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     1/  Official Records of the General Assembly, Fiftieth Session, Supplement No. 17
(A/50/17), paras. 374-381.

     2/ Official Records of the General Assembly, Thirty-fifth Session, Supplement No. 17
(A/35/17), paras. 26-28.
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�� #V VJG RTGUGPV UGUUKQP� VJG 9QTMKPI )TQWR QP +PVGTPCVKQPCN %QPVTCEV 2TCEVKEGU EQPVKPWGU KVU

YQTM� WPFGTVCMGP RWTUWCPV VQ C FGEKUKQP VCMGP D[ VJG %QOOKUUKQP CV KVU VYGPV[�GKIJVJ UGUUKQP


8KGPPC� ���� /C[ ������ QP VJG RTGRCTCVKQP QH C WPKHQTO NCY QP CUUKIPOGPV KP TGEGKXCDNGU

HKPCPEKPI� �� 6JKU KU VJG UGXGPVJ UGUUKQP FGXQVGF VQ VJG RTGRCTCVKQP QH VJCV WPKHQTO NCY� VGPVCVKXGN[

GPVKVNGF VJG FTCHV %QPXGPVKQP QP #UUKIPOGPV KP 4GEGKXCDNGU (KPCPEKPI�

�� 6JG %QOOKUUKQP	U FGEKUKQP VQ WPFGTVCMG YQTM QP CUUKIPOGPV KP TGEGKXCDNGU HKPCPEKPI YCU

VCMGP KP TGURQPUG VQ UWIIGUVKQPU OCFG VQ KV KP RCTVKEWNCT CV VJG 70%+64#. %QPITGUU� �7PKHQTO

%QOOGTEKCN .CY KP VJG ��UV %GPVWT[� 
JGNF KP 0GY ;QTM KP EQPLWPEVKQP YKVJ VJG VYGPV[�HKHVJ

UGUUKQP� ����� /C[ ������ # TGNCVGF UWIIGUVKQP OCFG CV VJG %QPITGUU YCU HQT VJG %QOOKUUKQP VQ

TGUWOG KVU YQTM QP UGEWTKV[ KPVGTGUVU KP IGPGTCN� YJKEJ VJG %QOOKUUKQP CV KVU VJKTVGGPVJ UGUUKQP


����� JCF FGEKFGF VQ FGHGT HQT C NCVGT UVCIG� ��

�� #V KVU VYGPV[�UKZVJ VQ VYGPV[�GKIJVJ UGUUKQPU 
���� VQ ������ VJG %QOOKUUKQP FKUEWUUGF VJTGG

TGRQTVU RTGRCTGF D[ VJG 5GETGVCTKCV EQPEGTPKPI EGTVCKP NGICN RTQDNGOU KP VJG CTGC QH CUUKIPOGPV QH

TGEGKXCDNGU 
#�%0�������#FF��� #�%0������ CPF #�%0�������� *CXKPI EQPUKFGTGF VJQUG TGRQTVU�

VJG %QOOKUUKQP EQPENWFGF VJCV KV YQWNF DG DQVJ FGUKTCDNG CPF HGCUKDNG VQ RTGRCTG C UGV QH WPKHQTO

TWNGU� VJG RWTRQUG QH YJKEJ YQWNF DG VQ TGOQXG QDUVCENGU VQ TGEGKXCDNGU HKPCPEKPI CTKUKPI HTQO VJG

WPEGTVCKPV[ GZKUVKPI KP XCTKQWU NGICN U[UVGOU CU VQ VJG XCNKFKV[ QH ETQUU�DQTFGT CUUKIPOGPVU
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     3/ Official Records of the General Assembly, Forty-eighth Session, Supplement No. 17
(A/48/17), paras. 297-301; Official Records of the General Assembly, Forty-ninth Session,
Supplement No. 17 (A/49/17), paras. 208-214; and Official Records of the General Assembly,
Fiftieth Session, Supplement No. 17 (A/50/17), paras. 374-381.

     4/ Ibid., Fifty-first Session, Supplement No. 17 (A/51/17), para. 234.

     5/ +DKF�� (KHV[�UGEQPF 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTC� ����

     6/ Ibid., para. 256.


KP YJKEJ VJG CUUKIPQT� VJG CUUKIPGG CPF VJG FGDVQT YQWNF PQV DG KP VJG UCOG EQWPVT[� CPF CU VQ VJG

GHHGEVU QH UWEJ CUUKIPOGPVU QP VJG FGDVQT CPF QVJGT VJKTF RCTVKGU� ��

�� #V KVU VYGPV[�HQWTVJ UGUUKQP 
8KGPPC� ����� 0QXGODGT ������ VJG 9QTMKPI )TQWR

EQOOGPEGF KVU YQTM D[ EQPUKFGTKPI C PWODGT QH RTGNKOKPCT[ FTCHV WPKHQTO TWNGU EQPVCKPGF KP C

TGRQTV QH VJG 5GETGVCT[�)GPGTCN GPVKVNGF �&KUEWUUKQP CPF RTGNKOKPCT[ FTCHV QH WPKHQTO TWNGU�


#�%0�������� #V VJCV UGUUKQP� VJG 9QTMKPI )TQWR YCU WTIGF VQ UVTKXG HQT C NGICN VGZV CKOGF CV

KPETGCUKPI VJG CXCKNCDKNKV[ QH NQYGT�EQUV ETGFKV 
#�%0������� RCTC� ����

�� #V KVU VYGPV[�PKPVJ UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTV QH VJG VYGPV[�

HQWTVJ UGUUKQP QH VJG 9QTMKPI )TQWR 
#�%0�������� 6JG %QOOKUUKQP GZRTGUUGF CRRTGEKCVKQP HQT

VJG YQTM CEEQORNKUJGF CPF TGSWGUVGF VJG 9QTMKPI )TQWR VQ RTQEGGF YKVJ KVU YQTM GZRGFKVKQWUN[� ��

�� #V KVU VYGPV[�HKHVJ CPF VYGPV[�UKZVJ UGUUKQPU 
0GY ;QTM� ���� ,WN[ CPF 8KGPPC� �����

0QXGODGT ������ VJG 9QTMKPI )TQWR EQPVKPWGF KVU YQTM D[ EQPUKFGTKPI FKHHGTGPV XGTUKQPU QH VJG

FTCHV WPKHQTO TWNGU EQPVCKPGF KP VJG PQVGU RTGRCTGF D[ VJG 5GETGVCTKCV 
#�%0���9)�++�92��� CPF

#�%0���9)�++�92��� TGURGEVKXGN[�� #V VJQUG UGUUKQPU� VJG 9QTMKPI )TQWR CFQRVGF VJG YQTMKPI

CUUWORVKQPU VJCV VJG VGZV DGKPI RTGRCTGF YQWNF VCMG VJG HQTO QH C EQPXGPVKQP 
#�%0�������

RCTC� ��� CPF YQWNF KPENWFG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU 
#�%0������� RCTC� �����

�� #V KVU VJKTVKGVJ UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTVU QH VJG VYGPV[�HKHVJ CPF

VYGPV[�UKZVJ UGUUKQPU QH VJG 9QTMKPI )TQWR 
#�%0������ CPF #�%0�������� 6JG %QOOKUUKQP

PQVGF VJCV VJG 9QTMKPI )TQWR JCF TGCEJGF CITGGOGPV QP C PWODGT QH KUUWGU CPF VJCV VJG OCKP

QWVUVCPFKPI KUUWGU KPENWFGF VJG GHHGEVU QH VJG CUUKIPOGPV QP VJKTF RCTVKGU� UWEJ CU VJG ETGFKVQTU QH VJG

CUUKIPQT CPF VJG CFOKPKUVTCVQT KP VJG KPUQNXGPE[ QH VJG CUUKIPQT� �� +P CFFKVKQP� VJG %QOOKUUKQP

PQVGF VJCV VJG FTCHV %QPXGPVKQP JCF CTQWUGF VJG KPVGTGUV QH VJG TGEGKXCDNGU HKPCPEKPI EQOOWPKV[ CPF

)QXGTPOGPVU� UKPEG KV JCF VJG RQVGPVKCN QH KPETGCUKPI VJG CXCKNCDKNKV[ QH ETGFKV CV OQTG CHHQTFCDNG

TCVGU� ��

�� #V KVU VYGPV[�UGXGPVJ CPF VYGPV[�GKIJVJ UGUUKQPU 
8KGPPC� ����� 1EVQDGT ���� CPF 0GY ;QTM�

���� /CTEJ ������ VJG 9QTMKPI )TQWR EQPUKFGTGF VJG PQVGU RTGRCTGF D[ VJG 5GETGVCTKCV


#�%0���9)�++�92��� CPF #�%0���9)�++�92��� TGURGEVKXGN[�� #V KVU VYGPV[�GKIJVJ UGUUKQP� VJG

9QTMKPI )TQWR CFQRVGF VJG UWDUVCPEG QH FTCHV CTVKENGU �� VQ �� CPF �� VQ ��� CPF TGSWGUVGF VJG

5GETGVCTKCV VQ RTGRCTG C TGXKUGF XGTUKQP QH FTCHV CTVKENG �� 
#�%0������� RCTCU� ������� CPF ��

TGURGEVKXGN[��
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     7/ +DKF�� (KHV[�VJKTF 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTC� ����

�� #V KVU VJKTV[�HKTUV UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTVU QH VJG VYGPV[�

UGXGPVJ CPF VYGPV[�GKIJVJ UGUUKQPU QH VJG 9QTMKPI )TQWR 
#�%0������ CPF #�%0�������� 6JG

%QOOKUUKQP GZRTGUUGF CRRTGEKCVKQP HQT VJG YQTM CEEQORNKUJGF CPF TGSWGUVGF VJG 9QTMKPI )TQWR VQ

RTQEGGF YKVJ KVU YQTM GZRGFKVKQWUN[ UQ CU VQ EQORNGVG KVU YQTM KP ���� CPF UWDOKV VJG FTCHV

%QPXGPVKQP VQ VJG %QOOKUUKQP HQT CFQRVKQP CV KVU VJKTV[�VJKTF UGUUKQP 
������ ��

��� #V KVU VYGPV[�PKPVJ UGUUKQP 
8KGPPC� � � �� 1EVQDGT ������ VJG 9QTMKPI )TQWR EQPUKFGTGF VYQ

PQVGU RTGRCTGF D[ VJG 5GETGVCTKCV 
#�%0���9)�++�92��� CPF #�%0���9)�++�92��� TGURGEVKXGN[��

CU YGNN CU C PQVG EQPVCKPKPI VJG TGRQTV QH C ITQWR QH GZRGTVU RTGRCTGF D[ VJG 2GTOCPGPV $WTGCW QH

VJG *CIWG %QPHGTGPEG QP 2TKXCVG +PVGTPCVKQPCN .CY 
#�%0���9)�++�92����� #V VJCV UGUUKQP� VJG

9QTMKPI )TQWR CFQRVGF VJG UWDUVCPEG QH VJG RTGCODNG CPF FTCHV CTVKENGU �
�� CPF 
��� �
I� VQ 
L��

��
�DKU�� �� VQ �� CPF �� VQ �� 
#�%0������� RCTC� ����

��� +P QTFGT VQ HCEKNKVCVG VJG EQPUKFGTCVKQPU QH VJG 9QTMKPI )TQWR� VJKU PQVG UGVU HQTVJ TGOCTMU QP

C PWODGT QH FTCHV CTVKENGU� 9JGTG PGEGUUCT[� UWIIGUVKQPU HQT CNVGTPCVKXG QT CFFKVKQPCN RTQXKUKQPU CTG

OCFG HQT EQPUKFGTCVKQP D[ VJG 9QTMKPI )TQWR� 4GOCTMU VQ FTCHV CTVKENGU � VQ �� TGNCVG VQ VJQUG

RTQXKUKQPU CU VJG[ CRRGCT KP FQEWOGPV #�%0���9)�++�92��� 
VQ DG TGCF KP NKIJV QH VJG TGOCTMU

EQPVCKPGF JGTGKP DWV CNUQ KP FQEWOGPV #�%0���9)�++�92����� TGOCTMU VQ FTCHV CTVKENGU �� VQ ��

CPF �� VQ �� TGNCVG VQ VJQUG RTQXKUKQPU CU VJG[ CRRGCT KP VJG CPPGZ VQ FQEWOGPV #�%0�������

TGOCTMU VQ FTCHV CTVKENGU �� CPF ��DKU TGNCVG VQ VJQUG RTQXKUKQPU CU VJG[ CRRGCT KP FQEWOGPV

#�%0���9)�++�92���� CPF TGOCTMU VQ FTCHV CTVKENGU �
I� VQ 
L�� ��
�DKU�� �� VQ �� CPF �� VQ ��

TGNCVG VQ VJQUG RTQXKUKQPU CU VJG[ CRRGCT KP VJG CPPGZ VQ FQEWOGPV #�%0�������

� � �

&4#(6 %108'06+10 10 #55+)0/'06
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6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT KPENWFKPI KP VJG RTGCODNG C TGHGTGPEG VQ VJG RTKPEKRNG

QH FGDVQT�RTQVGEVKQP� 6JWU� VJG RTGCODNG YQWNF TGHGT VQ DQVJ OCKP RTKPEKRNGU QH C OQFGTP

CUUKIPOGPV NCY� K�G� VQ VJG RTKPEKRNG QH HCEKNKVCVKQP QH TGEGKXCDNGU HKPCPEKPI CPF VQ VJG RTKPEKRNG QH

FGDVQT�RTQVGEVKQP� .CPIWCIG CNQPI VJG HQNNQYKPI NKPGU OC[ DG EQPUKFGTGF� K#NUQ FGUKTKPI VQ GPUWTG

VJG CFGSWCVG RTQVGEVKQP QH VJG KPVGTGUVU QH VJG FGDVQT KP VJG ECUG QH CP CUUKIPOGPV QH TGEGKXCDNGUL
CU

VQ VJG RNCEGOGPV QH FTCHV CTVKENG �� UGG TGOCTMU VQ VJCV CTVKENG��

%*#26'4 +� 5%12' 1( #22.+%#6+10

#TVKENG �� 5EQRG QH CRRNKECVKQP

�� 6JG KUUWG QH VJG OGCPKPI QH VJG VGTO KNQECVKQPL KP FTCHV CTVKENG � TGOCKPU RGPFKPI� 6JG

9QTMKPI )TQWR JCU EQPUKFGTGF UQ HCT XCTKQWU UWIIGUVKQPU� KPENWFKPI VJG UWIIGUVKQP VQ TGHGT VQ VJG

RNCEG QH KPEQTRQTCVKQP QT VQ VJG RNCEG QH DWUKPGUU YKVJ YJKEJ VJG CUUKIPOGPV KU OQUV ENQUGN[
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EQPPGEVGF 
#�%0������� RCTC� ���� CU VQ VJG NQECVKQP QH VJG FGDVQT� TGHGTGPEG YQWNF PGGF VQ DG

OCFG VQ VJG RNCEG QH DWUKPGUU YJKEJ KU OQUV ENQUGN[ EQPPGEVGF VQ VJG QTKIKPCN EQPVTCEV DGVYGGP VJG

CUUKIPQT CPF VJG FGDVQT��

�� #UUWOKPI VJCV VJG VGTO KNQECVKQPL YQWNF JCXG VJG UCOG OGCPKPI HQT VJG RWTRQUGU QH DQVJ FTCHV

CTVKENGU � CPF �� CP CRRTQCEJ DCUGF QP C EQODKPCVKQP QH VJG RNCEG QH KPEQTRQTCVKQP CPF VJG TGNGXCPV

RNCEG QH DWUKPGUU� YJKEJ YQWNF DG OGCPKPIHWN QPN[ KP VJG ECUGU YJGTG VJG VYQ RNCEGU YQWNF PQV

EQKPEKFG� EQWNF TGUWNV KP DTKPIKPI KPVQ VJG UEQRG QH VJG FTCHV %QPXGPVKQP RWTGN[ FQOGUVKE VTCPUCEVKQPU


G�I�� CP CUUKIPOGPV QH TGEGKXCDNGU� YJGTG VJG CUUKIPQT� VJG CUUKIPGG CPF VJG FGDVQT JCXG VJGKT RNCEGU

QH DWUKPGUU KP VJG UCOG 5VCVG� YJKNG VJG RCTGPV EQORCP[ QH VJG CUUKIPGG KU KPEQTRQTCVGF KP CPQVJGT

5VCVG��

�� 6JG OCKP CTIWOGPV KP HCXQWT QH C RNCEG�QH�KPEQTRQTCVKQP CRRTQCEJ KU VJCV� KP XKGY QH VJG HCEV

VJCV KV YQWNF TGUWNV KP TGHGTGPEG DGKPI OCFG VQ C UKPING CPF GCUKN[ FGVGTOKPCDNG LWTKUFKEVKQP� KV YQWNF

RTQXKFG EGTVCKPV[ CU VQ VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP� VJWU RQVGPVKCNN[ JCXKPI C DGPGHKEKCN

KORCEV QP VJG CXCKNCDKNKV[ CPF VJG EQUV QH ETGFKV 
#�%0������� RCTC� ���� 9JKNG VJKU CRRTQCEJ YCU

HQWPF VQ DG CEEGRVCDNG KP VJG EQPVGZV QH FTCHV CTVKENGU �� CPF ��� KV JCU DGGP QDLGEVGF VQ HQT VJG

RWTRQUG QH VJG UEQRG RTQXKUKQPU QP VJG ITQWPFU VJCV VJG RNCEG QH KPEQTRQTCVKQP KU C HKEVKVKQWU RNCEG

CPF TGHGTTKPI VQ KV KP VJKU EQPVGZV EQWNF KPCFXGTVGPVN[ TGUWNV KP VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP

VQ RWTGN[ FQOGUVKE VTCPUCEVKQPU 
#�%0������� RCTC� ����� #P CRRTQCEJ DCUGF QP VJG RNCEG QH

KPEQTRQTCVKQP EQWNF CNUQ NGCF VQ C UKVWCVKQP KP YJKEJ VJG FTCHV %QPXGPVKQP YQWNF PQV CRRN[ VQ C

ENGCTN[ KPVGTPCVKQPCN VTCPUCEVKQP 
G�I�� CP CUUKIPOGPV QH TGEGKXCDNGU HTQO C DTCPEJ QHHKEG KP EQWPVT[

# VQ VJG RCTGPV EQTRQTCVKQP KPEQTRQTCVGF KP EQWPVT[ $� YJGTG CNUQ VJG CUUKIPQT CPF VJG FGDVQT CTG

NQECVGF��

�� +P CFFKVKQP� KV OC[ DG CTIWGF VJCV WUG QH VJG VGTO KRNCEG QH KPEQTRQTCVKQPL OC[ HCKN VQ RTQOQVG

KVU UVCVGF IQCN QH CEJKGXKPI EGTVCKPV[� UKPEG VJKU VGTO KU PQV WPKXGTUCNN[ WPFGTUVQQF KP VJG UCOG YC[

CPF� WPNKMG VJG RNCEG QH DWUKPGUU YJKEJ PQTOCNN[ CRRGCTU QP VJG NGVVGTJGCF QH C EQTRQTCVKQP� KU PQV

TGCFKN[ CXCKNCDNG VQ VJKTF RCTVKGU� /QTGQXGT� UWEJ CP CRRTQCEJ OC[ KPCFXGTVGPVN[ TGUWNV KP VJG PQP�

CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP VQ ECUGU KP YJKEJ C EQTRQTCVKQP JCU KVU CEVWCN RNCEG QH DWUKPGUU KP

QPG QT OQTG RNCEGU� YJKNG KV KU KPEQTRQTCVGF KP C VCZ JCXGP� YJKEJ YQWNF V[RKECNN[ PQV DG C

%QPVTCEVKPI 5VCVG� # TGHGTGPEG VQ VJG RNCEG QH KPEQTRQTCVKQP� K�G� VJG PCVKQPCNKV[ QH C EQTRQTCVKQP�

YQWNF CNUQ DG KPEQPUKUVGPV YKVJ VJG PQTOCN CRRTQCEJ QH HQEWUKPI QP VJG TGUKFGPEG� PQV QP VJG

PCVKQPCNKV[� QH RGTUQPU 
#�%0���9)�++�92���� RCTV 
��� UGG CNUQ RCTC� � DGNQY��

�� +P HCXQWT QH C RNCEG�QH�DWUKPGUU CRRTQCEJ KV JCU DGGP CTIWGF VJCV KV YQWNF RTQXKFG UWHHKEKGPV

EGTVCKPV[� UKPEG KV KU C YGNN MPQYP VGTO� WUGF KP C PWODGT QH WPKHQTO NCYU CPF UWHHKEKGPVN[ GZRNCKPGF

KP GZKUVKPI ECUG NCY 
#�%0������� RCTC� ����� 5WEJ CP CRRTQCEJ YQWNF CNUQ RTQXKFG HNGZKDKNKV[ KP

VJCV KV YQWNF TGUWNV KP HQEWUKPI KP GCEJ ECUG QP VJG TGNGXCPV RNCEG QH DWUKPGUU� K�G� VJG RNCEG QH

DWUKPGUU YJKEJ YQWNF DG OQUV ENQUGN[ EQPPGEVGF YKVJ VJG TGNGXCPV VTCPUCEVKQP 
VJG CUUKIPOGPV HQT VJG

CUUKIPQT CPF VJG CUUKIPGG� CPF VJG QTKIKPCN EQPVTCEV HQT VJG FGDVQT�� 6JG OCKP QDLGEVKQP VQ VJKU

CRRTQCEJ RWV HQTYCTF UQ HCT KU VJCV KV YQWNF DG XGT[ FKHHKEWNV� KP RCTVKEWNCT HQT VJKTF RCTVKGU� VQ

FGVGTOKPG KP GCEJ ECUG YJGTG VJG TGNGXCPV RNCEG QH DWUKPGUU YQWNF DG� CPF VJCV FKHHKEWNV[ YQWNF JCXG

C PGICVKXG KORCEV QP VJG CXCKNCDKNKV[ CPF VJG EQUV QH ETGFKV� +P CFFKVKQP� KV JCU DGGP CTIWGF VJCV� KP

QTFGT VQ CXQKF KPEQPUKUVGPV TGUWNVU� VJG VGTO KNQECVKQPL� YJKEJ YCU FGHKPGF HQT VJG RWTRQUG QH FTCHV

CTVKENGU �� CPF �� D[ TGHGTGPEG VQ VJG RNCEG QH KPEQTRQTCVKQP� UJQWNF PQV DG FGHKPGF FKHHGTGPVN[ HQT

VJG RWTRQUG QH QVJGT RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� ����� /QTGQXGT� KV
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OC[ DG CTIWGF VJCV KP C XCTKGV[ QH UGTXKEG�TGNCVGF VTCPUCEVKQPU� KP YJKEJ UGTXKEGU CTG RTQXKFGF D[

XCTKQWU DTCPEJ QHHKEGU QH C EQTRQTCVKQP� KV YQWNF DG FKHHKEWNV CPF WPPGEGUUCT[ VQ TGHGT VQ VJG RNCEG QH

DWUKPGUU QH VJG DTCPEJ QHHKEGU VJCV YGTG KPXQNXGF KP VJG VTCPUCEVKQP� YJKNG KV YQWNF DG GCUKGT CPF

OQTG UGPUKDNG HTQO C RTCEVKECN RQKPV QH XKGY VQ TGHGT VQ VJG RNCEG QH KPEQTRQTCVKQP QH VJG RCTGPV

EQORCP[� 4GHGTGPEG VQ VJG RNCEG QH DWUKPGUU YKVJ VJG ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV OC[

CNUQ KPCFXGTVGPVN[ TGUWNV KP C UKVWCVKQP KP YJKEJ VJG XCTKQWU CUUKIPOGPVU QH VJG UCOG TGEGKXCDNGU D[

VJG CUUKIPQT OC[ DG UWDLGEV VQ FKHHGTGPV NGICN TGIKOGU� UKORN[ DGECWUG VJG XCTKQWU CUUKIPOGPVU OC[

DG OQUV ENQUGN[ EQPPGEVGF YKVJ FKHHGTGPV LWTKUFKEVKQPU�

�� +P UGGMKPI C IGPGTCNN[ CEEGRVCDNG UQNWVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ VCMG KPVQ CEEQWPV

VJCV� KP UQOG NGICN U[UVGOU� C EQTRQTCVKQP JCU VJG PCVKQPCNKV[ QH VJG 5VCVG KP YJKEJ KV JCU DGGP

KPEQTRQTCVGF 
VJGTG ECP DG QPN[ QPG UWEJ RNCEG�� +P VJQUG NGICN U[UVGOU� C EQTRQTCVKQPIU TGUKFGPEG KU

FGVGTOKPGF CEEQTFKPI VQ VJG RNCEG YJGTG KV JCU KVU EGPVTCN EQPVTQN CPF OCPCIGOGPV 
VJGTG ECP DG

OQTG VJCP QPG CEEQTFKPI VQ VJG RWTRQUG HQT YJKEJ TGUKFGPEG PGGFU VQ DG FGVGTOKPGF�� 6JG 9QTMKPI

)TQWR OC[ CNUQ YKUJ VQ VCMG KPVQ CEEQWPV VJCV� KP QVJGT NGICN U[UVGOU� TGHGTGPEG KU OCFG VQ VJG UGCV

QH C EQTRQTCVKQP TCVJGT VJCP VQ KVU PCVKQPCNKV[� K�G� VJG RNCEG KP YJKEJ KVU EGPVTCN CFOKPKUVTCVKQP QT

OCPCIGOGPV VCMGU RNCEG� +P VJQUG NGICN U[UVGOU� KH C EQTRQTCVKQP KU PQV KPEQTRQTCVGF WPFGT VJG NCY

QH VJG LWTKUFKEVKQP KP YJKEJ KVU EGPVTCN CFOKPKUVTCVKQP VCMGU RNCEG� KV FQGU PQV GZKUV CU C EQTRQTCVKQP

CPF VJG RCTVPGTU CTG RGTUQPCNN[ NKCDNG 
KP CP[ ECUG� NQECN VTCPUCEVKQPU QH C DTCPEJ QHHKEG CTG PQV OCFG

KPVGTPCVKQPCN D[ VJG HCEV VJCV VJG RCTGPV EQTRQTCVKQP KU HQTGKIP��

�� 6JWU� KP VT[KPI VQ TGCEJ C IGPGTCNN[ CEEGRVCDNG EQORTQOKUG� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

HQEWU QP VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP� +P HCEV� VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP 
KP QVJGT

