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52/180. TJ06aapHEE (PUHAHCOBEIE IIOTOKW M WX BO3NECHCTBHE HA Pa3ZBUBAOINUECS CTPAHBI

I'enepamHas AccaMoes,

BHOBB IIOATBEPIKIASI CBOM peso.rornuio 51/166 ot 16 mekaops 1996 roma, oszarmaBeHHyr "IJro6aapHast ¢puHAHCOBAS
WHTEIPALUs U yKPEILIeHNe COTPYIHU yecTBa Mekny Oprannsanue s O 6sequHeHHbIXx Hanu A v 6peTTOH-BYICKUMU Y YpEKITEHUSI MI,
u pesororuro 50/91ot 20 nexabps 1995 roma, ozarmasaeHHy o "0 6aabHAsT (pUHAHCOBAS MHTEIPALNS: 3a1a Y ¥ BO3MOKHOCTH",
a Takxe pesosrrormio 1996/439konommyeckoro u Cormaapsaoro Coseta ot 26 urorst 1996 roma 06 yKpenJseHUU COTPYIHHU YeCTBA
Mmexny cucremon passutus Opraunszarmu O 6rennHenHbsx Haqua v 6peTTOH-BYICKUMA Y YPEKITECHUSI MU,

MO YepK¥BAsi, YTO B KOHTEKCTE I770 OaTbHOH (pUHAHCOBOH WHTEIPALUU I7I0 OaTbHble (pMHAHCOBAIE IIOTOKU CTABSIT IEPEN
MeSKIYHAPOIHBIM COO OIJEeCTBOM HOBBIE 3aaYdM M OTKPAIBAIOT HOBAIE BO3MOJKHOCTH W JNOJIKHEI CTaTh YPE3BAIYAHHO BaJKHBIM
BHIeMEHTOM nuaJjora mesxkny cucremor Opranuszamuu O6sennHeHHbIx Hamua v 6peTTOH-BYICKUMHA Y YpeKICHUSI M,

BBEIpaskasi OOECIIOKOEHHOCTh Te€M, YTO HEKOTODAE Da3BUBAOINUECS CTPaHhAl B XOJe JUOepaJu3alud CBOUX
BHEIIHE PKOHO MU YeCKU X U (PUHAHCOBBIX PEKMMOB CTAIN OOJIEE YSI3BUMBIMY JIJIsI HENIPEICKA 3y€ MBIX KOJI€ GAHU H IIOTOKOB YaCTHOIO
KamnuTaJ a Ha Me>KTYHAPOIHAIX (PMHAHCOBAIX PAIHKAX, U IOIYEePKUBAs BaXKHOCTh (pOPMUPOBAHMS Ha HAIMOHAJILHOM YDOBHE B
C 00O TOBE€TCT B Y 0 Il A X ¢C T p a H a X 6 1 a r oo p u I T H Bl X
YCJOBUH JJIS TIPUTOKA YaCTHAIX ()WHAHCOBEIX PECYPCOB, MIPOBEIEHUS PAIJUOHAJbHOH MAKPOOSKOHOMUYECKOH TIOJUTHKU U
o 0ecIie YeHUST HaJlJIeKaIero (pyHKIJMOHUPOBAHUS DBIHKOB,

OTMedYasi, YTO IVI0OaJIn3aluis (PUHAHCOBAIX PAHHKOB MOJKET IIOPOJKIATH HOBAE (PaKTOpAI HECTaOUJIBHOCTH, BKJIFOYAS
KOJIe GaHUSI TPOIEHTHAIX CTABOK M BAJIOTHEIX KYPCOB, KOTOPAIE MOIYT YCYIYOUTH HEYCTOHYMBOCTH IIOTOKOB KPATKOCPOYHOIO
KanuTaJa U OTPHUIJATEJJbHO CKa3aThCs HAa MEJKIYHAPOTHOH (PUHAHCOBOH CHCTEME, YTO TPeOYeT OT BCEX CTpPaH IIPOBEIEHUS
pPaMoOHAJbHOH SKOHO MM YeCKOH TIOJUTUKY U TIPU3HAHUS TOIO paKTa, YTO UX BHYTPEHHSS MOJUTHKA OKa3bBAE€T BO3NEHCTBUE Ha
COCTOSIHME Me KIyHapOIHOH SKOHOMUKH,

