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QlWWOS )*=WWZR0' !WW"b+¦_')´( . T+WW{(+n#-& m=%WWÁ' m.V%WW&' ¤+WW^0' !WWd+Õ ] v$WW5 Ê T+WWH+C%D_' QRWWA `S jWWi ](

   !"-"�'4WH_'¯           ] )B=VP0' !d*+,%&'( !dB+Wp%e_' T+JW"[4%&' q'�� m+WP&' x+W"[*_' �z+WY[ �� TBS .WV? 7!"$"^W>-n&'
!"&+V%D_' )4%n&'. 

                  !i=%n0' B(.W�' m=Wcn2 =WA !W>Z+P0' !"WH+">&' T'*=^%W&' +d+/W{ �(S `+WZ( .   7!"&+V%D_' )4%n&' �'=^?
            Z �&' *4C%0' ulW¨' T+"-W#O !WH+"H X"�'4WH� ~,c%WD'    !-d=� T'4%n& �+D+"iS 4#%>[ ~D+ . T+"-#O ~-Î .e(

       B(.W�' 8-W%� QRWA ulW¨' :             !"Vb (S 7X"�'4H�( )g º+^e( !"b4}&' !nY&' jb( 7)g º+^e( !"b4}&' !nY&' jb
       .W0' 8-W%� jWb( 7Ê+WP&'ن   !"b4W}&' !nWY&' ] �4WV&'(  .      ul¨' T+"-#O LWO !Í+$W&' !dB+Wp%e_' 4�+W>°' ~D+WZ(

 !#"W>9         423' 7Ê+P&' !"Vb( X"�'4H�( !"$"^>-n&' w{'*3' jb v->&'( !-2+P&' ."&' �+V%D' !Z4i 8We=[ ·W"i LW2 
XK.&'( Ò+%D_' ] T+{+n¾' �� Q*(.b �BS FR&')s(. 

                     f+^"%H_' �+G$&' `�? 7B+p%e_' ²+#CD' ] *+\� LW2 ulW¨' T+"-W#O N-WO U[4%Wd +W2 �� !?+W{_+b(
  =%0' w-"�'4WH¨'              !V�W&' m.WO( º'ÓW&' *'4#%WH' �� NWY?S .W? XWk')<;(     !"-"�'4H¨' T+elP&' ~-KB( 7¯  !"$"^>-n&' 

        )4%Wn&' ] !94Wi !-Wi42<ss³¯<ss½     .e !"&+V%D_' T+e+n[_' R"n$[ !-k'=2 X9S LW2 `(+P%W&' `S LW2 14W&+b 7
              �(3' Ld4WG[ ] 4Wnd* F'( u+Wn[' vW"e=[ vW2 8D6%WH'/   4b=%WZS<ss´ .   ¤lW°' `S _�     'RA R"n$[ B.A wWH+">&' 

�+"J-H �'I\a[ !dB+p%e_' T+elP&' N-O 4\6d X¼ FR&' LV"%&' m.O !&+i m'BS +Ç 7u+n[_')<<( . ] `+?4^&' m+e �'IKS(
 ̀ '4Wdgi/   �W"D=d:;;;            F'( ] ~Ge=D .e ~D+Z !"&+V%D_' )4%n&+b Xp%[ !V-P2 !d*+�( !dB+p%e' +d+Ye vb*S XÖ 
4nd*. 

     *=W^[ `S +W#Z           `'.-J&' +c%É{ �&' !"&+0' B*'=#-& Ð+¦_' 4\3' LW2 ./%W& ~W\.i .We !�(+$W2 !"WH+"H T'
 Ä$WW93' *+#�%WWHl& ve=%WW0' §?.%WW&' 1WW,i Ì-WWV[( B+WWp%e_' ] !WW¬+0' .  !WWpp� ~D+WWZ �WW&' B*'=WW0' `�WW? �WW&R&(
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                       »4? I?=[ X�2 Ë*'=^&' B=Wc� �W&� LW2 �_.Wb ÌWph ~/JWkS XW93' XWd=^&' *+#�%WHl& g,O Xd=5( X#P&'
!"$"^>-n&' !^->&' !"D'g"2 . !$H Ài IKa%&' �BS(:;;; =9 !O+�� �� 1�'.&' v{=&' +d+Ye `aGb T+{(+n0' ] 

                   +c2.V[ �&' g?'=�' L2 14&+b Ä$93'( w-Á' *+#�%H_' L2 lZ ®J\ +Ç 7FB+p%e_' �+G$&' ] LV"%W&' m.WO LW2
  !"$"^>-n&' !^-W>&' .  2 .Za%[ Ê(  T+e+n[' R"n$[ ¤+$�%H+b _� !"&+V%D_' !-i40' T+e+n[_ !"b+¦_' 4k+$P&' .d.9 L

 m+O 4K'(S ] )4%n&' QRA<sss 71�'.&' v{=&' +d+Ye N-O g"Z4%&' ] !-�#%0' !94�' !-i40' T+{(+n0' ×=-b v2 
!"-JV%>0' !dB+p%e_' T+elP&' +c"? +�. 

 A"VOd( K R)*+,-.( G()B(  9aeB( 786)QffgOQfff( 

                  o"^>-n&' B+p%e_' �'gd _ 7!"&+V%D_' )4%n&' �lK !"$W"C#%&' !�W"J&' xlWk� ] �4WÁ' m.V%W&' LW2 14W&+b
!&=^0' �l%i_' )4%? I\a[ LO aGD FR&' ¹'=0' I =#$&' *+>2 N-O .#%Pd m="&' . 4\a%&' !O4>b *+>0' 'RA 1>%d(

'( !WW"9*+°' T+2.WWp&+b !WW"9*+°' B*'=WW0' N-WWO .d.WWG&' B+#%WWO_) 7!WWD=P0'( 7Tld=/%WW&'( 7Ò+%WWD_' XWW2'=O XWWKB
�(4V&'(( XC"A ]( 7!dB+p%e_' B*'=0' m'.É%H' ] T+A=G%&'( 7!"-Á' X#P&' »4? ."&=[ N-O )*.V&' 8P{( 7

!?4P0' ª+>%Z'( 1"-P%&'( !/p-& !ppÉ0' B*'=0' ]( 7)*+,%&'( Ò+%D_' .'g[ _( )I[( ] 4\6[ T+A=G%&' QRA �
                 )*=pb ÅnÉ$2( U-V%2 XK.&' =#$& �.P2 ��( B4n&' XK.& ÅnÉ$2 �=%>2 �� wWYn[( !dB+Wp%e_' !^WGD3'

!2+O .T+$"P>%&' )4%? �'=� !n-%� !�(+$2 T+2.k L2 )g º+^e( !"b4}&' !nY&' B+p%e' �+O .e( . !2�3 !,"%D(
      )4%n&' ] ~Pe( �&'  "-°'<ss;¯<ss<     v2 )*+,%&' ~ne=[( 71�+#OS j"$"^>-n&' jb4%}0' L2 ¤_�' .V? 7

   T+V?.%WW&' ] vd4WWH �=JWWA( w-WWÁ' Ò+%WWD_' ] 4�+WW>K ~WW\.i( 7§b+WW>&' ] !WW#c2 ~D+WWZ u'=WWHS !"Ø4WW&' !WW"&+0'
!k+°'( .  q'49¨'( X#P&' ¢d*+p[ T+H+"H `�? 7²+P%D_' �� �Vd4� ] `+Z B+p%e_' `S L2 14&+b( !VJ^0' T'

            m+O ] X"�'4H� +c%W-KBS �W&' B(.W�' .$WO<ssµ  !dB+p%e_' !^GD3' N-O ).d.9 �'B="e ~{4? .e  . ÙP%D' .e(
        )4%Wn&' ] FB+Wp%e_' =#$W&'<sst¯<ss±           !^->&' !W2+e�b `4%WV0' »+W°'( m+WP&' jO+W^V&' �+WGD .d'gW[ XWYnb 

      !{(4n0' B="V&' !&'�¨ ¸(3' I\a%&'( 7!"$"^W>-n&'   j¬+0' L2 !D=P0' §?.[ !d'.b( 7!d*+,%&' �+#O3' !^GDS N-O  .
 m+O ] 8e=%? B+O =#$&' 'RA LC&(<ss³u+^$&' !PH'( !&+^b LO 4nHS ª'4^{_ B+p%e_' �Ú4P[ +2.$O )<:( .

                  w2+O ] q'B3+b §-P%d +#"? !-�+n%2 T+Pe=[ �� �BS +WÇ 7.WPb +#"W? ÙP%WD' FB+Wp%e_' �+WG$&' `S IW<sss( 
:;;; . 

               (S X"�'4H� ] j-2+P&' (S X#P&' LO j-�+P&' !J>D �"? Û-J[ �'I}k �+��+D �+"e=H �'B+Wp%e' `S .WZ60' LW2(
     !W2=C�' �.W&³;                xlk�( w-C"�' xlk¨' ."Pk N-O )I^K T+d.� �9'=d XW#P&' )=We º=W#� LW2 !W�+0' ] 

  !W2+P&' T+WH+">&' .  +Wp%e_'( wWWH+">&' *+W�y& w}JWW$d(     jP%WWd �'gWd _ FRWW&' 7!"&+V%WD_' )4%WWn&' .WPb +W2 !-WWi40 FB
    !"-C&' !dB+p%e_' T+H+">&' �"9=[ )B+O¨ !"$"^>-n&' !^->&' UD+9 L2 !#r%$2 B=c9 �RJb ¢#>d `S 7�#"#p[
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               !W2+P&' !dB+Wp%e_' !W"�+©¨' ¤'.WA3' vW2 §?'=%Wd +W� !W"O+^V&'( .           V2 7!W"9*+°' B*'=W0' 4W?'=[ *'4#%WH' `S IW �+D4%
                        *+#O¨'  2+D4b *'4#%H' 1OB ] !W"M3' Û&+Wb �'4W2S XWrd 7!W"&+Pnb !"$"^W>-n&' !d4WGJ&' B*'=W0' !�WJP[ N-WO )*.V&+Wb
           T'*.V&'( B*'=0' �#O.[ 4#%>2 =#$& !2�l&' ¤(4r&' !�"� N-O ).O+W>0' vW2 7mB+WV&' .WVP&' �.W2 N-WO q+W©¨'(

!"-Á')<µ(. 

QO7'*2_'(6 /2_'(6 h*c$'(  

 [ Û-b .We )g( !"b4}&' !nY&' `+CH B.WO `S �� q+piy& o"^>-n&' FgZ40' �+c�' T'4d.V[ IG;;; 
´±´ :       m+WO ] !#W>D <ss´)<t( .         j#"V0' j"$"^>-n&' `+C>&' B.O `=Cd `S ve=%|d 7�+c�' T+�+VH¨ �+V?((

      LWO B'� .Weµ       m+WO �=-WÖ !#W>D jWdl2 :;;;   =$H =© �.P2 ¡WCPd +W2 =WA( 7 Q*.e `+C>-& �+d±,t!�+0' ]  .
               1WAB.O Û&+JW&' jb4%W}0' j"$"^W>-n&' `+CW>&' �� !?+W{¨+b 7'RWA(µ¯t  L2 �+#"rO �+D(g� XCGd 7!#>D jWdl2 

XJV%>0' ] +c"-O .#%Pd `S o"^>-n&' o�=&' B+p%el& LC£ �&' !d4GJ&'( !dB+p%e_' B*'=0'. 

          S !-W2+P&' )=WV&' !Z*+WG2 .cWG[ Ê(         )IWK3' T'=$W>&' ] Ü=/-W2 IW}[ F)    �+G$-& ¸+WÍ¨' �.WP0' Û-WJd
 ¸'=it<!�+0' ]  .( �� Xp"& !&+#P-& F=$>&' �.P0' ®H=%2 vn[*'(½´ m+O ] !�+0' ] <ss´ ~}-b �&Rb( 7

 XWW#P&' LWWO j-WW�+P&' !JWW>D<±  !JWW>D 8Ú$WWp[ +#$WW"b XWW#P&' )=WWe LWW2 !WW�+0' ] ½[ +WWÕS N-WWO �4WWKS !WW�+0' ]  X#WWG
     �+Wpe+D �+2'.É%WH' j2.É%W>0')<±( .     m+WO �=-WÖ(<sss ]( X"�'4H� ] j-2+P&' j"$"^>-n-& ¸+Í¨' B.P&' Û-b 7

           m+WO XJWe +W2 �=%W>2 T+$�=%W>0'<s´´   N-O .dgWd FRW&' ;;; <<;X2+O  . ] )B+dg&' ~D+Z 7!$>&' �-[ ](
+^J&' �.P2 �+n¾_ ."i=&' UJ>&' wA X"�'4H� ] X#P&' »4? N-O .dgd +� !&±!�+0' ] . 

               m+O R$2 !"-Á' !&+#P&' ] )B+dg&' 7�+Jd4V[ F(+W>%&+b 7»+W°'( m+WP&' `+WO+^V&' 1WH+V[ .We(<ss½ . Û-b(
 m+P&' º+^V&' ] j-2+P&' B.O;;; <;t m+O !d+Õ ] X2+O <sss ¸'=i FS 7:;!&+#P&' º=#� L2 !�+0' ]  .
       m+P& !"&(3' T+D+"JW&' ¢W{=[(<sss           X#P&' )=e L2 ).d'g%2 !J>D ª+P"%H+b Xp%d +#"? w-Á' B+p%e_' T+D+C2� 

    vWH=%&' T'4%W? ])<³( .                   �� !"$"^>-n&' !-2+P&' ."&' T+WV?.[ !W"MS *'4#%WH' LW2 14W&+b �WDS T+D+"JW&' QRWA .WZ6[(
          `�W? 7!W"&+Í¨' !W&+#P&' ] X"�'4WH�³    XZ L2 <;    m+O ] T4c¼ ).d.9 8�+¼( <sssDS .e  B+p%e_' ] ~�G

).d.�' �+#O3' º+b*S !\l\ ¸'=i »+°' º+^V&' UO=%H' ·"i 7w-Á'. 

XOi%c'( G()B(  

            m+O ] ÙP%$d o"^>-n&' B+p%e_' RKS 7!"&+V%D_' )4%n-& !b4^WY0' !d'.JW&' ª+WVOS ]<ss½ Xk'( .e( 
  WWÝ̂ 0' �PWWH=[ T+WWD+C2� §WW"V� N-WWO �WW[*.e T+JWW\�( Q=WW© jWW�' �WW&� R$WW2B4)<½( . ÌÉ-WW2 �(3' �(.WW�' ] B4WWd(

                !i+%W0' !"Ø4W&' !"�+Wpi¨' *B+Wp0' �� �'B+$%WH' !"W>"�4&' !dB+Wp%e_' T'4W�6#-& .  ¸+Í¨' w-Á'  [+$&' X,H .V?
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 ¸+Í¨' wW2=V&' XK.&'( o"^>-n&')X"�'4H� ] X#P&' XKB X#Gd 'RA( ( m+O ] �'=©<ss´ !J>$b ½( !�+0' ] 
´   W�+0' ]   ̧ '=%W&' N-WO !)<´(        ¸+Í¨' w2=V&' XK.&'( ¸+Í¨' w-Á'  [+$W&' LW2 B4Wn&' U"WpD ] �'=W© oWPd 'RWA( 7

   !JW>$b³( ½       m+O XWJe +W2 R$W2 XÞ,W>d Ê �.WWP2 =WA( 7!WW�+0' ] <s´´ . w2+P& !"&(3' T+D+"J&' �.[(<sss( 
:;;; 7!k+K !npb B4n&' XKB( 7w-C&' XK.-& ve=%0' L2 �DS N-O a^bS T_.P� LCd `�( =#$&' lk'=d `S. 

   m+WWO jWWb X,WW|H FRWW&' vWWH=%&' T'4W%WW? `+WWA�3' �� .WW"Pd q'B3' 'RWWA(<ss: m+WWO( <ssµ m+WWP&' XJWWe( 
<s´´ T+2.p&'( �=}Y&+b o"^>-n&' B+p%e_' 4\a[ !O4H �@d +Ç 7B+i �+n¾' )B+O +cJVPd `+Z T'4%? wA( 7

 !W"9*+°' .      -WÁ'  [+$W&' XCWGd _(            +#-�2 7x+%0' w2=V&' XK.&' ¸+Í� º+b*S !\l\ L2 4�WZS o"^W>-n&' ¸+WÍ¨' w
           m+WO XJWe �+W�' �"-WO `+WZ<sst .     w-Á'  [+$&' �� »+°' �lc%H_' !J>D º+n[*+b w-C&' U-^&' XC"A 1>%d(

6d ·"i !"Ï*+%&' !dB+p%e_' T+A+�_' LO w-C"A �=� ¿(.i m.O N-O �.d +Ç 7¸+Í¨' 7w9*+°' XK.&' FB
      w-C&' U-^&' )B+d� �� 7w-K'.&' vH=%&' ¡W"&( . �� Xp%& �'=© m+P&' �lc%H_' !pi ~-,H 7�&� `=Y ](
  m+O R$2 ¸+Í¨' w-Á'  [+$&' vb* =¬ �B+Pd +2<sst !"2=C�' T+$""P%&' �� !">"�* )*=pb v94d FR&' 423' 7

  B=W"e `(B .      *' )IWK3' T'=$W>&' T.cW�(        Ò'(4&' ¡CPd +Ç 7�+0' «S* LWd=C[ ¸+WÍ� !Wpi( �=%W>2 ] �+WO+n[
           m+O R$2 !k+°' !"$C>&' f+J0' .""G[ �+WG$& XWk'=%0'<sst .       XCGd FR&' m+P&' *+#�%H_' `S L2 14&' N-O(

        m+O ] �$2 !"MS 4�ZS `+Z w-WC&' U-W^&' 4Wk+$O LWO �'4Wp$O<sst �=%>2 L2 �BS T+d=%>2 .$O Xrd =c? 7
!"$"^>-n&' !"#$%&' !^K ] !$"J2 wA +#Z )4A+r&' T+9+"%i_'. 

jO7"k:+@( ;*"%2_'(6 M*2l,m.(  

  .e 7B(.�' ul� T+"-#P& !,"%D v->&'( »+É�3' !Z4i X^P%b !D4%V2 7wH+">&' LV"%&' m.O !&+i `�
   ?=nÈ �'42S !"&+V%D_' )4%n&' q+$\S o"^>-n&' B+p%e_' ] *+#�%WH_' ~-WP9UO+p0'( 4�+É0+b �+ . !^GDS ~&'� +2(

          w-WÁ' *+#�%WH_' ] wW>"�4&' 4Wp$P&' XCWG[ q+$WJ&' . m+O ] �'=© T.c� .e !"&+Í¨' q+$J&' !^GDS `S L2 14&+b(
<ss´!Vb+>&' !$>&' ] �"-O `+Z +Ç �+�^b 4�ZS `+Z +A=© `�? 7 . 7�& ®^É0' !d*+,%&' f+J0' q+$b �.P2 º*+>[(
   +#$W"b             I�Cb aW^bS LZ+W>0' q+$Wb ] )B+dgW&' �.WP2 `+WZ)<s( .    m+O T+D+"b IG[(<sss   !d*+,%&' f+J0' q+$b `S �� 

          ] ¸+Í� �=JA N-O �.d +Ç 7).d.�' LZ+>0' q+$b vd*+G2 ~P9'4W[ +#$W"b 7)IJWZ )B+Wd� X,WH .We �& ®W^É0'
Ud4V&' X93' ] q+$J&' �+GD):;(. 
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 F6>\(Q¯"^>-n&' �*3' !"$)S( : 7!">"�4&' !dB+p%e_' T'4�60'<sst( <ss³¯<ss´ 

Qffn Qffo Qffg Qffp :qr@(/;(>sD'( 
    !"#$%&' ()*)+,' 
t´t t <½µ t t<µ µ ³:t :  ¸+Í_' w-Á'  [+$&')!"Cd423' T'*_(.&' jdl�( 
t½± ± s;³ t ´³t µ ;s³ µ  ¸+Í_' w2=V&' XK.&')' T'*_(.&' jdl�!"Cd423( 
±t´ < ±;; < ts½ < :½t <  ¸+Í_' w-Á'  [+$&' L2 B4n&' U"pD)T'*_(.&+b( 
´s; < ½³µ < ³s± < ±;µ <  ¸+Í_' w2=V&' XK.&' L2 B4n&' U"pD)T'*_(.&+b( 
    -)./' 012' 34)5&' 617 8)9:/' 
s´ <;; <;³ <;±  I T+>H60' �&� ] +� 7»+°' �lc%H_' ¢b4-& !?.c%>0') !J>D