YQTFU� VJG EJKGH GZGEWVKXG QHHKEG QT VJG EGPVTG QH OCKP KPVGTGUVU� JCU DGGP WUGF CU C OCKP RQKPV QH

TGHGTGPEG KP C PWODGT QH WPKHQTO NCYU� 6JG 70%+64#. /QFGN .CY QP %TQUU�$QTFGT +PUQNXGPE[�

HQT GZCORNG� TGHGTU VQ VJG EGPVTG QH =VJG KPUQNXGPV FGDVQTIU? OCKP KPVGTGUVU� YJKNG ETGCVKPI C

TGDWVVCDNG RTGUWORVKQP KP HCXQWT QH VJG FGDVQTIU TGIKUVGTGF QHHKEG� QT JCDKVWCN TGUKFGPEG KP VJG ECUG

QH KPFKXKFWCNU 
CTVKENG ��
���� 6JG %QPXGPVKQP QP VJG .CY #RRNKECDNG VQ %QPVTCEVWCN 1DNKICVKQPU


4QOG� ����� JGTGKPCHVGT TGHGTTGF VQ CU KVJG 4QOG %QPXGPVKQPL� TGHGTU VQ VJG RNCEG YJKEJ KU OQUV

ENQUGN[ EQPPGEVGF VQ VJG EQPVTCEV� YJKNG ETGCVKPI C RTGUWORVKQP KP HCXQWT QH VJG RNCEG YJGTG VJG

TGNGXCPV RCTV[ JCU KVU EGPVTCN CFOKPKUVTCVKQP� KP VJG ECUG QH C DQF[ EQTRQTCVG QT WPKPEQTRQTCVG� QT

JCDKVWCN TGUKFGPEG� KP VJG ECUG QH CP KPFKXKFWCN 
CTVKENG �
����

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI CRRTQCEJ� HQT VJG RWTRQUG QH

FGVGTOKPKPI VJG NQECVKQP QH VJG CUUKIPQT CPF VJG CUUKIPGG� TGHGTGPEG EQWNF DG OCFG VQ VJG RNCEG QH

DWUKPGUU YKVJ VJG ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV� HQT VJG RWTRQUG QH FGVGTOKPKPI VJG NQECVKQP

QH VJG FGDVQT� TGHGTGPEG EQWNF DG OCFG VQ VJG RNCEG QH DWUKPGUU YKVJ VJG ENQUGUV TGNCVKQPUJKR VQ VJG

QTKIKPCN EQPVTCEV� CPF C TGDWVVCDNG RTGUWORVKQP KP HCXQWT QH VJG RNCEG QH VJG CUUKIPQTIU EGPVTCN

CFOKPKUVTCVKQP EQWNF DG ETGCVGF 
UGG FTCHV CTVKENG �
M� DGNQY��

�� 5WEJ C RTQXKUKQP YQWNF EQODKPG EGTVCKPV[ YKVJ HNGZKDKNKV[ KP VJCV KV YQWNF RTQXKFG C RTGUWORVKQP

CU VQ VJG OGCPKPI QH VJG OCKP RQKPV QH TGHGTGPEG 
K�G� VJG TGNGXCPV RNCEG QH DWUKPGUU�� YJKNG CNNQYKPI

RCTVKGU VQ TGDWV VJG RTGUWORVKQP D[ UJQYKPI VJCV VJG VTCPUCEVKQP KU OQUV ENQUGN[ EQPPGEVGF YKVJ

CPQVJGT 5VCVG� +H VJG RTQRQUGF RTQXKUKQP YGTG HQWPF VQ DG CEEGRVCDNG� VJG 9QTMKPI )TQWR OC[

YKUJ VQ EQPUKFGT YJGVJGT KVU CRRNKECVKQP UJQWNF DG GZVGPFGF VQ VJG FTCHV %QPXGPVKQP CU C YJQNG� K�G�

VQ FTCHV CTVKENGU �� ��DKU� ��
�� 
KH TGHGTGPEG KU OCFG VQ VJG NCY QH VJG FGDVQTIU NQECVKQP� UGG TGOCTMU

VQ FTCHV CTVKENG �� DGNQY�� ��
��� �� VQ ��� �� VQ �� CPF ��
�� CU YGNN�
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��� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT RCTVKGU VQ VJG CUUKIPOGPV

UJQWNF DG IKXGP C TKIJV VQ QRV KPVQ VJG FTCHV %QPXGPVKQP� 5WEJ CP QRV�KP CRRTQCEJ� YJKEJ YQWNF DG

KP NKPG YKVJ VJG RTKPEKRNG QH RCTV[ CWVQPQO[ 
#�%0���9)�++�92��� FTCHV CTVKENG �� TGOCTM ��� OC[

PQV DG CRRTQRTKCVG YJGP VJG TKIJVU QH VJKTF RCTVKGU CTG CV UVCMG� +P NKPG YKVJ VJKU VJKPMKPI� FTCHV

CTVKENG �� CNNQYU VJG CUUKIPQT CPF VJG CUUKIPGG VQ EJQQUG VJG NCY CRRNKECDNG VQ VJGKT TGNCVKQPUJKR�

&TCHV CTVKENG �� KU CNUQ DCUGF QP VJG CUUWORVKQP VJCV� CV NGCUV KP VJG ECUG QH EQPVTCEVWCN TGEGKXCDNGU�

VJG CUUKIPQT CPF VJG FGDVQT OC[ EJQQUG VJG NCY IQXGTPKPI VJGKT TGNCVKQPUJKR 
YJKEJ OC[ CHHGEV VJG

CUUKIPGG CU VJG PGY ETGFKVQT�� 7PNKMG FTCHV CTVKENGU �� CPF ��� FTCHV CTVKENG �� FQGU PQV CNNQY C

EJQKEG QH NCY YKVJ TGICTF VQ KUUWGU QH RTKQTKV[� UKPEG KV YQWNF PQV DG CRRTQRTKCVG HQT VJG CUUKIPQT CPF

VJG CUUKIPGG VQ CHHGEV YKVJ VJGKT CITGGOGPV VJG TKIJVU QH VJKTF RCTVKGU� +P CFFKVKQP� CU C RTCEVKECN

OCVVGT� KV OC[ PQV DG GCU[ HQT VJKTF RCTVKGU VQ MPQY YJGVJGT VJG CUUKIPQT JCU QRVGF KP QT QWV QH VJG

FTCHV %QPXGPVKQP� /QTGQXGT� CP QRV�KP QT CP QRV�QWV CRRTQCEJ EQWNF RTQFWEG KPEQPUKUVGPV TGUWNVU KP

VJG ECUG QH C EJCKP QH CUUKIPOGPVU� UQOG QH YJKEJ OC[ DG UWDLGEV VQ VJG FTCHV %QPXGPVKQP� YJKNG

QVJGT CUUKIPOGPVU OC[ DG UWDLGEV VQ FKHHGTGPV NCYU� 6JWU� KH VJG CUUKIPQT CPF VJG CUUKIPGG YGTG

IKXGP C TKIJV VQ QRV KP QT QWV QH VJG FTCHV %QPXGPVKQP� UWEJ CP QRV�KP QT QRV�QWV EQWNF JCXG GHHGEVU

QPN[ CU DGVYGGP VJGOUGNXGU� 6JKU KU VJG KPVGPFGF GHHGEV QH FTCHV CTVKENG ��

��� 1PG YC[ VQ CNNQY VJG RCTVKGU VQ QRV KP QT QWV QH VJG FTCHV %QPXGPVKQP OC[ DG C TWNG FGHKPKPI

VJG VGTO KNQECVKQPL CU VJG RNCEG EJQUGP D[ VJG RCTVKGU� 5WEJ CP CRRTQCEJ� JQYGXGT� EQWNF UVKNN CHHGEV

VJG TKIJVU QH VJKTF RCTVKGU� #U VQ VJG CUUKIPQT� VJKU KU QDXKQWU CU VJG NQECVKQP QH VJG CUUKIPQT KU

FGEKUKXG HQT VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP CPF HQT VJG FGVGTOKPCVKQP QH VJG NCY IQXGTPKPI

RTKQTKV[ KUUWGU� 6JG TGUWNV YQWNF DG VJG UCOG GXGP KP VJG ECUG QH CP QRV�KP QT QRV�QWV D[ VJG

CUUKIPGG CPF VJG FGDVQT VQ VJG GZVGPV VJCV� KP XKGY QH FTCHV CTVKENG �� C EJQKEG QH NQECVKQP D[ VJG

CUUKIPGG OC[ OCMG KPVGTPCVKQPCN C RWTGN[ FQOGUVKE VTCPUCEVKQP CPF C EJQKEG QH NQECVKQP D[ VJG FGDVQT

EQWNF OCMG FQOGUVKE CP KPVGTPCVKQPCN VTCPUCEVKQP�

��� 1PG YC[ KP YJKEJ VJG 9QTMKPI )TQWR OC[ RTQXKFG C FGITGG QH HNGZKDKNKV[ YKVJQWV

WPFGTOKPKPI EGTVCKPV[ KP VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP EQWNF DG VQ CNNQY 5VCVGU VQ CRRN[ VJG

FTCHV %QPXGPVKQP VQ CFFKVKQPCN RTCEVKEGU 
CPF�QT VQ GZENWFG KP FTCHV CTVKENG � UQOG QH VJG RTCEVKEGU

EQXGTGF KP FTCHV CTVKENG �� UGG FTCHV CTVKENG �
�� CPF FTCHV CTVKENG �� TGOCTM � DGNQY�� *QYGXGT� CP

CRRTQCEJ DCUGF QP FGENCTCVKQPU D[ 5VCVGU OC[ PQV DG VJG OQUV CRRTQRTKCVG CRRTQCEJ VQ NCY

WPKHKECVKQP� UKPEG VJG FTCHV %QPXGPVKQP YQWNF JCXG C FKHHGTGPV UEQRG HQT FKHHGTGPV 5VCVGU� +P

CFFKVKQP� UWEJ CP CRRTQCEJ OC[ PQV RTQOQVG EGTVCKPV[ KP VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP� KH

VJG FGENCTCVKQPU CTG HQTOWNCVGF KP CODKIWQWU VGTOU 
JQYGXGT� EWTTGPVN[� VJG HQNNQYKPI FTCHV CTVKENGU

RTQXKFG HQT FGENCTCVKQPU� ��� �
�� CPF ��DKU� �
�� CPF ��VGT� �
�� CPF ��SWCVGT� �
�� CPF ��� CPF

��
�� CPF ��� UGG CNUQ FTCHV CTVKENG �� TGOCTM � CPF FTCHV CTVKENG ��� TGOCTM ����

��� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ CFFTGUU VJG SWGUVKQP YJGVJGT� HQT VJG FTCHV %QPXGPVKQP

VQ CRRN[ KP VJG ECUG QH OWNVKRNG CUUKIPQTU QT OWNVKRNG FGDVQTU� CNN QH VJGO PGGF VQ DG NQECVGF KP C

%QPVTCEVKPI 5VCVG 
#�%0���9)�++�92���� FTCHV CTVKENG �� TGOCTM ���

��� /WNVKRNG CUUKIPQTU OC[ DG KPXQNXGF� HQT GZCORNG� KP CP CUUKIPOGPV D[ C EQPUQTVKWO QH

EQPVTCEVQTU KP C RTQLGEV HKPCPEKPI EQPVGZV� QT KP CP CUUKIPOGPV D[ C NKOKVGF RCTVPGTUJKR YJGTG VJG

RCTVPGTU CEV CU KPFKXKFWCNU� +V OC[ DG VJCV VJQUG UKVWCVKQPU EQWNF DG DGVVGT CFFTGUUGF D[ C TWNG YJKEJ

YQWNF TGHGT VQ VJG NQECVKQP QH VJG CIGPV QT VTWUVGG CEVKPI QP DGJCNH QH VJG OWNVKRNG CUUKIPQTU


#�%0���9)�++�92���� FTCHV CTVKENG �� TGOCTM ��� 6JG RTQXKUKQP YQWNF CRRN[ QPN[ KH� WPFGT VJG

NCY CRRNKECDNG VQ VJG CWVJQTKV[ QH VJG CIGPV QT VTWUVGG� VJG CIGPV QT VTWUVGG YQWNF DG RTQRGTN[
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CWVJQTK\GF VQ CEV QP DGJCNH QH VJG OWNVKRNG CUUKIPQTU 
K�G� KH VJG CIGPV QT VTWUVGG YQWNF DG CWVJQTK\GF

VQ FQ OQTG VJCP VQ RTQXKFG CFOKPKUVTCVKXG UGTXKEGU�� 6JKU RQKPV EQWNF DG WUGHWNN[ ENCTKHKGF KP VJG

EQOOGPVCT[ VQ VJG FTCHV %QPXGPVKQP�

��� /WNVKRNG CUUKIPQTU OC[ DG CNUQ KPXQNXGF KP VJG ECUG QH QPG TGEGKXCDNG QYPGF RCTVN[ QT LQKPVN[

CPF UGXGTCNN[ DG UGXGTCN RGTUQPU� *QYGXGT� KP VJKU ECUG PQ URGEKCN TWNG OC[ DG PGGFGF� KH VJG

9QTMKPI )TQWR CITGGU VJCV GCEJ CUUKIPOGPV QH C RCTV QH C TGEGKXCDNG QT QH C YJQNG TGEGKXCDNG LQKPVN[

QYPGF D[ UGXGTCN RGTUQPU KU C UGRCTCVG CUUKIPOGPV YJKEJ UJQWNF OGGV VJG TGSWKTGOGPVU QH FTCHV

CTVKENG �
�� CPF 
���

��� /WNVKRNG FGDVQTU OC[ DG KPXQNXGF KP VJG ECUG QH OQTG VJCP QPG TGEGKXCDNG QYGF D[ UGXGTCN

FGDVQTU� CU YGNN CU KP VJG ECUG QH QPG TGEGKXCDNG QYGF RCTVN[ QT LQKPVN[ CPF UGXGTCNN[ D[ UGXGTCN

FGDVQTU� %CUGU KPXQNXKPI UGXGTCN FGDVQTU QH C UKPING TGEGKXCDNG OC[ PQV PGGF VQ DG EQXGTGF D[ C

URGEKCN TWNG VQ VJG GZVGPV VJCV VJG RCTV QH C TGEGKXCDNG QT C YJQNG TGEGKXCDNG QYGF LQKPVN[ CPF

UGXGTCNN[ D[ UGXGTCN FGDVQTU YQWNF DG C UGRCTCVG TGEGKXCDNG KP KVUGNH CPF VJG TWNG KP FTCHV CTVKENG �
��

YQWNF CRRTQRTKCVGN[ CFFTGUU KV YKVJ VJG TGUWNV VJCV GCEJ FGDVQT YQWNF PGGF VQ DG NQECVGF KP C

%QPVTCEVKPI 5VCVG 
CU VJG KUUWG QH OWNVKRNG RCTVKGU CTKUGU CNUQ KP VJG EQPVGZV FTCHV CTVKENG �� KV OC[ DG

FGCNV D[ YC[ QH C RTQXKUKQP VJCV YQWNF CRRN[ VQ FTCHV CTVKENG � CU YGNN� UGG TGOCTMU VQ FTCHV CTVKENG �

DGNQY��

��� 6JG SWGUVKQP QH VJG UEQRG QT VJG RWTRQUG QH VJG RTKXCVG KPVGTPCVKQPCN NCY TWNGU QH VJG FTCHV

%QPXGPVKQP 
%JCRVGT 8+�� CPF VJG SWGUVKQP QH VJG TGNCVKQPUJKR DGVYGGP VJG RTKXCVG KPVGTPCVKQPCN NCY

RTKQTKV[ RTQXKUKQPU 
FTCHV CTVKENGU �� CPF ��� CPF VJG UWDUVCPVKXG NCY RTKQTKV[ RTQXKUKQPU 
%JCRVGT

8++� CNUQ TGOCKP VQ DG FKUEWUUGF�

��� 7PFGT RCTCITCRJ 
��� KH VJG DTCEMGVGF NCPIWCIG KU FGNGVGF� VJG RTKXCVG KPVGTPCVKQPCN NCY TWNGU

QH VJG FTCHV %QPXGPVKQP YQWNF CRRN[ KTTGURGEVKXG QH YJGVJGT VJG CUUKIPQT QT VJG FGDVQT YQWNF DG

NQECVGF KP C %QPVTCEVKPI 5VCVG� QT YJGVJGT VJG NCY IQXGTPKPI VJG TGEGKXCDNG YQWNF DG VJG NCY QH C

%QPVTCEVKPI 5VCVG� +P CFFKVKQP� KH VJG DTCEMGVGF NCPIWCIG KU FGNGVGF� VJG RTKXCVG KPVGTPCVKQPCN NCY

RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP UJQWNF CRRN[ KPFGRGPFGPVN[ QH VJG QVJGT UEQRG RTQXKUKQPU

EQPVCKPGF KP %JCRVGT +� KP RCTVKEWNCT QH VJG FGHKPKVKQP QH KPVGTPCVKQPCNKV[ EQPVCKPGF KP FTCHV CTVKENG �


UGG UGEQPF UGV QH DTCEMGVGF NCPIWCIG KP FTCHV CTVKENG �
�� DGNQY�� 6JG 9QTMKPI )TQWR OC[ CNUQ

YKUJ VQ EQPUKFGT OQXKPI VJKU RTQXKUKQP VQ %JCRVGT 8+ CPF HWTVJGT GNCDQTCVKPI QP VJKU OCVVGT KP VJG

EQOOGPVCT[ VQ VJG FTCHV %QPXGPVKQP�

��� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG RQUUKDKNKV[ QH CNNQYKPI 5VCVGU VQ

CFQRV QPN[ %JCRVGT 8+� +V YQWNF CRRGCT VJCV %JCRVGT 8+ YQWNF DG VQ C NCTIG GZVGPV EQORCVKDNG YKVJ

GZKUVKPI KPVGTPCVKQPCN KPUVTWOGPVU FGCNKPI YKVJ TGNCVGF OCVVGTU CPF� KP CFFKVKQP� EQWNF DG TGICTFGF CU

C YGNEQOG QRRQTVWPKV[ QH TGUQNXKPI KUUWGU VJCV CTG NGHV WPCFFTGUUGF QT CTG PQV HWNN[ CFFTGUUGF KP UWEJ

QVJGT KPUVTWOGPVU� /QTGQXGT� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP QH VJG

JKGTCTEJ[ DGVYGGP VJG UWDUVCPVKXG CPF VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJG FTCHV

%QPXGPVKQP KP VJG ECUG QH C %QPVTCEVKPI 5VCVG YJKEJ JCU PQV OCFG C TGUGTXCVKQP CU VQ %JCRVGT 8+�

6JG 9QTMKPI )TQWR OC[ YKUJ VQ GPUWTG VJCV VJG CRRNKECVKQP QH VJG UWDUVCPVKXG NCY RTQXKUKQPU QH VJG

FTCHV %QPXGPVKQP KU EQPUKFGTGF DGHQTG C %QPVTCEVKPI 5VCVG TGUQTVU VQ VJG CRRNKECVKQP QH VJG RTKXCVG

KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP�
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��� #V KVU VYGPV[�PKPVJ UGUUKQP� VJG 9QTMKPI )TQWR CITGGF VJCV %JCRVGT 8+ UJQWNF DG UWDLGEV VQ C

TGUGTXCVKQP D[ 5VCVGU 
#�%0������� RCTC� �� CPF FTCHV CTVKENG �
�� DGNQY�� +V YQWNF CRRGCT�

JQYGXGT� VJCV VJKU QRV�QWV QRVKQP UJQWNF DG NKOKVGF VQ FTCHV CTVKENGU �� VQ ��� UKPEG FTCHV CTVKENGU ��

CPF �� UJQWNF� HQT EQPUKUVGPE[ TGCUQPU� CRRN[ VQ VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU VJCV CTG

QWVUKFG %JCRVGT 8+ 
K�G� FTCHV CTVKENGU �
��� �� ��DKU� ��
�� CPF �� VQ ��� UGG CNUQ TGOCTMU VQ FTCHV

CTVKENG ��
��� �� VQ �� CPF ��DKU�� +P QTFGT VQ CXQKF VJCV UWEJ CP CRRTQCEJ OC[ DG KPVGTRTGVGF CU

UWDLGEVKPI VJG UWDUVCPVKXG NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP VQ TWNGU QH OCPFCVQT[ NCY QT TWNGU

TGHNGEVKPI RWDNKE RQNKE[ QH VJG HQTWO 5VCVG� VJWU WPFGTOKPKPI VJG EGTVCKPV[ CEJKGXGF D[ VJG FTCHV

%QPXGPVKQP� VJG OCVVGT EQWNF DG HWTVJGT GZRNCKPGF KP VJG EQOOGPVCT[ 
QP VJKU OCVVGT� UGG CNUQ

FQEWOGPV #�%0���9)�++�92���� FTCHV CTVKENG ����

��� +P RCTCITCRJ 
��� C TGHGTGPEG UJQWNF DG KPENWFGF VQ VJG TKIJV QH %QPVTCEVKPI 5VCVGU VQ QRV KPVQ

%JCRVGT 8++ 
#�%0������� RCTCU� �� CPF �� CPF #�%0������� RCTC� ����� 6JG UGEQPF UGPVGPEG QH

RCTCITCRJ 
�� OC[ DG FGNGVGF� # %QPVTCEVKPI 5VCVG QRVKPI KPVQ %JCRVGT 8++ EQWNF UVKNN DGPGHKV HTQO

VJG RTKXCVG KPVGTPCVKQPCN NCY RTKQTKV[ TWNGU EQPVCKPGF KP FTCHV CTVKENGU �� CPF ��� +P CFFKVKQP� QPEG KV

JCU EQPUKFGTGF KVU EQPVGPV� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP QH VJG CRRTQRTKCVG

RNCEG QH %JCRVGT 8++ KP VJG VGZV QH VJG FTCHV %QPXGPVKQP 
UGG TGOCTMU VQ %JCRVGT 8++ DGNQY��

��� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT FTCHV CTVKENG ��� YJKEJ

FGCNU YKVJ VJG UEQRG QH CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP YKVJ TGICTF VQ UWDUGSWGPV CUUKIPOGPVU�

UJQWNF DG RNCEGF KP VJG EQPVGZV QH FTCHV CTVKENG � 
#�%0������� RCTC� ���� 2CTCITCRJ 
�� QH FTCHV

CTVKENG �� OC[ PGGF VQ DG TGXKUGF UQ CU VQ GPUWTG VJCV VJG UWDUGSWGPV CUUKIPGG� YJQ CUUKIPU VJG

TGEGKXCDNGU CUUKIPGF VQ JKO HWTVJGT KU VTGCVGF CU VJG KPKVKCN CUUKIPQT� YJKNG VJG UWDUGSWGPV CUUKIPGG�

YJQ TGEGKXGU VJG TGEGKXCDNGU RTGXKQWUN[ CUUKIPGF� KU VTGCVGF CU VJG KPKVKCN CUUKIPGG�

��� 6JWU VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH FTCHV

CTVKENG ��

K
�� 6JKU %QPXGPVKQP CRRNKGU VQ�

K
C� CUUKIPOGPVU QH KPVGTPCVKQPCN TGEGKXCDNGU CPF VQ KPVGTPCVKQPCN CUUKIPOGPVU QH

TGEGKXCDNGU CU FGHKPGF KP VJKU EJCRVGT� KH� CV VJG VKOG QH VJG CUUKIPOGPV� VJG CUUKIPQT KU

NQECVGF KP C %QPVTCEVKPI 5VCVG�

K
D� CUUKIPOGPVU QH TGEGKXCDNGU D[ VJG KPKVKCN QT CP[ QVJGT CUUKIPGG VQ UWDUGSWGPV CUUKIPGGU


KUWDUGSWGPV CUUKIPOGPVUL� RTQXKFGF VJCV CP[ RTKQT CUUKIPOGPV KU IQXGTPGF D[ VJKU

%QPXGPVKQP� CPF

K
E� UWDUGSWGPV CUUKIPOGPVU VJCV CTG IQXGTPGF D[ VJKU %QPXGPVKQP WPFGT UWDRCTCITCRJ 
C�

QH VJKU RCTCITCRJ� PQVYKVJUVCPFKPI VJCV CP[ RTKQT CUUKIPOGPV KU PQV IQXGTPGF D[ VJKU

%QPXGPVKQP�

K
�� 6JKU %QPXGPVKQP CRRNKGU VQ UWDUGSWGPV CUUKIPOGPVU CU KH VJG UWDUGSWGPV CUUKIPGG YJQ

GZGTEKUGU KVU TKIJV VQ CUUKIP YGTG VJG KPKVKCN CUUKIPQT CPF CU KH VJG UWDUGSWGPV CUUKIPGG VQ YJQO VJG

CUUKIPOGPV KU OCFG YGTG VJG KPKVKCN CUUKIPGG�
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     8/ (QT CNVGTPCVKXG YQTFKPI� UGG FTCHV CTVKENG �
M� DGNQY�

K
�� 6JKU %QPXGPVKQP FQGU PQV CHHGEV VJG TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT WPNGUU VJG FGDVQT KU

NQECVGF KP C %QPVTCEVKPI 5VCVG QT VJG NCY IQXGTPKPI VJG TGEGKXCDNG KU VJG NCY QH C %QPVTCEVKPI

5VCVG�

K=
�� 6JG RTQXKUKQPU QH CTVKENGU �� VQ �� CRRN[ =VQ CUUKIPOGPVU QH KPVGTPCVKQPCN TGEGKXCDNGU CPF VQ

KPVGTPCVKQPCN CUUKIPOGPVU QH TGEGKXCDNGU CU FGHKPGF KP VJKU EJCRVGT KPFGRGPFGPVN[ QH RCTCITCRJU 
��

CPF 
�� QH VJKU CTVKENG? =KPFGRGPFGPVN[ QH VJG RTQXKUKQPU QH VJKU EJCRVGT?� *QYGXGT� VJG RTQXKUKQPU

QH CTVKENGU �� VQ �� FQ PQV CRRN[ KH C 5VCVG OCMGU C FGENCTCVKQP WPFGT CTVKENG ��DKU�?

