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BD48@&">@ 8 &2"4<@F&b2">>Z< &@BD@F"< H@D(@&@6 B@:4H484 4 BD"8H484, &Z$@D &"D4">H@&

H@D(@&@6 B@:4H484, *@FHJB>ZN B":,FH4>F8@6 "*<4>4FHD"P44, B@- BD,0>,<J &@ <>@(@<

@BD,*,:b,HFb B@&F,*>,&>Z<4 D,":\>@FHb<4 BD4<,>,>4b H@D(@&@6 BD"8H484. EJ*b B@ &F,<J,
& $:40"6T,< $J*JV,< $@:,, &,:484 T">FZ *@$4H\Fb BD@(D,FF" & *,:, B@&ZT,>4b

^LL,8H4&>@FH4 BD4<,>,>4b FJV,FH&J`V4N F@(:"T,>46, D,(J:4DJ`V4N ^8@>@<48J, R,< &

*,:, B,D,F<@HD" JF:@&46 *@(@&@D,>>@FH,6 >" B,D,N@*>Z6 B,D4@*, 8@H@DZ6 4FH,8",H &

1999 (@*J. G,< &D,<,>,< & 8@>H,8FH, B@*(@H@&84 8 B,D,(@&@D"< F 32D"4:,< B@

JD,(J:4D@&">4` @8@>R"H,:\>@(@ FH"HJF" $J*JV,, B":,FH4>F84N ^8@>@<4R,F84N FHD"H,(46,
B@:4H484 4 F&b2,6 &Z2Z&",H D"FHJV46 4>H,D,F FD,*4 DJ8@&@*4H,:,6 (@FJ*"DFH&,>>@(@ 4

R"FH>@(@ F,8H@D@& 5/.

7. %@FF@2*">4, 32D"4:\F8@- A":,FH4>F8@(@ F@&<,FH>@(@ ^8@>@<4R,F8@(@ 8@<4H,H" & 8@>P,

1996 (@*" bF>@ F&4*,H,:\FH&J,H @ BD42>">44 FH@D@>"<4 >,@$N@*4<@FH4 JD,(J:4D@&">4b

>,D,T,>>ZN &@BD@F@&, BD,BbHFH&J`V4N *@FH40,>4` BD@(D,FF" & B,D,N@*>Z6 B,D4@*. 1"

^H@ &D,<b $Z: BD4>bH P,:Z6 Db* <,D, &8:`R"b J8D,B:,>4, B@(D">4R>@6 4>LD"FHDJ8HJDZ

*:b H@&"D>@6 H@D(@&:4 F 32D"4:,</ HD">24H@< R,D,2 32D"4:\ 4 F 3@D*">4,6 4 +(4BH@<,
D"FT4D,>4, >@<,>8:"HJDZ 4 J&,:4R,>4, @$X,<" B":,FH4>F8@(@ 4<B@DH" 6/, " H"80,

J:JRT,>4, D,04<" B@,2*@8 B":,FH4>F84N $42>,F<,>@& & 32D"4:\. % H@ 0, &D,<b

^8@>@<4R,F84, 4 H@D(@&Z, F@(:"T,>4b 1994 (@*" <,0*J A":,FH4>@6, +(4BH@< 4 3@D*">4,6

B@<@(:4 2":@04H\ @F>@&J *:b D"FT4D,>4b L4>">F@&ZN 4 H@D(@&ZN B@H@8@& 4 @BH4<42"P44
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^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" F ^H4<4 B"DH>,D"<4. A@F:,*>4, 4>4P4"H4&Z & D"<8"N

BD4>bH@(@ 94(@6 "D"$F84N (@FJ*"DFH& B:">" JBD@V,>4b BD@P,*JD 4 @04&:,>4b <,0"D"$F8@6

H@D(@&:4, " H"80, F@2*">4b "D"$F8@6 2@>Z F&@$@*>@6 H@D(@&:4 4<,`H @F@$,>>@ &"0>@,

2>"R,>4, *:b $J*JV,(@ B":,FH4>F8@6 ^8@>@<484, & H@< R4F:, *:b D"FT4D,>4b H@D(@&:4.

8. )@B@:>4H,:\>Z<4 L"8H@D"<4, FB@F@$FH&J`V4<4 B@FH,B,>>@<J L@D<4D@&">4`

F"<@FH@bH,:\>@6 B":,FH4>F8@6 ^8@>@<484, b&:b`HFb B@*B4F">4, %D,<,>>@(@ F@(:"T,>4b @

H@D(@&:, 4 F@HDJ*>4R,FH&, <,0*J +&D@B,6F84< F@`2@< 4 B":,FH4>F8@6 "*<4>4FHD"P4,6 &

>"R":, 1997 (@*", " H"80, BD@&,*,>4, *&JFH@D@>>4N ^8@>@<4R,F84N 4 H@D(@&ZN B,D,(@&@D@&

F Db*@< >@&ZN H@D(@&ZN B"DH>,D@&. % 4N R4F:, - 7">"*", +&D@B,6F8"b "FF@P4"P4b

F&@$@*>@6 H@D(@&:4, C@FF46F8"b K,*,D"P4b 4 E@,*4>,>>Z, SH"HZ !<,D484. 3::`FHD"P4,6

<,0*J>"D@*>ZN "FB,8H@& JF4:46 B":,FH4>P,& & @$:"FH4 D"2&4H4b b&:b,HFb H"80, 42&,FH>"b

<>@(@FH@D@>>bb BD@(D"<<" B@<@V4, @FJV,FH&:b,<"b %F,<4D>Z< $">8@< & 8@@D*4>"P44 F

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 & H,F>@< &2"4<@*,6FH&44 F B":,FH4>F8@6

"*<4>4FHD"P4,6. 32 @$V,6 FJ<<Z &2>@F@& (3 439 <:>. *@::.), @$Xb&:,>>ZN

<,0*J>"D@*>Z< F@@$V,FH&@< >" 1994-1998 (@*Z *:b @8"2">4b B@<@V4 & &@FFH">@&:,>44 4

D"2&4H44 B":,FH4>F8@6 ^8@>@<484, 8 1997 (@*J 2 799 <:>. *@::. $Z:4 ("D">H4D@&">Z, "

1 514 <:>. *@::. D,":\>@ &>,F,>Z: 8@^LL4P4,>H &ZB:"HZ @$Xb&:,>>ZN &2>@F@&

F@FH"&:b,H 44% 7/.

B. !(D,(4D@&">>Z, ^8@>@<4R,F84, B@8"2"H,:4

9. E 1993 (@*" >,F8@:\8@ 4FH@R>48@&, 4FN@*b 42 D"2>ZN <,H@*48 4 B@FZ:@8,
@BJ$:48@&":4 Db*Z FH"H4FH4R,F84N *">>ZN B@ B":,FH4>F8@6 ^8@>@<48, 8/. %&4*J

D"FN@0*,>46 & <,H@*48"N 4 @P,>8"N, BD4<,>b,<ZN D"2>Z<4 4FH@R>48"<4, *:b @BD,*,:,>4b

@$V4N ^:,<,>H@& ">":42" F@FH@b>4b B":,FH4>F8@6 ^8@>@<484 BD,*FH"&:b,HFb P,:,F@@$D"2>Z<

4FB@:\2@&"H\ &,F\ *4"B"2@> 4<,`V4NFb @P,>@8 9/. % B,D4@* 1995-1997 (@*@& H,>*,>P44

& *4>"<48, "(D,(4D@&">>ZN ^8@>@<4R,F84N B@8"2"H,:,6 & P,:@< F@&B"*":4 F H,>*,>P4b<4,
BD,@$:"*"&T4<4 & BD,*Z*JV4, (@*Z, @8"2Z&"b & P,:@< >,("H4&>@, &@2*,6FH&4, >" JD@&,>\

042>4 >"F,:,>4b. =,2"V4V,>>@FH\ 4 F4:\>"b Jb2&4<@FH\ ^8@>@<484 B,D,* :4P@< &>,T>4N

B@HDbF,>46 BD@*@:0"`H F&4*,H,:\FH&@&"H\ @ ,, F,D\,2>ZN FHDJ8HJD>ZN 42Xb>"N. ED,*4 >4N

<@0>@ >"2&"H\ @(D">4R,>>Z, &>JHD,>>4, &@2<@0>@FH4 HDJ*@JFHD@6FH&", >,D"&>@<,D>Z6 D@FH

F,8H@D@&, F:"$J` @L@D<:,>>@FH\ <,0F,8H@D":\>ZN F&b2,6, >":4R4, 8D"6>, J284N <,FH &

F4FH,<, F$ZH", B:@N@ B@FH"&:,>>J` 8@@D*4>"P4` 4 D"2D@2>,>>@FH\ >@&ZN 4>&,FH4P46 &

(@FJ*"DFH&,>>Z, 4 R"FH>Z, BD,*BD4bH4b, " H"80, FHDJ8HJD>J` D"2$":">F4D@&">>@FH\ >"

<"8D@^8@>@<4R,F8@< JD@&>,. ?FHD@H" ^H4N BD@$:,< FH">@&4HFb ,V, $@:,, @R,&4*>@6 >"

L@>, FH"(>"P44 *@N@*@& 4 @$>4V">4b 4 $,2 H@(@ $,*>ZN F:@,& >"F,:,>4b. E 1992 (@*"

8:`R,&@, 2>"R,>4, *:b LJ>8P4@>4D@&">4b ^8@>@<484 BD4@$D,:4 H"84, &@BD@FZ, 8"8

D"2&4H4, :`*F84N D,FJDF@& 4 D@FH $,2D"$@H4PZ, 4<,`V4, &"0>Z, B@:4H4R,F84,,
F@P4":\>Z, 4 ^8@>@<4R,F84, B@F:,*FH&4b. 7&"DH":\>Z, B@8"2"H,:4 $,2D"$@H4PZ &

1996 (@*J 8@:,$":4F\ @H 29% & B,D4@*Z 0,FH8@6 $:@8"*Z H,DD4H@D44 *@ 19% & H,

B,D4@*Z, 8@(*" B":,FH4>F84< HDJ*bV4<Fb J*"&":@F\ *@$D"H\Fb *@ F&@,6 D"$@HZ &

32D"4:, 10/. 94T\ F 8@>P" 1996 (@*" B@b&4:"F\ &@2<@0>@FH\ *@$4H\Fb B@FH,B,>>@(@
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F>40,>4b RD,2&ZR"6>@ &ZF@84N JD@&>,6 $,2D"$@H4PZ $:"(@*"Db ":\H,D>"H4&>Z< BD@(D"<<"<

F@2*">4b &D,<,>>ZN D"$@R4N <,FH, &8:`R"b BD@(D"<<Z B@<@V4 4 &@FFH">@&4H,:\>ZN D"$@H,
" H"80, *":\>,6T,<J @F:"$:,>4` 2"8DZH@(@ B@(D">4R>@(@ D,04<" & 1997 (@*J.

