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Pesome Ilpeacenarens

OobecneyeHue BKJIaJa MHBECTULHMI B NIpoLecc Pa3BUTHUA . B3IV
yepe3 NPU3MY NOJTUTUHKH

(ITyukT 3 MOBECTKH JIHS)

1. YeTBepTyi0, MOCIEAHIOI CECCHI0 PACCYMTAHHOTO Ha HECKOJIBKO JIET COBEIla-
HUSl 9KCIIEPTOB [0 WHBECTHUIMSAM B HHTEPECaxX pPa3BUTHUsS B MOHEACIbHUK, D nekadps
2011 roma, otkpeun r-H dxerimc YWkanb, qupekrop Otaena FOHKTAJ] mo mHBecTH-
UM M IpEeANpPUHUMATENbCTBY. Ha ceccuu 00CykAalinch BHIBOJBI MPEABIAYIIUX TPEeX
COBEILIAHUHN C TOYKHU 3PEHUS MOJUTUKH MPHU yACICHUH 0COO0TO BHUMaHHUs obecrieue-
HUIO BKJIAJ|a MHBECTUIMI B MPOIECC PA3BUTHS.

BopicTyniieHusi HA OTKPBITHH CECCHHU

2. B cBoeMm BcTynurenbHoMm cioBe 'eHepanbHblid cekpertaps FOHKTA/ 3asBuin,
YTO NPOAOJDKAIOMMIICS (PUHAHCOBBIM KPU3HC M CEPHE3HBIN PUCK O0OIIEe’KOHOMHUYE-
CKOTO Clajia AUKTYIOT BO3POCIIYI0 HEOOXOJUMOCTh YaCTHBIX IIPOU3BOJCTBEHHBIX HH-
BECTHUIMH, IPU3BAHHBIX BEIBECTH II00ANBHYI0 3KOHOMUKY M3 3aTSHYBIIEHcs nenpec-
CHHU ¥ CIIOCOOCTBOBATh YCTOMYMBOMY IMOABEMY. Y KOMIAHUI MMEIOTCS HEOOXOANMBIE
JUKBUAHBIE PE3EPBBI, a TAKXKE TOTOBHOCTH BIOXHUTh MHBECTHUIHMH, U TOCYJapCTBaM
HEOOXOAMMO CO3/aTh M TMOAJEPKHUBATH MOJUTHUECKYIO Cpeay, OJarompusTHYO Iis
WHBECTOPOB M YCTOHUMBOTO pa3BuTHs. I B camoM J1ene, NMpaBHUTEIbCTBA BO BCE
OonpmMX MacmTabdax NMPUHUMAIOT MEPHI IO MOOUMPEHUI0 WHBECTULUH W Pa3BHUTHS,
OJIHOBPEMEHHO pelllas OCHOBOIOJAraroline IMpoOJIeMbl YeIOBEYECTBA, TaKHME Kak
IIPOJOBOJIECTBEHHBIE KPU3HUCH U M3MEHEHHE KinMmara. [loguepkuBanoch HOBOE BHH-
MaHHE€ K NMPOMBINUICHHOW MOJTUTHKE U CTPATETHSIM NPOMBIIUIEHHOTO Pa3BUTHS Kak B
Pa3BUBAIOIIMXCS, TaK U B Pa3BUTHIX CTpaHax. [eHepanbHBIH ceKpeTaph Aajnee OTMe-
THII, YTO TIPU GOPMUPOBAHUH MOJUTHKN NMPUXOAUTCS PELIaTh CIOXKHBIE H B3aUMOCBSI-
3aHHBIE MPOOJIEMBI MMOJIUTHKN HAa HAIIMOHAJIHHOM M MEXAYHAapOJHOM ypOBHE, BKIIO-
4as a) BOOPOC O TOM, KaK HamJIy4YmIUM 0Opa3oM HHTErPUPOBATH HAIlMOHAJbHBIC U
MEXIyHapOJHbIE PAMKH MHBECTHUIIMOHHOM MOJUTUKY B OOLIYIO CTPATETHIO Pa3BUTHS,
b) HeoOxomuMoOCTh Pa3pabOTKH CTpaTETHH MOOLIPEHHS MHBECTHIIMH, CIyXKaIlUX Ie-
JSM YCTOWYHMBOTO Pa3BUTHS M C) MpobOieMa yCTaHOBJICHHS HOBOro OajaHca NpaB H
003aHHOCTEH MHOCTPAHHBIX WHBECTOPOB IPHU OJHOBPEMEHHOM OTKa3e OT MHBECTHU-
UOHHOTO MpoTeKnoHu3Ma. OH MpU3Bal HAWTH NMPOMISANINI MPOBEPKY Ha IPAKTHKE
WHCTPYMEHTApHil U3MEPEHHUs BO3AEHCTBYS MHBECTHIMOHHON MOJUTHKHU HA Pa3BUTHE
B Hensix obecrneueHns 3(QpGEeKTUBHOCTH MOIUTHUKH U COAECHCTBUS pa3paboTUMKaM IIO-
JUTUKHU B UX HBIHEIIHUX yCHJIHSX.

3. IIpencraBnss 3anucky cexperapuara FOHKTA/, conepxamytocss B JTOKyMEHTE
TD/B/C.II/MEM.3/11, nupektop OtTiena MHBECTHLIHHA W HPEANPUHUMATEIHCTBA OT-
METHJI, 4TO mnpsiMble MHOcTpaHHble wHBecTHuuu ([IMM) npomeMoHcTpHpoBain B
2010-2011 romax ymMepeHHBIH NMOABEM WM YTO BBEIpOC BBO3 W BhIBO3 [IMU B pa3Bu-
BAOIIMXCS CTPaHax M CTpaHaxX C IMepexoaHoi 3koHoMmHKo#. Kak oTrmernn I'enepains-
HBIA ceKkpeTapb, B 00IaCTH MHBECTHIIMOHHOW MOJIHUTHUKH OTMEYAaeTCs TEHICHIHUS JIH-
Oepanu3aniy U MOOUIPEHUS WHBECTULUH, XOTA PUCK MHBECTHIHOHHOTO MPOTEKINO-
HU3Ma He ucde3. ['ocymapcTBa HCIIOJNB3YIOT CBOM IOJHOMOYHMS IO PETyIHPOBAHUIO
9KOHOMHKH JUIsl BHIPAOOTKH NPOMBIIUICHHOW IOJWUTUKH, CTaBs LEIb YHpaBICHUS
SKOHOMHYECKUM Pa3BUTHEM M PETYIMPOBAHMS PBIHKOB. DTO, OJHAKO, CO3/1aeT IPO-
O6nemMy A BHIPAOOTKH HAaIMOHATHHOM MOJIUTHKH, CBA3AHHYIO C TPYIHOCTSMH BBISB-
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JIEHHS TeX OTpacliiei, KOTOpble TPeOYIOT YCKOPEHHOTO pa3BHUTHsA, BEIOOpA pPa3IUYHBIX
Moenel MOTUTUKHU MOONIPeHN NHBECTHIINH, a TakKe o0ecTedeHUs OJaronpusITHOTO
B3aMMOJICHCTBHS MEXIy WHBECTUIHOHHOHN IOJUTHKOW W Pa3BUTHEM MpeINpUHAMA-
TEJIbCTBA W NpenoTBpamennus orpanndyeHuil Ha [IMU. HeoOxonumo, 4TOOB HHBECTH-
WY CIIOCOOCTBOBANN YCTOWUHMBOMY Pa3BUTHIO KakK oOmIed 3amade W HAIMOHAIBHOM,
U MEXIYHapOJTHOHW MONUTHKU. Ha MeXIyHapOoTHOM YpPOBHE PEKUM MEKIYHApOITHBIX
nHBeCTUIMOHHBIX cornamennil (MUC) craHoBUTCS Bee Goliee CIIOXKHBIM B YCIOBHUSIX
pocta yncna MU C u HHBECTHUIIMOHHBIX CTIOPOB. [l pelmeHuss CHCTEMHBIX MpooieMm,
CO3/1aBa€MBIX 3THM I pa3pabOTKH TOJNHTHKH, MO €r0 MHEHHIO, CJEI0Bajo OB
a) nyduie npeaycMoTpersh B pexxume MUC BONMpOCHl MOOMIPEHHsS] HHBECTHIIUI B UH-
Tepecax yCcToiuuBOro pa3Butusi, D) ycTtaHOBUTH HOBBIH OanaHc mMpaB U 00s3aHHOCTEH
HHBECTOPOB 10 OTHOUICHHIO K TOCYIAapCTBY U C) MOJJEPKaTh MHOTOCTOPOHHHE Ha-
YUHAHUS U COBMECTHBIC HHUIIHATHBEI IO OOMEHY OIBITOM H 00CYXIEHHIO ITePeTOBOI
MPaKTUKHU PEIICHUS 3TUX IpoOIeM.