K
�� %JCRVGT 8++ CRRNKGU KP C %QPVTCEVKPI 5VCVG YJKEJ JCU OCFG C FGENCTCVKQP WPFGT CTVKENG ���

K
�� =+P VJG ECUG QH CP CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG D[ OQTG VJCP QPG CUUKIPQT� VJKU

%QPXGPVKQP CRRNKGU KH CP[ CUUKIPQT KU NQECVGF KP C %QPVTCEVKPI 5VCVG�? �� +P VJG ECUG QH CP

CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG QYGF D[ OQTG VJCP QPG FGDVQT� VJKU %QPXGPVKQP FQGU PQV

CHHGEV VJG TKIJVU CPF QDNKICVKQPU QH CP[ FGDVQT WPNGUU VJCV FGDVQT KU NQECVGF KP C %QPVTCEVKPI 5VCVG

QT VJG NCY IQXGTPKPI VJG TGEGKXCDNG QYGF D[ VJCV FGDVQT KU VJG NCY QH C %QPVTCEVKPI 5VCVG�

K
�� 6JKU %QPXGPVKQP CRRNKGU VQ CFFKVKQPCN RTCEVKEGU NKUVGF KP C FGENCTCVKQP OCFG D[ C 5VCVG WPFGT

FTCHV CTVKENG ��VGTL�

� � �

#TVKENG �� #UUKIPOGPV QH TGEGKXCDNGU

�� +P CFFKVKQP VQ VJG SWGUVKQPU KFGPVKHKGF KP VJG TGOCTMU VQ FTCHV CTVKENG � EQPVCKPGF KP FQEWOGPV

#�%0���9)�++�92���� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI SWGUVKQPU� YJGVJGT

VJG FGHKPKVKQP QH VJG VGTO KCUUKIPOGPVL CNUQ EQXGTU VJG CITGGOGPV VQ CUUKIP� CPF YJGVJGT VJG

TGHGTGPEG VQ EQPUKFGTCVKQP EQPVCKPGF KP VJG FGHKPKVKQP UJQWNF DG TGVCKPGF�

�� +V UJQWNF DG TGECNNGF VJCV CV KVU VYGPV[�UGXGPVJ UGUUKQP VJG 9QTMKPI )TQWR VJQWIJV VJCV KVJG

HQTOWNCVKQP QH RCTCITCRJ 
�� ENCTKHKGF UWHHKEKGPVN[ VJCV DQVJ VJG EQPVTCEV QH CUUKIPOGPV CPF VJG

TGUWNVKPI VTCPUHGT QH TGEGKXCDNGU YGTG EQXGTGF D[ VJG FGHKPKVKQP QH HCUUKIPOGPVIL 
#�%0�������

RCTC� ����� +P TGCEJKPI VJCV EQPENWUKQP� VJG 9QTMKPI )TQWR JCF PQVGF VJCV� YJKNG KP UQOG NGICN

U[UVGOU VJG KPXCNKFKV[ QH VJG CITGGOGPV VQ CUUKIP OC[ KPXCNKFCVG VJG VTCPUHGT� KP QVJGT NGICN U[UVGOU

VJG KPXCNKFKV[ QH VJG CITGGOGPV VQ CUUKIP OC[ IKXG TKUG VQ C ENCKO CICKPUV VJG CUUKIPGG DCUGF QP VJG

RTKPEKRNGU QH WPLWUV GPTKEJOGPV 
#�%0���9)�++�92���� FTCHV CTVKENG �� TGOCTM ���

�� 5JQWNF VJG 9QTMKPI )TQWR EQPHKTO VJG WPFGTUVCPFKPI VJCV VJG FGHKPKVKQP EQPVCKPGF KP RCTCITCRJ


�� EQXGTU VJG CUUKIPOGPV CU YGNN CU VJG CITGGOGPV VQ CUUKIP� C PWODGT QH RTQXKUKQPU QH VJG FTCHV

%QPXGPVKQP UJQWNF DG TGXKGYGF KP QTFGT VQ GPUWTG VJCV VJGKT CRRNKECVKQP YQWNF RTQFWEG VJG FGUKTGF

TGUWNVU KH VJG CITGGOGPV VQ CUUKIP CPF VJG CUUKIPOGPV YQWNF PQV DG EQPENWFGF CV VJG UCOG VKOG� (QT

GZCORNG� KP KVU EWTTGPV HQTOWNCVKQP FTCHV CTVKENG �� OC[ PQV OCMG KV UWHHKEKGPVN[ ENGCT VJCV VJG

CUUKIPOGPV CPF PQV VJG CITGGOGPV VQ CUUKIP RTQFWEGU VJG RTGUETKDGF TGUWNVU� K�G�� VJG VTCPUHGT QH

RTQRGTV[ TKIJVU KP VJG TGEGKXCDNGU� 6JG VGZV QH VJG FTCHV %QPXGPVKQP YQWNF PQV PGGF VQ DG TGXKUGF KH

VJG 9QTMKPI )TQWR CITGGU VJCV VJG TGHGTGPEG VQ KVTCPUHGT D[ CITGGOGPVL� YJKEJ KU KPVGPFGF VQ GPUWTG
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VJCV QPN[ XQNWPVCT[ CUUKIPOGPVU 
PQV CUUKIPOGPVU D[ QRGTCVKQP QH NCY� CTG EQXGTGF� OCMGU KV

UWHHKEKGPVN[ ENGCT VJCV VJG CUUKIPOGPV KU VJG OCKP HQEWU QH VJG FTCHV %QPXGPVKQP� 6JG EQOOGPVCT[

EQWNF GZRNCKP VJCV VJG FTCHV %QPXGPVKQP FQGU PQV CRRN[ VQ CITGGOGPVU VQ CUUKIP� GZEGRV YJGTG KV

GZRTGUUN[ RTQXKFGU QVJGTYKUG 
G�I�� FTCHV CTVKENGU �������

�� 6JG TGHGTGPEG VQ EQPUKFGTCVKQP YCU QTKIKPCNN[ KPVGPFGF VQ GPUWTG VJCV VJG FTCHV %QPXGPVKQP YQWNF

PQV CRRN[ VQ ITCVWKVQWU CUUKIPOGPVU� *QYGXGT� KP XKGY QH VJG HCEV VJCV VJG FTCHV %QPXGPVKQP FGCNU

QPN[ KP GZEGRVKQPCN ECUGU YKVJ VJG HKPCPEKPI EQPVTCEV QT VJG CITGGOGPV VQ CUUKIP� VJG TGHGTGPEG VQ

EQPUKFGTCVKQP OC[ PQV DG PGEGUUCT[ KP VJG FGHKPKVKQP QH KCUUKIPOGPVL� +H VJKU TGHGTGPEG KU FGNGVGF� KP

NKPG YKVJ VJG IQCNU QH VJG FTCHV %QPXGPVKQP UGV QWV KP VJG RTGCODNG� ITCVWKVQWU CUUKIPOGPVU EQWNF DG

GZENWFGF KP FTCHV CTVKENG ��

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT VJG FTCHV %QPXGPVKQP

UJQWNF CRRN[ PQV QPN[ VQ VJG CUUKIPOGPV QH TKIJVU VQ RC[OGPV QH OQPG[ DWV CNUQ VQ VJG CUUKIPOGPV QH

QVJGT EQPVTCEVWCN TKIJVU QT GXGP VQ VJG CUUKIPOGPV QH EQPVTCEVU 
K�G VJG CUUKIPOGPV QH TKIJVU CPF VJG

FGNGICVKQP QH QDNKICVKQPU�� +P RTCEVKEG� QHVGP CNN TKIJVU CTKUKPI WPFGT C EQPVTCEV CTG CUUKIPGF� GXGP

VJQWIJ VJG CUUKIPGG OC[ DG KPVGTGUVGF OQTG KP VJG TKIJVU VQ RC[OGPV� KPENWFKPI VJG TKIJVU VQ RC[OGPV

QH FCOCIGU HQT DTGCEJ QH EQPVTCEV� VJCP KP QVJGT TKIJVU� %QXGTKPI VJG CUUKIPOGPV QH TKIJVU QVJGT VJCP

TKIJVU VQ RC[OGPV YQWNF PQV KPVGTHGTG YKVJ VJG TKIJV QH VJG CUUKIPGG VQ GZENWFG VJQUG TKIJVU HTQO VJG

CUUKIPOGPV UQ CU VQ CXQKF CFFKVKQPCN TKUMU CPF EQUVU 
G�I�� VJG TKIJV VQ TGEGKXG IQQFU OC[ GPVCKN

RTQFWEV NKCDKNKV[ CPF OCKPVGPCPEG QT KPUWTCPEG EQUVU�� +P CFFKVKQP� UWEJ CP CRRTQCEJ YQWNF TGUWNV KP

C OQTG EQORTGJGPUKXG NGICN TGIKOG FGCNKPI YKVJ CUUKIPOGPV� 1P VJG QVJGT JCPF� UWEJ CP GZVGPUKQP

QH VJG UEQRG QH VJG FTCHV %QPXGPVKQP OC[ OCMG KV NGUU CEEGRVCDNG VQ 5VCVGU� +P CP[ ECUG� CUUKIPOGPVU

QH EQPVTCEVWCN TKIJVU UJQWNF DG ENGCTN[ FKUVKPIWKUJGF HTQO CUUKIPOGPVU QH EQPVTCEVU YJKEJ KPXQNXG PQV

QPN[ VJG CUUKIPOGPV QH TKIJVU DWV CNUQ VJG FGNGICVKQP QH QDNKICVKQPU� &GNGICVKQP QH QDNKICVKQPU OC[

DG TGICTFGF CU C UGRCTCVG VTCPUCEVKQP� CPF NGCXKPI KV QWVUKFG VJG UEQRG QH VJG FTCHV %QPXGPVKQP OC[

PQV PGICVKXGN[ CHHGEV CP[ HKPCPEKPI RTCEVKEG 
G�I�� KP VJG ECUG QH CUUKIPOGPVU QH NQCPU� KV YQWNF UGGO

VJCV PQTOCNN[ QPN[ VJG TKIJV QH VJG CUUKIPQT VQ TGEGKXG RC[OGPV QH VJG COQWPV NGPV VQ VJG DQTTQYGT KU

CUUKIPGF CPF PQV CP[ QDNKICVKQP QH VJG CUUKIPQT VQ RTQXKFG HWTVJGT ETGFKV��

�� 6JG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH FTCHV CTVKENG � OC[ DG EQPUKFGTGF�

K(QT VJG RWTRQUGU QH VJKU %QPXGPVKQP� HCUUKIPOGPVI OGCPU VJG VTCPUHGT D[ CITGGOGPV HTQO QPG

RGTUQP 
HCUUKIPQTI� VQ CPQVJGT RGTUQP 
HCUUKIPGGI� QH VJG CUUKIPQTIU EQPVTCEVWCN TKIJV VQ RC[OGPV QH

C OQPGVCT[ UWO 
HTGEGKXCDNGI� HTQO C VJKTF RGTUQP 
HVJG FGDVQTI�� KPENWFKPI VJG ETGCVKQP QH TKIJVU

KP TGEGKXCDNGU CU UGEWTKV[ HQT KPFGDVGFPGUU QT QVJGT QDNKICVKQP�L

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ CFFTGUU VJG SWGUVKQP YJGVJGT CP GZRNKEKV TGHGTGPEG UJQWNF DG

KPENWFGF KP FTCHV CTVKENG � VQ EQPFKVKQPCN VTCPUHGTU QH TGEGKXCDNGU� 0QTOCNN[� C EQPFKVKQPCN VTCPUHGT

YQWNF DG TGICTFGF CU C UCNG QT C UGEWTKV[ FGXKEG� FGRGPFKPI� G�I�� QP YJGVJGT VJG TGEGKXCDNGU CTG

TGVTCPUHGTTGF CWVQOCVKECNN[ VQ VJG UGNNGT KP VJG ECUG QH FGDVQT�FGHCWNV� *QYGXGT� KP UQOG NGICN

U[UVGOU EQPFKVKQPCN VTCPUHGTU CTG KPXCNKFCVGF� 6JWU� VJGKT GZRTGUU TGEQIPKVKQP KP VJG FTCHV

%QPXGPVKQP OC[ JCXG C DGPGHKEKCN GHHGEV QP VJQUG RTCEVKEGU VJCV VCMG VJG HQTO QH C EQPFKVKQPCN

VTCPUHGT QH TGEGKXCDNGU�

� � �
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     9/ (QT YQTFKPI CNVGTPCVKXG VQ VJG DTCEMGVGF YQTFKPI KP FTCHV CTVKENGU �
�� CPF 
��� UGG FTCHV

CTVKENG �
M� DGNQY�

#TVKENG �� +PVGTPCVKQPCNKV[

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP QH VJG RQVGPVKCN WPEGTVCKPV[ CU VQ VJG

CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP KP VJG ECUG QH CP CUUKIPOGPV YJKEJ TGNCVGU VQ HWVWTG TGEGKXCDNGU�

TGUWNVKPI HTQO VJG HCEV VJCV VJGKT KPVGTPCVKQPCNKV[ YQWNF DG FGVGTOKPGF WPFGT FTCHV CTVKENG � QPN[ CV

VJG VKOG VJG[ CTKUG 
#�%0������� RCTC� �����

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ CFFTGUU VJG SWGUVKQP QH C OWNVKRNKEKV[ QH CUUKIPQTU�

CUUKIPGGU QT FGDVQTU KP VJG EQPVGZV QH FTCHV CTVKENG � 
#�%0���9)�++�92���� FTCHV CTVKENG �� TGOCTMU

���� QP VJG DCUKU QH VJG HQNNQYKPI RTQXKUKQP�

K
�� =+P VJG ECUG QH CP CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG D[ OQTG VJCP QPG CUUKIPQT� VJG

CUUKIPOGPV KU KPVGTPCVKQPCN KH CP[ CUUKIPQT CPF VJG CUUKIPGG CTG NQECVGF KP FKHHGTGPV 5VCVGU� +P VJG

ECUG QH CP CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG VQ OQTG VJCP QPG CUUKIPGG� VJG CUUKIPOGPV KU

KPVGTPCVKQPCN KH VJG CUUKIPQT CPF CP[ CUUKIPGG CTG NQECVGF KP FKHHGTGPV 5VCVGU�

K
�� +P VJG ECUG QH CP CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG QYGF VQ OQTG VJCP QPG ETGFKVQT�

VJG TGEGKXCDNG KU KPVGTPCVKQPCN KH CP[ CUUKIPQT CPF VJG FGDVQT CTG NQECVGF KP FKHHGTGPV 5VCVGU�? �� +P

VJG ECUG QH CP CUUKIPOGPV QH OQTG VJCP QPG TGEGKXCDNG QYGF D[ OQTG VJCP QPG FGDVQT� QPN[ VJCV

TGEGKXCDNG KU KPVGTPCVKQPCN KP YJKEJ VJG CUUKIPQT CPF VJG FGDVQT CTG NQECVGF KP FKHHGTGPV 5VCVGU�L

�� #NVGTPCVKXGN[� VJG KUUWG QH VJG NQECVKQP QH OWNVKRNG CUUKIPQTU CPF CUUKIPGGU OC[ DG FGCNV YKVJ D[

YC[ QH C RTQXKUKQP VJCV YQWNF TGHGT VQ VJG NQECVKQP QH VJGKT CWVJQTK\GF CIGPV QT VTWUVGG CPF FGCN YKVJ

VJG KUUWG QH NQECVKQP KP IGPGTCN CNQPI VJG HQNNQYKPI NKPGU 
VJKU RTQXKUKQP YQWNF TGRNCEG QPN[ VJG

DTCEMGVGF NCPIWCIG KP FTCHV CTVKENGU �
�� CPF �
�� CPF 
�� CDQXG� KV KU VGPVCVKXGN[ HQTOWNCVGF CU

UWDRCTCITCRJ 
M� QH FTCHV CTVKENG ���

K
M� (QT VJG RWTRQUGU QH CTVKENGU � CPF ��

K
K� VJG CUUKIPQT KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ

JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV�

K
KK� VJG CUUKIPGG KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ

JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV�

K
KKK� VJG FGDVQT KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ JCU

VJG ENQUGUV TGNCVKQPUJKR VQ VJG QTKIKPCN EQPVTCEV�

K
KX� KP VJG CDUGPEG QH RTQQH VQ VJG EQPVTCT[� VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP QH C

RCTV[ KU RTGUWOGF VQ DG VJG RNCEG QH DWUKPGUU YJKEJ JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG

TGNGXCPV EQPVTCEV?� +H C RCTV[ FQGU PQV JCXG C RNCEG QH DWUKPGUU� TGHGTGPEG KU VQ DG OCFG

VQ KVU JCDKVWCN TGUKFGPEG�
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K
X� UGXGTCN CUUKIPQTU QT CUUKIPGGU CTG NQECVGF CV VJG RNCEG KP YJKEJ VJGKT CWVJQTK\GF

CIGPV QT VTWUVGG KU NQECVGF�L

�� +V UJQWNF DG PQVGF VJCV VJKU RTQXKUKQP KU KPVGPFGF VQ CRRN[ KP VJG ECUG QH CP CUUKIPOGPV QH OQTG

VJCP QPG TGEGKXCDNG� 6JG EQOOGPVCT[ OC[ GZRNCKP VJCV GCEJ CUUKIPOGPV QH C RCTVU QH QPG TGEGKXCDNG

QT QH C TGEGKXCDNG LQKPVN[ CPF UGXGTCNN[ QYPGF D[ UGXGTCN RGTUQPU KU C UGRCTCVG CUUKIPOGPV 
UGG CNUQ

FTCHV CTVKENG �� TGOCTMU �� CPF �� CDQXG��

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT C UKPING FGHKPKVKQP QH VJG VGTO KNQECVKQPL

YQWNF DG RTGHGTCDNG VQ QPG FGHKPKVKQP HQT VJG RWTRQUGU QH FTCHV CTVKENGU �� CPF �� CPF C FKHHGTGPV

FGHKPKVKQP HQT VJG RWTRQUGU QH FTCHV CTVKENGU � CPF � 
HQT CTIWOGPVU KP HCXQWT QH QPG FGHKPKVKQP� UGG

#�%0������� RCTC� ����� 6JG OGCPKPI QH VJG VGTO KNQECVKQPL YQWNF PGGF VQ DG EQPUKFGTGF HQT VJG

RWTRQUGU QH FTCHV CTVKENGU �� ��DKU� ��
��� ��
��� ��� �� VQ �� CPF ��
�� CU YGNN� +P CP[ ECUG� VJG

9QTMKPI )TQWR OC[ YKUJ VQ FGVGTOKPG YJGVJGT TGHGTGPEG UJQWNF DG OCFG VQ KVJG EJKGH GZGEWVKXG

QHHKEGL 
CU KP FTCHV CTVKENG �
L��� QT VQ VJG KRNCEG QH EGPVTCN CFOKPKUVTCVKQPL 
CU KP PGY FTCHV

CTVKENG �
M� DGNQY��

� � �

#TVKENG �� 'ZENWUKQPU

�� &GRGPFKPI QP VJG FGEKUKQP QH VJG 9QTMKPI )TQWR CU VQ VJG FGNGVKQP QH VJG TGHGTGPEG VQ

EQPUKFGTCVKQP KP FTCHV CTVKENG �� CUUKIPOGPVU OCFG KYKVJQWV XCNWG� ETGFKV QT TGNCVGF UGTXKEGU DGKPI

IKXGP QT RTQOKUGF D[ VJG CUUKIPGGL OC[ PGGF VQ DG CFFGF VQ VJG NKUV EQPVCKPGF KP FTCHV CTVKENG �� +P

CFFKVKQP� UWDRCTCITCRJ 
E� OC[ PGGF VQ DG TGXKUGF CNQPI VJG HQNNQYKPI NKPGU� KVQ VJG GZVGPV OCFG D[

GPFQTUGOGPV CPF FGNKXGT[ QT QPN[ D[ FGNKXGT[ QH C PGIQVKCDNG KPUVTWOGPV L� 5WEJ C TGXKUKQP YQWNF

TGHNGEV VJG HCEV VJCV� YKVJ VJG GZEGRVKQP QH DGCTGT KPUVTWOGPVU� YJKEJ CTG VTCPUHGTTGF D[ FGNKXGT[�

PGIQVKCDNG KPUVTWOGPVU CTG VTCPUHGTTGF D[ GPFQTUGOGPV CPF FGNKXGT[ 
PQV KQTL� CU OGPVKQPGF KP

UWDRCTCITCRJ 
E�� �

�� 6JG EQOOGPVCT[ OC[ TGHGT VQ VJG TGCUQP HQT VJKU GZENWUKQP� K�G� VQ CXQKF EQPHNKEVU YKVJ VJG NCY

CRRNKECDNG VQ PGIQVKCDNG KPUVTWOGPVU� UWEJ CU DKNNU QH GZEJCPIG� RTQOKUUQT[ PQVGU CPF EJGSWGU� CPF

KP RCTVKEWNCT VQ CXQKF KPVGTHGTKPI YKVJ VJG RTKQTKV[ UEJGOG RTGXCKNKPI WPFGT DQVJ PCVKQPCN CPF

KPVGTPCVKQPCN PGIQVKCDNG�KPUVTWOGPV NCY� (QT VJG UCOG TGCUQP� EGTVCKP QVJGT FQEWOGPVU VJCV OC[ DG

TGICTFGF CU RC[OGPV KPUVTWOGPVU OC[ CNUQ PGGF VQ DG GZENWFGF 
G�I�� DQPFU QT RTGHGTGPEG UJCTGU

WPFGT YJKEJ VJGTG KU CP QDNKICVKQP HQT RC[OGPV QH TGIWNCT FKXKFGPFU�� +PFGRGPFGPV IWCTCPVGGU CPF

UVCPF�D[ NGVVGTU QH ETGFKV 
KKPFGRGPFGPV WPFGTVCMKPIUL� UGG CTVKENG � QH VJG 7PKVGF 0CVKQPU

%QPXGPVKQP QP +PFGRGPFGPV )WCTCPVGGU CPF 5VCPF�$[ .GVVGTU QH %TGFKV� JGTGKPCHVGT TGHGTTGF VQ CU

KVJG )WCTCPVGG CPF 5VCPFD[ %QPXGPVKQPL� OC[ PQV PGGF VQ DG GZENWFGF CNVQIGVJGT� CU NQPI CU KV KU

GPUWTGF VJCV VJG IWCTCPVQT�KUUWGT� EQWPVGT�IWCTCPVQT QT EQPHKTOGT FQGU PQV JCXG VQ RC[ VJG CUUKIPGG�

WPNGUU KV JCU EQPUGPVGF VQ FQ UQ� 6JWU� VJKU OCVVGT OC[ DG OQTG CRRTQRTKCVGN[ CFFTGUUGF D[ YC[ QH

C TWNG KP FTCHV CTVKENG ��� YJKEJ FGCNU YKVJ EQPVTCEVWCN CUUKIPCDKNKV[ QH TGEGKXCDNGU� CNNQYKPI VJG

IWCTCPVQT�KUUWGT QH CP KPFGRGPFGPV WPFGTVCMKPI VQ FKUEJCTIG KVU QDNKICVKQP D[ RC[KPI VJG DGPGHKEKCT[


CUUKIPQT�� 5WEJ C TWNG YQWNF PQV KPVGTHGTG YKVJ UVCVWVQT[ PQP�CUUKIPCDKNKV[ QH CP KPFGRGPFGPV

WPFGTVCMKPI� UKPEG UVCVWVQT[ CUUKIPCDKNKV[ KU PQV CFFTGUUGF D[ VJG UWDUVCPVKXG NCY RTQXKUKQPU QH VJG

FTCHV %QPXGPVKQP� 1PN[ FTCHV CTVKENG �� RTQXKFGU HQT VJG NCY CRRNKECDNG VQ EQPVTCEVWCN CPF UVCVWVQT[

CUUKIPCDKNKV[� QP VJG WPFGTUVCPFKPI VJCV CRRNKECVKQP QH VJG NCY IQXGTPKPI VJG TGEGKXCDNG OC[ DG
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TGHWUGF D[ C EQWTV� KH VJCV NCY TWPU EQPVTCT[ VQ OCPFCVQT[ TWNGU QT TWNGU TGHNGEVKPI RWDNKE RQNKE[ QH