10. A@ @P,>8"< D"2>ZN 4FH@R>48@&, B":,FH4>F846 &":@&@6 &>JHD,>>46 BD@*J8H ( %%A) &

1996 (@*J F@FH"&4: 3,4-3,9 <:D*. *@::. E,8H@D":\>"b FHDJ8HJD" ^8@>@<484 @FH",HFb &

P,:@< >,42<,>>@6 F 1992 (@*": 8DJB>,6T"b *@:b %%A BD4N@*4HFb >" HD">FB@DH,
H@D(@&:` 4 R"FH>Z, JF:J(4. =,F<@HDb >" >@&Z, 4>&,FH4P44, @FJV,FH&:,>>Z, F

1993 (@*", 4 J:JRT,>4, F@FH@b>4b 4>FH4HJP4@>":\>@6 4 D,(J:bH4&>@6 $"2Z, @R,&4*>ZN

B@24H4&>ZN F*&4(@& & H"84N FHDJ8HJD>ZN "FB,8H"N, 8"8 D"2<,DZ 4 *@:b BD@<ZT:,>>@(@

F,8H@D", *4&,DF4L48"P4b F,:\F8@(@ N@2b6FH&" 4:4 L@D<4D@&">4, >@&@(@ F,8H@D" JF:J(

BD@42&@*4H,:,6, >, BD@42@T:@. M@Hb F 1992 (@*" 2" $@:\T4>FH&@ :,H $Z:4

2"D,(4FHD4D@&">Z B@:@04H,:\>Z, H,<BZ D@FH" D,":\>@(@ %%A, BD,&ZT"&T4, & (@*@&@<

4FR4F:,>44 7% (2" FR,H FHD@4H,:\FH&", F,:\F8@(@ N@2b6FH&" 4 8@<<J>":\>@(@ F,8H@D"), &

*4>"<48, &":@&@(@ >"P4@>":\>@(@ BD@*J8H" ( %=A) @H<,R",HFb FH"(>"P4b, @$JF:@&:,>>"b

F@8D"V,>4,< B,D,&@*@& *@N@*@& @H HDJ*@&@6 *,bH,:\>@FH4 42 32D"4:b F 1992 (@*".
E@(:"F>@ @P,>8"<, %=A & 1996 (@*J F@FH"&:b: 4,1-4,4 <:D*. *@::. E@8D"V,>4,

"$F@:`H>ZN 4 @H>@F4H,:\>ZN D"2<,D@& H"84N B@FHJB:,>46 >, 8@<B,>F4D@&":@F\

F@@H&,HFH&J`V4<4 HD">FL,DH"<4 42- 2" DJ$,0" 4 &:@0,>4,< FD,*FH& & F@2*">4, >@&ZN

D"$@R4N <,FH 4 BD@42&@*4H,:\>J` *,bH,:\>@FH\. M@Hb *:b JFH@6R4&@(@ D@FH" 4

*@:(@FD@R>@(@ D"2&4H4b FHDJ8HJD>"b B,D,FHD@68" 4 @04&:,>4, &>JHD,>>,(@ BD@42&@*FH&"

4<,`H 8:`R,&@, 2>"R,>4,, *:b @$,FB,R,>4b $ZFHD@(@ &@FFH">@&:,>4b ^8@>@<484 4 F@2*">4b

LJ>*"<,>H" JFH@6R4&@(@ D@FH" >,@$N@*4<Z HD">FL,DHZ 4 4>&,FH4P44 42- 2" DJ$,0". G"84<

@$D"2@<, @*>@6 42 B,D&,6T4N 2"*"R F"<4N B":,FH4>F84N @D(">@& 4 <,0*J>"D@*>@(@

F@@$V,FH&" BD4 @8"2">44 B@<@V4 B":,FH4>F8@6 "*<4>4FHD"P44 @FH",HFb B@@VD,>4,

&>JHD,>>4N 4 4>@FHD">>ZN R"FH>ZN 4>&,FH4P46, " H"80, J:JRT,>4, 4N D"FBD,*,:,>4b.

11. =,2>"R4H,:\>Z, @H>@F4H,:\>Z, B@8"2"H,:4 ^8FB@DH", F@FH"&:b`V4, 10-15% @H %%A,
>"<>@(@ >40, JD@&>,6, D,(4FHD4D@&"&T4NFb *@ 1988 (@*", 8@(*" @>4 8@:,$":4F\ &

*4"B"2@>, 25-35%. 7DJB>Z6 *,L4P4H H@D(@&@(@ $":">F", F@FH"&4&T46 & 1996 (@*J @8@:@

45% @H %%A, F&4*,H,:\FH&J,H @ 8D"6>, >,$:"(@BD4bH>@6 B@24P44 H,DD4H@D44 & FL,D,

&>,T>4N D"FR,H@&, 8@H@D"b F@2*",H 2>"R4H,:\>@, $D,<b *:b $,*>ZN D,FJDF@& ^8@>@<484.
G"84< @$D"2@<, J<,>\T,>4, B@FHJB:,>46 L"8H@D>ZN *@N@*@& 42- 2" DJ$,0" & F@R,H">44 F

&ZF@84<4 4 D"FHJV4<4 B@8"2"H,:b<4 R"FH>@(@ 4 (@FJ*"DFH&,>>@(@ B@HD,$:,>4b & B@F:,*>4,

(@*Z @(D">4R4&":@ D@FH &>JHD,>>4N F$,D,0,>46. ?$X,<Z 4>&,FH4P46 F 1993 (@*" H"8 4

>, *@FH4(:4 B@8"2"H,:,6 BD,*T,FH&J`V4N :,H: & 1996 (@*J @$X,< 8"B4H":@&:@0,>46,
F@(:"F>@ @P,>8"<, F@FH"&4: 600-1 000 <:>. *@::. ( RH@ ^8&4&":,>H>@ 15-30% %%A).
?F>@&>J` *@:` & 8"B4H":@&:@0,>4bN &F, ,V, F@FH"&:b`H "8H4&>Z, 4>&,FH4P44 &

FHD@4H,:\FH&@ R"FH>@(@ 04:\b, >,F<@HDb >" D"FHJV46 &,F (@FJ*"DFH&,>>ZN 8"B4H":@&:@0,>46

& D"2&4H4, 4>LD"FHDJ8HJDZ, 8@H@DZ, F 1994 (@*" L4>">F4DJ`HFb (:"&>Z< @$D"2@< 2" FR,H

@L4P4":\>ZN HD">FL,DH@&.
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12. A@ >,8@H@DZ< D"FR,H"<, B@H,D4 *@N@*@&, B@>,F,>>Z, & 1996 (@*J & D,2J:\H"H,

2"8DZH4b (D">4P 4 BD4>bH4b *DJ(4N F&b2">>ZN F ^H4< <,D, F@FH"&4:4 @8@:@

600 <:>. *@::., N@Hb, B@ @P,>8"< *DJ(4N 4FH@R>48@&, D"2<,DZ B@>,F,>>ZN B@H,D\ $Z:4

8DJB>,, 11/. ]H@ ^8&4&":,>H>@ BD4<,D>@ 20% %%A 4 15% %=A & 1995 (@*J 4 $@:,, 70%
R"FH>ZN 4>&,FH4P46 & 1996 (@*J. ?*>"8@, B@ $@:\T4>FH&J D"FR,H@&, D,":\>@, F>40,>4,

%=A & 1996 (@*J F@FH"&4:@ @H 3% *@ 6% (" >" B@*JT,&@6 @F>@&, *"0, $@:\T,); @HF`*"

F:,*J,H, RH@ & 8@>P, 1996 (@*" F<b(R4H\ B@F:,*FH&4b B@H,D\ *@N@*@& B@<@(:4 H"84,

L"8H@DZ, 8"8 $:"(@BD4bH>"b *4>"<48" D@FH" %%A 12/. EH"$4:42"P4b B@:4H4R,F84N

JF:@&46 & 1997 (@*J <@(:" $Z B@2&@:4H\ &@2<,FH4H\ B@>,F,>>Z, & 1996 B@H,D4 4 42

&>JHD,>>4N, 4 42 &>,T>4N 4FH@R>48@&. G"84< @$D"2@<, D,R\ 4*,H @ >,@$N@*4<@FH4

J*,:,>4b F"<@(@ BD4FH":\>@(@ &>4<">4b F@2*">4` D,(J:bH4&>@6 4 4>FH4HJP4@>":\>@6 $"2Z

*:b >@D<":\>@(@ LJ>8P4@>4D@&">4b ^8@>@<484, " H"80, <@$4:42"P44 L4>">F@&ZN D,FJDF@&.
+F:4 ^8@>@<4R,F84, BD@$:,<Z 4 @$FH">@&8" >,@BD,*,:,>>@FH4 BD4@$D,HJH 2"Hb0>@6

N"D"8H,D, H@ ^H@ & :JRT,< F:JR", B@*@D&,H &,DJ >"F,:,>4b & " *4&4*,>*Z <4D"", " &

NJ*T,< - B@D@*4H ^8@>@<4R,F8J` FH"(>"P4` 4 @$>4V">4, >"F,:,>4b, RH@ & F@FH@b>44

B@*@D&"H\ <4D>Z6 BD@P,FF.

C. A":,FH4>F8"b H@&"D>"b H@D(@&:b: B@F:,*>4, B@8"2"H,:4

4 BD@(>@2Z >" $:40"6T,, $J*JV,,

13. 7"8 @H<,R":@F\ &ZT,, <,DZ, BD4>4<"&T4,Fb F 1993 (@*" F P,:\` B@&:4bH\ >"

*4>"<48J B":,FH4>F8@6 ^8@>@<484, >, F<@(:4 @$D"H4H\ &FBbH\ *@:(@FD@R>J` H,>*,>P4`

F@8D"V,>4b ^8FB@DH" 4:4 8"8- H@ 8@<B,>F4D@&"H\ JFH@6R4&Z6 D@FH 4<B@DH". % @F>@&, ^H4N

H,>*,>P46 :,04H P,:Z6 FB,8HD 4>LD"FHDJ8HJD>ZN, 4>FH4HJP4@>":\>ZN 4 BD@P,*JD>ZN

BD,BbHFH&46 >" BJH4 *@FHJB" 8 ^8FB@DH>Z< DZ>8"< BD4 @*>@&D,<,>>@6 @H8DZH@FH4 4

BD"8H4R,F8@6 $,F8@>HD@:\>@FH4 4<B@DH" 42 FHD">Z, b&:b`V,6Fb (:"&>Z< H@D(@&Z<

B"DH>,D@< B":,FH4>F8@6 H,DD4H@D44. ]H@H BD@P,FF, @$@2>"R4&T46Fb & >"R":, 80- N (@*@&,
B@D@*4: D"FHJV46 H@D(@&Z6 *,L4P4H, 8@H@DZ6 B@*R,D84&",H >"FJV>@FH\ 2"*"R D"2&4H4b

^8FB@DH>@(@ B@H,>P4":".

