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LETTER OF TRANSMITTAL

20 June 1968

Sir,
I have the honour to transmit to you the financial statements of the United
Nations Development Programme as at 31 December 1967 which were submitted

by the Administrator of the UNDP. These statements have been examined and
certified by the Board of Auditors.

In addition to the above, I have the honour to present the report of the
Board with respect to the United Nations Accounts for the year 1967.

Accept, Sir, the assurances of my highest consideration.

(Signed) S. M. Raza, S.Pk.
Chairman of the United Nations Board of Auditors

The President of the General Assembly
of the United Nations
New York
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I. FINANCIAL REPORT FOR THE YEAR ENDED 31 DECEMBER 1967

1. I have the honour to submit herewith my financial report for the year ended 31 December 1967 together
with the audited accounts of the United Nations Development Programme for the year ended 31 December
1967 and the report of the Board of Auditors. The accounts are comprised of four statements (I through IV)
certified by the United Nations Board of Auditors and are supported by eight schedules.

2. This submission is made in conformity with the decision of the General Assembly (‘“‘other decisions”
relative to resolution 2196 (XXT)) to accept the recommendation of the Fifth Committee (A/6596), and with
articles 24.6 and 25.2 of the United Nations Development Programme (Special Fund) Financial Regulations.

3. Separate reports on the consolidated financial position of the United Nations Development Programme
(Special Fund) and the United Nations Development Programme (Technical Assistance) will be submitted
to the Governing Council and to the General Assembly in accordance with resolution 519 A (VI), article 30.3
of the United Nations Development Programme (Technical Assistance) Finance Manual and article 25.3 of
the United Nations Development Programme (Special Fund) Financial Regulations,

United Nations Development Programme (Technical Assistance) Account

4. The financial operations of the Technical Assistance Account are presented in statement I, supported by
schedules 1 and 2.

5. Statement I provides data on resources and the use of such resources. It shows that total resources
available were $82 373 889 consisting primarily of net contributions pledged ($60 607 062), local costs income

($4 375 049), surrenders by participating and executing agencies ($3 391863), and a balance ($11 245 847)
which was unencumbered at 31 December 1966.

6. During 1967, all but $7 356 726 was allocated. Programme allocations were $62 039 262; allocations
towards the administrative budget of the UNDP secretariat were $5394287; and $4475619, issued by the

UNDP Revolving Fund in 1966 to participating and executing agencies to carry out contingency act1v1t1es
was restored to that Fund.

7. Schedule 1 indicates that at 1 January 1967 there were unpaid prior years’ pledges by Governments
totalling $18 655225. In 1967 new pledges were $£0 355680, a modest increase of $4 071 440 over 1966.
Collections were $66 511 982 representing 84 per cent of the total amount collectable ($79010905) and
$19869 713 more than was collected during 1966 ($46 642 259). The balance of pledges outstanding at 31 De-

cember 1967 ($12498923) represents a decrease of $5 825986, over the comparable figure ($18 324 909) at
31 December 1966,

United Nations Development Programme (Special Fund) Account

8. The financial operations of the Special Fund Account are presented in statement II, supported by sche-
dules 3 through 7.

9. Statement II presents a summary of income received and allocations made. Total resources available
were $300 567 846 of which $170729 552 represented unallocated resources at 31 December 1966; $106 549 869
net adjusted income from pledges, including $12 500000 pledged by the Government of Sweden for 1969;
$12832 817 was contributed by recipient Governments towards local costs, $4 338 261 was the cash counterpart
contributions of recipient Governments; and $7 523 876 was interest earned on investments. Operational ex-
change losses were $1 595707 and were primarily due to the devaluation of currencies.

10. Against these resources, allocations of $181 529 814 were issued including $171919605 in respect of
approved projects and $9490613 towards the administrative budget of the UNDP secretariat. The unallocated
resources remaining at 31 December 1967 were therefore $119 038 032,

11. This amount of $119 038032 represents the net assets of the Special Fund Account and is comprlsed of
cash ($30745831) which includes $4 353 856 held in resident representatives’ bank accounts; Government notes
and letters of credit ($89149183); investments and loans ($134 154018); Governments’ pledges receivable
($158 398 996) ; and sundry accounts receivable ($43 669 031) totalling $456 117059, less cash ($331 351 825)
which has not been called by participating and executing agencies, and sundry amounts payable ($5727 202) total-
ling $337 079 027.

12. Investments and loans are detailed in schedule 6 and attention is invited to the summary which groups
the portfolio into six broad areas.
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13. Schedule 3 lists the status of contributions pledged by country, and reflects the fact that pledges out-
standing at 31 December 1967 were $158 398 996. This amount includes the sum of $131 789907 due for the
financial years 1968 and 1969. The balance due for 1967 and prior years is therefore $26 609 089 which represents
a decrease of $7 383 899 over the comparable figure ($33 992988) at 31 December 1966. This decrease, coupled
with the fact that there was a slight increase in pledges, signifies an improved collection record.

14. Of the balance of $20412 106 due in respect of recipient governments’ local costs contributiors shown
in schedule 4, $2 880 393 was due in respect of 1967 and prior years.

15. As indicated in schedule 5, $11 352 524 was due from recipient Governments in respect of cash counter- |

part contributions of which $2 398435 was due in respect of 1967 and prior years.

16. At its ninth session, the Governing Council of the Special Fund (E/3717, paragraph 54) adopted the
report (SF/L.72) of an informal working group on financial policy, and defined the technical terms of that
report. The Governing Council defined earmarkings to include, inter alia, “a reserve for the contingency authority
given by the Governing Council for use by the Managing Director amounting to 10 per cent of the (otal earmark-
ings for each programme but subject tc the limitation that the total earmarking approved by the Governing
Council for any particular project will not be increased by more than 25 per cent”. The Governing Council also
defined allocations and, inter alia, commented that “allocations of funds are made by the Managing Director under
the authority of earmarkings made by the Governing Council” (E/3717, paragraph 54 (C)). Subsequently, the
Governing Council decided that increased project costs arising from decisicns relating to increases in the level of

reimbursement of executing agency overhead costs and to increases in the interpational salary scales should be |

covered from the contingency reserve without prejudice to the 25 per cent limitation for individual projects
(E/3789, paragraph 68 (¢) and E/4150, paragraph 157).

17. The Governing Council of the Special Fund (now the Governing Council of the United Nations De-
velopment Programme) thus delegated to me the authority to issue allocations, up to 25 per cent in excess of
the Council earmarking for any particular project, with the exceptions specified above, exclusive of allocations
for Government cash counterpart contributions which are not included in the Governing Council project ear-
markings. The excess of allocations over the Governing Council project earmarkings were to be financed from
the earmarkings to the contingency reserve which amounted to ten per cent of project earmarkings.

18. At its third session the Governing Council of the United Nations Development Programme requested
the Administrator to prepare and submit to its fourth session a detailed study of future co- iingency reserve re-
quirements in the light of the suggestion by members that the ten per cent level might exceed current or fore-
seeable needs. Such a study was presented to the fourth session (DP/SF/L.13) which recommended u retroactive
reduction of the level of contingency earmarkings from ten per cent to eight per cent. The Governing Council de-
cided to accept this recommendation (E/4398, paragraph 168 (a)) and thereby relcased approximately $14 400 000
from the reserve established for projects approved through the third session.

19. Schedule 7 shows that total excess allocations, including completed projects were $32494 664. This
amount represents 4.2 per cent of total earmarkings, $770 610014 issued by the Governing Council and indicates
that the ceiling on the permissive excess of allocations over earmarkings has been observed.