B. MHMHTerpanusi HHBeCTUIMOHHON MOJUTUKH B O0LIYIO CTPATErHI0
pa3BuTHs

4. Ha nepBom 3acenaHuu OCHOBHOE BHHMAaHHUE YAEJSIOCH BOMPOCY O CTpaTeruu
MPOMBIIIJIEHHOTO Pa3BUTUS KaK Ba)KHEHIIEero saneMeHTa COIUalbHO-3KOHOMHYECKOTO
nporpecca pa3BuBaomuxcs ctpad. [Ipu 3ToM ObLIO IPHU3HAHO, YTO TaKUE CTPAaTEruu
CJIOXKHBI U TPEOYIOT LEJOCTHOTO M BCEOOBEMIIIONIETO MOJMTHYECKOTO IOAX0Ja BO
MHOTHX 00JacTAX MOJUTHKH, TAKUX KaK TOPTOBJIS, UHBECTUIIUH, TEXHOJIOTHUs, HHTEI-
JIeKTyaslbHasd cOOCTBEHHOCTh, KOHKYPEHIIMs, HAJIOr000JI0KEeHHE, TPy, OKpYyXKarolas
cpena M pa3BUTHE MHPPACTPYKTYpbl. MHOTHE 3KCHEPTHI MOJYEPKHYIH, YTO Pa30BBIX
Mep MOJUTUKU MOXKET 0Ka3aThCsl HEJOCTATOYHO U YTO B HAease I CO3JaHUs CHHEp-
IrU3MOB OHW3HEC-CTPATerMH KOMIIAHMH JIOJDKHBI COCTBIKOBBIBATHCS CO CTpPaTErdsIMU
MPOMBIIIJIEHHOTO PAa3BUTHS CTPaAH.

5. Janee orMeuanoch, 4TO HMHBECTHULMOHHAs IOJUTHKA 00pa3yeT COCTaBHYIO
4acTh CTPAaTEeTUH MPOMBIIIJIEHHOTO Pa3BUTHUSA. 3€Ch BBIACNISAIOTCS JBE 00NacTU MOJIU-
TUKHY, OTPa)KaKIHE TECHOE B3aUMONCHCTBUE 3TUX CTPATErMii U UHBECTULIMOHHOM
MOJUTUKU. NPOMBIIUICHHAs MOJUTHKA U pa3BUTUE NpelNpHUHUMATeNbCcTBA. MHOrue
JlefieraThl MOAUYEPKUBANIM, YTO B X CTpaHax MOOIIPSIOTCS KOHKpeTHhIe oTpaciu. Ilo
WX MHEHHIO, TaKue cTpareruu "BoiOopa nobeautens” MOTYT ObITh YCIEUIHBIMH, €CIIN
9TH OTpacid 00NAaNalT CPABHUTEIbHBIMH (PEaNbHBIMHU MIIH MOTCHIHATHHBIMHU) TIpe-
HMYIECTBAMH, KOTOpPble HAMEPEHO 3a]eMCTBOBATH FOCYAapCTBO. DTH MPEUMYIIEeCTBa
MOrTK OBl OBITH CBSI3aHBI, HAPUMED, C OOJiee HU3KKUMU 3aTpaTaMu Ha pabodyro CUIy
WU ¢ 00€CTIeUYEeHHOCThIO KBATM(UIUPOBAHHBIME PaOOTHUKAMHM KOHKPETHBIX CIEIH-
albHOCTEH. DKCNEepTHl OTMETHJIM, UTO JJIsS elle OOJbIIero pa3BUTUSA 3TUX NPEUMY-
IIECTB rOCYJapCTBO MOXET CUECTh 11eJ1IeCO00pa3HbIM Pa3BUBATh HHOCTPAHHbIE MHBE-
CTUIIMHU B KOHKPETHBIX OTPacisX.

6. IloMmuMO mpAMBIX MHBECTULMMH, 3KCHEPThl BBIAEIUIN HAapacTAOIIYK TEHJEH-
LU0 3aJ€MCTBOBAHUS TE€X NPEUMYIIECTB, KOTOPbIE AalOT HE CBA3aHHBIE C yUaCTUEM B
KamuTane GOopMbl MEXIyHAPOIHOTO MPOU3BOJCTBA, TAKUE KaK MOAPSAHOE MPOMBIII-
JIEHHOE TPOU3BOJICTBO, ayTCOPCHHT yCIyT, GpaHYal3MHT UM MOAPSAHOE CEIbCKOXO-
3MCTBEHHOE MPOU3BOACTBO. OJMH U3 IKCMEPTOB MOSICHUI, YTO KaK rOCYAapCcTBO, TaK
U accoUMallMy JAEJOBBIX KPYrOB MPHU3BaHbl CHITPATh BaXHYIO POJb B CO3JaHUHU TOU
OCHOBBI, KOTOpas MO3BOJHUT TaKuM (opMam JeJ0BOTO COTPYAHHYECTBA MOJYUYUTH
pa3BUTHE M HapabOTaTh MEPENOBOW OMBIT. YKa3blBAJOCh HAa BaKHEHIEe 3HAYCHHE
OoJsiee panMOHATBHOTO (GMHAHCHUPOBAHHUS, KOT/a KPSAUTHBIM YUPEKICHUSAM H 3aEM-
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IIMKaM JIOJDKHO OBITH M3BECTHO O (PMHAHCOBOM CHUTYyaIlMW BBHIOPAHHBIX WMH ITapTHE-
poB.

7. VyacTHUKH MOAYECPKHYIH, YTO KOHECYHAA LEIIb WHBECTUIIHOHHOMW MOJUTHKH —
6osee I‘Hy6OKOC BCTpaMBaHUE OTCUECCTBECHHBIX KOMIIaHHUH B PETruOHAJIbHBIC HWJIN TJIO-
OalbHBIC IIPOU3BOACTBEHHBIE CUCTEMBI U CO3OaHUEC YCHOBI/Iﬁ JJId UX BbIXOJ4 B Gonee
BBICOKHE NEPEACIBI HA OCHOBE IOCTOSIHHOTO YCBOCHUA 3HAHUH H MOACPHU3AIUH.
HCKOTOPHC OKCHEPTHI BBICKAa3aJI MHEHHUE, YTO I TOCTHXKECHUA yCII€Xa rocyiapCcTBy
CIEAYET CTABUTh YETKUEC HEJIU MO OTHOIIECHWIO K MHOCTPAHHBIM HWHBECTULHUAM, a HE
NpUACPIKHUBATHCA YUCTO O60p0HI/ITCJ’ILHOI71 MOJUTHUKHU. BakeH Takxke COOTBETCTBY1O-
H.[I/Iﬁ I/IHCTI/ITyHI/IOHaJIBHHﬁ MEXaHHU3M. O,I[I/IH 13 DKCIIEPTOB 0cob6o BBIACJINI TOT PUCK,
9YTO BHE BHUMAaHHA TrocyaapcTBa MOXET OCTATHCA HOTCHHI/IaJIBHHﬁ POCT NMMpOU3BOAMN-
TCIBbHOCTH, CBSI3aHHBIN C WHOCTPAaHHBIMU MHBECTUIIUSIMU.

8. OO6cyxaeHue IoKa3ajxo, YTO CTPAaHBl MMEIOT pPa3HbIe MHBECTHIIMOHHBIE IIO-
TpeOHOCTH M MPHOPUTETHI. Tak, BRICTYyMAIONINE MOAYEPKUBAIHN BaXXHOE 3HAUYCHNE HH-
BECTHIMH B HMH(PACTPYKTYpPY U JIOTHCTHKY, B YaCTHOCTH B CEIbCKHX paioHax
U B KOHTEKCTE MUTPAINH;, BaXXHOE 3HAUYEHHE UMEIOT ¥ HHBECTUIHH B MH(POPMAIHOH-
HYIO TEXHOJIOTHIO, OMOTEXHOJOTHIO M HCIIOJIb30BaHNE BO30OHOBISIEMBIX HCTOUYHUKOB
9HEpPTHH. B HEKOTOPHIX CiydasX 3TH HPUOPUTETHI MOJYUMIN MOATBEPKJEHNUE B Ha-
MOHAIBHBIX IIaHAX pa3BuTusi. KpoMme Toro, mMeeTcs He0OXOIMMOCTh IPOABUKECHUS
K "3eJIeHO0#" 3KOHOMHUKE, a TaK)Ke MePecMOTpa HIHEIHEH NHBECTUIIMOHHONW MOJIUTH-
KM, 4TOOBI Ta CIOCOOCTBOBAJIA [UIABHOMY IIEPEXOAY K 3TOMY COCTOSHHIO.