CO3HaBasi, YTO BCeM CTpaHaM CJEAyeT MPOI0.IKaTh CBOM YCUJMS IO COIEHCTBUIO TIOCTYIIATEIbHOMY SKOHOMU JeCKOMY
POCTY ¥ YCTOHYABOMY PA3BUTHIO COIVIACHO COOTBETCTBY FOIIUM pesoaronusim ['eHepasbHOH AccaMOIeNy U Pe IIEHWS M TTOCIETHUX
KoHgepennma Oprannszamuu OO6penuHeHHAXx Hanua U Yyro Ha KPYIHE HIOVX [IPOMBIILIEHHO PaZBUTHIX CTPAHAX, OOMANAFOIIUX
3HAYUTE.TbHBIM BECOM C TO YK 3PEHUSI UX BJIUSTHUAS HA MAPOBOH SKOHOMU YeCKHU H POCT ¥ COCTOSTHUE MeJKIYHAPOIHOH HKOHO MUKH,
JIEKUT BasKHAST 0053aHHOCTh COTPYIHU YaTh C Pa3BUBAOIUMUCS CTPAHAMH, C TEM YTOOBI TTOIKPEILISITh YCUIUS PA3BUBA FOILXCST
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CTpaH II0 PEINeHWI0 W CMSIIYeHWIO OCTPOTHI CTOSIOUX IEpe] HUMHU CePbe3HBIX IMPOOJEM B 0OJACTIX (PUHAHCOB, TOPIOBIU U
BHEINHEH 3aJ0/>KEHHOCTH,

MIpHU3HABasl MOTEHIUAbHAIE BEITOIEI 00Je€ CBOOOTHOIO ABUIKEHUS KAalMTaJa IJ1 MAPOBOH SKOHOMHKH, HO B TO K€
BpeMsI OTMedyasl, YTO TPOIeCC JMOepaJ u3aluu OINEparnui 1O CYeTy IBHUIKEHUS KallUTa/Ja MOJKET CO3IATh MOTOJHUTEJIHHAIE
TPYIAHOCTH IJIST SKOHOMUKHU CTPaH, KOTOPAIE U Oe3 TOIO MPUJIATAfOT HATIPSIKEHHBIE YCUJIUS 10 afalTaiud K 1710 0aM3aIAN, U B
CBSI3U C STUM OOyCJOBIMBAET HEO OXOTUMOCTD, B YACTHOCTH, HPEKTUBHOIO YIIPABIEHUS SKOHOMHUKOH STUX CTPaH,

C YIOBJIETBOPEHHEM IIPUHUMAS K CBEIEHUIO MHUIUATHABAI 110 PEeIIEeHNFO BOIIPOCA HEYCTOHYNBOCTH ITIOTOKOB KallUTAaJIa,
BBIBUHYTAIE OPETTOH-BYICKIMU Y YpeKICHISI MH, 0CO O6HHO MeJKIyHapOIH bIM BaTFOTHAIM ()OHIOM, C TEM YTO OBI CIIOCO OCTBOBATH
CBEIIEHU IO K MUHUMY MY TIOTEHI[MAJJbHOIO HErATUBHOTO BO3NEHCTBUS HTOTO SIBJSHUS Ha BCE CTPAHbI, B YACTHOCTH Pa3BUBATOIIUECS
CTpaHBHI,

1. NpUHUMAET K CBEIeHHF OOKJam I'eHepasbHOIO cekperaps, ozarmaBaeHHBIH "[00ampbHast ¢uHAHCOBAS

HHTEIpAIs 06HOBJICHHAS MHpOpManusI';

2. BHOBB 3aSIBJIIET O HEOOXOIMMOCTH PACIIVMPEHUS W YKPEILIEHUS yYaCTUs Pas3BUBAFOIAXCS CTPAH B MPOIECCe
TIPUHSATHS SKOHOMU YeCKUX PEeIIleHUH Ha MeXXIyHAPOITHOM YPOBHE;