Administrative Budget of the UNDP secretariat

20. The budget estimates for the year 1967 were submitted to the third session of the Governing Council
(DP/L.25 and Corr.1). The Council approved the estimates totalling $14 884 900 and, in order to finance these
requirements, authorized the issue of allocations of $9490 613 and $5 394 287 from the resources of the UNDP
(SF) Account and the UNDP (TA) Account respectively (E/4297, paragraph 141 (b), (d)).

21. As shown in statement III and schedule 8, the total obligations incurred against these resources for the
year 1967 (exclusive of the operating costs of field offices payable by Governments of $2 246 555) were $14 694 976.
Unobligated resources of $189 924, plus other income of $133 788, a total of $323 712, were surrendered to the
two components of the United Nations Development Programme.

22. Schedule 8 reveals that section 4 of the budget (other general expenses) was over-encumbered by a total
of $127 743. In accordance with the decision reached by the Governing Council when it approved the budget esti-
mates that “the Administrator may transfer credits between sections only with the authorization of the Govern-
ing Council, such authorizations to be obtained, if necessary,.by canvassing members through correspondence”
(E/4297, paragraph 141 (¢)), during December 1967, I requested by letter the approval of members of the Coun-
cil to transfer $100 000 from section 1 (personal services) to section 4 (other general expenses). All members who
replied consented to the transfer. At the time I communicated the request to members, it was not possible to
make a more precise determination of what was needed under section 4 and thus it became necessary, after the
closing of the accounts, to request members of the Governing Council to authorize a further transfer of $27 743
from section 1 to section 4. I have communicated this request.to members by a Note dated 15 April 1968.

23. During 1967, an ex-grotia payment representing an overpayment of salary of $538 was approved. The
details of this payment have been provided to the Board of Auditors.
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United Nations Development Programme Revolving Fund

24. The 1967 operations of the Revolving Fund are summarized in statement IV. The statement shows that
the unencumbered balance of the Fund at 31 December 1966 was $1 996 681. During 1967 resources of $5 692 719
were returned to the Fund. Allocations issued were $6 151 528 leaving a balance of $1 537 872 available for
allocation at 31 December 1967.

25. The costs of preparatory assistance missions authorized in connexion with the appraisal and preparation
of government requests for Special Fund assistance which did not materialize in agproved projects amounted to
$119 596 and were charged to the Special Fund Account. The allocations issued for those missions were withdrawn
and the actual costs thereof were applied against the earmarking of $120 000 approved by the Governing Council
(E/4297, paragraph 108 (e)) for this purpose.

(Signed) Paul G. HoFFMaAN
Adwministrator

[J})



II. REPORT OF THE BOARD OF AUDITORS TO THE GENERAL ASSEMBLY
ON THE UNDP ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1967

1. The Administrator submitted for audit the following four statements supported by eight schedules:

A. United Nations Development Programme (Technical Assistance) Account
Statement I. Status of income and ailocations as at 31 December 1967 ;

B. United Nations Development Programme (Special Fund) Account
Statement I1. Status of income and allocations as at 31 December 1967 ;

C. United Nations Development Programme Administrative Budget of the secretariat
Statement I11. Status of funds as at 31 December 1967 ;

D. United Nations Development Programme Revelving Fund
Statement I17. Status of funds as at 31 December 1967.

A. United Nations Development Programme (Technical Assistance) Account

2. As shown in statement I, the total amount available was $82 373 889, mainly consisting of (i) net con-
tributions pledged, $60 607 062, (ii) local costs income, $4 375049, (iii) surrenders by participating and executing
agencies, $3 391 863, and the unencumbered balance as at 31 December 1966, $11 245 847. During 1967, an amount
of $75017 163 was earmarked mainly comprising (a) Programme earmarking $62039 262, (b) earmarking
towards the Administrative Budget of tic UNDP secretariat, $5394 287, (c¢) operating costs of UNDP field
offices payable by Governments, $2 246 555, and (d) restitution to UNDP Revolving Fund of 1966 contingency
allocations, $4 475619, The unencumbered balance available at year-end thus amounted to $7 356 726.

B. United Nations Development Programme (Special Fund) Account

3. During 1967, the Governing Council approved 124 new projects for an aggregate amount of $127 731 500.
After taking into account the earmarkings withdrawn in 1967 for three cancelled projects, the cumulative total of
projects approved numbered 778 and the amount earmarked for these projects totalled $770610014. The alloca-
tions issued by the Administrator to the executing agencies for approved projects through 31 December 1967
amounted to $674 917 556. Remittances to the executing agencies totalled $376 148 456.

As at 31 December 1967, the field work on 176 projects involving an amount of $126 829 628 earmarked by
the Governing Council had been completed.

4, The following projects were undertaken, but later they were either abandoned or their objectives could not
be achieved, with the result that the expenditure incurred turned out to be infructuous.

(i) Vocational Training Centre—Iran. A project for the establishment of a vocational Instructor and Fore-
man Training Centre in Iran continued to be operative from January 1962 to 30 June 1967. The main objectives
of the project were to train qualified instructors for the network of training centres and Apprenticeship Section of
Industrial Establishment to provide trained supervisory personnel for industrial undertakings and to co-ordinate
all efforts in regard to vocational training of instructors, supervisory personnel and workers.

The project terminated without instituting a single course of training as no students were forthcoming to take
up the course as the Institute had no effective links with industry. An expenditure of $741 538 was incurred during
the period of 514 years the project remained operative. It is felt that considerable expenditure could have been
avoided if the ueed for continuing the project was assessed at an earlier date,

(i) Technological Research Institute—La Paz, Bolivia. The project was approved in January 1963, but two
years later it had to be cancelled on the grounds of change in the attitude of the Government towards the project
as also its inability to pay the local counterpart funds and other local circumstances. Expenditure on this project
amounted to $34 890.

(ili) Survey of Rock Salt Deposits in Brazil. The project for providing Special Fund assistance in carrying
out a survey of possible rock salt deposits in private lands in Brazil was approved in January 1962. Five years later
and after an expenditure of $93 877 had been incurred, the project was cancelled at the request of the Government
due to the existence of a legal complication in that under the country’s Constitution, rights of prospection and min-
ing were reserved in favour of private land owners. The constitutional impediment was known to the Administra-
tion prior to the acceptance of the project but it was approved and continued to be operative for five years on
the understanding, which did not materialize, that the Government would take steps to remedy the situation.

4



C. United Nations Development Programme Administrative Budget of the secretariat

5. The obligations incurred, excluding costs of field offices chargeable to Governments, amounted to
$14 694 976. These obligations were apportioned between UNDP (SF) and UNDP (TA) as under:

3
UNDP (SF) (6376 per cent) .............coooiiiiiiieinan.. 9369 516
UNDP (TA) (3624 per cent) ..........oiviiiii .. 5 325 460

14 694 976

The costs of field offices charged to Governments amounted to $2 246 555 as against $1 762 655 in the year
1966.

D. United Nations Development Programme Revolving Fund

6. During the year 1967, the Administrator issued allocations for an amount of $6 151 528 as shown in
statement IV, The unencumbered balance of the fund as on 31 December 1966 was $1 996 681 and during 1967,
$5692719 were reimbursed to the fund. The available balance for allocation as at 31 December 1967 thus
amounted to $1 537 872.