VJG HQTWO 5VCVG�

�� #U VQ VJG SWGUVKQP YJGVJGT VJG CUUKIPOGPV QH TGEGKXCDNGU HTQO VJG DW[GT QH C DWUKPGUU VQ VJG

KPUVKVWVKQP HKPCPEKPI VJG UCNG KU GZENWFGF QT PQV 
#�%0���9)�++�92���� FTCHV CTVKENG �� TGOCTM ��� KV

OC[ DG UWHHKEKGPV VQ ENCTKH[ KP VJG EQOOGPVCT[ VJCV� KP VJG ECUG QH C UCNG QH C DWUKPGUU� QPN[ VJG

CUUKIPOGPV HTQO VJG QNF VQ VJG PGY QYPGT KU GZENWFGF CPF PQV VJG CUUKIPOGPV D[ VJG PGY QYPGT VQ

CP KPUVKVWVKQP HKPCPEKPI VJG UCNG� +P CFFKVKQP� VJG EQOOGPVCT[ OC[ ENCTKH[ VJCV QPN[ VJG CUUKIPOGPV

QH TGEGKXCDNGU KU EQXGTGF 
G�I�� VJG TKIJV VQ RC[OGPV WPFGT C UJCTG� CPF PQV VJG CUUKIPOGPV QH QVJGT

TKIJVU 
G�I�� XQVKPI TKIJVU HNQYKPI HTQO C UJCTG��

�� &GRGPFKPI QP VJG FGEKUKQP QH VJG 9QTMKPI )TQWR QP VJG UEQRG QH VJG FTCHV %QPXGPVKQP KP VJG

EQPVGZV QH FTCHV CTVKENG �� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT CNNQYKPI 5VCVGU VQ GZENWFG QT

KPENWFG CFFKVKQPCN RTCEVKEGU 
UGG FTCHV CTVKENG �
�� CDQXG CPF FTCHV CTVKENG �
�� DGNQY�� 9JKNG� CU

CNTGCF[ OGPVKQPGF� UWEJ CP CRRTQCEJ OKIJV PQV DG VJG OQUV CRRTQRTKCVG CRRTQCEJ VQ NCY WPKHKECVKQP�

KV OKIJV OCMG VJG FTCHV %QPXGPVKQP OQTG CEEGRVCDNG VQ 5VCVGU CPF HCEKNKVCVG C FGEKUKQP D[ VJG

9QTMKPI )TQWR VQ EQXGT QPN[ EQPVTCEVWCN TGEGKXCDNGU� VJWU UKORNKH[KPI VJG VGZV QH VJG FTCHV

%QPXGPVKQP 
C PWODGT QH RTQXKUKQPU� G�I�� FTCHV CTVKENGU �� CPF ��� EQWNF PQV CRRN[ VQ CUUKIPOGPVU

QH VQTV TGEGKXCDNGU�� .CPIWCIG CNQPI VJG HQNNQYKPI NKPGU EQWNF DG EQPUKFGTGF�

K
�� 6JG %QPXGPVKQP FQGU PQV CRRN[ VQ CUUKIPOGPVU NKUVGF D[ C 5VCVG KP C FGENCTCVKQP OCFG WPFGT

FTCHV CTVKENG ��SWCVGT�L

� � �

%*#26'4 ++� )'0'4#. 2418+5+105

#TVKENG �� &GHKPKVKQPU CPF TWNGU QH KPVGTRTGVCVKQP

�� +P XKGY QH VJG FKXGTIGPEGU GZKUVKPI COQPI VJG XCTKQWU NGICN U[UVGOU� UWDRCTCITCRJ 
D� KU

KPVGPFGF VQ RTQXKFG C WPKHQTO TWNG CU VQ VJG VKOG YJGP C TGEGKXCDNG KU FGGOGF VQ CTKUG� 6JG VKOG

YJGP C TGEGKXCDNG CTKUGU KU KORQTVCPV KP RCTVKEWNCT HQT FTCHV CTVKENGU �� CPF �� FGCNKPI YKVJ VJG GHHGEV

QH CUUKIPOGPV CPF VJG VKOG QH VTCPUHGT QH TGEGKXCDNGU� 6JG DGPGHKV QH UWDRCTCITCRJ 
D� OC[ DG

NKOKVGF VQ VJG GZVGPV VJCV KV FQGU PQV 
CPF ECPPQV� URGEKH[ VJG VKOG YJGP VJG QTKIKPCN EQPVTCEV KU

FGGOGF VQ DG EQPENWFGF�

�� +P KVU EWTTGPV HQTOWNCVKQP� UWDRCTCITCRJ 
E� OC[ KPCFXGTVGPVN[ TGUWNV KP TGEGKXCDNGU VJCV GZKUV CV

VJG VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV 
K�G� VJQUG VJCV CTKUG WPFGT EQPVTCEVU GZKUVKPI

CV VJCV VKOG� DGKPI EQPUKFGTGF HWVWTG TGEGKXCDNGU� 6JKU TGUWNV YQWNF DG CXQKFGF KH UWDRCTCITCRJ 
E�

YGTG VQ DG TGHQTOWNCVGF CNQPI VJG HQNNQYKPI NKPGU� KH(WVWTG TGEGKXCDNGI OGCPU C TGEGKXCDNG VJCV

CTKUGU CHVGT VJG VKOG QH VJG CUUKIPOGPVL�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ FGVGTOKPG YJGVJGT UWDRCTCITCRJ 
F� KU PGGFGF KP XKGY QH VJG

HCEV VJCV KV FGHKPGU C VGTO YJKEJ FQGU PQV CRRGCT KP VJG VGZV QH VJG FTCHV %QPXGPVKQP 
KV CRRGCTU QPN[

KP VJG VKVNG� VJG RTGCODNG CPF� KPFKTGEVN[� KP FTCHV CTVKENG ��
����
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�� 5WDRCTCITCRJ 
G� FGHKPGU VJG VGTO KYTKVKPIL D[ EQODKPKPI VJG FGHKPKVKQPU QH KYTKVKPILCPF

KUKIPCVWTGL EQPVCKPGF KP CTVKENGU � CPF � QH VJG 70%+64#. /QFGN .CY QP 'NGEVTQPKE %QOOGTEG�

7PFGT VJG FTCHV %QPXGPVKQP� C UKIPGF YTKVKPI KU TGSWKTGF HQT VJG CUUKIPOGPV CPF HQT VJG PQVKHKECVKQP

QH VJG CUUKIPOGPV�

�� 9JGVJGT C PQVKHKECVKQP VJCV FQGU PQV KFGPVKH[ VJG RC[GG EQWNF HTGG\G VJG TKIJVU QH UGV�QHH QH VJG

FGDVQT 
FTCHV CTVKENG ��� QT NKOKV VJG FGDVQTIU TKIJV VQ OQFKH[ VJG QTKIKPCN EQPVTCEV YKVJQWV VJG EQPUGPV

QH VJG CUUKIPGG 
FTCHV CTVKENG ��� TGOCKPU CP QRGP SWGUVKQP KP XKGY QH VJG DTCEMGVGF NCPIWCIG KP FTCHV

CTVKENGU ��
�� CPF ��
��� 6JKU OCVVGT KU VJG UWDLGEV QH FQEWOGPV #�%0���9)�++�92����� YJKEJ KU

FKUEWUUGF KP VJG EQPVGZV QH VJG TGOCTMU VQ FTCHV CTVKENG �� DGNQY� *QYGXGT� KH C PQVKHKECVKQP KU VQ DG

KPGHHGEVKXG WPNGUU KV OGGVU VJG TGSWKTGOGPVU QH VJG FTCHV %QPXGPVKQP 
YJCVGXGT VJQUG TGSWKTGOGPVU

OKIJV DG�� FTCHV CTVKENG ��
�� UJQWNF DG OQXGF VQ VJG FGHKPKVKQP QH PQVKHKECVKQP EQPVCKPGF KP

UWDRCTCITCRJ 
H�� 6JWU� UWDRCTCITCRJ 
H� YQWNF TGCF CU HQNNQYU�

K(f) ‘Notification of the assignment’ means a communication KP YTKVKPI YJKEJ TGCUQPCDN[

KFGPVKHKGU VJG CUUKIPGF TGEGKXCDNGU� VJG CUUKIPGG CPF VJG RGTUQP VQ YJQO QT HQT YJQUG CEEQWPV QT

VJG CFFTGUU VQ YJKEJ VJG FGDVQT KU TGSWKTGF VQ OCMG RC[OGPV�L

�� +V UJQWNF DG PQVGF VJCV� KP XKGY QH FTCHV CTVKENG ��
��� VJG HCEV VJCV C PQVKHKECVKQP KU KPGHHGEVKXG

WPFGT VJG FTCHV %QPXGPVKQP FQGU PQV RTGENWFG KV HTQO DGKPI GHHGEVKXG WPFGT QVJGT NCY VJGTGD[

GPCDNKPI VJG FGDVQT VQ DG FKUEJCTIGF D[ RC[KPI VJG RGTUQP KFGPVKHKGF KP VJCV PQVKHKECVKQP 
RTQXKFGF

VJCV VJG FGDVQT RC[U VJG TKIJV RGTUQP��

�� 5WDRCTCITCRJ 
I�� YJKEJ KU FTCYP HTQO RCTCITCRJ 
F� QH CTVKENG � QH VJG 70%+64#. /QFGN

.CY QP %TQUU�$QTFGT +PUQNXGPE[� EQXGTU DQVJ XQNWPVCT[ CPF EQORWNUQT[ TGQTICPK\CVKQP QT

NKSWKFCVKQP QH VJG CUUKIPQTIU CUUGVU� +V OC[ DG PQVGF VJCV� KP UQOG U[UVGOU� KP VJG ECUG QH C XQNWPVCT[

TGQTICPK\CVKQP QH KVU CUUGVU VJG KPUQNXGPV FGDVQT OC[ TGOCKP KP EQPVTQN QH VJG CUUGVU CPF VJGTG OC[

PQV DG CP KPUQNXGPE[ CFOKPKUVTCVQT� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT TGXKUKPI FTCHV

CTVKENG ��
�� UQ CU VQ EQXGT UKVWCVKQPU KP YJKEJ EQPHNKEVU QH RTKQTKV[ OC[ CTKUG KP VJG EQPVGZV QH CP

KPUQNXGPE[ RTQEGGFKPI KP YJKEJ VJGTG KU PQ KPUQNXGPE[ CFOKPKUVTCVQT 
UGG FTCHV CTVKENG ��� TGOCTM ���

�� 6JG TGHGTGPEG CV VJG GPF QH UWDRCTCITCRJ 
L� VQ KCP[ QVJGT RGTUQPL OC[ PGGF VQ DG TGXKUGF�

UKPEG VJG TGHGTGPEG VQ KPFKXKFWCNU� EQTRQTCVKQPU CPF NGICN RGTUQPU QVJGT VJCP EQTRQTCVKQPU EQXGTU

GXGT[ RQUUKDNG RGTUQP� +P QTFGT VQ EQXGT NGICN RGTUQPU QVJGT VJCP EQTRQTCVKQPU VJCV FQ PQV JCXG C

EQPUVKVWVKXG FQEWOGPV HKNGF 
G�I�� RCTVPGTUJKRU�� NCPIWCIG CNQPI VJG HQNNQYKPI NKPGU OC[ DG

EQPUKFGTGF�

K���C NGICN RGTUQP QVJGT VJCP C EQTRQTCVKQP KU NQECVGF KP VJG 5VCVG KP YJKEJ KVU EQPUVKVWVKXG

FQEWOGPV KU HKNGF CPF� KP VJG CDUGPEG QH C HKNGF FQEWOGPV� KP VJG 5VCVG KP YJKEJ KV JCU KVU EJKGH

GZGEWVKXG QHHKEG�L

�� #U CNTGCF[ OGPVKQPGF� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT CFQRVKPI QPG FGHKPKVKQP QH VJG

VGTO KNQECVKQPL HQT VJG RWTRQUGU QH VJG FTCHV %QPXGPVKQP CU C YJQNG 
UGG FTCHV CTVKENG �� TGOCTM �

CDQXG��

��� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH UWDRCTCITCRJ


M� KP FQEWOGPV #�%0���9)�++�92����
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K
N� 6KOG QH VJG CUUKIPOGPVI OGCPU VJG VKOG URGEKHKGF KP CP CITGGOGPV DGVYGGP VJG CUUKIPQT CPF

VJG CUUKIPGG CPF� KP VJG CDUGPEG QH UWEJ CP CITGGOGPV� VJG VKOG YJGP VJG EQPVTCEV QH CUUKIPOGPV

KU EQPENWFGF�L

��� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT VJG HTGGFQO QH VJG RCTVKGU VQ

URGEKH[ D[ CITGGOGPV VJG VKOG QH VJG CUUKIPOGPV UJQWNF DG NKOKVGF 
HQT C DTKGH FKUEWUUKQP QH C

RTGXKQWU XGTUKQP QH VJKU UWDRCTCITCRJ� UGG #�%0������� RCTC� ���� 6JG VGTO KVKOG QH CUUKIPOGPVL

CRRGCTU KP FTCHV CTVKENGU �
��� �
��� ��
�� CPF ���

� � �

#TVKENG �� 2CTV[ CWVQPQO[

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI CNVGTPCVKXG HQTOWNCVKQP QH FTCHV

CTVKENG ��

K6JG CUUKIPQT� VJG CUUKIPGG CPF VJG FGDVQT OC[ FGTQICVG HTQO QT XCT[ D[ CITGGOGPV RTQXKUKQPU

QH VJKU %QPXGPVKQP TGNCVKPI VQ VJGKT TGURGEVKXG TKIJVU CPF QDNKICVKQPU� 5WEJ CP CITGGOGPV FQGU PQV

CHHGEV VJG TKIJVU QH CP[ RGTUQP YJQ KU PQV C RCTV[ VQ VJG CITGGOGPV�L

�� +P VJG EQPVGZV QH CP CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG� KVJKTF RCTVKGUL CTG VJG

FGDVQT� VJG CUUKIPQTIU ETGFKVQTU CPF VJG KPUQNXGPE[ CFOKPKUVTCVQT� +P VJG EQPVGZV QH CP CITGGOGPV

DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT� KVJKTF RCTVKGUL CTG VJG CUUKIPGG� VJG CUUKIPQTIU ETGFKVQTU CPF VJG

KPUQNXGPE[ CFOKPKUVTCVQT� #ITGGOGPVU DGVYGGP VJG CUUKIPGG CPF VJG FGDVQT CTG PQV EQXGTGF D[ VJG

FTCHV %QPXGPVKQP�

� � �

#TVKENG �� &GDVQT	U RTQVGEVKQP

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT KPENWFKPI KP VJG RTGCODNG C IGPGTCN TGHGTGPEG VQ

FGDVQT�RTQVGEVKQP CPF VQ RNCEG FTCHV CTVKENG � CV VJG DGIKPPKPI QH 5GEVKQP ++ QH %JCRVGT +++ FGCNKPI

YKVJ FGDVQT�RTQVGEVKQP 
UGG PGY FTCHV CTVKENG ��VGT DGNQY��

�� 6JG KPVGPFGF GHHGEV QH RCTCITCRJ 
�� KU VJCV� YKVJ VJG GZEGRVKQP QH EGTVCKP FGDVQT�TGNCVGF OCVVGTU

GZRTGUUN[ UGVVNGF KP VJG FTCHV %QPXGPVKQP 
K�G� KP FTCHV CTVKENGU ���� CPF ������� VJG TKIJVU CPF

QDNKICVKQPU QH VJG FGDVQT CTG NGHV VQ VJG EQPVTCEV DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT CPF VJG NCY

IQXGTPKPI VJKU EQPVTCEV�

�� +P QTFGT VQ CNKIP RCTCITCRJ 
�� YKVJ FTCHV CTVKENG ��
�� CPF VQ CXQKF CP KPVGTRTGVCVKQP C EQPVTCTKQ

QH RCTCITCRJ 
�� VJCV� CRCTV HTQO VJG EQWPVT[ CPF VJG EWTTGPE[ QH RC[OGPV� VJG CUUKIPGG OC[ EJCPIG

CP[ QVJGT RC[OGPV VGTOU EQPVCKPGF KP VJG QTKIKPCN EQPVTCEV� VJG 9QTMKPI )TQWR OC[ YKUJ VQ TGXKUG

RCTCITCRJ 
�� 
UGG PGY FTCHV CTVKENG ��VGT DGNQY��

�� 6JG EQOOGPVCT[ OC[ HWTVJGT ENCTKH[ VJCV PQ RTQXKUKQP QH VJG FTCHV %QPXGPVKQP KU KPVGPFGF VQ

CFFTGUU VJG SWGUVKQP YJGVJGT VJG FGDVQT JCU CP QDNKICVKQP VQ RC[ 
ECRKVCN QT KPVGTGUV�� 6JG

EQOOGPVCT[ EQWNF OGPVKQP� HQT GZCORNG� VJCV PQVKHKECVKQP KP KVUGNH FQGU PQV VTKIIGT VJG QDNKICVKQP QH
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VJG FGDVQT VQ RC[� KH RC[OGPV KU PQV [GV FWG WPFGT VJG QTKIKPCN EQPVTCEV� 6JKU OCVVGT TGOCKPU CP

KUUWG QH VJG QTKIKPCN EQPVTCEV GXGP CHVGT PQVKHKECVKQP QH VJG CUUKIPOGPV� 6JG FGDVQT OC[ CITGG YKVJ

VJG CUUKIPGG VQ OQFKH[ VJG RC[OGPV QDNKICVKQP� DWV VJKU OCVVGT KU PQV EQXGTGF D[ VJG FTCHV

%QPXGPVKQP�

� � �

#TVKENG �� 2TKPEKRNGU QH KPVGTRTGVCVKQP

�� 2CTCITCRJ 
�� TGHGTU VQ VJG RTKPEKRNG QH IQQF HCKVJ CU CP GNGOGPV VQ DG VCMGP KPVQ CEEQWPV KP VJG

KPVGTRTGVCVKQP QH VJG FTCHV %QPXGPVKQP� DWV PQV QH VJG EQPVTCEVWCN TGNCVKQPUJKRU QH VJG RCTVKGU KPXQNXGF

KP CP CUUKIPOGPV� 9JKNG VJG RTKPEKRNG QH RCTV[ CWVQPQO[ YQWNF CRRTQRTKCVGN[ DG CRRNKGF VQ VJG

EQPVTCEVWCN TGNCVKQPUJKR DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG QT VJG CUUKIPQT CPF VJG FGDVQT� KV

EQWNF WPFGTOKPG VJG EGTVCKPV[ CEJKGXGF D[ VJG FTCHV %QPXGPVKQP KH CRRNKGF VQ VJG CUUKIPGG�FGDVQT QT

VJG CUUKIPGG�VJKTF RCTV[ TGNCVKQPUJKR� (QT GZCORNG� KH VJG RTKPEKRNG QH IQQF HCKVJ RTGXCKNKPI KP VJG

HQTWO 5VCVG YGTG VQ CRRN[ VQ VJG CUUKIPGG�FGDVQT QT VJG CUUKIPGG�VJKTF RCTV[ TGNCVKQPUJKR� VJG FGDVQT�

YJQ OKIJV JCXG RCKF VJG CUUKIPGG CHVGT PQVKHKECVKQP� OC[ JCXG VQ RC[ CICKP KH� G�I�� VJG FGDVQT MPGY

CDQWV C RTGXKQWU CUUKIPOGPV� CPF VJG NCY CRRNKECDNG WPFGT FTCHV CTVKENG �� OKIJV DG FKUTGICTFGF KH KV

FQGU PQV TGURGEV VJG RTKPEKRNG QH IQQF HCKVJ CU KV OC[ DG WPFGTUVQQF KP VJG HQTWO 5VCVG�

�� #U VQ VJG SWGUVKQP YJGVJGT VJG TGHGTGPEG VQ IGPGTCN RTKPEKRNGU WPFGTN[KPI VJG FTCHV %QPXGPVKQP

TGNCVGU VQ UWDUVCPVKXG QT VQ RTKXCVG KPVGTPCVKQPCN NCY RTKPEKRNGU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

EQPUKFGT YJGVJGT VJKU SWGUVKQP EQWNF DG UGVVNGF D[ YC[ QH CP GZRNCPCVKQP VQ DG KPENWFGF KP VJG

EQOOGPVCT[� 6JG EQOOGPVCT[ EQWNF GZRNCKP� HQT GZCORNG� VJCV FTCHV CTVKENG � CRRNKGU QPN[ VQ VJG

UWDUVCPVKXG RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP CPF VJWU VJG TGHGTGPEG VQ IGPGTCN RTKPEKRNGU UJQWNF DG

WPFGTUVQQF CU C TGHGTGPEG VQ VJG UWDUVCPVKXG NCY RTKPEKRNGU WPFGTN[KPI VJG FTCHV %QPXGPVKQP� +P

QTFGT VQ CXQKF CP[ WPEGTVCKPV[� TGHGTGPEG EQWNF DG OCFG� GKVJGT KP FTCHV CTVKENG � QT KP VJG

EQOOGPVCT[ VQ VJG IGPGTCN RTKPEKRNGU GODQFKGF KP VJG RTGCODNG�

�� +H FTCHV CTVKENG � YGTG VQ CRRN[ HQT HKNNKPI ICRU KP VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJG

FTCHV %QPXGPVKQP� NCPIWCIG CNQPI VJG HQNNQYKPI NKPGU EQWNF DG EQPUKFGTGF HQT CFFKVKQP VQ FTCHV

CTVKENG ��

K
�� ��� D[ XKTVWG QH VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJKU %QPXGPVKQP�

K
�� 3WGUVKQPU EQPEGTPKPI OCVVGTU IQXGTPGF D[ CTVKENGU �� ��DKU� ��
��� �� VQ �� CPF �� VQ ��

YJKEJ CTG PQV GZRTGUUN[ UGVVNGF KP VJQUG CTVKENGU CTG VQ DG UGVVNGF KP EQPHQTOKV[ YKVJ VJG IGPGTCN

RTKPEKRNGU QP YJKEJ VJG[ CTG DCUGF QT� KP VJG CDUGPEG QH UWEJ RTKPEKRNGU� KP EQPHQTOKV[ YKVJ VJG

NCY CRRNKECDNG D[ XKTVWG QH VJG TWNGU QH RTKXCVG KPVGTPCVKQPCN NCY QH VJG HQTWO 5VCVG�L

�� 6JG EQOOGPVCT[ EQWNF TGHGT VQ C HGY RTKPEKRNGU WPFGTN[KPI VJG RTKXCVG KPVGTPCVKQPCN NCY

RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP� UWEJ CU VJG RTKPEKRNG QH RCTV[ CWVQPQO[ KP VJG TGNCVKQPUJKR

DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG 
FTCHV CTVKENG ���� VJG RTKPEKRNG QH FGDVQT�RTQVGEVKQP KP VJG

TGNCVKQPUJKR DGVYGGP VJG CUUKIPGG CPF VJG FGDVQT 
FTCHV CTVKENG ��� CPF VJG RTKPEKRNG QH EGTVCKPV[ CU VQ

VJG TKIJVU QH VJKTF RCTVKGU 
FTCHV CTVKENG ����

� � �
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#TVKENG �� (QTO QH CUUKIPOGPV

�� 6JTGG FKHHGTGPV XGTUKQPU QH RCTCITCRJ 
�� CTG UGV HQTVJ KP FQEWOGPV #�%0���9)�++�92����

8CTKCPV # JCU VJG CFXCPVCIG VJCV KV GPUWTGU CFGSWCVG RTQVGEVKQP QH VJKTF RCTVKGU CICKPUV VJG TKUM QH VJG

CUUKIPQT CEVKPI KP EQNNWUKQP YKVJ VJG CUUKIPGG QT CP[ QVJGT RGTUQP CPF CHHGEVKPI VJG QTFGT QH RTKQTKV[�

#PQVJGT CFXCPVCIG QH 8CTKCPV # KU VJCV KV TGSWKTGU C YTKVKPI HQT VJG OCUVGT CITGGOGPV� PQV VJG

CUUKIPOGPV KVUGNH� VJWU CXQKFKPI VQ TCKUG VJG SWGUVKQP QH UVCOR FWVKGU� YJKEJ CTG PQTOCNN[ RC[CDNG HQT

VJG CUUKIPOGPV� PQV VJG OCUVGT CITGGOGPV�

�� ;GV CPQVJGT CFXCPVCIG QH 8CTKCPV #� CU YGNN CU 8CTKCPV $� KU VJCV KV KU HQTOWNCVGF KP C PGICVKXG

YC[� UKPEG KV KU KPVGPFGF VQ FGCN QPN[ YKVJ UKVWCVKQPU KP YJKEJ NGUU VJCP C YTKVVGP CUUKIPOGPV� K�G� CP

QTCN CUUKIPOGPV� KU KPXQNXGF� +H KV YGTG HQTOWNCVGF KP C RQUKVKXG YC[ 
G�I�� KCP CUUKIPOGPV KP

YTKVKPI KU GHHGEVKXG ���L�� KV EQWNF UWRRNCPV PCVKQPCN NCY TGSWKTKPI OQTG VJCP C YTKVVGP CUUKIPOGPV


G�I�� C PQVCTK\GF CITGGOGPV� PQVKHKECVKQP QH VJG FGDVQT QT TGIKUVTCVKQP KP C RWDNKE TGIKUVT[�� +P UWEJ

C ECUG� VJG TKIJVU QH VJKTF RCTVKGU WPFGT PCVKQPCN NCY TGSWKTKPI OQTG VJCP C YTKVVGP CITGGOGPV YQWNF

RTQDCDN[ PGGF VQ DG RTGUGTXGF D[ KPENWFKPI KP FTCHV CTVKENG � NCPIWCIG CNQPI VJG NKPGU QH VJG QRGPKPI

YQTFU QH FTCHV CTVKENGU �� CPF �� 
K�G� KUWDLGEV VQ FTCHV CTVKENGU �� CPF ��L�� 6JG QPN[ RQUUKDNG

FKUCFXCPVCIG QH 8CTKCPV # KU VJCV KV OC[ KPXCNKFCVG PCVKQPCN RTCEVKEGU KP YJKEJ PQ YTKVKPI KU

PGEGUUCT[ HQT VJG CUUKIPOGPV VQ DG GHHGEVKXG� 6JKU FKUCFXCPVCIG OC[ DG UGV CUKFG D[ C TWNG CNQPI VJG

NKPGU QH 8CTKCPV $�

�� 6JG UEQRG QH 8CTKCPV % KU FKHHGTGPV KP VJCV KV FGCNU YKVJ HQTO KP IGPGTCN 
K�G� YTKVVGP HQTO�

PQVCTKCN HQTO� PQVKHKECVKQP QH VJG FGDVQT QT TGIKUVTCVKQP�� NGCXKPI KV VQ VJG NCY QH VJG CUUKIPQTIU

NQECVKQP YJGVJGT NGUU QT OQTG VJCP C YTKVVGP CITGGOGPV YQWNF DG TGSWKTGF HQT CP CUUKIPOGPV VQ DG

GHHGEVKXG� 6Q VJG GZVGPV VJCV 8CTKCPV % EQXGTU VJG GHHGEVKXGPGUU QH CP CUUKIPOGPV CU CICKPUV VJKTF

RCTVKGU� KV CRRGCTU QXGTNCRRKPI YKVJ FTCHV CTVKENGU �� CPF �� 
CNVJQWIJ KV KU EQPUKUVGPV YKVJ VJQUG

RTQXKUKQPU��

�� 6JG 9QTMKPI )TQWR OC[ VJWU YKUJ VQ EQPUKFGT VJG HQNNQYKPI HQTOWNCVKQP QH FTCHV CTVKENG ��

YJKEJ EQODKPGU 8CTKCPVU # CPF $�

K
�� #P CUUKIPOGPV KP C HQTO QVJGT VJCP KP YTKVKPI KU PQV GHHGEVKXG =CU CICKPUV VJKTF RCTVKGU?�

WPNGUU�

K
C� KV KU GHHGEVGF RWTUWCPV VQ C EQPVTCEV DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG YJKEJ

KU GXKFGPEGF D[ C YTKVKPI FGUETKDKPI VJG TGEGKXCDNGU VQ YJKEJ KV TGNCVGU� QT

K
D� VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF CV VJG VKOG QH VJG

CUUKIPOGPV RTQXKFGU QVJGTYKUG�L

K
�� 7PNGUU QVJGTYKUG CITGGF� CP CUUKIPOGPV QH QPG QT OQTG HWVWTG TGEGKXCDNGU KU GHHGEVKXG

YKVJQWV C PGY YTKVKPI DGKPI TGSWKTGF HQT GCEJ TGEGKXCDNG YJGP KV CTKUGU�L

�� 6JWU� QTCN CUUKIPOGPVU YQWNF DG GHHGEVKXG KH EQXGTGF D[ C YTKVVGP OCUVGT CITGGOGPV QT� KP VJG

CDUGPEG QH UWEJ C YTKVVGP CITGGOGPV� KH VJG[ YQWNF DG GHHGEVKXG WPFGT VJG NCY QH VJG CUUKIPQTIU
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NQECVKQP� 6JG KPENWUKQP QH VJG DTCEMGVGF NCPIWCIG KP VJG QRGPKPI YQTFU QH RCTCITCRJ 
�� KU KPVGPFGF

VQ TCKUG VJG SWGUVKQP QH VJG RWTRQUG QH YTKVVGP HQTO TGSWKTGOGPVU� 9TKVVGP HQTO OC[ PQV DG PGGFGF

HQT VJG RWTRQUG QH RTQVGEVKPI VJG KPVGTGUVU QH VJG CUUKIPQT CPF VJG CUUKIPGG� UKPEG VJG[ ECP DG NGHV VQ

VCMG ECTG QH VJGKT QYP KPVGTGUVU� 9TKVVGP HQTO OC[ PQV DG PGGFGF HQT VJG RWTRQUG QH FGDVQT�

RTQVGEVKQP GKVJGT� UKPEG VJG FTCHV %QPXGPVKQP RTQXKFGU VJCV� KP VJG CDUGPEG QH C YTKVVGP PQVKHKECVKQP�

VJG FGDVQTIU TKIJVU 
K�G� VJG YC[ KP YJKEJ VJG FGDVQT ECP FKUEJCTIG KVU QDNKICVKQP� KVU FGHGPEGU CPF

TKIJVU QH UGV�QHH CPF KVU TKIJV VQ OQFKH[ VJG QTKIKPCN EQPVTCEV� CTG PQV CHHGEVGF� 9TKVVGP HQTO�

JQYGXGT� YQWNF DG PGGFGF HQT VJG RWTRQUG QH RTQVGEVKPI VJG KPVGTGUVU QH VJKTF RCTVKGU VQ VJG GZVGPV

VJCV KV YQWNF RTGENWFG UKVWCVKQPU KP YJKEJ VJG CUUKIPQT CEVKPI KP EQNNWUKQP YKVJ VJG CUUKIPGG QT CP[

QVJGT RCTV[ EQWNF CHHGEV VJG QTFGT QH RTKQTKV[�

�� 8CTKCPVU $ CPF %� CU YGNN CU VJG XGTUKQP OGPVKQPGF CDQXG� CTG CNN KPVGPFGF VQ CFFTGUU VJG

EQPEGTP VJCV C TWNG CNQPI VJG NKPGU QH 8CTKCPV # YQWNF KPXCNKFCVG EGTVCKP RTCEVKEGU HQT YJKEJ PQ

YTKVKPI KU TGSWKTGF WPFGT PCVKQPCN NCY� 6JG WNVKOCVG YC[ VQ CFFTGUU VJKU EQPEGTP OKIJV DG VQ CFQRV C

TWNG CNQPI VJG NKPGU QH 8CTKCPV # CPF VQ CNNQY 5VCVGU VQ GPVGT C TGUGTXCVKQP KP QTFGT VQ RTGUGTXG

RTCEVKEGU DCUGF QP QTCN CUUKIPOGPVU 
UGG� JQYGXGT� FTCHV CTVKENG �� TGOCTM ����

� � �

#TVKENG ��� 'HHGEV QH CUUKIPOGPV

�� 6JG QRGPKPI YQTFU QH FTCHV CTVKENGU �� CPF �� CTG KPVGPFGF VQ GPUWTG VJCV VJG TWNGU CU VQ VJG

GHHGEVKXGPGUU QH CP CUUKIPOGPV CPF VJG VKOG QH VTCPUHGT QH TGEGKXCDNGU FQ PQV WPFWN[ CHHGEV VJG TKIJVU

QH VJKTF RCTVKGU 
C TGHGTGPEG VQ VJG RTQXKUKQP FGCNKPI YKVJ RTKQTKV[ KP RTQEGGFU YQWNF PGGF VQ DG

CFFGF�� 9KVJQWV VJQUG YQTFU� FTCHV CTVKENG �� EQWNF DG TGCF CU XCNKFCVKPI VJG HKTUV CUUKIPOGPV CPF

KPXCNKFCVKPI CP[ HWTVJGT CUUKIPOGPV QH VJG UCOG TGEGKXCDNGU D[ VJG UCOG CUUKIPQT� CPF FTCHV CTVKENG

�� EQWNF DG TGCF CU UGVVKPI C TWNG HQT GHHGEVKXGPGUU QH VJG CUUKIPOGPV CU CICKPUV VJKTF RCTVKGU�

KPENWFKPI VJG CFOKPKUVTCVQT KP VJG KPUQNXGPE[ QH VJG CUUKIPQT 
G�I�� TGEGKXCDNGU CTKUKPI CHVGT VJG

QRGPKPI QH CP KPUQNXGPE[ RTQEGGFKPI EQWNF DG VCMGP QWV QH VJG KPUQNXGPE[ GUVCVG QT DG UWDLGEV VQ C

UGEWTKV[ TKIJV� KH VJG CUUKIPOGPV JCF VCMGP RNCEG DGHQTG VJG QRGPKPI QH VJG KPUQNXGPE[ RTQEGGFKPI��

�� *QYGXGT� VJG QRGPKPI YQTFU OC[ KPCFXGTVGPVN[ TGUWNV KP VJG GHHGEVKXGPGUU QH VJG CUUKIPOGPV QH

HWVWTG TGEGKXCDNGU QT QH DWNM CUUKIPOGPVU DGKPI NGHV CNVQIGVJGT VQ VJG NCY CRRNKECDNG WPFGT FTCHV

CTVKENGU �� CPF ��� +P QTFGT VQ CXQKF VJKU WPKPVGPFGF TGUWNV� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

EQPUKFGT KPENWFKPI KP VJG EQPVGZV QH FTCHV CTVKENGU �� CPF �� C RTQXKUKQP CNQPI VJG HQNNQYKPI NKPGU�

K0QVJKPI KP VJKU %QPXGPVKQP KPXCNKFCVGU CP CUUKIPOGPV QP VJG UQNG ITQWPF VJCV KV KU CP CUUKIPOGPV QH

HWVWTG TGEGKXCDNGU QT TGEGKXCDNGU PQV URGEKHKGF KPFKXKFWCNN[ QT RCTVU QT WPFKXKFGF KPVGTGUVU KP

TGEGKXCDNGUL 
QP VJKU RQKPV� UGG CNUQ FTCHV CTVKENG ��� TGOCTM ��� #U C TGUWNV� VJG FTCHV %QPXGPVKQP

YQWNF XCNKFCVG UWEJ CUUKIPOGPVU� CU C OCVVGT QH EKXKN QT EQOOGTEKCN NCY� YJKNG NGCXKPI VQ QVJGT NCY

URGEKHKE EJCNNGPIGU VQ VJGKT XCNKFKV[ 
G�I�� VJG KPXCNKFCVKQP QH CP CUUKIPOGPV OCFG YKVJKP VJG UWURGEV

RGTKQF DGHQTG VJG QRGPKPI QH CP KPUQNXGPE[ RTQEGGFKPI CU C HTCWFWNGPV QT RTGHGTGPVKCN VTCPUHGT��

#NVGTPCVKXGN[� VJG YQTFU KUWDLGEV VQ CTVKENGU �� CPF ��� KP FTCHV CTVKENGU �� CPF �� EQWNF DG TGRNCEGF

D[ YQTFKPI URGNNKPI QWV KP FGVCKN VJGKT KPVGPFGF GHHGEV� QT HWTVJGT GZRNCKPGF KP VJG EQOOGPVCT[� 6JG

EQOOGPVCT[ OC[ OGPVKQP KP RCTVKEWNCT VJCV� CU C TGUWNV QH VJQUG YQTFU� CP GHHGEVKXG HKTUV CUUKIPOGPV

FQGU PQV KPXCNKFCVG CP[ HWTVJGT CUUKIPOGPV�
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�� 1P VJG WPFGTUVCPFKPI VJCV VJG FGHKPKVKQP QH KCUUKIPOGPVL EQPVCKPGF KP FTCHV CTVKENG � EQXGTU QPN[

VJG CUUKIPOGPV 
K�G� PQV VJG CITGGOGPV VQ CUUKIP�� FTCHV CTVKENG �� FQGU PQV PGGF VQ DG TGXKUGF KP

QTFGT VQ GPUWTG VJCV QPN[ VJG CUUKIPOGPV JCU VJG GHHGEV QH VTCPUHGTTKPI RTQRGTV[ TKIJVU KP VJG

TGEGKXCDNGU 
QP VJKU OCVVGT� UGG FTCHV CTVKENG �� TGOCTM ��� 6JG YQTFU KVQ VTCPUHGTL JCXG DGGP

TGRNCEGF D[ VJG YQTFU KVQ CUUKIPL KP QTFGT VQ GPUWTG VJCV� KP CFFKVKQP VQ QWVTKIJV VTCPUHGTU� FTCHV

CTVKENG �� KPENWFGU VJG ETGCVKQP QH UGEWTKV[ TKIJVU KP TGEGKXCDNGU 
VJG FGHKPKVKQP QH KCUUKIPOGPVL

KPENWFGU CUUKIPOGPVU D[ YC[ QH UGEWTKV[�� *QYGXGT� KP XKGY QH VJG HCEV VJCV VJG WUG QH VJG YQTFU

KVQ CUUKIPL KU VCWVQNQIKECN 
KCP CUUKIPOGPV ��� CUUKIPUL�� VJG 9QTMKPI )TQWR OC[ YKUJ VQ FGNGVG VJG

YQTFU KVQ CUUKIP VJG TGEGKXCDNGU VQ YJKEJ KV TGNCVGUL� QP VJG WPFGTUVCPFKPI VJCV VJG FGHKPKVKQP QH

CUUKIPOGPV KU UWHHKEKGPV VQ ENCTKH[ VJG NGICN EQPUGSWGPEGU QH CP GHHGEVKXG CUUKIPOGPV 
K�G� VJG QWVTKIJV

VTCPUHGT QH CPF VJG ETGCVKQP QH UGEWTKV[ TKIJVU KP TGEGKXCDNGU�� 6JG EQOOGPVCT[ EQWNF GZRTGUUN[ TGHGT

VQ VJCV WPFGTUVCPFKPI�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT TGXGTUKPI VJG QTFGT QH RCTCITCRJU 
�� CPF 
��� KP

QTFGT VQ FGCN HKTUV YKVJ VJG GHHGEVKXGPGUU QH CUUKIPOGPVU QH HWVWTG TGEGKXCDNGU CPF VJGP YKVJ VJG

GHHGEVKXGPGUU QH DWNM CUUKIPOGPVU�

�� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH FTCHV

CTVKENG ���

K5WDLGEV VQ CTVKENGU �� CPF ��� CP CUUKIPOGPV QH GZKUVKPI QT HWVWTG� QPG QT OQTG� TGEGKXCDNGU� CPF

RCTVU QH� QT WPFKXKFGF KPVGTGUVU KP� TGEGKXCDNGU KU GHHGEVKXG� KH

K
C� VJG TGEGKXCDNGU CTG URGEKHKGF KPFKXKFWCNN[ CU TGEGKXCDNGU VQ YJKEJ VJG CUUKIPOGPV TGNCVGU�

QT

K
D� VJG TGEGKXCDNGU ECP DG KFGPVKHKGF CU TGEGKXCDNGU VQ YJKEJ VJG CUUKIPOGPV TGNCVGU� CV VJG

VKOG CITGGF WRQP D[ VJG CUUKIPQT CPF VJG CUUKIPGG CPF� KP VJG CDUGPEG QH UWEJ CITGGOGPV� CV

VJG VKOG YJGP VJG TGEGKXCDNGU CTKUGL�

� � �

#TVKENG ��� 6KOG QH VTCPUHGT QH TGEGKXCDNGU

�� +P XKGY QH VJG HCEV VJCV QPN[ RCTCITCRJ 
��
D� TGHGTU VQ RCTV[ CWVQPQO[� RCTCITCRJ 
��
C� OC[ DG

TGCF CU RTGENWFKPI VJG CUUKIPQT CPF VJG CUUKIPGG HTQO URGEKH[KPI VJG VKOG QH VTCPUHGT QH GZKUVKPI

TGEGKXCDNGU� 5WEJ CP KPVGTRTGVCVKQP YQWNF DG KPEQPUKUVGPV YKVJ FTCHV CTVKENG � CPF RCTCITCRJ 
��
D��

&TCHV CTVKENG � OC[ DG UWHHKEKGPV KP GPUWTKPI VJCV RCTVKGU OC[ UGV VJG VKOG QH VTCPUHGT QH VJG

TGEGKXCDNGU CU NQPI CU VJG[ FQ PQV CHHGEV VJG TKIJVU QH VJKTF RCTVKGU CPF RCTV[ CWVQPQO[ KP VJKU TGICTF

OC[ PQV PGGF VQ DG NKOKVGF� 6JWU� KV OC[ PQV DG PGEGUUCT[ VQ TGHGT VQ RCTV[ CWVQPQO[ KP FTCHV

CTVKENG ���

�� +H VJG PGY UWDRCTCITCRJ 
N� QH FTCHV CTVKENG � 
UGG FTCHV CTVKENG �� TGOCTM �� CDQXG� KU TGVCKPGF

CPF VJG UEQRG QH VJG FTCHV %QPXGPVKQP KU NKOKVGF VQ EQPVTCEVWCN TGEGKXCDNGU� VJG 9QTMKPI )TQWR OC[

YKUJ VQ EQPUKFGT VJG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH RCTCITCRJ 
�� QH FTCHV CTVKENG ���
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K
�� 5WDLGEV VQ CTVKENGU �� CPF ���

K
C� C TGEGKXCDNG QVJGT VJCP C HWVWTG TGEGKXCDNG KU VTCPUHGTTGF CV VJG VKOG QH VJG CUUKIPOGPV�

K
D� C HWVWTG TGEGKXCDNG KU FGGOGF VQ DG VTCPUHGTTGF CV VJG VKOG QH VJG CUUKIPOGPV�L

�� +H PGY UWDRCTCITCRJ 
N� QH FTCHV CTVKENG � KU FGNGVGF� TGHGTGPEG UJQWNF DG OCFG KP FTCHV CTVKENG ��

VQ VJG VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV�

� � �

#TVKENG ��� %QPVTCEVWCN NKOKVCVKQPU VQ CUUKIPOGPV

�� &TCHV CTVKENG �� QXGTTKFGU CPVK�CUUKIPOGPV ENCWUGU CPF GPCDNGU VJG CUUKIPGG VQ EQNNGEV FKTGEVN[

HTQO VJG FGDVQT� 6JG WPFGTN[KPI RQNKE[ KU VJCV KV KU OQTG DGPGHKEKCN HQT GXGT[QPG VQ TGFWEG VJG

VTCPUCEVKQP EQUV QH GZCOKPKPI EQPVTCEVU KP QTFGT VQ GPUWTG VJCV VJG[ FQ PQV EQPVCKP CPVK�CUUKIPOGPV

ENCWUGU TCVJGT VJCP VQ RTQVGEV VJG FGDVQT HTQO RC[KPI UQOGQPG GNUG�

�� *QYGXGT� KP EGTVCKP ECUGU� VJGTG OC[ DG QVJGT RQNKEKGU QT RTCEVKEGU VJCV OC[ PGGF VQ DG

RTGUGTXGF� G�I�� VJG RQNKE[ QH )QXGTPOGPVU PQV VQ FGCN YKVJ EGTVCKP RCTVKGU QT PQV VQ IKXG WR TKIJVU QH

UGV�QHH VJG[ OC[ JCXG CICKPUV VJGKT UWRRNKGTU QH IQQFU QT UGTXKEGU� +V KU CNUQ C IGPGTCNN[ CEEGRVGF

TWNG QH KPFGRGPFGPV�IWCTCPVGG QT UVCPFD[�RTCEVKEG VJCV VJG IWCTCPVQT�KUUWGT QH CP KPFGRGPFGPV

WPFGTVCMKPI UJQWNF PQV JCXG VQ RC[ CICKPUV KVU YKNN C RGTUQP QVJGT VJCP VJG DGPGHKEKCT[ 
UGG� G�I��

CTVKENGU �� CPF �� QH VJG )WCTCPVGG CPF 5VCPFD[ %QPXGPVKQP�� +P CFFKVKQP� KP NQCP�U[PFKECVKQP

RTCEVKEG CP CUUKIPOGPV KU RQUUKDNG QPN[ KH VJG VGTOU QH VJG NQCP CITGGOGPV RGTOKV KV� /QTGQXGT� KP

VJG ECUG QH UGEWTKVK\CVKQP QH OQTVICIG NQCPU� CP CUUKIPOGPV CICKPUV VJG EQPUWOGT�FGDVQT OC[

OCVGTKCNN[ KPETGCUG VJG DWTFGP QH TKUM KORQUGF QP VJG EQPUWOGT�FGDVQT 
KH� G�I�� VJG OQTVICIG NQCP KU

CUUKIPGF D[ VJG HTKGPFN[ NQECN UCXKPIU CPF NQCPU DCPM VQ C HQTGKIP NGPFGT� YJQ OC[ DG OQTG

CIITGUUKXG KP VJG EQNNGEVKQP QH VJG QWVUVCPFKPI COQWPVU QH VJG NQCP QT KP JCPFNKPI CP[ XCTKCDNG

KPVGTGUV TCVG��

�� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT KPVTQFWEKPI EGTVCKP GZEGRVKQPU VQ VJG TWNG

EQPVCKPGF KP FTCHV CTVKENG �� HQT CUUKIPOGPVU QH TGEGKXCDNGU CTKUKPI HTQO FGRQUKV CEEQWPVU�

KPFGRGPFGPV IWCTCPVGGU QT UVCPF�D[ NGVVGTU QH ETGFKV� VTCPUCEVKQPU OCFG HQT RGTUQPCN� JQWUGJQNF QT

HCOKN[ RWTRQUGU� NQCP CITGGOGPVU QT RWDNKE RTQEWTGOGPV EQPVTCEVU 
UGG CNUQ #�%0���9)�++�92����

FTCHV CTVKENG ��� TGOCTM ���

�� 6JG GHHGEV QH UWEJ GZEGRVKQPU YQWNF DG VJCV� KP VJG ECUG QH CP CUUKIPOGPV OCFG KP XKQNCVKQP QH

CP CPVK�CUUKIPOGPV ENCWUG� EGTVCKP ECVGIQTKGU QH FGDVQTU EQWNF FKUEJCTIG VJGKT QDNKICVKQPU D[ RC[KPI

VJG CUUKIPQT� YJKNG C PQVKHKECVKQP YQWNF PQV EWV QHH VJGKT TKIJVU QH UGV�QHH CPF YQWNF PQV NKOKV VJGKT

CDKNKV[ VQ OQFKH[ VJG QTKIKPCN EQPVTCEV YKVJQWV VJG EQPUGPV QH VJG CUUKIPGG� 7PFGT UWEJ CP CRRTQCEJ�

KH VJG CUUKIPQT KU UQNXGPV� VJG CUUKIPGG YKNN DG CDNG VQ TGEQXGT HTQO VJG CUUKIPQT KP VJG ECUG QH FGDVQT�

FGHCWNV� YJKNG� KH VJG CUUKIPQT DGEQOGU KPUQNXGPV� VJG CUUKIPGG YKNN JCXG RTKQTKV[ CU CICKPUV VJG

KPUQNXGPE[ CFOKPKUVTCVQT CPF VJG CUUKIPQTIU ETGFKVQTU 
HQT C DTKGH FKUEWUUKQP QH VJKU CRRTQCEJ YKVJ

TGICTF VQ EQPUWOGT�FGDVQTU� UGG #�%0������� RCTC� ��� CPF #�%0������� RCTC� �����
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�� 1P VJG QVJGT JCPF� YJKNG CP CRRTQCEJ DCUGF QP C TWNG YKVJ EGTVCKP GZEGRVKQPU OC[ OCMG VJG