3. oA YepKUBAET, YTO palUOHaJ bHAas BHYTPEHHSSI MaKPOSKOHOMM YecKas MOJATUKA KaXKIOH  CTPaHkI,
HaIlpaBJ/JJeHHAs! Ha COJEHCTBUE OO0eCIe YeHN IO MaKPOOKOHO MU JeCKOH CTAOMJILHOCTH U POCTA, SIBJSIETCS BasKHEHIIIM HJIe MEHTOM,
OKa3bIBAFOIIAM OTIPENIe. TS FOIIfee BO3Ne ICTBYE Ha TIOTOKY YaCTHOIO KaIlUTaJ a, M 9TO KOOPAWHAIUS - B COOTBETCTBY FOIIAX CJIy YasiX -
MaKPOSKOHOMU YeCKOH TIOJUTUKU ¥ OJATOTIPUSITHBIE MeKIYHAPOTHAE SKOHOMUYECKWE YCJOBUSI WUIPAFOT Ba’XKHYIO DOJb B
TIOBBIIICHUN H¢)EeKTUBHOCTU BHYTPEHHEH TIOJMMTUKY,

4, [IPU3HAET, YTO PSIIY PaZBUBAFOIUXCS CTPAH YIAJOCh BOCIO.Ib30BATHCS IIPEUMYIECTBAMA IVI0OAMM3AIUNA B
(UHAHCOBOH OOJACTH, WM OTMeYaeT HEOOXOOMMOCTh YBEJAYEHMS IIOTOKOB YAaCTHOIO KaIHWTaJa W DPACIIAPEHUS IOCTyIa
PasBUBAOIUXCS CTPAH K STUM IIOTOKAM 1, COOTBETCTBEHHO, HEO OXOIMMOCTE OKa3aHUS Me KIYHAPOIHAIM COO OLIECTBOM I10 MO I
CTpaHaM C HU3KHM YPOBHEM IOXO0Ja, OCOOEHHO CTpaHaM A @PPUKHY, B UX YCUIASIX 110 hOPMUPOBAHUIO OJIATONIPUSTHAIX YCJIOBUH,
HEO OXOIUMAIX IJIS1 TIPUB.JIE YeHUSI TAKMX IIOTOKOB;

5. OTMeyYaeT, YTO HEKOTOpPhle Pa3BUBAIOIIAECS CTPAHAI, BK.JIFOYasi OOJIbIIIMHCTBO HaMMeHee Pa3BUTLIX CTPaH,
0COOEHHO CTpaH A pPUKH, HE BOCIIOIb30BAIACH IPEUMYIIJECTBAMU IVIO GaM3a WU B PMHAHCOBOH OOJIACTH W TIPOJIOJIKAIOT OCTPO
HYKIAaThCsl B 0 U OUATbHO A TIOMOII B [EeJISIX Pa3BUTHUS,

6. [IPU3HAET HEO OXOMUMOCTb M3y YeHUS IIyTeH PACIIMPEHUs YI/Iy OJIEHHOIO COTPYIHUYECTBA B COOTBETCTBY FOLLUX
0O0/IACTSX U - B HaJIEKAIIUX CJIy YasiX - KOOPAUHALNUN MaKPOSKOHOMU YeCKOH TTOJMMTUKY MeKIy 3aNHTEPEeCOBAHHBIMU CTPaHAMU
W BAJFOTHO-KPEIWTHAIMA W (DUHAHCOBHIMA OPIAaHAMU W YUYPEKIEHUSMH B IJeJsIX YKPEILIEHUS MeXaHW3MOB IIPOBEIECHIUS
[IPEBEHTUBHAIX KOHCYIBTALUHA MEKIY TAKUMU YYPERKIECHUSIMA KaK OIHOIO U3 CPENCTB CONEHCTBUS OOECIIe YeHUFO CTaOUIBHOH
MeJKIYHADOOHOXZ  (PWHAHCOBOH OOCTAHOBKHU, OJaIONPUSTCTBYIOIJEH SKOHOMHUYECKOMY DOCTY, B  YaCTHOCTH B
Pa3BUBAINUXCS CTPAHAX, C YYeTOM TOTPEOHOCTEH Da3BUBAFOINUXCS CTPaH, a TaKiKe CUTyaIuid, KOTOPAE MOIYT OKa3hIBaTh
CYIIIECTBEHHOE BOJZIEHCTBUE HA MeKIYHAPOIHY O (PUHAHCOBYIO CUCTEMY;