¸+Í_' w-Á'  [+$&' L2 !d=�2( 
:t :µ :; <µ  w2=C�' �lc%H_')¸+Í_' w-Á'  [+$&' L2 !d=�2 !J>D( 
µ: µ± :³ :µ            `(gÉ0' ] T'I}%&' �&� ] +� 7»+W°' *+#�%WH_')   L2 !d=�2 !J>D

¸+Í_' w-Á'  [+$&'( 
³ ½ ½ ³  w2=C�' *+#�%H_')J>D¸+Í_' w-Á'  [+$&' L2 !d=�2 !( 
¯³; ¯³± ¯±s ¯±<  T+2.°'( v->&' )*+� `'g"2)¸+Í_' w-Á'  [+$&' L2 !d=�2 !J>D( 

    ()7$;<=' >'?"# 
¯tµs : ¯;½t : ¯´±³ < ¯s½½  T+2.°'( v->&' ."k*)T'*_(.&' jdl�( 

´:´ ³;³ t³s ±½±  Ò+%D_' X2'=O XKB ]+k)' jdl�T'*_(.&( 
µ±t µ´± ±st ±±s  !d*+�' Tld=/%&' ]+k)T'*_(.&' jdl�( 

¯:±³ < ¯;´µ < ¯½sµ <±½   F*+WW�' ª+WW>�' `'gWW"2 :     XWW2'=O XWWKB ]+WWk( T+WW2.°'( v-WW>&'
 !d*+�' Tld=/%&' ]+k( Ò+%D_')T'*_(.&' jdl�( 

±ts ½<³ ½µ± ³³±  j¬+0' L2 Xd=#%&')T'*_(.&' jdl�( 
¯½;½ ¯µ³½ ¯±´ ´::    !"�+WWpi¨' T+[(+n%WW&'( =cWW>&'( aWW^°'( �+WW0' «S* T+Z4WW� ]+WWWk

)T'*_(.&' jdl�( 
    !&)@A&'B >)C+&' 
´s³ : ½´: : :½s : ;³; :  `+C>&')¤_�+b( 

   <±   :;   :t    <±  !&+^J&')X#P&' )=e L2 !d=�2 !J>D( 
   :<   <½   <t    <´  X"�'4H� ] X#P&')j-2+P&' º=#� L2 !d=�2 !J>D( 

DE)F=': !&+#P&'( `+C>&'( !"2=V&' T+b+>�') :S (( q+Wpiy& o"^>-n&' FgZ40' �+Wc�')ª ( ¿+ÖS .cP2
 o"^>-n&' !dB+p%e_' T+H+">&')«+2 (MAS Economic Monitor, No. 6, April 2000. 
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  ¸+Í¨' w-Á'  [+$&' N-O u+nD¨' :2S T'4d.V[ m+P& B+%CD(3' !D+<sst T'4d.V[( � 
  m'=OE& q+piy& o"^>-n&' FgZ40' �+c�'<ss³ �� <ss´. 

 T+O=?.0' `'g"2 : ¸(.&' .V$&' u(.$k( !"$"^>-n&' !^->&'West Bank and Gaza  Economic 

Policy Framework:- Progress Report, 31 May 2000. 

 )S( !"e4G&' «.V&' q+$�%H+b. 

    m+WWO ] �'IJWWZ �+$WW>� �+WW#O3' vd*+WWG2 ] ~b+�WW&' *+#�%WWH_' .cWWGd Ê(<ss´  ÅWWPb �+$WWA `+WWZ XWWb 7
  b !V-P%0' !"J->&' T+2lP&')S (( �!-,>0' ).d.�' T+Z4G&' B.O �+n¾')ª ( !d*+#�%H_' vd*+G0' !#"e �+n¾'

G%b »+°' `=D+V&' U9=� Äd4Y&' q+nOy& !-A60'( +c"-O §?'=0'*+#�%H_' v",):<( . m+P& !"&(3' T'4�60' IG[(
<sss   T+d=%WW>2 �+WWn¾_ !,"WW%D 7m+WWP&' *+#�%WWH_' ] �=JWWA Q+WW�' LWWO �lWWY? »+WW°' *+#�%WWH_' ] B=WWZ* �� 

 m+O ] j¬+0' L2 T+O=?.0'<sss)::(. 

 !"&+V%D_' )4%n&' �'=� �PH=[ ]4p0' º+^V&' Xk'( .e( .( 4K� ¤4p2 ¢%? Æ(±  m+O ] ).d.9 º(4?
<ss´      º=W#�' Û-WJ? 7::  ( �+?4Wp2 <;; º4W?  .   !"&+Í¨' T+D+#%�_' �&RZ( v�'B=-& !"&+Í¨' !#"WV&' ~WPn[*'(

  m+WWO q+$WW\S !WW#�+V&'<ss´ !JWW>$b �(3' TB'� �� 7<³  �� XWWp%& !WW�+0' ] t<t :  T'*_(B LWW2 *_(B `="-WW2 
            !JW>$b !"D+�W&' TB'� +#$W"b 7)./%W0' T+Wd_=&'µ³      �� Xp%& !�+0' ] ´µµ  *_(B `="-2 ):µ( .  �l"-e .dgd +2 `+Z(

   N-WO±;               m+P&' º+^V&' �4%e' +#$"b 7»+°' º+^V&' �� !2.V2 �(4e LO )*+JO !#�+V&' T+D+#%�_' LW2 !W�+0' ] 
   we+JW&' Û-WJ0' .             0' �'4e¨' ] 4p$O 1AS XCG[ !d*+,%&' !^GD3' I>"%& !2.V0' �(4V&' ~&'� +W2( º+^V-& ]4p

 »+W°' .    m+WO ](<ss´          �� !2.V0' !"?4p0' �(4WV&' ¸+WÍ� 8WpD LW2 XWeS N-WO !d*+,%W&' !^WGD3' ~-Wpi 7
T+2.°'( q+$J&'( !"-d=/%&' !O+$p&'( !O'*g&' T_+� ] vd*+G0 mß.ÃV? wVJ%0' qg�' +2S 7»+°' º+^V&'. 

pO7"VM*Y( 9M*Z,'(  

         RW&' wZ4W#�' B+W�_' m+WrD `�    m+O R$2 !-%Á' !"$"^>-n&' �*3' ] �VJW^[ X"�'4WH� ~D+WZ F<s³½ .e 
    m+O R$2 �$O Å"P%H'<sst B'I%H_' !H+"H �+"-P? .#%P[ �J9=� !"$"^>-n&' !^->&' ~/JkS F*+� �=Z=[(@b 

   T'q+$�%H_' ÅPb v2 7!"-"�'4H¨' .        '( !"Jd4Y&'( !"Z4#�' m=H4&' L2 )+nP2 j?4^&' jb )*+,%&'(  7!-\+#0' q+JO3
X"�'4H� �� !"$"^>-n&' T'*B+p&' T+V?.[ N-O 4\6[ ~&'� +2 !"nd4P%&' I g9'=�' ~D+Z `�( . m+O u+n[' Ì$d(

<sst                  v2 7w-"�'4H¨' B'I%H_' m+rD L2 !V%G2 !"$"^>-n&' !^->&'( X"�'4H� jb ).Wi=2 !W"9*+K !nd4WP[ N-WO 
         4&' L2 )+nP0' T'B*'=&' LW2 1W�'=e ¿lW\   )*+,%&' v",G[ �� ¤.� 7!"2lH¨'( !"b4P&' `'.-J&' L2 !"Z4#�' m=H

u'=H3' QRA v2. 
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   �(.�' ] jJ2 =A +#Z(< m+O R$2 )B+i )B+d� T+2.°'( v->&' )*+� ] g,P&' X,H 7<sst v94[ 
          T'B*'=W&' ] !e=JW>2 IW )B+Wd� ¿(.Wi �� �+WH+HS .     P$d T'B*'=-W& .WÚ"V0' IW =#$W&' `S +W#Z !J>D ] �+YdS ¡C

§b+>&' ] ~-,|H �&' !"&+P&' +�+d=%>2 �� `�' TB+O �&' ¸+Í¨' w-Á'  [+$&' �� T'B*'=&' . Ê 7!"D+\ !c9 L2(
               +#$"b 7T+$"D+#�&' XW�'(S ] �%W}-b .We ~D+WZ FRW&' �=%W>0' �W&� �'4WK62 _� !"$"^W>-n&' T'*B+Wp&' !#"We .P%W>[

T'*B+p&' !J>D ~Yn¾' .CGd( L#"� FR&' F*+�' ª+>�' ] g,P&' L2 1rO3' qg�' v->&' )*+� ] g,P&' X
X"�'4H� v2 )*+,%&' �"-O .w{+0' .VP&' �.2 N-O �'IJZ �'=© ~-,H T+2.°' ] )*+,%&' `S ."b. 

              m+O R$2 �'g,O XÚ,H .e �'4#%W>2 �+WY�+? X,W>d wW{+0' ] `+WZ FRW&' F*+W�' ª+W>�' `'gW"2 `S +W#Z
<ss³ .             L2 !d*+�' Tld=/%&'( 7X"�'4H� ] X#P&' LO à�+$&' Ò+%D¨' X2'=O XKB ]+k( 7T'*B+p&' .O+>[(

         !-�+�' T'B*'=&' )*=W[+? Xd=5 ] 7!"Ø4&' I *B+p0' L2 �&� I( j"$"^>-n&' jb4%W}0' . _ B=$J&' QRWA `S I
       "�g9 �=P|d FR&' F*+�' ª+>�' ] g,P&' ¢"/p%& wWnC[j¬+0' L2 wØ* Xd=#%b �+ . m+O R$2(<ss³ TBS 7

                       !"^}[ �� 7!"Ø4&' `=d.&' LO �lY? 7X93' )IpV&' !d*+,%&' `=d.&' �+CW�S LW2 �W&� IW( LWdB*=0' T+D+#%W�'
T'B*'=&' Xd=5 T+9+"%i' !"J-%b Xp%2 �DS (.Jd FR&' F*+�' ª+>�' ] g,P&' L2 qg�' �&�):t( `S (.Jd +#$"b 7

4i4K� �l2+O X�5 !"$"^>-n&' �*3' Ò*+K ¤*+p2 �� �'=23' «(z* !Z. 

      �(.W�' ÌÉ-Wd(:       v->&' )*+,%b !V-P%0' )*=G$0' T'q+pi¨' ¿.WiS  .      ] g,P&' T_+i `S jJ[ wA(
               !Vb+>&' T'4d.V%&' �"-O ~&B +Ç S=HS wA( 7).i 4�ZS ~/JkS .e �l%i_' !JVi +¥ ~#>[' �&' v->&' )*+� .

           ÅnÉ$2 �=%>2 .$O T'*B+Wp&' ] B=WZ*( T'B*'=W&' ] )B4W^2 )B+Wd� ~W\.i �� . ÅnÉ$d Ê 7q+$\3' QRA ](
         �A+�' ¡CO .e �D� Xb 7.i'( L#"c2 �d4� v2 !"$"^>-n&' )*+,%W&' gW"Z4[ . ~D+Z 7T+$"P>%&' X�'(S À/?s; 

          ( X"�'4H� L2 ¹a[ v->&' L2 !"$"^>-n&' T'B*'=&' L2 !W�+0' ]½;' ] X"�'4H� �� �9=[ T'*B+p&' L2 !�+0 . ."b
         �� ~WYn¾' X"�'4WH� LW2 v-W>&' T'B*'( `S´<  m+O �=-Ö !W�+0' ] <ss´ �� T'*B+p&' !J>D ~Pn[*' +#$"b 7

 �� X"�'4H�stº=#�' L2 !�+0' ] . 

  m+O R$2(<sstD 7§b+>&' LO �+O=$[ 4�ZS Q+�' ] I>d v->&' T'B*'( ] vH=%&' RKS 7 T+D+C2y& �'4r
          Ê+P&' !"Vb( !"b4P&' `'.-J&' v2 ).Wd.�' )4W�+J0' !d*+,%W&' . =¬ .d'g%0' Q+�_'( T'*B+p-& 8"PY&' =#$&' ¡CPd(

                 !dB+0'( !"%>9=-&'( !"H+H3' XZ+"�' ª=G[ �&' !n-%É0' 8PY&' UD'=9 +c%2.V2 ] ¹a[ XW2'=O ).WO X"�'4WH�
         T'*B+Wp&' T+WV?.[ N-WO 4W\6[ �W&'(         L2 +¥ Xp%d +2( !"$23' T'*+J%Ol& 4#%>0' I\a%W&' LWO �lWY? 7!"$"^W>-n&' 

�4WWKS T'*+JWW%O' . u'=WWHS ] �=WWK.&' LWW2 .WWPb !"$"^WW>-n&' !"9+%WWD¨' T+WWO+^V&' LC#%WW[ Ê 7�WW&� �� !?+WW{¨+b(
                     WO 4Wp%V[ ~-W¼ .WV? ¸+%W&+b( 7!W"0+P&' (S !"#"W-e¨' u'=WH3' ] (S X"�'4WH� ] 7).Wd.9 !"W>?+$[ !"9+%D� �+©S N-
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        w-"�'4H¨' �-c%>0' U-W� !"JW-[ =W¬ !Wc9=2 . T+d=%>0' .Pb .P%>[ Ê w-Á' B+p%e_' �� T'*B+p&' `S ve'=&'(
 =¬ XCG[ ~D+Z +2.$O T+$"D+#�&' X�'(S ] +c%}-b �&'t;¸+Í¨' w-Á'  [+$&' L2 !�+0' ] . 

         W�_' ¡WnD )*+,%W&' LWd=C[ ¡WCPd 7�W&� `=WY ](Q+ :     !D*+V0+b T'*B+Wp&' º=$W[( 1W,i ] �+Wn¾'
    T'B*'=&' vd=$W[ )B+dgWb .     7!dRi3'( ¿+\3'( 7�Z'=n&'( *+Y°'( 7m+K4&'( )*+,�' wA )*.p0' B=$J&' 1AS Xr[(

                ª=J�'( 7�b !-p%0' T+,%$0'( �(4%J&'( 7!^"H=&'( !"&+ØS4&' v->&' LW2 !O=$W%2 !WO=#� T'B*'=W&' X#WG[ +#$W"b
.d.�'(!dR3'( !"Zlc%H_' v->&' L2 !O=$%2 !O=#�( 7U-p&'( ):±(. 

 F6>\(XO  !"$"^>-n&' v->&' )*+�)!"b4}&' !nY&')S()g º+^e( ( 7<sst 7<ss³¯<ss´ 

Qffn Qffo Qffg Qffp)t( >H0'(/7H$'( 
 µs± µ´:  µt;  :tµ  G1+&' H# ('DE)F&')('D/B<&' IJKL( 
 st sµ  sµ  ´t  ¯H� ��  X"�'4)!d=�2 !J>D( 
 ± µ  ³  <µ  ¯ !"b4P&' `'.-J&' �� )!d=�2 !J>D( 
 < t  <  µ  ¯ Ê+P&' !"Vb )!d=�2 !J>D( 
 µ½± : :µ´ :  ;<³ :  ;½± <  G1+&' H# ('ED'$&')('D/B<&' IJKL( 
 ´< ´±  ´³  ´½  ¯ X"�'4H� L2 )!d=�2 !J>D( 
 t µ  <  <  ¯ !"b4P&' `'.-J&' L2 )!J>D!d=�2 ( 
 <± <:  <µ  <:  ¯ Ê+P&' !"Vb L2 )!d=�2 !J>D( 
 <³ <½  <½  :µ T'B*'=&' L2 !d=�2 !J>$Z T'*B+p&' 
¯ s´; < ¯ ½´µ < ¯ ³½½ < ¯ ´µ:  v->&' )*+� `'g"2)T'*_(.&' jdl�( 

 s s  <;  s ¸+Í¨' w-Á'  [+$&' L2 !d=�2 !J>$Z T'*B+p&' 
 ±µ ±:  ±s  t< 'B*'=&'¸+Í¨' w-Á'  [+$&' L2 !d=�2 !J>$Z T 
¯ tt ¯ tµ ¯ ts ¯ µ:        w-Á'  [+$&' L2 !d=�2 !JW>$Z v-W>&' )*+W� ] gW,P&'

¸+Í¨'    

DE)F=' : m+P&<sst B+%CD(3' !D+2S T'4Wd.V[ 7) 4rD'UNCTAD/GDS/SEU/2( )4%n-&( �<ss³¯<ss´) :S (
( q+piy& o"^>-n&' FgZ40' �+c�')ª (MAS, Economic Monitor, No. 6, April 2000. 

 )S( !"e4G&' «.V&' q+$�%H+b. 

 )ª(  m+P& T+D+"J&' T'4d.V[<sst)4%n&' QR� !J>$&+b !"e=\=2 Xe3' N-O wA . 
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u*l'( /+&'( 

9vZH@( ab 3*4@(6 7"H"#$%&'( 7#%$%' 7"$"L:'( ;(<*=w( 
7"'*1,8.( 9:,&'( K 

      n&' !^-W>&' q+WGD� �BS     !dB+p%e_' !H+">&' !�"b ] )IJZ T'IW"}[ ¿(.Wi �� !"$"^W>- . QRA 1AS §-P%[(
w-d +� T'I"}%&': 

 � �!"#"r$%&'( !">H60' !�"J&' 

 � �!2+P&' T+2.°'( !"H+H3' XZ+"�' I?=[ ] m+P&' º+^V&' *(B 

 � m+P&' u+nDy& !"&+0' B*'=0' 4?=[. 

     'BEWW& 1"W"V[ XWpn&' 'RWA ] B4Wd(       T+$"WW>/%-& 8Wk(( �!"&+V%WD_' )4%Wn&' q+$WW\S !\l�W&' T_+W�' QRWA ] q
F*=n&' xlk¨'  2+D4b L2 qg,Z !�+P0' L2 .dg2 �� Ò+%� �'g[ _ �&' *=pV&' �9(S ÅPJ& .d.�( !¼=/-0' .

                 [ +#"? ).d'g%2 )*=pb ¸(B m+#%A' v{=2 T+Wb !"$"^W>-n&' T'*(4WY&' �WP?.[ FRW&'  2+D@W&' 'RWA( !^->&' .P%>
       !-JV0' )4%n&' ] ).d'g%W2 T+"&(6W>� ºl^W{l& !"$"^W>-n&' . 7!#"->&' !"&+0' )*'B¨' T+"Y%V2 �lP? ~/JkS .e(

               !^->&' N-O jP%d �&' )I^°' T+d./%&' jWb LW2 T+W>H60'( `=D+WV&' )B+"WH( !W2+P&' )*'ByW& ."W�4&' 4d=^%W&'(
  `S TB'*S +WW2 '�� +c%WWc9'=2 !"$"^WW>-n&'     U",%WW>d 1WW�'.&' vWW{=&' `aWWGb u+WWn[' �� XWWk=%-& �(+n%WW&' ] ¢,$WW[

     !"WH+H3' !"$"^W>-n&' ¤'.WAE& .            .c9 FS x+¶ ] �&� LO !"MS XVd _ �'4p$O XCG[ T+"Y%V0' QRWA `S +W#Z
!-JV0' T'=$>&' ] w�+©�. 