FTCHV %QPXGPVKQP OQTG CEEGRVCDNG VQ 5VCVGU� QPEG VJG CRRTQCEJ VCMGP KP FTCHV CTVKENG �� KU CEEGRVGF CU

VJG CRRTQRTKCVG QPG� VJGTG YQWNF UGGO VQ DG PQ UWDUVCPVKXG TGCUQP YJ[ RQYGTHWN FGDVQTU� UWEJ CU

)QXGTPOGPVU CPF DCPMU� UJQWNF DG GZGORVGF� 6JG CNVGTPCVKXG YQWNF DG VQ GKVJGT TGVCKP VJG TWNG UGV

HQTVJ KP FTCHV CTVKENG �� YKVJQWV OCMKPI GZEGRVKQPU� CV NGCUV HQT RQYGTHWN FGDVQTU� QT VQ VTGCV CP

CUUKIPOGPV OCFG KP XKQNCVKQP QH CP CPVK�CUUKIPOGPV ENCWUG CU KPGHHGEVKXG CU CICKPUV CP[ FGDVQT CPF

GHHGEVKXG QPN[ CU CICKPUV VJG CUUKIPQT CPF VJKTF RCTVKGU QVJGT VJCP VJG FGDVQT� 6JG NCVVGT CRRTQCEJ

OC[ GUVCDNKUJ CP CRRTQRTKCVG DCNCPEG DGVYGGP VJG PGGF VQ HCEKNKVCVG TGEGKXCDNGU HKPCPEKPI CPF VJG

PGGF VQ RTQVGEV VJG KPVGTGUVU QH VJG FGDVQT�

�� *QYGXGT� KH UWEJ CP CRRTQCEJ YGTG VQ DG HQNNQYGF� VJG CUUKIPGG YQWNF DG FGRTKXGF QH VJG TKIJV

VQ ENCKO RC[OGPV HTQO VJG FGDVQT� 5WEJ CP CRRTQCEJ� YJKNG UWKVCDNG HQT UQOG HKPCPEKPI RTCEVKEGU�

YQWNF DG KPCRRTQRTKCVG HQT QVJGT RTCEVKEGU� UWEJ CU HCEVQTKPI CPF CUUGV�DCUGF NGPFKPI� YJGTG VJG

NGPFGT OC[ UVTWEVWTG VJG GPVKTG HKPCPEKPI QP VJG DCUKU QH EQNNGEVKQP HTQO VJG FGDVQTU� +P CFFKVKQP� KP

OCP[ NGICN U[UVGOU� KH RC[OGPV KU OCFG VQ VJG CUUKIPQT� VJG CUUKIPGG YQWNF PQV CNYC[U DG GPVKVNGF VQ

DG RCKF DGHQTG WPUGEWTGF ETGFKVQTU� (QT GZCORNG� KH VJG FGDVQT RC[U VJG CUUKIPQT DGHQTG VJG QRGPKPI

QH VJG KPUQNXGPE[ RTQEGGFKPI� VJG CUUKIPGG YQWNF JCXG QPN[ C TKIJV CF RGTUQPCO� 1PN[ KH RC[OGPV KU

OCFG CHVGT VJG QRGPKPI QH VJG KPUQNXGPE[ RTQEGGFKPI� VJG CUUKIPGG YQWNF JCXG C TKIJV VQ DG RCKF

DGHQTG WPUGEWTGF ETGFKVQTU�

�� 1P VJG QVJGT JCPF� UWEJ CP CRRTQCEJ OC[ DG EQPUKFGTGF HQT VJG RWTRQUG QH XCNKFCVKPI CP

CUUKIPOGPV YJKEJ OC[ QP KVU HCEG DG EQPVTCT[ VQ UVCVWVQT[ RTQJKDKVKQPU QT� CV NGCUV� VQ UVCVWVQT[

RTQJKDKVKQPU VJCV FQ PQV EQPUVKVWVG OCPFCVQT[ NCY 
K�G� NQK FG RQNKEG�� #NNQYKPI VJG CUUKIPQT VQ

CUUKIP VJG RTQEGGFU QH RC[OGPV OCFG D[ VJG FGDVQT VQ VJG CUUKIPQT YQWNF PQV DG KPEQPUKUVGPV YKVJ

VJG RQNKE[ QH RTQVGEVKPI VJG FGDVQT� *QYGXGT� UWEJ CP CRRTQCEJ OC[ DG KPEQPUKUVGPV PQV YKVJ

UVCVWVQT[ RTQJKDKVKQPU VJCV CTG FGUKIPGF VQ RTQVGEV VJG FGDVQT 
G�I�� RTQJKDKVKQPU TGNCVKPI VQ

TGEGKXCDNGU QYGF D[ C )QXGTPOGPV�� DWV YKVJ UVCVWVQT[ RTQJKDKVKQPU VJCV CTG FGUKIPGF VQ RTQVGEV VJG

CUUKIPQT 
G�I�� RTQJKDKVKQP QH VJG CUUKIPOGPV QH YCIGU QT RGPUKQPU�� (QT VJG RWTRQUG QH C TWNG VQ DG

KPENWFGF KP VJG FTCHV %QPXGPVKQP� VJGTG OC[ DG PQ YC[ VQ FGVGTOKPG YJGVJGT C UVCVWVQT[ RTQJKDKVKQP

KU CKOGF CV RTQVGEVKPI VJG FGDVQT QT VJG CUUKIPQT�

�� 7PNKMG FTCHV CTVKENGU �� CPF ��� FTCHV CTVKENG �� KU PQV UWDLGEV VQ FTCHV CTVKENGU �� CPF ��� #U C

TGUWNV� CP CUUKIPOGPV OCFG FGURKVG CP CPVK�CUUKIPOGPV ENCWUG KU GHHGEVKXG CU CICKPUV QVJGT CUUKIPGGU�

VJG CUUKIPQTIU ETGFKVQTU CPF VJG CFOKPKUVTCVQT KP VJG KPUQNXGPE[ QH VJG CUUKIPQT� 6JG HCEV VJCV VJG NCY

IQXGTPKPI RTKQTKV[ WPFGT FTCHV CTVKENG �� CPF �� ECPPQV KPXCNKFCVG CP CUUKIPOGPV OCFG KP XKQNCVKQP QH

CP CPVK�CUUKIPOGPV ENCWUG� OC[ PGGF VQ DG ENCTKHKGF KP VJG EQOOGPVCT[ QT KP VJG EQPVGZV QH FTCHV

CTVKENGU �� CPF �� D[ YC[ QH C RTQXKUKQP CNQPI VJG HQNNQYKPI NKPGU� K0QVJKPI KP VJKU %QPXGPVKQP

KPXCNKFCVGU CP CUUKIPOGPV QP VJG UQNG ITQWPF VJCV KV KU OCFG FGURKVG CP CITGGOGPV DGVYGGP VJG

CUUKIPQT CPF VJG FGDVQT NKOKVKPI KP CP[ YC[ VJG CUUKIPQTIU TKIJV VQ CUUKIP KVU TGEGKXCDNGUL 
QP VJKU

OCVVGT� UGG CNUQ FTCHV CTVKENG ��� TGOCTM ���

�� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT FTCHV CTVKENG ��� YJKEJ

FGCNU YKVJ CITGGOGPVU NKOKVKPI CUUKIPOGPVU KP VJG EQPVGZV QH UWDUGSWGPV CUUKIPOGPVU� UJQWNF DG

RNCEGF KP VJG EQPVGZV QH FTCHV CTVKENG �� 
#�%0������� RCTC� ����

��� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI TGHQTOWNCVGF XGTUKQP QH FTCHV

CTVKENG ���
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     10/ &TCHV CTVKENG ��
�� JCU DGGP CNKIPGF YKVJ FTCHV CTVKENG ��
�� 
#�%0�������

RCTC� ����

K
�� # TGEGKXCDNG KU VTCPUHGTTGF VQ VJG CUUKIPGG PQVYKVJUVCPFKPI CP[ CITGGOGPV DGVYGGP VJG

CUUKIPQT CPF VJG FGDVQT� QT� KP VJG ECUG QH CP[ UWDUGSWGPV CUUKIPOGPV� DGVYGGP VJG KPKVKCN QT

CP[ UWDUGSWGPV CUUKIPQT CPF VJG FGDVQT QT CP[ UWDUGSWGPV CUUKIPGG� NKOKVKPI KP CP[ YC[ VJG

CUUKIPQT	U TKIJV VQ CUUKIP KVU TGEGKXCDNGU�

K
�� 0QVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG CUUKIPQT HQT DTGCEJ QH

UWEJ CP CITGGOGPV� # RGTUQP YJQ KU PQV RCTV[ VQ UWEJ CP CITGGOGPV KU PQV NKCDNG WPFGT VJCV

CITGGOGPV HQT KVU DTGCEJ� ���

K
�� 6JKU CTVKENG FQGU PQV CRRN[ VQ CUUKIPOGPVU QH TGEGKXCDNGU CTKUKPI WPFGT NQCP

CITGGOGPVU� FGRQUKV CEEQWPVU� KPFGRGPFGPV IWCTCPVGGU CPF UVCPF�D[ NGVVGTU QH ETGFKV�

EQPVTCEVU EQPENWFGF HQT RGTUQPCN� JQWUGJQNF QT HCOKN[ RWTRQUGU� CPF RWDNKE RTQEWTGOGPV

EQPVTCEVU�L

��� #U CP CNVGTPCVKXG VQ RCTCITCRJ 
��� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT OCMKPI PQ

GZEGRVKQPU VQ VJG TWNG EQPVCKPGF KP FTCHV CTVKENG �� CPF CNNQYKPI 5VCVGU VQ OCMG C TGUGTXCVKQP� 7PFGT

UWEJ CP CRRTQCEJ� GCEJ 5VCVG YQWNF FGVGTOKPG KH CPF JQY KV OKIJV YKUJ VQ RTQVGEV FGDVQTU KP IGPGTCN

QT EGTVCKP ECVGIQTKGU QH FGDVQTU QPN[�

��� +P CP[ ECUG� FTCHV CTVKENG �� KP KVU RTGUGPV HQTOWNCVKQP YQWNF PQV CFFTGUU� VJG TKUM QH

ECPEGNNCVKQP QH VJG QTKIKPCN EQPVTCEV D[ VJG FGDVQT HQT DTGCEJ QH CP CPVK�CUUKIPOGPV ENCWUG D[ VJG

CUUKIPQT� VJG TKUM VJCV VJG CUUKIPGG OC[ DG GZRQUGF VQ VQTVKQWU NKCDKNKV[� CPF VJG TKUM VJCV CP

CUUKIPOGPV OC[ DG UGV CUKFG KH� WPFGT PQVKQPU QH PCVKQPCN NCY� KV KYQWNF OCVGTKCNN[ EJCPIG VJG FWV[

QH VJG QVJGT RCTV[ =VJG FGDVQT?� QT KPETGCUG OCVGTKCNN[ VJG DWTFGP QT TKUM KORQUGF QP JKO D[ JKU

EQPVTCEV� QT KORCKT OCVGTKCNN[ JKU EJCPEG QH QDVCKPKPI TGVWTP RGTHQTOCPEGL 
 CTV� ����� QH VJG 7PKVGF

5VCVGU 7PKHQTO %QOOGTEKCN %QFG�� 9JKNG C TWNG KPXCNKFCVKPI CPVK�CUUKIPOGPV ENCWUGU EQWNF TGUQNXG

VJQUG RTQDNGOU� KV OKIJV NKOKV RCTV[ CWVQPQO[ YKVJ TGICTF VQ VJG FGDVQT VQ CP WPCEEGRVCDNG FGITGG�

� � �

#TVKENG ��� 6TCPUHGT QH UGEWTKV[ TKIJVU

�� 6JG VJTWUV QH VJKU RTQXKUKQP KU VJCV CEEGUUQT[ UGEWTKV[ TKIJVU� YJGVJGT RGTUQPCN QT RTQRTKGVCT[�

HQNNQY VJG TGEGKXCDNG YJKEJ VJG[ UGEWTG� 6JKU KU C IGPGTCNN[ CEEGRVGF RTKPEKRNG CPF QPG VJCV KU QHVGP

QH UKIPKHKECPV KORQTVCPEG� UKPEG VJG XCNWG TGNKGF QP D[ VJG NGPFGT GZVGPFKPI ETGFKV VQ VJG CUUKIPQT

OC[ DG QHVGP PQV KP VJG TGEGKXCDNG DWV KP VJG TKIJV UGEWTKPI VJG TGEGKXCDNG�

�� 6JG YQTFU KWPNGUU QVJGTYKUG RTQXKFGF D[ NCY QT D[ CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG

CUUKIPGGL CTG KPVGPFGF VQ GPUWTG VJCV� KH D[ NCY C UGEWTKV[ TKIJV KU KPFGRGPFGPV� KV YQWNF PQV HQNNQY

VJG CUUKIPGF TGEGKXCDNGU� CPF RCTVKGU OC[ CITGG VJCV CP CEEGUUQT[ UGEWTKV[ TKIJV YQWNF PQV HQNNQY

CWVQOCVKECNN[ VJG CUUKIPGF TGEGKXCDNG CPF YQWNF DG GZVKPIWKUJGF 
G�I�� C TGVGPVKQP QH VKVNG KP IQQFU

QT C OQTVICIG YQWNF PQV HQNNQY VJG TGEGKXCDNGU� UKPEG VJG CUUKIPGG OC[ PQV YKUJ VQ DG GZRQUGF VQ

RTQFWEV NKCDKNKV[� KP VJG ECUG QH IQQFU� QT VQ VJG EQUV QH KPUWTKPI CPF RTGUGTXKPI VJG DWKNFKPI� KP VJG
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ECUG QH C OQTVICIG�� *QYGXGT� VJGUG YQTFU OC[ PQV DG UWHHKEKGPV KP TGHNGEVKPI VJG KPVGPFGF

OGCPKPI� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQTOWNCVKQP QHHGTGF DGNQY� YJKEJ

CVVGORVU VQ HWTVJGT GNCDQTCVG QP VJG KPVGPFGF OGCPKPI QH RCTCITCRJ 
���

�� 6JG TGHGTGPEG VQ RCTV[ CWVQPQO[ OC[ DG FGNGVGF QP VJG WPFGTUVCPFKPI VJCV KV KU UWHHKEKGPVN[ FGCNV

YKVJ KP FTCHV CTVKENG �� *QYGXGT� UQOG TGHGTGPEG VQ QVJGT NCY YQWNF PGGF VQ DG TGVCKPGF KP QTFGT VQ

CFFTGUU KPFGRGPFGPV WPFGTVCMKPIU� #U VQ UWEJ WPFGTVCMKPIU� VJG FTCHV %QPXGPVKQP EQWNF KPVTQFWEG CP

QDNKICVKQP QH VJG CUUKIPQT VQ VTCPUHGT VJGKT RTQEGGFU VQ VJG CUUKIPGG� QP VJG CUUWORVKQP VJCV UWEJ

RTQEGGFU CTG VTCPUHGTCDNG YKVJQWV VJG EQPUGPV QH VJG RGTUQP QDNKIGF VQ RC[� 6JG XCNWG QH C RTQXKUKQP

CNQPI VJQUG NKPGU YQWNF DG KP VJG ECWUG QH CEVKQP YJKEJ VJG CUUKIPGG YQWNF PQV QVJGTYKUG JCXG

CICKPUV VJG CUUKIPQT� 6JG EQOOGPVCT[ EQWNF GZRNCKP VJCV� CEEQTFKPI VQ FTCHV CTVKENG �� VJG CUUKIPQT

CPF VJG CUUKIPGG EQWNF CITGG QVJGTYKUG� 5WEJ CP QDNKICVKQP EQWNF PQV DG KORQUGF QP VJG CUUKIPQT

YKVJ TGICTF VQ VJG TKIJV VQ FGOCPF RC[OGPV WPFGT CP KPFGRGPFGPV WPFGTVCMKPI� UKPEG PQTOCNN[ VJG

VTCPUHGT QH UWEJ C TKIJV YQWNF DG UWDLGEV VQ VJG EQPUGPV QH VJG RGTUQP QDNKICVGF VQ OCMG RC[OGPV�

�� +P NKPG YKVJ FTCHV CTVKENG ��� RCTCITCRJU 
�� CPF 
�� CTG KPVGPFGF VQ GPUWTG VJCV CP CITGGOGPV

NKOKVKPI VJG CUUKIPQTIU TKIJV VQ VTCPUHGT CP[ UGEWTKV[ TKIJV FQGU PQV KPXCNKFCVG VJGKT VTCPUHGT� 5WEJ CP

CITGGOGPV YQWNF KP GHHGEV TGUWNV KP VJG ECUG QH CP CEEGUUQT[ UGEWTKV[ TKIJV KP VJG TKIJV DGKPI

GZVKPIWKUJGF� YJKNG� KP VJG ECUG QH CP KPFGRGPFGPV UGEWTKV[ TKIJV� KV YQWNF TGUWNV KP VJG TKIJV DGKPI

PQV CUUKIPCDNG� 2CTCITCRJU 
�� CPF 
�� CTG QH KORQTVCPEG� UKPEG� CU CNTGCF[ OGPVKQPGF� KP UQOG

RTCEVKEGU VJG NGPFGT OC[ DG TGN[KPI OQTG QP VJG UGEWTKV[ TKIJV TCVJGT VJCP QP VJG TGEGKXCDNG�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG HQNNQYKPI HQTOWNCVKQP QH FTCHV CTVKENG ���

K
�� # RGTUQPCN QT RTQRGTV[ TKIJV UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU VTCPUHGTTGF VQ

VJG CUUKIPGG YKVJQWV C PGY CEV QH VTCPUHGT� WPNGUU KV KU D[ NCY =KPFGRGPFGPV? =VTCPUHGTCDNG QPN[

YKVJ C PGY CEV QH VTCPUHGT?� +H UWEJ C TKIJV KU D[ NCY =KPFGRGPFGPV? =VTCPUHGTCDNG QPN[ YKVJ C PGY

CEV QH VTCPUHGT?� VJG CUUKIPQT KU QDNKIGF VQ VTCPUHGT VJG RTQEGGFU QH VJKU TKIJV VQ VJG CUUKIPGG�

K
�� # TKIJV UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU VTCPUHGTTGF WPFGT RCTCITCRJ 
��

PQVYKVJUVCPFKPI CP CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT QT QVJGT RGTUQP ITCPVKPI VJG

TKIJV� NKOKVKPI KP CP[ YC[ VJG CUUKIPQTIU TKIJV VQ CUUKIP VJG TGEGKXCDNG QT VJG TKIJV UGEWTKPI

RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG�

K
�� 0QVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG CUUKIPQT HQT DTGCEJ QH CP

CITGGOGPV WPFGT RCTCITCRJ 
��� # RGTUQP YJQ KU PQV C RCTV[ VQ UWEJ CP CITGGOGPV KU PQV NKCDNG

WPFGT VJCV CITGGOGPV HQT KVU DTGCEJ�

K
�� 2CTCITCRJ 
�� QH VJKU CTVKENG FQGU PQV CHHGEV CP[ TGSWKTGOGPV WPFGT TWNGU QH NCY QVJGT VJCP

VJKU %QPXGPVKQP TGNCVKPI VQ VJG HQTO QT TGIKUVTCVKQP QH VJG VTCPUHGT QH CP[ TKIJVU UGEWTKPI RC[OGPV

QH VJG CUUKIPGF TGEGKXCDNG�L

� � �
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5GEVKQP +� #UUKIPQT CPF CUUKIPGG

#TVKENG ��� 4KIJV VQ PQVKH[ VJG FGDVQT

�� 2CTCITCRJ 
�� RTQXKFGU VJCV VJG CUUKIPQT QT VJG CUUKIPGG QT DQVJ OC[ PQVKH[ VJG FGDVQT CPF

TGSWGUV RC[OGPV� *QYGXGT� CHVGT PQVKHKECVKQP KU IKXGP� VJG CUUKIPQT KU PQ NQPIGT VJG QYPGT QH VJG

TGEGKXCDNGU� GXGP KH VJG CUUKIPQT KU UVKNN VJG RC[GG� (QT VJCV TGCUQP� CHVGT PQVKHKECVKQP KU TGEGKXGF D[

VJG FGDVQT� QPN[ VJG CUUKIPGG UJQWNF DG CDNG VQ PQVKH[ VJG FGDVQT CPF EJCPIG QT EQTTGEV VJG

KPUVTWEVKQPU IKXGP VQ VJG FGDVQT YKVJ VJG HKTUV PQVKHKECVKQP� # TWNG CNQPI VJQUG NKPGU� KPUGTVGF KP FTCHV

CTVKENG ��
�� 
UGG FTCHV CTVKENG �� DGNQY�� YQWNF CRRTQRTKCVGN[ UWRRNGOGPV VJG TWNG RTQRQUGF HQT FTCHV

CTVKENG ��
�� 
UGG FTCHV CTVKENG ��� TGOCTM � DGNQY� CEEQTFKPI VQ YJKEJ KP VJG ECUG QH UGXGTCN

PQVKHKECVKQPU TGNCVKPI VQ VJG UCOG CUUKIPOGPV� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI VJG RGTUQP QT VQ VJG