7. Contributions receivable. The position of the arrears as at 31 December 1967 is indicated below:

1964 1965 1966 1967
$ 3 $ $
UNDP (TA) ... 6 689 494 8 836 741 18 324 909 12 498 923
UNDP (TA) local living costs .............. 1198 006 1326 226 1346 233 1 866 041
UNDP (SF) .. e 17 801 255 47 351 456 33 992988 26 609 089
25688755 57 514 423 53 664 130 40974 053

(Signed) S. M. Raza, S.Pk., Pakistan
Roger Perrot, Belgium
Evaristo Sourbis, Colombia

20 June 1968



III. ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1967

Statement I
A. United Nations Development Programme (Technical Assistance) Account

Status of income and allocations as at 31 December 1967

3 $ 3

Balance as at 31 December 1966 .......................... 11 245 847
Contributions pledged for 1967 (schedule 1) ............... 60 355 680
Add:

Adjustments to prior years’ pledges (schedule 1) ........ 330316 60 635 996
Less:

Exchange adjustments on contributions collected ......... 78934 60 607 062
Contril utions towards local living costs of experts for 1967 .. 4 623 341
Less:

Adjustments to prior years’ local costs contributions ...... 189077 4434 264

Exchange adjustments on local costs collected ............ 59 215 4 375 049
Contributions received from Governments towards operating B

costs of UNDP field offices .................. ... .. ... 2243700
Miscellaneous income .............. ... ... ..y 392917

Surrenders by participating and executing agencies of 1966 un-
encumbered allocations, savings in liquidating prior years’
obligations, misceilaneous income and exchange adjustments

(net) 3 391 863

Surrender by UNDP secretariat of 1967 unobligated funds, sav-
ings in liquidating prior year's obligations and miscellaneous

IMCOME .. e 117 451
82 373 889
Deduct :
Restitution to the UNDP Revolving Fund of 1966 con-
tingency allocations ............. ... ... ... ... ..., 4 475 619
UNDP headquarters secretariat and field offices:
Allocation for 1967 ..... ... ... ... . ... ..., 5 394 287
Operating costs of UNDP field offices payable by Govern-
MENES ..ottt e 2246 555 7 640 842
Programme allocations for 1967 ....................... .. 61 856 943
Allocations for contractual commitments of the 1963-1964
biennium ...... .. ... .. 182 319
Operational exchange adjustments ................ e 861 440 75017 163
7 356 726
Represented by:
Cash at banks ...... ... . .. ... ... .. 0272016
Investments (schedule 2) .............. ... ... ........ , 5061 998
Contributions pledged but not received at 31 December 1967
(schedule 1) ... ... . 12 498 923



Contributions receivable from Governments towards local liv-
ing costs of experts:

For 1907 .. .o
For prior years ... ... ... . . ...,

Accounts receivable ......... .. .. ... e

Deduct:
Undrawn allocations:

Undrawn allocations at 1 January 1967 ...............
Allocations issued .. 1967 ...... ... ... ... i,

Less: Remittances in 1967 to participating and executing
agencies and the UNDP secretariat ................

Due to UNDP Revolving Fund ........................
Accounts payable and sundry credit balances .............

Balance remaining from restitution to resources of former
Working Capital and Reserve Fund .................. ..

Other resources unearmarked ........ ... ... .. .. ... ..

CERTIFIED CORRECT
(Signed) B. R. TURNER
Controller

Statement 1 (concluded)

) 3 $
1213244
652 797 1 866 041
468 009
29 166 987
6654726
67 433 549
74 088 275
64 624 893 9463 382
3771260

8575619 21 810 261

6 375 000
981 726

7 356726 7 356 726

APPROVED
(Signed) Paul G. HoFFmMAN
Administrator

AUDIT CERTIFICATE

The financial statement of the United Nations Development Programme (Technical Assistance) Account for
the financial year ended 31 December 1967 has been examined in accordance with our directions. We have ob-
tained all the information and explanations that we have required, and we certify, as a result of the audit, that,

in our opinion, the financial statement is correct.

20 June 1968

(Signed) S. M. Raza, S.Pk., Pakistan
Roger PEeLToT, Belgium
Evaristo Sourpis, Colombia




B. United Nations Development Programme (Special Fund) Account

Status of income and allocations as at 31 December 1967

Balance as at 31 December 1966 .............. ... .. ... . . . i
Contributions pledged for 1969 (schedule 3)
Contributions pledged for 1968 (schedule 3)

...............................

...............................

Less:
Contributions pledged and recorded in prior years for 1968 and 1969 ........

Additional contributions pledged for 1967 and adjustments to 1967 pledges (sche-
dule 3)

Adjustments to prior years’ pledges (schedule 3)

..............................................................

...........................

Less:
Exchange adjustments on contributions collected ............ ... .. ... ....

Governments’ obligations for local costs in respect of projects (schedule 4) ......

Add:

Exchange adjustments on local costs collected .............................

Governments’ obligations for cash counterpart contributions in respect of projects
(schedule 5)

.........................................................

Less:
Exchange adjustments on counterpart funds collected .......................

Donations
Miscellaneous income:
Income from Interest . ......... .. .. e
Operational exchange adjustments

Other

......................................

...............................................................

Surrender by the UNDP secretariat of 1967 unobligated funds, savings in liquidat-
ing prior years, obligations and miscellaneous income ......................

Surrender by participating and executing agencies of 1966 miscellaneous income
and exchange adjustments (net)

........................................

Deduct:
Allocations made by the Administrator:
Issued towards the administrative budget of the UNDP secretariat .........
Issued to participating and executing agencies for approved projects ........
Not issued pending authorization to commence operations
Preparatory costs absorbed for projects not approved by the Governing Council

Represented by :
Cash at banks, on hand and in transit ........... ... ... ... ... ...,
Non-interest-bearing and non-negotiable government note convertible on demand
Government letters of credit convertible on demand ........................
Investments and loans (schedule 6)
Accrued interest on investments

....................................

........................................

Statement 11

$ $
170 729 552
12 500 000
119 291 077
131791 077
25 000 000
106 791 077
505 892
(673 231)
106 623 738
73869 106 549 869
12 832 363
454 12832817
4 350 151
11890 4338261
28 746
7 523 876
(1595 707)
(11) 5928158
206 261
(45 818)
300 567 846
9490 613
170 512 978
1 406 627
119596 181529814
119 038 032
30745 831
2 000 000
87 149 183
134154 018
2 668 085



Statement II (concluded)

) 3
Contributions pledged but not received at 31 December 1967 (schedule 3)
For 1060 .. . . 12 500 000
For 1068 . . 119 289 907
For 1067 .. . 24 091 235
For Prior years ... ...ttt e 2517854 158398996
Governments’ local costs receivable in respect of projects (schedule 4) ........ 20412 106
Governments’ cash counterpart contributions receivable in respect of projects
(schedule 5) ... . 11 352 524
Accounts receivable, deferred charges and sundry debit balances ............. 9236316
456 117 059
Deduct:
Allocations for projects:
Issued to participating and executing agencies for approved projects
(schedule 7) .. . e 674 917 556
Not issued pending authorization to commence operations ................. 32 582725
707 500 281
Less:
Remittances to agencies ... ........uiuiriineeiin i, 376 148 456
331 351 825
Due to the UNDP Revolving Fund .................. . ... ... .o et 1 829 438
Funds in trust, accounts payable and sundry credit balances ............... 3897764 337079027
119038032
CERTIFIED CORRECT APPROVED
(Signed) B. R. TURNER (Signed) Paul G. HorFrMAN
Controller Administrator

AUDIT CERTIFICATE

The financial statement of the United Nations Development Programme (Special Fund) Account for the fi-
nancial year ended 31 December 1967 has been examined in accordance with our directions. We have obtained all
the information and explanations that we have required, and we certify, as a result of the audit, that, in our opinion,
the financial statement is correct.