 N'JOi2"xH,'(6 i$mr@( MD#,'(  

  !"-"�'4H¨' T+e+n[l& �+V?(¯ 7!"$"^>-n&' º(4? !\l\ L2 !"$"^>-n&' !^->&' 8&a%[: 

 � �q'*�=&' ¡-�( UÉ%$0' ¡"�4&' L2 8&60' FR"n$%&' º4n&' 

 � UÉ%$0' wPd4G%&' º4n&' :�o"^>-n&' wPd4G%&' ¡-�' 

 � !"�+$�'( !"D.0' 1Z+Á' L2 ).d.O º'=DS( T+d=%>2 L2 8&60' w�+YV&' º4n&'. 
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 #%A_'( T+e+^&' 1rP2 TgZ4[ m+O R$2 !"$"^>-n&' !^->-& !"H+">&' T+2+<sst T+>H62 q+GD� N-O 
 q+H*�b �>nD ~e=&' ] m+"V&' N-O( 7I#P%&' )B+O� !"-#O )*'B�( T+H+">&'( T+d=&(3' .d.� N-O )*B+e !"2=Ci

         u=>&' �=e �2.V%[ FB+p%e' ²+WPD¨ !#"-WH ¡WHS .      &' !"$"^>-n&' !^->&' T'*'�( 8-%� �� !?+{¨+b(  §-P%[ �
  B+WWp%e_+b +WWc2+c2)     )*'�(( !O+$WWp&' )*'�(( !WW"&+0' )*'�(( )*+,%WW&'( B+WWp%e_' )*'�(( !O'*gWW&' )*'�( +#"WWH _

  Ld=#%WW&' )*'�(( ¸(.WW&' `(+P%WW&'( ®"^É%WW&' (     T_+WW�' ] ®"WWGD *(.WWb FR"n$WW%&' º4WWn&' !WWH+�* ~P-^WW{' .WWV?
 !dB+Wp%e_' .           42 UW9=� ).Wd.9 !W"2=Ci T'*'B� ).WO ~�WGDS(  ( !"H+�* 1"H'/     +c$2 7FR"n$%&' º4n&+b ~V�S (S

 ¡-�' �'4K62 àGDS +#Z 7!"#$%&'( I#P%&' )B+O¨ o"^>-n&' FB+p%e_' ¡-�'( 7Xd=#%&'( *+#�%Hl& +"-P&' !$,-&'
!"#$%-& N-O3'. 

                   b 7!"$"^>n&' !^->&' ] T'*'�=&' 8-%� �+#OS §"W>$%& !Wd*(B T+O+#%W9' q'*�=W&' ¡-W� .WVPd( +cnk=
 �l2+WWO �+WW2+O �+WWO+^e .    )*'B�( U�'4WWY&' !d+JWW9 !WW#c2 7!"WW>"�4&' +WW�'*'�( �lWWK LWW2 7!"$"^WW>-n&' !^-WW>&' ~WW&=[(

           _ 7!"O+#%9_' T+O+^V&' ] !"H+H3' T+2.°' I?=%b 7�>nD ~e=&' ] m+"V&'( 7m+P&' u+nD¨'( !W2+P&' T'B'4Wd¨'
    ( 7!"O+#%9_' !d+O4&'( 7!/Wp&'( 71"W-P%&' +#"WH *(.b !"-Á' !2=C�' m=V[ +#"? 7!"H+H3' XZ+"�'( !2+P&' §?'40'

!"#$%&'( T+2.°' ¸+� ] m+A. 

                f+�&' `=D+Z ] 7!"$"^W>-n&' !^-W>&' ¡"�4W& 4W�+J0' ª+É%WD_' )'�'=W2 ](/  4d+$d<ss³   ¡-�' UÉ%DÃS 7
         LW2 8W&60' o"^W>-n&' wPd4WG%&'´´     +%%?_' �[*(B ¡-�' .VO( 7�'=YO   *'�� ] !"i/ «*+2<ss³ . ~P{( .e(

 !"-"�'4H¨' T+e+n[_'¯ 1�'.&' v{=&+b §-P%[ +d+Ye `aGb T+Pd4G[ LH L2 �P$5 ¡-�' !d_=& �'B(.i !"$"^>-n&' 
    !W"9*+°' !WH+">&+b (S .     L2 +2� !2.V0'( !i4%V0' T+Pd4G%&' !Ge+$2 ] ¡-�' !#c2 X�#%[ 7�4K3' T_+�' ](

    W2 (S ��+WYOS            �=JV&' (S Å?4&' (S Xd.P%&' (S !P9'40' !"ilk �&( 7q'*�=&' ¡-W� L .   !ppÉ%0' `+,-&' �(+$%[(
             XJe T+Pd4G%&' `aGb T+i'4%e_' Ô.V[( !P9'40' �=%[ �&' !W"D=D+V&' !$W,-&' `+,-W&' QRWA LW2( 7!O=$W%2 T_+W�

!"�+c$&' )q'4V&' +c"? 1%[ wC& !2+O !>-9 ] ¡-�' �� +c£.V[. 

     jD'=V&' vd*+G2 L2 !n�+� B+#%O'( !P9'42( B'.O� ] �+2.Ãe !"$"^>n&' !^->&' ~Y2 7�W&� `=WY ](
               +WAI( !dB+Wp%e_'( !"O+#%W9_'( !"WH+">&' !^WGD3' 1r$W[ �W&' ).Wd.�' .      m+O 8Wp%$2 �=-WÖ(:;;;   +2 m.Ãe 7

 �O=#�<:´� �� +c%&+i�( +c%P9'40 �.P&' )*'�( �� `=D+e º(4G2 wPd4G%&' ¡-�'( q'*�=&' ¡- . v"e=%&' Æ(
   N-WOt;       .9=d +#$"b 7+A�+nD S.b( +c$2 :;      7!"Pd4G%&' !P9'40' Xi'42 L2 !n-%� Xi'42 ] 4K� `=D+e º(4G2 

!2+A !d*+�( !dB+p%e' T_+� +cYPb �(+$%d . vd*+G2 B+p%e_' N-O 4�+J2 I\a[ +� �&' jD'=V&' vd*+G2 jb L2(
 WD'=V&'  !"&+%W&' j :               `=D+e( 7!"O+$Wp&' )4W�' §�+$W0'( !"O+$Wp&' §�+$W0' `=D+We( 7!W2+P&' !D�'=#-W& wWH+H3' `=D+WV&'

        o"^>-n&' wPd4G%&' ¡-�'( 7I9a%&'( �'4e¨' `+#{ `=D+e( 7!"&+0' u'*(3' `=D+e( 7j2a%&' `=D+e( 7¤*+p0'
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         XWK.&' !Jd4WY& .Wd.9 `=D+We `aWGb *(+WG%&' B.Wpb `�' .S      L2 ¿(*=0' §H+$%0' IW( .WVP0' f=D+WV&' *+W�¨' +W2
( !+"k .Pb _� �+"-Z �$O w-É%&' LC£ L-? Ld4GP&' `4V&' �lK !Pb+%%0' T'*'B¨'/ ¢�'=-&'( jD'=V&' v"Í LH (S

B+p%e_' N-O 4\6[ �&' 4r$&' ."e ..&' `�? 7!"&+V%D_' )4%n&' +¥ Tg"5 �&' B="V&' L2 14&' N-O( N-O ).d'g%0' X�_
               !2lO( ).d.�' !"$"^>-n&' !2=C�' �[�4iS �+2+A �'�+¶� XCG[ !"$"^>-n&' )+"�' UD'=9 vW"Í ] `=D+WV&' )B+"WH

XJV%>0' ] !"O+#%9_'( !dB+p%e_' !"#$%&' N-O !P,G2. 

       2 `+#WW{ T+WW"&� gdgP%WW& !WW2+�' �(3' T'=WW^°' ÅWWPb o"^WW>-n&' wPd4WWG%&' ¡-WW�' RWWh'  º4WWn&' !&q+WW>
 FR"n$W%&' .            !pp� `+� q+GD�( 7!2+O T+W>-9 ] !-�WH3' x4W^& !#r%W$2 T+O+#%W9' .WVO T'=W^°' QRWA LW2(

 +c"&� !b=%C2 T+J-� Ô.V[( T'q'49¨' �+h' !dR"n$%&' !^->&' L2 U-^[ T'*'4e �+h'( 7!2=C�' )*'B� ] §"V/%-&
   d+WWYe `aWWGb T'q'4WW9� �+WWh' (S T+2=-WWP2 N-WWO �=WWp/-&)B.WWÈ + .   o"^WW>-n&' wPd4WWG%&' ¡-WW�' �+WWGD .d'gWW[(

      º4WWn&' q'BS .WWk4& 7!JWWe'40'( T+b+WW>�' !P9'4WW2( Ù"%WWn%&' m+WWc2 ] !"$"^WW>n&' !^-WW>&' ] !dgWWZ40' T_+WWZ=&'(
          !"$"^>-n&' !^-W>&' ] !dgWZ40' !W"&+0' )*'B¨'( FR"n$W%&' .       !^->&' !"D'g"2 B+#%O'( !P9'42( !+"k !"-#O ~D+Z(

-n&' m+P& !"$"^>:;;;!"$"^>-n&' !^->-& !\l�&' º(4n&' jb XO+n%&' ] �'B=cG2 �+\.i . 

              7�l%i_' L2� ] �"-O ~D+Z +#O �'IJZ �+$>� !"$"^>-n&' !^->&' XW¼ ] !"W>H60' !�W"J&' LW>� 1W*(
                  &' º(4n&' jb +#"? T+elP&' *=^[ *'4#%H_ �'4rD )4V%W>2 IW !W&+i ] �'gW[ _ +WÕ�?!\l� . 4d*+V[ ] q+9 +#Z(

              +c$2 .d.P&' 4\6d �&' T+nPY&' L2 !n�+� L2 f+P[ !"$"^>-n&' !^->&' T+W>H62 `�W? 7!"$"^W>-?( !W"&(B ).Wd.O
          !d*=? �_=-i U-W^%[( o"^W>-n&' B+Wp%e_' q'BS N-WO . !V?'=2 wV& �'4d4V[ �'4K62 !"9*+°' T+elP&' ¡-� v{((

       W� !WH'*B( 7!"$"^W>-n&' !^-W>&'         �+�+D4b !"$"^>-n&' !^->&' N-O x4%Vd( 7�+�' 'RA ] 8PY&'( )=V&' �+V$& !-2+
Ud4V&' XJV%>0' ] �VJ^[ wZ �l2+�( �+P2+9 xlky&):³( . 'RA L2 1""V[ !"-#O FS ] )*+�¨' L2 .b _ �DS I

"$"^>-n&' w{'*3' �"9=%& ~�GDÃS .e !"$"^>-n&' !^->&' T+>H62 `S �� X"JV&' +cP{( `S( !"&+V%D_' )4%n&' ] !
     1�'.&' v{=&' +d+Ye ÝXi �.& ¢{(S )*=pb `'B./%"H XJV%>0' ] +A*(B( . v{=[ �&' T+"k=%-& w}J$d 7�"-O(

           xlky& !&(+È !dS +cc9'=[ �&' B="V&+b 1->[ `S 7q=G$&' *=� ] �'g[ _ !">H62 !"$J& w-C"�' xlk¨' `aGb
\ I wH+"H u+"H ]~b+. 

            `=D+Z ] !"#$%-& N-O3' ¡-�' q+GD� ] ~-�5 !2+P&' !"&+0' )*'B� j>� X"JH ] !2+A )=^K TRWÉ|['(
 f+�W&'/   4d+$Wd:;;;              xlk¨' wA +Wc"? ¡JW& _ !/W{'( !Wd_( �W"&� T.$WHÃS FRW&'(  . QRA L#Y%[ `S ve=%0' L2(

             7.i'( FgZ42 ª+W>i ] !W2+P&' T'B'4Wd¨' vW"Í  W2B !Wd_=&' *+#�%H_' T'(BS( T+","['4%H'( !H+"H gdgP[(
             ] !2+P&' `=d.&' T+"-#O N-O ¤'4�¨'( 7!"$"^>-n&' !^->-& !d*+,%&' T+C-%#0' !pÉpK �� �+V%D_'( 7m+WP&'

 !"$"^WW>-n&' !^-WW>&' .      UWW>Ö XWWZ 7!"$"^WW>-n&' !^-WW>&' T'*'�( +WW¥ m=WWV[ `S jP%WWd �WW&' !WWH+>�' m+WWc0' QRWWA(
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  h ¤=H +ck+p%K'            T+d=%>0' N-OS N-O !H+">&' §">$[ L2 ."n%>[ ¤=H( 7j%-2+C&' !"?+nG&'( !&q+>#-& vY
          !¬+0' T+c�' vW2 �W&RZ( 7!"$"^W>-n&' !^-W>&' ] .         �'*B� N-O X"&.Z u+^$&' vH'( �+J"i4[ )=^°' QRA ~"V&(

               �&' !2+P&' !H+">&'( B*'=W0' )*'B� T+"WY%V0 �+W2+[ �+WZ'*B� !"$"^W>-n&' !^-W>&' ¹'R&' 1C�' )4%? 4K� ] +c%c9'( 
!"&+V%D_'. 

 G*WO7"m*mB( /y*"z( MD#U  

  XZ+"�' X"Aa[ )B+O¨ vH'( u+^D N-O 4d.V%&+b Nrá( ª+,O¨' I�d  2+D@b !"$"^>-n&' !^->&' ~O4�
  !"D'4#P&' !"WH+H3' .      +c%d_( ~� !Pe'=&' w{'*3' ] !"O+#%9_' T+2.°'( .  ="V&' 1AS ~D+Z(    `(B ~&+i �&' B

                    ve'=& m�l0' 4Ú"}%&'( B*'=0' !-e FS 7`+"i3' U-S ] !"9*+K B="e T_+�' QRWA ] T'�+W¶¨' LW2 .dgW2 §W"V�
X93' Xd=^&' w�+©¨'( f'4#P&' ®"^É%-& !&(+È !dS ] !"$"^>n&' !^->&' �9'=d +#"? �+�'. 

Q O7"8(:2_'( 7"m*mB( /y*"z(  

     Ú.W�S �.Wi� `�                   !"D'4#P&' !"WH+H3' XZ+W"�' !W&+i q=WH wWA !"$"^W>-n&' !^-W>&' +c%W\*( �W&' TlCWG0' 
     !"#$%&'( FB+p%e_' q+$J&' .d.,%& !d*(4Y&' !">"�4&' .         !D+"p&' q=H( T+d=%>0' �BS �� *+#�%H_' f.[ �BS .e(

      %&' LC£ _( !JH+$2 I XZ+"A !"H+H3' XZ+"�' XP9 �� ).d.O B=WVO �'=W�+c"-O Xd=P . ] !"H+H3' XZ+"�'(
                �+Ö+Z XCG[( !2+P&' T+2.°' *=A.[( «6b Ô.[ wc? 7)*(+�' `'.-J&' v2 !D*+V0+b !n-É%2 !"$"^W>-n&' wW{'*3'

   !"#$W%&'( =#$W-&):½( .                  !^->&' ~c9'( �&' !"W>"�4&' T+W#c0' ~D+WZ 7)IJWC&' B=W"V&' QRWA N-WO U-W}%&' X"JWH ](
    J&' R$W2 !"$"^W>-n&'        q+0'( q+b4cC&'( T_+p[_'( XV$&' T+CJ� X"Aa[ )B+O� wA !d'. .    1rP2 )*'B�( !"C-2 ~-¼(

             ve=[( §?'40' QRA !pÉpK ] º(4G&' L2 14&' N-O 7!2=C�' .d ] !"$"^>-n&' !^->&' X¼ ] !W2+P&' §?'4W0'
Q+�_' 'RA ] RÉ%[ �&' Ib'.%&' ] w¦*.[ B+dB�'. 

        ' 1WrP2 q+$Wb Æ .WV&      L2 4�ZS R$2 )g º+^e( !"b4}&' !nY&' ] !">"�4&' u4^&µ; QRA T.c� â 7�+2+O 
       �+WM¨' LW2 �'B=WVO u4W^&' .     m+WO �=-WÖ(<sss  �lK L2 !-CG0' QR� F.p%&' ] !"$"^>-n&' !^->&' ~O4� 7

        +c$">�( u4^&' q+$WJ& wW>"�*  2+D4Wb R"n$W[ .g[ _ 7¸(.&' XV$&+b ®b4&' �+V$b §-P%d +#"?( !"$"^>-n&' !^->&' �'
            �+V$&' �-[ ×=-b ] !"-"�'4H¨' u4^&' N-O IJZ .Wi �� .#%WP[ .       m+O R$2 )g *+^2 X"}G[ `+Z(<sss !b+�� 

               w9*+°' Ê+WP&' vW2 )4W�+J2 ®Wb'(* !W2+e� =W¬ �(S )=W^K .        *+�� ] �"-O u+n[_' Æ FR&' 7)g q+$"2 q+$b `S I
 m+O ] 4nd* F'( T+e+n['<ss´b 7!O=$%2 !"%>9=& T+b=Pk UJ>b �'4Ka%2 S.. 

                  ] +Ç XeS 7Ud4e ~e( Ài 7!"$"^W>-n&' wW{'*3' ] .Wi'=&' B4n-W& !%Wb+�&' 8[+W�' )gWc9S !"C-W2 ~-W¼
)*(+WW�' `'.-WWJ&' .   N-WWO �+WWYdS �WW>nD ~WWe=&' ] �+J-WWH 4WW\6d( 7�+WW2+A �'I\aWW[ m+WWO �WW9=b T_+WWp[_' N-WWO 4WW\6d 'RWWA(
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  ] T+WW2.°'( *+#�%WH_'�+WWk=pK !i+"WW>&' º+WW^e . XZ+WW"�' ] *+#�%WWH_' ] »+WW°' º+WW^V&' !M+WW>2 T4WWp%e'(
         T_+Wp[_' º+W^e N-WO !"D'4W#P&' !"WH+H3' .        !"$"^>-n&' T_+Wp[_' !Z4W� +W2S(PALTEL)     m+O ] +�aGDS �&' 7

<ss± "^WW>-n&' !^-WW>&' �-WW5 �WW&'( 7j"-WWÁ'( jb4%WW}0' j"$"^WW>-n&' Ld4#�%WW>0' LWW2 !WWO=#�  LWW2 !"-WWeS !JWW>D !"$
º+^V&' 'R� !P?'.&' )=V&' ~/JkS .V? +c#cHS . )B+d� !-V$%0'( !%b+�&' 8['=�' B.O )B+d� ] !Z4G&' QRA ~/¶(

                    �+V?( !"0+P&' T+CJG&' ] Ò+2.Dl& !"$"^>-n&' T_+p[l& wWH+H3' XWC"�' B'.WO� ] �+"W>"�* �'*(B TBS( )IJWZ
!"&(.&' Id+P#-& .We=&' ]( j^>-nb 4�+J0' ¸(.&' �+p[l& g2* N-O !p%É0' !"&(.&' T+�"�' ~V?'( 7�W>nD ~)

s½; ( ~D4%D¨' !"0+P&' !CJG&' N-O ve=2((.ps). 

                     )*(+�' `'.-J&' ] +#O �+YdS �'I�Z XVd !"�+b4WcC&' !e+^-W& .Wi'=&' B4Wn&' �lc%WH' `S +W#Z . T'B'.2¨'(
      2 ¹a[ �+Jd4V[ +c-WZ !"�+b4WcC&'      )IJC&' T+CJG&' 4�+>° !{4O wA( X"�'4H� L .     wA !"�+b4cC&' !e+^&' ~D+Z +0(

       !-V%>2 )*.e q+$b !}&+b !"MS 1c0' L2 `S �4[ !"$"^>-n&' !^->&' `�? 7!O+$p&' º+^e ] !e+^-& wW>"�4&' *.Wp0'
+e +c-P�( !"�+b4cC&' T'B'.2¨' º+^VD' m.WP& �+D+#{ !"�+b4cC&' !e+^&' ."&=%&+c"-O .d'g%0' U-^&' !"J-[ N-O )*B)

:´(. 

      *=WWA.[( +cWWpVD �WW&� ] +W� 7Q+WW"0' T'B'.WW2� �+W� ] )IWW^K !-CWWG2 !"$"^W>-n&' wWW{'*3' �WW9'=[ +W#Z
             Q+"0' T+OB=%>2 ª=YD( 4/JW&' Q+W"2 ª4W>[ �� FB6Wd +WÇ +c%W"O=D . !"H+H3' XZ+"�' !&+i q=H N-O �.d +Ç(

        +,%W[ _ !JW>D `=WZ !"$"^W>-n&'  �(:±         4d*+�' T+CJGb !^J[42 ��+$0' LW2 !W�+0' ]  .   +d+Ye �.i� Q+"0' XCG[(
                     B*=2 N-O j"$"^>-n&' �=pi »4W? jW>� �� �W&� FB6Wd `S ve=%Wd( 7�+W"&+i �(+n%W&' vW{=2 1W�'.&' vW{=&'

!Z4%G0' B*'=0' !"#$[( `+#Y& !Z4%G2 !","['4%H' ��( m+A wP"J�. 

