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I. BBenenue

1. TenepanbHas Accambiess B CBoed pe3sousro-
uuu 56/184 or 21 nexabps 2001 roga npocuna I'ene-
paJbHOTO CEKpeTaps MPeJCTaBUTh €l Ha ee MATHACCIT
ceIbMOH ceccuu AOKIah O KpPU3UCE BHEIIHEH 3a70JI-
KEHHOCTH W Pa3BUTHH C YYETOM, B YaCTHOCTH, UTOT'OB
MexayHaponHolt kKoH(pepeHIHH 10 (UHAHCHPOBAHUIO
pasButus  (MoHnteppeif, Mekcuka, 18-22 mapra
2002 rona). Bo ucnosHeHune 3Toif mMpochOBI B HACTOS-
ImeM IOKJIaje paccMaTpHUBAIOTCS BOIPOCHI, 3aCIyXKH-
BalOLIUE M3y4€HUs B CBEeTe UTOroB MoHTeppelickoit
KOH(pEpEeHIINN, U B3aMMOCBSI3b MEXAY BHEIIHEH 3a10I-
KEHHOCTBIO M YCWJIMSAMHU Ha HAllMOHAJIBHOM M MEXIY-
HapOJHOM YpPOBHSX, HAIlpaBICHHBIMH Ha JOCTI)KEHHE
nejeil B 00JacTH pa3BUTHS Ha pyOeke ThICSYENETHS.
ITocne ocBemeHus MOCIEIHUX COOBITHH, KacalomIUXCs
COCTOSIHMSI BHEIIHEW 3aJ0JKCHHOCTH DPa3BHBAIOLIUXCS
CTpaH M CTpPaH C NEPEXOJHOH ISKOHOMHKOW, B pasie-
ne III paccmarpuBaeTcs 3a10KEHHOCTH O(QUIIHATBHBIM
KpeauTopaM, ¢ yaeleHHeM o0co00ro BHMMaHHUS Hepe-
HIEHHBIM BOTIpOCaM oOCyIlecTBiIeHUS VHUIHMAaTHBHI B
OTHOLIEHWH OEJHBIX CTpaH — KPYMHBIX JOJOKHHKOB
(BCKM). B pasgene IV obcyxnaroTcsi mociieqHue co-
ObITHs, Kacaromuecs 00s53aTeNbCTB Pa3BUBAIOLIUXCS
CTpaH IepeJ YacTHBIMH KpeauTopaMu. B 3akimoun-
TEIBHON YacTH JOKJaja NMPUBOAATCS PEKOMEHIAIUU B
cepe monmuTHKN B LENAX aKTHBH3ALHMH MEXIyHapon-
HOTO COTPYJHHYECTBA B HANPABJICHHHM MOMCKa JIOJTO-
CPOYHOTO pelIeHUs NMpobIeM BHEIIHEH 3a10KEHHOCTH
Pa3BUBAIOIIMXCS CTPaH.

II. CocTosiHue BHEIIIHEH
3a10JIKEHHOCTH Pa3BHBAKOIINXCH
CTpaH

2. B nenom cocTtosHHe BHeHIHEH 3aJ0KEHHOCTH
pasBuBaromuxcsi ctpan Ha konery 2001 roma mo cpas-
Heauio ¢ 2000 romoM HECKONbKO yiaydImuiaoch. He-
CMOTpsS Ha 3aMeIJIeHHE POCTa MHPOBOH IKOHOMHKH,
BCE TOKa3aTeNW 3aJO0JDKEHHOCTH MO Tpylne pas3BHU-
BAIOUIMXCS CTPAH M CTPaH C MEPEXOJHON 3KOHOMHUKOM
HEMHOTO yIydmminch' . TeM He MeHee MHOTHE CTPAaHBI,
ocobenHo cTpaHsl Adpuku k rwry ot Caxapsl,
MO-TIPEXKHEMY HECYT KpaliHe Tsokenoe Opems BHENTHEH
3aJ0JDKEHHOCTH N0 OTHOIICHHWIO K MOKa3aTeNio WX Ba-
JoBOTO HammoHasbHOro mponaykra (BHIT) m mpomon-
JKAIOT CTAJIKUBaThCSA C CEPhE3HBIMU MpobieMaMu 00-
CIy’)XMBaHHUS J0JITa, KOTOPBIE TMOTIONIAIOT PECypCH

WHOCTPAHHOUW BaJIOTBl U CHHXKAIOT CTEIEeHb OIOKET-
HOW THOKOCTH, HEOOXOAUMYIO IJIs CTUMYITUPOBAHUSI
9KOHOMHYECKOTO POCTa B YCJIOBHIX BSJIOTO MHUPOBOTO
CIpoca W Jisl IOCTHIXKEHHUS IieJieid B 00NacTH pa3BUTHS
Ha pyOeke ThICSUETSTHS.

3.  CymmapHblli 00beM 3aI0KEHHOCTH pa3BUBAIO-
IUXCS CTPAH U CTPAH C MEPEXOJHON IKOHOMHUKOM BMeE-
cre B3ATbIX Ha koHerp 2001 roma omeHuBaics B
2442 mupna. monn. CIIIA, unu 38,2 mpolieHTa UX Bajo-
BOTO HAaIMOHANbHOTO naoxoxa. OO0BeM JOJNTOCPOUYHOM
3aJJOJDKEHHOCTH COKpATHiCS Ha 2,4 MpoIleHTa, a KpaT-
KOCPOYHOH 3aJ0JDKEHHOCTH — Ha 3 mporeHTa. OqHaKo
OIHOBPEMEHHO C 3THM HCIOJNb30BaHUE KpeauToB Me-
XKIYHApOIHOTO BamoTHOTO ¢ponma (MB®) Bo3pocno Ha
16 MPOLIEHTOB MO CPaBHEHHWIO C TMPEABIAYIIUM TOIOM
(cM. Tabnumy Hmke). PasMmep oOmux BHIILUIAT B CUET
o0cyXHUBaHUS nojdra cokpatmics ¢ 399 mupa. moil.
CIDA B 2000 romy mo 382 mupa. momn. CIIA B
2001 romy, a 00beM MPOCPOUYSHHBIX MJIATEXKEH MO Mpo-
IeHTaM M B NOTAallleHHWE KAlMWTaIbHOH CYMMBI JOJTa
yMmeHpmuics ¢ 33 mo 31 mupa. momn. CIIIA.

4. Ha sTtom oOmeM ¢oHE OTMEUanoCh YXYAIICHHE
HEKOTOPBIX TOKa3aTeleld 3aJ0KEHHOCTH B psAOe pe-
THOHOB pa3BHBAamIerocss Mupa. B ctpanax Adpukm K
ory ot Caxapbl kKodpHUIHEHT 0O0CITyXKUBAHHS I0JTa
BO3POC M MO OTHOIIECHHWIO K BAaJOBOMY HAalHOHAIBHOMY
JIOXOMY, ¥ IO OTHOIIEHUIO K IKCTIOPTY TOBAPOB U YCIYT.
OT0 yXyAlleHue moka3aTelei 3aJ0JKeHHOCTH SIBISET-
cs OTpaXKeHHEM HEOIarompHsATHOTO M3MEHEHHS BHEII-
HHUX YCIIOBHH, C KOTOPHIM CTaJKUBAaIOTCI MHOTrue ag-
PUKAHCKUE CTPAHBI-IEOUTOPHI: MaJeHNUE [EH Ha ChIphe-
BBI€ TOBApHl, yXyAUICHHWE YCIOBHH TOPTOBIH, CHUKE-
HHE€ JKCHOPTHBIX MOCTYIJICHHH W POCT BBIIUIAT B CYET
o0CIyXXHUBaHHUs JOJTa MOYTH Ha 18 mpoIleHTOB, He-
CMOTpsSI Ha COKpamleHHe CyMMapHOro oObema 3aJoJi-
xxkeHHocTU. CTpanbl AQpuku k tory ot Caxapsl, K KOTO-
pbiM oTHocuTcs OonpmuHCTBO BCK]I, mo-mpexHemy
WMENH HAWBBICIIHA OTHOCHTEIBHBIH MOKa3aTelb IOJI-
rooro Opemenu. OTHOIIEHUE BHEIIHEHW 3aJ0KEHHO-
CTH K BaJOBOMY HAI[MOHAJIBHOMY JIOXOAY IO 3TOH
rpynme  CTpaH  oOcCTaeTcss Ha  ypoBHe  Oojee
70 mporteHTOoB U mpeBbimaeT 100 MPOIEHTOB , €CJIN HE
yuutbeiBaTh OxHYI0 Adpuky. JlaTuHCkas Amepuka
cTana eNMHCTBEHHBIM peruoHoM, rae B 2001 roqy cym-
MapHBIH 00beM 3aJ0JDKEHHOCTH BBIPOC B aOCOITIOTHOM
BBIP@KEHHUH, a TaKXe IO OTHOIICHHUIO K BaJOBOMY Ha-
HHOHAIBHOMY JOXOIY U Tlle MEeXIyHapOIHBIE pPe3epBHI
cokpatmiuck. B pernone BocTtounoit Asmm u Tuxoro
OKeaHa W B TpYNIE Pa3BUBAIOIUXCA CTPaH U CTpPaH C
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nepexogHoit skoHoMukoid EBponel u IlenTtpansHoit
A3uu mokazarenp BBHIIUIAT B CUET 00CIIY)KMBaHUS J0JTra
B INPOLIEHTHOM OTHOLIEHMH K OHKCIOPTY BBIPOC IO
cpaBHeHuto ¢ 2000 romoM, OZHAKO OCTaBajCi HMXKeE
ypoBHei koHna 90-x rooB.

5. OOmue TEHAEGHUHMH B CTPYKTypE 3aJ0JKEHHOCTH
Pa3BUBAIOIIMXCSI CTPaH, KOTOPBIE 00CYXJAJIUCh B JOK-
nane I'enepanbHOro cexperapsi ['enepanpHoil AccamoO-
jJee Ha ee copok mectoil ceccun (A/46/415), B
2001 rony moaTBepaunuck. Ha moi0 4acTHBIX Kpeau-
TOPOB MPUXOAHUTCS MOYTH 60 MpOLEHTOB 00mero oobe-
Ma 3aJl0JDKEHHOCTH pa3BUBAIOIIMXCS CTpaH M Ooinee
JIByX TpeTei o0mero oobeMa 3a10J5KEHHOCTH CTpaH co
CpPeHUM YPOBHEM J10XOJa.