9. DKCHepThl TaK)Ke 3asBHIIH, YTO MPOMBINIJICHHAS MOJUTUKA MOTa Obl BKIIOYATh
9JIEMEHTBl OTPAaHUYCHUN Ha WHOCTPAHHBIC WHBECTUIMHU, HATNPUMEDP JJIs 3al[UThI 3a-
POKIAIOMIUXCS OTpACei, CTPATETHYECKUX MPEINPUATUN HUIU MOJUTUYECKU HYBCT-
BHUTEIBbHBIX OTpaciieil. FiMeeTcsi OmacHOCTh OTKaTa B TAKOH MOJIMTUKE K MHBECTHUIU-
OHHOMY MPOTEKIMOHU3MY. PacuimpeHne MeXIyHApOIHOTO COTPYAHHYECTBA MOTJIO
OBl crTocoOCTBOBATH MPEJOTBPANICHUIO MONUTHKH ''pa3opsit cocena” u cCoO3TaHUIO CH-
HEPrU3MOB Ha OCHOBE COBMECTHBIX MPOMBIILICHHBIX MPOEeKTOB. OJMH H3 BBICTY-
MAOIUX OTMETHJ, YTO MPEJOTBPAIICHHUIO MPOTEKIMOHU3MA MOTJIO ObI MOCTYKHUTh
yaeiaeHue OOJbIIEr0 BHUMAHUS IMOJHMTHKE CO3AAHUSI KJIACTEPOB, OOBEIUHSIOMIMX
HHOCTpPAHHbIE M OTEYECTBEHHbIC KOoMOaHuu. KpoMe TOTo, JbrOTHl ISl 0COOBIX KO-
HOMHYECKHX 30H MOIIX OBl CIIOCOOCTBOBATH MPEJOTBPAIICHHIO HEKOTOPBIX HETaTHUB-
HBIX MOMEHTOB, CBA3aHHBIX ¢ "BBIOOpOM moOemauTens”.

10. B xoxme oOcCykJeHHUS TakXe paccMaTpHBAJICS BOIPOC O PA3BUTHH NPEAIPUHU-
MaTeIbCTBA U IMOATOTOBKE KaApOB, IPH 3TOM MOAYEPKHBAIOCH Ba)XKHEHIIEEe 3HAUCHUE
3TOTO Il 00eCIedeHHs] MPOMBIIIICHHOTO U YCTOHYMBOTO Pa3BUTHS U pealHu3aluu
MOJIOXKHUTENBbHBIX pe3ynsTaToB [IMM. be3 MUHUManbHO HEOOXOAMMOTO MECTHOTO IIO-
TEHIMaJIa HHOCTPAHHBIE HHBECTOPHI HE NMPUAYT. B TO e BpeMs MHOCTpaHHbIC HHBE-
CTHUILMH MOTIH OBl CIOCOOCTBOBAaTh MOJAEPHU3AIUN U Pa3BUTHIO BHYTPEHHEH NMpOU3-
BOJACTBEHHOH 0a3bl. YYaCTHHUKH COTIACIUIMCH C TEM, YTO FOCYIapCTBO NMPU3BAHO CHIT-
paTh aKTHBHYIO POJIb B OpraHM3aIniu 00pa3oBaHUs M MPOo(ecCHOHANTBHOW MOATOTOB-
KM WM Takke B oOecrmedeHHH nocTyna K (HMHAHCHPOBAHHUIO M BBICOKOCKOPOCTHOI'O
noakaroueHus K MHTepHeTY 18 GpopMUpOBaHHS MECTHOTO MOTCHIMANa W Pa3BUTHUSA
MpEeANPUHUMATENbCTBA, KaK 3TO HAIISAHO IOKa3bIBAIOT IPUMEPHI cTpaH A3nu. 3xech
Moria Obl OBITH MOJIE3HA MHPOKas MONUTHKA MPEANPUHUMATEIBCTBA, CIIOCOOCTBYIO-
mas GOpPMHUPOBAHHUIO MOTIOMIAIONIEH CIMOCOOHOCTH W HapallMBalomas CHHEPTU3MBI
WHBECTHUIIMOHHOH MOJUTHUKH U TMOJUTUKH PA3BUTHS IPEIIPUHUMATEIHCTBA.

11.  DkcmepTs OTMETIUIH, YTO CO3/JaHUE MECTHOW NMPOU3BOACTBEHHOH 0a3bl MMeeT
OTPOMHOE 3Hau€HHUE Ha BCEX CTAAMAX NMPOU3BOACTBA — OT CEIBCKOTO X035AKWCTBA U HE-
CIIOKHBIX 00pabaTHBAOMINX MPOM3BOJICTB 0 OTpacieid ¢ 6oiee BEICOKMM TEXHHYE-
ckuM ypoBHeM. [locTossHHas MoAepHHU3AIUi UMeromelcs MPOU3BOACTBEHHON 0a3bl

4 GE.11-52339



TD/B/C.11/MEM.3/12

TaKXE UIrpacT XKU3HCHHO BaXXHOC 3HAUCHUC JIsI OCBOCHUSA MMPOU3BOACTBA MMPOAYKIIUHU
BEPXHUX NEPEACIOB, KOraa CTpaHbl TEPAIOT CBOC MPEUMYIUIECTBO ACIIECBU3HBI pa60-
4el CHUJIBI. (DOpMI/IpOBaHI/IC HpOHSBOI[CTBCHHOﬁ 0a3bl MOMOraeT CTAHOBJICHUIO 3peCJbIX
OTCYECCTBCHHBIX HpeHHpHHHMaTCHCﬁ. DT0 BO BCe 0OJbIICH CTENEHU BKIHOYAET CcTpa-
TETHUHU NMOOIIPEHUSA BbIBO3a WHBECTHIHH.

12. CopnelicTBHE TaKUM WHBECTHIIUAM MOTJIO OBl CIIOCOOCTBOBATH HMPHOOPETEHUIO
TEXHOJIOTHI U HOY-Xay n3-3a pybeixa, a TakxKe JOCTYMY K [N00aNbHBIM CETSAM MPU0o-
pPETEHHON KOMITAHUHU.

C. TIloompeHue u peryJupoBaHue. HEOOXOAMMOCTH HAUTH
"mpaBMJIbHBIN"" 0aJaHC B MHBECTHIIMOHHOM MOJHUTHKE

13. DkcmepTsl OTMETHIH OOINYIO TEHACHIMIO POCTA YYaCTHsS TOCYJapCTBa B KO-
HOMHUKE B TMOCJEIHUE TOABI. DTO OBLIO BBI3BAHO HE TOJBKO pPEaKIMeidl Ha MPOJOJI-
KaloUUHCcs (UHAHCOBO-IKOHOMHUYECKUH KPU3HC, KOTJA FOCYAapCTBO MBITANIOCh BbI-
BE€CTH DKOHOMMKY M3 KpuU3UCa, HO U MMOCTaBJIICHHOH LEJIbXO ITOBBIINICHUA yCTOI‘/’ILIl/lBO'
CTH SKOHOMHUUYECKOTO pa3BuTHs. [ 3TON TEeHIEHUMH XapaKTepHO H3MeHeHue Oa-
JlaHCa TpaB ¥ 0043aHHOCTEH MHBECTOPOB MO OTHOMICHUIO K rocyJapcTBy. B aToit cBs-
3M Ha COBEIaHMM YacTO OTMEYAJIHCh TaKHE O0JIACTH MOJUTUKH, KaK HKOJIOTHS U CO-
nuainbHas cdepa, HAJIOro0OJNOXKEHHE, a TAK)KE CEKTOPaJbHOE M OTPAcieBOE PETyJH-
poBaHueE, HAPUMEDP CEJIbCKOX035HCTBEHHOTO MPOU3BOACTBA MM (UHAHCOBBIX YCIYT.
B sT0it cBA3M HECKOJNBKO 3KCHEepTOB BhIpasuau npusHatenabHocTs FOHKTA]L 3a co-
OoupaeMyr e uHbOpManH 00 M3MCHEHHUAX B MOJHUTHKE cTpaH. OHM MOMYEPKHYIU
BaxkHOCTb paborel FOHKTA/L nnst iupekTHBHBIX OpraHOB, HAYYHBIX KPYIOB M I'pax-
JIAaHCKOTO 00IIecTBa M MPOCHIIN CEKpeTapuar opraHu3oBaTh Oosee moapoOHOe o0cy-
KIACHUC DTUX NAaHHBIX.