      ̂ >-n&' !^-W>&' LC#%W[ Ê(   ] !"D'4#P&' !"H+H3' XZ+"�' X"Aa[ )B+O¨ X2+�  2+D4b ] º(4G&' L2 !"$"
!"&+V%D_' )4%n&' L2 �(3' ¿l�&' T'=$>&' . B(.�' ul� LO !Í+$&' !&+^J&'( wH+">&' *'4V%H_' m.O �BS .e(

             ' !-d=^&' *+#�%H_' vd*+WG2 LW2 +cA+JW%D' XWd=� N-WO !"$"^W>-n&' !^-W>&' *+JW9� �� N-O !r?+Á'  2'4b �� X93
     X93' )IpV&' XWK.&' T+d=%W>2 .      �%�JP%b `4%V0' 7ª+P"%H_' N-O !"$"^>-n&' !2+P&' T+>H60' )*.e 8P{ +2S(

             !"H+H3' XZ+"�' vd*+G2 ] *+#�%H_' ] IKa[ ¿(.i ] �+YdS 1A+H .V? 7ve=%0' �=%>0' `(B B*'=#-& . v2(
           WO R$W2 IJWZ LW>� ¿.Wi 7�W&�  m+<ss³ .         ] *+#�%H_' N-O ~VnDS �&' j¬+0' �'=2S !J>D �(+,%W[ Ê +#$W"J?

     !"WH+H3' XZ+W"�'<;          w2+O jb )4%n&' q+$W\S ] �'=W23' �-W[ º=W#� LW2 !W�+0' ] <sst( <ss± �-[ ~}-b 7
   !JW>$&'±½         m+WO �=-WÖ !W�+0' ] <ss´):s( .         m+WO +A.cW� �W&' )B+dgW&'(<ss´    �� !"i+D L2 B=P[   !^->&' x+¶ 

 !-d=^&' *+#�%H_' vd*+G2 Q+�' ] j¬+0' B*'=2 L2 �'.dg2 §-�S +Ç 7!"D'g"0' ] g,P&' L2 Ì-É%&' ] !"$"^>-n&'
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 XW93' .             m+O ] j¬+0' L2 !2.V0' ).O+>0' ~-KBS 7�W&� LWO �lWY?(<ss´ )4%n-& !"$"^>-n&' !"#$%&' !^K ] 
<sss¯:;;µS !b+,%H_' ~D+C? 7!"$"^>-n&' !^->&' T+d=&(S �� �'I�Z ª4e)µ;(. 

X O7?+'(6 A"%_,'(  

           j�WW9l&' X"}WWG[( !WW\+¨ )./%WW0' 1WW23' !WW&+Z(( !"$"^WW>-n&' !^-WW>&' jWWb 1"WW-P%&' m+WWrD )*'B� 1WW>V$[
       �B3' u4WG&' ] j"$"^W>-n&') '(4WD(3' (   »+W°' º+W^V&'( .     !"H'*.&' !$W>&' ](<ss½¯<ss´ B.O ¸+Í� Û-b 

' R"2l%&t³½ ½³ !J>$b )B+d� �&� ]( 7½!Vb+>&' !J>$&+b !D*+V2 !�+0' ]  . R"2l%&' 1rP2 §/%-d()³´ !�+0' ] 
       R"2l%W&' B.WO ¸+WÍ� LW2 (    !"$"^>-n&' !^->&' +A4d.[ �&' !2+P&' «*'.0+Wb . ·"i L2 !"D+�&' !J[40' '(4D(3' X%�(

 1"-P%&' T+2.K Ô.V[ ] !"M3'):³0' ] !�+( XJe +2 !-i42 ] �+H+HS T+2.°' 4?=d FR&' »+°' º+^V&' +c"-d 7
wP2+�'( oc0' 1"-P%&' �+� ]( !H'*.&'. 

 !"$"^>-n&' !^->&' �.& �*+b º+^e =A 1"-P%&' º+^e `� : XCGd( 7!"&+Í¨' +c%"D'g"2 ¡ã )B+O X�£ =c?
 !J>D T+#-P0'( `=#-P0'±&' L2 �+Jd4V[ !�+0' ] !-2+P&' )=V . m+O ](<ss³ !"&(6>2 !"$"^>-n&' !^->&' ~#>e 7

                �=%W[ �W&' ¸+WP&' 1"W-P%&' )*'�(( 7wP2+W�' XJWe +W2 1"W-P%&' !"&(6W>2 �=%W[ �W&' 1"W-P%&' )*'�( jWb 1"W-P%&' º+W^e
         F=D+�W&' .WPb +W2 1"W-P%&' !"&(6W>2 .  [ !#c2 +A.�S( 7T+d./%-& )I�2 m+c2 wA j[*'�=&' j[+A m+Wc2( m+rD v"H=

ªl^&' B.O ] !d=$>&' )B+dg&' UO=%>d wC& 1"-P%&' . q+GD� ¤.¥ !"#"r$%&' !"$J&' xlk� �4K3' m+c0' �.i�(
jdB+p%e_' =#$&'( !"#$%&' T+9+"%i' Ä-d �+","['4%H' �+#"#p[ 1#p2 .i=2 .d.9 m+rD. 

           =© ®}{ q={ ] +#"H _ !">"�* !W#c2 wWA T+d./%W&' QRWA !Wc9'=2( 7!"H+">&' T'*+J%O_'( `+C>&'
 `=C[ !d4GJ&' B*'=0' L2 !O=#,� !D+P%H_' L2 o"^>-n&' B+p%e_' jC5 =A ¤.�' `+Z '�� !"M3' QRA B'Bg[(

                 !">?+$%&' �['g"2( XW93' !-Wd=^&' �%W"#$[ gdgP%W& !"O=$W&' ·W"i LW2 !n-W%� .       ] 1"-P%&' !&+i «6b `=Cd `S w}J$d(
   ̀ '.-J&' L2 .Wd.P&'   !,"%$&' Q*+J%O+b Xd=^&' X93' ] �P?B L2 .b _ FR&' äA+J&' L#�&' N-O �+K*+k �_+�2 !"b4P&' 

              !"WH+">&' !Pn$W0' T'*+JW%O' +c"-W5 �W&' XW93' )IWpV&' �=-W/-& !"#%W�' .     �&' 1"-P%&' !W^K `�W? 7B.Wp&' 'RWA ](
(( ¸+P&' 1"-P%&' )*'�(( 1"-P%&' )*'�( L2 XZ +cP{( ] ~Z4%�' m+r$& )*=k 1H4& )."9 !d'.b wA X#P&' )*'�

   Xd=^&' X93' ] 1"-P%&' .           ªl^-& T+2.°' m.V[ j"$c0' Ud*.%&'( 1"-P%-& gZ'42 !2+e¨ vd*+G2 !^°' L#Y%[(
�+#P&'( .              U-� `S( !9(Bg0'  2'@&' N-O q+YV&' �lK L2 8"&+C%&' ] T'*=?( §V� `S !^°' QRA `a� L2(

T'*=?( v?+$21,�' . 

                º=$%0' w>H60' XC"�' (� )g º+^e( !"b4}&' !nY&' ] !/p&' º+^e 1"-P%&' º+W^e F'�=Wd( .  m+O wn?
<ss±     ÛW-J� !"/p&' T'7m.°' T+WVnD ¸+WÍ� *.We 7:±; +2 FS 7).W/%0' T+d_=&' T'*_(B L2 *_(B `=W"-2 
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     !b'4We �B+WPd½           ̧ +WÍ¨' w-WÁ'  [+$W&' LW2 !W�+0' ]  .=V[(      !"/p&' !d+O4&' T+2.K Ô.V%b !">"�* *B+p2 !Pb*S m .
            j"$"^>-n&' vW"Í �� !W"&(3' !"/Wp&' !d+O4W&' LW2 )*+%W� �_+CW�S m.WV[ !/Wp&' )*'�=W? . �� T+2.°' m.V[ +#Z

       !WW>ã( !"b4WW}&' !nWWY&' ] T+"nWWG%>2 !PWW>[ �lWWK LWW2 �WW&�( wWW2=C�' j2a%WW&' m+r$WWb j&=#WWG0' »+ÉWW�3'
WW^e ] T+"nWWG%>2)gWW º+ . !WWd(B3' +WWc"? +WW� 7)4WW�+J0' !WW"&(3' !"/WWp&' T+WW2.°' j�WW9l&' �� '(4WWD(3' m.WWV[( .

        ¤.c%>[ _ !"nd4&' §�+$0' ] T+nk=%>2 4d.[ �&' T+#r$0' L2 !2+A !O=#� !"2=C�' I T+#r$W0' XCWG[(
¢b4&' .»+°' º+^V&' ] `=-2+P&' T+Z4G&'( q+J�3' .9=d �'IKS(. 

  �+WV?((         m+WO ] F4W9S ¢W>0 <ss³            w/Wp&' j2a%W&' wW^}d 7!$W"P&' «+WHS N-WO ±±  `+CH L2 !W�+0' ] 
    ( !"b4W}&' !nWY&'½½        )gW º+W^e `+CWH LW2 !W�+0' ]  .     »+É�3' 1rP2 w/p&' j2a%W-& !W"2=C�' !W^°' wW^}[(

  j2a%W&+b j&=#WG0' .    j2a%WW&' LW2 �4WKS º'=WDS !WW\l\ .W9=[( :   (4WWD(3' �W2.V[ FRW&' j2a%W&'   N-WWO 4Wp%Vd FRW&'( '
           X#Gd FR&'( !k+°' j2a%&' T+Z4� �2.V[ FRW&' j2a%W&'( 7wO+#%W9_' `+#WY&' �lWK LW2 j2a%W&'( �j�W9l&'

       ̀ +CW>&' LW2 )I}Wk !JW>D .    `+CH !"^}[ L2 vH(S !"^}[ `.0' `+CH w^}d w2=C�' j2a%&' `S ¢>0' jb +W#Z
     /p&' )*'�( 4d*+V[ ."n[ +#$"b 7!"nd4&' §�+$0' j2a%&' m+r$b j&=#G0' »+É�3' B.O ] )4#%>2 )B+d� ¿(.Ö !

w2=C�')µ<(. 

  jb x('4%[ !J>D `=Vn$d )g º+^e( !"b4}&' !nY&' ] j"$"^>-n&' `S L2 14&' N-O(½( s L2 !�+0' ] 
Õ�? 7�4KS T_+i N-O �+H+"e !Pn[42 !J>D wA( 7!"/p&' T+2.°' N-O ¸+Í¨' w-Á'  [+$&' `=V-%d `=&'gd _ 1

)*(+� `'.-b ] �$O 8-É%2 !"/p&' T+2.°' 4?=[ �=%>2( 7!"O=$&'( !"^}%&' ·"i L2 !"?+Z I !W"/k !d+O*)

µ:( .         )4%Wn&' ]  "-W°' !W2�S TBS(<ss;¯<ss<         !"2=C�' I T+#r$0' �� !2.V0' !"b4P&' !WD=P0' ÅW"nh �� 
       T+#r$0' QRA T4^W{+? �'IJWZ �+WY"nh  +c2.V[ �&' !"/p&' T+2.°' L2 .d.P&' Ì"-V[ ��  . `S L2 14&' N-O(

             �+� ] +#"H _ 7!"2=C�' IW T+#r$W0'( '(4WD(3' B=Wc9 ] +WAB=c9  W2B( §"W>$[ ] ~O4W� !/Wp&' )*'�(
                 T+d./%W&' LW2 �'B.WO �W9'=[ �'gW[ _ +WÕS _� 7!W"&(3' !"/Wp&' !d+O4W&' .G"& j2a%&' !d+å u+^D v"H=%? 4H3' X#

         I?=[( �+2g-2 �-Pæ 7Q4Hab j2a%&' !"$b ] w>"�* xlk� q'49� U-^%[ `S ¢940' L2 7!"W>"�* !W#c2 =WA )IWVn&'
�& !D+%2 4�ZS ¸+2 «+HS. 

j O7C:T0'( )M(D@( 7"2HU  

          d4GJ&' QB*'=2 =A o"^>-n&' B+p%el& w,"['4%H' ."Wk* 1WAS `+WZ +W�* �WDS �'.d'g%W2 �'B+V%WO' .V%WPd �&' !
       !W&+P? IW )*=Wpb º�=WW[ (S �+Wpe+D �+2'.É%WH' �+W"&+i m.É%W>[ .     T'=$WWH jWb !W2+P&' !"�+Wpi¨' !WWelP&' q=W{ ](

                 !b'4Vb .i'=&' B4n-& o"^>-n&' ¸+Í¨' o�=&'  [+$&' ¸(.&' �$J&' *.Vd .i'=&' B4n&' XWKB( !WH'*.&';;; <; 
  )./%W0' T+WWd_=&' T'*_(B LW2 *_(B)µµ( ._' `=WWZ(    �=%WW>0' 'RWWA ¡Wã `(B �=%WW>� XW#Pd o"^WW>-n&' B+Wp%e
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X#%Á'( w-Pn&' ��'BS jb !PH'=&' )=,n&' N-O q'={3' ®->d . X2+Z I"}[ ¿'.i� )=,n&' QRA .H U-^%d +#"?(
                !d4GJ&' B*'=0' !"#$[ �� �+WYdS !W9+i .W9=[ 7!"W>H60'( !"WH+">&' !�W"J&' ] .   ] T+$">/%&' q'49� �� !?+{¨+b( 

                          j%-CG2 !W�+P2 ¤.c%W>[  2'4Wb vW{( ª=-W^2 7§b+W>&' º4Wn&' ] ~WGe=D �W&' !"/Wp&'( !"#"W-P%&' T+W2.°'
j[I^K. 

        u'=HS ] +cP2 !D*+V0+b �'.9 !"D.%0' !J>$&' QRA 7X#P&' )=e !Z*+G2 !JW>D �+Wn¾' wWA �(3' !-CWG0'
   )*(+W�' XW#P&')µt( .            (B UP-W[ U-W^&' XW2'=O `S LW2 14W&' N-WO( LO 19+D !J>$&' �-[ f.[ `S �+YdS (.Jd 7+A*

w2+r$WW&' B+WWp%e_' ] )S4#-WW& wWWG2+�' *(.WW&' .wWWA m+#%WWA_+b )4WWd.9 ).WWd.O T_+WW� .WW9=[( : v,WWGd `S `+#WW{
          �Lc0' ª+/kS L2 )S40' 1O.& UH+$2 w>H62 *+�� B+¦�( �B+Wp%e_' ] )S4W0' !Z*+WG2 )B+Wd� .Wd.�' vd4WG%&'

      0' �=Wpi »4W? jW>�(  !"D=D+V&' ).O+>0'( Xd=#%&'( T+D+#%�_' N-O T_(+WV . x+>?� U-^%d 7�['� Q+�_' ](
       )+"�' ] !-2+Z !Z*+G2 !Z*+G#-& jVb+>&' j"$"^>-n&' q+$,>&' m+2S( L2� R$2 X#P&' LO j-�+P&' m+W2S �+W�'

Ud*.%&'( X"Aa%&' )B+O¨  2'4b v{(( !dB+p%e_'. 

       +K !W"MS !^V$W&' QRW�(      wA( .i'=&' B4n-& ¸+Í¨' w-Á'  [+$&' .d.� 4k+$O u+"WH ] !Wk : ."&' !"9+%D�
      !Z*+WG0' �.WP2( !W&+#P&' �.WP2( 7!-W2+P&' .        IWpV&' XW93' ] !\l�W&' 4Wk+$P&' QRWA ®b'4%W[ +#"W?() )*(.&' �'=�

 !dB+Wp%e_'(          =$C[( !"O+#%9' X2'=Pb ).i N-O �lZ Xd=^&' X93' ] 4\a%[ +ÕS _� 7!"9=& . �DS wA !#c0' !^V$&'(
            Xd=^&' X93' ] Xr"H .i'=&' B4n-& ¸+Í¨' w-Á'  [+$&' `�? 7!"$"^>-n&' !&+^J&' !-CG0 XWi B+W¦� Æ '�� ÀWi

�+YnÉ$2 !-2+P&' ."&' !Z*+G2 �.P2 X¼ +0+� �+"J>D �+"D.%2 . 

 "^>-n&' !-2+P&' ."&' !"9+%D� �+n¾+b §-P%[ !"D+�&' !-CG0'(!O+$p&' º+^e ] +#"H _ 7!"$ . QRA U-^%[(
       !"O+$p&' T+Z4G&' jb( T+P2+�' ] !"#-WP&' §?'4W0' jWb !-Wk B+W¦� !-CWG0' . q+GD� �� �+YdS !9+i .9=[ +#Z

       T+2.°' T_+� ] j"$c0' Ud*.%& �4KS T+>H62( 7j"O+$p&' �+#P&' Ud*.%& !JWH+$2 !"$W? T+W>H62 . +#Z
X#%Á' *(.&' `S @%Pd 4d=^%&'( ·/J&' T'*.e L2 �b Xp%d +2( w9=&=$C%&' *+C%b_' gdgP[ ] Ä$93' *+#�%Hl& 

  !V"eB !H'*B +c%H'*B F*(4Y&' L2 �&' X#P&' T_+� L2 4K� �_+W� . !2.V%0' +"9=&=$C%-& !"O+$p&' !V^$0' +2S(
=>? )g º+^e ] +c�+GD�b �+"&+i !"$"^>-n&' !^->&' m=V[ �&' w-"�'4H¨' *+#�%H_' ªR9 ] �+2+A �'*(B FB6[ ¤

+"9=&=$C%-& gdgP[ �&� ]( T+2.°' I?=[( wO+$p&' Ò+%D¨' �� !"J$93' T'*+#�%H_' L2 QI(. 

    !"$"^>-n&' !"#$%&' !^K 1->[()<sss¯:;;µ ( !O=#� T.#%O' .e( 7!d4GJ&' B*'=0+b º+n%D_' !"Mab
    {=&' j>/%& T+H+">&' LW2      !"#$%&' !"-#O ] 1c%Z*+G2 `+#{( `+C>-& m+P&' v . v{( T+H+">&' QRA X#G[(

               `+#Y&'( X2+G&' wO+#%9_' j2a%&' I?=[( 7jVb+>&' q+$,>&' X"Aa[ )B+O�( 7)S40+b �=c$&' =W¬ !Wc9=2  2'4Wb
     ̀ +CW>&' vW"#� wO+#%W9_' .         2 !2.V2 B*'=2( !2+O B*'=2 L2 x+%2 =A +W2 jWb UWH+$%&' `S IW !¬+0' T+c�' L
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 !2.V0' T+D=P0' jb §">$%&'( ®"^É%&' T+"&� �lK L2 .Pb �+2+5 �+D=#Y2 ¡"& !/-0' !d4GJ&' !"#$%&'  2'4b jb(
!"$"^>-n&' !^->&' �.& !"#$%&' T+d=&(S( T+9+"%i+b `+"b B4� !"$"^>-n&' !"#$%&' !^K XP¦ �&�( 7j¬+0' L2. 

A"VOa2_,'( 9)*{| )M(D5 7"2H,'(6  

             �+"J>D )IJZ !"&+ØS* T+V?.%b o"^>-n&' B+p%e_' 1>%d 7�(3' Xpn&' ] q+9 +W#Z .  T+V?.%&' L#Y%[(
            !¬+0' T+c�' +c2.V[ �W&' �'=W23'( 7!V^$W0' ] Ld4W9+c0' j"$"^W>-n&' LW2 !W"&+0' Tld=/%W&' ).W?'=&' !"&+ØS4W&'

           W"? +W� 7Ä$W93' *+#�%WH_' �W&RZ( 7!W"&(.&'      j"$"^W>-n&' jb4%W}0' *+#�%WH' � .      !9*+°' !"&+ØS4W&' T+V?.%W&' +W2S(
 7*+#�%H_' (S º'.d¨' �'43 `'.-J&' L2 +AI( )*(+�' `'.-J&' �� !k+°' T'*+KB_' Xd=� L2 �+H+HS 8&a%%?

           !"Ø* I )*=pb �&RZ( ]4Wp0' m+r$W&' �lWK LW2 .   m+O R$2(<ss;    d=C[ ] Ü=/-2 I}[ ¿.i  T+V?.%&' L
         m+O R$W2 I}%W&' 'RWA .%W�'( 7!"&+ØS4W&'<sst . 4K'(S R$2 �'IJZ �+{+n¾' Ld49+c0' L2 Tld=/%&' ~Yn¾' .V?