II1. 3ago/mxeHHOCTH 0 OPUIIHATBHBIM
KpeauTram

A. Iocaennue coObITUSA U HEepeLIEHHbIE
BONPOCHI B pamkax UHUIMATHBHI B
OTHOIIEHHUHU OeJHBIX CTPaH — KPYNHBIX
pokaukoB (BCKJI)

1. O0neryenue 10JIr0Boro OpeMeH” U CMAr4eHue
NMpo0JieMbl HUIETHI

6. B MonTeppeiickoM KOHCEHCYCE MOAUYEPKHYTO,
yto pacimiupenHas MuunuaruBa B oTHoweHuu BCKJL
JlaeT BO3MOXHOCTb YIyUIIHTh JKOHOMHYECKUE IIep-
CIICKTHBBI W  aKTHBU3UPOBATH  yCWIUSA  CTpaH-
O6enepunnapoB 3Toil VlHMIMAaTHBHI, HalpaBlIEHHBIE Ha
COKpalleHHWe MacmTaboB HHINETH. BMmecTe ¢ TeM B
MoHTeppelicKkOM KOHCEHCYCE YyKa3aHbl TaKXKe 3JIEMEH-
THl OCYIIECTBICHUS M HUIIMATUBEI, KOTOPBIE HEOOXOIU-
MO YYHUTBIBAaTh JUJIsl OOECIIeUeHHUs ee ycrexa: olepaTHuB-
HOCTb OCYyIIECTBIE€HUA MHULMATUBEI, BBIJEICHHUE MAO-
MOJTHUTEIBHBIX PECYPCOB U MPOBEICHHE HaIeKalUX
OLEHOK MPUEMJIEMOCTH YPOBHS 3aJ0IKEHHOCTH . B
CBSI3M C MOCIEIHUM BOIPOCOM B MOHTeppelcKOM KOH-
ceHcyce otmeudanoch: «[lpm mpoBemeHum Oymymmx
OILIEHOK NMPUEMIEMOCTH YPOBHS 3aJ0JKEHHOCTH CIEdy-
eT NPHHUMAaTh TAaKXXe BO BHHMaHHE BO3JeHcTBHE 00-
Jer4eHusl AO0JTrOBOTO OpeMeHH Ha Hporpecc B Jeje
JOCTHXeHUsl neneid Jlekmapanuu ThIcsUeneTus B 00-
JNIACTH Pa3BUTHA» . BBIIO MOAUEPKHYTO TAKKE BAKHOE
3HaYEHUE COXpaHEeHUs THOKOCTH B IMPUMEHEHUU KpHTe-
pueB yuactus B HUIIMAaTHBE.

2. Temnbl ocymecTBJCHUS H 00yCI0BJIEHHOCTD
HNHunuaTuBbI

7. 3a mepuon c cepenunsl 2001 roga MmoMeHTa mpu-
HiATUs peweHus pocturnu lana, Ceeppa-JleoHe u
Oduonus. 1o cocrosnnio Ha uronb 2002 roxa B o0mei
caoxHoctu 26 u3 42 BCKJl nonyuunu B HOpUHLOUIE
[paBO Ha MPOMEXYTOUHYIO momoub. OgHAaKO BBUIY
TOT0, YTO MOJyYE€HHE MPOMEXKYTOUHOW MOMOLIU 3aBU-
CUT OT OCYHIIECTBIEHHUS MPOTpamMM, MaKpOIKOHOMHUYE-
CKUX ¥ CTPYKTYpHBIX pedopMm B cdepe MNOIUTHKH,
MB® 4acTU4HO MPUOCTAHOBUJ OKa3aHHUE MOMOIIU HE-
CKOJIBKUM CTpaHaM4. K wuronto 2002 rona momeHTa 3a-
BEpIIECHUS Mpoliecca AOCTUINM TOJbKo Yranaa, bomu-
Busi, OO0benunenHas PecnyOnuka Tauzanus, Mo3am-
6ux, bypkuna-®aco um Maspuranui, u pabora 1mo-
NpeXHEMY MPOABUTaNach MeIJIEHHEE, YEM OXUAAIO0Ch.
HecMoTps Ha BBeneHUE «HE(PUKCUPOBAHHBIX» MOMCH-
TOB 3aBEpUICHUs Mpolecca, CKopeleMy OCyIlecTBiIe-
HHUI0 HULMATUBBL MO-TIPEKHEMY NPEMSATCTBYIOT TPYA-
HOCTH C cOONIoficHuEeM TpeOOBaHUN, C KOTOPBIMU CTAaJ-
KUBAIOTCA CTpPaHbl — KPYIHBIE JOJKHUKH J0 U MOCIE
JNOCTHXKEHUSI MOMEHTA MPUHATHUS PEIICHUS.

8. [IpoGiemsr ocymecTBieHUss WHUNIMATUBEI OMHCA-
HBl B HeJaBHEM JoKiaje, mpeacraBieHHoM Komurery
pa3BI/ITI/I$IS. B noxnane ykazaHo, 4TO OJlHA M3 IJIaBHBIX
NPUYUH MEIJEHHBIX TEMIIOB OCyllecTBIeHUs UHuumna-
THBBI 3aKJIIYAETCS B HECIHOCOOHOCTH OOJBIIOr0 YHCIa
CTpaH «JIOBECTH [0 KOHLA CBOU MPOTpaMMbl MaKpo-
SKOHOMUYECKHX U CTPYKTYpPHBIX pedopm». OnaHAKO
mpoOJIeMBI CBSI3aHBI U C CAMHM KOMILICKCOM YCJIOBUH,
BeiaBUraeMelx @ongom u bankom. B mpeapiaymux

JOoKJIagax FeHepanLHoro CeKpeTapd O COCTOSIHUHU
BHCIIHEH 3aI0JDKECHHOCTH  pa3BHUBAIOIIUXCA  CTpaH
BHUMAaHHC 06pamanoc5 Ha TPYAHOCTH, KOTOPLIC

ucneiThiBatoT MHOorue BCKJI B mpouecce BBINOJHEHUS
YCIIOBUM, KOTOpbIE BO MHOTHUX CIy4asX MPEBBIMAIOT UX

MHCTUTYUHUOHAJIbHBIC u AIMUHUCTPATUBHBIC
6

§O MG e TRe MPEBAPUTEIBHOTO YCIOBHS COKpa-
meHus 3anonkeHHoctu kaxaas bCKJ[ momxHa moaro-
TOBUTH JOKYMCHT O CTPATETHU COKPAIICHHS MacIITa-
6o uumets! (JCCH). O0blYHO Takue TOKYMEHTHI OX-
BaTBIBAIOT O0JACTH MOJHUTUKH, KOTOPHIC JOJMKHBI HMETh
NpsMOC OTHOMICHHWE K MpoOJieMe HUMICTHI, HampuMep
3IpaBOOXpaHCHUE M 00pa3oBaHHE, OJHAKO OHHU COIEp-
JKaT TaKXe DJIEMEHThl IMOJHMTUKH, BEeCbMa CXOXKHE C
JJEMEHTAaMH  INPOTPaMM  MaKpOIKOHOMHYECKOW |
CTPYKTYPHOU TEPECTPOUKHU, KOTOPBIC OCYINECTBISIINCH
BO MHOTHX CTpaHaxX ¢ HHU3KUM YPOBHEM J0XOJIa, 0CO-
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O0cHHO B AQpuKe, B TCUCHUE MOCICTHUX IBYX ACCITHU-
eTuii’.

10. OpauH U3 BaXXHBIX BONPOCOB B CBSI3M C HOBBIM 3a-
OCTpEHHEM BHUMaHHUA Ha MpoliemMe HUIIETH COCTOUT B
TOM, KaK yBsi3aTh HPUHLMUI HAIUOHAJIBHOI OTBETCT-
BEHHOCTH W OOyCIOBJICHHOCTh. IlepBOHAaYaIbHBIH
CMBICIT OOYCJIOBJIEHHOCTH 3aKJIO4yajics B 3amure Qu-
HAaHCOBOH IIEJIOCTHOCTH OPETTOH-BYJACKHX yUpeXKACHHUI
U COXpaHEHHH 000pavyMBaeMOCTH UX pecypcoB. OqHAKO
IO Mepe pacllUpeHHUs STHMHU YUPEKICHUSMH CBOUX
omepanuil B pa3BUBAIOLIUXCSA CTpPaHAX BBIJBUTaeMBbIE
UMH YCIIOBHS CTaHOBWINCH Bce 0OoJiee XECTKHUMH U
CJIO)KHBIMM, OXBAaThIBas 00JIaCTH, KOTOpPbIE HAXOAMIHCH
B 30HE BHUMAaHHUS HE TOJBKO APYTUX MEXIyHapOIHBIX
OopraHu3alui, HO U HalMOHAIbHBIX CTPAaTETHH 3KOHO-
MHUYECKOTO U COIMAIbHOrO pa3BUTHSA, TaKue, Kak Iepe-
CTpoiika ¥ IpHUBaTH3alUs T'OCYAapPCTBEHHBIX MPEINpHU-
SITUH, JeperyaiupoBaHUE PBIHKOB, TOPTOBBIE PEKUMBI,
LIEHOBass M MapKETHHIOBas IOJIUTHKA, (UHAHCOBAS
cepa W CEIBCKOXO3SHUCTBECHHBIH W JHEPreTHYCCKUU
cexrtopa. B mociennee BpemMs 00yCIOBICHHOCTH cTaja
Tak)Ke CBSA3BIBATBCS C BONPOCAMU IOJUTHUECKOTO H
SKOHOMUYECKOTo ympaBieHus. B 1999 rony xonunuect-
BO ycioBUi, BEIABUHYTHIX MB® u BcemupHbsiM 0Gan-
KOM B cBs3u ¢ okazanuem moaxepxku 13 BCKJ, co-
cTtaBiasano B cpegHeM 110 Ha ogHy cTpaHy, U3 HHUX
77 ycnoBuii GeLTM CBA3aHBI ¢ ynpaBieHuem'. Ilo mepe
MOSIBIIEHUS PSAJa CTPYKTYPHBIX YCIOBUHM CTEIEHb BBI-
NONHEHUs TporpaMM B 90-¢ TOIbI PE3KO COKPATHIACH' .
03a004€HHOCTh MO TOBOJY YpE3MEPHON M HABA3YMBOI
00yCIIOBIEHHOCTH BBICKa3blBall M MeXIyHapOIHBIH
BAIIOTHO-QUHAHCOBBIK ~ KOMHUTET, M  Jlupekrop-
pacnopsanutens MBD'.