14.  VYcraHoBieHHME NPaBHIBLHOIO OajlaHca MEXJy IMOOIIPEHUEM WM Judepaiinza-
IMell UHBECTULMI U peryaupoBaHHEM WM OTpaHMUYEHUEM HHBECTHIUH — HempocTas
3asa4a. C OHOW CTOPOHBI, YCUIICHHE PEryIUPOBaHUS MOXKET ObITh IMOJE3HBIM B CBE-
Te HapacTaHUS dKOJOTHYECKUX U COUHMATBHBIX MPOOJeM U B3ATOr0 Kypca Ha ycToii-
yuBoe pa3ButHe. OAMH U3 DKCIEPTOB OTMETHJI, YTO HEOOXOAMMBI JOMOITHUTEIbHBIE
HCCIe0BaHMs NPOOIEMaTUKH YCTOWYMBOrO pa3BUTHs. Takke OTMEYaloCh, YTO Me-
Hee OyaronpusiTHas WHBECTHULHMOHHAs Cpeja He O3HA4YaeT aBTOMAaTHYEeCKOro pocTa
npotekinuoHusma. C apyroil cTOpoHBI, Ype3MEepPHOE peryaupoBaHHe CIIOCOOHO Hera-
TUBHO CKa3aThCs Ha NMPUBIEKATEIbHOCTU CTPAHBI B KaUeCTBE MECTa pa3MEILIeHUs UH-
BECTUIHMH. DKCNEPTH COMIACHINCH C TE€M, YTO BaXKHO MMETh B BHJY, YTO PErylIupo-
BaHHME He00s3aTeIbHO 03HAYAET CO3JaHUeE JUUIsi MHBECTOPOB HOBBIX OTPaHUYEHUH, 1MO-
CKOJIBKY perylupoBaHHe o0ecleuMBaeT SCHOCTb, NPO3PAauYHOCTh, 0E30M1aCHOCTb M
npexackazyemoctb. CrabuibHas ¥ npelckazyemass HOpMaTHBHO-IIpaBoBas 0a3a MHBeE-
CTUIIUI HUMEET NEePBOCTENEHHYIO BaXKHOCTD.

15. [pyras mpobiiema — yCTaHOBJICHHE BEPHOTrO OajnaHCa B KPYIHBIX WHBECTHIU-
OHHBIX KOHTPAaKTaX MEXIy roCylapCTBOM M YACTHBHIMH MHBECTOPAMH, B TOM UYHCIIE B
paMKax rocyJapCTBEHHO-YaCTHBIX MapTHepCTB. Hampumep, y pa3BUBAIONIUXCS CTPaH
MOXET He 0Ka3aThCs JOCTATOYHO MPOYHOU CAETOYHON MO3UIUKU U OMBITA JJIS MOIY-
YEHUS BBITOJHBIX YCIIOBHUM MO TaKMM KOHTpakTaM. OJMH M3 DKCIEPTOB OTMETHI He-
FaTUBHBIM OMBIT TAKOTO POja MAPTHEPCTB, MOJAYEPKHYB, UYTO PA3BUBAIOIIMMCS CTpa-
HaM HeoOXoauMa MoAAepXKKa JIJIs BeIpaboTKH Oojiee cOaTaHCHPOBAHHBIX KOHTPAKTOB,
MpeAyCMaTPUBAIOIIUX PABHOE paclpeseieHie BBITOJ MEXAY rOCYIapCTBOM U MHBE-
cTOpoM. B 3T0#i CBS3U BaKHYIO POJIb UTPAIOT MPUHIIUIIBI OTBETCTBEHHBIX KOHTPAKTOB
(A/HRC/17/31/Add.3), nockonbKy oHM MOTIH Obl CIIOCOGCTBOBATH COXPAHEHHIO MMO-
JUTHYECKOTO MPOCTPAHCTBA B TAKUX KOHTPAKTAX, B YACTHOCTH B TOM, YTO KacaeTcs
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I[O6POCOB6CTHOFO IIPUMEHEHUS BHYTPUTOCYAApCTBEHHOIO ITpaBa IJisd obecrneueHus
CO6J'IIO,I[CHI/I$[ IIpaB 4Y€JIOBCKA.

16. MHuorue Y4YaCTHUKHU 3asIBUJINA, YTO HAIIMOHAJBHBIC IJIAHBI PA3BUTHUA CIOCOOHBI
CIIYXKUTb ICIIN obecrneueHus BKJIaAa MHOCTPAHHBIX HHBECTHUIINH B YCTOP’I‘II/IBOG pas-
BUTHUC U HALICJICHHOCTH CTpaTel"I/Iﬁ MMOOMIPCHUA HHBECTUIIMH Ha DKOJOTHUECKOE U CO-
IUAaJIbHO OTBETCTBEHHOC MHBECTHUPOBAHUCE. MHuorune SKCHEPTHI NOAYECPKHYIN BAXXKHOEC
SHAaYCHHUC CIICHUAJTBHBIX NOJIUTHYCCKUX YCTAHOBOK, KaCarOUIUXCH HHBECTUIIMH U TI0-
KaBaTCHeﬁ, CI)I/IKCI/IpyIOH.II/IX BOBﬂCﬁCTBHe HHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ Ha YKOHOMHUKY.

17. HexoTopble SKCHEPTH MOJIATAJNH, YTO HWHBECTHIMOHHAS IIOJNUTHKA IOJDKHA
MpeaycMaTpUBaTh COBEPIICHCTBOBAHHUE CBSI3EH MEXAY TOCYAapCTBEHHBIM M YaCTHBIM
CEKTOPOM M 4YTO 3a4acTylo HeoOXoamMma nalbHeHIIas AUBEPCHPUKAIUA IKOHOMHKH
Ha OCHOBE IepexoJia OT CHIPhEeBOH CIeMaln3anuy K MPOU3BOACTBY MPOAYKIIUU C 60-
Jiee BBICOKOW CTelmeHbio mepepaboTku. CHeKyIsSsTHBHBIE WHBECTHIIMH, KOTOPBIC HE
CTaBAT IENN YCTAaHOBICHHS MPOYHBIX CBSA3eH B MPUHUMAIOIIECH cTpaHe, MOOMPATHh HE
clenyer.

18. DkcmepTs OTMETIUIHM, YTO MpoOiieMa OalaHCHPOBAaHUS NpaB M OOA3aHHOCTEH
npuoOpena HOBOE 3BYYaHHE NPH 3aKIIOYCHHH MEXIYyHApOIHBIX HHBECTHIIMOHHBIX
comtanieHui. Yxe HaOIrogaeTcs Iepexol K IpuIaHuio OoJBIIETO Beca IpaBy Ha pe-
T'YIIMPOBaHHE B TAKHX JOTOBOpax. B 3Toil CBA3M dKCHEPTH MOAYEPKHYIH BCE GOJb-
IIYIO POJIb PACTYIINX SKOHOMHUK KaK 3apy0eKHEIX HHBECTOPOB. B 3TOM KauecTBe OHH,
BEPOATHO, OyayT yaensaTh Goyipliee BHUMaHHE O00CCHEUYEHUI0 HEOOXOIUMOM 3alIuThI
CBOMX MHBECTOPOB 3a pyOesxoM. Ente onuH BakHeHIIMil BOIPOC — MPEIOCTABIATE U
MHOCTPAaHHEIM MHBECTOpPaM IpPaBO CAMOCTOSTENBHOTO BEICHHUS XO3SHCTBEHHOU nes-
TEJIbHOCTH.

19. Kpowme Toro, paccMaTpuBaics BOIPOC O POJU CONHMAIBHOW OTBETCTBEHHOCTH
kopriopanuu. Kak oTMETHI OJUH W3 HKCIIEPTOB, OHA MOMIA OBl MOCITYXHUTh Ba)KHBIM
BHEIIHUM KOHTPOJBHBIM MapaMeTPOM JUIsl KOHTPAKTOB MEXAY TOCYyAapCTBOM M 4acT-
HBIMH HWHBECTOpaMH. BeICTpoe pacmpocTpaHeHHE KOJCKCOB KOPNMOPATHBHOI COIH-
abHON OTBETCTBEHHOCTH B IMOCIEAHHE TOABI — OOHAJACKHUBAIOMMUN 3HAK, OXHAKO
MOXXHO clieJlaTh OOJIbIe, HApUMeEp, yAydIInB KOHTPOJIb 3a COOIMIONEHHEM 3THX KO-
JIEKCOB W Tpuiaras ycwius no Oonbinei yHn(QHUKAMU HX OCHOBHOTO COIEpKaHU.