14. ="4$@:,, >"(:b*>@ ^H@ <@0>@ BD@4::`FHD4D@&"H\ BJH,< F@B@FH"&:,>4b @P,>@R>ZN

*">>ZN 2" 1996 (@* F B@8"2"H,:b<4 2" 1981 (@* - (@* >"4$@:,, *4>"<4R>@(@ D@FH"

B":,FH4>F8@(@ ^8FB@DH" & JF:@&4bN JFH@6R4&@(@ D@FH" ^8@>@<484 & P,:@<

( F<. H"$:4PJ 1) 13 /. E@&@8JB>Z6 ^8FB@DH H@&"D@& & 1996 (@*J, F@(:"F>@ @P,>8"<,
F@FH"&4: 265 <:>. *@::. BD@H4& 400 <:>. *@::. & 1981 (@*J. % @$V,< H@D(@&@<

@$@D@H,, 8@H@DZ6 F@FH"&4: & 1996 (@*J B@RH4 2 000 <:>. *@::., *@:b ^8FB@DH" $Z:"

D"&>" :4T\ 13% - BD@H4& 36% & 1981 (@*J. E 1981 (@*" 4<B@DH $@:,, R,< J*&@4:Fb -
F 748 *@ 1 725 <:>. *@::., " *,L4P4H $":">F" H@&"D>@6 H@D(@&:4 &ZD@F B@RH4 & BbH\

D"2: F 350 <:>. *@::. *@ B@RH4 1 500 <:>. *@::"D@&. ]H@ BD4&,:@ 8 H@<J, RH@

@H>@F4H,:\>Z, B@8"2"H,:4 *,L4P4H" H@&"D>@6 H@D(@&:4 &ZD@F:4 F 35% %%A & 1981 (@*J *@

B@Db*8" 45% & 1996 (@*J. +F:4 JR,FH\ ,V, 4 H@D(@&:` >,L"8H@D>Z<4 JF:J("<4, H@

FH">,H bF>@, RH@ B@:@0,>4, B":,FH4>F8@6 ^8@>@<484 b&:b,HFb *"0, $@:,, >,$:"(@BD4bH>Z<

& F4:J H@(@, RH@ @$X,<Z 4<B@DH" >,L"8H@D>ZN JF:J( BD,&ZT"`H D"2<,DZ 4N ^8FB@DH".
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15. +V, @*>@6 R,DH@6, N"D"8H,D42J`V,6 JNJ*T,>4, B@:@0,>4b & B":,FH4>F8@<

&>,T>,H@D(@&@< F,8H@D,, b&:b,HFb BD"8H4R,F84 B@:>"b @D4,>H"P4b H@D(@&:4 >" @*>@(@

B"DH>,D"<. +F:4 & 1981 (@*J H@D(@&:b F 32D"4:,< F@FH"&:b:" 85% F@&@8JB>@(@ 4<B@DH" 4

^8FB@DH" A":,FH4>Z, H@ H,B,D\ ,, *@:b *@FH4(:" B@RH4 90%. +F:4 & 1981 (@*J ^8FB@DH &

3@D*">4`, *DJ(4, "D"$F84, FHD">Z 4 >" <,0*J>"D@*>Z, DZ>84 F@FH"&:b: & @$V,6

F:@0>@FH4 111 <:>. *@::., 4:4 28%, H@ 8 1996 (@*J ^8FB@DH >" ^H4 DZ>84 $Z: D"&,>

31 <:>. *@::., H. ,. :4T\ 12% F@&@8JB>@(@ B":,FH4>F8@(@ ^8FB@DH". G"84< @$D"2@<,
H@(*" 8"8 & 1981 (@*J & H@D(@&:, F @FH":\>Z<4 FHD">"<4 <4D", 8D@<, 32D"4:b,
B":,FH4>F8"b H,DD4H@D4b 4<,:" >,$@:\T@, "8H4&>@, F":\*@ (33 <:>. *@::.), H@ H,B,D\

B":,FH4>F8"b ^8@>@<48" 4<,,H B@ ^H@6 FH"H\, *,L4P4H & D"2<,D, 144 <:>. *@::. ( BD4

*,L4P4H, & H@D(@&:, F 32D"4:,< & D"2<,D, 1 315 <:>. *@::"D@&).

16. %"0>,6T,6 2"*"R,6 JF4:46, BD,*BD4>4<",<ZN & >"FH@bV,, &D,<b & P,:bN

&@FFH">@&:,>4b ^8@>@<484, b&:b,HFb @$,FB,R,>4, JFB,N" & F@8D"V,>44 ND@>4R,F8@(@

*,L4P4H" B":,FH4>F8@(@ H@D(@&@(@ $":">F" 4 & F@2*">44 JF:@&46 *:b @2*@D@&:,>4b ,,

&>,T>4N D"FR,H@&. O,:\ JFH@6R4&@(@ D@FH" 4 D"2&4H4b ^8@>@<484 >, <@0,H $ZH\

*@FH4(>JH" $,2 (:J$@8@6 HD">FL@D<"P44, & D,2J:\H"H, 8@H@D@6 ^8FB@DH H@&"D@& $J*,H &@ &F,

$@:\T,6 FH,B,>4 2"<,>bH\ ^8FB@DH D"$@R,6 F4:Z & 8"R,FH&, 4FH@R>48" 4>@FHD">>@6 &":`HZ.
%>,T>,H@D(@&Z6 F,8H@D *@:0,> FZ(D"H\ (:"&>J` D@:\ & *,:, @F&@$@0*,>4b ^8@>@<484 @H

>,>"*,0>ZN 4FH@R>48@& *@N@*@&. %&4*J &2"4<@*,6FH&4b H,>*,>P46 & FHDJ8HJD, H@D(@&:4 4

&@ &>JHD,>>,< BD@42&@*FH&, @04&:,>4, 4 B,D,@D4,>H"P4b B":,FH4>F8@6 &>,T>,6 H@D(@&:4

>"N@*bHFb & 2"&4F4<@FH4 @H J:JRT,>4b B@:@0,>4b & H"84N HD,N @$:"FHbN, 8"8 B@H,>P4":,
8@>8JD,>H@FB@F@$>@FH\ 4 *@FHJB>@FH\. ):b @04&:,>4b &>,T>,H@D(@&@(@ F,8H@D" >,@$N@*4<"

B@:4H48", >"BD"&:,>>"b >" B@&ZT,>4, BD@42&@*FH&,>>@(@ B@H,>P4":", JFHD">,>4, B,D,8@F@&

& FHDJ8HJD, 42*,D0,8 4 P,>, &@FFH">@&:,>4, F&b2,6 F F@F,*>4<4 DZ>8"<4 4 B@:JR,>4,

*@FHJB" >" >@&Z, DZ>84. ]H4 8@:@FF":\>Z, 2"*"R4 >,&@2<@0>@ B@:>@FH\` D,T4H\ &

@FH"&T4,Fb (@*Z B,D,N@*>@(@ B,D4@*": ^H@(@ &D,<,>4 >, N&"H4H *:b @FJV,FH&:,>4b H"8@6

(:J$@8@6 HD">FL@D<"P44 BD@42&@*FH&" 4 H@D(@&:4. C"2J<,,HFb, >Z>,T>46 8JDF & B@:4H48,

4<,,H B@24H4&>Z, ^:,<,>HZ, 8@H@DZ, @$,FB,R4&"`H &@2<@0>@FH4 *:b B@&ZT,>4b

*4>"<4R>@FH4 B":,FH4>F8@6 H@D(@&:4 4 ,, B@FH,B,>>@(@ BD,&D"V,>4b & F,8H@D,
(,>,D4DJ`V46 ^8@>@<4R,F846 D@FH. A@ 8D"6>,6 <,D,, & >"FH@bV,, &D,<b >,@$N@*4<@

F@2*"H\ JF:@&4b *:b B@:>@8D@&>@(@ 4FB@:\2@&">4b ^H4N &@2<@0>@FH,6.

17. %@FF@2*">4, L424R,F8@6 4>LD"FHDJ8HJDZ 4<,,H 8:`R,&@, 2>"R,>4, *:b L@D<4D@&">4b

F4FH,<Z B@**,D084 ^8@>@<484, $,2 8@H@D@6 &>,T>,H@D(@&"b *,bH,:\>@FH\ >, <@0,H >, $ZH\

@(D">4R,>>@6. %ZF@8@BD4@D4H,H>@, 2>"R,>4, 4<,`H F4FH,<Z HD">FB@DH" 4 F&b24, " H"80,

@$V"b 4>LD"FHDJ8HJD" F$ZH". =,@$N@*4<@ & $,2@H:"("H,:\>@< B@Db*8, F@2*"H\

FB,P4":424D@&">>Z, ^8FB@DH>Z, JRD,0*,>4b B@ F,:\F8@N@2b6FH&,>>Z< 4 BD@<ZT:,>>Z<

H@&"D"<, 8@H@DZ, BD,*@FH"&:b:4 $Z 4>L@D<"P4`, @8"2Z&":4 $Z H,N>4R,F8J` ^8FB,DH>J`

B@<@V\ 4 *"&":4 $Z 8@>FJ:\H"P44 BD@42&@*4H,:b<, @F@$,>>@ <,:84< BD,*BD4bH4b<.
):b @$,FB,R,>4b F@@H&,HFH&4b B":,FH4>F84N H@&"D@& <,0*J>"D@*>Z< FH">*"DH"< >,@$N@*4<@

2"@FHD4H\ &>4<">4, >" H,N>4R,F84N BD@$:,<"N, 8"F"`V4NFb 8@>HD@:b 8"R,FH&" 4 F@$:`*,>4b

FH">*"DH@&, F@DH4D@&84, ND">,>4b, JB"8@&84 4 H. B. ):b B@&ZT,>4b ^LL,8H4&>@FH4

H@D(@&:4 4 D,":42"P44 B@H,>P4":\>ZN &Z(@*, @$,FB,R4&",<ZN H@D(@&Z<4 F@(:"T,>4b<4,
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HD,$J,HFb D"P4@>":42"P4b 4 JBD@V,>4, H"<@0,>>ZN 4 4>ZN H@D(@&ZN BD@P,*JD. %F, ^H@

BD,*FH"&:b,H F@$@6 BD4@D4H,H>Z, 2"*"R4 &>JHD,>>,6 D,L@D<Z 4 *,bH,:\>@FH4 B@ @8"2">4`

<,0*J>"D@*>@6 B@<@V4, @F@$,>>@ H,N>4R,F8@(@ F@HDJ*>4R,FH&".

18. +V, @*>@6 &"0>@6 2"*"R,6 B,D,N@*>@(@ B,D4@*" b&:b,HFb &@FFH">@&:,>4, H@D(@&:4 F

DZ>8"<4 F@F,*>4N FHD">. 3 & ^H@< "FB,8H, B":,FH4>F8"b "*<4>4FHD"P4b 4 B":,FH4>F84,

H@D(@&Z, 8DJ(4 >J0*"`HFb & B@<@V4 & H"84N &@BD@F"N, 8"8 D"2D"$@H8" 4 D,":42"P4b

B@:4H484, B,D,@D4,>H"P4b >" >@&Z, FB@F@$Z &,*,>4b <,0*J>"D@*>@6 H@D(@&:4 4 >" >@&Z,

&4*Z *,:@&@6 BD"8H484, " H"80, F4FH,<"H4R,F8@, D"2&4H4, :`*F84N D,FJDF@& *:b

"8H4&42"P44 H@D(@&ZN @B,D"P46. AD,*@FH"&4& B":,FH4>F8@6 "*<4>4FHD"P44 BD"&@

JFH">"&:4&"H\ F&@4 F@$FH&,>>Z, H"D4LZ B@ B,D,R>` H@&"D@&, 4<B@DH4DJ,<ZN 42 +(4BH" 4

3@D*">44, AD@H@8@: B@*(@H@&4: B@R&J *:b JFH">@&:,>4b &2"4<>@(@ BD,L,D,>P4":\>@(@

D,04<" B@ >,8@H@DZ< FH"H\b< B":,FH4>F8@(@ ^8FB@DH" >" ^H4 DZ>84. AD@H@8@:@<

BD,*JF<@HD,>" H"80, :48&4*"P4b BDb<@ JFH">"&:4&",<ZN 8&@H 4 $@:\T4>FH&" >,H"D4L>ZN

$"D\,D@& BD4 *@FHJB, >" 42D"4:\F846 DZ>@8, 2" 4F8:`R,>4,< @BD,*,:,>>ZN &"0>ZN &4*@&

F,:\F8@N@2b6FH&,>>@6 ^8FB@DH>@6 BD@*J8P44 *@ 1998 (@*". ]H@ @H8DZH4, F@F,*>4N DZ>8@&

>,@$N@*4<@ ^>,D(4R>@ 4FB@:\2@&"H\ & 8"R,FH&, B,D&@(@ T"(" & *,:, D,4>H,(D"P44

B":,FH4>F8@6 ^8@>@<484 & ^8@>@<48J D,(4@>", BD,*BD4>4<"b BD4 ^H@< >, <,>,, "8H4&>Z,

JF4:4b *:b 4FB@:\2@&">4b &@2<@0>@FH,6 >@&ZN DZ>8@&, 8@H@DZ, D"FBD@FHD">4:4

BD,L,D,>P4":\>Z6 D,04< >" B":,FH4>F846 ^8FB@DH. %&4*J ^H4N F@@$D"0,>46 B":,FH4>F8@6

^8@>@<48, >,@$N@*4<@ BD4>bH\ >" &@@DJ0,>4, FHD"H,(4` JF4:,>4b &>,T>,6 ^8FB@DH>@6

@D4,>H"P44 4 @$,FB,R4H\ *4&,DF4L48"P4` H@&"D>@6 4 (,@(D"L4R,F8@6 FHDJ8HJDZ H@D(@&:4.
]H@ B@D@0*",H @F@$J` 2"4>H,D,F@&">>@FH\ & J:JRT,>44 ,, &@2<@0>@FH,6 & *,:,