11. Xotst B mociegHee BpeMs OpEeTTOH-BYACKHE Y4-
peXJIEeHHUS aKTUBU3UPOBAIU CBOM YyCUIHUSA MO yHOPSIO-
YeHUI0 00yCIIOBICHHOCTH, TOCTUTHYTHIH B 3TOH CBS3H
HIporpecc 0oKas3ajcs MEMJICHHBIM U HE YCKOPHUI AOCTHU-
XKEHUsSI CTpaHAMH CBOUX MOMEHTOB 3aBEpLIECHHS IpPO-
necca. Munuctpsl punancoB bCKJ] B cBoeMm HenaBHEM
3asBJICHUU NpPU3BAJIM K TOMY, YTOOBI YHOpSANOYCHHE
00yCJIOBIEHHOCTH IPOBOJAMIOCE 0OJiee IHEPTHYHO U
4TOOBl COONIONEHHE YCIOBUH OIEHMBAJIOCH HE Ha OC-
HOBE KPHUTEPUEB JOCTHXKEHUS HUHIUBUIYalbHBIX pe-
3y/NBTATOB, 4 HA OCHOBE OOWIMX TCHACHIMH U YCHIHIL' .
C tem uto6bl oOecmeunth BCKJ[ BO3MOXHOCTH ISt
OmpefeaeHUs] aJbTePHATUBHBIX MyTeH COKpalleHus
MacmTabOB HHINETHl B KOHTEKCTE 3JKOHOMHYECKOTO
pocra, MmuHucTpsl punancoB BCKJ] obparunu BHUMa-
HUE Ha HEKOTOpble 3JIEMEHTBl MaKpPO3KOHOMMUYECKOH

O6YCJ'IOBJ'I€HHOCTI/I, KOTOpbBIC, MO-BUAUMOMY, OPUCHTHU-
PpOBaHbl HAa CHUXKCHUEC TCMIIOB I/IH(i)J'UIIII/II/I B yIIICp6 9KO-
HOMHUYCCKOMY POCTY U 3aHATOCTH. HOSTOMY nmpegiaara-
JIOCh YCKOPpUTHL YCHJIHUA 110 pa3pa60TKe 0oiee rHOKUX
MAaKpO3KOHOMHWYCCKHUX MCEXAHU3MOB, OPUCHTUPOBAH-
HBIX HAa DKOHOMHYECKUHN POCT.

3. AHaJIU3 NPHEMJIEMOCTH YPOBHS 3210JKEHHOCTH
H MACIITAOBI NOMOIIH N0 00JIer1eHUI0
3aJ10J1KEeHHOCTH

12. B pamkax Maunuarussl B otHomenuun BCKJ oc-
HOBHBIM II0Ka3aTeleM MPUEMIIEMOTO YpPOBHS 3aJ0JI-
XKEHHOCTHU CIHYKHUT 150-mpOIeHTHBIH MOPOrOBEI MOKa-
3aTesib OTHOIIECHHS 00beMa 3a0JDKEHHOCTH K SKCIIOPTY
B UHMCTOM TEKYLIeM CTOMMOCTHOM BBIpakeHUu. Jlns
6onpmmucTBa BCKJ] mpuemiieMblit ypoBeHb 3a10I-
KEHHOCTH OTpeaensieTcs 3TUM kodddunuentom. Tonb-
KO IS CTpaH ¢ KPYIHOW SKCHOPTHO# 0a30i ycTaHOB-
neH 250-mpoueHTHBIN MOpOroBEIl MOKa3aTedab OTHO-
IICHUS! BHEIIHEH 3aJ0JDKCHHOCTH K OIOKETHBIM IIO-
CTYNJIEHHUSIM B UHUCTOM TEKYI[eM CTOMMOCTHOM BBIpa-
KEHUHU.

13. bynmer 1M ypoBeHb TrOCyZapCTBEHHON BHeHIHEH
3aJJOJ’KEHHOCTH CUUTAThCA MPUEMJIEMBIM B MOMEHT 3a-
BEpIIECHUSl Mpolecca W B MOCIECAYIOUIUN mepuona, mo
CYTH 3aBUCHUT OT MPEAINOJOXKEHHUM, MOJOKEHHBIX B OC-
HOBY NMPOTHO3UPOBAHUS dTHUX NEPEMEHHBIX BeIUUUH. B
HacTOsAIIEee BpEeMs HMCIOTCS YOCIUTEIbHBIC JOKa3a-
TeIbCTBA TOTO, YTO MPEAINOIOXKEHHUS, MOJIOKEHHbIE B
OCHOBY OLEHOK NPUEMJIEMOCTH YpPOBHS 3aJ0JKEHHO-
ctu s 6onemoro yncina BCK/, yxkxe Haxoasmuxcs Ha
NpPOABUHYTHIX JTamax TMpolecca, SBISIOTCS Hepeantu-
ctuuHeIMHU. Tak, B Teuenue 2001/2002 rogoB B CBSA3H C
YXYAUIEHUEM MHPOBOTO IKOHOMHYECKOTO TMOJOXKEHUS
BONPOC O MPUEMIIEMOCTH YPOBHS 3aJ0TKEHHOCTH MPHU-
o0pen emie Oonbpliee 3HAYCHHUE.

14. [Jns 24 BCK], nocTurmux cBOero MOMeHTa MpH-
HATHS pelleHUs K sHBapto 2002 roma, HEB3BELICHHBIE
CpeIHeroloBple TeMIbl pocTa skcmoptra ¢ 1999 mo
2001 rox mporHo3upoBanauch Ha ypoBHe 9,4 mpoueHTa,
TOoTha Kak (pakTHyecKkue TeMIBl POCTa DKCIOpTa B Te-
YeHHE ITHX JBYX JIET COCTaBUJIHU BCETO 5,4 MpOLEHTA.
Bo Bcex BCK/I, 3a uckitoueHreM LMIECTH CTPaH, TEMIIbI
pOCTa 3KCIOpPTa B TEUCHHE ITUX JABYX JIET OBIIM HUXKE
NpOTHO3HBIX, a B I'BuHee-buccay, Manasu, Hurepe,
Huxaparya u Yranne BMecTO IpeAmolaraeMoro pocta
o6weMm skcnopra B 2001 rogy Ha camoMm jene cokpa-
Tuics. B pesynasrare oOHOBIeHHBIE BcemupHbIM OaH-
KOM IpOTHO3HBIE MOKa3aTelM JKCIHOPTHBIX MOCTYyILIE-
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Huil Ha mepuoxa no 2005 roga mo 24 cTtpaHaMm, BMecTe
B34TBIM, TENEph Ha 13 NPOLEHTOB HUXKE MPOTHO3ZHBIX
MmoKa3areyeil, pacCUUTAaHHBIX B COOTBETCTBYIOIHE MO-
MEHTHI IPHHATHS peIIeHHs .

15. Bomnpeku nepBoHauYalbHBIM NPOTHO3aM, CPEeRHEE
OTHONICHHWE oO0BEeMa 3aJO0JDKEHHOCTH K 3KCIOPTY B
2001 rony mo 24 crpanaMm oneHuBaetcs B 277,7 mpo-
I[EHTa BCIEICTBUE 0o0Jiee HU3KHUX TEMIIOB POCTa JKC-
MOPTHBIX MOCTYIJIEHUU, YTO MOUTH BABOE HHIKE YPOB-
Hell, KOTOpble CYUTAIOTCA MPUEMIEMBIMH B COOTBETCT-
BUM ¢ Kputepusimu HMuuumatussl. Kpome toro, cpen-
HUW MMOKAa3aTelh OTHONMICHUS 00beMa 3aI0JKCHHOCTH K
JKCIOPTY Y YEThIpEX CTpaH, yXe JAOCTUTIIHX MOMEHTa
3aBepuieHusl mpouecca B ssuBape 2002 roma, oueHuBa-
erca B 156 NpoueHToB, T.e. BhIIIE€ KOHTPOJBbHOIO MOKa-
3aTeNs MPUEMIIEMOT0 YPOBHs 3aJ0bKeHHoCTH. [To co0-
CTBeHHBIM oneHkamMm MB® wu Bcemupnoro Oanka, u3
20 ctpan, HaxoauBuuxcs B ampene 2002 roma mMexnay
MOMEHTOM MPHUHATHUS PEIIEHUs U MOMEHTOM 3aBeplle-
Hus mpouecca, benun, bypkuna-®aco, 'amOus, I'Bu-
Hes-buccay, 3am6us, Manasu, Pyanna, Ceneran, Yag u
Dduonus He UMEIOT OONbIIEC pPEaNbHBIX IMIAHCOB Ha
JNOCTH)KEHHUE K MOMEHTY 3aBeplleHHUs Mpoliecca MoKa-
3aTeNs OTHOIICHUS 00beMa 3aJ0JIKEHHOCTH K SKCIIOPTY
HUKE KOHTPOJIBHOTO YpoBHS 150 mMpoLeHTOB.

