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51/168. E4FH,<" HD">24H" & (@FJ*"DFH&"N, >, 4<,`V4N &ZN@*" 8 <@D`, &
O,>HD":\>@6 !244 4 F@F,*>4N D"2&4&"`V4NFb FHD">"N HD">24H"

',>,D":\>"b !FF"<$:,b,

FFZ:"bF\ >" F&@4 D,2@:`P44 48/1694 48/170@H 21 *,8"$Db 1993(@*" 4 49/102@H 19 *,8"$Db 1994(@*",

FFZ:"bF\ H"80, >" F@(:"F@&">>Z, &Z&@*Z 4 D,8@<,>*"P44 B,D&@(@1 4 &H@D@(@2 F@&,V">46

BD"&4H,:\FH&,>>ZN ^8FB,DH@& 42 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, 4 D"2&4&"`V4NFb FHD"> HD">24H"
4 BD,*FH"&4H,:,6 FHD">-*@>@D@& 4 JRD,0*,>46, 2">4<"`V4NFb &@BD@F"<4 L4>">F4D@&">4b 4 D"2&4H4b, BD@&,*,>>ZN &
=\`-5@D8, 17-19<"b 1993(@*" 4 19-224`>b 1995(@*", F@@H&,HFH&,>>@, 4, & R"FH>@FH4, >" &Z&@*Z 4 D,8@<,>*"P44
JB@<b>JHZN F@&,V">46, 8"F"`V4,Fb >, 4<,`V4N &ZN@*" 8 <@D` >@&ZN >,2"&4F4<ZN 4 D"2&4&"`V4NFb (@FJ*"DFH& &
O,>HD":\>@6 !244 4 F@F,*>4N D"2&4&"`V4NFb FHD"> HD">24H",

BD42>"&"b, RH@ JF4:4b B@ @$,FB,R,>4` @$V,(@ F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b >@&ZN >,2"&4F4<ZN 4
D"2&4&"`V4NFb (@FJ*"DFH&, >, 4<,`V4N &ZN@*" 8 <@D`, 8@H@DZ, FHD,<bHFb &Z6H4 >" <4D@&Z, DZ>84 BJH,< F@2*">4b
<,0FHD">@&@6 F4FH,<Z HD">24H", 2"HDJ*>b`HFb @HFJHFH&4,< H,DD4H@D4":\>@(@ *@FHJB" 8 <@D`, " H"80, J*":,>>@FH\`
4 42@:4D@&">>@FH\` @H <4D@&ZN DZ>8@&,

B@**,D04&"b JF4:4b, BD4:"(",<Z, & >"FH@bV,, &D,<b >@&Z<4 >,2"&4F4<Z<4 4 D"2&4&"`V4<4Fb
(@FJ*"DFH&"<4, >, 4<,`V4<4 &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 F@F,*>4<4 D"2&4&"`V4<4Fb FHD">"<4 HD">24H"
>" @F>@&, F@@H&,HFH&J`V4N *@(@&@D,>>@FH,6 >" <>@(@FH@D@>>,<, *&JFH@D@>>,< 4 D,(4@>":\>@< JD@&>bN *:b D,T,>4b
BD@$:,<, 8"F"`V4NFb F@2*">4b 042>,FB@F@$>@6 4>LD"FHDJ8HJDZ HD">24H" & D,(4@>,,

FR4H"b, RH@ D,2J:\H"HZ E4<B@24J<" *:b BD,*FH"&4H,:,6 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`,
4 D"2&4&"`V4NFb FHD"> HD">24H", BD@N@*4&T,(@ & =\`-5@D8, 14-164`>b 1995(@*", & R"FH>@FH4 *@8J<,>H,
@2"(:"&:,>>Z6 "':@$":\>"b F4FH,<" F@HDJ*>4R,FH&" & @$:"FH4 HD">24H>ZN B,D,&@2@8 <,0*J D"2&4&"`V4<4Fb

1 E<. TD/B/40(1)/2-TD/B/LDC/AC.1/4.

2 E<. TD/B/42(1)/11-TD/B/LDC/AC.1/7.
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FHD">"<4, >, 4<,`V4<4 &ZN@*" 8 <@D`, 4 D"2&4&"`V4<4Fb FHD">"<4 HD">24H" 4 *@>@D"<4"3, BD,*FH"&:b`H F@$@6
BD"8H4R,F846 &8:"* & D,":42"P4` P,:,6 4 JF4:46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 D"2&4H4b,

BD4>4<"b 8 F&,*,>4` *@8:"* ',>,D":\>@(@ F,8D,H"Db 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

H@D(@&:, 4 D"2&4H4` @ N@*, &ZB@:>,>4b <,D, >"BD"&:,>>ZN >" F@&,DT,>FH&@&">4, F4FH,<Z HD">24H>@(@ HD">FB@DH" &
O,>HD":\>@6 !2444, 4 FR4H"b, RH@ BD@$:,<Z HD">24H>ZN B,D,&@2@8, FH@bV4, B,D,* P,>HD":\>@"24"HF84< D,(4@>@<,
>,@$N@*4<@ D"FF<"HD4&"H\ >" L@>, ^8@>@<4R,F84N 42<,>,>46 4 &@2>48"`V4N & F&b24 F ^H4< HDJ*>@FH,6, &8:`R"b
BD,0*, &F,(@ &:4b>4, ^H4N 42<,>,>46 >" <,0*J>"D@*>J` 4 &>JHD4D,(4@>":\>J` H@D(@&:` F@@H&,HFH&J`V4N FHD">,