D,4>H,(D"P44 & D,(4@>":\>J` 4 (:@$":\>J` ^8@>@<48J, >@ BD4 &2&,T,>>@< ">":42,

42*,D0,8, F@BDb0,>>ZN F :4$,D":42"P4,6 ^8@>@<4R,F8@6 B@:4H484 4 F ("D<@>4R>Z<

&B:,H,>4,< ,, H@D(@&:4 & L@D<4DJ`VJ`Fb <,0*J>"D@*>J` H@D(@&J` F4FH,<J 14/.
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G"$:4P" 1. G@&"D>"b H@D(@&:b 1"B"*>@(@ $,D,(" 4 F,8H@D" '"2", 1992-1996 (@*Z

( & <:>. *@::. ES! & H,8JV4N P,>"N)

1992 1993 1994 1995 1996

E@&@8JB>Z6E@&@8JB>Z6 H@&"D>Z6H@&"D>Z6 ^8FB@DH^8FB@DH 292 234 243 326 266

- & 32D"4:\ 249 178 205 306 235

- & @FH":\>Z, FHD">Z <4D" 43 56 38 20 31

E@&@8JB>Z6E@&@8JB>Z6 H@&"D>Z6H@&"D>Z6 4<B@DH4<B@DH 1260 1173 1075 1690 1725

- 42 32D"4:b 1106 1015 920 1520 1550

- 42 @FH":\>ZN FHD"> <4D" 154 158 155 170 175

E@&@8JB>@,E@&@8JB>@, F":\*@F":\*@ $":">F"$":">F" H@&"D>@6H@&"D>@6

H@D(@&:4H@D(@&:4

-968 -938 -832 -1364 -1459

- F 32D"4:,< -857 -837 -715 -1214 -1315

- F @FH":\>Z<4 FHD">"<4 <4D" -111 -101 -117 -150 -144

3FH@R>48: ?P,>84 F,8D,H"D4"H" _=7G!) ( F<. BD4<,R">4, 13).
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Q"FH\ II

A?E9+)=3+ =!AC!%9+=3a )+aG+9[=?EG3 A? ?7!1!=3_ A?;?U3 _=7G!)

A!9+EG3=E7?;I =!C?)I

A. AD@(D"<<" *,bH,:\>@FH4 _=7G!) & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"

19. A"D"::,:\>@ F D"2&4H4,< F@$ZH46 >" B":,FH4>F8@6 H,DD4H@D44 B@F:, 1993 (@*" 4 F

L@D<4D@&">4,< @D(">@& B":,FH4>F8@6 "*<4>4FHD"P44 & 1994 (@*J ^&@:`P4@>4D@&":" D"$@H"

F,8D,H"D4"H" B@ &@BD@F"< B":,FH4>F8@6 ^8@>@<484 BD4 JF4:,>44 "8P,>H" >" @B,D"H4&>@6

*,bH,:\>@FH4. O,:\ ^H@6 B,D,@D4,>H"P44 2"8:`R":"F\ & @8"2">44 F@*,6FH&4b FH">@&bV,6Fb

>" >@(4 B":,FH4>F8@6 "*<4>4FHD"P44 4 R"FH>@<J F,8H@DJ R,D,2 8@<B:,8F <,D@BD4bH46

H,N>4R,F8@(@ F@HDJ*>4R,FH&" & 8:`R,&ZN BD@$:,<>ZN @$:"FHbN, 2"HD"(4&"`V4N H@D(@&:`,
L4>">FZ 4 F&b2">>Z, F >4<4 F,8H@DZ JF:J(, @ 8@H@DZN (@&@D4HFb & R"FH4 I. % P,:bN

@BD,*,:,>4b BD4@D4H,H>ZN @$:"FH,6, & 8@H@DZN _=7G!) <@(:" $Z BD,*@FH"&4H\ B@<@V\,
$Z:4 BD@&,*,>Z "8H4&>Z, 8@>FJ:\H"P44 F B":,FH4>F8@6 "*<4>4FHD"P4,6. % 4H@(, >"

@F>@&, &Z&@*@&, F*,:">>ZN & N@*, @FJV,FH&:,>4b <,0F,8H@D":\>@(@ 4FF:,*@&"H,:\F8@(@

BD@,8H" _=7G!), 8"F"`V,(@Fb B,DFB,8H4& JFH@6R4&@(@ D"2&4H4b B":,FH4>F8@6 ^8@>@<484,
$Z:" D"2D"$@H">" &F,@$X,<:`V"b AD@(D"<<" *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&", 4<,`V"b <@*J:\>Z6 H4B 15/. A@F:, @*@$D,>4b ^H@6 AD@(D"<<Z

B":,FH4>F8"b "*<4>4FHD"P4b & 1995 (@*J @$D"H4:"F\ 8 _=7G!) F BD@F\$@6 BD,*@FH"&4H\

,6 H,N>4R,F8@, F@*,6FH&4, & 8@>8D,H>ZN BD4@D4H,H>ZN @$:"FHbN.

20. % @H&,H >" ^HJ BD@F\$J F,8D,H"D4"H >,2"<,*:4H,:\>@ BD4>b: B@*(@H@&4H,:\>Z, <,DZ

*:b >"BD"&:,>4b >" <,FH" 8@>FJ:\H"H4&>ZN <4FF46 *:b @P,>84 N"D"8H,D" 4 <"FTH"$@&

HD,$J,<@6 B@<@V4. A"D"::,:\>@ F ^H4<, FHD,<bF\ F8@@D*4>4D@&"H\ F&@4 JF4:4b F

*,bH,:\>@FH\` *DJ(4N @D(">42"P46, F,8D,H"D4"H JFH">@&4: 8@>H"8HZ F@ EB,P4":\>Z<

8@@D*4>"H@D@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" @88JB4D@&">>ZN H,DD4H@D4bN

( E7??=?), *@&,*b *@ ,(@ F&,*,>4b 4>L@D<"P4` @ AD@(D"<<, 4 @$:"FHbN, & 8@H@DZN

F,8D,H"D4"H >"R": D"$@HJ. ?*>@&D,<,>>@ $Z:4 H"80, BD4>bHZ <,DZ *:b <@$4:42"P44

D,FJDF@& >" @FJV,FH&:,>4, AD@(D"<<Z. % 4H@(, & 1995 (@*J _=7G!) BD,*FH"&4:"

AD@(D"<<J &<,FH, F@ F<,H@6 D"FN@*@& $@:,, R,< 50 <>@(@FH@D@>>4< 4 *&JFH@D@>>4<

B@H,>P4":\>Z< 4FH@R>48"< L4>">F4D@&">4b, &8:`R"b $@:\T4>FH&@ R:,>@& 7@>FJ:\H"H4&>@6

(DJBBZ ( 7') *@>@D@&, FL@D<4D@&">>@6 B@F:, B@*B4F">4b ),8:"D"P44 BD4>P4B@& &

1993 (@*J.

21. =" @F>@&, &Z&@*@&, F*,:">>ZN <4FF4b<4, 8@H@DZ, $Z:4 @D(">42@&">Z _=7G!) &

@H&,H >" BD@F\$Z B":,FH4>F8@6 "*<4>4FHD"P44 ( F<. >40,), F,8D,H"D4"H B@*(@H@&4: D,2`<,

BD@,8H>ZN BD,*:@0,>46, &8:`R"b BD,*&"D4H,:\>J` 8":\8J:bP4` D"FN@*@&, 8@H@DZ, $Z:4

BD,*FH"&:,>Z F@@H&,HFH&J`V4< <4>4FH,DFH&"</ *,B"DH"<,>H"< B":,FH4>F8@6 "*<4>4FHD"P44 4

E7??=? B@ ,(@ BD@F\$,. ]H4 BD,*:@0,>4b $Z:4 @*@$D,>Z F@@H&,HFH&J`V4<4

<4>4FH,DFH&"<4 B":,FH4>F8@6 "*<4>4FHD"P44 4 & 4`:, 1997 (@*" $Z:4 >"BD"&:,>Z

E7??=? 4 B":,FH4>F8@6 "*<4>4FHD"P44 *:b &8:`R,>4b & " A":,FH4>F846 B:"> D"2&4H4b >"

1998-2000 (@*Z ( AAC)", 8@H@DZ6 $J*,H BD,*FH"&:,> B":,FH4>F8@6 "*<4>4FHD"P4,6 >"
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BD,*FH@bV,< F@&,V">44 7', (*, LJ>8P44 F,8D,H"D4"H" &ZB@:>b,H %F,<4D>Z6 $">8 4 (*,

?D(">42"P4b ?$X,*4>,>>ZN ="P46 BD,*FH"&:,>" E7??=?. E:,*J,H >"*,bH\Fb, RH@

BD4>bHZ, & 1997 (@*J <,DZ *:b B@&ZT,>4b ^LL,8H4&>@FH4 8@@D*4>"P44 @$,FB,R"H $@:,,

T4D@8J` BD,*FH"&:,>>@FH\ @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

BD@,8H"N, JH&,D0*,>>ZN *:b L4>">F4D@&">4b 7'.

22. 7"8 B@8"2Z&",H @BZH _=7G!), BD@P,FF F@(:"F@&">4b BD4@D4H,H>ZN BD@,8H@& F

@$b2"H,:\FH&"<4 4 BD,*B@RH,>4b<4 *@>@D@& @$ZR>@ 4*,H <,*:,>>@, 4 @H*,:\>Z, @D(">42"P44

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >, F<@(:4 >":"*4H\ BDb<@6 *4":@( F

F@@$V,FH&@< *@>@D@& B@ ^H@6 BD@$:,<, 4 B@ *DJ(4< &@BD@F"<. ;,N">42< 7', 8"8

BD,*FH"&:b,HFb, 4<,,H F&@4 *@FH@4>FH&" *:b *@>@D@& 4 B":,FH4>F8@6 "*<4>4FHD"P44,
B@2&@:bb @$,FB,R4&"H\ & P,:@< F@(:"F@&">>Z6 B@*N@* 8 &Z*,:,>4` D,FJDF@& & D"<8"N

@$Xb&:,>>ZN &2>@F@&. G,< &D,<,>,< F 1993 (@*" ',>,D":\>"b !FF"<$:,b >,@*>@8D"H>@ -
& B@F:,*>46 D"2 & F&@,6 D,2@:`P44 51/150 @H 13 *,8"$Db 1996 (@*" - BD42Z&":"

JRD,0*,>4b F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 "8H4&424D@&"H\ F&@` B@<@V\

B":,FH4>F8@<J >"D@*J & F&@4N @$:"FHbN 8@<B,H,>P44. A@F8@:\8J B@HD,$>@FH4 & B@<@V4 >,

<@(JH $ZH\ B@:>@FH\` J*@&:,H&@D,>Z 2" FR,H D,(J:bD>ZN $`*0,H@& ^H4N @D(">42"P46,
>,@$N@*4< H"8@6 B@*N@*, BD,*JF<"HD4&"`V46 &F, $@:,, T4D@8@, JR"FH4, D"2:4R>ZN @D(">@&

& *,bH,:\>@FH4 B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J & H,F>@< &2"4<@*,6FH&44 F B":,FH4>F8@6

"*<4>4FHD"P4,6 4 F@@$V,FH&@< *@>@D@&, 8@H@DZ6 B@2&@:4H @D(">42"P4b< F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@:@04H,:\>@ D,"(4D@&"H\ >" D,2@:`P44 ',>,D":\>@6

!FF"<$:,4 4 >" BD@F\$Z B":,FH4>F8@6 "*<4>4FHD"P44 @$ @8"2">44 B@<@V4 & BD4@D4H,H>ZN

@$:"FHbN.

