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28.  BEFAIAW H B LUR i) &
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VU 5 1R 2N ), CBATIAEAT A AR e T, AT IR SR X A Bl A T A
Z 50 M I I s 5 P R R T IS S [ KW 2R AL A TR A
B A A E A Rosneft; KARA O Gazprom), fE 77 % 88 4 sl ARk I & A
e B T, A S E A E AR R 2

B maNE CRERBEZIEAT , TR MIMAAR, WERZ “KOFH ,
BIT “F SR A RISHEA P L I & &) — I A B A (Yergin 1991, F 652 ).

2RI MR ARGt B B NS FATRA AL, B R B b SR AT R
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Shy 3 B S s Y S THELAE M v B 7= 2R A 2SR, A Z0 7 SO ON K e R ) L
KR, LA K ER O X i B3 I RNV 2R A 52 o 0 S LR S AR S BN X o 1 i
I BUE BB . B RIS, S 655, B K N BN P i 4 DUAEAIG
WEREH, ERTERAE . PR ST N T B Ah . WIS, A
JEACH N2 P, W H A M. ¥ B E KR T PR S kAR 4,
WIpT R AL JERZR. g, ENERTEW.. S s T, AR LA T
e N g b (B L4417, 2005, # 84 T; Stevens, 2003, 5 21 7).

38. SR T N Q] A A Mk R0 5K 2 TR) Ay BT — AN SR e . — AN
55 1) (8] T 4% th 52 5 0 A [ SR EAT SR (S W o 7SR A, B B Ak AR R DG B
JEAAAEE SR e I D), P I R 25 T A i (B k25 1L, 2005a, 5 45 1T).

39.  FEKHTAIE, R T RPN Lo n s AR E SOL AR T TR AT B, B
INT BURF 73 IR B A o B 8 AR 5 SR 2 ) 1R A 5 B B AL, R R VR AUAE H 2 e T 1-3%,
I f A2 A OB A AT & s BUR UE T I B EAT T BUABEE . ERR), AR

L R R4RAT, 20055 1.
2y BHELER, BB E S PATE, ARk, B AT
teid i ERILRIAEE HfamE 5 20R” W4Ek,



TD/B/COM.2/EM.20/2
page 19

HEUE X 228 R I 4-B% R I B (B N %5 25, 2004; [ B R4 Fl 4 Jm B i 2
S oAb, 2006, 5 40 U)o FEAEWN, FEAEEAEEITH R, 30 LA SR B 1
PRI ATFN R JE R i o 37V 2 R0 8 KR ol s VR BURE FH 208 1-4% (B R 2538,
2005a, 5 47 W), XL, BUNT 2006 4F 7 H &4, ©¥ 5 K0 2 a d:47 1% H,
H R 5 M B 2 BT 1 R LT AR A ) Bl R At B 8 .

40, AE A T, RV U R O A AN A ) o — S8 AR [ BURF BvE S N
(K53 e e TR R B, L T A R FEB R A IR, R TS A [ 4 ORI B8
BURF ST T IR . TN EGRE i . BRI E S T & 4G KA ML
55 i 25y 1 2% B PR BURT B 8 2 BRI A R E B Ve o e R R VAU 2 g8 — HL
SEN30% *, BIATIFRBL, JEM 2007 £ETF 4% Orinoco A i i s 56 2 f e A
BB I 34%4 =5 B 50%. 3 A 4 T BA ST A i AR SRR SEAT T EAA M, ER
WA MR R ARSI AR L a8k Rl ffAE. 204 52 50 A0 DAk HEAT #2 R4 B
EIEXT 1990 AR O SAT AT AR 0 A R AR AT A R AT R . RS A IR B
M P AE Y 50%[% 25 189%(2005 4F 5 J b HE (1 47 3 125 ) (€ 2006 4F T FBE#E A )) .
JU R IR SEAT 7 A Tl ol 8, 390 T BURF (42 AR R 4 e %0 o i B 5 )
2 R BB 18 AN AR (e K o J@ ORI R 5 s TR ) o 3T A S I R (K R B
JEVEE . ), A3 BRI R PR X, O S B R A T A B A

A1, BT IRAS AN S A, A N % AT R R P SR b N SRR S
RIBFI . GUIAHERVE 2 R Ak B ARG RBORE Kk, BEBOTA B T 6 CR N B
PSR . R T B AR AL “I 4 ARigsh” H#l 5k R Tl
P IE W R FE o BB BORON » % S A F COIF BRI EE BUR RN, 59— 4y

B T AT E A LR BT R EAAAFRE” (B EERY , 2006 4 7 A 5

S SRSt A B B 1R 3] 16. 6%,
B oxr B ERRAYT UL HREGNE), EZ 50%.
% Energy Bulletin, “The peak oil crisis: dividing agrowing pie” , published by Falls Church
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MY HAT A E . P R H, K AR EFEERATE S AL UEN, A
J A BT A G T B S B B R A R S DR ) — AN 4547 (Campbell, 2004, %% 84
U)o SRA™ 2 ] e R I S2 A 2y B A Y A% 8 ST 2w AL s S AR B EE SR (AR E] B, B
85 7).

C. i Hb [ 5 i il A Ml A SR T b Ab B4 35 58 1) BOK

43. ek I 5K R SR BUBUR , SR E A A I X A %
FER Y 0k 18 58 R0 Rk e v [ K 5 18 A\ g AR SR, fEE Br B Ik %% (€ 2006
BT ) XSRS AR T AR R E K, AR S
W 2R N RIS 5K o W R e B A M A RS, EAE E A5k 2R A
AR P IRAS TEHWRAN. FEAR, WEEAME RASIAA (BE).
Petronas(h >k V4§ 7). Petrobras (L) A [ 7 i R 2R 4L H 28 ) R A [ 90 35 0 3 s
A (P E)CAERANE KT KRR, EREMY e mgsbgsh. an, S
A ot i Tl A WS B 2 B R AR 1. R MRRIR S5 G R, R T A KB 1Y 46

% Gordon and Pestre, 2002, % 203 R.

O B AR AN E TR AR ADAE — R E S HN A BRI E LR
KA Foto ih 35 B 8] 0GB B — RFHATRE, DRIES E N E] T AF A0 < /£ 0 (Gordon
and Pestre, 2002,% 204 ).



TD/B/COM.2/EM.20/2
page 21

MNEK, ZHIEKRKETEZE (S Andrews-Speed, 2006, 55 21-22 7). H [E F1ED
FE 1A A it 2 7 AR © F AR 78 A i PR IR bR AT A .

A4, BUN SCREAR ML A E R T o e AN R B o AT LE RSO0, B E Ah
BRI R A KA AR VBT B 5 — S E WA N B 525 R R
JEM RS o ln, R EHER T B R Bk, ARk AL ) E bR
DA eS8 0 Y5 G B AN B L SE 4 ) o SCHRRPEBUR & A L REI, A B8 eh 9 U R R
WUH, LAZEARIE N B AR BT B AE U 22 4 0 V) 1 e 28 B USRI 2 22 4ES) )

45, X—HERFET LRGSR, B, WA LSRRI RETEZN S,
CINER: 55 SAGE VG011 R LS SIS RN U A {879 N (s s R E i1 S /AN S s o i
kL, ATRE S &R b AR08 E ot < R 8 Tk i 8K R BEAT Y E A T (R 2,
2005a, % 69 U)o A=, SR TV A E B RS TE ) i) Rk we e A AR R )

D. HprthE

46. AT 25 [ Br P € 5 R LA B BB O XU B9t 4 4 T 2R AR
BT I A MBI, gy T AR E B0 DUAR B AL Ay, BLR A B A i i R ] e
XUIA B 5% 2% 9068 KA Tl Ak B 42 35 B8 (LA RO i [ 24 ) 55 408 B 2 1) o ) 1) A
fH, BT ARV A & e AR, S T 2 45 I Ta) A0 2% 6 i 5k D)