Ycuilienne acnekTa Pa3sBUTHUA B MECKAYHAPOAHBIX HHBCCTUIIUOHHBIX
ConIallICHUAX

20. CoBemaHue paccMOTPENIO CHCTEMHbIE W NMPUHIUINHAIbHBIE MPOOIEMBI, KOTO-
pble MEXIyHAapOAHBIM MHBECTULIMOHHBIM PEXUM CO3JaeT JJIs YYaCTHUKOB MEperoBo-
POB, AUPEKTUBHBIX OPTAHOB U APYTUX 3aUHTEPECOBAHHBIX CTOPOH B JAHHBII MOMEHT.
Y4acTHUKH MOMYEPKHYIU HEOOXOAMMOCThH OOJIbIIEH MPO3PaYHOCTH, JETUHTUMHOCTH,
CBSI3HOCTU U COIJIACOBAHHOCTHU IPU (HOPMHUPOBAHMM MEXIYyHAPOJIHOW MHBECTHIIMOH-
HOU MOJUTHUKH. MHOTHE SKCIEPTHl U JeJieraThl MOJAYEPKHYIN BaXXHOE 3HAYEHHE 00b-
eMHEeHUs] YCWINH 1 oOMEeHa OIBITOM M IepeloBOM MPaKTUKOM sl TOTO, 4TOOBI Me-
KJAYHapOJHBI MHBECTHUIIMOHHBIH PEXUM B OOJIbIIEH CTENEHM CIYKHUJI JeJy yCTOW-
YUBOTO Pa3BUTHUA.

21. MHorue M3 Y4aCTHHUKOB 3aTPOHYIIM BONPOCHI, Kacaloluecs HbIHEUIHEH CUcTe-
MBI yperyJIHupOBaHUs CIOPOB MeXIy mHBecTopamu u rocygapcreom (YCUT). Otme-
yaJics psiji HEJABHO HAYaThIX J€Jl, MMEIOIIHUX BAaXHBIA aCIEKT roCcylapCTBEHHOH IO-
JUTUKH. B 3THX yCIOBUSAX HEKOTOpbIE CTPAHBI C HEJJABHUX IOP CTaJIH IPOBOAUTH 0O-
Jlee OCTOPOXHBIM MOAX0A Mo oTHomeHuo K HopmaMm YCUI B MUC. Pan neneratos
MOJYEPKHYJIN HEOOXOUMOCTh NMPEAOTBPALIEHNUS HHBECTULIIMOHHBIX CIIOPOB U COJEH-
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CTBHSI UX YPEryIHMPOBAHHWIO BO BHYTPEHHHX CyldaxX M C MPUBJICUYCHHEM albTEPHATUB-
HBIX ¢GopM yperyrupoBanus. OOUH U3 YJaCTHUKOB HAIIOMHMJI, YTO HBIHEIIHSS CHC-
tema YCUTI He Bcernma ciykuia 3aIlUTe NPaB WHBECTOPOB, MOCKOIBKY T€ B 00mIeH
ciaoxHocTH BeIMrpanu MeHbme 50% cmnopos. [lpyrue ydJacTHHKM TOJYEPKHUBAIN
neHHocTs MUC kak CyImecTBEHHOTO 3JIEMEHTa, OCHOBAHHOTO Ha HOPMax PeXHMA.

22. B xome oOcyxJeHHS BOIpoca O TOM, KaK JOCTHYH OoJiee COTIaCOBAHHOTO,
mpeackasyeMoro u cbamaHcupoBaHHOTO ToinkoBaHus MUC apOuTpaxxHBIMHU CydaMHu,
pSAI BBICTYMAIOMINX OTMETHJIM HEOOXOJUMOCTH OOE€cCIedYeHUs TOJKOBAHWS apOHWTpa-
xeM nonoxkeHuid MUC eqmHO0Opa3HO APYT ¢ APYroM, a HE MO OTAEIBHOCTH, U HC-
MOJIB30BAHUS JPYTUX HCTOYHHMKOB MEXAYHAapOJHOTO IpaBa B IENSAX HEAOMYLICHUS
OJIHOCTOPOHHHX M CyOBEKTHBHBIX pemieHnd. HOpMBI 3TUX cornameHuil He DOIKHBI
TOJIKOBAThCSI B OTPBIBE OT UX 0oJiee MHUPOKOTO KOHTEKCTa. HeCKOJIbKO SKCIIEPTOB BHI-
CKa3ajlu MHEHHWE, 4TO CyAaM CIeJyeT HCIIOIb30BaTh B KAUECTBE PYKOBOASIIETO HC-
TOYHHKA BEHCKyI0 KOHBEHIMIO O IpaBe MEXAYHAPOJIHBIX JOTOBOPOB, YTO TAKXKE MO-
3BOJIUT YYECTh MEXAYHAapOJIHOE 3KOJOIHYECKOe M TPYAOBOE IpaBo. BaxkeH Takxke
BbIOOp apOuTpoB. HazHaueHne apOUTPOB, TOTOBBIX YYHUTHIBATH HAI[MOHAIbHBIE HHTE-
pechl TocynapcTB, MOTIIO OBl cOcOOCTBOBATh JOCTHXKEHHUIO Ooyee cOamaHCHPOBaH-
HbIX pe3ynbTatoB Y CHUI. HekoTopsle 3KCIEpTHl TakKe BbIPA3MIJIM MHEHHUE, YTO B KOH-
TEKCTE MEXJyHapOIHOTO MHBECTUIIMOHHOTO NMpaBa MOT OBl OKa3aThCs MOJIE3HBIM HH-
CTUTYT, CXOAHBIN C ANEJUIIHMOHHBIM OpraHOM BceMupHOU TOproBoil opraHu3auui.

23. Kak mobutbscs toro, uro6st MUC mpenycMaTpuBaiu Haallexaliee MOTUTHYE-
CKO€ TPOCTPAHCTBO, OAHOBPEMEHHO MOIICPKUBAS YCUIHUS 1O NMPHUBICUYCHUIO HHBE-
CTHIIMH W COXPAaHEHHWIO OTKPBITOTO pPEeXUMa HHBECTHIIMOHHON TONHUTHKH, — 3TOT
CKBO3HOH BOIIPOC NMPHUBJICK BHUMaHWE MHOTHX JeJIeraToB W 3kcnepToB. ['ocymapcTaa
HE TOJIHKO MMEIOT MPaBO, HO W 0053aHBI OCYMECTBIATh PETYIHPOBAHNE B HHTEpECaX
obmiecTBa: HalpUMep, OHHU O0sS3aHBI 3al[UIIATh MPaBa YeIOBEeKa, OKPYXKAIOIYIO0 cpe-
Iy W 3M0pOBbE HaceleHUs. HeckombKko aeneramuii OTMETHIIH, YTO PEryIHpOBaHUE B
HHTepecax obmecTBa He TOHKHO paccMaTpHUBATHCS KaK HapylieHHe 0013aTelbCTB 10
MUC. BHuMmaHue Takxe o0pamajoch Ha CIOXKHOE B3aHMOIIEpEIUIETEHHE MEXIyHa-
POAHON M HallMOHAJIBHOM MOJUTHUKH.

24.  Psap y4acTHHKOB 3aTPOHYJIHM BONPOC O TOM, KakK Oyayliue JOTOBOPHI MOTJIN OBl
YeT4e NMPOIHUCHIBATh COACHCTBHE YyCTOWUYNBOMY Pa3BUTHIO. P M3 HUX MOTYEPKHYIN
HEOOXOAMMOCTh 00JIee TIIAaTeIbHOTO COCTaBJICHHUS (OPMYINPOBOK AOTOBOPOB. B Ka-
YecTBe INpuMepa HasbiBajach BeIpaboTka B MUC ompenenenus cdepsl neicTsus,
4TOOBI OHO HE OXBAaTBHIBAJIO CIEKYISITUBHBIE (POPMBI MHBECTHIINI, KOHKPETHO, HHBE-
CTHUILMH B TOCYJapCTBEHHbIE oOnMranuu. B 3ToH CBSI3M psig y4acTHUKOB 3aTPOHYIH
BOIIPOC O MECTE TOCYAapCTBEHHBIX HHBECTHLIHOHHBIX (POHIOB M TOCYAapCTBEHHBIX
npeanpuaTuii. Psn nenxeraroB cooOmuiam O HaMEPEHHH CBOMX CTpaH BKIIOYUTH
CCBUIKM — HallpuMep, B npeaMOyiie, B OCHOBHOW YacTH WU B OTJEIbHOI IllaBe A0T0-
BOpa — Ha ycTtoiiunBoe paszButue B Oyxymue MUC.