B. ;,D@BD4bH4b & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", @FJV,FH&:,>>Z,

& B,D4@* 1995-1997 (@*@&

23. A@ BD@F\$, B":,FH4>F8@6 "*<4>4FHD"P44 F 1995 (@*" F,8D,H"D4"H & BD,*,:"N

4<,`V4NFb D,FJDF@& @D(">42@&": Db* 8@>FJ:\H"H4&>ZN <4FF46 >" B":,FH4>F8J` H,DD4H@D4`.
':"&>"b P,:\ ^H4N <4FF46 2"8:`R":"F\ & @P,>8, >"FJV>ZN B@HD,$>@FH,6 4 BD@&,*,>44

8@>FJ:\H"P46 B@ ^H@<J &@BD@FJ, & @$FJ0*,>44 <"FTH"$@& *":\>,6T4N B@HD,$>@FH,6 &

B@<@V4 4 & D"2D"$@H8, B@F:,*J`V4N <,D & 8"0*@6 @$:"FH4. A":,FH4>F8"b "*<4>4FHD"P4b

@BD,*,:4:" *,FbH\ BD4@D4H,H>ZN @$:"FH,6, 8@H@DZ, 4 $Z:4 @N&"R,>Z ?D(">42"P4,6

?$X,*4>,>>ZN ="P46 & D"<8"N *&JN 42 T,FH4 ,, BD4@D4H,H>ZN F,8H@D@&.

1. C"2&4H4, R"FH>@(@ F,8H@D"

a) 1@>Z ^8FB@DH>@6 B,D,D"$@H84/ BD@<ZT:,>>Z, 8@<B:,8FZ

24. A@ BD@F\$, B":,FH4>F8@6 "*<4>4FHD"P44 & 1995 (@*J >" H,DD4H@D4` $Z:" >"BD"&:,>"

<4FF4b *:b 42JR,>4b &@2<@0>@FH,6 F@2*">4b 2@> ^8FB@DH>@6 B,D,D"$@H84/ BD@<ZT:,>>ZN

8@<B:,8F@& >"Db*J F BD@D"$@H8@6 &@BD@F@&, 8"F"`V4NFb F@@H&,HFH&J`V4N
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>@D<"H4&>@- BD"&@&ZN @F>@&, 4>FH4HJP4@>":\>@6 4>LD"FHDJ8HJDZ 4 @B,D"H4&>ZN BD@P,*JD.
=" @F>@&, &Z&@*@&, F*,:">>ZN ^H@6 <4FF4,6, $Z:4 B@*(@H@&:,>Z B@*D@$>Z, BD,*:@0,>4b,
@N&"HZ&"`V4, F@$FH&,>>@ BD@<ZT:,>>Z, 8@<B:,8FZ, 2"8@>Z 4 B@:@0,>4b @ R"FH>ZN

4>&,FH4P4bN 4 F@@H&,HFH&J`V4, 4>FH4HJP4@>":\>Z, "FB,8HZ. %B@F:,*FH&44 BD@&,*,>>"b &

1996 (@*J <,0JRD,0*,>R,F8"b <4FF4b >" B":,FH4>F8J` H,DD4H@D4`, 2">4<"&T"bFb

&@BD@F"<4 BD@(D"<<Z F@2*">4b BD@<ZT:,>>ZN 8@<B:,8F@&, B@FH"&4:" B,D,* _=7G!)

2"*"RJ: i) D"2D"$@H"H\ BD@,8H>@, BD,*:@0,>4, B@ F@2*">4` BD@<ZT:,>>@(@ 8@<B:,8F" &

="$:JF, ( 1"B"*>Z6 $,D,(); 4 ii) 42JR4H\ B@HD,$>@FH4 & L@D<4D@&">44 " $:"(@BD4bH>ZN

DZ>@R>ZN @F>@&" *:b F@2*">4b BD@<ZT:,>>ZN 8@<B:,8F@&, &8:`R"b @8@>R"H,:\>J`

*@D"$@H8J 2"8@>" @ B@@VD,>44 R"FH>ZN 4>&,FH4P46. % 8"R,FH&, B,D&@(@ T"(" _=7G!)

B@*(@H@&4:" BD@,8H>@, BD,*:@0,>4, B@ H,N>48@- ^8@>@<4R,F8@<J @$@F>@&">4`

P,:,F@@$D"2>@FH4 F@2*">4b BD@<ZT:,>>@(@ 8@<B:,8F" & ="$:JF,. ]H@H BD@,8H >"BD"&:,>

>" F@2*">4, ^8FB,DH>@6 $"2Z 4 L@D<4D@&">4, 8@>F,>FJF" B@ &@BD@F"< B@:4H484 4 D,04<J

D,(J:4D@&">4b, " H"80, >" D"2&4H4, 4>LD"FHDJ8HJD>@(@, 4>FH4HJP4@>":\>@(@ 4

JBD"&:,>R,F8@(@ B@H,>P4":", >,@$N@*4<@(@ *:b F@2*">4b 4 LJ>8P4@>4D@&">4b

BD@<ZT:,>>@(@ 8@<B:,8F". AD@,8H BD42&"> B@F:J04H\ <@*,:\` *:b F@2*">4b *":\>,6T4N

BD@<ZT:,>>ZN 2@>/ 2@> ^8FB@DH>@6 B,D,D"$@H84 & *DJ(4N D"6@>"N 1"B"*>@(@ $,D,(" 4

F,8H@D" '"2". % >"FH@bV,, &D,<b 4*,H B,D&Z6 ^H"B @FJV,FH&:,>4b ^H@(@ BD@,8H" BD4

L4>">F4D@&">44 AC??= 4 & H,F>@< &2"4<@*,6FH&44 F <4>4FH,DFH&@< BD@<ZT:,>>@FH4

B":,FH4>F8@6 "*<4>4FHD"P44.

b) ;,0*J>"D@*>Z, 2"8JB84 FHD"H,(4R,F8@6 BD@*@&@:\FH&,>>@6 BD@*J8P44

25. % @H&,H >" BD@F\$J B":,FH4>F8@6 "*<4>4FHD"P44 _=7G!) >"BD"&4:" >" B":,FH4>F8J`

H,DD4H@D4` & 1995 (@*J <4FF4` *:b @8"2">4b B@<@V4 B":,FH4>F8@<J @D(">J & D"2D"$@H8,

<,N">42<" <,0*J>"D@*>ZN 2"8JB@8 FHD"H,(4R,F84N BD@*@&@:\FH&,>>ZN H@&"D@&. A@F:,

4>H,>F4&>ZN 8@>FJ:\H"P46 F F@@H&,HFH&J`V4<4 @D(">42"P4b<4 B":,FH4>F8@6 "*<4>4FHD"P44

4 F BD,*FH"&4H,:b<4 R"FH>@(@ F,8H@D" <4FF44 J*":@F\ @BD,*,:4H\ H@&"DZ, 8@H@DZ, $J*JH

@N&"HZ&"H\Fb F4FH,<@6 2"8JB@8, 4 @P,>4H\ D"2<,DZ 4N H,8JV,(@ 4 $J*JV,(@ BD,*:@0,>4b 4

FBD@F" >" >4N; JFH">@&4H\ D"2<,DZ 4<B@DH>ZN B@HD,$>@FH,6 & 2"8JB8"N H"84N H@&"D@&,
&8:`R"b 4N 8@:4R,FH&@, FHDJ8HJDJ P,>, HD">FB@DH>Z, &@2<@0>@FH4, H"D4LZ 4 *DJ(4,

F@@H&,HFH&J`V4, 42*,D084; D"2D"$@H"H\ F@@H&,HFH&J`V46 <,N">42<; 4 @BD,*,:4H\

4FH@R>484 L4>">F4D@&">4b H"84N 2"8JB@8. ;4FF4b @BD,*,:4:" H"80, Db* <,D, HD,$J`V4N

@F@$@(@ &>4<">4b >" *">>@< ^H"B, & D"<8"N BD@,8H" H,N>4R,F8@6 B@<@V4, &8:`R"b

BD@&,*,>4, F,<4>"D" B@ H@D(@&Z< @B,D"P4b< F FZD\,&Z<4 H@&"D"<4 4 JBD"&:,>4` 4N

B@FH"&8"<4. A@F:, @*@$D,>4b ^H@(@ BD@,8H" <4>4FH,DFH&@< F>"$0,>4b B":,FH4>F8@6

"*<4>4FHD"P44 BD@&@*bHFb 8@>FJ:\H"P44 B@ &@BD@FJ @ &@2<@0>@< BD@&,*,>44 F,<4>"D" 4

*DJ(4N BD@,8H>ZN <,D@BD4bH46.

c) A@&ZT,>4, ^LL,8H4&>@FH4 H@D(@&:4 ( P,>HDZ B@ &@BD@F"< H@D(@&:4)

26. A@ BD@F\$, B":,FH4>F8@6 "*<4>4FHD"P44 _=7G!) >"BD"&4:" >" B":,FH4>F8J`

H,DD4H@D4` & 1995 (@*J <4FF4` & P,:bN 42JR,>4b &@2<@0>@FH,6 D,":42"P44 <,D B@

B@&ZT,>4` ^LL,8H4&>@FH4 H@D(@&:4, &8:`R"b BD@P,*JDZ JBD@V,>4b H@D(@&:4 4
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4>L@D<"P4@>>Z, F4FH,<Z. E 2"4>H,D,F@&">>Z<4 BD,*FH"&4H,:b<4 (@FJ*"DFH&,>>@(@ 4