(Signed) S. M. Raza, S.Pk., Pakistan
Roger PeLtoT, Belginm
Evaristo Sournis, Colombia

20 June 1968



Statement 111

C. United Nations Development Progranimie Administrative Budget of the secretariat

Status of funds as at 31 December 1967

3 $
Allocation for 1967 from the UNDTP (TA) Account (36.24 per cent) ........ 5394 287
Allocation for 1967 from the UNDP (SF) Account (63.76 per cent) .......... 9490013
Operating costs of field offices payable by Governments ...................... 2246 555
17 131 455
Obligations incurred during 1967 :
Chargeable to approved budget (schedule 8):
Headquarters sccretariat and other joint administrative costs ............ 5601 430
Field office COStS . ... . i i e it i 9093 546
14 694 976
Chargeable to Governments:

Field office COSES . ... i i i e i it ittt 2 246 555 16 941 531
Unencumbered balance of allocations . ....... ... ittt iirnrnnnnns 189 924
Other income:

Savings in liquidating prior year’s obligations ............. ... ..o iiiant. 62 439
MISCEllaNEOUS oo ot ottt e i i i i it e st e aaaae 71349 133788
323712
Less balances surrendered:
To the Technical Assistance component ..............c.oevveuievnnrennnss 117 451
To the Special Fund component .............. ... .. ciiiiiiiiiiiienn. 206 261 323712
Represented by:
Cash at banks .. ... e e e 432 834
Undrawn allocations .. ...t e e e e e e 165 974
Accounts recelvable .. ... ... ...t 160 633
759 441
Less:
Reserve for unliquidated obligations ........... ... ... ... . ... o i, 342 706
Sundry credit balances .............. ... 416735 759 441
CERTIFIED CORRECT APPROVED
(Signed) B. R. TURNER (Signed) Paul G. HorrmaN
Controller Administrator

AUDIT CERTIFICATE

The financial statement of the United Nations Development Programme Administrative Budget of the secre-
tariat for the fiancial year ended 31 December 1967 has been examined in accordance with our directions. We
have obtained all the information and explanations that we have required, and we certify, as a result of the audit,
that, in our opinion, the financial statement is correct.

(Stgned) S. M. Raza, S.Pk., Pakistan
Roger PEeLTOT, Belginm
Evaristo Sourpis, Colombia
20 June 1968
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Statement 1V

D. United Nations Development Programme Revolving Fund

Status of funds as at 31 December 1967

3 3 $

Balance of funds available as at 31 December 1966 ............ 1 996 681
Add:

Funds transferred from the UNDP (TA) Account for the

reimbursement of 1966 contingency allocations .......... 4475619
Allocations withdrawn ...... ... ... ... ... . ... ... .. ..., 1217 100 5692719
7 689 400

Deduct:

Allocations issued ........ ... ... 6151 528
Balance of funds available as at 31 December 1967 ............ 1537 872
Represented by :

Due from UNDP (TA) ... ... .. ... ... .. ... . ........ 3771260

Due from UNDP (SF) ... .. .. . .. . 1 829 438

Deferred charges ... ... ... . ... . . .. ... .. 42085

5642783
Deduct:
Undrawn allocations
Contingency allocations ............. ... ... ..cvvun.... 4 305 577
Less: remittances to participating and executing agencies . . . 2109 684 2195 893
Preliminary allocations ................................ 1744 600
Less: remittances to participating and executing agencies . . . 152 866 1591734
Preparatory allocations . ............................... 1292 895
Less: remittances to participating and executing agencies and
to the Administrator ...... ... ... ... ... ... ... .... 975611 317 284 4104911
1537872
CERTIFIED CORRECT APPROVED
(Signed) B. R. TURNER (Signed) Paul G. HorFmMAN

Controller Adwnunistrator

AUDIT CERTIFICATE

The financial statement of the United Nations Development Programme Revolving Fund for the financial year
ended 31 December 1967 has been examined in accordance with our directions. We have obtained all the infor-
mation and explanations that we have required, and we certify, as a result of the audit, that, in our opinion, the
financial statement is correct.

(Signed) S. M. Raza, S.Pk., Pakistan
Roger PEeLtOT, Belgium
Evaristo Sourbpis, Colombia

20 June 1968
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SCHEDULES TO THE ACCOUNTS
A. United Nations Development Programme (Technical Assistance) Account
ScHEDULE 1

Status of contributions pledged as at 31 December 1967

Pledged for 1967
Pledged for
prior years,
Local unpaid at Received Balance
currency 1 January 1967 n 1967 due
amount $ ) 3
Afghanistan (equivalent of USS) .. — 26 000 — 25231 769
Albania (new leks) ............ 10 000 2000 — 2000 —
Algeria (equivalent of US$) ..... — 80 000 — 80 000 —
Argentina (pesos) .............. 30 600 000 87 428 44 571 44 571 87 428
Australia (Australian $) ........ 670 000 750 103 — 375 224 374 879
Austria (United States $) ....... — 330000 — 219 222 110778
Belgium (francs) ............... 31 250 000 625 000 — 625 000 —
Bolivia (United States $) ........ — 15 000 15000 — 30000
Botswana (rand) ............... 1000 1390 — 1390 —_
Brazil (new cruzeiros) .......... 330000 103 125 51738 — 154 863
Bulgaria (leva) ................ 50 000 25000 — 25000 —
Burma (equivalent of US$) ..... — 40000 —_ 40 000 —
Burundi (francs) ............... 1000 000 11 429 10 286 21715 —
Byelorussian Soviet Socialist Re-
public (roubles) .............. 90 000 100 000 — 100 000 —
Cambodia (riels) .............. 200 000 5714 — —— 5714
Cameroon (United States $) ..... — 12 500 10 204 22704 —
Canada (Canadian $) ........... 3734 550 3456916 —_ — 3456916
Ceylon (equivalent of US$) ..... — 60 000 — 60 000 —
Chad (CFA francs) ............ 40 000 163 — 163 —
Chile (escudos) ................ 420000 86 883 — 79 579 7 304
China (United States $) ........ — 50 000 — 37 000 13 000
Colombia (United States $) ...... — 110 000 — — 110 000
Congo (Brazzaville) ............ — — 1500 1500 —
Congo, Democratic Republic of
(equivalent of US$) .......... — 50 000 — — 50 000
Costa Rica (United States $) .... — 10053 20106 — 30159
Cuba (pesoS) .......vvevnennnns 35000 35000 — 35000 —
Cyprus (pounds) ............... 2500 7 000 — 7 000 —
Czechoslovakia (korunas) ....... 750000 103 878 — 103 878 —
Dahomey (CFA francs) ........ 1 500 000 6122 52733 — 58 855
Denmark (kroner) ............. 28 000 000 4 053 858 — 4053 858 —
Dominican Republic ............ — — 15000 — 15 000
Ecuador (United States $) ...... — 37 500 31235 17 671 51 064
El Salvador (colones) .......... 19 250 7700 — — 7 700
Ethiopia (equivalent of US$) .... — 25000 5000 25 000 5000
Federal Republic of Germany
(equivalent of US$) .......... — 250 000 — 250000 —
Finland (equivalent of US$) .... 9 146 064 1851 430 — 1851 430 —
France (francs) ................ 2000000 8163 8165 16 328 —
Gabon (CFA francs) ........... — 1000 — 1000 —
Gambia (United States $) ....... — 3 000 000 — 3 000 000 —
Ghana (United States $) ........ — 99 224 — — 99 224
Greece (equivalent of US$) ...... — 55000 — 55000 —
Guatemala (quetzales) .......... 12 000 12 600 — 12000 —
Guinea (francs) ............... 3285100 13 409 13 571 13 409 13571
Haiti ........ ... ... .. ..... — — 10 000 — 10000
Holy See (United States $) ...... — 2500 — 2 500 —
Honduras (United States §) ..... — 3 000 — — 3 000
Hungary (forints) .............. 1 000 000 42 589 — 42 589 —
Iceland (kronur) ............... 437 000 10 163 — 10163 —
India (equivalent of US$) ...... — 850 000 — 850 000 —
Indonesia (equivalent of US$) ... — 17 000 15879 27 522 5357
Iran (equivalent of US$) ........ — 150 000 — 150 000 —_
Iraq (United States $) .......... —_ 100 000 80 000 — 180 000
Ireland (United States §) ....... —_— 30 000 — 30000 —
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ScHEDULE 1 (continued)