CFFTGUU KFGPVKHKGF KP VJG NCUV PQVKHKECVKQP�

�� #V KVU VYGPV[�GKIJVJ UGUUKQP� VJG 9QTMKPI )TQWR CFQRVGF VJG UWDUVCPEG QH FTCHV CTVKENG ��

YKVJQWV FTCYKPI C FKUVKPEVKQP DGVYGGP C PQVKHKECVKQP CPF C TGSWGUV HQT RC[OGPV� 9JKNG UQOG UWRRQTV

YCU GZRTGUUGF CV VJCV UGUUKQP KP HCXQWT QH FTCYKPI UWEJ C FKUVKPEVKQP� VJCV CRRTQCEJ YCU QDLGEVGF VQ

QP C PWODGT QH ITQWPFU� KPENWFKPI VJG HQNNQYKPI� KV WPPGEGUUCTKN[ HQTOCNK\GF C FKUVKPEVKQP VJCV

GXGPVWCNN[ JCF RTCEVKECN KORQTVCPEG KP GZEGRVKQPCN UKVWCVKQPU QPN[� UKPEG CUUKIPGGU PQVKH[KPI FGDVQTU

EQWNF PQV CHHQTF NGCXKPI CP[ WPEGTVCKPV[ CU VQ YJQO VJG FGDVQT UJQWNF RC[� KV EQWNF KPCFXGTVGPVN[

TCKUG VJG EQUV QH ETGFKV� KH UGGP CU GPEQWTCIKPI RCTVKGU VQ UGTXG VYQ KPQVKHKECVKQPUL� QPG YKVJQWV CPF

QPG YKVJ RC[OGPV KPUVTWEVKQPU� CPF YQWNF EQORNKECVG VJG FKUEJCTIG QH VJG FGDVQT� UKPEG VJG FGDVQT

YQWNF JCXG VQ MPQY VJG NGICN EQPUGSWGPEGU QH GCEJ V[RG QH PQVKHKECVKQP 
#�%0�������

RCTCU� �������

�� *QYGXGT� VJG OCVVGT ECOG WR CICKP KP VJG EQPVGZV QH FTCHV CTVKENGU ��
�� 
KP VJG EQPVGZV QH C

FKUEWUUKQP CU VQ YJGVJGT VJG CUUKIPGG EQWNF EJCPIG QT EQTTGEV VJG RC[OGPV KPUVTWEVKQPU IKXGP VQ VJG

FGDVQT YKVJ VJG PQVKHKECVKQP�� ��
�� CPF ��
�� 
KP VJG EQPVGZV QH C FKUEWUUKQP CU VQ YJGVJGT C

PQVKHKECVKQP YJKEJ FQGU PQV KFGPVKH[ VJG RC[GG UJQWNF DTKPI CDQWV VJG NGICN EQPUGSWGPEGU FGUETKDGF KP

VJQUG FTCHV CTVKENGU�� 6JG NCEM QH EQPUGPUWU CU VQ VJG SWGUVKQP YJGVJGT C FKUVKPEVKQP UJQWNF DG FTCYP

DGVYGGP FKHHGTGPV V[RGU QH PQVKHKECVKQPU 
QT� KP QVJGT YQTFU� DGVYGGP C PQVKHKECVKQP CPF C TGSWGUV HQT

RC[OGPV� HQT VJG RWTRQUG QH CVVTKDWVKPI FKHHGTGPV NGICN EQPUGSWGPEGU VQ VJGO TGUWNVGF KP VJG CFFKVKQP

QH VJG DTCEMGVGF NCPIWCIG KP FTCHV CTVKENGU ��
�� CPF ��
�� 
#�%0������� RCTCU� ��� ������ ������

������ CPF �����

�� 6JG K2TQRQUCN D[ VJG 7PKVGF 5VCVGU QH #OGTKECL 
#�%0���9)�++�92����� JGTGKPCHVGT TGHGTTGF

VQ CU KVJG 7�5� 2TQRQUCNL� CFFTGUUGU VJKU OCVVGT D[ FTCYKPI C FKUVKPEVKQP DGVYGGP FKHHGTGPV V[RGU QH

EQOOWPKECVKQPU 
K�G� C PQVKHKECVKQP CPF C TGSWGUV HQT RC[OGPV� CPF D[ CVVTKDWVKPI FKHHGTGPV NGICN

EQPUGSWGPEGU VQ GCEJ QH VJQUG EQOOWPKECVKQPU� 7PFGT VJG 7�5� 2TQRQUCN� WPNKMG FTCHV CTVKENG ��
��


PQY OQXGF VQ FTCHV CTVKENG �
H��� C PQVKHKECVKQP FQGU PQV PGGF VQ KFGPVKH[ VJG RC[GG� #U C TGUWNV� C

PQVKHKECVKQP YQWNF PQV VTKIIGT C EJCPIG KP VJG YC[ KP YJKEJ VJG FGDVQT EQWNF FKUEJCTIG KVU QDNKICVKQP


FTCHV CTVKENG �� CU TGXKUGF KP VJG 7�5� 2TQRQUCN�� +V YQWNF� JQYGXGT� TGUWNV KP HTGG\KPI VJG TKIJVU QH

UGV�QHH QH VJG FGDVQT CPF KP NKOKVKPI VJG TKIJV QH VJG FGDVQT VQ OQFKH[ VJG QTKIKPCN EQPVTCEV 
KH VJG

7�5� 2TQRQUCN YGTG VQ DG CFQRVGF� VJG DTCEMGVGF NCPIWCIG KP FTCHV CTVKENGU ��
�� CPF ��
�� YQWNF

PQV DG PGEGUUCT[ KP QTFGT VQ CEJKGXG VJKU TGUWNV�� +P NKPG YKVJ VJG CRRTQCEJ QH VJG 7�5� 2TQRQUCN VQ
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RTQXKFG HQT FKHHGTGPV NGICN EQPUGSWGPEGU� FTCHV CTVKENG ��
�� QH VJG 7�5� 2TQRQUCN RTQXKFGU VJCV C

PQVKHKECVKQP QT C RC[OGPV KPUVTWEVKQP IKXGP VQ VJG FGDVQT KP DTGCEJ QH CP CITGGOGPV DGVYGGP VJG

CUUKIPQT CPF VJG CUUKIPGG KKU PQV KPGHHGEVKXG HQT VJG RWTRQUGU QH CTVKENG �� D[ TGCUQP QH VJG DTGCEJ��

YJKEJ OGCPU� C EQPVTCTKQ� VJCV KV KU KPGHHGEVKXG HQT VJG RWTRQUGU QH CTVKENGU �� CPF ���

�� +P FGEKFKPI YJGVJGT C FKUVKPEVKQP UJQWNF DG FTCYP DGVYGGP C PQVKHKECVKQP CPF C RC[OGPV

KPUVTWEVKQP YKVJ C XKGY VQ CVVTKDWVKPI FKHHGTGPV NGICN EQPUGSWGPEGU VQ GCEJ QH VJQUG EQOOWPKECVKQPU�

VJG 9QTMKPI )TQWR OC[ YKUJ VQ FGVGTOKPG YJGVJGT VJG RTCEVKEGU KP YJKEJ C DCTG PQVKHKECVKQP KU

IKXGP YKVJQWV CP[ RC[OGPV KPUVTWEVKQPU YJCVUQGXGT� CTG UWHHKEKGPVN[ UKIPKHKECPV UQ CU VQ FKEVCVG VJG

TWNG HQT CNN ECUGU� +H VJG 9QTMKPI )TQWR FGVGTOKPGU VJCV KP OQUV RTCEVKEGU UQOG UQTV QH RC[OGPV

KPUVTWEVKQPU VQ VJG FGDVQT 
K�G� VQ RC[ VJG CUUKIPGG QT C VJKTF RGTUQP� QT VQ EQPVKPWG RC[KPI VJG

CUUKIPQT�� YQWNF DG CP GUUGPVKCN GNGOGPV QH C PQVKHKECVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

FGVGTOKPG YJGVJGT� C URGEKCN TWNG UJQWNF DG KPENWFGF KP VJG FTCHV %QPXGPVKQP 
GUUGPVKCNN[ CNQPI VJG

NKPGU QH VJG DTCEMGVGF NCPIWCIG KP FTCHV CTVKENGU ��
�� CPF ��
��� UQ CU VQ CEEQOOQFCVG EGTVCKP

GZEGRVKQPCN RTCEVKEGU YJGTG VJG PQVKHKECVKQP FQGU PQV EQPVCKP CP[ RC[OGPV KPUVTWEVKQP� QT YJGVJGT

UWEJ RTCEVKEGU EQWNF DG NGHV QWVUKFG VJG UEQRG QH VJG FTCHV %QPXGPVKQP�

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ URNKV FTCHV CTVKENG �� KPVQ VYQ RTQXKUKQPU� QPG

EQORTKUKPI RCTCITCRJU 
�� CPF 
��� YJKEJ YQWNF FGCN YKVJ VJG TKIJV VQ PQVKH[ VJG FGDVQT CPF CU UWEJ

YQWNF DG CRRTQRTKCVGN[ TGVCKPGF KP 5GEVKQP + 
TKIJVU CPF QDNKICVKQPU QH VJG CUUKIPQT CPF VJG CUUKIPGG��

CPF CPQVJGT EQORTKUKPI RCTCITCRJU 
�� CPF 
��� YJKEJ YQWNF FGCN YKVJ VJG TKIJVU QH VJG FGDVQT CPF

UJQWNF DG RNCEGF KP 5GEVKQP ++ 
TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT�� 6JG 9QTMKPI )TQWR OC[ CNUQ

YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT FTCHV CTVKENG �� FGCNKPI YKVJ PQVKHKECVKQP QH UWDUGSWGPV

CUUKIPOGPVU UJQWNF DG RNCEGF KP VJG EQPVGZV QH FTCHV CTVKENG �� 
#�%0������� RCTC� ���� 6JWU� VJG

9QTMKPI )TQWR OKIJV YKUJ VQ EQPUKFGT C TGHQTOWNCVGF XGTUKQP QH FTCHV CTVKENG �� CPF C PGY CTVKENG

��SWCVGT VJCV YQWNF TGCF CNQPI VJG HQNNQYKPI NKPGU�

K
�� 7PNGUU QVJGTYKUG CITGGF DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG� VJG CUUKIPQT QT VJG CUUKIPGG

QT DQVJ OC[ UGPF VJG FGDVQT PQVKHKECVKQP QH VJG CUUKIPOGPV CPF TGSWGUV VJCV RC[OGPV DG OCFG VQ

VJG RGTUQP QT VQ VJG CFFTGUU KFGPVKHKGF KP VJG PQVKHKECVKQP� *QYGXGT� CHVGT PQVKHKECVKQP KU TGEGKXGF

D[ VJG FGDVQT QPN[ VJG CUUKIPGG OC[ PQVKH[ VJG FGDVQT CPF TGSWGUV VJCV RC[OGPV DG OCFG VQ

CPQVJGT RGTUQP QT CFFTGUU�

K
�� 0QVKHKECVKQP QH VJG CUUKIPOGPV QT TGSWGUV HQT RC[OGPV OCFG D[ VJG CUUKIPQT QT VJG CUUKIPGG

KU PQV KPGHHGEVKXG HQT VJG UQNG TGCUQP VJCV KV KU KP DTGCEJ QH CP CITGGOGPV TGHGTTGF VQ KP RCTCITCRJ


�� QH VJKU CTVKENG� *QYGXGT� PQVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG RCTV[

KP DTGCEJ QH UWEJ CP CITGGOGPV HQT CP[ FCOCIGU CTKUKPI CU C TGUWNV QH VJG DTGCEJ�L

� � �

5GEVKQP ++� &GDVQT

#TVKENG ��VGT� 2TKPEKRNG QH FGDVQT�RTQVGEVKQP

2CTCITCRJ 
�� QTKIKPCVGU HTQO RCTCITCRJ 
�� QH FTCHV CTVKENG �� YJKNG RCTCITCRJ 
�� KU C PGY

RTQXKUKQP 
UGG TGOCTMU VQ VJG RTGCODNG CPF VQ FTCHV CTVKENG ���
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K
�� 'ZEGRV CU QVJGTYKUG RTQXKFGF KP VJKU %QPXGPVKQP� CP CUUKIPOGPV FQGU PQV JCXG CP[ GHHGEV QP

VJG TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT�

K
�� 9KVJ VJG GZEGRVKQP QH C EJCPIG KP VJG KFGPVKV[ QH VJG RGTUQP VQ YJQO QT HQT YJQUG CEEQWPV

QT VQ VJG CFFTGUU QH YJKEJ VJG FGDVQT KU TGSWKTGF VQ OCMG RC[OGPV� YJKEJ OC[ DG GHHGEVGF D[ YC[

QH C PQVKHKECVKQP QH VJG CUUKIPOGPV� PQVJKPI KP VJKU %QPXGPVKQP CHHGEVU VJG RC[OGPV VGTOU

EQPVCKPGF KP VJG QTKIKPCN EQPVTCEV YKVJQWV VJG EQPUGPV QH VJG FGDVQT�L

� � �

#TVKENG ��SWCVGT� 0QVKHKECVKQP QH VJG FGDVQT

+P QTFGT VQ CXQKF NGCXKPI CP[ FQWDV CU VQ VJG VKOG VJG PQVKHKECVKQP DGEQOGU GHHGEVKXG� RCTCITCRJ


�� TGUVCVGU VJG KTGEGKRV TWNGL� YJKEJ KU CNTGCF[ GODQFKGF KP QVJGT RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP


G�I�� KP FTCHV CTVKENG ����

K
�� 0QVKHKECVKQP QH VJG CUUKIPOGPV KU GHHGEVKXG YJGP TGEGKXGF D[ VJG FGDVQT� KH KV KU KP CP[

NCPIWCIG VJCV KU TGCUQPCDN[ FGUKIPGF VQ KPHQTO VJG FGDVQT CDQWV VJG EQPVGPV QH VJG PQVKHKECVKQP� +V

UJCNN DG UWHHKEKGPV KH PQVKHKECVKQP QH VJG CUUKIPOGPV KU KP VJG NCPIWCIG QH VJG QTKIKPCN EQPVTCEV�

K
�� 0QVKHKECVKQP QH VJG CUUKIPOGPV OC[ TGNCVG VQ TGEGKXCDNGU CTKUKPI CHVGT PQVKHKECVKQP�

K
�� 0QVKHKECVKQP QH C UWDUGSWGPV CUUKIPOGPV EQPUVKVWVGU PQVKHKECVKQP QH CP[ RTKQT CUUKIPOGPV�L

� � �

#TVKENG ��� &GDVQTIU FKUEJCTIG D[ RC[OGPV

�� +P RCTCITCRJ 
��� VJG YQTF KCUUKIPQTL UJQWNF DG TGRNCEGF D[ VJG YQTFU KKP CEEQTFCPEG YKVJ VJG

QTKIKPCN EQPVTCEVL� UKPEG VJG QTKIKPCN EQPVTCEV OC[ URGEKH[ VJCV RC[OGPV UJQWNF DG OCFG VQ C VJKTF

RGTUQP QT VQ C DCPM CEEQWPV QT RQUV QHHKEG DQZ YKVJQWV CP[ KFGPVKHKECVKQP QH VJG QYPGT QH VJG CEEQWPV

QT VJG RQUV QHHKEG DQZ�

�� +P QTFGT VQ CNKIP RCTCITCRJ 
��� FGCNKPI YKVJ UGXGTCN PQVKHKECVKQPU TGNCVKPI VQ FKHHGTGPV

CUUKIPOGPVU� YKVJ FTCHV CTVKENG ��
�� 
OQXGF VQ FTCHV CTVKENG �
H��� VJG YQTFU KQT VQ VJG CEEQWPVL

UJQWNF DG FGNGVGF� 6JG EQOOGPVCT[ EQWNF GZRNCKP VJCV VJG YQTF KCFFTGUUL OGCPU C UVTGGV CFFTGUU�

CEEQWPV� RQUV QHHKEG DQZ QT VJG NKMG 
#�%0������� RCTCU� ���������

�� #U RCTCITCRJ 
�� FQGU PQV FGCN YKVJ EJCPIGU QT EQTTGEVKQPU QH VJG PQVKHKECVKQP 
K�G� YKVJ UGXGTCN

PQVKHKECVKQPU TGNCVKPI VQ QPG CPF VJG UCOG CUUKIPOGPV�� CP CFFKVKQPCN RTQXKUKQP YQWNF DG PGGFGF� 1P

VJG WPFGTUVCPFKPI VJCV CHVGT VJG HKTUV PQVKHKECVKQP KU TGEGKXGF D[ VJG FGDVQT� QPN[ VJG CUUKIPGG OC[

IKXG C UGEQPF PQVKHKECVKQP 
FTCHV CTVKENG ��
��� UGEQPF UGPVGPEG�� UWEJ C RTQXKUKQP UJQWNF RTQXKFG VJCV

VJG FGDVQT EQWNF DG FKUEJCTIGF QPN[ D[ RC[KPI VJG RGTUQP KFGPVKHKGF KP VJG NCUV PQVKHKECVKQP DGHQTG

RC[OGPV 
UGG FTCHV CTVKENG ��
�� DGNQY��

�� #U VQ VJG SWGUVKQP JQY VJG FGDVQT TGEGKXKPI UGXGTCN PQVKHKECVKQPU YQWNF MPQY YJGVJGT VQ RC[ VJG

RGTUQP KFGPVKHKGF KP VJG HKTUV QT KP VJG NCUV PQVKHKECVKQP� KV UJQWNF DG PQVGF VJCV TGCUQPCDNG FGDVQTU� KH
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KP FQWDV� YQWNF PQTOCNN[ TGSWGUV HTQO CP[ CUUKIPGG UWHHKEKGPV RTQQH QH VJG CUUKIPOGPV 
UGG FTCHV

CTVKENG ��
�� DGNQY�� 4GCUQPCDNG CUUKIPGGU YQWNF RTQXKFG UWHHKEKGPV KPHQTOCVKQP VQ VJG FGDVQT

CP[YC[� +H UWEJ RTQQH KU PQV IKXGP� VJG FGDVQT EQWNF DG FKUEJCTIGF D[ RC[KPI VJG CUUKIPQT 
HQT C

FKUEWUUKQP QH VJKU OCVVGT� UGG #�%0������� RCTCU� �������

�� +V YQWNF UGGO VJCV VJG TGUWNV CKOGF CV KP VJG 7�5� 2TQRQUCN YQWNF CNUQ DG CEJKGXGF KH VJG

NCPIWCIG CFFGF KP PGY FTCHV CTVKENG ��
�� KU TGVCKPGF� PGY RCTCITCRJ 
�� KU CFFGF KP FTCHV CTVKENG ��

CPF VJG DTCEMGVGF NCPIWCIG KP FTCHV CTVKENG ��
�� CPF ��
�� KU CNUQ TGVCKPGF�

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT RCTCITCRJ 
��� YJKEJ CRRGCTU

YKVJKP USWCTG DTCEMGVU� UJQWNF DG TGVCKPGF� 2CTCITCRJ 
�� KU KPVGPFGF VQ ENCTKH[ VJCV VJG FTCHV

%QPXGPVKQP FQGU PQV CFFTGUU VJG SWGUVKQP YJGVJGT VJG FGDVQT OC[ DG FKUEJCTIGF D[ RC[KPI C RGTUQP

YJQ JCU TGEGKXGF CP KPXCNKF CUUKIPOGPV 
#�%0������� RCTCU� ������� +H VJG 9QTMKPI )TQWR FGEKFGU

VQ TGVCKP RCTCITCRJ 
��� KV OC[ YKUJ VQ EQPUKFGT YJGVJGT KV KU UWHHKEKGPV VQ EQXGT VJG UKVWCVKQP YJGTG KV

KU PQV VJG CUUKIPOGPV VQ VJG NCUV CUUKIPGG VJCV KU KPXCNKF� DWV C RTGXKQWU CUUKIPOGPV�

�� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT FTCHV CTVKENG �� FGCNKPI

YKVJ OWNVKRNG PQVKHKECVKQPU KP UWDUGSWGPV CUUKIPOGPVU UJQWNF DG RNCEGF KP VJG EQPVGZV QH FTCHV CTVKENG

�� 
UGG FTCHV CTVKENG ��
�� DGNQY�� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT FTCHV CTVKENG ��

QP VJG DCUKU QH VJG HQNNQYKPI HQTOWNCVKQP�

K
�� 7PVKN VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� KV KU GPVKVNGF VQ FKUEJCTIG KVU

QDNKICVKQP D[ RC[KPI KP CEEQTFCPEG YKVJ VJG QTKIKPCN EQPVTCEV�

K
�� #HVGT VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� UWDLGEV VQ RCTCITCRJU 
�� VQ 
�� QH

VJKU CTVKENG� KV KU FKUEJCTIGF QPN[ D[ RC[KPI VJG RGTUQP QT VQ VJG CFFTGUU KFGPVKHKGF KP UWEJ

PQVKHKECVKQP�

K
�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH OQTG VJCP QPG CUUKIPOGPV QH VJG UCOG TGEGKXCDNGU

OCFG D[ VJG UCOG CUUKIPQT� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI VJG RGTUQP QT VQ VJG CFFTGUU

KFGPVKHKGF KP VJG HKTUV PQVKHKECVKQP TGEGKXGF�

K
�� +H VJG FGDVQT TGEGKXGU OQTG VJCP QPG PQVKHKECVKQP TGNCVKPI VQ C UKPING CUUKIPOGPV QH VJG UCOG

TGEGKXCDNGU D[ VJG UCOG CUUKIPQT� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI VJG RGTUQP QT VQ VJG CFFTGUU

KFGPVKHKGF KP VJG NCUV PQVKHKECVKQP TGEGKXGF DGHQTG RC[OGPV�

K
�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH QPG QT OQTG UWDUGSWGPV CUUKIPOGPVU� VJG FGDVQT KU

FKUEJCTIGF QPN[ D[ RC[OGPV VQ VJG RGTUQP QT VQ VJG CFFTGUU KFGPVKHKGF KP VJG PQVKHKECVKQP QH VJG NCUV

QH UWEJ UWDUGSWGPV CUUKIPOGPVU TGEGKXGF DGHQTG RC[OGPV�

K
�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV HTQO VJG CUUKIPGG� VJG FGDVQT KU GPVKVNGF

VQ TGSWGUV VJG CUUKIPGG VQ RTQXKFG YKVJKP C TGCUQPCDNG RGTKQF QH VKOG CFGSWCVG RTQQH VJCV VJG

CUUKIPOGPV JCU DGGP OCFG CPF� WPNGUU VJG CUUKIPGG FQGU UQ� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI

VJG CUUKIPQT� #FGSWCVG RTQQH KPENWFGU� DWV KU PQV NKOKVGF VQ� CP[ YTKVKPI GOCPCVKPI HTQO VJG

CUUKIPQT CPF KPFKECVKPI VJCV VJG CUUKIPOGPV JCU VCMGP RNCEG�
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K
�� 6JKU CTVKENG FQGU PQV CHHGEV CP[ QVJGT ITQWPF QP YJKEJ RC[OGPV D[ VJG FGDVQT VQ VJG RGTUQP

GPVKVNGF VQ RC[OGPV� VQ C EQORGVGPV LWFKEKCN QT QVJGT CWVJQTKV[� QT VQ C RWDNKE FGRQUKV HWPF

FKUEJCTIGU VJG FGDVQT�

K=
�� 6JKU CTVKENG FQGU PQV CHHGEV CP[ ITQWPF QP YJKEJ VJG FGDVQT OC[ DG FKUEJCTIGF D[ RC[KPI C

RGTUQP VQ YJQO CP KPXCNKF CUUKIPOGPV JCU DGGP OCFG�?L

� � �

#TVKENG ��� &GHGPEGU CPF TKIJVU QH UGV�QHH QH VJG FGDVQT

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG NCY CRRNKECDNG VQ VJG SWGUVKQP YJGP C TKIJV QH UGV�

QHH YQWNF DG EQPUKFGTGF CU DGKPI KCXCKNCDNGL 
VJKU OCVVGT YCU NGHV QRGP CV VJG VYQ RTGXKQWU UGUUKQPU

QH VJG 9QTMKPI )TQWR� UGG #�%0������� RCTCU� ����� CPF #�%0������� RCTCU� �������� 6JG OCKP

FKHHKEWNV[ YKVJ FGVGTOKPKPI VJG NCY CRRNKECDNG VQ OCVVGTU TGNCVKPI VQ UGV�QHH KU VJCV VJG[ OC[ DG

ENCUUKHKGF CU RTQEGFWTCN OCVVGTU CPF UWDLGEVGF VQ VJG NGZ HQTK� 6JKU FKHHKEWNV[ OC[ DG CFFTGUUGF VQ C

NCTIG GZVGPV KH TGHGTGPEG YGTG OCFG VQ VJG NCY QH VJG 5VCVG QH VJG FGDVQTIU NQECVKQP� UKPEG VJG

CUUKIPQT QT VJG CUUKIPGG YQWNF PQTOCNN[ KPKVKCVG RTQEGGFKPIU CICKPUV VJG FGDVQT KP VJCV 5VCVG�

*QYGXGT� KH C FKURWVG KU DTQWIJV DGHQTG C EQWTV KP C 5VCVG QVJGT VJCP VJG 5VCVG QH VJG FGDVQTIU

NQECVKQP 
G�I�� VJG 5VCVG KP YJKEJ VJG FGDVQT OC[ JCXG CUUGVU�� C TGHGTGPEG VQ VJG NCY QH VJG 5VCVG QH

VJG FGDVQTIU NQECVKQP YQWNF PQV DG JGNRHWN� UKPEG VJG EQWTV EQWNF ENCUUKH[ VJG OCVVGT CU C RTQEGFWTCN

QPG CPF CRRN[ KVU QYP NCY�

�� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT YJGVJGT VJG DTCEMGVGF NCPIWCIG EQPVCKPGF KP

RCTCITCRJ 
�� UJQWNF DG TGVCKPGF� 6JG KPVGPVKQP QH VJG DTCEMGVGF NCPIWCIG KU VQ GPUWTG VJCV C

PQVKHKECVKQP YJKEJ FQGU PQV KFGPVKH[ VJG RC[GG JCU VJG TGUWNV QH HTGG\KPI VJG TKIJVU QH UGV�QHH QH VJG

FGDVQT 
#�%0������� RCTC� ����� #U CNTGCF[ OGPVKQPGF� KH VJG 9QTMKPI )TQWR YGTG VQ CFQRV VJG

7�5� 2TQRQUCN YKVJ TGICTF VQ FTCHV CTVKENG ��
��� VJG DTCEMGVGF NCPIWCIG EQWNF DG FGNGVGF� UKPEG C

PQVKHKECVKQP YQWNF DG C KPQVKHKECVKQPL WPFGT VJG FTCHV %QPXGPVKQP GXGP KH KV FQGU PQV KFGPVKH[ VJG

RC[GG�

� � �

#TVKENG ��� #ITGGOGPV PQV VQ TCKUG FGHGPEGU QT TKIJVU QH UGV�QHH

+P QTFGT VQ CXQKF CP[ WPEGTVCKPV[ VJCV OKIJV TGUWNV HTQO VJG WUG QH VJG VGTO KEQPUWOGTL KP FTCHV

CTVKENGU �� CPF ��� TGHGTGPEG OC[ DG OCFG VQ KVJG NCY IQXGTPKPI VJG RTQVGEVKQP QH VJG FGDVQT KP

VTCPUCEVKQPU OCFG HQT RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGUL� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ

EQPUKFGT YJGVJGT RCTCITCRJ 
��
E�� YJKEJ KU FTCYP HTQO CTVKENG ��
�� QH VJG 7PKVGF 0CVKQPU

%QPXGPVKQP QP +PVGTPCVKQPCN $KNNU QH 'ZEJCPIG CPF +PVGTPCVKQPCN 2TQOKUUQT[ 0QVGU CPF CRRGCTU

YKVJKP USWCTG DTCEMGVU� UJQWNF DG TGVCKPGF 
HQT C FKUEWUUKQP QH VJKU OCVVGT� UGG #�%0�������

RCTCU� ���������

� � �
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#TVKENG ��� /QFKHKECVKQP QH VJG QTKIKPCN EQPVTCEV

6JG 9QTMKPI )TQWR OC[ YKUJ VQ FGEKFG YJGVJGT RCTCITCRJ 
��� YJKEJ CRRGCTU YKVJKP USWCTG

DTCEMGVU� UJQWNF DG TGVCKPGF� 6JG DTCEMGVGF YQTFKPI KU KPVGPFGF VQ GPUWTG VJCV C PQVKHKECVKQP VJCV

FQGU PQV KFGPVKH[ VJG RC[GG OC[ NKOKV VJG FGDVQTIU TKIJV VQ OQFKH[ VJG QTKIKPCN EQPVTCEV YKVJQWV VJG

EQPUGPV QH VJG CUUKIPGG� #U KP FTCHV CTVKENG ��
��� VJKU DTCEMGVGF YQTFKPI YQWNF PQV DG PGGFGF� KH

VJG 7�5� 2TQRQUCN CU VQ VJG OKPKOWO EQPVGPV QH C PQVKHKECVKQP YGTG VQ DG CFQRVGF D[ VJG 9QTMKPI

)TQWR� UKPEG KP UWEJ C ECUG C PQVKHKECVKQP YJKEJ YQWNF PQV KFGPVKH[ VJG RC[GG YQWNF DG CP GHHGEVKXG

PQVKHKECVKQP HQT VJG RWTRQUGU QH FTCHV CTVKENGU �� CPF ���

� � �

5GEVKQP +++� 1VJGT RCTVKGU

6JG VKVNG QH VJKU UGEVKQP OC[ PGGF VQ DG EJCPIGF VQ KQVJGT VJKTF RCTVKGUL QT KQVJGT RCTVKGUL� UKPEG

VJG FGDVQT VQQ KU C VJKTF RCTV[ VQ VJG CUUKIPOGPV 
VJG FGDVQT KU C RCTV[ VQ VJG QTKIKPCN EQPVTCEV YKVJ

VJG CUUKIPQT� DWV VJG FTCHV %QPXGPVKQP KU PQV KPVGPFGF VQ EQXGT VJKU EQPVTCEV��

#TVKENG ��� %QORGVKPI TKIJVU QH UGXGTCN CUUKIPGGU

6JG 9QTMKPI )TQWR OC[ YKUJ VQ FGEKFG YJGVJGT VJG DTCEMGVGF NCPIWCIG EQPVCKPGF KP

RCTCITCRJ 
�� UJQWNF DG TGVCKPGF� +H VJG DTCEMGVGF NCPIWCIG KU FGNGVGF� VJG HCEV VJCV UWDQTFKPCVKQP

OC[ VCMG VJG HQTO QH C WPKNCVGTCN CEV QT CP CITGGOGPV OC[ DG ENCTKHKGF KP VJG EQOOGPVCT[�

� � �

#TVKENG ��� %QORGVKPI TKIJVU QH CUUKIPGG CPF KPUQNXGPE[ CFOKPKUVTCVQT

QT ETGFKVQTU QH VJG CUUKIPQT

�� 2CTCITCRJ 
�� TGHGTU VQ RTKQTKV[ DGVYGGP CP CUUKIPGG CPF VJG KPUQNXGPE[ CFOKPKUVTCVQT� 9JKNG

UWEJ C HQTOWNCVKQP KU MPQYP KP VJQUG NGICN U[UVGOU KP YJKEJ VJG KPUQNXGPE[ CFOKPKUVTCVQT DGEQOGU

VJG JQNFGT QH VJG TKIJVU QH VJG ETGFKVQTU� KV OC[ PQV DG CU CRRTQRTKCVG HQT VJQUG NGICN U[UVGOU KP

YJKEJ VJG KPUQNXGPE[ CFOKPKUVTCVQT OGTGN[ GZGTEKUGU VJG TKIJVU QH VJG ETGFKVQTU� +P CFFKVKQP� KP UQOG

TGQTICPK\CVKQP RTQEGGFKPIU� VJGTG OC[ DG PQ KPUQNXGPE[ CFOKPKUVTCVQT� 6JWU� RCTCITCRJ 
�� OC[ DG

TGHQTOWNCVGF CNQPI VJG HQNNQYKPI NKPGU� K+P CP KPUQNXGPE[ RTQEGGFKPI TGNCVKPI VQ VJG CUUGVU QH VJG

CUUKIPQT� RTKQTKV[ DGVYGGP VJG CUUKIPGG CPF VJG CUUKIPQTIU ETGFKVQTU KU IQXGTPGF D[ VJG NCY QH VJG

5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGFL� 4GHGTGPEG VQ VJG TKIJVU QH VJG KPUQNXGPE[ CFOKPKUVTCVQT KU

CNUQ OCFG KP RCTCITCRJ 
��� *QYGXGT� KP VJKU EQPVGZV VJG KPUQNXGPE[ CFOKPKUVTCVQT OC[ YGNN DG

EQPUKFGTGF CU JCXKPI RTQEGFWTCN TKIJVU UGRCTCVG HTQO VJG UWDUVCPVKXG TKIJVU QH VJG CUUKIPQTIU

ETGFKVQTU�

�� &TCHV CTVKENG ��
�� YQWNF PQV DG PGEGUUCT[ KH FTCHV CTVKENGU �� CPF �� YGTG OCFG CRRNKECDNG VQ

VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP VJCV CTG QWVUKFG %JCRVGT 8+ 
K�G�

FTCHV CTVKENGU �
��� �� ��DKU� ��
�� CPF �� VQ ��� UGG CNUQ FTCHV CTVKENG �� TGOCTM ��� %JCRVGT 8+�

TGOCTM � CPF FTCHV CTVKENG ��DKU DGNQY��
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�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT� KP QTFGT VQ GPUWTG VJCV FTCHV

CTVKENG ��
�� FQGU PQV QXGTTKFG PCVKQPCN TWNGU ETGCVKPI UWRGT�RTKQTKV[ TKIJVU� G�I�� KP HCXQWT QH VJG

5VCVG HQT VCZGU� C UGRCTCVG RTQXKUKQP CNQPI VJG NKPGU QH RCTCITCRJ 
�� KU TGSWKTGF� QT YJGVJGT VJG

OCVVGT KU GKVJGT CNTGCF[ EQXGTGF KP RCTCITCRJU 
�� CPF 
�� QT OC[ DG DGVVGT CFFTGUUGF KP VJG EQPVGZV

QH FTCHV CTVKENG ���

�� +P CP[ ECUG� TGSWKTKPI 5VCVGU VQ GPWOGTCVG KP C FGENCTCVKQP PQP�EQPUGPUWCN TKIJVU VJCV YQWNF VCMG

RTGEGFGPEG QXGT VJG TKIJVU QH CP CUUKIPGG OKIJV TGFWEG VJG CEEGRVCDKNKV[ QH VJG FTCHV %QPXGPVKQP VQ

5VCVGU� UKPEG CP[ QXGTUKIJV QT GTTQT KP VJG FGENCTCVKQP YQWNF TGUWNV KP UWEJ TKIJVU DGEQOKPI UWDLGEV VQ

VJG TKIJVU QH CP CUUKIPGG� +P CFFKVKQP� EGTVCKPV[ OKIJV PQV DG UGTXGF KH� EQPVTCT[ VQ VJG GZRGEVCVKQPU

QP YJKEJ RCTCITCRJ 
�� KU DCUGF� FGENCTCVKQPU CTG PQV UWHHKEKGPVN[ ENGCT� 6JWU� KH RCTCITCRJ 
�� KU

TGVCKPGF� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT FGNGVKPI VJG YQTFU KDWV QPN[ VQ VJG GZVGPV VJCV

UWEJ RTKQTKV[ YCU URGEKHKGF D[ VJG HQTWO 5VCVG KP CP KPUVTWOGPV FGRQUKVGF YKVJ VJG FGRQUKVCT[ RTKQT VQ

VJG VKOG YJGP VJG CUUKIPOGPV YCU OCFGL� 6JG EQOOGPVCT[ EQWNF GZRNCKP VJCV RCTCITCRJ 
�� KU

KPVGPFGF VQ RTGUGTXG PQP�EQPUGPUWCN TKIJVU QT KPVGTGUVU YKVJ RTKQTKV[ WPFGT VJG NCY QH VJG HQTWO

5VCVG�

� � �

%*#26'4 8� 57$5'37'06 #55+)0/'065

5JQWNF VJG 9QTMKPI )TQWR FGEKFG VQ KPEQTRQTCVG FTCHV CTVKENGU �� VQ �� KP VJG RTQXKUKQPU QH VJG

FTCHV %QPXGPVKQP FGCNKPI YKVJ VJG TGNGXCPV KUUWGU KP VJG EQPVGZV QH CP KPKVKCN CUUKIPOGPV 
K�G� FTCHV

CTVKENGU �� ��� �� CPF ��SWCVGT TGURGEVKXGN[�� FTCHV CTVKENGU �� VQ �� OC[ DG FGNGVGF�

� � �

%*#26'4 8+� %10(.+%6 1( .#95

�� +H %JCRVGT 8+ YGTG VQ CRRN[ VQ VJG VTCPUCEVKQPU VQ YJKEJ VJG FTCHV %QPXGPVKQP KU VQ CRRN[ WPFGT

%JCRVGT +� KV EQWNF QPN[ UGTXG VQ UWRRNGOGPV VJG UWDUVCPVKXG RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP D[

CFFTGUUKPI OCVVGTU VJCV CTG IQXGTPGF DWV CTG PQV GZRTGUUN[ UGVVNGF KP VJG FTCHV %QPXGPVKQP� +P UWEJ C

ECUG� FTCHV CTVKENG �� YQWNF PGGF VQ DG FGNGVGF� UKPEG KV YQWNF DG FWRNKECVKPI FTCHV CTVKENGU �� CPF ���

1P VJG QVJGT JCPF� KH %JCRVGT 8+ YGTG VQ RTQXKFG C UGEQPF NC[GT QH JCTOQPK\CVKQP YKVJ TGICTF VQ

VTCPUCEVKQPU NGHV VQ VJG NCY CRRNKECDNG QWVUKFG VJG FTCHV %QPXGPVKQP� VJG QRGPKPI YQTFU QH FTCHV

CTVKENGU �� CPF �� UJQWNF DG FGNGVGF� YJKNG FTCHV CTVKENG �� UJQWNF DG TGVCKPGF YKVJQWV VJG QRGPKPI

YQTFU 
UGG CNUQ FTCHV CTVKENG �
��� TGOCTMU �������

�� # TGHGTGPEG UJQWNF DG KPENWFGF KP FTCHV CTVKENGU �� CPF �� VQ VJQUG RTKXCVG KPVGTPCVKQPCN NCY

RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP VJCV CTG QWVUKFG %JCRVGT 8+ 
K�G� FTCHV CTVKENGU �
��� �� ��DKU�

��
�� CPF �� VQ ��� UGG FTCHV CTVKENG �� TGOCTM ��� FTCHV CTVKENG ��� TGOCTM � CDQXG CPF FTCHV CTVKENG

��DKU DGNQY��

� � �
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%*#26'4 8++� #.6'40#6+8' 24+14+6; 47.'5

6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG EQPVGPVU CU YGNN CU VJG RNCEGOGPV QH %JCRVGT 8++

KP VJG FTCHV %QPXGPVKQP� +H %JCRVGT 8++ KU KPVGPFGF VQ QRGTCVG CU CP CWVQPQOQWU OQFGN NCY�

UWIIGUVGF VQ DG KPEQTRQTCVGF D[ 5VCVGU KP VJGKT FQOGUVKE NGIKUNCVKQP� KV OC[ DG OQTG CRRTQRTKCVG VQ DG

RNCEGF KP CP CPPGZ VQ VJG FTCHV %QPXGPVKQP� *QYGXGT� KP UWEJ C ECUG %JCRVGT 8++ OC[ PGGF VQ DG

GZRCPFGF� +H� QP VJG QVJGT JCPF� %JCRVGT 8++ KU KPVGPFGF VQ UWRRNGOGPV QT COGPF VJG FTCHV

%QPXGPVKQP� KV OC[ DG DGVVGT RNCEGF KP C RTQVQEQN VQ VJG FTCHV %QPXGPVKQP� #NVGTPCVKXGN[� KH KV UKORN[

EQPVCKPU C RTQXKUKQP FGUETKDKPI VJG RTQEGFWTG HQT VJG COGPFOGPV QH VJG FTCHV %QPXGPVKQP� KV EQWNF DG

RNCEGF KP VJG EJCRVGT FGCNKPI YKVJ HKPCN RTQXKUKQPU 
CU VQ VJG RWTRQUG QH %JCRVGT 8++� UGG TGOCTMU VQ

FTCHV CTVKENG �� DGNQY��

� � �

%*#26'4 8+++� (+0#. 2418+5+105

#TVKENG ��� %QPHNKEVU YKVJ KPVGTPCVKQPCN CITGGOGPVU

&TCHV CTVKENG �� VCMGU CP CRRTQCEJ VJCV KU FKHHGTGPV HTQO VJG CRRTQCEJ VCMGP KP QVJGT EQPXGPVKQPU

RTGRCTGF D[ 70%+64#. KP VJCV� KPUVGCF QH IKXKPI RTGEGFGPEG VQ QVJGT EQPXGPVKQPU FGCNKPI YKVJ

OCVVGTU EQXGTGF KP VJG FTCHV %QPXGPVKQP� KV CNNQYU 5VCVGU VQ FGEKFG VQ YJKEJ EQPXGPVKQP VQ IKXG

RTGEGFGPEG� +P VJG CDUGPEG QH C FGENCTCVKQP� VJG FTCHV %QPXGPVKQP RTGXCKNU� 6JKU CRRTQCEJ KU

KPVGPFGF VQ CFFTGUU PGICVKXG EQPHNKEV UKVWCVKQPU� PCOGN[ UKVWCVKQPU KP YJKEJ FKHHGTGPV EQPXGPVKQPU

FGCNKPI YKVJ VJG UCOG OCVVGTU IKXG YC[ VQ GCEJ QVJGT CPF� CU C TGUWNV� WPEGTVCKPV[ KU ETGCVGF CU VQ

YJKEJ VGZV CRRNKGU� %QPXGPVKQPU VJCV FGCN YKVJ OCVVGTU EQXGTGF D[ VJG FTCHV %QPXGPVKQP KPENWFG VJG

1VVCYC %QPXGPVKQP CPF VJG 4QOG %QPXGPVKQP�

� � �

#TVKENG ��DKU� #RRNKECVKQP QH EJCRVGT 8+

(QT VJG TGCUQPU CNTGCF[ UVCVGF 
UGG FTCHV CTVKENG �� TGOCTM ��� FTCHV CTVKENG ��� TGOCTM �� CPF

%JCRVGT 8+� TGOCTM � CDQXG�� FTCHV CTVKENG ��DKU UJQWNF DG TGXKUGF CU HQNNQYU� K# 5VCVG OC[ FGENCTG

CV CP[ VKOG VJCV KV YKNN PQV DG DQWPF D[ CTVKENGU �� VQ ���L

� � �

#TVKENG ��VGT� #FFKVKQPCN CUUKIPOGPVU EQXGTGF D[ VJG %QPXGPVKQP

+H VJG 9QTMKPI )TQWR EQPUKFGTU VJCV 5VCVGU OC[ YKUJ VQ CRRN[ VJG FTCHV %QPXGPVKQP VQ CFFKVKQPCN

RTCEVKEGU QT VQ GZENWFG EGTVCKP RTCEVKEGU 
UGG FTCHV CTVKENGU �
�� CPF �
�� CPF TGOCTMU VQ VJQUG

RTQXKUKQPU�� NCPIWCIG CNQPI VJG HQNNQYKPI NKPGU OC[ DG EQPUKFGTGF� K# 5VCVG OC[ FGENCTG CV CP[ VKOG

VJCV KV YKNN CRRN[ VJKU %QPXGPVKQP VQ CFFKVKQPCN RTCEVKEGU NKUVGF KP C FGENCTCVKQP�L

� � �
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#TVKENG ��SWCVGT� 1VJGT GZENWUKQPU

K# 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV KV YKNN PQV CRRN[ VJG %QPXGPVKQP VQ EGTVCKP RTCEVKEGU NKUVGF

KP C FGENCTCVKQP�L

� � �

#TVKENG ��� #RRNKECVKQP QH %JCRVGT 8++

6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP QH VJG RWTRQUG QH %JCRVGT 8++� +V OC[

DG PQVGF VJCV %JCRVGT 8++ OC[ DG WUGF KP QPG QH VJG HQNNQYKPI YC[U� C 5VCVG EQWNF CRRN[ KVU

FQOGUVKE RTKQTKV[ TWNGU DCUGF QP TGIKUVTCVKQP� DWV WUG VJG TGIKUVTCVKQP U[UVGO HQTGUGGP D[ VJG FTCHV

%QPXGPVKQP� C 5VCVG EQWNF CRRN[ VJG RTKQTKV[ TWNGU QH 5GEVKQP +� DWV WUG KVU QYP TGIKUVTCVKQP U[UVGO� C

5VCVG EQWNF QRV KPVQ DQVJ 5GEVKQPU + CPF ++ DWV QPN[ YKVJ TGICTF VQ CUUKIPOGPVU YKVJKP VJG UEQRG QH

VJG FTCHV %QPXGPVKQP� CPF C 5VCVG OKIJV KPVTQFWEG FQOGUVKE TWNGU DCUGF QP 5GEVKQPU + CPF ++� VQ

YJKEJ FTCHV CTVKENGU �� QT �� YQWNF RQKPV� CPF CRRN[ VJGO YKVJ TGICTF VQ CNN CUUKIPOGPVU� YKVJKP QT

QWVUKFG VJG UEQRG QH VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� �����

� � �

#TVKENG ��� +PUQNXGPE[ TWNGU QT RTQEGFWTGU PQV CHHGEVGF D[ VJKU %QPXGPVKQP

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT FTCHV CTVKENG �� UJQWNF DG TGVCKPGF� &TCHV

CTVKENG ��
�� OC[ DG UWHHKEKGPV KP FGCNKPI YKVJ VJG OCVVGT� 7PFGT FTCHV CTVKENG ��
��� VJG CRRNKECVKQP

QH VJG NCY CRRNKECDNG VQ RTKQTKV[ KUUWGU OC[ DG TGHWUGF D[ C EQWTV QT QVJGT EQORGVGPV CWVJQTKV[ KH KV KU

OCPKHGUVN[ EQPVTCT[ VQ VJG RWDNKE RQNKE[ QH VJG HQTWO 5VCVG 
#�%0������� RCTCU� ���������

�� +P CFFKVKQP� YJKNG C IGPGTCNN[ HQTOWNCVGF FGENCTCVKQP YQWNF HCKN VQ KPVTQFWEG VJG FGUKTGF NGXGN QH

EGTVCKPV[ CU VQ VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP� C TGSWKTGOGPV HQT C URGEKHKE FGENCTCVKQP

GPWOGTCVKPI VJG UWDUVCPVKXG QT RTQEGFWTCN TWNGU QH PCVKQPCN KPUQNXGPE[ NCY PQV CHHGEVGF D[ VJG FTCHV

%QPXGPVKQP OC[ PGICVKXGN[ CHHGEV VJG CEEGRVCDKNKV[ QH VJG FTCHV %QPXGPVKQP VQ 5VCVGU


#�%0������� RCTC� �����

� � �

#TVKENG ��� #RRNKECVKQP VQ VGTTKVQTKCN WPKVU

6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP QH VJG OGCPKPI QH VJG VGTO KNQECVKQPL KP

VJG EQPVGZV QH RCTCITCRJ 
��� +H KNQECVKQPL YGTG VQ DG IKXGP VJG UCOG OGCPKPI CU KP FTCHV CTVKENGU ��

CPF ��� VJG FTCHV %QPXGPVKQP EQWNF CRRN[ KP VJG ECUG QH C HGFGTCNN[ KPEQTRQTCVGF DWUKPGUU� YJGVJGT QT

PQV KV JCF CP[ NKPM 
G�I�� C RNCEG QH DWUKPGUU� YKVJ C VGTTKVQTKCN WPKV VQ YJKEJ VJG FTCHV %QPXGPVKQP

CRRNKGF� +V OC[� VJGTGHQTG� DG OQTG CRRTQRTKCVG VQ TGHGT VQ VJG RNCEG QH DWUKPGUU UQ VJCV VJG FTCHV

%QPXGPVKQP YQWNF CRRN[ VQ C HGFGTCNN[ KPEQTRQTCVGF DWUKPGUU YKVJ C RNCEG QH DWUKPGUU KP C VGTTKVQTKCN

WPKV VQ YJKEJ VJG FTCHV %QPXGPVKQP YQWNF CRRN[�

� � �
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#TVKENG ��� 'HHGEV QH FGENCTCVKQP

&GENCTCVKQPU OC[ PGICVKXGN[ CHHGEV VJG TKIJVU QH VJKTF RCTVKGU GZVGPFKPI ETGFKV QP VJG DCUKU QH C

EGTVCKP NGICN TGIKOG� RCTVKEWNCTN[ KP VJG ECUG QH CUUKIPOGPVU QH HWVWTG TGEGKXCDNGU� +P QTFGT VQ

RTQVGEV VJG TGCUQPCDNG GZRGEVCVKQPU QH VJKTF RCTVKGU� C PGY RCTCITCRJ 
�� OC[ DG CFFGF VJCV YQWNF

TGCF� K# FGENCTCVKQP QT KVU YKVJFTCYCN FQGU PQV CHHGEV VJG TKIJVU QH RCTVKGU YKVJ TGURGEV VQ

CUUKIPOGPVU OCFG DGHQTG VJG FCVG CV YJKEJ VJG FGENCTCVKQP QT KVU YKVJFTCYCN VCMGU GHHGEV�L

� � �

#TVKENG ��� 4GUGTXCVKQPU

&TCHV CTVKENG �� FQGU PQV CRRGCT YKVJKP USWCTG DTCEMGVU� UKPEG KVU HQTOWNCVKQP YQWNF PQV EJCPIG

GXGP KH CFFKVKQPCN TGUGTXCVKQPU YGTG CNNQYGF KP VJG FTCHV %QPXGPVKQP�

� � �

#TVKENG ��� &GPWPEKCVKQP

(QT VJG UCOG TGCUQPU OGPVKQPGF WPFGT FTCHV CTVKENG �� CDQXG� C PGY RCTCITCRJ 
�� UJQWNF DG

CFFGF VJCV YQWNF TGCF CNQPI VJG NKPGU QH CTVKENG �� QH VJG 7PKVGF 0CVKQPU %QPXGPVKQP QP +PVGTPCVKQPCN

$KNNU QH 'ZEJCPIG CPF +PVGTPCVKQPCN 2TQOKUUQT[ 0QVGU� K6JG %QPXGPVKQP TGOCKPU CRRNKECDNG VQ

CUUKIPOGPVU OCFG DGHQTG VJG FCVG CV YJKEJ VJG FGPWPEKCVKQP VCMGU GHHGEV�L

� � �


