU Jl caUjaSI ja aac Jc

<«uu_j uia____j ^^ui t_aA|j jii aUjSUi a___ ji t__f ajU_ui aaj-juj-Jji cAUX-_yi Asuij
Ja_s__jj UlAAyi 6AA (Jj__J jSajj .JUl pUUl J (JAUjIS *tjVt JA__i Jlj *l_yi Jc AajIS AjJaI
jjasaj .JljUJ AjJa Jj Abiclj tpjXJJI jb^^yi <jjUAj 4JIaS! J^_L_yi SAbjj *Ajjbyi tUl__3l

.(jAb™«iyij ^jsaj.jaJ! ^x_jyi ^-uj asjlu! <jjUi j uui ^suij aj^uuij aaIuui J

UajjAj 4A_Uja3! ^XUv_sy A^jXSi aa«uj.jJI SjU! *UjJ IaaU Jajw jjjVI ji aALJ! caXUaII jjij
j__jjU L_Ua a^U! Iaa JjaUI jjSaj_j .AJUill SjaUJIj (JjUI AU_jiy sbj jjaaj jUaS ajaUI
AL___yt J (Jijj aUaAjI AAA J jAjV! o_J Sjbjj 4AA_i_jllj AjUjjyi SjAallj AjAU_Jiyi AaSU-II

<_ki ji L_3j^__k ijjA ji jSaj ^itj jAj 4UU ji jj y jjiiui (jAb_isyi ajjAii J3a J ja .^ui
ja jSajj f_ p^UU! Iaa jl j] tASiUl J (j«_b_l! p^bbaU ^A__lt ji_Ul Jlj jjjVl J A^«_k__Ul Sjij

. jj_UaJl (JjU——iyi &JJJ ^JjujJJ J JU&J ji
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4 SjA *j__ Asa Ubj 4jJjiUl jjll ja J-Sl Uj_UI J 1jiS (jAUiiyS AjjAii jjA ^bu
aja Iaj AAAbSl jIaLSI J <jjL___VI aJjASI jjj ^Ui ji ^Sljllj .caUsUS! ^ILaj CAbiU! jjj 4AaUJI

.CAbuaAUlj CAUuU! J UXuJ CAlb ji

J_J__I (_U 4jAc jbii jjiS! J bjjj Jc SjkUl Ji cAU_ji Jll 4AijjUl aJjaSI fjijj
j _sjj a*j u^jj j cjI__ jii 4aacjjU! ajjAii fjij .sjUi ^jUi _____ij juJj! ^_____yi
Lcjj j_U_il 4A^A Jj .JjjjUIj £JJja3!J £^1 -^J* ^J^! f^-J ^^ -b-a-Vl Jc 41 11V

JUI *Uii ^aa^ J AaaUI! JjAll Jj 4UaX% 4jlAA JjjJl

jjsuui j& a_u_iuui ju__u 4jjyi UjjJi ajuja j 4aUjaH AA_uyi tubbji casUj
fA__a. UjAa^ (jAb-uiy! UjjA jUj .JAJa-jUJl jjAjsUI ja aXJI AjAa, AjU_,j 4jJil jj3jjj tJjaillj
j 4jjU! jjjIu jc J-jjU! Sjjj_~ p_biyi !aa jjaa jlSj .JjSM > Jc £__t AaSJ .jA$\ Jji J
AaUo__J L___J p_L_uyi Iaa *Uj .ajj____VIj Aa-XU CAUjyi J 4t_,jUi CAlJi J jJjUI AlU

JaU aJjaJ aJUui CAAc 4tU_Ul Ajbb ^3 .AacUjU AaUU Jjj CAUAi Jl SjjIjjUI A^bJS
.Ajjb A^a, ja 4Ai»_UI ^AjaUl CAbJj *IJilt AjU_,j tA^a. ja 4AaaJa1!j (jjUUiyi jUI