16. VYTBepxkmaeTcs, YTO HECIOCOOHOCTh JOCTHYH
HNPOTHO3HBIX YPOBHEH 3aJ0MKEHHOCTH M JKCHOPTHBIX
MOCTYIUICHUH B OCHOBHOM 0OyCIJIOBJIEHA HEYIOBJIETBO-
PUTENBHBIM XOAOM OCYIIECTBIECHHS MaKpPOIKOHOMUYE-
CKMX M CTPYKTYPHBIX pedopM, a TakXkKe yXyAIIEeHHEM
KOHBIOHKTYPHl Ha BHeHIHEM pbIHKe. OJHaKo gaxe co
CKUJKON Ha HeJaBHEE YXYALICHHE BHEIIHUX YCJIOBUH
IPOTHO3HBIE MOKA3aTeAU HKCHOPTHBIX MOCTYILUICHHH U
TEMIOB >KOHOMHYECKOTO POCTa MPEACTaBISIOTCS ue-
pecuyp ONTUMUCTUYHBIMU B CONOCTABIECHUU C TEHJECH-
nusMHu Oojee MOJNTOBPEMEHHOI0 Xapakrepa. XOTs B
1990-1999 romax cpegHerogoBbIe TEMIIBI pocTa 3JKC-
nopra B 24 oTBeHalOIUX TPeOyeMBbIM KPHUTECPHIM
BCK/]] cocraBnsnu 4,2 npoueHTa, B OLEHKAaX MpUeMIIie-
MOCTH YPOBHS 3aJ0JKEHHOCTH HpeNoyaraiich rofo-
Bble TeMIIBl pocTa 3kcnopra Ha 2000-2010 roast B pas-
Mepe 8,5 mpoleHTa HCXOAS U3 TOro MNPEANOIOXKEHUS,
YTO IIEHBI Ha CHIPHEBBIE TOBAPHI CTPEMUTEIBHO MOJHU-
MyTcs M OyAyT ocTaBaThCs Ha BBICOKOM YPOBHE Ha
HOPOTSAXKEHUH BCETO AecsATuneTus. Takoe mpennonaoxke-
HUE BpsA JU MOATBEPXKAAETCS MOCIEIHUMHU TEHJIEH-
nusmu. Tak, B CBOEM IPOTHO3€ IPUEMIEMOCTU yPOBHSA
3aJ0JK€HHOCTH, OonyOIMKOBaHHOM B ampene
2002 rona, MB® u BcemupHbIii 0aHK NIPHU3HAIOT, YTO

0oJblIe TOJOBUHBI AKCIOPTHBIX MOCTYMIEHUH 17 u3
24 cTpaH CKIaAbIBAIOTCSA 3a CUET MOCTYIJIEHUH OT TOp-
TOBJIM TPEMsI OCHOBHBIMU BUJAaMH CHIPhEBBEIX TOBAPOB U
YTO «LEHBl HAa 3TH CBHIPbEBBIE TOBAapbl HAa MHUPOBBIX
pBIHKaX MMEIT JOJTOBPEMEHHYI0 MOHHXKATEIbHYIO
TEHICHIILION .

17. B »To#l cBfA3H, KaKk 0OTMEYanoch B MyHKTe 49 MoH-
TeppeiCKOTO KOHCEHCYCa, «HCOOXOJUMO NepKaTh MOJ
KOHTpOJIEM INPOLEAYPHl PacueTOB U MPEANOIOXKEHUS,
JeXallie B OCHOBE aHalu3a NPUEMIEMOCTH YpOBHS
3ago0/bkeHHOCTU. [Ipu aHanmu3e MpUEeMIIEMOCTH ypOBHS
3aJ0JDKEHHOCTH B MOMEHT 3aBEepIICHHUs Ipolecca He-
00X0AMMO YYHUTHIBATh JI000€ yXyAIIEHHE NEPCIIEKTUB
pocTa MHpPOBOI PKOHOMHUKH U HEOIaromnpusTHOE H3Me-
HeHHe ycnoBuil Toproeau». B mynkre 50 moguepkusa-
Jach «HEoOXOAMMOCTh paccMOTpeHus MexayHapon-
HBIM BaJIIOTHBIM (oHIOM W BceMupHBIM OaHKOM Jro-
OBIX KapAWHAJIbHBIX W3MEHEHHH B IPUEMIIEMOCTH
YPOBHSI 3aJ0IKEHHOCTH CTpaH, BBI3BAHHBIX CTUXUMU-
HBIMU O€JCTBUSAMH, KpallHe HEOJIaronpUATHBIMU YCIIO-
BUSIMH TOPTOBIM HMIM KOH(DIUKTOM, NPHU BEIHECEHHH
peKoMeHAanuil B OTHOIIEGHWM IMOJHTHKH». Heobxomu-
MOCTh KOHTPOJS 32 IPUEMIIEMBIM yPOBHEM 3aJ0JIKEH-
HOCTH Oblia moguepkHyTa Takxke B uroHe 2002 roga Ha
BcTpede ['pynmnbl ceMu Ha BBICHIEM ypOBHE, YYaCTHUKHU
kKoTopoii npocunu MB® u BcemupHsbIii 6aHK «1poBec-
TH OLIEHKY METOJOJIOTHH OIpeAelIeHHsI He0OXOAMMOCTH
U pa3Mepa AOMOIHHUTENbHOHW (MM J00AaBOYHOW) IMOMO-
I B MOMEHT 3aBEpLICHUS Ipolecca» U «00ecIeunTh
ompejeaeHUe MPOTHO3HBIX MOKa3aTelael MpUeMIEMOTo
YPOBHS 3aJJ0JDKEHHOCTU Ha OCHOBE pa3syMHBIX U OCTO-
POXKHBIX OLIEHOK MPENOoNaraeMbIX TEMIOB YKOHOMUYE-

CKOI'0 poCTa u 3KCH0pTa»14.

18. YtoOBI mpaBUTEIbCTBA MOTIH TOIJICPKUBATH
YPOBEHb PacXOJ0OB Ha HYXJBl COKPAIICHUS MacIITaboB
HUIIETH B COOTBETCTBUHM C MEXAYHApPOIHBIMH Lieje-
BBIMH IOKa3aTeJsIMA B O0JACTH Pa3BUTHS, KOHTPOIb-
Hbl€ TTOKa3aTeld IPUEMIIEMOTO YPOBHS 3a10JKEHHOCTH
clielyeT pacCUMTHIBATh JJIsl OTHOIIEHHUs BBIILIAT B CUET
00CHyKMBaHHs JONTa KaK K JKCIOPTY, TaK U K OIOA-
JKETHBIM MOCTYMJICHUSIM, U B IEPUOA MEXKIY MOMEHTOM
NPUHATHUS pPEUICHUS U MOMEHTOM 3aBepILICHUs Mpolec-
ca, a Takke MO JOCTHXKEHUH MOMEHTa 3aBEpIICHUS
npoiecca cliefyeT IPOBOJUTH €XKETrOAHYI0 MEepPEOIeHKY
NPUEMIIEMOCTH YPOBHS 3aJOJKEHHOCTH, C YUETOM Kak
BHEIIHEH 3aJ0JDKEHHOCTHU, TaK U BHYTPEHHETO I0JTra, U
YBEIIMYUBATH pa3Mep MOMOINH 110 OOJICTUYCHUIO 3a]0JI-
JKEHHOCTH BO BCEX HEOOXOIUMBIX cnyqaﬂxls.
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19. Pacmupennas Muunuarusa B oTHomeHuu BCK]]
IpeaycMaTpUBaeT BO3MOXHOCTb HPEJOCTaBIEHUS MAO-
MIOJIHUTEJHON TOMOIIM MO OOJErYeHHuIo 3a0JKeHHO-
CTH IO JOCTHIKEHHHU CTPaHOIl CBOEro MOMEHTa MpPHUHSA-
THS PEIIeHUs «B MCKIIOUUTENbHBIX CIydasx, KOrJa CHU-
tyarusi B BCKJ] kapauHaiasHEIM 00pa3oM HM3MEHHWIACh
moj JeficTBHEM BHENIHMX ToTpsceHmii»'®. Ha cero-
JHSIIHUN JeHb 3TON BO3MOXKHOCTBIO BOCIOJIb30BaNach
onHa cTpaHa — bypkuna-®aco. OgHako B paMmkax
Nuunuatusel B oTHomenun bCKJl B menom mexanusm
ompeAeaeHUs] pa3Mepa AOMOJHUTEIbHON MOMOINM IO
00JIer4eHuIo 3aJ0JDKEHHOCTH B TE€X cllydasx, KoTaa Io-
pPOTOBBIM MOKa3aTelb MPUEMIEMOr0 YPOBHS 3aJ0JKEH-
HOCTH OKa3bIBACTCS IMPEBBIINIEHHBIM B MOMEHT 3aBep-
HIEHUs Ipolecca, 0CTACTCS HEACHBIM.

20. Ilo ouenxkam MB® u BcemupHoro 6anka, pasmep
JIOTIOJTHUTENBHOTO JIBYyCTOPOHHETO CIIMCAaHHUS 3a]0JI-
KEHHOCTH, HEOOXOUMOTO ISl TOKPBITHS 3aJ0JKEHHO-
ctu BCKJI, mpeBslmaromeil NOporoBelil moka3areinb B
MOMEHT 3aBeplleHHs IpoLecca, cocTaBiaser 520-—
930 mun. gomn. CIIA'. PyxoBomurenu crpan Ipymmsr
CeMH MOATBEPAMIM HEOOXOAMMOCTb INPENOCTaBICHHUS
JIOTIOJTHUTENBHON NBYCTOPOHHEH MoMoInM 1o obierde-
HUIO 33J0JDKEHHOCTH W BBIIACIECHHS JOMOJHHUTEIbHBIX
pecypcoB B Ilememoit ¢doung mns BCKI. Ha croeit
BCTpeye Ha BhICIIEM ypoBHe B KanaHackuce oHHM 00s-
3aJMCh B3aMMOJIEHCTBOBaTh C JPYTUMH CTpaHaMU-
JIOHOPaMH U MEXAYHApOAHBIMH (PMHAHCOBBIMH YUPEXK-
JNEHUSMHM B HMHTEpecax BBIJCICHHUS JOMOJHHUTEIbHBIX
(MHAHCOBBIX PECYpPCOB IO MTOTaM MPOBEACHHS HOBBIX

OLCHOK NPpUEMIIEMOCTHU YPOBH: 3aZ[OJ'I)KCHHOCTI/IIS.