47.  Z E GRS FRAT A 1 — AP, D Best s RO AR, IR
EATT S B2 A8 e TR GBI KU o e A T SO DA B AR T R A TR, $
TN B AR . P CREVESE R ) B A IR R AR A TR AR Y
HE R H T B 44 21 g5 Jm A R A R o G B A B S O AT 1K) 51 AN 5,
B LA DR 19 S8 61 [ (8 S5 B . & Fmf AT e H AR ) o i 4% 20 e 3
55 4 P 1) BE U T 3 R B R A R 22 A, T B T RE A R R B AR B R AT A AL

L2006 4 8 A, FPELE T R K ANS) (FF B AR BB AU(F B)BA 34T T Omimex
Resources 3] (£ B)#4 49 Omimex de Colombia 23] #4 B (JL
www.rigzone.com/news/article.asp? a id=35185) .

1999 F, % ERFIRAMBIET § TR FIREHR, 2002 4 FKIRT 15 MR
RHF ., 234G, © T ERELT Wimdi P, AR T AT LR B 6L RF 0 (HR4RAT,
2005, % 195-200 W).




TD/B/COM.2/EM.20/2
page 22

Wl e SO0 T ssikiG, @25 EEBOF - LR . CREVRZE = %
29) WA BT AE H ARG, nEEAASUE 1 H PR AR 28, A 2 5 11 A8 KSR A7
Tob st
48. ZMLL LW, TRAIAG W — F A,
o [E AR AT R JEE BRI Qe A BELES R 4 W AE SRR LAk 257
o JIrilil e VA RGN s IR A [ ) Uk AR A e, [N A R
AR AR KPR, 1 A7 A 23 A5G I 4 I AL 70 e 7 AE B
LAA 3 m] DAL A WAR &8 05 T2 1L 2
o CPHEREEAEAT AL FES, HEAGAIE?
o WU AR AL BE R i b 5 2 b 22 T ) S IR N SRR ?
o BRPEIFRQTABY T S EL kAL ?
o AR R TNV ANE H BB B BRI, X KA M YRR
el P72l R (oA
o SN A H AR BT AT O R R A P I K OR D) AT B AR
o RS E 2 E) 2 5 ORI g | ) I ) AT IR L e A A 2
o AEW AT KRB IF R A S B B R BUOR N, BOF T A Ok 5 P A Al
AR — AR X Tk AFBUFAS. Lo — AT iR ?
o BEE G o DR R A TV BB AT R TR RE?
o [EFRAAE QAT OR F AR BE YRR AT R B KRR AR A 2
o KA M KA BT DT AT [ B b o R R % IR LB AT



TD/B/COM.2/EM.20/2
page 23

o

2;

i\
By
>
ezl

Bahgat, Gawdat (2000). “Foreign investment and oil industry in the Persian Gulf
states”, in Minerals & Energy, Vol. 15, no.2.

Barberis, Daniele (1998). Negotiating Mining Agreements: Past, Present and Future
Trends, Kluwer Law, The Hague, London and Boston.

Biermann, Johan (2001). “Undermining mineral rights: An international comparison”,
The Free Market Foundation, FMF Occasional paper, No. 10 (Johannesburg:
The Free Market Foundation)

Campbell, Bonnie (ed.) (2004). Regulating Mining in Africa: For Whose Benefit 7 ,
Discussion Paper 26, (Uppsala: Nordiska Afrikainstitutet).

Cantwell, John (1991). “Foreign Multinationals and Industrial Development in Africa’,
in Buckley, Peter (ed.), Multinational Enterprisesin Less-Developed Countries
(London: Macmillan).

ECLAC (various years: 2001-2004). Foreign Investment in Latin America and the
Caribbean, (Santiago, Chile:  United Nations).

Economist Intelligence Unit (2006). World commodity forecasts: industrial raw
materials (London: EIU).

Energy Charter Secretariat (2006). Energy Charter. Annual Report (Brussels: Energy
Charter Secretariat).