4AU____yb - <^~ 4(#aUSI flUJI jSaL ja jajS J 4aJjJ cajIS 4CAbj«jUI J! _jbj_™JI jaj
^m c__j__ij 4CAbbicyi (j-u^a- Jc jibjjJi CAilSj .^-uSjll jUaUUIj p_JjaIIj g_Ui j c_il_-j
jyi {j____I_ j& Iaa jUkij s^-iVI JjUj pUbi 4jIaL Sac J sCAaISj .Jbc (_i_,l_-_ jj_,SM aXJ
pUJUl W ••••' J__ 4Saja& cAyU Jj fJU! p^bbiS! jjaS UJ_ ^A__,i (jjll S(jjb__iyi (jUUl p_U__l
gb__syi JjUj Jc y jkui 4AjaU1!" jIjLH j jaaS J aJjaSI cajIS 4CAb>AUI JjUjj .UL_ qAsJA
4a__jui caUaUi ja Uja&j ab^uij jui 4XU 4I4-A jii 4AAcU_>yi cauaUi jc l_j Jj 4t__«_j

.cjVL__yij JUI Ua J Uj

JaI j__5I __UI £_> AaSUI JjljUl jAki tJalJAJ J! Aaa_1I jIaLII J ajjJl J3^ p_bil (^i-ij
a™JU1 p_b-_^jyi jjAi Jl jjjaS! ^c_jc ^Ui ^a!j .^jUJIj JiUl jjajUI Jc 4a1jU_ JIj^I
A__AAbS! j!a___1aSI ja jiSSl jU 4CAbjiLJASl ___lj1 JjUsj .<_-_- CAa.lj Aj^jbkj 4aSi!A CAyXU Jij
Jl! jjJjSb pMJ\ ja j£_u jJ jIaLII eAA ja AjUI jl Jj 4(jjU_jiyi jUI J 4i!_»i Jibi jc TjUx

-."X_*_.yij JSajUI t___j_All 2__a!jj Aii SjiS jljL caIaj 4JSUUI saa a&A ja Jjj^ Jj .ba fjUl
Acb™_«,j .J-iUJi p_U-Hi aaa ^usj (jAb__Asyi jUi juij c_yxiyi j aUi ua^au (jAbuiyi
(j___U_i Ua jc -.-^)4 4JUI pUaSSI sA_ (J-USj Jc 4aj_a____kli AaJaC J Jaajj jAj 4g-a!jASl sAA Aa.1

.Abuiyi jajjAii jj^

b_j^jSjaSaI ^jj_Ul jjUU! Uacaj 4jjjJU! jjUI j jAjjiVl JjaUI J aUj™!! cAc'jUij
AjUj J 4JJU! JbajUl jUiy! jUpl aUjaSI Axjj^ ja a! jj .cbyUUX &j*^ jJUIj cbUjkJi

Ua__, y 4ji_y j^ jajS aac j jLuiyi jc a^jjji AjUi ^jj _____yi jjj*2^j^j 4CAbAJb_Ji
4jL_____VIj SjU-Ulj 4AJUI Jlj^Vl jjj-_S \^j^ aUjU! cjjISj .AoijU! bjjjj ^bli AXA\ J
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jj__c CAUj—<_ll j3^pb___U JUjj .Uj ^3Ai A_U Coljll J CAilSj 4AU_ji! jac CAlSjUt jUoSyj
.AAjb_iSy! aUjj! AaLc sjjAj jUc (jjji 4AaSja1! CaUaUI JaUj aUajil

cbUayj a____u.j SjjjjSii ajcUUi jIjJjJi - Ajjb__iyi aUjJi Uu- y - aujji aaAc jja3
JU_aj ^k saaLU! 6ja JaU Jc Aj_USI jIaSaII aUU Jij .^jjjyi Abiyi jIaLj jbbiij S_a_