4. OdbJieryeHue J0JroBoro 6peMeHy u
opuIHAIBLHAS IOMOIIB B IEeJIAX PAa3BUTHS

21. B cBeTe TOro, 4TO K HaCTOSLIEMY BPEMEHHU TOJIHKO
YeThlpe CTpaHbl JOCTUIIIM yCTaHOBIEHHBIX OpraHuza-
nueii OObenuMHeHHBIX Hamui IeneBBIX IMOKa3aTelei
BBIICJIEHUSI MOMOIIM, B MoOHTeppelickoM KOHCeHCcyce
MpO3ByYaJl HACTOSATEIbHBIM MPU3BIB K PAa3BUTHIM CTpa-
HaM, KOTOpBIE e€Ile He CHeNlald 3TOro, MPEeANpUHSITH
KOHKpPETHBbIE YCUIIHS AJIsl NOCTUXKEHHUS LIEJEBOTO MOKa-
3aTeNs BBIACICHUS Pa3BHUBAIOIIUMCS CTpaHaM OQUIU-
anpHO¥W momomu B mensx passutus (OIIP) B oObeme
0,7 mpouenrta or BHII u B 06beme 0,15-0,20 nponenTa
ot BHII pa3BuThIX CTpaH Ha HYXJbl HalMEHEE Pa3BU-
TBIX CTPaH, YTO MOJTBEPKICHO Ha TpeTheil KoHdepeH-
nuu Opranusanuu OO0benmHeHHBIX Haruii mo Hamme-
Hee pa3sBUTHIM cTpaHaMm' . B MoHTeppeiickoM KOHCEH-
cyce CTpaHbl-AOHOPHI MOOIIPSIOTCS K MPUHSATHIO MEP

JUIsi obecniedeHusl TOTO, YTOOBI pecypchl Ha LEiau 00-
JIETYCHHUSI JOJITOBOTO OpPEMEHHU HE BBIJCISIIUCH B yIIepO
pecypcam, NpenHa3HAaYeHHBIM [JI1 OKa3aHUsS MOMOUIU
pa3BUBaOUIMMCS CTpaHaM 10 JUHUHU OITP*. Onacennus
Ha 9TOT CUET BHICKA3bIBAJIUCh C MOMEHTa Hayajia OCy-
mectBiaeHuss Uauuunatusel B otHomenuu bCK/I, u mo-
cllelHUE H3MEHEHUs B JAMHAMUKE IOTOKOB MOMOIIH,
10-BHANMOMY, JTHIIb MOATBEPKAAIOT ITH OMACCHHA" .

22. Tlo panHeiM BcemupHoro 6aHka, ¢ MOMEHTa Ha-
Yaja OCYLIECTBICHUS VIHUIMATHUBEL B OTHOIICHHUH
BCK/] pasmep cyocuauii, npenocrasimsiembix BCKJ] no
nuauu OIIP, B HOMUHAaTBHOM BBIPAXXEHUU COKpATHIICS
B ciywae 27 u3 42 BCKI*. o scem BCKJI, BmecTe
B3ATBIM, CPEIHEroJoBOH NpUTOK mnoMomu B 1997-
2000 romax cocraBnsn 8,2 mapn. goan. CHIA mo cpas-
HeHuto ¢ 9,7 miupa. gomn. CHIA B 1990-1996 ronax,
T.e. cokparuncs Ha 15,7 npouenra. Ilomoxenue oco-
6enno tpeBoxxHo B Tex BCKJI, koTopsie eme He moc-
TUINIM CBOEr0 MOMEHTa NpUHATUS pemeHus. CpegHero-
JIOBOI pa3Mep MOJYYEHHBIX MMM CYOCHAMI IO JTMHUHU
OIlP COKpaTuics B 1997-2000 romgax Ha
35,7 npouenta mno cpaBHeHuto ¢ 1990-1996 rogamu.
[TonmxarenbHast TEHACHIMS B IPENOCTABICHUH CyOCH-
nuit mo nuauu OIIP He obomuta u Apyrue pa3BUBAIO-
IMKMecs CTPaHbl, OJHAKO IIoJlydaemass UMU ITOMOIIb B
¢opMe BHemHero (GUHAHCHPOBAaHUS COKpaTHJIach 3a
TOT %€ MepUOoJ BCETo Ha 2,8 MpoLEeHTa.

23. B nyHnkre 43 MoHTeppeicKkoro KOHCEHCyca MOJ-
TBEP)KJAETCA, UYTO MpelocTaBIcHHE OQHUIUATIBLHOTO
¢uHaHCHpOBaHUA B (opMe cyOCHIMH MOXKET B 3HAUH-
TEeNbHOI Mepe coAeHcTBOBAaTh NOCTHIXKEHUIO IMpUEMIIe-
MOIr0 YpOBHS 3aJ0JIKEHHOCTH B JOJFOCPOUYHOM mep-
crnekTuBe. BakHBIM mIaromM B 3TOM HampaBlIeHUU SIBIISI-
eTcsi AOTOBOPEHHOCTb, JOCTUTHYTas PYKOBOJAUTEISIMU
cTpan [pynmel ceMu B OTHONICHHWHM «HEOOXOIUMOCTH
paccMOTpEeHUsd IBYCTOPOHHUMH JOHOpPaMH BOIIpoca O
¢unancupoBannu BCKJl u ctpaH, Gonbmie He OTHOCS-
muxcs k kareropun BCK]I, rmaBHEIM 00pa3om 3a cyer
cyOcunuii B TeyeHHWE  JUITUTENBHOTO  IepHOAa
BpeMeHH» . OJHAKO He MEHee BaKHO, 4TOOBI MOMOIIb
JIByCTOPOHHUX M MHOTOCTOPOHHHUX JAOHOPOB IO 00Jer-
YEHUIO 3aJI0JDKEHHOCTH M OONbIINE pasMepsl cyOcuani
mo nuHuu OIIP B memsx oOecrmedeHUs MPHUEMIEMOTO
ypoBHA 3anomkeHHoctd BCKJ[ B moarocpounoit mep-
CIIEKTHBE IPENOCTABISLINCh HE B ylepO apyrum Oen-
HBIM Pa3BHUBAIOIIUMCS CTpaHaM.
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5. Yuactue kpeauTOpoB

24. Munuctpsl punancoB BCK]] obparnnm BHUMAa-
HUe Ha npobinemy BceoObemitomero xapakrepa Muu-
LUaTUBBI, 00yCIOBICHHYI0 TeM (AaKTOM, UYTO HEKOTO-
pble KpPEeAUTOpPHl HE MOTYT HJIM HE JKeJIaloT B IOJHOHU
Mepe yuacTBoBaTh B Muunuartuse’. lo6urses yuactus
3TUX KPEJUTOPOB TPYAHO, MOCKOJIbKY peunienue MB® u
Bcemupnoro ©6anka mo MHuHIMaTHBE B OTHOIICHHH
BCK/l He siBnsieTcst 00s13aTeAbHBIM UIsI KPEIUTOPOB, a
cornacoBaHHble MNpOTOKoubl Ilapikckoro kiyba He
BO3JIaral0oT HUKAaKWX 0053aTeIbCTB Ha KPEAMTOPOB, HE
cocrosmux B [lapmxckom xiry0e.

25. VYuacruukn Cetn muHUCTpoB (unaHcoB BCKJ]
npeasioxunu co3Barb koHdpepenuuio BCKJI, mexnyna-
POIHBIX (UHAHCOBBIX YUYPEXKICHHH, KPEAUTOPOB, HE
BxoAsmux B OpraHu3anuio 3KOHOMHYECKOTO COTPYI-
HuuecTBa U pas3Butus (OOCP), u apyrux ABYCTOpPOH-
HUX ¥ MHOTOCTOPOHHHUX KPEIUTOPOB A COTTacCOBAHUS

HOBAaTOPCKUX MEXaHU3MOB OOJIETYCHHS JOJITOBOTO
OpeMeHH, BKIIOYas (OHI BBIKYIAa JOITOBBIX 00s3a-
TENBCTB  MEXKIYHAPOMAHOW  acCOIMAllMM  Pa3BHTUSA

(MAP), pecypcr LleneBoro ¢onga amst BCKJ u cy6-
CHIIMHM JOHOPOB B IEJISAX OOJErdeHHs 3aI0JKCHHOCTH
nepea TEMH CTpaHaMH, KOTOpHIe, B CBOIO OYepelb,
MOJYYHIIA TOMOIIIH MO OOJErYCHUI0 3aJJ0JDKCHHOCTH Ha
JBTOTHBIX YCTOBHAX . Ipymma ceMu o6patummach K
OpETTOH-BYACKUM YYPEKICHUSM C IPU3BIBOM aKTHUBU-
3UPOBATh YCHWJIMS B JieJie MOOIIPECHUS U OOJEeTUCHUS
y4acTHsl PErHOHAIBHBIX W HEOONBIIUX MHOTOCTOPOH-
HUX YUPEXKICHUH, 3aHMMAIOUIUXCS BOIPOCAMH pa3BH-
THS, U B JIeJie IOOLPEHUS Y4acTUsl ABYCTOPOHHUX Kpe-
IUTOPOB, He cocTosmux B [TapmkckoM kiyde, KOTOpbIe
sBasorcs wieHamu ®ouaa u banka. Uto kacaetcs yda-
CTUSL KOMMEPYECKUX KPEIUTOPOB, TO OHHU HPOCHIH
bank u ®oHI MOATOTOBUTH BCEOOBEMITIOIIHI JOKIA] O
cyneOHBIX HCcKaX, npeabsieHHbIX kK BCK/I, u Bo3moxk-
Hoctu okazanusg BCKJl TexHuueckoil moMomu B 3TOH
CBSI3M M OOpaTUTHCSA K JBYCTOPOHHHM KPEIUTOpPAM C
MPU3BIBOM HE PCANM30BHIBATH CBOU ILIATEXKHBIE TPeOO-
BAHHA HA PHIHKE BTOPHYHBIX JOJITOBBIX 0053aTEbCTB .

B. HenaBuue maru Ilapuxckoro kiayoa,
COACHCTBYIOLIME OCYIIECTBICHUIO
pacuiupeHHoii UHMIIMATUBBI B
otHomenuu BCKJ]

26. [lanpHeiilnee  OCyLIECTBIEHHME  pPACIIMPEHHOMN
Wuunuatueel B otHomeHun bBCK]| 3anumaer 1eH-