R"FH>@(@ F,8H@D@& $Z:4 @$FJ0*,>Z F:,*J`V4, "FB,8HZ ^H@(@ &@BD@F": LJ>8P4@>4D@&">4, 4

BD,4<JV,FH&" 8@>P,BP44 P,>HD@& B@ &@BD@F"< H@D(@&:4, ,, BD4<,>4<@FH\ & B":,FH4>F8@6

H@D(@&@6 FD,*,; H,N>4R,F84, &@BD@FZ, 8"F"`V4,Fb ^LL,8H4&>@FH4 H@D(@&:4 4 F@2*">4b

P,>HD@& B@ &@BD@F"< H@D(@&:4; BD,4<JV,FH&" B@*8:`R,>4b B":,FH4>F84N P,>HD@& B@

&@BD@F"< H@D(@&:4 8 *DJ(4< H"84< P,>HD"< & D,(4@>, 4 8 ':@$":\>@6 F,H4 P,>HD@& B@

&@BD@F"< H@D(@&:4; " H"80, FHD"H,(4b BD"8H4R,F8@(@ @FJV,FH&:,>4b <,D B@ B@&ZT,>4`

^LL,8H4&>@FH4 H@D(@&:4 >" B":,FH4>F8@6 H,DD4H@D44. =" ^H@6 @F>@&, $Z: B@*(@H@&:,> Db*

D,8@<,>*"P46 4 BD,*:@0,>46 B@ F@@H&,HFH&J`V4< <,D"< *:b @FJV,FH&:,>4b B":,FH4>F8@6

"*<4>4FHD"P4,6 4 _=7G!) & $:40"6T,< $J*JV,<. G"84< @$D"2@<, BD,*JF<"HD4&",HFb

F@2*">4, >" $"2, R"FH>@(@ F,8H@D" *&JN B":,FH4>F84N P,>HD@& B@ &@BD@F"< H@D(@&:4

( @*>@(@ - >" 1"B"*>@< #,D,(J 4 @*>@(@ - & F,8H@D, '"2") F 4N BD4&b28@6 8 *&J<

H@D(@&Z< JRD,0*,>4b< 4 BD4 @$V,< DJ8@&@*FH&, F@ FH@D@>Z 8@@D*4>"P4@>>@(@ P,>HD"

B":,FH4>F8@6 "*<4>4FHD"P44. 1":@(@< JFB,N" & ^H@< *,:, b&:b,HFb ^LL,8H4&>@,

BD4&:,R,>4, R"FH>@(@ F,8H@D", &@2<@0>@, & 8"R,FH&, "8H4&>ZN B"DH>,D@& 8"8 F@&:"*,:\P,&

4 B@:\2@&"H,:,6 P,>HD@& B@ &@BD@F"< H@D(@&:4. =" $@:,, B@2*>,< ^H"B, B:">4DJ,HFb

D"2D"$@H8" F@@H&,HFH&J`V4N 4>FH4HJP4@>":\>ZN 4 @B,D"H4&>ZN DJ8@&@*bV4N BD4>P4B@& 4

B@*D@$>@6 JR,$>@6 BD@(D"<<Z. % >"FH@bV,, &D,<b <4>4FH,DFH&@ ^8@>@<484 4 H@D(@&:4

B":,FH4>F8@6 "*<4>4FHD"P44 &@ &2"4<@*,6FH&44 F F,8D,H"D4"H@< _=7G!) 42ZF84&",H

4FH@R>484 L4>">F4D@&">4b ^H@(@ BD@,8H".

d) I8D,B:,>4, B@H,>P4":" &>JHD,>>,(@ F,8H@D" FHD"N@&">4b

27. A@ >"FH@bH,:\>@6 BD@F\$, B":,FH4>F8@6 "*<4>4FHD"P44 & 1996 (@*J >" B":,FH4>F8J`

H,DD4H@D4` $Z:" >"BD"&:,>" <4FF4b *:b BD@&,*,>4b @$FJ0*,>46 F F@@H&,HFH&J`V4<4

@D(">42"P4b<4 B":,FH4>F8@6 "*<4>4FHD"P44 4 R"FH>@(@ F,8H@D", *,6FH&J`V4<4 & FL,D,

FHD"N@&">4b. A@F8@:\8J @8@:@ 90% &F,N @B,D"P46 B@ FHD"N@&">4` BD4N@*4HFb >"

FHD"N@&">4, "&H@HD">FB@DH>ZN FD,*FH&, <4FF4b 42JR4:" T4D@846 FB,8HD F@@H&,HFH&J`V4N

H,N>4R,F84N, 4>FH4HJP4@>":\>ZN, BD"&@&ZN 4 @B,D"H4&>ZN &@BD@F@&. =" ^H@6 @F>@&, $Z:

D"2D"$@H"> Db* BD"&@&ZN, 4>FH4HJP4@>":\>ZN, JBD"&:,>R,F84N 4 @B,D"H4&>ZN <,D *:b

B@F:,*J`V,(@ @FJV,FH&:,>4b B":,FH4>F8@6 "*<4>4FHD"P4,6 4 _=7G!). C,R\, &

R"FH>@FH4, 4*,H @$ "8H4&42"P44 *,bH,:\>@FH4 K@>*" 8@<B,>F"P4@>>ZN &ZB:"H 0,DH&"<

*@D@0>@- HD">FB@DH>ZN BD@4FT,FH&46, @ F@2*">44 8@>HD@:\>@(@ <,N">42<" *:b @$,FB,R,>4b

F@$:`*,>4b JFH">@&:,>>ZN BD"&4: B@ FHD"N@&Z< &2>@F"< 4 &ZB:"H"< 8@<B,>F"P44, @

F@$:`*,>44 FH">*"DH@& 4 JFH">@&:,>>ZN FD@8@& @HR,H>@FH4 FHD"N@&V48@&, @ FHD@(@<

BD4<,>,>44 HD,$@&">46 8 :4P,>24D@&">4`, &8:`R"b 8D4H,D44 8@<B,H,>H>@FH4 4 B@HD,$>@FH4

& B@*(@H@&8, 8"*D@&, @ 8@>F@:4*"P44 2"8@>@& 4 B@:@0,>46 B@ &@BD@F"< FHD"N@&">4b 4 @

B@&ZT,>44 H,N>4R,F8@6 8&":4L48"P44 *@:0>@FH>ZN :4P, 2">4<"`V4NFb D"2D"$@H8@6

B@:4H484 & @$:"FH4 FHD"N@&">4b, @BD,*,:,>4,< D"2<,D@& FHD"N@&ZN &2>@F@& 4 4N

D"FBD,*,:,>4,<. % >"FH@bV,, &D,<b F 7@>HD@:,D@< FHD"N@&ZN @B,D"P46 B":,FH4>F8@6

"*<4>4FHD"P44 BD@&@*bHFb 8@>FJ:\H"P44 B@ @FJV,FH&:,>4` BD,*:@0,>>ZN <,D.
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2. E@2*">4, 4>FH4HJP4@>":\>@6 $"2Z

a) C"2&4H4, JBD"&:,>R,F8@(@ 4 4>FH4HJP4@>":\>@(@ B@H,>P4":" *:b @D(">42"P44

D"$@HZ 8@<<,DR,F8@(@ <@DF8@(@ B@DH" F,8H@D" '"2"

28. A@F:, B@*B4F">4b 42D"4:\F8@- B":,FH4>F84N ^8@>@<4R,F84N F@(:"T,>46 & 1994 (@*J

B":,FH4>F8"b "*<4>4FHD"P4b & D"<8"N F&@,6 BD@(D"<<Z &@FFH">@&:,>4b 4 D,8@>FHDJ8P44

FH":" J*,:bH\ BD4@D4H,H>@, &>4<">4, &@BD@F"< <@*,D>42"P44 4>LD"FHDJ8HJDZ & P,:@< 4

HD">FB@DH>@6 F4FH,<Z & R"FH>@FH4. =" @F>@&, Db*" BD@&,*,>>ZN H,N>4R,F84N 4FF:,*@&">46

4 & F@@H&,HFH&44 F B@:@0,>4b<4 *@FH4(>JHZN *@(@&@D,>>@FH,6 B":,FH4>F8"b "*<4>4FHD"P4b

BD4FHJB4:" 8 B:">4D@&">4` D"2&4H4b 8@<<,DR,F8@(@ <@DF8@(@ B@DH" & F,8H@D, '"2". ?>"

@$D"H4:"F\ 8 _=7G!) 2" B@<@V\` & &@BD@F"N J8D,B:,>4b 4>FH4HJP4@>":\>@(@,
H,N>4R,F8@(@, JBD"&:,>R,F8@(@ 4 @B,D"H4&>@(@ B@H,>P4":" & F&b24 F *,bH,:\>@FH\`

B":,FH4>F8@6 "*<4>4FHD"P44 & @$:"FH4 D"2&4H4b B@DH@&@(@ N@2b6FH&" 4 <@DF84N B,D,&@2@8,
" H"80, & *,:, F@2*">4b "*<4>4FHD"P44 <@DF8@(@ B@DH" '"2". ;4FF4b, >"BD"&:,>>"b

_=7G!) >" B":,FH4>F8J` H,DD4H@D4` & 1995 (@*J, @BD,*,:4:" @$:"FH4 @8"2">4b

H,N>4R,F8@6 B@<@V4, D"2$4& ^HJ *,bH,:\>@FH\ >" *&" ^H"B": i) ^H"B F@2*">4b <@DF8@(@

B@DH" 4 ii) ^H"B &&@*" <@DF8@(@ B@DH" & ^8FB:J"H"P4` 4 @$,FB,R,>4b ,(@

LJ>8P4@>4D@&">4b. AD,*JF<@HD,>>Z, <,DZ &8:`R"`H & F,$b D"2&4H4, @D(">42"P4@>>ZN

FHDJ8HJD, B@*(@H@&8J &F,@$X,<:`V,(@ <@DF8@(@ 8@*,8F", &8:`R"b 2"8@> @ B@DH"N;
D"2&4H4, :`*F84N D,FJDF@& B@ :4>44 BD@(D"<<Z B@*(@H@&84 8"*D@& ( GC+5=;!C) 4

BD@&,*,>4, 8@>FJ:\H"P46 B@ H,N>4R,F84< &@BD@F"<, &8:`R"b &@BD@FZ <,0*J>"D@*>ZN

<@DF84N 4 F<,T">>ZN B,D,&@2@8. ),H":\>"b BD@D"$@H8" ^H4N &@BD@F@& :,(:" & @F>@&J

B@*(@H@&84 ^:,<,>H@& BD,*:@0,>4b B@ H,N>4R,F8@<J F@*,6FH&4`, 8@H@D@, & >"FH@bV,, &D,<b

F@(:"F@&Z&",HFb F B":,FH4>F8@6 "*<4>4FHD"P4,6.

b) E@FH"&:,>4, &F,@$X,<:`V4N F@&D,<,>>ZN Db*@& FH"H4FH4R,F84N *">>ZN B@

B":,FH4>F8@6 <,0*J>"D@*>@6 H@D(@&:,

29. E@2*"& A":,FH4>F8@, P,>HD":\>@, FH"H4FH4R,F8@, $`D@ ( AOE#), B":,FH4>F8"b

"*<4>4FHD"P4b @$,FB,R4:" >,@$N@*4<J` 4>FH4HJP4@>":\>J` $"2J *:b F$@D" 4

D"FBD@FHD">,>4b FH"H4FH4R,F84N *">>ZN @ &"0>,6T4N ^8@>@<4R,F84N 4 F@P4":\>ZN

F,8H@D"N. % 8"R,FH&, @*>@6 4N (:"&>ZN 2"*"R $Z:" B@FH"&:,>" 2"*"R" F@2*">4b F4FH,<Z

FH"H4FH484 <,0*J>"D@*>@6 H@D(@&:4. A@ BD@F\$, B":,FH4>F8@6 "*<4>4FHD"P44 F,8D,H"D4"H

& 1996 (@*J >"BD"&4: >" 1"B"*>Z6 #,D,( 4 & F,8H@D '"2" <,0*4FP4B:4>"D>J` <4FF4` &

P,:bN B@*(@H@&84 D"<@R>@6 @F>@&Z *:b $J*JV,6 *,bH,:\>@FH4 B@ @8"2">4` H,N>4R,F8@6

B@<@V4 & H"84N &2"4<@F&b2">>ZN @$:"FHbN, 8"8 FH"H4FH48" &>,T>,6 H@D(@&:4, H"<@0,>>"b

"*<4>4FHD"P4b 4 H@D(@&"b B@:4H48". % R"FH4 H@D(@&@6 FH"H4FH484 <4FF4b 2"@FHD4:"