 LC&( !"J$93' T'*+#�%H_' �&RZ( 7!"$"^>-n&' !^->&' q+GD� �.& !"9*+°' T+D=P0' TB'B�' +#$"b 7T+$"D+#�&'
°' T+D=P0' B+dB�' L2 �'I�Z XeS !9*.b!"9*+ . )*=pb T'B'4d¨' )B+d� ] !"&+0' )*'�( ~/¶ 7�>nD ~e=&' ](

                        !#ÉW{ T+WO'.d� ª'R%W9' ] .Wd.�' ]4Wp0' º+W^V&' ¢W¶( 7U�'4WY&' !d+JW9 �lWK LW2 !#r%W$2 .  !�"J&' `S I
               Á' *+#�%H_' »4?( 7Ld=C%&' *=� ] �'gd _ FR&' ®"WH=&' ¸+W0' m+r$W&'( 7)4V%W>0' IW !"WH+">&' 7)B(.Á' !"-

Ò*+°' �� T'*+KB¨' §?.[ �+P"Í ~P,� . !\l\ !">"�* !"&+2 B*'=2 `�' !"$"^>-n&' !^->&' �.& .9=d ¸+%&+b(
!"9*+°' `=d.&'( 7!"-Á' T'B'4d¨'( 7j¬+0' L2 !2.V0' �'=23' wA. 

QO}[*@( ]2,~  

     ( ] .VO FR&' !¬+0' `'.-J-& ¸(.&' 4560' 4\��(3' Ld4G[ ] 7wH FB L^$�'/ 4b=%ZS<ssµ FR&'( 7
   Ô.V%Wb .WcP[t;; :       I#P%WW&' )B+WO¨ o"^W>-n&'  2+D@WW&' ).O+W>0 )./%W0' T+Wd_=&' T'*_(B LWW2 *_(B `="-W2 

 !"#$%&'()<sst¯<sss ( ¸+Í¨' Û-J0' ¢Jka? �4KS T+M+>2 ~2.et;; µ*_(B `="-2  . Û&+J0' vb* !b'4e(
   %Wb .cP%W0'       ¢$2 XC� ] `+C? we+J&' +W2S )4W>"2 �(4WGb �+W{(4e `+WZ +c£.V . `=¬+0' _( `="$"^>-n&' LCd Ê(

         m+O ] X2+WZ B'.P%WH' N-WO<sst        N-O +c2'.É%H'( �'=23' Xd=� +c%^H'=b LC£ �&' !d*(4Y&' !"&�' q+GD¨ 
 )q+WWnC&'( !"?+nWWG&'( !&q+WW>0' «+WWHS .  m+WWO LWW2 '*+JWW%O'(<ss±§"WW>$[ �BS 7  !^-WW>&' XJWWe LWW2 !&(RJWW0' B=WWc�' 

           �� 7!-%Á' w{'*3' ] )./%0' 12E& »+°' §>$0'( ¸(.&' �$J&' ).O+>� 7!">"�4&' !¬+0' T+Wc�'( !"$"^W>-n&'
�'=23' §?.[ I>"%& )*(+G2( §">$[ T+"&� q+GD�. 

     m.WWPb .WW"nd !WW¬+0' T+WWc�'( !"$"^WW>-n&' !^-WW>&' jWWb ¸(3' u+WWn[_' `+WWZ(  !"JWW-[ ] �'=WW23' m'.É%WWH' 
    m+O .Pb X93' )IpV&' !"D'gW"0' T+9+"%Wi'<sst Xd=5 L#Y%[ �&' 7X93' !-d=^&' !2+P&' T'*+#�%H_' ] Xb 7
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              »+°' º+^V&' �� 1O.&' Ô.V[( 7�+$"O !"&+ØS4&' �=k3' I?=[( 7!"WH+H3' XZ+W"�' vd*+WG2 .   'R¥ m'g%&_' *RP[(
4r-& �'4rD u+n[_'B(.�' ul� LO !��+$&' !�">&' !dB+p%e_' ¤( . *+G%D' wA( 7�&� ~JVOS �&' !-CG0' TBS(

             N-O XYn[ X93' )IpV&' XK.&' T+d=%>2 N-O !Wr?+Á' vd*+WG2 ~[+JW? m+#%WA_' ] �=W� �� 74WVn&'( !&+^JW&'
   m+WP&' *+#�%WH_' .       �(3' ¿l�&' T'=$W>&' �lWK()<sst¯<ss½(    u+nD¨' Û-b 7  ¸+Í¨'±:½ < *_(B `="-2 

               !JW>D ~WppK( XW93' IWpV&' 1O.-W& �nWpD ÌWpKµt           ÌpK .V? we+J&' +2S 7m+P&' *+#�%Hl& �$2 !W�+0' ] 
!"$WWV%&' ).O+WW>#-&)µ±( .   m+WWO R$WW2 m+WWP&' FB+WWp%e_' q'B3' ] ÄWW>$&' LWW>/%&' �BS(<ss½ �+WWn¾_' +#"WWH _ 7

        "$"^>-n&' !^-W>&' !"D'gW"2 gW,O ] Ü=/-W0'X93' Xd=^&' *+#�%H_' �� �4KS )42 m+#%A_' �"9=[ �� 7! . jJ[(
 !"$"^>-n&' !"#$%&' !^K ] j¬+0' B*'=2 Ò+2B� L2 �&�)<sss¯:;;µ.( 

     )4%WWn&' q+$WW\S ] !WW¬+0' T+WWc�'( !"$"^W>-n&' !^-WW>&' +c%JWW>%Z' �WW&' )@W°' UWWD'=9 LWW2 .WWd.P&' §/%W>d(
 !H'*.&' L2 �'.dg2 !"&+V%D_').d.9 !-i42 ] !k+°' !elP&' QRA XK.[ +#"?: 

�             !^-WW>&' T+W9+i jWb( !Vn$W0' (S +c£.V%Wb mg%W-0' (S !$W-P0' T+WD=P0' jWb w-WPn&' §b+^%W&' �.W2
           )4%n&' !}"k +#"H _ 7!"$"^>-n&' !"#$%&' !^K ] )B*'=&' !"$"^W>-n&'<sss¯:;;µ XC� ] 7

' ] ¢"/k �$C& �+#�'B *@2 I( .VP2�U&+}& 

�    `+#WWY& �+WW"&+i !-WW2+P&' T+WW"&�'( T'=$WWV&' ] !WW¬+0' T+WWc�' T+JWW-^%0 º=WWY°' *'4#%WWH' �.WW2
�!"$"^>-n&' !^->&' ] Ib.%&' L>i( !dB+p%e_' )*'B¨' )q+nZ( 7!"?+nG&' 

� D=C0' !D=P0' ] X"0' B'Bgd +#"? m+P&' Ld.&' .d'g[ Xç#� N-O !"$"^>-n&' !^->&' )*.e �.2 L2 !
 �(4V&' Ô.V[ �� �(4e( ¢$2)Q+DBS 4rD'.( 

XO75Dc�( ;()(:C| �5 *�ab6 �L(:�'(  

  Ld*.WWp2 LWW2 !"$"^WW>-n&' !^-WW>&' �� !"Jd4WWY&' T'B'4WWd¨' ¹aWW[ : !"-WWÁ' U�'4WWY&' !d+JWW9) IWW( )4WW�+J0'
 )4W�+J0' (   !"-"�'4H¨' !D'g°' L2 �=� �&' !"Jd4Y&' ÌWp�'( .G[ �&' Ìp�' QRA( !9*.b w>"�4&' *.p0' XC

).d.O T+V?.[ L2 8&a%[ 7!"$"^>-n&' !^->-& !"Jd4Y&' T'B'4dy& )IJZ: 

� �j"$"^>-n&' �� +cP"J[ �&' v->&' L2 X"�'4H� +c"J� �&' !?+Y0' !#"V&' !Jd4{ 

� ½±�X"�'4H� ] `=-2+P&' `="$"^>-n&' +cP?.d �&' XK.&' !Jd4{ L2 !�+0' ]  

� <;; ] �!"-"�'4H¨' T+$�=%>0' ] `=-2+P&' `="$"^>-n&' +cP?.d �&' XK.&' !Jd4{ L2 !�+0' 
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�          §�+$0 �+p"pK X"�'4H� @O )B*=%>0' v->&' N-O X"�'4H� +c{4n[ Ò+%D� m=H*( !"Z4Í m=H*
!"$"^>-n&' !^->&'. 

    m+O R$2(<ss±        �'4#%>2 �+$>� !"-Á' U�'4Y&' !d+J9 N-O )*.V&' ~$>�      �&' )4?+Y%0' B=c�' XYnb 7
 )*.V&' j>�( 7*=c#,-& !"O=[ Tlå 1"r$[( 7U�'4Y&' !d+J9 wn¼=2 Ud*.[ �&� ] +� 7!"&+0' )*'�( +c%&Rb

          Äd4WY&' 4d(g%W&' 8WGZ( j-W#%Á' U�'4WY&' wWP?'B .Wd.� N-WO . !-CG2 L2 X"�'4H� ] !"Jd4Y&' !k+V0' f+P[(
      !JW>D `3 7)4#%W>0' ª4W>%&'             wA !$-P0' +c%c9( `=C[ _ X"�'4H� @O ¹a[ �&' !"$"^W>-n&' T'B*'=W&' LW2 )IJWZ 

       )gW º+W^e( !"b4W}&' !nWY&' . T'*B+p&' QRA N-O `="$"^>-n&' +cP?.d �&' !%�+n&' !"Jd4Y&' T'B'4d¨' `�? �&R&(
         !JW>$b �'4WK62 T*.We �W&'(µ         UAR[ 7¸+Í¨' w-Á'  [+$&' L2 �+Jd4V[ !W�+0' ]   !^->&' �� �Ú=� _( X"�'4H� �� 

 !"$"^W>-n&')µ³( .       FB6d `S !"-Á' U�'4Y&' )*'B� j>� !-k'=2( QRA ª4>%&' !-CG0 �42 Xi B+¦� `aW� LW2(
!"D'g"0' ] g,O ¿(.i U$�( !"Jd4Y&' T'B'4d¨' )B+d� ��. 

  )*'�( T+b+>i Ò*+K à�+D !2+P&' T'B'4d¨' 4k+$O L2 m+A 4p$O .9=d( !O=$%2 !O=#� ] FS 7!"&+0'
�'4K62 !"$"^>-n&' !^->&' +c$O ~$-OS �&' !d*+#�%H_'( !d*+,%&' è+p0' L2 . ] !"$"^>-n&' !^->&' !Z*+G2 +2S(

                 �l¼ q+V&� N-O �+YdS T_+�' ÅPb ] TBS .V? 7j?(4P2 q+^H( �lK LW2 �W&� `+WZ `�( 7u=W>&' T+"-W#O
        ' jO+W^V&' jWb g""#%W&' N-WO   =#$&'( )q+nC&' N-O �+J-H T4\S( 7»+°'( m+WP& . 8e( w}J$d �DS `�' �b 1->0' L2(

 m+O !d+c$b S.J[ `ab T.cP[ !"$"^>-n&' !^->&' `S +#Z 7T+H*+#0' QRA<sss !Z*+G0' LO w¦*.%&' 8e=%&' ] 
»+°' º+^V&' !^GDS ])µ½(. 

            4? �� !"$"^>-n&' !^->&' �%W2.e FRW&' 4d4V%W&' XCW�(    !$H ] F*+G%H_' j¬+0' §d:;;; �'�*+b �+\.i 
           `S `�' 4r%$d �DS L2 14&' N-O «+W>�' �+W�' 'RWA ] xlWk¨+b +c2'g%W&'( !"$"^W>-n&' !^-W>&' !"?+nW� ¡WCPd

!pÉp°' Q+�' ] !H=#-2 T'=^K RÉ%[)µ´( . !&a>0' QRA !"9*+°' T+elP&' ¡-� Q.OS §b+H 4d4V[ �(+$[ .e(
)4�+J2: 

"             +c"&� !2+P&' T'B'4d¨' v"Í �"9=[ ��( 7!"&+0' )*'�( *+�� ] T+b+W>�'  W2B �� !/-W2 !W9+i .W9=[ .
                    L2 +AI N-WO( B'I%WH_' �+W� ] T'*+C%Wi_' �JW�( T'*+C%Wi_' N-WO !Wk+K )*=Wpb �W&� §JW^$d(

 +c-"}G%b +c$O ª=$d L2 (S !"$"^>-n&' !^->&' m=V[ �&' vd*+G0' ..._' !&+i( q'={3' ®->[ T'*+C%i
      !WW>?+$#-& �+D+#WW{ T+Pd4WWG%&'( !&q+WW>0'( !"?+nWWG&' �� !WW9+�' N-WWO .    !^-WW>&' 4PWWG[ `S m=WWcn0' LWW2(

           T_+WWi LW2 §b+W>&' ] ¿.Wi +W2 �� �'4WrD 7+�'B'4WWd� ).O+We `+#W{ �� !W9+�' q'�� §-WV&+b 7!"$"^W>-n&'
 L2 wZ4#�' Ì"-É%&' T'B'4d� Xd=� LO 8e=%&'( IKa%&'X"�'4H� . I?=[ �� !9+i B=9( �4[ +ÕS +#Z

                  wH+">&' §-V&+b ¤=nÈ u=H ] !k+°' T'*+#�%Hl& X"JW>&' .W"c5( ¤�+W�' *+#�%WHl& �'=W2S «(z*
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     1W,�' T'*=W?( f.W[( .             wØ4&' +c2'g%&+b !"$"^>-n&' !^->&' q+?( `(B �=á `S �&R& w}JW$d _ �WDS IW
          m+WO ] �Wb T.WcP[ FRW&'<ss³  CWG%&          XJe L2 !Je'4#-& +�'B'4d� º+YK�( T'*+C%il& )*'B� ¡&+� X"

!"&+0' )*'�(")µs(. 

jO75*_'( hDC>'(6 75Dc�( 7"8(v"5  

                   !"&+0' T+d./%&' TB'B�' 7)IWK3' T'=$W>&' ] !W2+P&' �'=W2E& !"$"^W>-n&' !^-W>&' )*'B� ~$W>� +#"W?(
           ̂ W>-n&' B+Wp%e_' +Wcc9'=d �W&' !W"9*+°'( !"-WK'.&' àW�+$&' o" .  m+P-& !"$"^>-n&' !^->&' !"D'gW"2 TB'�(:;;; 

 ~}-J?µ³µ < ÌpK 7*_(B `="-2 ½;!"-"}G%&' T+Vn$&'( T+J[4#-& +c$2 !�+0' ] )t;( . !"#$%&' T+VnD �'g[ _(
�(4e XC� ] ).d'g%2 )*=pb x+%d ¢JkS FR&' 7j¬+0' Xd=5 N-O �+Jd4V[ �+"-Z .#%P[ .J&' L2 4crd +#Z( T+D+"

   �(.�' ] )B*'=&'< !b'4e L2 ~Yn¾' ¸+Í¨' w-Á'  [+$&' �� !"Ø4&' !"�+©¨' ).O+>0' !J>D `�? 7:; !�+0' ] 
 w2+O ]<ss±( <ss³ !b'4e �� <µ )4%n&' �=-Ö !�+0' ] <ss´¯<sss . �+n¾' 4#%>d `S ve=%d _ +#"?(

          ] j¬+W0' LW2 Xd=#%W-& !V-W^0' T+d=%W>0'   �� !"Ø4&' !"�+©¨' ).O+>0' !J>D �+n¾' 4#%>"H 7Ud4WV&' XJV%W>0' 
 [+$&' 'RA B+dB�+b ¸+Í¨' w-Á'  [+$&'. 

         !J>D ª*+We FRW&' !"D'gW"0' ] gW,P&' +W2Sµ m+O ] ¸+Í¨' w-Á'  [+$&' L2 !�+0' ] <ss³ Ån¾' .V? 
     m+WO R$W2<ss½      Vn$W&' LWO àW�+$&' gW,P&' �+Wn¾' UJW>b  !Wd*+�' T+ .   LO g,P&' 1rP2 aG$d 7j�' �W&� R$W2(

  LWW2 IWWpe XWW93 ¤=WWGC0' N-WWO U/WW>&' LWW2( !WW¬+0' `'.-WWJ&' T+JWWA LWW2 �=WW5 ~D+WWZ �WW&' 7!"&+ØS4WW&' T+Vn$WW&'
   !d*+,%W&' ¤*+Wp0' .            m+O L2 �'*+J%O' !"D'g"0' ] g,P&' N-O q+WYV&' w}JW$d(:;;; T'=$>&' L2 T'4Ka%0' LC&( 

 Xr%H !Vb+>&'!V/%>2 . ).O+>2 UJ>b !"D'g"0' ¸+Í� L2 )IJZ !J>D XCGd Ê w-Pn&' g,P&' `S äild �DS I
   !W¬+0' T+Wc�' .       m+P-W& ®VW>0' gW,P&'(:;;;    =WA ±:         LO XV[ !J>D XCGd 'RA( 7*_(B `="-W2 ± L2 !�+0' ] 

!$>&' �-%& u+nD¨' !"D'g"2 ¸+Í�)t<(. 

        W>&' �W9( ] m+WA .Wd.9 .W� aWG$"H(    L2 4�ZS ~}-b �&' !2+P&' `=d.&' .d'gW[ =WA !"$"^W>-n&' !^-³;; 
 m+O ] *_(B `="-2<sss . !b'4e !}&+J&' 7¸+Í¨' w-Á'  [+$&' �� `=d.&' !J>D `S L2 14&' N-O(<µ 7!�+0' ] 

"&� 4r$&' w}J$d �D�? 7!$d.0' !"2+$&' T'B+p%e_' L2 .d.P&' v2 !D*+V0+b !"D.%2 !J>D wA �&' )4%n&' 4pe q={ ] +c
          !"$"^>-n&' !^-W>&' N-WO !W"9*+°' `=Wd.&' +Wc"? ~#Z'4W[ . �(4V&' 1rP2 ] `=d.&' !2.K f.[ L2 14&' N-O(

              !"Ø4&' `=d.&' L2 .dg2 �� T+O=?.0' `'g"2 �=}{ FB6[ `S LC#0' L2 `�? 7+WcP?B q.Wb .WO=2 �=-Wi m.WO( .
        n&' !^->&' N-O jP%"H 7B.Wp&' 'RWA ](     j¬+0' L2 !D=P0' `S !{4%n2 +�+Vn$& ).d'g%2 )*=pb ®^h `S !"$"^>-

       !-WJV0' !-W"-V&' T'=$W>&' ] �q+WY%%H .       F*+,%&' �'4%e_+b j¬+W0' ).O+W>2 �'.J%WH' �+b=Wp%>2 _( �+Wd.� ¡W"&(
  ' Ô.WWV[ ] `�' ÀWWi BB4WW[ ]4WWp0' m+r$WW&' `S +WW#Z 7w-WWÁ' ]4WWp0' IWW �'4%WWe_'( Ä$WW93' !^-WW>&' �� �(4WWV&



-27- 

!"$"^WW>-n&' .     B+WWdB�' )'�'=WW2 ] u+WWnD¨' =WW© ®"^É%WWb !"$"^WW>-n&' !^-WW>&' m=WWV[ `S !WW#C�' LWW2 `=C"WWH �WW&R&(
T'B'4d¨'. 

        mg-d +#Z 7!"Ø* !"9*+K !"?+{� `=dB U-� ] !-i40' QRA ] *R�' wK=[ w}J$d �WD� �=WV&' LWO oW(
             .Wk4& !d'.JW&' R$W2 !W&+P?( !/W{'( T+W"&� vW{(     .d'g%2 `=WdB qUWO )*'B�(  . ] =%-& !"$"^>-n&' !^->&' ~O4�(

                    .d.� `(B (S FgZ42 �"9=[ FS `(B `�' Ài ~#Z'4[ �&' 7!2+P&' `=d.&' 1Z'4%W& !"$W? Id+WP2( !WH+"H vW{(
               +c"-O ¤*+P%0' !dB+p%e_' �(.,-W& �+WV?( 1Z'4%W[ Ê `=WdB QRWA( 7T+Wd=&(3'( ¤'.WAE& .!"&+0' )*'�( ~2g%&'( 

B+%CD(3' L2 !"$V[ ).O+>�( !¬+0' T+c�' L2 Xd=#%b �&�( 7�4}&' 'R� ¤+n�( ·d.i m+rD q+GD�b �'4K62. 
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�'*l'( /+&'( 

!"#$%&'( )*+,-^' 75(>,$@( 7"2H,'( *44V(DU �'( 9:2,$@( ;*C>?,'( 

  m+P&' o"^>-n&' B+p%e_' XKB:;;;¢{'( I �lJV%>2 �9'=d =A(  .&' )4%n? 7!"&+V%D_' ¡#°' T'=$>
                m+O ] 1�'.&' v{=&' �=i u+n[' .VPb wc%$[ `S *4V0' L2 `+WZ �W&'<sss    `aGb T+{(+n0' 1%%h Ê( TB.2 7

 1WW�'.&' vWW{=&' +d+WWYe .    m+WWO ] ).WWd.9 !"-"�'4WWH� !WW2=Ci X"CWWG[ .O+WWH .WWe(<sss   ¤+$�%WWH' LWW2 QlWW[ +WW2( 
     � ] 1�'.&'( ¸+V%D_' v{=&' `aGb T+{(+n#-& T+elP&' XCG& !/{'( )*=k �@[ Ê LC&( 7ml>&' !"-#O .d.

w#"-e¨' (S w�+$�&' ."Pp&' N-O XJV%>0' ] !"$"^>-n&' !dB+p%e_'. 

    vH'( u+^D N-O `�' +¥ 1->d ª="O wA( 7!"&+V%D_' )4%n&' ] !2@0' !dB+p%e_' T+e+n[_' ª="O +W2S(
        .[ �W&RZ( 7`=W"&(B( `="$"^W>-? `=JWe'42   !"&+V%D_' )4%n&' L2 1rO3' qg�' �lK o"^>-n&' B+p%e_' q'BS *=WA

  !"-"�'4WWH¨' !dB+WWp%e_' !WWelP&' `aWWGb j%^"WW>b j%WWV"Vi '�4WWbS .WWV?¯!"$"^WW>-n&'  . `S .d.WW� qlWWæ ¢WWY[' 7�_(S
             "$"^>-n&' !dB+p%e_' !"#$%&+b )*+{ T+A+�' T.Ý&( .e �l%i_' )4%? �lK !PJW%0' T+WH+">&'    jJ[ +#Z 7�_+Í� !