TpajpHOE MecTo B JAesitenabHocTH [lapmxckoro kimyo6a.
Bo Bropoit nmonoBune 2001 roga u mepBoil MONOBUHE
2002 roga cemb BCK]/I 3akitounyin HOBbIE COTJIAILICHUS
0 MepPecMOTpe CPOKOB MOTAIICHUS 3aJ0JKEHHOCTH UIU
pECTPYKTypH3allMU J10JITa; U3 HHUX TPU CTPaHBl A00HU-
JUCh B MOMEHT 3aBEpIIEHHUs Ipolecca COKpalleHUs
CyMMapHOT0 00beMa 3a/I0JDKEHHOCTH B COOTBETCTBHH C
KénpHckol mHMuMaruBoil (pacmupenHas VHunmarusa
B orHomeHun BCKJI), 4TO0 B mpHHUMIIE 03HA4YajO BHI-
X0 U3 mpolecca MepecMoTpa CPOKOB MOTAIleHUs 3a-
JoJbKeHHOCTH B paMkax [lapmxckoro ximy6a. ITo moc-
TH)XKEHHU CBOMX MOMEHTOB 3aBEpIIEHHUs Ipolecca B
coorBeTcTBUU ¢ KénbHckol nHunuatuBoid B 2001 rony
Mo3sambuk u OObenuHeHHass Pecnybnuka Tan3anus
3aKJIIOYMJIM COTJIALICHHUS IO CyMMapHOMYy oOBbeMy 3a-
JIOJDKEHHOCTH, B COOTBETCTBHUU C KOTOPBIMH OOJbIIas
4acTh HX 3aJ0JIKEHHOCTH KpeauTopaMm Ilapuxkckoro
KJIy0a Ha HEJIbIOTHBIX YCJIOBHSX, BOSHUKIIEH IO KOH-
TPOJABHON JaThl, MOMJIEKUT aHHYIUpPOBaHUIO. BypkuHa-
®daco gobuiach aHAJOTHYHOTO COTJIALIEHUS O COKpa-
IIEHUH CyMMapHOro oObeMa 3aJ0JDKEHHOCTH B
2002 rony. 3aknroueHUE COTNAIIEHUs MO CyMMapHOMY
00bEeMYy 3aJl0JDKEHHOCTH MaBpHUTaHUHU, HpeaycMaTpH-
BAIOLIEro BBIXOJ M3 Mpolecca NepecMoTpa yCJIOBUH 3a-
JNOMKEHHOCTH, 3allaHupoBaHo Ha wuioas 2002 roxa.
BBuny peskoro yxyaAlleHUs HUTOTOBBIX IOKa3aTenei
skcnopra bypkuna-Paco B MOMEHT 3aBeplIeHUs NPO-
ecca 1Mo CPaBHEHUIO C NMPOTHO3HBIMH MOKA3aTeNsIMU,
pacCUMTaHHBIMH B MOMEHT IPUHATHS pEIIeHUs, KpeIu-
TOPBl 00s3aJIUCh OKAa3bIBaTh IaJlbHEHIIYIO MOMOIIb,
BKJII0Yas JOMONHUTEIbHBIE JIBYCTOPOHHUE CIIHCAHUS, B
LenaX cOAeHCTBUS JOCTUKEHHIO LIEJIEBOTO MOKa3aTens.

27. Ilo AOCTHXEHMH MOMEHTa NPHUHATHUS peElIeHUs
OBLTIM IEpEeCMOTPEHBl CPOKM TEKYIIMX BHIIIAT MO 3a-
nomkeHHOCTH Pyannsl u 'aHbl Ha KENBHCKUX YCIOBHU-
sax. N'ana yxe 3axmaroduna IpoMeXyTOYHOE COINIalleHue
0 pECTPYKTYpH3allMU BBIILIAT B CYET OOCIYXUBaHUS
Jonra Ha Heamolbckux ycnosusax B 2001 roay. B cmy-
yae ['aHBl KpEeAUTOPHl COTIACUIUCH INEPEHECTU KOH-
TpoabHy0 Aaty ¢ 1983 nHa 1999 rox.

28. Cseppa-Jleone u Kor-a'MByap Takxke moaydunu
nomoms [lapwkckoro kiyba mo oOJerdeHuio 3amod-
JKEHHOCTU B MOJJEPAKKY HOBBIX cornameHuii ¢ MB®
no nuaun @oupa st 60prOBI ¢ HUIETOH U obecrede-
Hus pocra (PBHP). Creppa-Jleone nobunace pecTpyk-
TypHU3allHUH BBIILIAT B CYET OOCIY)XMBAaHUS J10JITa Ha He-
anoiabCKuX ycinoBusax, a Kor-a'MIByap — Ha nuMOHCKUX
ycaoBusx. Oxupaercs, 4To 00e CTpaHbl IMOJy4aT AO-
MONTHUTEIbHYI0 IMOMOIIb JJ AOBEACHUSA IOKa3aTems
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COKpalleHus: 3aJ0kKeHHOCTH 10 90 NOpoleHTOB Ha
KENBHCKUX YCIOBUSX, KAK TOJBKO OHU JOCTUTHYT CBO-
HX MOMEHTOB MPUHSITUS pelieHus B pamkax MHunma-
TuBHl B oTHOMIeHUU bCK/I.

29. HecMmoTpsa Ha ynopsaoueHUE U YNPOILIEHHE MPO-
LHeAyp PeCTPYKTYpU3alHMH [OJTOBBIX 005S3aTENbCTB
BCK/] B pamkax Ilapmxkckoro kiry0a, coriameHuss Mo-
IyT HO-NPEeXHEMY HOCUTh JOCTAaTOYHO CIOXKHBIA Xa-
paKkTep, U UX BBINOJHEHUE COMPSIKEHO, KaK U B cllydae
JIpYruX corlalleHHi B paMkax Ilapmkckoro kiyba, ¢
IPOBEACHUEM JABYCTOPOHHHX MEPEroBopoB, Tpedyro-
IIUX 3HAUYUTENBHOIO TEXHHMYECKOr0 MOTEHIHala B CO-
OTBETCTBYIOIIMX CTpaHaXx. Psng cTpaH-KpeaIuTopoB
IpeasiaraeT MoMoIlp MO OOJETYEHHIO 3aJ0JKEHHOCTH
Ha JIBYCTOPOHHEH OCHOBE B JOMNOJHEHHE K MepaM IO
00JIErYeHHI0 [JOJITOBOTO OpEeMEHH, HPEIIPUHSATHIM B
pamkax Ilapmxkckoro kiy6a. 3to oznadaet, yto bCK/]
MOTyT OXHUAAaTh AalbHEWIIET0 CIUCAaHUSA CBOEH 3a70ii-
skeHHOCTH [lapmkckomy kiyOy. Bmecre ¢ Tem aTH Me-
pbl MOKa HE TMOJYYUIU OTPAXKEHHS B COTTALICHUSX C
[MapmxckuM KiyOboM, KOTOpOE B 3TOM CMBICIE HOCST
MUHHUMAIIUCTCKUN XapaxkTep.

30. Cpenu cTpaH-OcHEepUIHAPOB HMCIOTCS OIpele-
JICHHBIC OTIACEHHS B CBS3M C TeM, 4To [laprkckuii kiy0
HE TPOBEN OKOHYATEIBbHOW JOPabOTKU COTIIACOBAHHBIX
MPOTOKOJIOB O MPEIOCTABICHUU MPOMEKYTOYHOU II0-
MOIIU 10 OOJETYCHHIO 3a0DKCHHOCTH CTpaHaM C He-
0OJIBIIMM YPOBHEM 3aJ[0JDKCHHOCTH M YTO MpoIecC 3a-
KJIIFOUCHUS ABYCTOPOHHUX COTJAMICHUH BO MHOTHX CIIY-
YasxX TPOJBUTAcTCsI OYEHb MeIJIeHHO. Jlpyroe omace-
HUE CBS3aHO C TEM, YTO OJHU KPEeIHUTOPHl IlapuiKcKOro
KJIy0a MOTYT HCKIIOYHTH HEKOTOPHIC BHIBI JTOJITOBBIX
00513aTeIBCTB M3 CBOCTO MMaKeTa MOMONIW, a Apyrue
KPEAUTOPEI MOTYT IPEAOCTaBUTh IMMOMOIIb MO O0Jierye-
HHIO 3aJI0JPKEHHOCTH C MOMOIIBIO TaKHX MEXaHH3MOB,
KOTOpbIe HE 00CCIEeYMBAIOT BHICBOOOXKICHUS CPEACTB
Ha nenu ocymectBiaenus JCCH mnpaButenbcTBamMu
cTpan-GeHepuuapos”’.

C. Jlpyrue HeJlaBHME IIATH 110
NMepecMoOTpPy YCJIA0OBHH 3a101KEHHOCTH
opMIHMAIBHBIM KpPeAUTOPaM

31. 3a pamkamu HMuunuatussl B oTHomenun BbCK]]
kpenutopbl [Tapuxkckoro knyba B 2001 romy u B mep-
Bo# monoBuHe 2002 roma paccCMOTpeId COCTOSHHE 3a-
nomkenHoctu Mumonesun, Keipreizcrana, CorosHoi
Pecnnybnukm FOrocmaBum u IlakmcTaHa, 3aKIIOYHUB C

MOCJICAHUMU ABYMA CTpaHaMH COTJIAlICHUSA IO obner-
YCHHUIO JOJTIOBOTO 6pCMCHI/I OII0XAaJIbHOI'O 3HAUYCHUA.

32. Omepanuu ¢ CyMMapHBIM 00BEMOM 3aJJ0JDKCHHO-
ctu B pamkax [lapmxkckoro kimyba, mpeaycMaTpUBaro-
II¥e CYMIECTBEHHOE COKpallcHue 00beMa 3aJ0IKCHHO-
CTH, 0 CUX MOP MPUMEHSJINCh B OCHOBHOM B OTHOIIIE-
HUM OCTHEHITUX CTPaH-NOKHUKOB B KoHTekcTe BCK/I,
3a uckioyenueMm Erunta u [lonpmu, ¢ KOTOPBIMU B Ha-
gane 90-X TOJOB OBLIH 3aKITIOYCHBI COTIANICHHS, O3HA-
YaBIIME HUX BBIXOJ U3 Mpollecca MepecMoTpa CPOKOB
MoraiieHusl 3aJ0JDKEHHOCTH. AHAJOTHUYHOE CorJalie-
Hue OwpuTo 3akioueHo ¢ CorosHoit PecmyoOnukoit FOro-
cnaBued. HoBoe cornamenue, 3aKiII0YEHHOE B MOJ-
JIep>KKY HEIaBHO JIOCTUTHYTOM TpexJeTHEH I0roBo-
penHoctu Ilakuctana ¢ MB® no nunuu ®BHP, Hocu-
JI0O HOBAaTOPCKHUH XapakKTep, MOCKOJIbKY MPEeayCMOTPEH-
HBI B HEM MEPECMOTP YCJIOBUN 3aJ0JKEHHOCTU pac-
MpOCTpaHsAeTCs Ha BECh CyMMapHBI 00BEM Hemora-
HIEHHOW 3a0JPKEHHOCTH, BO3HUKIIEH 10 KOHTPOJIbHOM
JaThl, U NpeAyCcMaTpUBaeT CYLIECTBEHHOE MPOJJICHUE
CPOKOB TMOTamieHusl 3aJ0JKEHHOCTH — Ha Topas3jo
OONBIIHMI TEPUOA IO CPAaBHCHHIO CO CTAaHAAPTHBIMU
XbIOCTOHCKUMHU YCIIOBUSMH.