Pledged for 1967
Pledged for
prior years,
Local unpaid at Received Balance
currency 1 January 1967 in 1967 due
amount 3 $ $ 3
Israel (equivalent of US$) ...... — 98 000 91 966 103 361 86 605
Italy (United States $) ........ — 900 000 1 800 000 900 000 1 800000
Ivory Coast (equivalent of US$) .. — 12 500 — 12 500 —
Jamaica (pounds) .............. 5000 11999 14 000 14 000 11999
Japan (equivalent of US$) ...... — 630 000 630 000 1 260 000 —
Jordan (United States $) ........ — 26 000 26 000 26 000 26 000
Kenya (United States $§) ........ — 12 500 12 500 25000 —
Kuwait (United States $) ...... — 150 000 — 150 000 —
Laos (kips) ........... ... .... 720000 3 000 — 3 000 —
Lebanon (pounds) .............. 102 877 32973 —_ — 32973
Lesotho (rand) ................ 2143 3000 — 3 000 —
Liberia (United States §) ....... — 35000 35000 35000 35 000
Libya (United States $) ........ — 75 000 — — 75000
Luxembourg (francs) .......... 200 000 4 000 — 4000 —
Madagascar (francs) ........... 1 500 000 6122 — 6122 —
Malawi (United States $) ...... —_ 3500 — 3500 —
Malaysia (United States $) ...... — 35000 — 35000 —
Mali (francs) .................. 5000000 10 204 20 408 — 30612
Malta (United States $) ........ —_ 2 500 — 2 500 —
Mauritania (CFA francs) ....... 4 900 000 20 000 20 408 20 408 20 000
Mexico (pesos) ............... 2 006 250 160 500 — — 160 500
Monaco (French francs) ........ 6 600 1347 — 1347 —
Mongolia (equivalent of US$) ... — 5 500 — 5500 —
Morocco (equivalent of US$) .... — 60 000 — 60 000 —
Nepal (equivalent of US$) ...... — 4 200 4200 — 8400
Netherlands (guilders) .......... 6 500 000 1 805 556 — 1 805 556 —
New Zealand (New Zealand §) ... 200 000 278 087 278 565 556 652 —
Nicaragua (United States $§) .... — 4 000 — 4000 —
Niger (CFA francs) ............ 2 500 000 10 204 10 204 20408 —
Nigeria (United States $) ....... — 105 000 105 000 136 404 73 596
Norway (kroner) .............. S 000 000 1259975 — 1259975 —
Pakistan (equivalent of US$) .... — 250000 250 000 335000 165 000
Panama (United States $) ...... — 10 000 — — 10000
Paraguay ...................... — — 36 000 — 36 000
Peru (United States §) ........ — 40 000 — — 40000
Philippines (United States $) .... — 66 000 — 66 000 —
Poland (equivalent of US$) ..... — 150 000 — 150 000 —
Republic of Korea (equivalent of
United States $) ............. — 8000 — — 8 000
Republic of Viet-Nam (piastres) .. 900 000 11250 — 11250 —
Romania (lei) ................. 340 000 56 667 — 56 667 —
Rwanda (United States §) ...... — 2000 — 2000 —
Saudi Arabia (United States §) .. — 150 000 — 150 000 —
Senegal (United States $§) ...... — 20 000 — — 20000
Sierra Leone (leones) .......... 12 397 15000 30 000 45 000 —
Singapore (United States §) .... — 25000 — 25000 -—
Somalia (shillings) ............ 3571 500 — 500 —
Spain (pesetas) ................ 4 500 000 64 286 161 250 86 250 139 286
Sudan (United States $) ........ — 90 000 90 000 90 000 90 000
Sweden (equivalent of US$) .... — 3 00C 000 — 3 000 000 —
Switzerland (francs) ........... 4 000 000 925 926 — 925926 —
Syria (pounds) ................ 50 000 13 089 13 089 — 26178
Thailand (United States $) ...... — 68 000 — 68 000 —
Togo (United States $) .. ...... — 2500 5000 7 500 —
Trinidad and Tobago (US$) .... — 20000 —_ 15000 5000
Tunisia (equivalent of US$) .... — 40 000 — 40000 —
Turkey (equivalent of US$) ..... — 273 333 — 218 168 55165
Uganda (equivalent of US$) .... — 2 800 — 2800 —_
Ukrainian Soviet Socialist Republic
(roubles) ................... 225000 250 000 — 250000 —
Union of Soviet Socialist Republics
(roubles) ................... 1 800 000 2000 000 — 2000 000 —
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ScHEDULE 1 (concluded)

Pledged for 1967
Pledged for
prior years,
Local unpaid at Received Balance
currency 1 January 1967 mn 1967 due
amount $ $ $ $
United Arab Republic (pounds) .. 50000 114 995 114 995 114 995 114 995
United Kingdom (equivalent of
United States $) ............. — 4 750 000 10 297 4760 297 —
United Republic of Tanzania (EA
shillings) .................... 200 000 28011 — 28011 —
United States of America (United
States $) ... — 24 647 000 14 510 355 34710 322 4 447 033
Upper Volta (United States $) .. — 2000 — 2000 —
Uruguay (equivalent of US$) ... — 100 000 — — 100 000
Venezuela (United States $) .... —_ 350 000 — 350 000 —
Yemen ........................ — —_ 1000 — 1000
Yugoslavia (equivalent of USS$) .. — 229216 — 229216 —
Zambia (United States $) ....... — 4 200 — 4 200 —_
60 355 680 18 6552252 66 511 982 12 498 923
$ $
a Balance of pledges due 31 December 1966 per 1966
Financial Report .............c.ccooiiiiiiiiiiiin i, 18 324 909
Adjustments to prior years’ pledges recorded in 1967
Argentina . ... (17 829)
CaImErO0I .ottt et et e eea et 204
Indonesia . .oovovet e e (54 363)
Mall oo e (20 408)
Mauritania . ...vevriii i e e 408
Niger ottt e 204
United States of America .........cvvviiiienaeenn 422 100 330 316
Pledged for prior years, unpaid at 1 January 1967 18 655 225
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SCHEDULE 2

Investments as at 31 December 1967

Interest
rate Amount
(per cent) Duye date
Sveriges Kreditbank, Time Deposit Account .................... 5% 15 January 1968 2131783
Irving Trust Co., Time Deposit Account ...................... 5% 17 January 1968 489 990
Mitsui Bank Ltd., Time Deposit Account ...................... 4 21 January 1968 200 000
Amsterdam-Rotterdam Bank N.V., Time Deposit Account ...... 554 1 February 1968 805 555
The Chartered Bank, Time Deposit Account .................... 414 21 February 1968 350000
Amsterdam-Rotterdam Bank N.V., Time Deposit Account ...... 534 1 May 1968 500 000
Amsterdam-Rotterdam Bank N.V., Time Deposit Account ....... 5% 1 August 1968 500 000
Mitsui Bank Ltd., Deposit Account 7-day notice ................ 2.555 30000
Irving Trust Co., Deposit Account ............. .. .. ... ....... 4 8 365
Chase Manhattan Bank, Deposit Account ...................... 4 46 305