�(3' Xpn&' ] �+¦�b �&� . N-O U-}%&' T'=$H ~H ~2'B �&' B(.Á' ¹'R&' 1C�' )4%? �lK L>%d Ê 7�+"D+\
                 `S LC£ !"O=$&' ·"i L2 8-W%� w�+W©� *+W>0 �+WV?( B+Wp%e_' �W"9=[ )B+WO� (S !"-WC"�' T_l%WK_'( T+nPWY&'

0' N-O m=Vd wV"Vi 1-H �� wYnd!&B+J%0' è+p0'( )'(+>. 

    L2 �"-O `+Z +#Z LdB+p%e_' jb !elP&' 4A=9 X¼ 7!"&+V%D_' )4%n&' �lK T'�+¶� L2 §V� +2 1W*(
                 !"PJ[( 8P{ N-O q+Vb¨' +c%W,"%D `=WC[ IWb'.[( T+WH+"H B+#%WO' �+JW&+ U-W^%[ IJWC&' B+Wp%e_' è+Wp#? 7XJWe

   I}Wp&' B+Wp%e_' .     !elP&' QRA ~[+Wb( m+O .Pb àGDS FR&' wZ4#�' B+�l& !2�l2 @%P[ `�'<sst �'g[ _( 7
         !d*+,%&' X"�'4H� !H+"H ] !ÉWH4%2 !WelP&' QRWA .  !elO N-O q+Vb¨' LC£ _ �D� !�+>Jb �=V&' �&� �� ¤+Yd

                        ' )*+>K �� +M.iS +ARÉ%Wd IWb'.[ FB6W[ `S LWC£ ·W"Ö �+WV"\( �+^b'4W[ j^b'4%W2 LdB+Wp%e' jWb  !"GO jb 4K�
            !"9*+°' �[*+� T+V?.[ *4Y[ (S 8We=[( 7!-W2+P&' �W[=e vWb* XWKB N#W>2 IW XW93( +A+/W{( . ºgOgd +##?

 !"-"�'4WWH¨' !dB+WWp%e_' !WWelP&'¯  �+WWpnD_' 8"&+WWC[ ] )'(+WW>0' m.WWO ] �'4WW?¨' !WW#�+V&' !"$"^WW>-n&'  . Xr%WWH(
*+,%WW&' è+WWp0' XO+n%WW& XJV%WW>0' ] vWWYh T+WWelP&' 8"&+WWC[ ] `+?4WW^&' �(+WW>%d Ê +WW2 !-WW9+P&' !"WWH+">&' (S !d

FB+p%e_' =#$&' �.P2 )B+d� �� !dB62( !np$2 !elO !elP&' QRA `+?4^&' @%Pd Ê +2( �+pnD_'. 

    ª+WW"[*_'( º'ÓWW&' LWW2 !WW"&+K ).WWd.9 !�WW"b B+WW¦� *+WW>0' 'RWWA U-WW^%d( .  !^-WW>&' B+#%WWO' �+WWYdS U-WW^%d(
,"['4%H' !"$"^>-n&' +�+"D+C2¨ �+V"V�( ).d.�' !�"J-& �'gdgP[ T+H+">&' R"n$[( T+>H60' q+$b =¬ !c9=2 !-2+� !"

 X2+WC&+b .             !","['4%WH_' QRW� !"W>"�4&' 4Wk+$P&' XWpn&' 'RWA �(+$W%d( .    !�"J-& !"H+H3' 4k+$P&' 8&S º4n&' g9=d(
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!">H60'( !"D=D+V&' .§"V/%& !d*(4Y&' Ib'.%&' �(+$%d �DS +#Z B+p%e_' ] )q+nC&'( w-C&' B+p%e_' ] *'4V%H_' 
).d.�' !�"J&' ] w�g�' .I"}%&' u+?� �� IGd( !$A'4&' !d*+,%&'( !d.V$&' T+J"[4%&' ] q+b º4n&' ·/Jd(. 

 N'JO7C)*+,-.( 7m*"$%' 72L^5 7P"W )*�|  

QOAL(>'( ]�D'( *C*�- 7CD$U  

  ~\.i �&' T'*=^%&' ~%J\S .V& +d+YV&' `S �+/{'( �+[+J\� T'=$H ~H ~2'B �&' !"&+V%D_' )4%n&' �lK
 !"-"�'4H¨' !elP&' �+� ] +c$"b Xpn&' LC£ _( !Cb+G%2 !"H+">&'( !dB+p%e_'¯!"$"^>-n&'  . .#P%0' Xpn&' +2S

              j?4^&' jb FB+p%e_' `(+P%&' `S �4%?' .V? !"&+V%D_' )4%Wn&' T+We+n[' ] +#c$W"b     .c£ `S( �+2.V[ �4á `S LC£ 
    !"H+">&' +d+WYV&' XWi �� §d4W^&' .!"&+V%D_' )4%n&' �lK ¿.á Ê �&� `S ."b . ] T+e+n[' m'4b� LC2S +#-Z ��

  !"H+"H T+?lK TBS 7)4%n&' �-[ �lK TaGD �&' !n-%É0' XZ+G0' Xi !Vd4� �(+$%[ FB+p%e_' `(+P%&' �+�
      º={=0+b +� !-Wk _       `=d*+,%&' (S `=dB+p%e_' `={(+n0' �"&� Xk=%d +2 Åd=V[ (S q+9*� �� `+"i3' 4�ZS ]

u+n[' (S 1A+n[ L2 jJD+�' LO)t:(. 

          jd=%>2 N-O  c$W&' 'RWA ª=W"O T4Wc¼( . x+>?� �� !">"�4&' )B+">&' !"Ye ] 4r$&' q+9*� �BS 7�_(S
           ' �lK w-"�'4WH¨' `+^"%WH_' vWH=[ m+W2S �+W�'     �+C%i' *.p2 XCGd X¼ FR&' `+^"%H_' 'RA 7!"&+V%D_' )4%n&

       o"^W>-n&' FB+Wp%e_' �+WG$&+b *'4W{�( .       jb ¡D+� m.O )B+"H `(B ¹'R&' 1C/-& !^-H q+WGD� LWO  %WD 7�+W"D+\
T+"&(6>0'( T+^->&' . !"$"^>-n&' !^->&' L2 Ì"K4[ N-O �=p�' X#%È 4#�%>2 v"^%>d 7�&� N-O �+�#Z(

�+J0 !-2+P&' �=V&'( !"&+ØS4&' v->&' �+KB� N-O !"-"�'4H¨' T+^->&' !V?'=2 �� Ò+%á �$C&( 7F*+� º(4G2 )4
   Ò*+W°' LW2 .     �+#C%H' 7!&=c>b 7`=P"^%>d 1Õ� �� 7�l\+Ç �+P{( `="$"^>-n&' `(*.p0' (S `(B*=%>0' �W9'=d(

             $"^W>-n&' !^-W>&' LW2 !b=-W^0' Tl2+WP0'( T'q'4W9¨' 1WrP2      4�ZS ] �+Ji¨+b `(4PGd 1c$C&( 7B(.�' N-O !"
     !b+e4&' �+C�S L2 +AI( !"Z4Í( !"$2S !b+e* L2 �"? +0 B(.�' L2 w-"�'4H¨' UD+�' ] `+"i3')tµ( . aGD .e(

                 )*+� LO �lY? 7Ä$93'( w-Á' *+#�%H_' IJZ .i �� ®J�d B+Pb3' B.P%2 �=# !^->&' ] Ò'(B�_' 'RA LO 
4d.p%&'. 

  q+GD�( 1->&' é"H4[ ] 1c>d FB+p%e_' `(+P%&' XP9 ] `+%"H+HS `+%^VD �@[ 7!b4,%&' QRA q={ ](
   !&B+JW%2 è+Wp2 .      �&�( !"&+V%D_' )4%n&' T4%O' �&' *=pV&' �9(S !&'�� =¬ �+Pd4H +c,%d `S j?4^-W& w}JW$d 7�_(S

                $W[ `S LWC£ FRW&' !V�W&'( *'=W�' =W9 gWdgP[ !W"}b        x+¶ T+Pe=%b( !"D L>Ö 1W�'.&' vW{=&' T+W{(+n2 �W-¼ ] g,
 !W&=VP2 .           )B+">&' ¡J& `(.b( x={=b o"^W>-n&' UD+W�' ¢$W£ u+Wn[' �� T+W{(+n0' QRWA FB6W[ `S UW¦ 7�+W"D+\

       B(.W�'( Q+W"0'( �*3' N-WO !W2�l&' . wO+>2 Åd=V[ ] 4#%>d `S �Da� L2 !"H+H3' !"YV&' QRA ] �=#}&+?
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 ̂ W>-n&'         !�"b B+¦� ��( �l9S �=�3' w�+©¨' .c,-& !2�l&' !"P"J^&'( !d4GJ&' B*'=0' )*'B�( !�JP[ �� !"2'4W&' j"$"
=#$&'( !"#$%&' §"V/%& !"['62 ).d.9 !dB+p%e'. 

XO7"H�D'( 7C)*+,-.( ;*$mr@( G*HW6 aW>,'( �$s  

     q+$b �+� ] !"$"^>-n&' !^->&' B=c9 `S `+"JW&' LWO oW )Ipe !"H+"H T'*+J%O+b Tg"5 .e T+>H60' 
X93' .  .9=[ Ê !"&+V%D_' )4%n&' `S oPd !dB+p%e_' �'=i3' !b=Ppb ª=/p0' !"H+">&' º+{(3' *'4V%H' m.P?

     X93' Xd=^&' ®"^É%-& N-�0' !�W"J&' .      q+$b *+>2 �['� ~e=&' ] 1>� `S !$A'4&' )4%n&' T+"Y%V0 w}J$d _ �DS I
!WW2+P&' T+WW>H60' . X9+WWO Q+JWW%D' �� !WW9+Ö !WWd=&(S T'� ).WWd.O T_+WW� .WW9=[ 7B.WWp&' 'RWWA ]( . QRWWA 8-WW%h(

       LO ¤l%K_' ÅWPb T_+W�'"  )g,$0' I m+c0' "      7§b+>&' Xpn&' ] +c"&� )*+�¨' TB*( �&' !"&+V%D_' )4%n&' ]
                    3' �(.W9 4Wk+$O LW2 4Wk+$O T_+W�' QRWA XCWG[ +W2 *.WVb �W&�(    QRA( 7!"$"^>-? !"$�( !^->& XJWV0' �+W#O

1�'.&' v{=&' +d+Ye !d=>[ .Pb _� +c%�+P2 LC£ _ 4k+$P&' . !elP&+b Xp%[( �+V"\( �+^b'4[ !^b'4%2 T_+�' QRA(
     "�'4e(IJ&' ] ¢2+�' =#$&' L2 .�'( 7!"�+YV&' !^->&' *(B ®">J%b( 7!\l�&' !2=C�' º(4? jb X93' !-d=^&' !

  ̀ =D+WWV&' )B+"WWH gWWdgP[( 7!WW"2=C�' .       !WWH+">&' xlWWk� �+WW� ] !WWe.&' �WW9( N-WWO ~WW>"& +d+WWYV&' QRWWA `S vWW2(
      !dB+WWp%e_' !"#$WW%&' §WW"V� u+WW?� N-WWO( FB+WWp%e_' ²+P%WWD_' )IWW[( N-WWO �'IJWWZ �'I\aWW[ 4WW\6[ +WWÕS _� 7!dB+WWp%e_'

'RA ] 4ZR&+b )4d.9 wc? �&R&( 7Xd=^&' X93' ] !"$"^>-n&'u+">&' . 

jOi%c'( )*+,-.( K M(:1,m.( 3>{ �H�  

             �4P&' UD+9 ] L2g2 gW,O LW2 o"^W>-n&' B+Wp%e_' f+WPd . m+O  R$#?<sst ª+P"%H_' ¸+Í� B'� 7
   w-WÁ')     *+#�%H_' �"&� �+?+Y2 w-Á' �lc%WH_' (  w-Á' B+p%e_' Ò+%D� LO )40' 8pD( )42 L2 4�ZS) w-Á'  [+$&'
+Í¨'¸ (!"9*+K *B+p2 L2 Xd=#%b B+p%e_' ] !"M3' Û&+b *(.b m=V[( )4}�&' QRA Ú.>[ T'B*'=&'( . q+9 +#Z(

 T+2.p-& !{4O o"^>-n&' B+p%e_' XP¦ !"9*+°' XK.&' *B+p2 N-O �4n0' B+#%O_' 'RA `�? �(3' Xpn&' ]
!"9*+°'. 

     � ] !#�+V&' )4}�&' .H LC£ _ �DS ¢W{'=&' LW2( X#P&' u=H ] �l%K_' ¢"/p[( B*'=0' �+)!&+^J&' (
    )gW"9( )4%W? ] .            �ld=� �+%e( +#c%�+P2 U-^%[( 7B=WVP&' 4W2 N-WO T4Wc¼ !"e=WH T_l%WK' !,"W%D +W#c? . !&'��(

   )B+P%WWH_ +WWA�+h' w}JWW$d )=WW^K 1WWAS wWWA »+WW°' º+WW^V&' !^WWGDS �+WW"&+i .WW"V[ �WW&' !"WW>H60'( !WW"D=D+V&' T+JWWVP&'
4V%WWH_'*' .    *+WWKB_' v",WWG[ ¤.WW¥ +cPWW{( w}JWW$d �WW&' !d.V$WW&'( !"Jd4WWY&' T+WWH+">&' !WW"MS �WW&� LWWO XWWV[ _(

)*+,%&'( *+#�%H_'( . qg9 *+KB' ¢"%[ !"$"C5 !�"b B+¦� =¬ !"$"^>-n&' !"#$%&' !H+"H �"9=[ w}J$d 7m+O X"&.Z(
       4d.p%&( 7B*'=0' �+� ] )4}�&' .W>& .d'g%W0' XWK.&' LW2 .d'g%W2 ] )4}�&' §""Y%& .d'g%0' Ò+%D¨' L2 .d'g%2 qg9 



-31- 

         Ä$W93' .V$W&'( F*+,%W&' �B+JW%&' �+W� .                4\S L2 8"nÉ%-& wO+#%9' `+W2S T+CJW� q+WGD� �W['� ~We=&' ] w}JW$d(
IpV&' X93' ] !"9*+°' T+2.p&'. 

pOMD+1'( �V6J /"%1U  

    J[*' o"^>-n&' B+p%e_' ] *+PH3' T+d=%>2 ~^JW[*' .WV& *+PH3' T+d=%>� Xd=� ~e( R$2 �+V"\( �+�+
                     B*'=0' Ì"ph ] +cn�+¼( FB6[ _ �&R&( 7LdB+Wp%e_' jWb B4Wn&' XWKB ] IJWC&' T(+n%W&' 1W* 7X"�'4WH� ]

!"&+Pnb !dB+p%e_' . �"-O U-}[ F*+� m+r$& `+PYÏ )g º+^e( !"b4}&' !nY&' `=Z =A �+H+HS !&+�' QRA UJH(
  _' T'*+JW%O'   w-"�'4WH¨' B+Wp%e .              !"#$[ ¤.¥ �+"Ï*+[ ®J[40' !d+#�' �=%>2 º+Wn[*+b g"#%Wd m+r$W&' 'RWA �'gWd _(

   !"-"�'4WH¨' !O+$Wp&' .      v?* �� we'=&' º*.&' 'RA FB6d 7!"Zlc%H_' v->&' Ò+%D� ] *=pV&' ¿'.Wi� �� !?+W{�?
S j"$"^>-n&' j,%$#-& !^"H=&' v->&'( !"&+ØS4&' v->&' !n-Z�+Yd. 

            ] +c%-"�2 L2 N-OS !"b4}&' !nY&' ] ¡bl0' Ò+%D� !n-Z `S !�Wd.�' T+WH'*.&' jJW[ 7�+�W0' X"JWH N-WP?
    X2+WPb `B*3':,<½ .            !"Z4[ T+9=W>$2 j"$"^W>-n&' j,%W$0' B'I%WH' =WA u4Wn&' 'RW� !"W>"�4&' ª+JWH3' .WiS(

        DB*3' `(B*=%>0' +cP?.d �&' *+PH3' 8P{ Û-J[ *+PWHab     we4� L2 +Õ(B*=%>d !"O=D XY?S T+9=>$0 �+$Ñ `="
 +"WH� .                  +c{4n[ �&' !"Z4#�' !nd4P%&' !2+ÉW{ UJW>b !d="WH�' T+9=W>$0' B'I%WH' `=P"^%W>d _ `="$"^W>-n&+?

     +c%O+$Wk !Wd+#� X"�'4WH�)tt( .               `B*3' ] XV[ !dRi3'( !d(B3'( !"O'*g&' T+,%$0' !n-Z `�? 7�W&� *'4W N-WO(
] +c$O)B*=%>0' TlK.0' *+PHS ] u4n&' �� �$2 UD+9 ] �&� �gPd( 7!"$"^>-n&' w{'*3' . 

 !O+$p&'( !O'*g&' ¸+� ] o"^>-n&' Ò+%D¨' !n-Z º+n[*_ 4K� �+JJH @%Pd *=9E& Ä>$&' º+n[*_'( . ��
b `B*3' ] +�l"�2 L2 N-OS j"$"^>-n&' �+#P&' *=9S `ab T'4d.V%&' ."n[ X2+P: (S µ X2+Pb( 7!O'*g&' �+� ] 

:       X2+WPb( 7¡Wbl0' !O+$Wk ] :,µ  !WdRi3' !O+$Wk ] )t±( .     u=H �l%K' �� *=W93' ] º+Wn[*_' 'RWA v94Wd(
      X"�'4H� ] X#P-& j-V$%0' j"$"^>-n&' �+W#P&' m'.É%WH' q'4W9 XW#P&' . ] �l%K_' 'RA !&'�� XJH !H'*B w}J$d(

%&'( *+PH3' ¸+� !"-"�'4H¨'( !"$"^>-n&' è+p0' gdgP[ �� w24d .d.9 F*+� m+rD N-O �(+n%&' *+�� ] 8"&+C
�=VP2( �B+O XCGb. 

           *+PH3' �l%K' LO T4nHS T'*=^[ !"$"^W>-n&' !^-W>&' ¡"WHa[ .WPb �+WYdS ~W\.i .We( . ¢$2 !H+">?
               ~#cHS ~$Ø¨'( LdÓJW&'( ÛJW%&' u'=WHS X�W2 !W#c2 u'=WHS ] *+C%Wi_'*+PH3' º+n[*' N-O q+Vb¨' ]  . N-O(

               !Z4G&' �b ~"ri FR&' .d.�' *+C%i_' *+�� ] !"C-WHl&'( !"C-W>&' T_+Wp[_' *+PWHS ~WPn[*' 7�W&� *'4W
       !"C-Hl&'( !"C-W>&' T_+Wp[l& !"$"^W>-n&')PALTEL .( S.b u=>&' ] !$"P2 T+O+^e *+C%i' �� Q+�_' 'RA(

    m+WO ]<ss±    4%W&' *'.Wk�b        !-k +� T+>H62 �+"-Z (S �+"�g9 +cC-5 )B.È º(4? ] T+Z4WG&' LW2 B.WP& Ì"K'
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     !$"P2 v-H B'I%H' N-O 4\6[ �&' !d.""V%&' T+J"[4%&' N-WO )(lWO 7!"$"^W>-n&' !^-W>&+b . L2 .d'g%2 B.O 4Ú>? .e(
               ' U>Z �� NP>[ �&' !d=V&' T+A+�_' N-O ª+i4[ v{=2 ~>"& !W2lPZ �W&� jJWe'40'vd4& . �+nD� 4Z� +#Z(

        m+WO !Wd'.b ] L-WOS:;;;             QR� F*=n&' R"n$%&' LC&( 7T+WH*+#0' QRWA N-WO q+WYV-& !W#c2 T'=W^K �+Wh' LWO 
�+C"�( `=Cd _ .e T'=^°'. 

 G*WO�%l5 7CM*�6 7"'*5 Ax8 ]�6  

      C&' B+p%e_' ] �l%K_' N-O q+YV&' `S !H'*.&' QRA ] !Vb+>&' º(4n&' L2 jJ[ .V& *=pV&' N-O( w-
                  F*+,%&'( F.V$&' j2+r$&' xlWk� N-WO IJWZ .Wi �� 8e=%Wd w�gW�' B+Wp%e_' ] .  ÅPb !"&+%&' T'4Vn&' B.�(

 ~e=&' ] !"$"^>-n&' !^->&' ] j%d*+�' ®"^É%&'( xlk¨' �"-#O *+�� ] !-k T'� `=C[ .e �&' T'*+J%O_'
4{+�'. 

QO7%01@( 7C>1H'( ;*0"U:,'(  

              ~D+Z �&' T+J"[4%&' N-O �+$>� ~-KBS !"&+V%D_' )4%Wn&' �lWK ~PW{( �W&' !d.V$W&' T+JW"[4%&' `S 1W*
       m+WO XJWe !W#�+e<sst         N-W�2 T+JW"[4[ ~W>"& +WÕS .WZ60' LW2 `S _�  .     ~�GDÃS( !"b4P&' ¤*+Wp0' ¢%W? .W"OS .We(

            0' m+c2 ÅPJb m=V[ �&' !"$"^>-n&' .V$&' !^-H +A.k4[ ).Wd.9 ¤*+Wp2 ] §�' +� ¡"& LC&( !dgZ40' ¤*+p
!"$�( !-#O *'.k� . !"-"�'4H¨' !-#P&' m.É%>[()Xe+G&' ( !"DB*3' !-#P&'()*+$d.&' (!"D=D+e !-#PZ . B=9( m.O(

~b+�&' ¤4p&' 4PH m+rD ] ¿.á +#-�2 7!d.V$&' !H+">&' !"&+P? X^Jd !"$�( !-#O . B=9( `�? 7�4KS !c9 L2(
    Wd j%W-#P& *+W"P2 �+dB+O @%Pd FR&' U-V%&' 'RA 7¤4p&' *+PHS U-V%b !^J[40' 8"&+C%&' )B+d� !"D+C2� N-O F=^$

¤4p&' *+PH3 `42 m+rD ]. 

      Xd=� ] +c%n"¼( q'BS N-O !d*+,%&' ¤*+p0' )*.e X"-V[ �� X"£ !-#P&' Ò'(B�' `�? 7�&� �� !?+W{�(
               �=Wk3' !-W#O T(+Wn[ UJW>b `=Wd.&' u+V/%WH' �+W9�m=p°'( .  Ô.V[ LO 1,� ¤*+p0' XP¦ T(+n%&' 'RA(

=#$WW&'( *+#�%WWHl& !"WWH+HS �+WW{(4e @WW%P[ 7XWW93' !-WWd=� �(4WWe . XWWP¦ !-WW#P&' Ò'(B�' *+WW"P2 `S LWWO �lWWY? 'RWWA
            X"�'4H�( `B*3' ] aG$[ �&' T+2.Wp-& !W{4O o"^W>-n&' B+Wp%e_' .  �� ~-V%D' !"DB*S !d.VD !2.k ~Pe( '��?

   B+Wp%e_'                 !&ê{( LdB+p%e_' jb !V-^2 �J� !d4Ö �'=23' «(z* XV$[ !,"W%D �+W0' «S* ª+W>i @WO o"^W>-n&'
       +#c$W"b !}&+JW&' F*+,%W&' �B+JW%&' .          F*+�' ª+>�' ] 4\6d !"-"�'4H� !d.VD !2.k ¿(.i `�? 7�4WKS !Wc9 LW2(

�+V&' !-2+P&' ."&' T+2.K( v->&' )*+� L2 �+H+HS `=C%d �D3 o"^>-n&'X"�'4H� v2 !#)t³(. 

  Xe+G&' L2 �'*'4V%H' 4�ZS !-#O )�+"Ö !"�'4G&' 1�'=2S )=e !d+å �� `="$"^>-n&' NP>d `S �+Pe=%2 `+Z(
 *+$d.&' L2 �'*'4V%H' 4�ZS( 7T+$"D+#�&' L2 �(3' 8p$&'( T+$"PJ>&' ] 4V%>2 I �+Ï*+[ X,H FR&' w-"�'4H¨'
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     "e ] �+�=JA .c� FR&' fB*3'     T+$"P>%&' X�'(S( T+$"D+#�&' !d+Õ ] �%# . )./%0' T+d_=&' *_(B ¢JkS 7'RCA(
      jOB=0' �.& !-Yn0' !-#P&' 4�WZa? 4�WZS . m+O ] Xe+G&' !#"e �+n¾' ).� ª+JHS L2 �+JD+9 I}%&' 'RA ¡CPd(

<ss´ !JWW>$b 7<´*+$WWd.&'( *_(.WW&' Xb+WWV2 !WW�+0' ] )t½(�+%WWD �+WWn¾_' �WW&R& `+WWC? 7 B+WWp%e_' N-WWO )4WW�+J2  
 o"^W>-n&' .                    !^->&' U['(* �('.9 N-O `=-,>0' ��&(S 1c"? LW� 7Xe+WG&' FgW�+� !"WpÉG&' )(4�W&' XÝ-We .WV?

           X"�'4H� ] �+#P-& !"-Pn&' *=W93' XÝ-We +W#Z 7!"$"^W>-n&' .      m+O ] Xe+G&' !#"e �+n¾' �BS(<ss´ �� �&RZ 
"^>-n&' w{'*3' ] *+PH3' 1ÉY[ )B+d�X"�'4H� L2 T'B*'=&' N-O QI\a%b !"$)t´(. 

               (S !"&+V%D_' )4%n&' �lK X�23' I F.V$W&' m+r$W&' 'RWA IW"}[ LW2 !"$"^W>-n&' !^-W>&' LC#%W[ LW& +W�*(
   )4W�+J2 +WA.Pb . L2 �+Ø+i �l2+O @%Pd 1�'.&' v{=&' T+{(+n2 L2 q+c%D_' .Pb U>DS T+J"[4[ �+h' =¬ �9=%&+?
 !"#$[ X2'=O *RP%d LdR-&' j"&+%&' j?.�' §"V� !"D+C2� o"^>-n&' B+p%el& ¢"%d `S w}J$d( 7XJV%>0' ] B+p%e_'

4{+�' ~e=&' ] +#c=-b: 

�   MN E$OOA4 POO&' !1OO@A&' QOOR S$OORD HOO# ('E'TOOJU' GOO". V"OOFW HOO# !"5"XOO+19&' !OO#$C,' IOOCY
   Z"XO+19&' E)OF[\/' .    T'B'4d¨' QRWA )B+Wd� ëW>%"H( *'.k� !"$"^>-n&' .V$&' !^-H �=%[ +0+i

 !d=e !-#O) !^-H �.& !OB=2 !d*+,%&' ¤*+p#-& T+�+"%i' XC� ]( *=c#�' )�+"i ] !-#O
   !"$"^W>-n&' .V$W&' .(        ®H=%0' ] 7X�W5 T'B'4Wd¨' QRWA `S *.WVd(: º+^V&' T'B'4d� L2 !�+0' ] 

 !"2+$&' `'.-J&' ] m+P&') =¬:; *_(B `="-2 j^>-? !&+i ] !$>&' ](� 

�       -)=' S)]5&' !#KR ^B D)AR_& S)OA&' `$[O+=' ()aOb ^ !%cO&' dO*B . )B+d� �� �&� FB6d .e(
Xd=^&' �.0' ] !"J$93'( !"-Á' T'*+#�%H_'. 

               >-n&' !-#P&' ] !V�&' q+H*� ¤.� +"-O !d=&(S qld� w}JW$d 7!$WA'4&' !dB+Wp%e_' º+W{(3' q=W{ ]( !"$"^
 ).Wd.�' .           !-V%W>2 !"$"^W>-? !-W#O *'.Wk� 4r$W&' .W"e T+JW"[4%&' LW2( .   4PH B./%d `S LC£ 7m+r$&' 'RWA XW¼ ](

U-^&'( �4P&' �=e XPnb ¤4p&' u=H ] !d4Ö !"$"^>-n&' !-#P&' ¤4k . !"$"^>-n&' .V$&' !^-H m+2S `=C"H(
                    XWK'B (S jWP2 4PW>b ¤4Wp&' 4PWH ®b4W& u=W>&' ] XK.%W&' *+W"K   )B.WÈ )4%W?)  B.WÈ u+W^D .(  'RA `=Cd .We(

         !d.V$&' !H+">-& )'BS( )B+">-& g2* wA !-V%>0' !"$�=&' !-#P&' `3 �+b'R9 U"[4%&' . .V$&' !^->& ¢#>"H �DS +#Z
!"#$%&'( I#P%-& o"^>-n&'  2+D@&' T+J-^%2( )I[( F*+,|[ !d.VD !H+"H *+"%K+b !"$"^>-n&'. 

  V$WW&' !WWH+">&' `=WWC[ .WWe(  XWW93' !-WWd=�( XWW93' )IWWpe T'*+JWW%O_ !b+,%WWH_' ] ).WWW"n2 !-V%WW>0' !d. .
          ¸+%&+b( !"9*+°' T+2.p&' ª+P"%H' ] ¤4p&' 4PH m'.É%H' N-O )*.V&+Wb §-WP%[ XW93' )IWpV&' T'*+JW%O_+?

         w-WÁ' B+Wp%e_+b *+WY&' +A4W\S 8W"nh .       I>"[ �� !9+�+b §-P%%? X93' !-d=^&' T'*+JW%O_' +W2S FB+p%e_' =#$&' 
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      �+0' «S* u=H ] *'4V%H_' j2aW[( !&="W>&' I?=%Wb XW93' XWd=^&' .+¥="O !"b�+�' QR� LC&( . ).d.�' !-#P&+?
                !-p%0' 8"&+C%&' '.dgd `S X#%á 7.Pb *=^%2 I( à�+D ¸+2 º+^e B=9(( 7¤4Wp&' 4PWH !D(4W2 N-WO !W#�+V&'

!"�'4G&' )=V&' *'4WWV%H' m.Pb ..e(!"{+0' !-"-V&' m'=O3' ] !-CG0' QRA L2 !��+$&' T'B+p%e_' L2 B.O �+O )ts

( .                 .V$&' !^-H �.& !#É{ Û&+J2 4?=[ U-^%d ~b+W\ ¤4Wk 4PW>b ).Wd.�' !-W#P&' ®Wb* `�W? 7�4WKS !Wc9 LW2(
�(3' Xi'40' ] !k+K 7�&� ¤lK v{=&' `=Cd .e( 7!"J$93' T+"�+"%i_' L2 !"$"^>-n&'. 

 'RA `S LC£ FR"n$%&' º4n&' !b+e4& vYh �&' !"$"^>-n&' .V$&' !^-H +A*.p[ !-V%>2 !-#O `S LO �lY? 
                   F.V$&' *'.k¨' wA( 1ÉY%&' )'BS m'.É%WH+b !"D'gW"0' ] gW,O XWd=5 N-WO !W2=C�' XW#� .  B.cd `S LC£ 'RA(

                  $W[ N-WO B=W"e �4W? �� 4W23' !Wd+Õ ] !W2=C�' B=WVd `S( !-W#P&' !#"We)*+,%&' N-O( �+0' «S* XV . ¤(4¼ ](
            *'4V%H+b( w�g�' B+p%e_' )q+nCb `'4Yd LdR-&' `�'=%&' m'.PD'( �l%K_' !-V%>0' !-#P&' �gP[ `S LWC£ 7QRWcZ

w-C&' B+p%e_'. 

                      7!"$"^>-? !-#O *'.k¨ 1r$2( §"eB =¬ N-WO §d4W^&' .W"c5 �� w24Wd XWd.b U"[4W[ 4r$W&' .W"e .W9=d(
   W&' 'RWA(                  (*="&' (S *_(.&' X�2 !d=e !"&(B !-#Pb ¤4p&' 4PWH ®b4Wd .V$W-& ¡-W� q+WGD� `=WCd `S LWC£ U"[4% .

                       !^-H U>%C[ +#"? !"e'.p0' ª+>%Z' L2 ).d.�' !"$"^>-n&' !-#P&' jC5 =WA .V$W-& ¡-W� q+WGD� LW2 ¤.W�'(
n&' !"&+0' u'=H3' *=^%[ +#"?( FgZ42 ¤4p#Z +�@K !"$"^>-n&' .V$&'!"$"^>-)±;( . m+r$&' 'RA LO w-É%&' +2S(

          éH4[ +c�+$\S ] F4¦ !"&+V%D' !"-#P& !"P"J^&' !5+°' !b+�� `=C">? !-V%>2 !"$"^>-? !-#O B+#%O'( 423' !d+Õ ]
!"&+0' u'=H3' *=^[( T+>H60' q+$b( !"e'.p0' . !H+">&' m'.É%H' !-V%>2 !"$"^>-? !-#O ¢"%[ `S LC£ R�.$O(

!&+#P&'( Ò+%D¨' Å"nh L2 �_.b *+PH3' 8""C%b !"9*+°' T+2.p&' ª+P"%H_ !d.V$&'. 

XO7%01@( 7CM*Z,'( ;*0"U:,'(  

                     !"&+V%D_' )4%n&' �lK *=WA.[ .We o"^W>-n&' F*+,%W&' q'B3' `S �(3' XWpn&' ] jJW[ .WV& .  q'BS 6�+J%?
 ,P&' +#e+? T'B*'=-& §?.[ L2 �V?'* +2( T'*B+p&' @Z3' qg�' �'gd _ �['� ~e=&' ]( 7�lkS IJC&' F*+,%&' g

                        !"-C"�' T+V$W%É#-&( )*+,%W&' m+WrD T+nPWY& �4P%Wd( X"�'4WH� vW2 1%Wd o"^W>-n&' F*+,%W&' �B+JW%&' LW2 . L2(
&' B="e L2 o"^>-n&' B+p%e_' *4� À2 +A+/{( !"GO jb �=/%[ `S LC£ !$A'4&' !&+�' `� �=V&' !9'R>&' )4%n

8-%� F*+� m+rD *=c¼ �4%?' =& Ài 7!"&+V%D_'. 

                      U-^%d �&R? 7!d*+,%&' T+V?.%W&' �W"9=[ )B+WO�( T'*B+Wp&' ] )IJWZ )B+Wd� §W"V� !JPWp&' m+Wc0' LW2(
          u'=H3' u+?�( !$A'4&' !"$"^>-n&' !dB+p%e_' º+{(E& wPe'( 1""V[ N-O !#�+e( �'."9 �'.d.� )B.WÈ !","['4%WH'

+°' !W"9* .          )B.P%0'( !"�+$�&' T+{(+n#-& XW"&B !b+�W� `=WC[ QRWcZ !","['4%WH' �� !W9+i ] !"$"^W>-n&' !^-W>&'(



-35- 

FB+p%e_'( F*+,%&' `(+P%-& ).d.�' T+J"[4%&' `aGb ¤'4�3' . !-2+� !d*+� !H+"H v{( U-^%d 423' �'gd _(
      WW¶S !"$"^W>-n&' !^-W>&' LWC&( 7T+WO+^V&' !"#$W%& !","['4%WH'(      7!dIWWY/%&' �+W#O3' LW2 �'IJWZ �'qgW9 XPn&+Wb Tg

                      T+J"[4%&' Id+P2( 4k+$O v{( ] TB+?S !"&+V%D_' )4%n&' �lK F*+,%W&' m+r$W&' R"n$W[ ] +c%JW>%Z' �W&' )@W°'(
!-JV0' . 

 !d="i !"$"^>-? è+p0 �+H+CPD' j"&+%&' LdS.J0' ] !"$"^>-n&' !^->&' �4[ 7B.p&' 'RA ]()±<:( 

�                    jb !"H+">&' T+elP&' ] �+V"#O �'I\a[ 4\6%H j^W>-?( X"�'4WH� jWb !-WJV0' !d*+,%W&' T+WelP&'
       ¢"/k ¡CP&'( 7!"$"^>-n&' !^-W>&'( X"�'4WH� .      !Vd4^b !d*+,%&' T+elP&' .d.� w}J$d �&R&(

         +^e( !"b4}&' !nY&' XCG[ Xr[ `S N-O 7!W&(B q+WGD¨ !"$"^W>-n&' T+P-W^%&' vW2 NWG#%[ )g º
                    !"&+V%D_' )4%n&' T+e+n[' ÌD ] q+W9 +W0 �+WV?( 7�'.Wi'( �'B+Wp%e'( �'.Wi'( �+"?'4W}9 +WD+"Z . vd=$%?

 !d*+� T+elO q+$b( w#"-e¨' B+p%e_' ] o"^>-n&' B+p%e_' Ò+2B� )B+O�( 7!d*+,%&' T+elP&'
wH+">&' XJV%>0+b !-p&' !V"\( m+c2 â L2 wA Ê+P&' !"Vb v2 ).d.9o"^>-n&' FB+p%e_'(  . 

�             ] 7X"�'4H� +c$"b L2 7�4KS `'.-Wb( o"^W>-n&' B+Wp%e_' jWb !d*+,%W&' T+JW"[4%&' vW{( w}JW$d
!"#$WW%&'( I#P%WW-& o"^WW>-n&'  2+D@WW-& !Pb+%WW%0' Xi'4WW0' q=WW{ . T+WWelP&' *=^%WW[ `S UWW¦ 7�"-WWO(
d=V%& _ 7Xi'40' �-[ ¤'.A3 �+#OB L2g&' 42 N-O !d*+,%&'+cY . B+p%e_' Ò+2B� �� º+?.D_+?

        LO '."Pb B+p%e_' 'RA X"CG[ )B+O� ] IJZ m.V[ §V/%d `S XJWe �4WKS u'=WHS ] o"^W>-n&'
   m+WWO XJWWe ).�+WWH ~D+WWZ �WW&' T+WWA+�_'<sst   B+WWp%e_' XWWK.d .WWe 7)4^"WW>2 �'gWW[ _ �WW&'( 

!2+[ �J� !"PJ[ !&+i ] o"^>-n&' . 

         V$&' j[+WA LW2 B+n%W>d +W2(           vYh _S U¦ j^>-?( X"�'4H� jb !-JV0' !d*+,%W&' T+WelP&' `S =WA j%W^
m�l&' L2 4�ZS m*+k u+n[_ .�l%i_' !Z4[ �Cn[( NG#%d �'*=^[ ~e=&' *(4� *=^%[ `S LC£ T+elP&' QRc? .