33. B ampene 2002 rona Mugonesusi, kKoTopas, Kak U
[MakucTaHn, sBISETCS CTPaHON C HU3KUM YpOBHEM JI0-
X0/1a, TOJydYarolleil cMemaHHbIE KPEIUTHl IO JIMHHUH
MexayHaponHoro 0aHKa PEKOHCTPYKLUUH W Pa3BUTHS
(MBPP)/MAP, monyumna cTaHmapTHbIE XBIOCTOHCKHE
YCJIOBHS, XOTd U Ooyiee OJaronpHsTHBIE, YEM YCIOBHS
ee IByX IpeAblyIUX COTIAlIeHHH ¢ oQUIManbHBIMU
KpEeIUTOpaMH, 3aKJIIOYEHHBIX II0Clie BOCTOYHOA3HaT-
CKOTO KpHU3HCA.

34. Pap cTpaH ¢ mepexolHON IKOHOMHUKONW HaKOMHUIIH
3a MEepHoJ] C MOMCHTa JOCTHXCHUS HE3aBUCHMOCTHU
O6onpImod 00bEeM BHEIIHEH 3aJ0JKEHHOCTH M UCIBITHI-
BaIOT TPYOHOCTH C 0OCIyXHMBaHUEM cBoero jmoira. He-
KOTOpBIe M3 HUX oOparmiuck k [lapmkckomy kiyOy 3a
nmoMonIbio. KBIPTHI3CTaH 3aKIIOYUI COTJIAINICHUE O Te-
pPEeCcCMOTpe CPOKOB MOTANICHHS 3a0JDKCHHOCTH HA HEIb-
TOTHBIX YCJIOBUSAX, KOTOPHIC B I[EJIOM aHAJIOTUYHBI yC-
JIOBHSAM, MPEIOCTaBICHHBIM [ py3uu ronom paHee.
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IV. 3ano1KeHHOCTh YaCTHBIM
KpeauTopam

A. TIpUTOK YaCTHOIO KANIUTAJAa B
Pa3BUBaKOIIUECH CTPAHBI U
pecTPYKTYypH3anus 3210/ I2KEeHHOCTH
0 KOMMepPYeCKUM 3aiimam

35. Ilo maHHBIM O BHEIIHUX aKTHUBaX OAHKOB, MPEIOC-
TaBIAIOIIUX OTUYETHOCTh BaHKy MEXJIyHapoAHBIX pac-
yetoB (BMP), OaHKOBCKast 3a10JPKEHHOCTb pa3BUBAIO-
IUXCs ¥ BOCTOYHOEBPOMEHCKUX CTPAaH COKpaTUiach 3a
nepuog 1997-2001 rogos Ha 23 mpoueHTa, B pe3ynbTa-
T€ 4ero JoJsl 3TUX CTpaH B 00IeM o0beMe KpeIuToBa-
HUsT OaHKOB, NPEACTABISAIONUX OTYCTHOCTH BMP,
ymenpmunacs ¢ 12,2 mnpouenta B 1997 romy mo
7,4 mpouenta B 2001 roxy. 9T0 u3MEeHEHUE OOBICHSICT-
Csl HE TOJIBKO COKpaIlIeHHEM KPEJUTOBAHHUSA CO CTOPOHBI
MEXIYHapOAHBIX 0aHKOB, HO M yCHJIHMSIMH JeOHUTOPOB,
ocobeHHo B BocTouHo# A3um, mo cokpamieHHI0 o0be-
Ma CBOEH 3aJ0KEHHOCTH HHOCTPAHHBIM KPEAUTOpPAM.

36. B cdepe BrImycka IEHHBIX JOJITOBBIX Oymar pas-
BUBAIOIIUMHUCS CTPAHAMU H CTpPaHAMHU C MEPEXOTHOU
9KOHOMHUKOW COXpaHsJIaCh MOHM)KATEIbHAS TCHICHIIUA,
HametuBmasics B 1998 rony. [TomoOHO cokpamieHHIO
0aHKOBCKHX 3aliMOB COKpAaIllcHHWE BHIYCKAa I[CHHBIX
JOJITOBEIX OyMar OBLIO OCOOCHHO 3aMETHBIM B A3WH.
BanoBoii 00beM BEIIycKa B pernoHe 3a mepuon 1997—
2001 romoB cokpaTmics Oojiee 4YeM BIBOC, a YHUCTHIN
00BbEM BBITyCKAa COKpPATHJICS Ha emie OOJBIIYIO BEIHU-
YyuHy u cTal oTpunareabHsiM B 2001 romy, xoraa
BBIITYCK HOBBIX 3aliMOB OBLI MEePEKPHIT
pepuHAHCUPOBAHHEM IICHHBIX OyMar ¢ HaCTYHMaKIIUMH
cpokamMu morameHus. Kak W Ha TOPOTSHKCHUU
MOCIEIHUX YETHIPEX JIET, OOJIbIIC MOJOBHHBI BBITYCKA
Bcex HOBBIX 3aitMoB B 2001 rogy mnpuxoawioch Ha
JlaTnuHCKYI0O AMEpUKY, a €¢ IOJs B YHCTOM OO0BeMe
BBIITYCKAa B TOM JK€ TOAY MPEBhICUIA 85 IPOICHTOB.

37. B 2001 rony psa pa3BUBaWOIIUXCS CTpaH IPOBEN
PECTPYKTYypHU3allUI0 CBOEH 3aJ0J’)KEHHOCTU C YaCTHBI-
MH KpeIUTOPaMU C MOMOILIBI0 ONEpalUil MO BBEIKYIY
MM 3aMEHe JOJTOBBIX 06a3aTensctB™. B ciyuae Tpex
BCKJl, O6venunennoit Pecnyonuku TaH3aHuw, Neme-
Ha u ['oHaypaca, onepanuu Mo BBIKYNY JOJTOBBIX 00s-
3aTeNbCTB (UHAHCHPOBAIHCH OQUIMAITHLHBIMH MHOTO-
CTOPOHHUMH U JBYCTOPOHHUMH JOHOpaMH.

38. Hexoropsle cTpaHBl CO CPEJHUM YPOBHEM A0X0Ja
COKpaTHJIM TakKe 00beM CBOMX BHEIIHMX 0053aTENbCTB

C MOMOINBI0 ONepanuil Ha BTOPUYHOM pBIHKE KYILIU-
IpOoJaXXu oOJNIMTaluid, BEINYIIEHHBIX 10 Iany bpeinu.
Tax, WMopnanus cmorna moracuts B 2001 roxy cBoro
3a/I0JDKEHHOCTh 1Mo obnuranusM bpeiinn Ha cymmy
44 man. gonn. CIITA. Mekcuka mpogoikalla OCyIIecT-
BISITH CBOM OOMEHHBIE omepanuu. B memom, 3a mepuon
¢ anpens 2001 roga mo mait 2002 rona Mekcuka nora-
cuja 3aJl0JDKEHHOCTh o obnuranusM bpelinnm Ha cym-
My cBoimre 1,8 mapa. gonn. CIHIA, tak uTo K cepeguHe
2002 rona ObUTH MOTAIIEHBEl BCE BBHINYIIEHHBIE CO CKU-
Kot oOnuranuu bpeiau.

39. B mepuox ¢ 1997 rona ApreHTuHa mpoBena He-
CKOJIBKO OIlepalHii ¢ WMCHOJb30BaHUEM OOIMramui
Bpeiinu B menax pecTpyKTypU3allUM CBOero joJsra. B
2001 rony Taxkue omepamuu MNPOAOIKAIUCH, OJHAKO
OHM HE BKJIOYAlM HHUKAKOTO JJEMEHTa OOJIeTrdyeHHs
JIOJITOBOTO OpeMeHH, XOTS 00beM BHEIIHEH 3all0JIKeH-
HOCTH CTpaHbl HaXOJUJICA HAa HEINPUEMIIEMOM ypOBHE.
B urone 2001 roma ApreHTuHa mpoBesla KpyNHEHIIyIO
B HCTOPHM ONEpanuio Mo OOMEHY JMOJITOBHIX 00s3a-
TEIbCTB, OXBAaTHIBAIONIYyI0 BHYTPEHHHE W BHEIIHHE 00-
auranuu Ha cymmy 30 mapa. goan. CIIIA. B xone cBo-
eli oOMEHHOH omepaluy INPaBUTEIHCTBO APTEeHTHHBI
J00MIIOCh TPOJIEHHUSI CPOKOB MOTAIICHHS 3aJI0JKEH-
HOCTH, XOTS M 3@ CYET MOBBIIIEHHUS MNPOIEHTHBIX
CTaBOK.