5061 998
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ScHEDULE 6

Investments and loans as at 31 December 1967

Banque Worms et Cie., Time Deposit Account ................
Morgan Guaranty Trust Co., Time Deposit Account ...........
Morgan Guaranty Trust Co., Time Deposit Account ..........
Den Danske Landmandsbank, Time Deposit Account ..........
Banque Worms et Cie., Time Deposit Account ..............
Ottoman Bank Ltd., Time Deposit Account ....... ...........
Midland Bank Finance Corp., Time Deposit Account ..........
Government of Kenya, Loan ..............................
Petrofina Holding Company, Luxembourg, Commercial Paper ..
Production Development Corporation of Chile, Loan ..........
Sveriges Kreditbank, Time Deposit Account ................
Irving Trust Company, Time Deposit Account ..............
The Chartered Bank, Time Deposit Account ................
Mitsui Bank Ltd.,, Time Deposit Account ...................
American Bank and Trust Company, Time Deposit Account . ...
Irving Trust Company, Time Deposit Account ................
Midland Bank Finance Corp., Time Deposit Account ..........
Irving Trust Company, Time Deposit Account ...............
Irving Trust Company, Time Deposit Account ...............
Volta River Authority, Ghana, Loan .......................
Government of the Democ:atic Republic of the Congo, Loan .. ..
Den Danske Landmandsbank, Time Deposit Account ..........
National Institute of Municipal Development, Colombia, Loan ..
Credit Foncier Franco-Canadien, Commercial Paper ..........
Irving Trust Company, Time Deposit Account ..............
The Chartered Bank, Time Deposit Account ................
Morgan Guaranty Trust Co., Time Deposit Account ..........
Mitsui Bank Ltd., Time Deposit Account ....................
Finlands Bank, Repurchase Agreement ......................
Bank of Tokyo, Time Deposit Account ......................
Amsterdam-Rotterdam Bank, Time Deposit Account ..........
Electricity and Gas Company of Algeria, Loan ............. ..
Iceland Bank of Development, Loan .........................
Irving Trust Company, Time Deposit Account ...............
Ottoman Bank Ltd., Time Deposit Account ..................
National Cement Industry of Costa Rica, Loan ...............
Bank of Tokyo, Time Deposit Account ......................
Midland Bank Finance Corp., Time Deposit Account ..........
Ottoman Bank Ltd., Time Deposit Account ..................
Den Danske Landmandsbank, Time Deposit Account ..........
Ottoman Bank Ltd., Time Deposit Account ..................
Sveriges Kreditbank, Time Deposit Account ..................
Irving Trust Company, Time Deposit Account ................
The Chartered Bank, Time Deposit Account ................
Bank of America, Time Deposit Account ....................
Bank of America, Time Deposit Account ....................
Morgan Guaranty Trust Co., Time Deposit Account ..........
Chase Manhattan Bank, Time Deposit Account ..............
Mitsui Bank Ltd., Time Deposit Account ....................
Finlands Bank, Repurchase Agreement ......................
Banque Worms et Cie., Time Deposit Account ...............
Government of Uruguay, Loan ............................
Government of El Salvador, Loan ......... ... ... ... ... ....
Development Corporation for Coal Production, Lota Schwager,

Chile, Loan

Sveriges Kreditbank, Time Deposit Account ................
National Finance Company Inc. of Mexico, Loan ......... ...
The Chartered Bank, Time Deposit Account .................

Morgan Guaranty Trust Co., Time Deposit Account ......

Finlands Bank, Repurchase Agreement .................. o
Mitsui Bank Ltd., Time Deposit Account ...................
Franklin National Bank, Time Deposit Account ..............
Electric Works of Caroni, Venezuela, Loan .................

...........................................

Interest
rate

4 5/8
4 3/8

6 3/4

5 1/4

4 3/8
5 1/2

1/2
5 1/2

Due date

1 Jan. 1968
2 Jan. 1968
2 Jan. 1968
5 Jan. 1968
9 Jan. 1968
10 Jan. 1968
10 Jan. 1968
15 Jan. 1968
15 Jan. 1968
15 Jan. 1968
15 Jan. 1968
17 Jan. 1968
22 Jan. 1968
29 Jan. 1968
1 Feb. 1968
1 Feb. 1968
10 Feb. 1968
13 Feb., 1968
13 Feb. 1968
15 Feb. 1968
15 Feb. 1968
15 Feb. 1968
21 Feb. 1968
26 Feb. 1968
27 Feb. 1968
28 Feb. 1968
29 Feb. 1968
29 Feb. 1968
29 Feb. 1968
29 Feb. 1968
1 Mar. 1968
1 Mar. 1968
1 Mar. 1968
1 Mar. 1968
2 Mar. 1968
2 Mar. 1968
4 Mar. 1968
11 Mar. 1968
13 Mar. 1968
19 Mar. 1968
19 Mar. 1968
19 Mar. 1968
22 Mar. 1968
22 Mar. 1968
26 Mar. 1968
28 Mar. 1968
28 Mar. 1968
28 Mar, 1968
29 Mar. 1968
29 Mar. 1968
1 Apr. 1968
10 Apr. 1968
15 Apr. 1968
15 Apr. 1968
16 Apr. 1968
20 Apr. 1968
22 Apr. 1968
23 Apr. 1968
29 Apr. 1968
29 Apr. 1968
30 Apr. 1968
1 May 1968

Amount

300 000
254 630
800 000
233 333
400 000
172 222
1247 900
350 000
190 000
110 526
2906 977
293 994
150 000
450 000
150 000
800 000
1079914
250 000

1 000 000
100 000
735000
320 000
28 846
500 000
5000 000
300 000
447 991
450 000
38096
300 000
1000 000
250000
32 202
800 000
100 000
140 000

2 000 000
1 367 890
400 000
373 333
250 000
290 698
7 000 000
400 000

1 000 000
1 000 000
1 000 000
1750 000
450 000
38 096
800 000
64 044
99 859

186 944
3875969
166 667
400 000
447 991
38 095
450 000
150 000
250 000



SCHEDULE 6 (continued)

Government of Iran, Loan ......... ... ... . . .. . . . ... .. ...
Paraguay Cotton Company, Inc., Loan ......................
Sveriges Kreditbank, Time Deposit Account ................
Banque Worms et Cie.,, Time Deposit Account ..............
Government of Iceland, Loan ..............................
Government of Ceylon, Loan ..............................
Bank of Montreal, Time Deposit Account ...................
Sveriges Kreditbank, Time Deposit Account ..................
The Chartered Bank, Time Deposit Account ................
Chase Manhattan Bank, Time Deposit Account ..............
Mitsui Bank Ltd., Time Deposit Account ....................
Finlands Bank, Repurchase Agreement ......................
Yugoslav Investment Bank, Loan ............ ... ... ... ...
Yugoslav Investment Bank, Loan ..........................
Amsterdam-Rotterdam Bank, Time Deposit Account ..........
National Power Corporation, Philippines, Loan ..............
Banque Worms et Cie., Time Deposit Account ................
National Development Bank of Honduras, Loan .......... ....
Bank of Montreal, Time Deposit Account ...................
Bankers Trust Co., Time Deposit Account ..................
Mitsui Bank Ltd., Time Deposit Account ...................
Finlands Bank, Repurchase Agreement .....................
Iron Mines Corporation, Mauritania, Loan ...................
Bank of America, Time Deposit Account ....................
Banque Worms et Cie., Time Deposit Account ................
Sveriges Kreditbank, Time Deposit Account .................
Production Development Corporation of Chile, Loan ..........
Sveriges Kreditbank, Time Deposit Account ................
Chase Manhattan Bank, Time Deposit Account ..............
The Chartered Bank, Time Deposit Account .................
Finlands Bank, Repurchase Agreement ......................
Amsterdam-Rotterdam Bank, Time Deposit Account ..........
Bank of America, Time Deposit Account ....................
Morgan Guaranty Trust Co., Time Deposit Account ..........
Government of the Democratic Republic of the Congo, Loan . ...
National Institute of Municipal Development, Colombia, Loan .
Finlands Bank, Repurchase Agreement ........ ..............
Amsterdam-Rotterdam Bank, Time Deposit Account ..........
Electricity and Gas Company of Algeria, Loan ..............
Iceland Bank of Development, Loan ........................
National Cement Industry of Costa Rica, Loan ..............
Ottoman Bank Ltd., Time Deposit Account ................
The Chartered Bank, Time Deposit Account ................
Finlands Bank, Repurchase Agreement ......................
The Chartered Bank, Time Deposit Account ................
Sveriges Kreditbank, Time Deposit Account ..................
Finlands Bank, Repurchase Agreement .....................
Amsterdam-Rotterdam Bank, Time Deposit Account ..........
Government of Gabon, Loan .......... ... ... ... ...........
Government of Iran, Loan ............ .. ... ... . ... ... .....
Government of Iceland, Loan .......... ... ... . ... ..........
Esso, A.G., Commercial Paper ............... ... ...........
Sveriges Kreditbank, Time Deposit Account ................
Bank of Tokyo, Time Deposit Account ......................
Amsterdam-Rotterdam Bank, Time Deposit Account ...........
Sveriges Kreditbank, Time Deposit Account ..................
Petrofina Holding Company, Commercial Paper ..............
Sveriges Kreditbank, Time Deposit Account ..................
Bank of Nova Scotia, Time Deposit Account ..................
Sveriges Kreditbank, Time Deposit Account ..................
Ottoman Bank Ltd., Time Deposit Account ..................
Electricity and Gas Company of Algeria, Loan ............. ...
United Nations Educational, Scientific and Cultural Organization,
Loan ... e