BD42>"&"b, RH@ ^LL,8H4&>"b FHD"H,(4b HD">24H>ZN B,D,&@2@8 *:b >@&ZN >,2"&4F4<ZN 4 D"2&4&"`V4NFb
(@FJ*"DFH&, >, 4<,`V4N &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 F@F,*>4N D"2&4&"`V4NFb FHD"> HD">24H" *@:0>"
BD,*JF<"HD4&"H\ <,DZ, >"BD"&:,>>Z, >" D,T,>4, BD@$:,< 8"8 4FB@:\2@&">4b FJV,FH&J`V4N HD">24H>ZN <"DTDJH@&,
H"8 4 F8@D,6T,6 D"2D"$@H84 4 $,FB,D,$@6>@(@ LJ>8P4@>4D@&">4b >@&ZN, ":\H,D>"H4&>ZN <"DTDJH@&,

B@*R,D84&"b &"0>@FH\ JF4:,>4b <,D B@ @8"2">4` <,0*J>"D@*>@6 B@**,D084 & P,:bN *":\>,6T,(@ D,T,>4b

BD@$:,< >@&ZN >,2"&4F4<ZN 4 D"2&4&"`V4NFb (@FJ*"DFH&, >, 4<,`V4N &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4
F@F,*>4N D"2&4&"`V4NFb FHD"> HD">24H",

1. BD4>4<",H 8 F&,*,>4` D,2J:\H"HZ G,N>4R,F8@(@ F@&,V">4b B@ &@BD@F"< HD">24H>ZN HD">FB@DH>ZN

F&b2,6 O,>HD":\>@6 !244 F <4D@&Z<4 DZ>8"<45, BD@N@*4&T,(@ 7-9 >@b$Db 1995(@*" & !>8"D, B@* ^(4*@6
AD@(D"<<Z D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

H@D(@&:, 4 D"2&4H4`;

2. BD,*:"(",H ',>,D":\>@<J F,8D,H"D` 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:,

4 D"2&4H4` 4 F@@H&,HFH&J`V4< BD"&4H,:\FH&"< & F@HDJ*>4R,FH&, F AD@(D"<<@6 D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46, ]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF4,6 *:b !244 4 G4N@(@ @8,">", +&D@B,6F8@6 ^8@>@<4R,F8@6 8@<4FF4,6 4
F@@H&,HFH&J`V4<4 D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, *,6FH&Jb & F@@H&,HFH&44 F BD4@D4H,H"<4,
@BD,*,:,>>Z<4 & JH&,D0*,>>@6 BD@(D"<<,, 4 & D"<8"N 4<,`V4NFb L4>">F@&ZN D,FJDF@&, BD@*@:0"H\ D"2D"$"HZ&"H\
BD@(D"<<J B@&ZT,>4b ^LL,8H4&>@FH4 FJV,FH&J`V,6 F4FH,<Z HD">24H" & >@&ZN >,2"&4F4<ZN 4 D"2&4&"`V4NFb

(@FJ*"DFH&"N, >, 4<,`V4N &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 F@F,*>4N D"2&4&"`V4NFb FHD">"N HD">24H";

3. BD,*:"(",H FHD">"<-*@>@D"< 4 <>@(@FH@D@>>4< @D(">42"P4b<, 2">4<"`V4<Fb &@BD@F"<4
L4>">F4D@&">4b 4 D"2&4H4b, & D"<8"N F&@4N <">*"H@& @8"2Z&"H\ >@&Z< >,2"&4F4<Z< 4 D"2&4&"`V4<Fb (@FJ*"DFH&"<,
>, 4<,`V4< &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 F@F,*>4< D"2&4&"`V4<Fb FHD">"< HD">24H" F@@H&,HFH&J`VJ`
L4>">F@&J` 4 H,N>4R,F8J` B@<@V\ & P,:bN F@&,DT,>FH&@&">4b F4FH,<Z HD">24H" *:b ^H4N FHD">;

4. BD42Z&",H F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD@*@:0"H\ 42JR"H\, & D"<8"N @FJV,FH&:,>4b
>"FH@bV,6 D,2@:`P44, &@2<@0>Z, BJH4 D"2&4H4b $@:,, ^LL,8H4&>ZN <,N">42<@& F@HDJ*>4R,FH&" <,0*J
(@FJ*"DFH&"<4, >, 4<,`V4<4 &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 F@F,*>4<4 FHD">"<4 HD">24H" 4 B@@VDbH\
*@>@D@& 4(D"H\ $@:,, "8H4&>J` D@:\ & B:">, @8"2">4b B@**,D084;

5. BD@F4H ',>,D":\>@(@ F,8D,H"Db 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4

D"2&4H4` B@*(@H@&4H\ *@8:"* @$ @FJV,FH&:,>44 >"FH@bV,6 D,2@:`P44 *:b BD,*FH"&:,>4b ',>,D":\>@6 !FF"<$:,, >"

,, BbH\*,FbH HD,H\,6 F,FF44.

86-, B:,>"D>@, 2"F,*">4,,
16 *,8"$Db 1996(@*"

3 G"< 0,, BD4:@0,>4, I.

4 A/51/288,BD4:@0,>4,.

5 E<. UNCTAD/LLDC/MISC.4.
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