25.  Pag cTtpaH B cBOEH MOJUTHKE IEMOHCTPHPYIOT HHHOBAIIMOHHBIH IMOIXOA K
MMUC, npyrue e HBIHE IEepeCcMaTPUBAIOT CBOM TUIIOBBIC WHBECTHIIMOHHEIE JTOTOBO-
pbl ¥ oueHuBaroT Bo3neiictsue MUC. MHorue aenerarsl HOA4YEPKHYIH, YTO TAKOH UX
MepecMOoTp BIHCHIBACTCS B Ooiiee OOMIyI0 TEHICHIMIO, XapaKTepHYIO JJIS pa3sHBIX
CTpaH, U HE OJDKeH BOCHPUHUMATHCSA KaK Mpeciaeayonleid eib CO3JaHus MPersITCT-
BUH JUIsI HHOCTPAHHHIX WHBecTUnHi. Hao00poT, Takoit UX mepecMoTp CIYXHUT YKpe-
MJICHUIO TPO3PAYHOCTH, IPEACKa3yeMOCTH U COTIACOBAHHOCTH MHBECTHIIMOHHOHN TIO-
JUTHKHA CTPaHBI, YTO TAaKUM 00pa3oM OyIeT CO3BYYHO OOIIeH CTpaTeruu yCTOHYHUBOTO
pa3BuTHusi. Heckoyipko neneratoB MOAYECPKHYIH, YTO TaKOH MEPECMOTpP MPOBOIUTCS B
paMKax OTKPBITOTO IS BceX mpouecca. ONWH U3 yIaCTHUKOB PEKOMEHIOBAJ, YTOOHI
I yCTaHOBIEHHS HOBOro OamaHca B MUC ObutM MPUHATH K CBEICHUIO YPOKH IIe-
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pecMoTpa THIIOBOTO JBYCTOPOHHETO HMHBECTHIHMOHHOTO porosopa CoeamHEHHBIX
Iratos 2004 roga. Takxe oOCyXIaluch perHOHAIbHBIE OPUEHTUPOBAHHBIE HA pas-
putne nHunmatusel 1o MUC, Takne kak TuxookeaHCkuil anbsgaHc B JlatTuHckol AMe-
puke u CoobmecTBo pa3Butus Ora A¢ppuku — B Adpuxe.

26. B cBsa3um ¢ obcyxaenueM Bompoca o pyakuun MUC kak WHCTpyYMEHTa IOBBI-
meHus >PpQPEKTUBHOCTH TOCYAapcTBa INPO3BYdYaJ HPHU3BIB K TOMY, YTOOBI aHaIH3
MUC 0Bl MeHee TeXHOKpPaTHYECKUM, 0oJiee OTKPBITHIM H IIPO3PavyHbIM M B OOJIbIIEH
CTeNEeHH OPHUEHTUPOBAaHHBIM Ha pa3BHTHE. [IpeamosiaraeTcsi, 4TO0 K HEMY IOJDKHBI
HNOJKIIOUHTHCSA caMble pa3sHbIe 3aMHTEPECOBAaHHBIC CTOPOHBI, HAIPUMEpP HHOCTPaH-
HBIE M OTEYSCTBEHHBIC MHBECTOPHI U JApyrHe rpynusl. HekoTopble y4acTHHUKH OTMe-
THJIM, YTO pelIarolee 3HaueHUEe HMeeT KOOPIMHAIUS MEeXAY MUHUCTEPCTBAMH Ha
BCEX JTanax IPHUHATHS PEIICHHWH B paMKax Ipoliecca, BEAYIIEro K IeperoBopamM Io
MUC, Bxir0Yas CUCTEMAaTHYECKYIO OLEHKY MOTCHIHMAJIBHBIX H3LAEPKEK M pe3yibTa-
TOB.

27. ns toro uytoOnl mocne 3akpemienus B MUC mpaB WHBECTOPOB IBHTATHCS
Janplie, psA y9aCTHUKOB IPEIJIOKUIN MPHHATH OCA3aeMble MEpHI IO COACHCTBUIO
aJeKBaTHOMY BKJaAy KOpHopaunwil B ycToiiumBoe paszBuThHe. OOUH M3 3KCIEPTOB
npeasoxus Bkrodars B MUC HeoOs3aTenbHbIE MPUIOKEHUS, Kacalolluecs MoBeae-
HUS MHBECTOPOB, HAapuMep Tak HasbiBaeMble [IpuHnunsl Parru mwnm PykoBomsamiue
NPUHLUKIB 10 MHOTOHaluMoHadbHBIM npeanpustusimM ODCP. Ipyroil skcnept npen-
noxun Bkio4aTh B MUC 31eMeHTH MOAOTYETHOCTH, TaKHE KaK KOHTPOJb U OICHKA
Bozaeiicteus MUC Ha npurtok [IMN u ycToiiunBoe pazsutue. Hexotopsle cuurtanu,
YTO BHYTPEHHEE 3aKOHOJATEIbCTBO — TOT YPOBEHb, Ha KOTOPOM JOJDKHBI OBITH TIpe-
JIyCMOTPEHBI U peaan30BaHbl 00s3aTenbpcTBAa HHBEecTOpa. [lo MHeHuo npyrux, MUC
JIOJKHBI TOJKPETIIATh COONIOIEHHE MHBECTOPAMH 3aKOHOAATENbCTBA, IpelycMaTpH-
Basi, YTO MHBECTOPHI, 3aHUMAIONINECS HE3aKOHHOW IEsATEeIbHOCTHIO, TAKOH KaK KOp-
PYNIHS WX TOPTOBJIS HAPKOTHKAMH WIIM OPY)XHEM, HE ITOJTydaT 3alIUThl CO CTOPOHBI
MMUC.

28. 03a004eHHOCTHP MHOTHX JEJEeTaTOB BEBI3BIBAJ BONpPOC 00 OTpaHWYCHHOCTH
BO3MOKHOCTEH BeneHus neperopopos no MUC. HekoTopsle U3 HUX OTMETUIIHN aCUM-
METPHUH CHCIOYHON TMO3WIHH MEXAY Pa3BUTBIMH W Pa3BUBAIOIIMMHUCS CTPaHAMH.
MHorue generatsl BRIPA3IIIN MMPHU3HATENHHOCTD 32 MOMOIIs B () OPMUPOBAHHUH MOTEH-
uuana, okazanuyro FOHKTA/, u npocuiu cekperapuar U fajnee pa3BUBaTh CBOIO pa-
60Ty B 3TOM HampapieHUHU. [lo o6meMy MHEHHIO, HEOOXOIUMO aKTUBU3UPOBATH YCH-
nug Mo GOPMUPOBAHUIO MOTEHIIMAJA, YTOOBl CTPaHBI MOTJIH aJeKBATHO pearmpoBaTh
Ha BBI30BBI CETONHSAIIHETO THSA, B YaCTHOCTH YTOOBI pa3BHUBAIONIHE CTPAHBI MOTIIH
(nepe)3akatouate MUC, yperynupoBaTh CHOPHI U HaAJISKANIUM 00pa3oM peuiatb BO-
MPOCH YCTOHIUBOTO Pa3BUTHA.

BbiBoaBI: MyTh Briepea

29. VY4yacTHHUKH OOCYXJEHHS 3a0CTPWIM BHHMaHHE HAa HECKOJBKHX OCHOBHBIX
aneMeHTax (GOopMHUpPOBaHHS Oynylieil HMHBECTULIMOHHON NMONUTHKH; 3KCIEPTHl COTJIa-
CHUIUCH C TE€M, YTO BAXXHEHIIYIO POJb B 3TOH CBA3M OyAyT UIpaTh MOCJIEICTBHUS B
IJIaHe YCTOMYMBOTO pa3BUTHA. bpulo nocturHyro obmee MHEHHE, 4TO (HOPMHPOBa-
HUE WHBECTHLIMOHHON MOJHWTHKM Ha HAIMOHAJIBHOM M MEXIYHapOJHOM YpOBHE
JIOJIKHO OBITH BKJIIOUEHO B OOIIME CTPAaTeTMH Pa3BUTHS CTPaH, 4TO OydeT KacaThecs
KaK BBO3a, TaK M BbIBO3a HHBECTHUINH.

30. Y4YacTHUKHU COTIACHIUCH C TE€M, YTO MHOCTpaHHble uHBecTUUMU U MUC cBs-
3aHBl KaK C M3JEpXKKaMH, TaKk M C BHITogaMu. HeckoJbko 3KCIEepTOB MOAYECPKHYIH,
4yto pexuM MUC — 3T0 MOLIHBII, OCHOBAHHBIM HAa HOpPMax PeXHUM, OTMETHUB B 3TOU
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cBs3u BaxHoe 3HaueHHe YCUIL. OnHako HEOOXOIUMO TaKXKe YCHIUTH acleKT pa3BH-
st MUC, ycranoButs HOBHIH Oamanc B MUC u obGecrneunTts, 9TOOB HBIHEITHUHN pe-
xuM MUC B Oonpmiell CTEEHH CIYXHUI IeIIM YCTOWYHBOTO Pa3BUTHUS. 31eCh B He-
CKOJTBKHUX 00nacTsx morpedyercs onslT 1 moTeHnuan FOHKTA/.