Interest

5 13/16

5

rate

3/4

7/8

1/2

Due date

1 May
1 May
2 May
6 May
15 May
15 May
16 May
20 May
22 May
27 May
29 May
29 May
1 June
1 June
1 June
1 June
6 June
8 June
14 June
17 June
29 June
29 TJune
1 July
3 July
6 July
12 July
15 July
15 July
19 July
22 July
29 July

1 Aug.
1 Aug.
9 Aug.
15 Aug.
21 Aug,
29 Aug.

1 Sep.
1 Sep.
1 Sep.
2 Sep.
4 Sep.
22 Sep.
29 Sep.
17 Oct.
22 Oct.
29 Oct.

1 Nov.
1 Nov.
1 Nov.
15 Nov.
16 Nov.

12 Dec.
30 Dec.
31 Dec,
13 Jan.
15 Jan.
14 Feb.
15 Feb.
22 Feb.
22 Feb.

1 Mar.
31 Mar.

1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1968
1969
1969
1969
1969
1969
1969
1969

1969

Amount

55000

16 500
1162 791
800 000
39997
98 837

1 000 000
910 853
500 000
1750 000
450 000
38095
248 667
80 426

1 000 000
220952
900 000
150 000

1 500 000
500 000
200 000
38 095
400 000

1 000 000
300 000
620 155
110 526

4 069 767
1 500 000
400 000
38 095
1111111
1 000 000
349 993

1 000 000
28 846
38 095
1111111
249 523
32128
140 000
200 000

1 000 000
38 095

1 000 000
1007 752
38 095
1055 556
100 000
70 000
39 997

1 594 216
406 977
400 000
277778
2519 380
190 000
503 876

1 000 000
1007 752
200 000
285000

62 500

bk S A et A e o Ay K B S TR R S b s bt e e e



SCHEDULE 6 (continued)

Interest Amount
rate Due date

African Development Bank, Loan ............................ 3 172 1 Apr. 1969 55555
Government of Nigeria, Loan ............................... 4 3/4 1 Apr. 1969 302 750
Sveriges Kreditbank, Time Deposit Account .................. 6 1/8 14 Apr. 1969 2 325 581
Government of Gabon, Loan ................................ 5 1/2 1 May 1969 200 000
Government of Iran, Loan ............ ... .. ... ............. 6 1 May 1969 70 000
Government of Sudan, Loan ................................ 5 3/8 1 June 1969 1046 968
Agfa Gevaert, A.G., Commercial Paper ...................... 7 15 June 1969 813 693
United Nations Educational, Scientific and Cultural Organiza-

tion, Lioan ... ... .. 5 3/8 30 June 1969 62 500
Iron Mines Corporation, Mauritania, Loan .................... 5 172 1 July 1969 1 000 000
Iron Mines Corporation, Mauritania, Loan .................... 5 1/4 1 July 1969 175972
Kloeckner-Humboldt-Deutz, Federal Republic of Germany, Com-

mercial Paper .. ... ... 7 1/4 15 July 1969 998 715
Government of Thailand, Loan .......... .. ... ... ... .. ... ... 5 1/2 15 July 1969 228 618
Government of India, Loan ............. . .. 5 3/4 15 July 1969 227 760
Government of India, Loan ............ . .. i 5 3/4 15 July 1969 199 793
Nigerian Ports Authority, Loan .. ........................... 5 1/2 1 Aug. 1969 45720
Public Utilities of Medellin, Colombia, Loan .................. 6 15 Aug. 1969 100 111
Callao Port Authority, Peru, Loan .......................... 5 3/4 1 Sep. 1969 182 555
Electricity and Gas Company of Algeria, Loan ................. 5 1/2 1 Sep. 1969 289 000
Government of Pakistan, Loan ........... ... .. ... ... ...... 5 1/2 1 Sep. 1969 99 247
Government of Pakistan, Loan ............. ... .. ... ...... 5 1/2 1 Sep. 1969 396 976
Electricity Authority of Cyprus, Loan .. ...................... 5 1/2 15 Sep. 1969 113 391
Pennaroya International, S.A., Luxembourg, Commercial Paper .. 8 27 Sep. 1969 500 000
United Nations Educational, Scientific and Cultural Organization,

Loan .. e 5 3/8 30 Sep. 1969 62 500
Central Electric of Furnas Inc.,, Brazil, Loan .................. 5 3/4 1 Oct. 1969 150 388
Central Electric of Furnas Inc., Brazil, Loan .................. 5 3/4 1 Oct. 1969 99 602
Commissioners for the Port of Rangoon, Burma, Loan .......... 4 3/4 15 Oct. 1969 210 806
Yanhee Electricity Authority, Thailand, Loan .............. .. 5 3/4 15 Oct. 1969 409 334
Yanhee Electricity Authority, Thailand, Loan ................ 5 3/4 15 Oct. 1969 176 266
Production Development Corporation and National Electricity Au-

thority, Chile, Loan .......... ... ... .. ... .. .. ... 5 15 Oct. 1969 124 219
Federal Electricity Commission and National Finance Co., Inc,

Mexico, Loan ........ ... 5 3/4 1 Nov. 1969 243 949
Government of Iran, Loan .......... ... .. .. .. ... ... ... ...... 6 1 Nov. 1969 100 000
Production Development Corporation of Chile, Loan ........ .... 5 15 Nov. 1969 89 147
Yugoslav Investment Bank, Loan ........................... 5 3/4 1 Dec. 1969 368 373
Trustees of the Port of Karachi, Pakistan, Loan .............. 4 3/4 1 Dec. 1969 292 834
National Power Corporation, Philippines, Loan ............... 5 3/4 1 Dec. 1969 100 194
United Nations Educational, Scientific and Cultural Organization,

L0an 5 3/8 31 Dec. 1969 62 500
Electric Power Authority of Bogota, Colombia, Loan .......... 5 3/4 1 Feb. 1970 250 400
Guayayquil Port Authority, Ecuador, Loan .................... 5 3/4 1 Feb. 1970 150 361
Government of Morocco, Loan .......... ... ... ............. 5 1/2 1 Mar, 1970 105 252
Government of Pakistan, Loan .......... ... ... .. ... ... .... 5 1/2 1 Mar. 1970 200 000
Electric Company of Buenos Aires, Loan .................... 5 3/4 1 Mar. 1970 598 475
Electricity Authority of Cyprus, Loan ........................ 5 1/2 15 Mar. 1970 152 381
Jamaica Public Service Co., Ltd., Loan ..................... .. 6 15 Mar. 1970 52 500
Government of Ecuador, Loan ................. ... ... ...... 5 3/4 15 Mar. 1970 102 750
United Nations Educational, Scientific and Cultural Organization,