&>4<">4, >" F:,*J`V4N "FB,8H"N: i) >" @BD,*,:,>44 H,N>4R,F84N &@2<@0>@FH,6 4 B:">"

D"$@HZ AOE# & @$:"FH4 F$@D", @$D"$@H84, ">":42" 4 D"FBD@FHD">,>4b FH"H4FH4R,F84N

*">>ZN @ B":,FH4>F8@6 &>,T>,6 H@D(@&:,; ii) >" @BD,*,:,>44 N"D"8H,D" 4 @$X,<"

B@HD,$>@FH,6 AOE# & H,N>4R,F8@6 B@<@V4 & @$:"FH4 FH"H4FH484 <,0*J>"D@*>@6 H@D(@&:4;
4 iii) >" D"2D"$@H8, F@@H&,HFH&J`V4N BD,*:@0,>46 B@ B@*(@H@&8, 8"*D@&. 3FN@*b 42

^H@(@ $Z:4 D"2D"$@H">Z B@F:,*J`V4, <,D@BD4bH4b & @$:"FH4 F@FH"&:,>4b &F,@$X,<:`V4N
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F@&D,<,>>ZN Db*@& FH"H4FH4R,F84N *">>ZN B@ B":,FH4>F8@6 &>,T>,6 H@D(@&:,, 8@H@DZ,

BD,*B@:"(",HFb @FJV,FH&4H\ & HD4 ^H"B" ( & $:40"6T,, &D,<b, & FD,*>,FD@R>@6 4 &

*@:(@FD@R>@6 B,DFB,8H4&,). C"$@HJ >" 8"0*@< ^H"B, BD,*B@:"(",HFb 8@@D*4>4D@&"H\ F

JF4:4b<4 *DJ(4N 2"4>H,D,F@&">>ZN @D(">42"P46, " 4<,>>@ F ;,0*J>"D@*>Z< &":`H>Z<

L@>*@<, F@ EH"H4FH4R,F84< @H*,:@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F +%C?EG!G@<,
F@ %F,<4D>@6 H@D(@&@6 @D(">42"P4,6 4 *D. ]H4 &Z&@*Z <4FF44 4 *DJ(4, D,2J:\H"HZ ,,

D"$@HZ @$,FB,R4:4 ^:,<,>HZ *:b B@*(@H@&84 BD@,8H>@(@ BD,*:@0,>4b B@ *,bH,:\>@FH4 &

@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", 8@H@D@, B@:JR4:@ B@**,D08J AOE# 4 *:b D,":42"P44

8@H@D@(@ 42ZF84&"`HFb 4FH@R>484 L4>">F4D@&">4b.

c) I8D,B:,>4, H,N>4R,F8@(@ 4 @B,D"H4&>@(@ B@H,>P4":" H"<@0,>>@6 "*<4>4FHD"P44

30. A@F:, B@*B4F">4b B":,FH4>F8@6 "*<4>4FHD"P4,6 H@D(@&ZN F@(:"T,>46 F 32D"4:,<, "

H"80, F *DJ(4<4 H@D(@&Z<4 B"DH>,D"<4 BD4@D4H,H>@, 2>"R,>4, & D"<8"N B":,FH4>F8@6

L4F8":\>@6 F4FH,<Z FH":@ BD4*"&"H\Fb @D(">42"P44 H"<@0,>>@(@ *,:". E@@$D"0,>4b,
8"F"`V4,Fb L@D<4D@&">4b *@N@*@& 4 D"FBD,*,:4H,:\>ZN @H>@T,>46 & ^8@>@<48,, B@$J*4:4

B":,FH4>F8J` "*<4>4FHD"P4` 2"BD@F4H\ B@<@V\ 42 D"2:4R>ZN 4FH@R>48@&, &8:`R"b

_=7G!), & *,:, D"2D"$@H84 4 F@2*">4b >"*:,0"V,6 4 ^LL,8H4&>@6 F4FH,<Z H"<@0,>>@6

"*<4>4FHD"P44. ;4FF4b _=7G!), >"BD"&:,>>"b >" H,DD4H@D4` & 1996 (@*J,
F@FD,*@H@R4:" (:"&>@, &>4<">4, >" 42JR,>44 F:,*J`V4N "FB,8H@&: i) F4FH,<" 4

BD@P,*JDZ, *,6FH&J`V4, & >"FH@bV,, &D,<b *:b F$@D" H"<@0,>>ZN 4 &>,T>,H@D(@&ZN

*">>ZN; ii) H,N>4R,F84,, L4>">F@&Z, 4 @D(">42"P4@>>Z, B@HD,$>@FH4 & *,:, &>,*D,>4b

F4FH,<, BD42&">>ZN J:JRT4H\ LJ>8P4@>4D@&">4, H"<@0,>>@6 "*<4>4FHD"P44, F$@D

H"<@0,>>ZN B@T:4> 4 >":@(@&, " H"80, F$@D &F,@$X,<:`V4N &>,T>,H@D(@&ZN *">>ZN; 4

iii) BD@R4, F<,0>Z, "FB,8HZ @D(">42"P44 H"<@0,>>@(@ *,:", &8:`R"b BD"8H4R,F8J`

&@2<@0>@FH\ 8@<B\`H,D42"P44 H"<@0,>>@6 "*<4>4FHD"P44 4 &>,*D,>4, "&H@<"H424D@&">>@6

F4FH,<Z @$D"$@H84 H"<@0,>>ZN *">>ZN ( !E?G)). #Z: @BD,*,:,> Db* <,D *:b

B@F:,*J`V,(@ @FJV,FH&:,>4b B":,FH4>F8@6 "*<4>4FHD"P4,6 4 F,8D,H"D4"H@< _=7G!) &

*&JN @$:"FHbN: a) B,D,F<@HD BD@,8H" 2"8@>" @ H"<@0>,, D"2D"$@H8" 2"8@>" @

H"<@0,>>@< H"D4L,, B,D,F<@HD @D(">42"P4@>>@(@ B:">", F@FH"&:,>4, BD@(D"<<Z B@*(@H@&84

8"*D@& F @N&"H@< H"84N @$:"FH,6, 8"8 8:"FF4L48"P4b H@&"D@&, @P,>8", @$,FB,R,>4,

BD4<,>,>4b 2"8@>@&, L424R,F846 @F<@HD 4 *D.; " H"80, D"2D"$@H8" BD@*J<">>@6

B@:4H484 & @$:"FH4 >"$@D" 8"*D@& 4 F@@H&,HFH&J`V4, BD@P,*JDZ; 4 b) HV"H,:\>Z6

">":42 BD@P,*JD 4<B@DH"/ ^8FB@DH", &8:`R"b &@BD@FZ :4P,>24D@&">4b 4 FH">*"DH42"P44

&>,T>,H@D(@&ZN *@8J<,>H@& & P,:bN JBD@V,>4b 4 D"P4@>":42"P44 &F,(@ FB,8HD" @B,D"P46,
F&b2">>ZN F ^8FB@DH@</ 4<B@DH@<. =" @F>@&, ^H@(@ $Z:@ B@*(@H@&:,>@ BD@,8H>@,

BD,*:@0,>4, B@ H,N>4R,F8@6 B@<@V4 & @$:"FH4 @D(">42"P44 H"<@0,>>@(@ *,:", 8@H@D@,

$Z:@ *@D"$@H">@ & N@*, B@F:,*J`V,6 <4FF44 & 1997 (@*J, " 2"H,< @*@$D,>@

<4>4FH,DFH&@< L4>">F@& B":,FH4>F8@6 "*<4>4FHD"P44 4 BD,*FH"&:,>@ 8 L4>">F4D@&">4`.
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d) K@D<4DJ`V"bFb <,0*J>"D@*>"b H@D(@&"b F4FH,<" 4 ,, 2>"R,>4, *:b B":,FH4>F8@6

^8@>@<484 ( D"$@R4, F@&,V">4b AC??=/ _=7G!) >" B":,FH4>F8@6 H,DD4H@D44)

31. % D"<8"N JF4:46 B@ F@2*">4` 4 D"2&4H4` H,N>4R,F8@(@ 4 JBD"&:,>R,F8@(@ B@H,>P4":"

*:b D"2D"$@H84 4 @FJV,FH&:,>4b H@D(@&@6 B@:4H484 B":,FH4>F8"b "*<4>4FHD"P4b

F@FD,*@H@R4:" &>4<">4, >" H,>*,>P4bN, BD@F:,04&"`V4NFb B@F:, IDJ(&"6F8@(@ D"J>*", 4

4N 2>"R,>44 *:b B":,FH4>F8@6 ^8@>@<484. ;4>4FH,DFH&@ ^8@>@<484 4 H@D(@&:4

B":,FH4>F8@6 "*<4>4FHD"P44 @$D"H4:@F\ 8 _=7G!) F BD@F\$@6 @$ @8"2">44 B@<@V4 &

@D(">42"P44 >" B":,FH4>F8@6 H,DD4H@D44 D"$@R4N F@&,V">46 B@ ^H@<J &@BD@FJ B@ H4BJ

>"P4@>":\>ZN D"$@R4N F@&,V">46, @D(">42@&">>ZN _=7G!) & "D"$F84N FHD">"N.
?D(">42@&">>"b & 1996 (@*J <,0*4FP4B:4>"D>"b <4FF4b, 8@H@D"b 2">4<":"F\ &@BD@F"<4,
8"F"`V4<4Fb H@D(@&@6 B@:4H484, BD@&,:" 8@>FJ:\H"P44 F B":,FH4>F8@6 "*<4>4FHD"P4,6 B@

@F>@&>@6 H,<, H"8@(@ D"$@R,(@ F@&,V">4b 4 BD@(D"<<, ,(@ D"$@HZ. E,<\ ^8FB,DH@& @H

_=7G!), %G? 4 ]E71! BD4>b:4 JR"FH4, & *&JN D"$@R4N F@&,V">4bN, BD@&,*,>>ZN &

>"R":, 1997 (@*" F@@H&,HFH&,>>@ >" 1"B"*>@< $,D,(J 4 & F,8H@D, '"2"; 8"0*@, 42 ^H4N

F@&,V">46 4<,:@ F&@` FB,P4L48J & F&b24 F D"2:4R>Z<4 ^8@>@<4R,F84<4 D,":\>@FHb<4 &

8"0*@< 42 ^H4N D"6@>@&. ]H4 D"$@R4, F@&,V">4b $Z:4 D"FFR4H">Z >" *@:0>@FH>ZN :4P

F@@H&,HFH&J`V4N <4>4FH,DFH& B":,FH4>F8@6 "*<4>4FHD"P44, " H"80, >" BD,*FH"&4H,:,6

B":,FH4>F84N H@D(@&ZN 8DJ(@&, "8"*,<4R,F84N 4 >"JR>@- 4FF:,*@&"H,:\F84N JRD,0*,>46.
C"$@R4, F@&,V">4b $Z:4 @D(">42@&">Z & D"<8"N D,(4@>":\>@6 BD@(D"<<Z AC??=/ _=7G!)

