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[without reference to a Main Committee (A/72/L.56 and A/72/L.56/Add.1))]
72/281. International Day of Family Remittances

The General Assembly,

Recalling its resolutions 53/199 of 15 December 1998 and 61/185 of
20 December 2006 on the proclamation of international years, and Economic and
Social Council resolution 1980/67 of 25 July 1980 on international years and
anniversaries, particularly paragraphs 1 to 10 of the annex thereto on the agreed
criteria for the proclamation of international years, as well as paragraphs 13 and 14,
in which it is stated that an international day or year should not be proclaimed before
the basic arrangements for its organization and financing have been made,

Reaffirming its resolution 70/1 of 25 September 2015, entitled “Transforming
our world: the 2030 Agenda for Sustainable Development”, in which it adopted a
comprehensive, far-reaching and people-centred set of universal and transformative
Sustainable Development Goals and targets, its commitment to working tirelessly for
the full implementation of the Agenda by 2030, its recognition that eradicating
poverty in all its forms and dimensions, including extreme poverty, is the greatest
global challenge and an indispensable requirement for sustainable development, its
commitment to achieving sustainable development in its three dimensions — economic,
social and environmental — in a balanced and integrated manner, and to building upon
the achievements of the Millennium Development Goals and seeking to address their
unfinished business,

Reaffirming also its resolution 69/313 of 27 July 2015 on the Addis Ababa
Action Agenda of the Third International Conference on Financing for Development,
which is an integral part of the 2030 Agenda for Sustainable Development, supports
and complements it, helps to contextualize its means of implementation targets with
concrete policies and actions, and reaffirms the strong political commitment to
address the challenge of financing and creating an enabling environment at all levels
for sustainable development in the spirit of global partnership and solidarity,

Recalling its resolution 71/237 of 21 December 2016 on international migration
and development, in which it noted the adoption of resolution 189/XXXVIII by the
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Governing Council of the International Fund for Agricultural Development, on
16 February 2015, in which the Governing Council proclaimed 16 June as the
International Day of Family Remittances,

Welcoming the work of the International Fund for Agricultural Development to
develop and promote innovative investment mechanisms to increase the development
impact of remittances and diaspora investment for sustainable development, including
through the Global Forum on Remittances, Investment and Development, bringing
together representatives of the private and public sectors and of civil society,

Considering that in many developing countries international remittances
constitute an important source of income for poor families and are projected to exceed
a cumulative 6.5 trillion United States dollars, of which half will reach rural areas,
during the 2015-2030 time frame for achieving the Sustainable Development Goals,

Noting that 1 billion people are directly impacted by remittances annually, either
as senders or as recipients, and that 75 per cent of annual remittance flows go to meet
the immediate needs of recipients and the remainder — over 100 billion dollars a year — is
either saved or invested,

Recognizing the transformative impact that remittances, including those from
migrants, have across the Sustainable Development Goals and in supporting long-
term development strategies, particularly on poverty reduction and access to basic
services at the household level, and that remittances foster local investments that can
encourage entreprencurship and financial inclusion, especially in rural areas of
developing countries where poverty rates are highest, and in times of crisis and
disaster,

Conscious that millions of families in rural areas are also supported by domestic
remittances sent by family members typically living in urban locations,

Recognizing the work done by Member States, the United Nations system, the
World Bank and the Group of 20 and the role of civil society organizations in
promoting the development impact of migration and family remittances,

Recognizing also the role of the private sector in developing cost-effective and
accessible money transfer services, including by linking them to other financial
services for remittance senders and their families, and the role of all relevant
stakeholders in realizing by 2030 the objective of target 10.c of Sustainable
Development Goal 10, to reduce to less than 3 per cent the transaction costs of migrant
remittances and eliminate remittance corridors with costs higher than 5 per cent,

Acknowledging that innovative digital technologies such as mobile money
transfers can effectively reduce the cost of the transfer of remittances, which enables
efficiency and cost savings for senders and recipients of remittances,

1.  Decides to proclaim 16 June the International Day of Family Remittances;

2. Invites all Member States, organizations of the United Nations system and
other international and regional organizations, as well as civil society, including
non-governmental organizations, individuals, the private sector and academia, to
observe and actively support the International Day in an appropriate manner and in
accordance with national priorities, in order to raise awareness of the impact of
remittances;

3.  Calls upon the International Fund for Agricultural Development to
facilitate the observance of the International Day, including through the Global Forum
on Remittances, Investment and Development and mindful of the provisions
contained in the annex to Economic and Social Council resolution 1980/67;
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4.  Stresses that the cost of all activities that may arise from the
implementation of the present resolution should be met from voluntary contributions;

5. Requests the Secretary-General to bring the present resolution to the
attention of Member States, the organizations of the United Nations system and all
relevant stakeholders for observance.
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12 June 2018
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