L0am .. 5 3/8 31 Mar. 1970 62 500
African Development Bank, Loan .......................... .. 3 1/2 1 Apr. 1970 55556
Production Development Corporatlon and National Electr1c1ty

Authority, Chile, Loan .......... ... ... .. ... .. ... .. ... 5 15 Apr. 1970 126 672
Government of El Salvador, Loan ........................... 5 3/4 15 Apr. 1970 199 722
Essc, A.G., Commercial Paper ......................... ..... 6 1/4 25 Apr. 1970 349 648
Central Electricity Board of Malaysia, Loan ................ .. 5 1/2 1 May 1970 165 426
Government of Iran, Loan .. ....... ... . ... .. ... ........ 6 1 May 1970 200 00U
Production Development Corporation of Chile, Loan ......... 5 15 May 1970 80 233
Esso, A.G., Commercial Paper .............................. 6 1/4 24 May 1970 998 960
Esso,AG Commercial Paper .. ... ....................... 6 1/4 23 June 1970 998 925
Government of Austria, Treasury Bi"S .. 6 3/4 30 June 1970 801 646
United Nations Educational, Scientific and Cultural Organiza-

tion, Loam ... 5 3/8 30 June 1970 62 500



a
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ScHEDULE 6 (continued)

Government of India, Loan ......... ... ... .. ... . i,
Government of India, Loan ............ ... ... ... ... .. ... ...
Government of Trinidad and Tobago, Loan ....................
Government of Iraq, Loan .......... ... ... ... ... .. ... ...,
First National City Bank, Time Deposit Account ..............
Government of Singapore, Loan .............................
Government of Guatemala, Loan .............. ... ... ... ....
Government China (Taiwan), Loan ..........................
Government of Tunisia, Loan .......... ... ... .. .. ... .......
Litani River Authority, Lebanon, Loan ................. ... ..
Irving Trust Company, Time Deposit Account ...............
Electricity Company of Costa Rica, Loan .................. ...
Government of Morocco, Loan . ......... ... . ... ... .. ... .....
Government of Ethiopia, Loan ..............................
National Telephone Company of Venezuela, Loan ..............
Telecommunications Board of Ethiopia, Loan ..................
Lima Light and Power Co., Peru, Loan ......................
Jamaica Public Service Co., Ltd.,, Loan ......................
United Nations Educational, Scientific and Cultural Organization,
Loam .
Central Electric of Furnas Inc., Brazil, Loan .................
Government of Turkey, Loan .......... ... .. .. ..............
Federal Electricity Commission and National Finance Co., Inc.,
Mexico, Loan ... ... ..
Federal Electricity Commission and National Finance Co., Inc.,
Mexico, Loan .......... ... .
Government of Ceylon, Loan ........ ... ... ... .. ... ........
Sierra Leone Electricity ‘Corporation, Loan ..................
Liquid Gas Company of Algeria, Loan .......................
Government of Ceylon, Loan ...............................
National Power Corporation, Philippines, Loan ................
Yugoslav Investment Bank, Loan ...........................
United Nations Educational, Scientific and Cultural Organization,
Loan
Central Electricity Board of Malaysia, Loan ..................
Government of China (Taiwan) Loan ........................
Government of Tunisia, Loan ..............................
Government of Morocco, Loan ............ .. .. .. .. ... ... ....
United Nations Educational, Scientific and Cultural Organization,
Loan ...
African Development Bank, Loan ............................
National Light and Power Corporation, Nicaragua, Loan ......
Sierra Leone Electricity Corporation, Loan ...................
Urﬁted Nations Educational, Scientific and Cultural Organization,
72«
Uliited Nations Educational, Scientific and Cultural Organization,
071 s P
National Light and Power Corporation, Nicaragua, Loan ...... ..
United Nations Educational, Scientific and Cultural Organization,
Loan ... .
Uliited Nations Educational, Scientific and Cultural Organization,
07 ¢
African Development Bank, Loan ..................... b
Government of Liberia, Loan .............. . ... .. .. ...,
U?Jited Nations Educational, Scientific and Cultural Organization,
ORIl ittt e e e e e e
Uxﬁted Nations Educational, Scientific and Cultural Organization,
7 P
Government of Liberia, Loan .......... ... .. . . . ..
United Nations Educational, Scientific and Cultural Organization,
Loan .. e
The Chartered Bank, Deposit Account, 15-day notice ..........
Chemical Bank New York Trust Company, Deposit Account .. ..
Irving Trust Company, Deposit Account .....................

Interest
rate
5 3/4
5 3/4
5 3/4
6

6 3/8
5 172
4 5/8
5 172
5 1/2
4 3/4
6 3/8
5 172
5 172
5 5/8
5 1/2
5 1/2
6

6

5 3/8
5 3/4
4 3/4
5 1/2
5 1/2
5 3/8
5 1/2
5 172
5 3/4
5 3/4
5 3/4
5 3/8
5 3/4
5 1/2
5 1/2
5 1/2
5 3/8
3 1/2
6

3 1/2
5 3/8
5 3/8
6

5 3/8
5 3/8
3 1/2
5 172
5 3/8
5 3/8
5 1/2
5 3/8
1 172
4

4

Due date
15 July 1970
15 July 1970
15 July 1970
15 July 1970
17 July 1970
1 Aug. 1970
1 Aug. 1970
1 Aug. 1970
1 Aug. 1970
1 Aug. 1970
3 Aug. 1970
1 Sep. 1970
1 Sep. 1970
1 Sep. 1970
1 Sep. 1970
1 Sep. 1970
15 Sep. 1970
15 Sep. 1970
30 Sep. 1970
1 Oct. 1970
1 Oct. 1970
1 Nov. 1970
1 Nov. 1670
1 Nov. 1970
15 Nov. 1970
15 Nov. 1970
15 Nov. 1970
1 Dec. 1970
1 Dec. 1970
31 Dec. 1970
15 Jan. 1971
1 Feb. 1971
1 Feb. 1971
1 Mar. 1971
31 Mar. 1971
1 Apr. 1971
1 Apr. 1971
15 May 1971
30 June 1971
30 Sep. 1971
1 Oct. 1971
31 Dec. 1971
31 Mar. 1972
1 Apr. 1972
1 June 1972
30 June 1972
30 Sep. 1972
1 Dec. 1972
31 Dec. 1972

Amount

399 972
802 132
500 000
100 000
1000 000
300 000
500 000
265 000
100 000
500 000
1250 000
250 581
260 659
425 000
250 581
76 191
278 000
300 000

62 500
300 000
200 000

600 388

229 929
174 933

50 000
200 000

90 000
140 310
250035

62 500
206 306
255000
100 000
200 504

62 500
55 556
225 000
50 000

62 500

62 500
225000

62 500

62 500
333 333
150 000

62 500

62 500
150 000

62 500
350000
875 528

18 181 424




SCHEDULE 6 (concluded)

Interest
rate Due date

Midland Bank Finance Corp., Deposit Account, 7-day notice .... 6 1/2
Mitsui Bank Ltd., Deposit Account, 7-day notice .............. 2.555

SUMMARY OF INVESTMENTS AND LOANS

Time Deposits and Savings ACCOUNS .. .. ... .t e
Participation Certificates in Development Loans . ........... . .. . . . i i
Finance Company Paper. . . ... ... ...
Corporate Promissory Notes ... ... . .
Government ODbUGations .. .. ... ...
300 T o -

46

Amount

275978
375000

—

134 154 018

99,901,205
24,414,153
842,857
6,634,157
801,646
1,500,000

134,154,018
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