.UjJai j ji Ujjji Aj^jj j (^_Uj jjj 4jJ_ j 4jyi ji 4j_«i ^j aUjsib

Sj__sull <____ (jj_»____y (jAaolli .Ua jl J Uajj CAbj_i 4AUjsJ! Jaaj AaaIaSI jl_Lll AaUIaj
<____ jjil__J AaaUJI jIaSaSI JtyjA, (Jjsuj AjcUU! jIaLJI j AaaIaI! jIaLJI jjj Aa,jj Jll A*U jit AjaJjiSaSl
eAA j^£. (jAjJ jSj .L_J jA UuJs USiAA AjaI_I jljLJl J ^^-^jJl jbbyi Jljj *ij .^UU! AU_uiyi
t_ijU__J bjj .j-Jlj aJUUI J JiUlj UjaUUIj gjtjill J SjUi Jl AjaUUSyi aUUJI jc jIaLS!
(Jaaj sAAlU! CAljU! ©aa ^cjj .AaJaI! jIaLII (jjU__iy! JjaUI ja AjJa UJ& t__ji Asi 4JUJ! ©aa
^^4-J §Aj__U_j1I t^AjAS Abjij Uj!aU_jI! Uj__S Jl! AAAbl) jIaLII A»U A^J U_J AAAU__iyi 4UjsJl
UJjjSaSI j JjjaaIJ SAjAa, jjU_iA ja JUaJj Uj! jAUU SAjAa, A}yA jaaIaS J__ii fjj&a— Sj$a_s jjSUu

.AJjaJIj

^__iAa. j SjUl (jjUi jU__ii ^jjU® jbisii j (jAU-jiyij ^bUi ^biiyi SAbj auui «ujj
JjSjj sAUibUlj Ajjb__iyt AjjAii CAbjljl 4jb_,Vl ja jiS J 4jjij C_ljJ__t sAA Jaaj JUl *U_i
ji (J___kjjj Jll Sjijllj 4^-JU! AU__iy! J ^UASX JA*__U1 ASjjL jUail AjAaa J AaUJl JjUUI
A__aa.jjj 4(jJU! j-UajX AilJa AajUUII AaU 4aUja J bA aJjaSI jjA Jjajjj .^UAJy! lAA Uj Jj-aaa

.ULaui J Aa.jj j! j——a jll CAljAsul t_uii t'ij>,> AaLUI

4A__sj IjS—Uyi A___J_Sa jl_L CAbU__ll «^aAi J sAjaUS! jl-LlI t_iljU__St a_saA «^a (JU_a. USj
JlJU y jIaLII sAa Jl AJjS! jAilUl ^U! t5Aia,yi jUJaUyi Aajajs .^UUI jL___VI J Ub U.UU
£jY u_&ja^a ^_Uj sjJiU aaaU cai jL___i" ij__,yi aU-aa cAii 4Xu 4111 v fu j3 Jja. aJaU.
IjUUa 1©j© j 4AAiiX! bbjJ UiSi IjbL lAjf j 4bLJl UjSSj UjUU Vjl JjHa 4jyjj UjUU
aaUI J 1 ja Jll IjS^yi a_Laa bUi 4111V aU Jj .UIj-i SAjia.j UIjJjj UA (-jjAU jlaL UjSIj
(__il .aUAaljJA Aajaj UU AaaJU! tliljjU—Jl ja A—bUl Aa__s„ Jljp yj . jj^UaSl (_aJUI jUai_iy! ja
j—a AaU! J Yj© jc Ajjj y Aa^ J tj"ij^ jbL 1fY jA biljAUa p_j~s^ A^ji CAUj tl 111 Jx

.^Ul p^jAaUl

j__S I >_aj1 4JjJwia AjjAi! j ,Ajil__4J Jasjj aJUIj AjJ JjSj AAu^sya <s.Ui AJjASI jjA JaUj
Ajjjj 44__sb_S! CAljAbJ! a^Aij AUsuSyi AaIUI jj—J ??a1jJj t_iL_U_ (?o_ajj 4jLaj__yij SjUaSI jjjaA
a__jau_jII a__jjj ^ aajjaU AjAU^iyi tUbbjii ^a! j Ujj .auuIii jc aaUUi cau_ui sjai j
jj_aUc ja UaUl Ijj_aic AaL!JjjUl AJJ Ja.1 Ja AjjlAyi CAU.X«_iyi Jjai J-Jbj .4UjaJl SAjIJaa
jaj .^aJUi AU__sys j ^a.bii (SfUAiyi jbijs- j fU jbu j sjbyi Ajuia «(jAU__iyi ajjAii jja
jUJLyt JJj_i jc Ajjj_Ul tli___j_Jl jJjij tjjAU-Aiyi yAl AajjUI AjAAyi tillA(jjy! CAUX-ayi

,AA_LJil (Jjl- AaU_.j SAjUI Ajaij ICAU jbUI JU CAbSlj JUUil ^U_ji!j JjjUS!

^U aj!J -ib^i icaUaUIj UUI ^bsl J jj-Uall UHi ja aUI ^AA aJjJ! aUj«J! (jaU UaS
ji jiUi cai j j au_i j 4Aio__yi aj! ji 4aUjJ! jj_3c jk3 .(j_jUJi puui ji Abbuy! «aa j^jj-j
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Jr1 Ujjjj .AaU-jII SjUl j AaIU-SIj SAjUI CAl jUc! Jl sCAUaU! ji ^JUl ^bsi J Ji__l ^AC
_a AyA3 .aUj*it jb__j jAaa\ jjc (jAU-jSyi Ujja jju 4juui (jjuuiyi ajjAi! J3^, aaaa!
jjjj tiiU_-.u_it A—i^ pU A__jjL___yi cAU>iijuyi j_u__j «jsU jsi jjaaS tUjj-u J <ajj_ii

.CALiail jUyi sAA JJ_i Jji Jll CAUuajaJI

aj 4AjtjaII (j-Uj-aiA J Sji JUl p^bbSil JiAi ji fJjjUl Ab___yi J 4JaA_U1 JJC Jaj
juL Uua, 4JUaSI ajjja jU-a J AJii aIajj ji jU_Ul ja jSl .jjjU! tjjsl Ua _lj J_Uyi

iIjUmJI ^ li Aj&U_a.y! caUjaUI jjiji J J_> jjAj aSjaSI ^j_i US .UU IjjA (jjjj ji aJjaII (J3U
j-t__i t_l_l Jj ((Jja aUUJ! J AjSUi ASjUUl UbUi y AajISUI UljUl &Aj 4£.UUUlj jauUIj

a__a_«ui cau^aUij f_u~_i cbyu_>A j caU-i »a> sacUU a^jxi jajIUi «&% .aj__bk ajL__ js
.AaAcbjJ! CAbbUUyij

J! 4© jbi Ja. jl 44aC jill AaJAja J*jj aUj jUjjj jJA_l tSjUUl jJjaAj AjjL___yt 4UjsJl ^aj
ls-a^ .jjikuUi ajU-, jj ajjisuyi aajUaSi caUjUUi ^aa j ajjAii jy^ ^i_b <, j_ui jjUi
^__juijj (jAjj aSj .jjSjUuui ui__sa t_g-a_i 4AjiJAii aLiSj ajuij a^jUa auuj jitj ^ j~u jt aJjaJJ
£jh_U Jut 4Jj___JI ji ^U_AAiy! caULc (JjjL jc 4AaaLj1! jac caISjUI Uujs y 4SjjjSJ1 caISjUI
A____iij j—AilJ £*-- Ji <t_Jj A4Ujj 4AJjAJI Jcj .jjSiUUUl JUqaJj jU^iSyb yJA tliljt&AsJ
j1a_Jj Sac ji ^aj .tliljl___yi pyA jjA Jj__j AUbJl ^U 4Ajj__a.y! UjUiyi AUUU AajU_
Aa,UJl jla 4diUUUl AJUa, JjjU ColJai CAAail AS 4jj_saj JAjVl 4U-j__ii sUja sljSUyi A_J_iA J
j_a SjSja jU! j_ J J!Jfi y Jll jIaLI! Jc a__A_, Sjj__u !aa Ja^-jj .aii jjji Jl j&A Ulj U

.^_l___vi cx_3yi

Uj bj^ jU! aUa£U! jljJjJI j AaaUJI jSaJaSS jaj p_Uiyi J SAiyi Aja.jJj___l Sjiji! lKUj

O

a__Aa.jijj_j sacIS ji 4^^-JUt AU_jiyi j jA^i j& sjasji" t_sj«ASji 4jt_ui ^baij .jiii t_ju_i <>
f4_Jl jaS .aUS SA&b jl Jji 4ljS^yi AikJA jlAJA UaS Uj tAjAbll jIaLS! AaJSI jSJ .Aajj_,j sSAaLj
-jj^JI Iaa j .Aa».jSjaSaSS bilja£i Ja^i caUUuij gUjjj cbU>i! jUb Jbi tSilj aJjaII jjSj jl jaj

«j ••• J (JVjiJ jJjUJI CJAJa.yi jU_Uyi ja AjjU! t_ll_ia,t JUj .(-Asj^a A2ji__ ji JJAAJ Aij 44JAJJ! AJssJ
» jjbuSl (jijJj 4ajl__t ^bbi ^-X-sjj 4J1_U! J £j-ja3I oJj .AaS_UI Aja.jjjj_ll!j AaaUI SAcbSt

.U___i ji AjjU JaSj (jjii Sj^ jjjii ja ASS yj 4AAjJa.yi Aja.jSjJ_jS! JIjaS!

.^Ub—U! AUaJiyi jaA_ jljJjll *bV AajULs 4JiljJl AjajUl Jc 4UUU! aSUl AaaaI Aj!Jjjj
^jj J! A^bUl «6.U_ii (JAjj ji jIajj .jaajIUI AJjj <JjUI frl_i J tliljjill AbU! ASjjJ_ Jjj A9j

a__»_Aa j^U A_j_Jl AjA&yi caIa JjUUI jaj .(jAU-jiy! jUlj jUUiy! tjUSj jIaUI ja JUI Jlj
jUjUyi Uajoj y ij\AAAJ\ IUjj 4t_U__11 AjJjj 44UUal! fAc jUiUl toj.Ji jit 4jbUi aJUaa IjSUil

A__Ajb_s a__U_iij (jAJlJ Ajaij jljj_ab jU_Jl Jc «.U__S! Jl ^^aU ji AjjAii JaJjS .jjilUt jjAia^yt
.ajuij

4(_1Uaj 4j__Saj AJ ftill jlJll aUaIj CaUabUl xjJaj CjIaSaC J ASjUUl a^J^ U—al a§U1 jaj
Jaj! jSajj .aSUl AJI JAjwUj 4AJjj1I CAUabU jjg^aU! a&A sy-y >i*lj sJaAbaoll AaCjJ JjjUaj_jj*jt

.t"iU__UUI - J"' (jA___w__ij 4aJjaS! ajVUia SAbjj 4aU_S! ja aUIj ^SUI aAMA SAbj aJjIUI ^y$sA\
•IjkLa Jjilutl J AJjASI t_Uaaj ja 4yUa.j 4jj^aU! ASjLIa Sjbjj
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^iUJlj AL£\ ajjaII ^-Ujl t__J_Si j 4jJjUJ! (jAU__ayi Ujjj j__j_ ^j 4aSjaS! Jl ji yj
Ay .aUaVl AAJjlij AjcU-aJil CAUaUI jaSjJ J U_J j.^uJUj .^U-illj jjibjl Jc AJbiUUlS 44JUI
j___jj JjA_U_\SIj A i.'Sl ^JjUU (JjjJa jc 4(j_aUJl pU__l Ji —Ujjil aAA Uaj (j_ujiS jSaj AaI Jc

.(BOOT) JUlj t_JU!j JaJuUIj frbJ! jl (BOX) AaSIUI

Uj__a. 4jb_____iyij AAa.jbkSI SjUiib Uja jb—jJ U Aj-aUj 4AjjU__iyi CAUbUl CAaOjU Aij
A___ J& ^jb__«Sij JitAll J jUU! p^UaiSl SAcUja Jl AjjAii LgSuAJ .AAa.jL_Jl AUaUI ja XjU
SA__jAa. (JljjMil -oS J Ajjlfib 4g-jUJ! Jj 4(JjUS AjjIJa JS1! aUsjIX A_aU_ jjijAj 4JiljJl J :Jj_i
4 aajj <j_sb__JI pj—__llj a_JjaJ1 jjj bii Jil AjAUUiyi aSIjUI jaU_a ja jj_e Iaa j .UjaUUS
.A_iljjbU SjjAa. (J!jU -ia Jl Aasuji J JaUU (jUUl pUaill jj__a ^t_ 4JbUl Jja_. Jcj .aUjU
JA JJJAAA 4AjAb__l! Cb!JAAJAJ CAUUU! J_ka_„ JiS! Ua_J y 4Aaaj_J| AjjA_Ul jjjii aj—i 4SAUI Jj

.jUU! p^bb-li

(J_a Jiljll AL___yi AjUU AAA 4Ujj1a1j CAUjyi £jJ CAbll Ajiij .a-waj j2, aJjJba aJjaJIj
aJuJj cAbai 4ja___i juy! j 4USat j jit t-iUjVi a__sbkj 4Aaa1Ui ajuij Ajj___syi cAUjyi ji

.AaSSja

^ ^j .bjc__9 (j_5bk3! p^UUI j3^ Jaj Uajj slJUyi jIaSj AjjaS'I J bj aJjjJI jja ji ja yj
aLJjASI Jlj 1y 4AjaJaSI JjjU AjliUj JaUl p_U_l Jc SjL A__i Jill s^aolill jjbuS! jAA^ JAj
j__Aj 4jljJJl &AA J j^UJl p^UU! Ui .JSil AU__iyi JUa J AJI jU CAUUi AUc! jsfij SJaAa-A
.JUUIj UjUUUlj SjUaI! J U_jj_ai AoJ-j-il ja_s_oS 4jjj USii Sjjij_a CAlSjj- Jc yUU pjlj
^aL____! ^XU gUjJ CAAi jA\ jIaJaSI Ji .Uji JSyi till jL__iiyi Cab jIaJJI J Sjj__Jl tiJAsij
Jb_j yUj .jAjyi J Aaa j__ja J ^j_aji lAAj f^jUsuSb Ajjjjl jjj Iaj - jAjyij jj-sa CAlAlbj -
A___jjjS1 J JUJI AjJc J Uj LJjS 4As^_sl jja UjjAa (jjU__iyi aJjaII jjA Jc tlilja 4A_kUl jl jjj

.(jjyi aaaLJi jIaSjIi

(jAU___iy! ?-x_3y! aaiAC ji us .aaUSi a_Lja j aAc ijy^j !AjAa-« aUj&si jib jijj yj
AUU jUS fjA—^J J& &!jjA__ 4A__sijk___ll AiJA (Jjajj .IjSUyi jIaL ja ji_S! J Ailajj SAjAa_i
SjisJ^ ~ Jlj j yj sbjaj jsWl pUaiSl p^a j—5jS_j jlS UaSj .jbbi guAjji ja «,ja_i jUj sUaJaJ

aJjaII

Aj__i_jS 4AaajSUI CAl__l! (jAajiiA J jjiUJl JJC- (Jjl___ayi AjjAii jjj a_jajj ,jj_Uj jj_3a J J
.11/1 11A _ A1/1 IAA SjLill jbbk AjU! J Y£jV Jl £1 J\ ja 4jUa.y! Ja^S! ^jbll Jl AjjU
^Ui tijt j__a tbUajUa L_a___l 4ajjJ| _jUsj p j63u j-J-a Aja_iS 4AAlU_iJl CAbUl CA_Uijl US
j_sb_ui jLJji_yi jjijaj 4jjbUbj .aUi jU_uyi (jU_i j& Jaj u 4© j_ji js j aaUi j y »ji
(jUj_U jj_aSc aJjjII -!%jj*A ji aSUI jUU blU. ibJl jjSUI Jajij .AA\ jl—___yi jUi Jl a^Ub

.{jjU-jiyi jUlj Aj—UI SAbS (j_3UJ! pU_all Jji jij 4Uajj_jj

J A _at Jjyi aJA—Sj Jja-9 jlS A93 .CA_Aj_aU! Aa 4gEAjUb AJjASI jjA Jj-Aj 4jAjyi Jj
4AUjAil jjA jrbUj jlj .?-X—ayt Jc sjlSjJ ?&JjU CA—aSLJaSI Jj 44janil jb_a A 4oAAi__il (j_ijj___l
4 jll (j j__sj jl jSaj cajj_ sA! jUj .UajAa. tUUajll sAA JaJa jt Jl 4AjjU_oSyi 4UjsJl jj__& J
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jk^a Jl j ALU J A_______ll £J_jJ AjU »j_j jA (JJ jbU jjA Jc jjjjM J AJjaII A^Ua
_ja __ic ti__j_c."j 4jitui jjc (jjb__syi Ujja cAbi jAjyi j ajjji! ji jjc .jUUi p_t_ui

UA jjA jaj jaaj-Jj-j .AaSUH! ja AjJaj Ab___yi Sjby jbUi IJj^aJ SjUa_, JjSj _AJ_a tAbl! CjU^Ja
>yUUl AU_Aiyi J jAjVl jUajI jbj-i Jl Ua^a £a 4j__l ^aJj J 4jUUl jac

aiU^ jl_L Ujjjj 4AaJa1! jIaSaSI J ASjaS! jjj j'1 jA 4UjAl! aAA J Aij o=UUl jSaj U^aIj
a 'Ul Sjbj ,^___jj .^UUl <J___ AaSc jl_ Ua TaS-Jj AaaA! JSi 44UjU AaiQ 4jU_ tljSU)?!
j AjAU__iyi"AAjyij .aiuij aiuij ajJ jjSj ajjAii tiib__> *ubi jjUi a^jjUi auui AjjUuiyi
A—AAA J jSaj (jaSI jjjU! Jcj aUUI aJUI JljUil tUSi Jc ^__!j JUU J Ua! JjJi t_ljia.
.ajIUII jl AAjU-_iyi CAUjyi aUUaj *jj J aSjaH AaaaI Jc Vti. jjSj ji jSajj 4j!aJj3! c_I_L___U

(J_UmUUI jb_j „jLa_?J ~ph

a_^UI J USij Jbii Sjj__j aSjUUI Jc jUUl p_UUI ^jaJi Jl 1jSUII j!aL gbUA (1)
Ab_____1 "aajj Aaj^j Jc JjSj-l i^js^ Cojaa AJjASI jjA AjA_A SjUj JS U_a1 Aa.UJ! jcij .AjAUUiyi

iAU__iyi jjj-ij aubU! ^saa Jcj 4jju^j jaaaU (#_«> j^jj J^

.ij___,yi AikiA JaSj j Usi sjj__u ^uij j_ui jpi___yi j^ J&iui sjaj t-jajj («-»)
(j-.j_ui ja c_rw_syi aUi aaa|a jc jbUb »Ajj____yi au^i ^ijaj jabkA jjj jjjj ji jjU fjLj
aoAjl-UI AjUI AJ!jjj AU-jiyi JJJ-b AaIaC jji J 4L_aj__i sAJjaSI Jcj .JaUU! ja jAyt jUtj
caU___U £jjU! t___JI aJX Jll Ajliljll JaUUI ja aU! AaAa 4£-X__y! SjijJ <jUi JujaI eXI ^

ijow-iis juyi j jui Jj

jii ji jAijj .UjbU-jii jjjUj cxu j j juyi ji ij__.yi a-Lja jiu ^u_aj (c)
tail jj jjS'! Jiajll Ab___yi UJ ^_bij Jl! AcSjU! jUa- bUaij CAUsU-j CAbail jU ^_Aj CjUujjja
juj Abusyb AAii!Aii Ujbuui! ~^ jk!ja j "aAa abkjA __jj 4AjSja1i cau^jUJIj AcijSii ^a
^^.i SiUiii AAalliSl cAt^a-Jillj AjAb_iSy! JljaX* talj 4jIaLS! tJXib ^aaSI Iaa Sjijj (JLki t___kA_j
jU_byi eU Jji 4^1^ p_JU!j .AjAU_jiy! CAUXUit AsA J Uja JS Ahh JS! VjAlij cUja JS
4fj__J Ua JS! UaUi yi AjjU JaSj Aii Jc .AaLUI Sjbj py^ Jl (JAjj A3 4t_sU jab J& ^-w-bJaSI