31. ManpHeiimee GpopMUPOBAHHE MOTCHINANA U TEXHUYECKAs MOMOIND B 3aKJI04e-
Hun u nepe3axaodeHnn MUC u noxnepxkka nepecmorpa MUC — paboTta, KoTopas B
HacTosIIee BpeMs BEACTCSA Ha MHOTHX YPOBHSX M BO MHOTMX MHCTaHIUSAX, UMEET OT-
POMHOE 3HaY€HHE B 3TOT MOMEHT, KOTJa 3aKJII0OYCHHE JOTOBOPOB HACT MO-IPEXHEMY
OplcTpeIME TemMnaMu. [Ipo3Bydan Takxke NMPHU3BIB K pacmupeHno momomu YCUT, B
TOM 4YHCIIe HA OCHOBE MPEAOCTABICHUS IOPUINIECKIX KOHCYIbTAI[Mil KOHCYJIBTATHB-
HBIM MEXaHHM3MOM M COJEHCTBHUS B KOHTEKCTE MPEAOTBPAILICHUS CIIOPOB M allbTEpHa-
THBHBIX METOIOB YypETylnpoBaHus crnopoB. OAWH W3 NMpeacTaBUTENeH MpOoCHI mpe-
JIOCTAaBUTh AOMOIHHUTEIbHBIE PECYPCHI UIsl TIOATOTOBKH KaJApOB, B TOM YHCIE MO He-
TUIUYHBIM BOIIPOCAM M JUIS HETHIIMYHOM ayqUTOPHUH, HAIIPUMeEp: a) MEeKIAYHAPOITHOE
npaBo u passutue st apourpos MUC, b) Bonpocst MUC mus cyaeit BHYTpEeHHHX
CyZIOB, B TOM 4YHcie paboTaromux B chepe KOHCTHUTYLHHOHHOTO IIpaBa, U C) Kacalo-
IMHUecs Pa3BUTHS ACTIEKTHl MHBECTUIIMH YaCTHOTO CEKTOpa. DKCHEPTH TaKKe MpH3Ba-
au IOHKTA/] noBbIcUTh NpPO3pauHOCTh NMYTEM OTCIEKHBAHUS HOBBIX MOMEHTOB B
MOJINTHKE CTPaH M MEXAYHApOJHON MOJHUTHKE, MyOIMKAMd WHBECTUIHMOHHBIX pe-
IMIEHUH U APYTHX COOTBETCTBYIOIIHUX JOKYMEHTOB JIJISl BCEOOIIEro CBEACHUS, a TAKKe
YKpEIJIEHNS U COBEPIICHCTBOBAHUSA CBOMX 0a3 JaHHBIX 110 HALIMOHAIBHON M MEXIy-
HapojgHO# monutuke. HakoHen, moTpeOyeTcs NOMOJHHUTENbHAss paboTa Mo aHAIU3Y
WHBECTHUIIMOHHOH MOJUTHUKH U TOOUIPEHUIO NHBECTUIIUN U COACHCTBUIO HM.

32. HOHKTA/ HacTOsATENbHO MPU3BIBAJIACH NMPOJOIKUTH Pa3BUTHE CBOSH MHHOBA-
IIMOHHOM, MEPCIEKTUBHOW M OCHOBAHHON Ha MOTPEOHOCTIX HMCCIIENOBATEIHCKOH I10-
BECTKM AHS, YTOOBI IIOMOYb OTBETHUTh Ha HEKOTOpPHIE M3 Hamboiee aKTyaJbHBIX BO-
IIPOCOB, C KOTOPBIMH CETOJHS CTAJKHBAIOTCS pa3pabOTUYMKH MHBECTHIIMOHHON MOJHU-
TUKH. BaxkHa nanpHedmas paboTa Mo aHAIN3y MOJIUTHKH U MPOBEJCHUIO UCCIEAO0Ba-
HUH, B TOM YHCJIE IO BONPOCAM, CBSI3aHHBIM C yCTaHOBJICHHEM HOBOTO OajlaHCa M
YCUJIICHHEM aclleKTa yCTOH4YMBOTO pa3BuTHs B MUC, 9TOOB MPEATOXHUTh COBPEMEH-
HBI€ M TPAKTHYECKHE PEUICHUs NUPEKTHBHBIM opraHaMm. OAWH W3 HpeacTaBUTENEH
npenioxuni, utoosr KOHKTA]] paspaborana BceoObeMITIOMKE PaMKH MOTUTUKU HH-
BECTHIMH B MHTEPECAX YCTONYMBOTO Pa3BUTHS, OXBATHIBAIONINE KaK HAIlMOHAJbHBIE,
TaK U MEXIyHapOAHBIE acleKkThl GopmMupoBaHus monmutuku. Kpome Toro, mpeacras-
nseTcs nenecoo0pasHbIM YKpEIJIeHne UCCISA0BaHNI Ha YPOBHE CTPaH, B TOM 4YHCIIE
Ha OCHOBE OKa3aHHUS COJIEHCTBUS HAyYHBIM KpyraM C HpPHUBJICUYEHHEM TaKHX CETeH,
KaK CeTh YHHBEPCHTETOB M Hcclie[oBaTelbCKUX HeHTpoB o MUC u Ha ocHoBe ¢u-
HAaHCHPOBAHUS HCCICAOBAHMA KOHKPETHBIX BOIPOCOB, MPEACTABISIIONINX HHTEpEC
JUISL OTJIEIBHBIX CTPaH.

33.  JIpyrum BaXkKHBIM acCIIEKTOM OBIJIO Ha3BaHO YKPEIUIEHHE MHOTOCTOPOHHETO CO-
TPYAHUYECTBA, B TOM 4HcCIEe MyTeM (OPMHUPOBAHMS KOHCEHCyCa IS PEIIEeHHS Mpo-
OreM, BBI3BIBAa€MBIX HBIHEIIHHUM ''3ammyTaHHBIM KIyOkoM'" MUC. MHOTHE y9acTHHUKHU
OTMETHIJIM HEOOXOMMOCTh MHOTOCTOPOHHHX MOAXO0J0B K (POPMHUPOBAHUIO MEXKAYHa-
POIHBIX WHBECTUIMOHHBIX HOPM B LENSAX KOJUIEKTUBHOT'O OCMBICICHUS HBIHE ACHCT-
BYIOIIETO PEeXHMa M €ro ACHCTBEHHOI'O HCIONb30BAHMS B MHTEpecax pa3BUTHA. DTa
IeJdb MOTJa OBl JOCTUTATHCS HA OCHOBE OOMEHA OIBITOM M IMOJYyYEHHBIMU YPOKaMH, a
TaKXe IOPUINIECKOTO M MOJUTHYEcKoro aHanu3a. ONWH W3 yYaCcTHUKOB HANOMHUII,
YTO B 3TOW CBSI3M MOTJIN ObI OBITH MOJE3HB PYKOBOASIINE IOJOKEHUS W MPHHIHITBI
(GbopMHUpPOBaHHS HAUOHAIBHOM M MEXIYHAPOAHOW HMHBECTHIMOHHOW IOJIUTHKH B
MHTEpecax yCTOWYMBOTO pa3BUTHA, pa3pabOTaHHbIC B paMKaxX HCCIEIOBaHUN W aHa-
nu3a noautuku FOHKTA/L. HakoHen, sxkcnepTbl OTMETHIIM, YTO TPUHAJLATasl CECCUS
Kondepennuu Opranm3annu OOvennHeHHBIX Hamuii mo ToproBie M pa3BUTHIO, KO-
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topas cocroutcs B 2012 romy B [loxe, m BceMupHBII WHBECTHIHOHHHEI (opym
2012 ronma mocity>xaT BaXHBIMH BO3MOXXHOCTSIMH JaJIbHEHIIEro yKpenJeHus: KOHCEH-
cyca B 3TOi obnacTu.