Eurostat (2005). European Union foreign direct investment yearbook (Luxembourg).

Gordon, Kathryn and Florent Pestre, (2002). “Moving Towards Healthier Governance in
Host Countries:  The Contribution of Extractive Industries”, (Paris: OECD).

International Council on Mining and Metals (ICMM), The World Bank and UNCTAD
Commodities Branch (2006). Synthesis of four Country Case Studies. The
Challenge of Mineral Wealth: using resource endowments to foster sustainable
development (London: [ICMM).

Ma Xin and Philip Andrews-Speed (2006). “The Overseas Activities of China’ s National
Oil Companies: Rationale and Outlook”, Minerals and Energy — Raw Materials
Report, vol. 21, no. 1, 2006, pp. 17-30.



TD/B/COM.2/EM.20/2
page 24

OECD (2002). Foreign Direct Investment and the Environment: Lessons from the
Mining Sector (Paris: OECD).

Otto, James (1998). "Mineral policy, legislation and regulation", in Mining,
Environment and Development, a series of papers prepared for UNCTAD
(Geneva: UNCTAD), mimeo.

Otto, James (2000). "Mining taxation in developing countries', paper prepared for
UNCTAD, November, (Geneva: UNCTAD), mimeo.

Radetzki, Marian (2006a). “Fallacies of peak oil”, mimeo.

Radetzki, Marian (2006b). “The anatomy of three commodity booms”, LuleaUniversity
of Technology, Lulea, mimeo.

Ross, Michael (2001). “Extractive Sectors and the Poor” (Boston: An Oxfam America
Report).

Stevens, Paul (2003). “Resource impact — curse or blessing? A literature survey”,
IPIECA, University of Dundee, Dundee, mimeo.

UNCTAD (1999 — WIR99). World Investment Report 1999: Foreign Direct Investment
and the Challenge for Development (New Y ork and Geneva: United Nations).

UNCTAD (2005 — WIR05). World Investment Report 2005: Transnational Corporations
and the Internationalization of R&D (New York and Geneva: United Nations).

UNCTAD (2006 — WIR06). World Investment Report 2006: FDI from developing and
transition economies - Implications for development (New York and Geneva:
United Nations).

UNCTAD (2000). Investment Policy Review: Peru (New York and Geneva: United
Nations).

UNCTAD (2002a). Investment Policy Review: The United Republic of Tanzania (New
York and Geneva: United Nations).

UNCTAD (2002b). Investment Policy Review: The United Republic of Tanzania (New
York and Geneva: United Nations).

UNCTAD (2003). Investment Policy Review: Ghana (New York and Geneva: United
Nations).



TD/B/COM.2/EM.20/2
page 25

UNCTAD (2005a). Economic Development in Africa: Rethinking the Role of Foreign
Direct Investment (New York and Geneva: United Nations).

UNCTAD (forthcoming). Investment Policy Review: Zambia (New York and Geneva:
United Nations).

UNCTAD (2005b). Handbook of Statistics 2005 (New York and Geneva: United
Nations).

UNCTAD (2006). Trade and Development Report 2006 (New York and Geneva:
United Nations).

UNCTC (1983). Transnational Corporationsin World Development: Third Survey (New
York: United Nations).

United Nations Research Institute for Social Development (UNRISD) (2005). “The 'pay
your taxes debate: Perspectives on corporate taxation and social responsibility
in the Chilean mining industry”, Technology, Business and Society Paper No.
16 (Geneva: UNRISD).

World Bank (2005). Extractive Industries and Sustainable Development: An Evaluation
of World Bank Group Experience (Washington, D.C.: World Bank).

Yergin, Daniel (1991). The Prize: The Epic Quest for Oil, Money, and the Power (New
York: Simon & Schuster).



TD/B/COM.2/EM.20/2

page 26
MifF3k 1. 2003 £k 25 RAHM KA ST A A
Reserves Output
State
ownership Oil 0il
(in per (Mil. Gas (1,000 Gas
Rank? Company Country cent) bbl) (Bcf) b/d) (MMcf/d)
1 Saudi Aramco Saudi Arabia 100 259 400 230600 9045 6 900
2 ExxonMobil United States - 12856 54769 2516 10 119
3 NIOC Islamic Republic of 100 125800 940900 3852 7 640
Iran
4 PDV Venezuela 100 77 800 148 000 2500 4 000
5 BP United Kingdom - 10081 48024 2121 8 613
6 Royal Dutch/Shell  United Kingdom - 7257 44920 2334 8 849
and Netherlands
7 ChevronTexaco United States - 8599 20191 1808 4292
8 Total France - 7323 22267 1661 4786
9 Pemex Mexico 100 16041 14850 3723 3244
10 PetroChina China 90 10997 41147 2120 2 407
11 ConocoPhillips United States - 5171 16060 1241 3522
12 KPC Kuwait 100 99000 55500 2170 1054
13 Sonatrach Algeria 100 10533 148960 1729 7 807
14 Adnoc UAE 100 55210 133348 1200 4242
15 Petrobras Brazil 32 9772 11202 1701 2 010
16 Pertamina Indonesia 100 4722 90262 1139 2 562
17 Eni Italy 30 4138 18008 981 3486
18 Repsol YPF Spain - 1882 19942 594 3021
19 Lukoil Russian Federation 8 15977 24473 1622 364
20 NNPC Nigeria 100 21153 105836 2166 677
21 Petronas Malaysia 100 7136 98 960 731 4172
22 INOC Irag 100 115000 110000 1 330 239
23 LibyaNOC Libyan Arab 100 22680 46 384 896 617
Jamahiriya
24 Gazprom Russian Federation 73 13 561 988 400 221 52 244
25 EGPC Egypt 100 1800 31064 375 1611
Source: Energy Intelligence Group.

a

capacity and product sales volumes.

The ranking is based on oil reserves and production, natural gas reserves and output, refinery
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BifEsk 2. 2004 3 25 RF 24 F °

State Share of Cumulative

ownership  world mine  world mine

Rank (in per production  production

world Company name Country cent) (in per cent) (in per cent)
1 Anglo American plc United Kingdom 5.21 5.21
2 CiaValedo Rio Doce Brazil 4.7 4.47 9.68
3 BHP Billiton Group Australia 4.26 13.94
4 Rio Tinto plc United Kingdom 3.95 17.89
5 Norilsk Nickel (MMC) JSC Russian Fed. 2.93 20.82
6 Corporacion Nacional del Chile 100 2.52 23.34

Cobre de Chile (CODELCO)
7 Newmont Mining Corp United States 1.67 25.01
8 Phelps Dodge Corp United States 1.55 26.56
9 Anglogold Ashanti Ltd South Africa 3.4 1.33 27.89
10 Grupo Mexico SA de CV Mexico 1.32 29.21
11 Norandalnc Canada 1.24 30.45
12 Inco Ltd Canada 1.23 31.68
13 Impala Platinum Holdings Ltd South Africa 1.17 32.85
14 Barrick Gold Corp Canada 1.08 33.93
15 Placer Dome Inc Canada 1.04 34.97
16 Gold Fields Ltd South Africa 0.91 35.88
17 WMC Resources Ltd Australia 0.85 36.73
18 Freeport McMoran Copper & United States 0.84 37.57
Gold Inc
19 Harmony Gold Mining Co Ltd South Africa 0.84 38.41
20 Xstrataplc Switzerland 0.83 39.24
21 Lonmin plc United Kingdom 0.82 40.06
22 Alrosa Co Ltd Russian Fed. 77 0.81 40.87
23 KGHM Polska Miedz SA Poland 44.3 0.76 41.63
24 Teck Cominco Ltd Canada 0.68 42.31
25 Antofagasta Ltd United Kingdom 0.62 42.93
Source: Raw Materials Data from Raw Materials Group, Stockholm, 2006.

a

Ranked by approximate share of total value of world mine production of non-fuel minerals.