§aUj_Jl Uaoi Jl! j-sjll Ujji aSj 4U!jj»u jc tJdiall JbaA CjjJsjA yjj

SjjU_Jj AJj^j 4AjJ ^A_i t_3A_j bjjljj§ Ji ji 4Ajijy! ^A\ Ja.1 ja J 4AijAll Jaaij (j)
J/j a_UjU au__ut cau—jjiuyi ^j^ j& 44aibui ajuii j J tsjjyij jjbijyi j p_ij^ys jc
t_ib^ljj____iyi J-bij-l :Ua aJUjaII ©aa J aJjaI! tUbbj j j-jja_, jbUaj abij .aJUI caUjX

lAj&UUyi ^aIjjJIj CAUaUJl AjAsjj 4aj_bU! AjAUiiyi

Uaj .aUjsJl j^_sc J JilAll Ab__iyi Sjbj J (J.yAk AaaA! AaA_j1!j AaIUI CAUjUUj {_&}
a__saj_j 4jU_L__iyi 4____ij ji j «u ji uj jSaj (jjji 4^jjjiUi ^uui:Jj u 4A™_iU ajyAj ^Ji

;Na'j ^AajIIjaj jbUyi JJSJJJ i^AAA\ AJaSI tJjj^-s jUujI AMja3 AJAaAj IjUoaSI ^gAJa.yi jU_Uyi
Iaa j .AAcUja.y! caUaUS j_J fUS JUiyi Aja.jjS AaU aJUI aAaA\ 3 AAjJJi\ cAb ^jUUl JljUl
Ul jjj SAby Aaa__^j 4AaUu SAAa-e UIaaI CAb Ajcbia.! ^a! jj Jc Jj ^SUl ^Uil Jc JSjj J jUiyt



-AV-

jAAJajij 4Ai«_U! CAbiS! AaUU Uiliil ajjAi! ^A___i Ijgjj .JjjUl J AUUall Jc SjjbJl jjc *_jaUl
' 'bjll J ijj| ajJjjI Slil ejbjcb 4aU! (JUsyi uAj—Uj .AaUI AjUUj 4Aa_jUI AjUJlj UUl
yUJU j__Ul a__aA_UI jIaJjJI 'AjsA JSU 4(JbU! !aa Jj .SjUl (JjU! aU__! J AAAAyi ja TajJ

^AjAA\ jIjLU

A_Jjl___yi t_)lAb_a_y! A_____J_U jilJ JU J aSjaS! jjA JjsJJ 4(JjUl aU_aII jaj^j (j)
«__aaj aULUl ajsUj jjji! Iaa JaUj . jU^__U! AjU_,j 4Ajjjj!_JI ajjUaSI caUjUU! A^3 4Uaj__j
jjb_____l AJaJij 4Aj__B AJjUj 4A___aljj AiUJ aUUj JAil J 4£,U_a jc XUl 4AAjlSj_.yi CAUjUUl

St_l^AAU! AjUa, bUsi J Ua^ yj 4JjaSI

jji CAUUk UjjA JJj_A Ajclij AiUL—j AjjS C_U_aj «.L_Si Ij_j_yi jl—L CAUjSU JsaSjj (Jj
sAjJUl Am&j AjSIaS! Jj__. AaU_j aJu__U! tlit___j_Jl tXU 4Uja JJ! AAAUajiyi CAUujajJJij .AU_jiyi
U_J aU_U AaaA! CAUj_jUj .Ajjjjyb JUi ji Jjjj UaSj 4J-l-ll Ab__Syi jja_j J AjjAa, AaaaI
t__l___l (3_Ubi ji jSaj y Uja.j caUIaUU .—ilibj 2~-sljj a^jjj^ Jbislj J jib AAA U!a_oJ J
IJjUI jbUiyi jjajU U_a1 abjjjj.a AjIIUI JIjUIj AjUUI Jjj jjl caU_jijJIj .AjjU__iy! aJjaJ!
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