                     "H( !dB+Wp%e' 4WrD !Wc9( LW2 �+Wel^D' 74�WZa? 4�WZS !"$"^W>-n&' !^-W>&' @W%P[ 7B.Wp&' 'RWA ](  !2.K `S 7!"WH+
                          «+HS N-O X"�'4H� v2 ).d.9 !d*+� !elO N-O �(+n%W&+b `=WC[ _ .We �W9( XWY?S N-WO !"$"^W>-n&' !/-Wp0'

LA'4&' wZ4#�' B+�_' . w-"�'4H¨' wZ4#�' B+�_' T+J"[4[ .d.,%?¯ �� FB6d _ .e LA'4&' �-CGb o"^>-n&' 
       B4W� LW2 4�WZS"   ®b'4W[ u+Wn[' "    e_' �W"? .#%WPd           )*+,%-& LA'4W&' w-"�'4WH¨' m+r$W&' 4Wk+$O 1WrP2 o"^W>-n&' B+Wp%

�JD+9 L2 Tld.P[ !dab w-"�'4H¨' �d4G&' m=Vd `S `(B 4k+$P&' QRA  v2 8"C%d( !"9*+°' . `S �Da� L2 'RA(
LdB+p%e_' jb IJC&' T(+n%&' �� '4rD !"$"^>-n&' !"#$%&' ¤'.AS §Vá _ +2+rD Ô.d . 
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      WKS !Wc9 LW2(       74{+�' ~e=&' ] X�2S �li j?4^&' jb !-2+Z )4i )*+� !V^$W2 q+WGD� X�W£ _ .We 7�4
U"[4%&' 'RA L2 ."n%>[ `S !"$"^>-n&' !-2+P&' ."&' vH( ] LCd Ê '�� !k+K . T+O+$p&' ÅPb `S LO lY? 'RA

                      *.e �� Ò+%� �l%i_' )4%W? q+$W\S *=^%W&' !Wk4? +W� ¢%W[ Ê �W&' !"$"^W>-n&'    )B(.È !"$2� )4%? �lK 1O.&' L2
              UD+93' j>?+$0' L2 1AI( j"-"�'4H¨' j>?+$0' v2 !"9+%D¨' +d'g0' �+� ] ¡?+$%&'( +A'=%>� q+WV[*l& . _(

                   ] !O+$p&' 1WO.[ T+WH+"H vW{( N-WO ).WGb `=�Wá T+WO+^V&' =-W�Ç( j"$"^W>-n&' !O+$Wp&' q'@WK 1WrP2 �'gWd
b ~k(S �&' º(4n&')B.È !"$2� )4%n& �&�( 7!Pn$0'( !n-C&' X-� �&' !-pn0' T+H'*.&' +c#O. . X'=G&' QRA(
+c%�+P2 L2 .b _ . 

        ¤(4r&' X¼ ] w0+P&'( w#"-e¨' B+p%e_' ] o"^>-n&' B+p%e_' Ò+W2B� LWC£ _ 74WK� �=%W>2 N-WO(
          �4WP&' B=W"e( 7wW>H60' *+W�¨'( 7!"%W/%&' !"$WJ-& !$WA'4&' . W#Z   u'=H3' ] o"^>-n&' B+p%e_' Ò+W2B� LWC£ _ +

       q+Z4WG&'( q+^WH=&' �lWK LW2 !W"0+P&' .     X2+P%-& �[+"D+C2� §"V� N-O '*B+e `=WCd `S UW¦ o"^W>-n&' B+Wp%e_+?
        !"�+©¨' �[+H+"H( �[+9+"%i_ �+V?( �&�( 7*+#�%H_' ] q+Z4G&' v2( !"0+P&'( !"#"-e¨' )*+,%&' v2 )4�+J2 .dS( +

            U-^%[ �&' !dB+p%e_'( !"H+">&' T'*(4Y-& �.p%[ `S U¦ 7423' !d+Õ ] +cP{( 1%"H �&' T+JW"[4%&' ~D+WZ
!"$"^>-n&' )*+,%&' !H+"H wPD+p& X#P&' ] �lV%H_' L2 �'*.e . 

  v?+$2 o"^>-n&' B+p%el& §Vá `S !-JV2 mlH !JVi ] w#"-e¨' FB+p%e_' `(+P%-& LC£ +#"?( !H=#-2
 gZ4[ `S X93' !^H=%0' T+d=&(E& w}J$d 7!"H+H3' XZ+"�'( B*'=0'( 7u=>&' 1,i( 71,�' T'*=?( ·"i L2

            ¢{'( XCGb !"$"^W>-? `=WC[ !"WH+HS XZ+W"A( T+W>H62( §?'4W2 !"#$W[ N-WO . �DS �&� L2 1cnd `S w}J$d _(
        !WH+"H º+JW[' �� )=WOB" �+WpnD' "    £ �DS N-O Xb 7X"�'4H� Q+W� L2 )B+n%H_' j>� �� w24[ B=c9 L2 'qg9 X�

              4�ZS `=C[( !">?+$[ !dB+p%e' !�"b gWdgP[( 7u=W>&' vd=$W[ )B+Wd�( 7!"$"^W>-n&' !"P"JW^&'( !W"&+0'( !d4WGJ&' B*'=W0'
423' !d+Õ ] )q+nZ . 

                      !"9*+°' )*+,%&' º+^e .d(gW[ w}JW$d 7XJV%W>0' ] )*+,%W&' !WH+"H Q+W�' LWO 4r$W&' ¤4Wpb( o"^>-n&' 
               �4K3' u'=H3'( !"�+$�&' u'=H3' vW2 @WZS )=WVb XO+n%W-& !W2�l&' X�+WH=&+b . ] ~d49S )I�Z T+H'*B `S I

 LO �lY? 7)*+,%&+b !-p&' T'� T+2.°'( !"H+H3' XZ+"�' 4d=^[ �� !/-2 !9+i B=9( T4c¼S )IK3' !D(�'
   !W2�l&' T+W>H60' .     �2 !"H+H3' §?'4W0' B=W9=? !d*+� T+elO !2+e¨ �+d*(4{ @%Pd vH=2 *+^2( q+$"2 B=9( X

       Ê+WP&' !W"Vb vW2 !WdB+O)±:( .           �=^HS( !d@&' u4^&' !CJ� !&+i «6b +c{4%Pd )*(+W�' `'.-WJ&' vW2 !d@W&' )*+,%W&'(
  v"WWH=%&'( xlWWk¨' �� !/-WW2 !WW9+i ] +WWMlC? 7T+$i+WWG&' .    IWWK3' B+%WWCD(3' º(4WWG2  �+%WWD T4WWc¼S .WWe(

&                        v2 !"$"^>-n&' !^->&' w{'*S B(.Wi N-WO !d*+,%W&' T+"-W#P&'( T'q'4W9¨' `S `'.W"0' 'RWA ] !"$WV%&' ).O+W>#-
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 j-2+WW� IWW"}[( !WWH'*B �� Ò+%WW� X"�'4WWH�( 4WWp2( `B*3')±µ( .  7�*+WW#�+b »+WW°' vd4WWG%&' 4r$WW&' .WW"e �'gWWd _(
V&' LO lY? 7!"D(4%C&¨' )*+,%&'( XV$&' T+2=-P2 +"9=&=$C[()*+,%&' I>"%b !V-P%0' �4K3' +d+Y . 

  ] Ò+2.D_' .�'=? o9 N-O '*B+e `=Cd L& o"^>-n&' B+p%e_' `S vH'( u+^D N-O +YdS �b 1->0' L2(
    ).�+H !$A'4&' �4P&' B="e ~-¼ +W0+� !W"0+P&' u'=WH3' . ~%G[( 7!"9=&=$C%&' )*.V&' 8P{ B="V&' QRA X#G[(

0' T'*+c2 �l}%H' m.O(!"O+$p&' T+,%$0'( !O'*g&' ¸+� ] !ppÉ%0' T+>H60' ª+"( §d=>%&'( !&(+V . +2(
                  !Je'42 T_+� ] )IJZ T+$">� �+WKB� =WA +W"&(B ¡?+$W%&' N-WO )*B+We !"$"^W>-n&' T'*B+Wp&' XWP� +WYdS mg-Wd

   !d*+,%WW&' T+WW2lP&' vWW{(( 78"-WW}%&'( 7T+WW9*B N-WWO 8"$WWp%&'( 7!"O=$WW&')±t( .] �WW� _( B+WWp%e_' m+WW"e `S 
                   ��+p2 m.Ï +2 XY?S XCGd !"�+©¨' �['*+"K( !$A'4&' �O+{(S ¡WCP[ Id+WP2 !WO=#� vW{=b �W>nD o"^W>-n&' .

    I 7T+O+$p&' �=%>� q+V[*l& )IJZ 'B=c9 4{+�' ~e=&' ] »+°'( m+P&' º+^V&' T+>H62 �RJ[ 7XPn&+Wb(
_ o"^>-n&' Id+P0' .cP2 ¡"Ha[ !"-#O `S�(3' +c-i'42 ] �'g[  . ] Ò+2.D_' �� w-Á' B+p%e_' NP>d +#"?(

               7!2l>&'( !/Wp&'( 7!"O=$W&' 1WC� �W&' !W"&(.&' Id+WP0+b 4�WZa? 4�WZS mg%W-d `S �"-WO w0+WP&'( w#"W-e¨' B+Wp%e_'
!d4Cn&' !"C-0'( .7U>/? �$2 »+$2 _ �'42S ¡"-? Q+�_' 'RA ] Xk'=%0' wP>&' +2S( 7!"0+P&' T+A+�_' q={ ] 

                    L2 o"^>-n&' B+p%e_' LÝC£( Xd=^&' X93' ] j"$"^>-n&' jC-c%>0'( j,%W$#-& v?+$W2 �+WYdS U-W¦ =WA +W©�(
!"0+P&' u'=H3' ] �& �+"['62 �+>?+$[ ¡?+$%&' . 

     T+9+"%il& +V?( !"$"^>-? !d*+� !H+"H R"n$[( v{( LC2S À2 �D� �=WV&' gW9=2( !"�+©¨' T+d=&(3'(
                     v2 `(+P%&' L2 LC5 !"&(.&' )*+,%&' ] XV%>2 �d4GZ XO+n%d `S o"^W>-n&' B+Wp%e_' º+^%WH' ÀW2( 7!"$W�=&'

          ®b'4%2( 8Wp$2 *+W�� ] !V^$W0' ] �WD'I9 .     §�+V�' `=Z*."? `="$"^>-n&' �+#O3' �+9*( !H+">&' =PD+k +2S
          b+WG%&' !W9*B( vWe'=&' �*S N-WO !W#�+V&'            �&'( o"^>-n&' B+p%e_'( w-"�'4H¨' B+p%e_' jb !#�+e ~[+Wb �W&' �

 m+O R$2 TB'�<sst�'B.P[ 4�ZS �+C�S ] Ài �-Je +#O  . 7�D'I9 v2 �D(+P[ Xk'=d o"^>-n&' B+p%e_' `S I
        ' �%npb 7*+#�%H_'( )*+,%&' ¸+� ] j"-"�'4H¨' I ��+Z4� L2 X"-V&' B.P&' 1c"? LW� Xe3'( 8P{3' �d4G&

     )*B+JW0' N-WO )*.We .      !"-"�'4H¨' !"H+">&'( !d*+,%&' è+p0' RJ� `S �+2+5 LC2S 7+W#�+e �l%WK_' 'RWA XW¼ +W0+�(
 �b="O !�+P2 `(B 4Kêb (S XCGb !"&+V%D_' )4%n&' ] 1�+V&' FB+p%e_' v{=&' !2'B� ).�+>&'( !&B+J%0' !"$"^>-n&'(

!"?+Z !�+P2 . 
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(]W(:'( /+&' 
7"5*,Y( ;*xs^@( :7"H"#$%&'( 7"2H,%' MD+U ]�6 

           !d.�' B=c�' u=P[ �'g[ _ FB+p%e_'( wH+">&' j&+�' ] !#�+V&' T+JVP&' `S !Vb+W>&' �=Wpn&' ~$W"b
  ' §WW"V� �� FB6WWd q+$WWb o"^WW>-n&' B+WWp%e_' q+$WWb )B+WWO¨ 4WW{+�' ~WWe=&' ] !"$"^WW>-n&' !^-WW>&' +�RJWW[ �WW&' =#$WW&

`'."0' 'RA ] T'�+¶� L2 !^->&' �VV� +2 ®J� �'g[ _ T+JVP&' �-[ `S ~$Ú"b +#Z 7m'.%>0' . ÅPb X"&R[ +2S(
                 v{( �� !9+�' �@d _ �&� LC&( 7!"$"^>-n&' !^->-& 4�+J0' I\a%&' u+W^D Ò*+WK �'gWd _ +�4W? T+JWVP&' QRWA

     "^>-n&' !^->&' +¥ .�4%>[ !-2+� !","['4%H'  +c%^-H u+^D ] vV[ �&' T_+�' ] T'q'49� L2 QRÉ%[ +2 ] !"$
+c"? 'I"}[ ¿.� `S !^->&' v"^%>[ �&'( . 

       ¤.WW�' x=W{(( *'4#%WWH_'( u+W>[_' �� 4V%WWn[ +c$WC&( Q+WW�_' 'RWA ] B=WWc�' ÅWPb TS.WWb .We( . ](
                   ">&' +d+WYV&' ÅWPb XWi �� �'4WrD( 7!"&+V%WD_' )4%Wn&' .WPb +W2 !-Wi42     !^->&' LC#%[ `S L2 .b _ 7!"W>"�4&' !"WH+
`�' Ài +c$C2S +Ç XÎS !�+P2 NY%V0' 'RA !�+P2 L2 !"$"^>-n&' . !-JV0' B=c�' §-^$[ `S ."n0' L2 `=Cd .e(

        !"#$[ m+c� ®J[4[ +d+Ye +A*+J%O+b ).d.O *B+p2 +�B.i �&' +d+YV&' L2( XPn&+b +c%"^}[ ~W5 �W&' T_+W�' LW2
'   XWW93' !-WWd=^&'( )4WW�+J0' o"^WW>-n&' B+WWp%e_ .     LWW2 !WWO=#� !WWV"eB !WWH'*B �+WW"&+i !"$"^WW>-n&' !^-WW>&' «*.WW[(

!#�l2 !"�+©� !","['4%H'( !H+"H v{( ] ."n[ .e �&' T'*+J%O_')±±( . 

                    m+O R$2 !Wk+K( 7®WH(3' u4WG&' ] mlW>&' !"-W#O TS.Wb `S R$W2(<ssµ    !"$"^>-? *B+p2 ~O4� 7
 !W"&(B(      �&' !">"�4&' T'*+"°'( u+?�' ÅPb !H'*B �� +"PH T'4562( 7«*'.[ T+V-i .WVO( 7¿=WÖ q'4W9� ] 

             XW93' !-Wd=^&' !"#$W%&' �+W� ] !"$"^W>-n&' !^-W>&' +Wcc9'=[ .      =A B.Wp&' 'RWA ] �(3' o"^W>-n&' `+"JW&' `+WZ(
"  7o"^>-n&' o�=&' B+p%e_' !"#$[  2+D4b<sst¯:;;; "�[.OS FR&' m+O XJe j^>-? <ssµ `+O4H FR&'( 

¿'.i3' �%^h +2 . m+O ] .VO(<ss³ º={=2 `aGb ~d� Ib !P2+9 ] 4562 "o"^>-n&' B+p%e_' : v{( =¬
 *=Wp["             +� !"$"^>-n&' !^->&' !Pb+%2 ·"i L2 !H=#-2  �+%D LO 4nW>d Ê �$WC&( 7 . 7!"$"^>-n&' !"#$%&' !^K +2S

"['4%H' !V"\( +A*+J%O+b .�4%>[ *+��Z �+H+HS ~2.É%H' .V? 7!"$"^>-n&' !^->&' +�4GD �&' )."i=&' !"#$%&' !",
         )B.,%2 T'=$H ¿l\ ).0 T'.O+>#-& !¬+0' T+Wc�' �Wb)±³( .     !"-#P& �'4K62 ~d49S �&' !"&(.&' T+#""V%&' +2S(

                  ÅPb �+h' �� TBS .V? !"$"^>-n&' !^->&' +W¥ v-^WY[ �W&' T+W>H60' q+$Wb   v$k j>/%& !"/"/p%&' T'=^°'
!"$"^>-n&' !^->&' ] !"&+0' )*'B¨'( !dB+p%e_' !H+">&' . 
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         7!"$"^>-n&' !"#$%-& ì*=p[ 4k+$O XCG[ m+#%Al& )I�2( )."n2 *+C?S L2 !^GD3' QRA �[�4?S +2 1W*(
 ] 4k+$P&' QRA ."i=[ *RP["!#c2 `+"b "' L2 �-2+Cb `=Cd wPe'(( §>%2( X2+�+�( !"$"^>-n&' !^->& . LC£(

B=c�' QRA ] *=pV&' �9(S +c"&� �gP[ �&' ª+JH3' L2 B.O 4Z� : 

� T'*+JWW%O_' B=WW"V& ~PWWYK (S !"JWW$93' T+#r$WW0' !WWd+O* ~WW� ~d4WW9S �WW&' )I�WWC&' T+WWH'*.&'
        ̂ &' è+p0+b m+#%A_' L2 �_.b 7ml>&' !"-#Pb 4�+J0' m+#%WA_' ¡WCP[ �W&' !"WH+">&' X93' !-d=

o"^>-n&' B+p%el& . 

�              1CÖ ~D+Z �&'( 7!"$"^>-n&' !^->&' ] T'*'B¨'( T'*'�=&' 4�+H +c%P{( �&' !"#$W%&' ®W^K
       vWW{( +c$WW2 ¤.WW�' LWWCd Ê( 7!O+WW>&' T+"WWY%V2 +c"-WW5 !d*+#�%WWH'  2'4WWb XCWW� ] )*(4WWY&'

XJV%>#-& !-2+� !","['4%H' . 

�    �WW&' )I�WWC&' vd*+WWG0'( ®WW^°'    º+WW^e (S )*'B� (S )*'�( q'*� `=-WW�£ `="$WW?( `="$WWc2 +cPWW{(
 T'R&+Wb .             !"$"^>-n&' !^->&' UD+9 L2 �'.#%P2 (S +ÕaWGb m+WO ²+WVD !-"Wpi +c$W2 FS LWCd Ê(

»+°' º+^V&'( . 

                7!"$�( !2=C/Z +�+"&(6>2 ¸=%& !"$"^>-n&' !^->&' .P%>[ +#"? 7vH'( u+^D N-O `�' �b 1->0' L2(
    _ �WDS     �.0' )."Pb !W2+O !WH+"H `lWO� LW2 .Wb . v{( ]( T+>H60' q+$J& !b=-^0' B=c�' .d.� ] .O+>d 'Rc?

          !","['4%H_' !"#$%-& !H+"H B'.O� !"-#O �"9=[ ] .O+>d +#Z 7I#P%&' )B+O�  2'4b ×=Wk( !"ilWk_' Ib'.%W&' .
         -b+e( !H(*.2 T+#""V%b !2+P&' !H+">&' wPD+k B(gd +YdS �W&�(      *+>2 º+J[' N-O U[4%"H +2 »=pÂ «+"V-& !

      X93' !-d=� !"&+2( !dB+p%e' v?+$W2( 8"&+WC[ LW2 XWd.b w�+W©� . !2+P&' !H+">&' `lO� `=C"H 7�&� �� !?+{�(
w0+P&' (S w#"-e¨' (S w�+$�&' ."Pp&' N-O !dB+p%e_' T+{(+n0' ] �$O ë _ v942 !b+�� 'RA . 

       *=Wp[ vW{( !W&(+È ](     �=^°' 1H4& w#"A+n2 *+�� B=9( mg-d 7XJV%>0' ] !"$"^>-? !W"�+©� !WH+">& 
                 !"$"^W>-n&' !dB+Wp%e_' T+Wd=&(3' `+W"b +cWH+HS N-WO LWC£ �W&' !WYd4P&' .    ¤(4r&' *+�¨' 'RA �*.d `S UW¦(

         #%Pd `S( 7!"$"^>-n&' !"H+">&' T+P-^%&' T+"Y%V2 ¡WCPd `S( 7o"^W>-n&' B+Wp%el& !"O=W{=0' «(*.&' N-O .
�4KS `'.-b ] !"�+©¨' !b4,%&' L2 !J>%C0' . �&' !"&+%%0' Xi'40' ] 4r$&' �&RZ !2+P&' !H+">&' wPD+p& w}J$d(
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