& @$:"FH4 ^8@>@<4R,F8@6 4>H,(D"P44 "D"$F84N (@FJ*"DFH& 4 "D"$F8@6 H@D(@&:4.

e) CJ8@&@*bV4, BD4>P4BZ & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& *:b &>,T>,H@D(@&@6

FL,DZ - GC+5=K?CGC+5)

32. % 8"R,FH&, >,B@FD,*FH&,>>@(@ BD@*@:0,>4b D"$@HZ, >"R"H@6 >" D"$@R4N F@&,V">4bN

_=7G!)/ AC??= >" 1"B"*>@< $,D,(J 4 & F,8H@D, '"2", BD@(D"<<, GC+5=K?CGC+5) &

_=7G!) $Z:@ BD,*:@0,>@ @8"2"H\ B":,FH4>F8@6 @D(">42"P44 H,N>4R,F8J` B@<@V\ & H"8@6

BD4@D4H,H>@6 @$:"FH4, 8"8 D"2&4H4, :`*F84N D,FJDF@& *:b &>,T>,H@D(@&@6 FL,DZ.
AD,*&"D4H,:\>Z< >"$D@F8@< BD@,8H", BD,*:@0,>>@(@ F,8D,H"D4"H@< & ^H@6 @$:"FH4,
@N&"HZ&"`HFb H"84, &@BD@FZ, 8"8 ">":42 4 @P,>8" B@HD,$>@FH,6 & B@*(@H@&8, 8"*D@&,
8@>FJ:\H"H4&>Z, JF:J(4 & *,:, D"2D"$@H84 FHD"H,(44 & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@&

*:b &>,T>,H@D(@&@6 *,bH,:\>@FH4, B@*(@H@&8" JR,$>ZN <"H,D4":@&, @D(">42"P4b D"$@R4N

F@&,V">46 GC+5=K?CGC+5) & Db*J 8:`R,&ZN H,<, " H"80, 8@>FJ:\H"H4&>Z, JF:J(4 &

@$:"FH4 J8D,B:,>4b <,FH>@(@ B@H,>P4":" *:b B@*(@H@&84 8"*D@& 4 D"FT4D,>4b D,(4@>":\>ZN

F&b2,6 & FL,D, B@*(@H@&84 8"*D@&. % >"FH@bV,, &D,<b <4>4FH,DFH&@ ^8@>@<484 4 H@D(@&:4

B":,FH4>F8@6 "*<4>4FHD"P44 &@ &2"4<@*,6FH&44 F F,8D,H"D4"H@< _=7G!) 42ZF84&",H

4FH@R>484 L4>">F4D@&">4b ^H@(@ BD@,8H".
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f) C"FT4D,>4, H@D(@&:4 H@&"D"<4 4 JF:J("<4 <,0*J B":,FH4>F8@6 H,DD4H@D4,6,
3@D*">4,6, +(4BH@< 4 *DJ(4<4 H@D(@&Z<4 B"DH>,D"<4: 4>4P4"H4&" B@ D"2&4H4`

FJ$D,(4@>":\>@(@ F@HDJ*>4R,FH&"

33. % FHD,<:,>44 @$,FB,R4H\ B":,FH4>F8@6 "*<4>4FHD"P44 &@2<@0>@FH4 *:b 4FB@:\2@&">4b

JF:J( D,(4@>":\>@6 BD@(D"<<Z AC??= *:b "D"$F84N (@FJ*"DFH& 4 B@ BD@F\$, AC??=

_=7G!) BD,*FH"&4:" F&@, BD,*:@0,>4, F@&,V">4` AC??=, @D(">42@&">>@<J & /,>,&,

17-18 <"DH" 1997 (@*" & P,:bN @$FJ0*,>4b F >"P4@>":\>Z<4 8@@D*4>"P4@>>Z<4 P,>HD"<4

D,(4@>":\>@(@ BD@,8H" C#!'/ AC??= RAB/96/001 - "Support to the Arab States and
the Palestinian Authority in their Pursuit of Economic and Social Reform and
Multi-lateral Economic Cooperation" (" AD,*@FH"&:,>4, B@**,D084 "D"$F84<

(@FJ*"DFH&"< 4 B":,FH4>F8@6 "*<4>4FHD"P44 & BD@&,*,>44 ^8@>@<4R,F8@6 4 F@P4":\>@6

D,L@D<Z 4 & D"2&4H44 <>@(@FH@D@>>,(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&"").
1"4>H,D,F@&">>Z, FH@D@>Z @*@$D4:4 BD,*:@0,>4,, @2"(:"&:,>>@, " C"FT4D,>4, H@D(@&:4

H@&"D"<4 4 JF:J("<4 <,0*J B":,FH4>F8@6 H,DD4H@D4,6, 3@D*">4,6, +(4BH@< 4 *DJ(4<4

B"DH>,D"<4: 4>4P4"H4&" B@ D"2&4H4` FJ$D,(4@>":\>@(@ F@HDJ*>4R,FH&"". ]H" 4>4P4"H4&"

BD42&">" D"2&4H\ JFB,N4, *@FH4(>JHZ, & D"<8"N <4D>@(@ BD@P,FF" F 1993 (@*", BJH,<

8@>F@:4*"P44 4 8@>8D,H42"P44 F@(:"T,>46 <,0*J HD,<b ^H4<4 B"DH>,D"<4 B@ &@BD@F"<

H@D(@&ZN BD@P,*JD, &@&:,R,>4b R"FH>@(@ 4 (@FJ*"DFH&,>>@(@ F,8H@D@&, F@*,6FH&4b D"2&4H4`

&2"4<@*@B@:>b,<@FH4, " H"80, D"P4@>":42"P44 JF:J( 4 @B,D"P46, F&b2">>ZN F H@D(@&:,6.
% R"FH>@FH4, & P,:bN D"FT4D,>4b H@D(@&:4 4 D"2&4H4b ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&"

>,@$N@*4<@ @$,FB,R4H\ D"2&4H4, 4 B@**,D08J P,:@(@ Db*" F:J0$ 4 @$X,8H@& 4>LD"FHDJ8HJDZ

>" >"P4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN. % >"FH@bV,, &D,<b <4>4FH,DFH&@ ^8@>@<484

4 H@D(@&:4 B":,FH4>F8@6 "*<4>4FHD"P44 &@ &2"4<@*,6FH&44 F F,8D,H"D4"H@< _=7G!)

42ZF84&",H FD,*FH&" *:b L4>">F4D@&">4b ^H@(@ BD@,8H".

C. A@F:,*>4, ">":4H4R,F84, <,D@BD4bH4b 4 $J*JV"b BD@(D"<<"

D"$@HZ F,8D,H"D4"H" B@ @8"2">4` B@<@V4

B":,FH4>F8@<J >"D@*J

34. A"D"::,:\>@ F @B,D"H4&>@6 *,bH,:\>@FH\` F,8D,H"D4"H BD@*@:0": 2">4<"H\Fb

">":4H4R,F8@6 D"$@H@6 >"* >,8@H@DZ<4 &"0>Z<4 &@BD@F"<4, FH@bV4<4 B,D,* B":,FH4>F8@6

^8@>@<48@6. O,:\ 2*,F\ b&:b,HFb *&J,*4>@6: B@<@R\ H,<, 8H@ L@D<4DJ,H B@:4H48J, &

&Z$@D, <,D, >,@$N@*4<ZN *:b D,T,>4b >"FJV>ZN &@BD@F@&, 4 @$,FB,R4H\ >,@$N@*4<J`

F@*,D0"H,:\>J` @F>@&J *:b @BD,*,:,>4b @D4,>H4D@&, D"2D"$@H84 4 @FJV,FH&:,>4b

@B,D"H4&>@6 *,bH,:\>@FH4 F,8D,H"D4"H". % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997 (@*@&

$Z:4 BD@&,*,>Z R,HZD, F:,*J`V4N ">":4H4R,F84N 4FF:,*@&">4b:

- "Prospects for sustained development of the Palestinian economy:
strategies and policies for reconstruction and development"
(" A,DFB,8H4&Z JFH@6R4&@(@ D"2&4H4b B":,FH4>F8@6 ^8@>@<484: FHD"H,(44 4

B@:4H48" & @$:"FH4 D,8@>FHDJ8P44 4 D"2&4H4b") (UNCTAD/ECDC/SEU/12).
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% F&b24 F L@D<4D@&">4,< >@&ZN JF:@&46 4FF:,*@&">4, >"R4>",HFb F 42JR,>4b

2"*"R >,2"&4F4<@(@ D"2&4H4b, 2"H,< BD4&@*4HFb ">":42 <"8D@^8@>@<4R,F84N @F>@&

JFH@6R4&@(@ D@FH", " H"80, &@BD@F@&, 8"F"`V4NFb FHDJ8HJD>ZN BD,@$D"2@&">46.
1"&,DT",HFb 4FF:,*@&">4, 42:@0,>4,< BD@(D"<<Z *,6FH&46.

- "Private investment in the Palestinian territory: recent trends and
immediate prospects" (" Q"FH>Z, 4>&,FH4P44 >" B":,FH4>F8@6 H,DD4H@D44:
B@F:,*>4, H,>*,>P44 4 BD@(>@2Z >" $:40"6T,, $J*JV,,")
(UNCTAD/ECDC/SEU/13) . % 4FF:,*@&">44 D"FF<"HD4&"`HFb F:,*J`V4, "FB,8HZ:
@$2@D @F>@&>ZN H,>*,>P46 B@F:,*>,(@ &D,<,>4, @8"2Z&"`V4N &@2*,6FH&4, >"

R"FH>Z, 4>&,FH4P44, &8:`R"b @F>@&Z D,(J:4D@&">4b, B@:4H4R,F84, JF:@&4b,
H@D(@&Z, 4 L4>">F@&Z, D,04<Z 4 4N LJ>8P4@>4D@&">4, & B@F:,*>,, &D,<b;
42JR,>4, @F>@&>ZN ^:,<,>H@& &FB@<@("H,:\>@6 4>LD"FHDJ8HJDZ 4 JF:J(, 4<,`V4N

&"0>@, 2>"R,>4, *:b R"FH>ZN 4>&,FH4P46; ">":42 <"FTH"$@&, FHDJ8HJDZ 4

@H*"R4 @H R"FH>ZN 4>&,FH4P46 & ^8@>@<48,; B,DFB,8H4&Z 4 &@2<@0>Z,

&"D4">HZ B@:4H484, 4<,`V4, "8HJ":\>@, 2>"R,>4, *:b $J*JV4N >"BD"&:,>46 4

@$X,<@& R"FH>ZN 4>&,FH4P46 >" B":,FH4>F8@6 H,DD4H@D44.

- "Challenges and opportunities for Palestinian external trade"
(" 1"*"R4 4 &@2<@0>@FH4 & @$:"FH4 B":,FH4>F8@6 &>,T>,6 H@D(@&:4" ( (@H@&4HFb

8 &ZBJF8J & 1997 (@*J). ]H@ 4FF:,*@&">4, >"R4>",HFb F ">":42" D@:4

H@D(@&@(@ F,8H@D" & B":,FH4>F8@6 ^8@>@<48, 4 ,(@ B@H,>P4":\>@6 D@:4 >"

&>JHD,>>,<, D,(4@>":\>@< 4 (:@$":\>@< DZ>8"N, " 2"H,< BD4&@*4HFb ">":42

D"$@HZ *">>@(@ F,8H@D" F 1993 (@*", & H@< R4F:, @BD,*,:b`HFb BD@$:,<>Z,

@$:"FH4 4 B@HD,$>@FH4 F @N&"H@< T4D@8@(@ "FB,8H" &@BD@F@&, *:b D,T,>4b

8@H@DZN HD,$J`HFb <,DZ >" &>JHD,>>,< 4 <,0*J>"D@*>@< JD@&>bN, &8:`R"b

<,DZ B@:4H484 4 H,N>4R,F8J` B@<@V\.

- "The Palestinian economy in the context of regional economic
cooperation" (" A":,FH4>F8"b ^8@>@<48" & 8@>H,8FH, D,(4@>":\>@(@
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