7. MIPU3HAET TAKIKE BasKHOCTD 0 0OECIIe YeHMSI TPAHCIIAPEHTHOCTH 1 IIOIOT YeTHOCTH Ha HAMOHAJbHOM YPOBHE IS
GOpMUPOBAHUS YBEPEHHOCTH B IIPABUJHHOCTA NPOBOAMMOMN TOJATUKU W YKPEILJEHUS TOBEPUs, a TaKxke palUuOHaJbHBIX
HOPMATUBHAIX U KOHTPOJIbHAIX MEXaHU3MOB B I[eJI1X YKPEILJICHUS] BHYTPEHHE H (PpHAHCOBO H CUCTE MBI 1 TIPU3HAET JlaJiee BasKHOCTh
CTaOUILHOH MeKIyHAPOTHOH SKOHOMHI YeCKOH 0 OCTAHOBKH U CTAOUILHOCTA MeKIYHAPOTHOH BAJIOTHOH CUCTEMEI,

8. MO YePKUBAET HEOOXOTUMOCTh YKPEILIEHHS MesKIyHapOIHOIO COTPYIHHMYeCTBA IIyTEM AaKTHUBU3AIMU
pPEerMoHa LHOIO U MHOTOCTOPOHHETO COTPYIHU YeCTBA JIIsI IPEOTBPAII[eHUsT Oy X BaJFOTHAIX KPUSUCOB, KOTOPbIe OKA3hBAFOT
He OJTaTOTIPUSITHOE BOJZNE/CTBUE HE TOJIBKO HAa PasBUBAFOINUECS] CTPAHAL, HO W HAa Me KIyHAPOMHAE (UHAHCOBYF W KPEIUTHO-
IeHEeKHY IO CUCTE MBI,
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9. NIpU3HAET IIPEUMYIHECTBA CTAOWJILHOCTA BAJIOTHEIX KYPCOB ¥ CTaOW/JIBHEIX (PUHAHCOBAIX YCJIOBUH U
MMOTEH JUabHbIE TIOCAEICTBUS IJS BCEX CTPAH OTCYTCTBHUS CTaOWUJIbHOCTH HA BAJFOTHAIX PHIHKAX W B CBSIZH C STUM IIPEIJAraeT
MesknyHapOTHOMY BAJIIOTHOMY (hpOHIY B IIOJJHOM OOBEMe BBIIOJIHSITL €10 MAHIAT II0 00eCIe YeHUIO AGHEKTUBHOIO Ha OTIONEHUS
3a ONpeNeIOIe H 9Ty CTaOUIbHOCTh MAKPOSKOHOMHI YeCKOH MIOJATHKOH €10 CTPAH- 4IeHOB, B YaCTHOCTH TEX CTPAH, COCTOSHUE
SKOHOMMKH KOTOPAIX OKA3BBAET OCOOEHHO CHJBHOE BJHUSHHE Ha CTaOW/JIBHOCTH MeKAYHAPONSHAIX KPEIWTHO-IEHEKHOH WU
(UHAHCOBOH CUCTEM,

10. IIPU3HAET TaKIKe, YTO IS AhPeKTUBHOIO PyHKIJMOHUPOBAHUS MeXaHU3Ma HaO/rroneHuss MesKIyHapOIHOIO
BAJIFOTHOIO pOHJIA TPEOYETCSI, CPEIU IIPO YEI0, PETYIIPHOE U CBOEBPE MEHHOE TIPEICTABIEHIE Bce MU YreHaM POHIIA TOCTOBEPHO H
SKOHOMHYECKOH U (PUHAHCOBOH WHE@OPMAIMU, U B CBSI3U C HTHUM IpengaraeT PoHOYy B paMKax ero MaHIaTa PAaCCMOTPETH
BO3MOJKHOCTD II0JIy YeHUsI TaHHAIX W3 APYIVX HaIJe KAINUX WCTOYHUKOB IJIS CONEHCTBUS OO0eCIeYeHUIO DPPEKTUBHOCTHA €I0
MeXxaHu3Ma Ha OJIIONeHNS,

11. TIPUHUMAET K CBEJIEHUFO PE3YIbTAaThI pab0ThI Base /bcKOro KOMUTETA IO GAHKOBCKOMY HAal30DY, OTME YaeT, YTO
HCEKOTOPAIC DA3BUBAKIUECA CTpPaHhI IPUHAJA YYaCTHEC B IIOJAIOTOBKE IIPOCKTOB 5aHKOBCKI/IX CTaHJApTOB, ¥ IIPHU3HACT
HEO0OXOIUMOCTb PACINUPEHMS Y YaCTUSI PaZBUBATOIUXCSI CTPAH B TaKOH PaboTe;

12. npeaaraeT MeskayHapOgHOMY BaTFOTHOMY (hOHIY IIPUAEPIKUBATHCS ILJIAHOMEPHOIO U IV OKOI0 MO X0/a TIPH
BBIMIOJTHEHUN CBOE H POJIH B Jie.Ie TIOO II[PEHUST JT OePa.Iv 38 AV OTIePa L[ H TI0 CYeTY JIBUKEHUSI KalTUTaJIa, C TEM 9T0 ObI IPETOCTABUTh
CTpaHaM-YJeHaM BO3MOKHOCTh TIPUBECTH TIPOIEYPY JMOSPAMM3aIAA CYeTa IBUKEHUS KAIUTaJ a B COOTBETCTBUE C YCJIOBUSI MU
Ka’kI0# KOHKPETHOH CTPaHbI,

13. npocuT I['eHepabHOIO CeKpeTapss B TECHOM COTPYIHHMYECTBE C OPETTOH-BYICKHUMU YUYPEXKIEHUSIMA U
Kongepenrmer Opraunszamuu O 6senuHeHHbIx Hanuia 0 TOPIoB/Ie W Pa3BUTHIO MIPOAHAIM3NPOBATh HAIHEIIHUE TEHICHIUN B
IMHAMWKE IJI0 6aIbHEIX (PMHAHCOBAIX IIOTOKOB, BKJIIOYATE B "O630p MAPOBOIO SKOHOMUYECKOIO M COLNUAJJIHLHOIO II0JIOKEHMUS,
1998 ron" m "[okuan o Toprosse W passuTuu, 1998 ron" peKomMeHIANUH B OTHOIIIEHWU TYTEH W CPEICTB PEINCHUS IIPO OJIe MBI
HEYCTOHYMUBOCTU ATUX IIOTOKOB, B TOM YHC.JIe B OTHOIIIEHUH Mep 110 COIEHCTBIIO YKPEILICHU IO CIIOCO OHOCTH CTPAH IPOTHBOCTOSITh
KO.J7e GAHUSIM BAJIFOTHAIX KYPCOB, U IPENCTABUATh HOK.JIAL O IOCJIEICTBUASLX KO/ OAHNH BAJFOTHEIX KYPCOB IJISI POCTA M PAa3BUTHS,
B YaCTHOCTHU B Pa3BUBAOIIUXCS CTPAHAX,

14. IPOCUT Takske I'€eHepaJbHOIO CEKpeTapsi B COTPYIHMYECTBE C OPETTOH-BYICKHUMH YYPEKICHUSIMA U
Kougepenrnuer Oprannszanuu O 6sequHeHHsIx Hamua o TOprosie U pasBUTHIO TPEICTaBUTL ['eHepasbHOH AccamOiee Ha ee
ISTHIECST TPEThEH CECCUM TOKJIAN 00 OCYINeCTBJIEHUN HACTOSIIIIEH PE30.IIOIUH.

77- TIeHApHOE 3acelaHue,
18 gexaopst 1997 roma