OpFaHI/I3aIII/IOHHI>Ie BOIIPOCHI

Bblﬁop bl JOJI)KHOCTHBIX JIMI{

(ITyukT 1 moBecTKH JHsN)

34. Ha nepBoM IUIEHapHOM 3acelaHUM CECCUU B MOHEACJIBbHHUK, 5 1exadps
2011 roga, paccuMTaHHOE Ha HECKOJIBKO JIET COBEI[AHHE JKCIEPTOB HM30pajno cie-
AYHOIUX JOJKHOCTHBIX JINIL:

[Ipencenarens: r-u Jlouunyc Bacema (IIseiinapus)

3amecturens [Ipencenarens-: r-u Bankene Mene (FOxuast Adpuka)
Jlokmaguuk

YTBepﬁcz{e}me MOBECTKMU JHA

(ITyHKT 2 MOBECTKH JIHS)

35. Take Ha 3TOM MEPBOM INICHAPHOM 3acCeJaHUH CBOEHW CECCHH PACcCUUTAHHOE
Ha HECKOJIKO JIET COBEM[aHWE DKCIEPTOB YTBEPIWIIO NMPEABAPUTEIBHYIO MOBECTKY
nHs ceccun (comepixkamiytocs B gokymente TD/B/C.II/MEM.3/10). Takum obpa3zom,
MOBECTKA JHs ObLIIA CIIeNYIOIEH:

1. Br100pBI JOMKHOCTHBIX JIAII
2. Y TBepKIAeHUE MTOBECTKU JTHS
3. ObecrieueHre BKJIaJa MHBECTUIHIA B MPOLECC Pa3BUTHUS. B3N] yepes

NprU3My NOJHUTUKHA

4, Hoxnan o paboTe coBemaHus.

Joxkan o paéore coBemanus

(ITyHKT 4 MOBECTKH JIHS)

36. Ha 3akiio4uTe]bHOM MJICHAPHOM 3acCelaHUU CBOEH ceccHH BO BTOPHHK, 6 ne-
kabps 2011 roxa, paccumTaHHOE Ha HECKOJIBKO JIET COBEM[AHHE IKCIIEPTOB MOCTAHO-
BHJIO IOPY4HTH [Ipencenaresio moAroTOBUTE pe3toMe 00CYKIACHUSI.

37. Taxxe Ha 3aKITIOYUTEIILHOM IJICHApHOM 3aCcAaHuUn CBOEH ceccum pacCUuTaH-
HO€ Ha HECKOJBKO JIET COBCIIAHUEC 3KCIEPTOB MOPYIHUIIO 3aMECTUTEITIO Hpencez{aTe-
JISI'HOKHEI,I[‘II/IKY noa pykoBoACTBOM HpCZ[CC,IlaTCHﬂ NOATOTOBUTH OKOHYATEIbHBIN Ba-
pHUaHT OJOKJaga MmocCJIC 3aBEPIICHUS COBCIIaHUA.
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IIpuaoxenue
YyacTHUKH*
1. Ha coBemanuu 3KkcrepToB MPUCYTCTBOBAIH MPEACTABUTEINHN CIEAYIOIINX TOCy-
JIapCTB:
ABcTpus Maparackap
Amnroina Manaiizus
ApresTuHa Mekcuka
baurnagem Henan
Bbenapycs Hurepus
benun Hunepnanasl
bpasunus [lepy
Benrpus Poccuiickas ®enepanus
BreTtnam CanbpBanop
Tautn CaynoBckass ApaBus
I'Bunes Cepbus
T'epmanus Coenunennsle llTatel AMepuku
HomuHukaHckas PecmyOnuka Cynan
Eruner Tamxukucran
3um0babBe Taumaang
Nungus Typuus
Upax VY36exnucTan
Upan (Mcnamckas PecnyOnuka) OuUNUIITUHBI
Hranusa Opanuus
Kamepyn Yemickas Pecrybnuka
Kanana [IBeitnapus
Kuraii Ipu-Jlanka
KomymoOus DxBagop
Kot-1'Uyap Doduonus
Kyba H0xnas Adpuka
Kyseit SAnounus
MagBpukuit
2. Ha ceccum ObutH mpencTaBlieHbl CIENYIONINE MEXIPaBUTEIbCTBEHHBIE Opra-
HU3aIUH:

I'pynna appukaHCKuX, KapUOCKUX U THXO0OKeaHCKHuX rocynapcts (AKT)
Kapub6ckoe coobuiecto (KAPUKOM)
CoBet coTpyaHHUYECTBA apaOCKHUX TrocyJapcTB 3aauBa

EBpomneiickuii coro3
HenTp "HOr".

3. Ha ceccun Obiaun MMPEACTABIICHBI CICAYIOIINE CICUAJTIU3UPOBAHHBIC YUPEKIC-

HHUSA WA CBA3aHHBIC OPraHU3alUU:

MexayHnaponnas opranusanus Tpyna (MOT)

MexayHapoanbiii Toprosuiid nentp (MTLI)

VYupasnenune BepxoBHoro komuccapa Opranmsanun OObenquHeHHBIX Hammit
no npasam denoBeka (YBKIIY)
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3alMu.

[porpamma Oprasm3annun OO0benwmHeHHBIX Hamwii mo okpykaromei cpene
(FOHEI)

I'pynna BecemupHoTo 6aHKa

Bcemupnas opranusanus 3apaBooxpanenus (BO3)

Bcemupnas toprosas opranusanus (BTO).

Ha ceccun ObLIn TPEACTABJIICHBI CICAYIOIINE HEIIPABUTECIbCTBEHHBIC OpTaHU-

Obwas kamezopus

MexayHapoaHoe 061ecTBo "3a eAuHCTBO U goBepue norpeduteneit” (OEIIT)
"Nuaxeneps mupa"
MexayHapOAHBIH HHCTUTYT ycToi4duBOrO pa3sutus (MUYP)

Opeanuzayus 6 npoyecce agpunruposanus

Ientp uccieqoBaHUil MO0 MHOTOHAIMOHATLHBIM Kopropatnusm (COMO).
Ha ceccun BoICTynmIIM ciieyloniie IpumIalieHHbIe JOKIa IuKu:

I'-u Kapn CoBeH, TUpPEKTOP-UCIOIHUTENb cOBMecTHOro LleHTpa nmo ycroituu-
BBIM MEXAYHAapOIHBIM MHBECTHIUAM, yUPEKACHHOTO NPU CONEHCTBUU KOM-
mauuu "Bein" mxono#t mpaBa u MHCcTHTYTOM 3eMin KomymOwuiickoro yHH-
BEpCUTETA

I'-u Crusen I'end, npodeccop 3xoHoMuku MoxaHHECOyprcKoro yHUBepCUTETA

I'-u Mapuno Baawsam, crapmuii CoBeTHUK cekperapuara EBponeiickoil acco-
nuanuu ceoboanoi toprosiu (EACT), XKenesa

I'-u Bpaitan K.Cmapt, ['enepansHbIll nupexTop bpuranckoit ¢ppandaiizmHro-
BOH accolualuu

I'-xa Ana Tepeca TaBapem-JlemanH, npodeccop MexaAyHApOJAHONH IKOHOMHU-
ku Yuusepcurera Ilopry

I'-1 PoGepto Duanamu, aupexrop [IporpaMMsl mo MeXIyHApOAHBIM HHBECTH-
uusM Muacturyra mupoBoit Toprosiu (UMT)

I'-u IIeep CoBe, 3aMecTHTENb AUPEKTOPA-PACHIOPSIANTENS, TUPEKTOP MO Hayd-
HO¥t paboTe MHcTUTyTa MUpOBOIA Toprosiu (MMT)

I'-u Ctusen SIHT, ipodeccop HCCICNOBAHUN MEKYHAPOJIHOTO MPEINPUHIMA-
TeabcTBa YHUBepcurteTa ['masro

I'-xa Angpea IlemOepr, ObBIBIINNA IOPUCKOHCYABT CHENHAIHHOTO MPEACTABU-
tens [eHepampHOTO cekpertaps Opranmszanmm OOBenquHEHHBIX Hamuii 1o
IpEeANPUHUMATEIBCTBY U IIPaBaM 4eI0BEKa

I'-xa Jlopanc Byaccon ne Ila3ypH, nmpodeccop MexayHApOAHOTO TIpaBa Ke-
HEBCKOTO YHHUBEPCUTETA

I'-xa ['abpusns Mapco, XXeneBckuil yHUBEpCUTET

I'-a Xopx A6u-Caab, 3acmyXeHHBIH mpodeccop MeXIyHApOJHOTO IpaBa,
WHcTHTYT HCCaen0BaHUI MEXKAYHAPOIHBIX TPOOIEM U MPoOIeM pa3BUTHS

I'-u CruBen IMmag, crapmivii HaydHbId coTpyaHUK MHcTuTyTa M. Makca
IInanka

I'-xa Pa6a6 flccen, anBokar, "MeHTa u napTHeps”.
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