B. ®uHaHCOBbIC KPU3HUCHI B CTPaHaX C
¢dopmupyoIeiicss poIHOYHOU
IKOHOMMKOM

40. Tlpu3HaBas  TOTEHIHAJIbHBIE  MPEUMYIIECTBA
BHEITHUX HAaKOIUICHHWH B JOMOJHEHHE K BHYTPCHHUM
HaKOIUICHUSAM NpHU GUHAHCHPOBAHUHU TOCYAAPCTBEHHBIX
W YaCTHBIX KAaNUTAJIOBIOXKEHUH B Pa3BUBAIONIUXCS
cTpaHax, MOHTeppeHCKui KOHCEHCyC oOpamjaeT BHH-
MaHHe Ha HEOOXOOUMOCTH CO3JaHUS MPaBHUTEIHCTBAMU
BHYTPEHHHX YCIOBUH NI 00eCIEUYeHUS YCTOWIHUBOCTH
TakoTo (PMHAHCHPOBAHUSA C MOMOIIBIO «HAITMOHAIBHBIX
BCCOOBEMITIONNX CTPATETHH KOHTPOJSA M peryanpoBa-
HUSI BHEITHUX 00S3aTENBCTB» M «Pa3yMHONH MaKpOIKO-
HOMHYECKOH MONUTUKH W CUCTEMBI YIPaBICHHUSA TOCY-
IapCTBEHHBIMU pecypcamu». B mynkre 47 KoHceHcyca
BHHUMaHHE 00pamaeTcs Takke Ha COBMECTHYIO OTBET-
CTBEHHOCTh KPEAHTOPOB 32 BOSHHKHOBEHHE HETPHEM-
JIEMOTO0 YpPOBHS 3aJ0JDKCHHOCTH W IIPHU3HACTCS, YTO
«IOJKHUKU U KPEAUTOPHI JOJDKHBI HECTH COBMECTHYIO
OTBETCTBCHHOCTH 3a MPEIOTBPALICHUE M yperyaupoBa-
HHE CUTYyalll#, CBSI3aHHBIX C HEIPHEMIEMBIM ypPOBHEM
3aJ0JKEHHOCTH Y.
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41. PerymupoBaHHE BHEIIHHX O005A3aTEIBCTB CTAJNO
OoJiee CIOKHOW 3ajadeil B pa3BUBAIOMIUXCS CTPaHaX C
OBICTPBIMHU TEMIIAMU JHOCPATH3ANNU CUCTA JIBUIKCHHS
Kamurajla, 4TO 4YacTO MNPHUBOAUT K PE3KOMY yBelHue-
HUIO TMPUTOKA KamuTaia Ha QOpMHUPYIOIIHECS PHIHKU U
COMPOBOXKAACTCS KOJICOAHUSIMHU BANOTHBIX KYpPCOB H
YXYAIICHUEM cajipgo OanaHca TEKYIIUX OICpaIuid.
3HayuTeNbHas YacTh IPUTOKA TAKOTO KamuTana He CBs-
3aHa C pealbHBIMU UHBECTHIIUSAMHU U MOXKET OBITH BHE-
3aIHO U3bATa. B mociemHee Bpems JIBE CTpaHBI ¢ Qop-
MHUpYIOIeiic PBIHOUHOM SKOHOMHKOH, ApreHTuHa Hu
Typuus, CTOJKHYIUCH C CEPbE3HBIMH MPEMSITCTBUSIMH
Ha MyTH CBOEro0 PKOHOMHYECKOTO Pa3BUTHUS, KOTOPHIE
HMEJIU TECHYI0O B3aUMOCBS3b C HENPUEMJIEMBIM YPOB-
HeM ux 3ajgomkeHHocTH. [locne npoBenenuss MB® ne-
CKOJIbKMX Pa30BBIX MEPOMPUATHN MO BOCCTAHOBIECHUIO
IOBepHs PBIHKA M 00ECIEUYCHUIO JaJdbHEHIIeTO ocymie-
CTBJICHUSI MPOTPAMM CTPYKTYpHOH mepecTpolku u Ap-
TeHTHHA, W Typuus OBIIM BBIHYXKICHBI BBECTH ILa-
BalONIME KyPCHl CBOUX BaJIOT B YCIOBUAX OBICTPOTO
oTToka KamuTaina. O0e CTpaHBl OKa3aJdUCh B TIYOOKOM
SKOHOMHUYECKOM KPHU3UCE, XOTS B 000UX CIydasx 3KO-
HOMHYECKass MOJHTHKA pa3padarbiBaiiach KakK 4YacTh
MpOTpaMM, OCYIIECTBIAEMBIX HPU MOAACPXKKE Oper-
TOH-BYACKHUX YyupexaeHuil. Kpuszuc B ApreHtuHe u
Typuuu umen psij CXOAHBIX YePT ¢ KPU3UCAMHU B JIPy-
TUX CTpaHax ¢ QOPMHUPYIOIICHCS PHIHOYHOW IKOHOMHU-
KO, KOTOPBIC HCIOJIb30BAIM MEXaHU3M CTaOMIH3aIUuu
OOMEHHBIX KYpCOB KaK OCHOBY JJIS IPOTPaMM CTPYK-
TYpPHOW TNepecTpOHKH B LEIsAX OOphOBI ¢ MHISIIHEH.
OmnBIT 3TUX CTpaH BHOBb MOKAa3bIBAET, UTO B COYETAHUU
¢ nubepanu3anueii (UHAHCOBBIX PBHIHKOB YBEIHYCHUC
MpUTOKA KalHUTalla 4acToO BEAET K pealbHOMY MOBBIIIE-
HUIO Kypca HAIlMOHAJIBHOW BAJIOTHl U POCTY AcPHUIUTA
OanmaHca TEKyUIUX OMepaluii, 4To TpedyeT manbHene-
ro NpUTOKa KamuTaja JUJis HOKPBITUS PACTyUIUX ILIaTe-
JKel B cueT oOcnyXUBaHUA Aoira. Bo3HuKaromas B pe-
3ynbTaTe 3TOro (MHAHCOBas YA3BUMOCTh B KOHCUYHOM
cYeTe MOPOXKIACT OXKUIAHUSA pPE3KUX KolcOaHWi Ba-
JIOTHOTO Kypca W OBICTpOro OercrBa KamuTalla, Clel-
CTBHUEM YEro SBISCTCS YPE3MEPHO 3aBBIMICHHBIA 00-
MEHHBIM KypC U CKAa4OK MPOLIEHTHBIX CTaBOK. Macmra-
OBl BO3ACHCTBUS (DMHAHCOBBIX KPH3UCOB B ApPreHTHHE
u Typuuum Ha 3KOHOMHUKY OPYTHUX CTpPaH emie He OblIu
ssicHbIMU K cepenuHe 2002 roga, oHaKO pacTeT omace-
HUE, YTO W JpyTHe CTpaHbl, 0coOcHHO B JlaTWHCKOU
AMepHuKe, MOTYT CTOJIKHYTBCS C 3KOHOMUUYECKHUMU
TPYAHOCTSIMH.

42. VYxyaumeHue mnokasareneil 3aJ0KEHHOCTU HA4U-
Hasg ¢ 1997 roga HaGnrOAAI0Ch U B HEKOTOPBIX IPYTHX

10

CTpaHaX, OTHOCALIUXCSA K rpymme 15 cTpaH, KOTOpbIE
Obln oxBaueHs! miuaHoMm beiikepa B 80-e roxsl. B Bpa-
3WJINK yXyAIIEHHE OBUIO IMOYTH CTOJb K€ PE3KHM, Kak
n B Aprentune. Xors B Amxupe, Konym6uu, Ilepy u
DkBajgope yXyAlleHHe OBUIO HE CTONb 3aMETHBIM, B
3TUX CTpaHaxX IMOKa3aTeJld OTHOMICHHS oObeMa 3aa0i-
JKEHHOCTHU MJIM BBIIIJIAT B cYET 0OCIy)XHMBaHUS J10JTa K
skcriopty B 2000 romy OblIM XyXe, 4eM B CEpeaHHE
80-x rozmos.

V. BbIBoabI B chepe NOTUTHKHU

43. B MoHTeppeiicKOM KOHCEHCYCE IMOJATBEPIKIACTCS
COXpaHAIIAsIC] aKTyallbHOCTh NPOTPAMMHBIX Mpe[-
JIOKEHUW IO yperyJupoOBaHHUIO MPOOJIEM 3aT0JKEHHO-
CTH pa3BUBAIOIIMXCS CTPaH, BBABUHYTHIX B ABYX Ipe-
OBIAYIIUX  Jokjagax  [eHepadbHOTO  cekpeTaps
(A/55/422 n A/56/262).

44. HecMoTps Ha MPOJOJDKAMOIIEECS CIHUCAHHUE IBY-
CTOPOHHUMH KPEIUTOpPaMH 3aJ0JDKEHHOCTH PANa CTPaH
C HU3KHM YpPOBHEM [0X0Aa MO0 O(HUIIMATBHBIM KpEeIu-
TaM, YacCTUYHO BBIXOJAIIEE 3a paMKH 00s3aTeNbCTB,
B3ATHIX O JuHUM MHunmatuel B oTHoIeHun BCKJI, u
HECMOTpPS Ha CABHUTU B OOCYXXIECHHH NPOLEAYP Ypery-
JTUPOBAaHUSI MEXAYHAPOIHON 3aI0HDKEHHOCTH YaCTHBIM
KpeAuTOopaM, IMPEACTOUT elle MHOTOEe cAenarh B Ha-
MpaBICHUN JOCTHIKEHHS [OJTOCPOYHOTO PpeIICHUS
mpobiieM 3aX0HKCHHOCTH PAa3IUYHBIX TPYHI pa3BHU-
BaIOIIMXCS CTpaH. B psme cTpaH ¢ HU3KUM H CpPeIHUM
YpOBHEM J0XO0Ja HEIpHUEMIIEMbIe YPOBHU BHEIIHEH 3a-
IOJDKEHHOCTH TO-IIPEKHEMY CO3Jal0T Cepbe3HBIE Ipe-
OATCTBUSA HAa TYTH HKOHOMHUYECKOTO W COLNHAIHHOTO
pPa3BHUTHUSA M TMOBBIMIAIOT OMAaCHOCTh TOTO, YTO IENH Ha
pyoOexe ThicsueneTuss B 00JacTH pa3BUTHSA M COKpalie-
HHS MacmTaboB HUMIETH HE OyAyT JOCTUTHYTEHI.

45. B cBeTe COXpaHAIOIHUXCS MEIJIECHHBIX TEMIIOB
ocymecTBieHuss MWMuunuatuBel B oTHomeHun bCK]L
CIeqyeT paccMOTPEeTh BOMPOC 00 YNPOUIEHWH Mpolle-
Iyp W TEPEeCMOTpPE COAEp)KaHUA BBIIBUTAEMBIX YyCJO-
Bui. B yacTHOCTH, KpUTEpUU pe3ylbTATOB SKOHOMHUYE-
CKON JEeATEeNbHOCTH, TECHO CBSI3aHHBIE C I[EJIEBBIMH I10-
Ka3aTeJsIMH COKpAIIeHUs MacIITa00B HHILETH, IIPe.-
CTaBIAIOTCSA OoJiee YMECTHBIMH, YeM KPUTEPHUH, INPHU-
MEHSBIIHECS B paMKax MPEKHUX MPOTPaMM CTPYKTYp-
HOW mepecTpoiku. CieayeT paccCMOTPETh BOIPOC 00
OCYIICCTBJICHUH TaKHUX MeEp, NMPH KOTOPHIX IEHTPalb-
HOE MECTO B Mporecce pehopMbl OTBOIHIOCE ObI 00Oec-
MEYEeHUI0 SKOHOMHYECKOTo pocta. Ciexyer mpoaymaTh
KOHKPETHBIE MEphl IO YCKOPEHHIO pa3paboTKH Mexa-
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HU3MOB aHaJIM3a HUIIETHl ¥ COLUAIbLHOI0 BO3IEHCTBUS
1 00eCIeYUTh CTPaHbl HEOOXOAUMBIMU HHCTPYMEHTAMU
I CAMOCTOSITEILHOTO MIPOBECHHUS TAKOTO aHAIU3a BO
n30exaHue KOHPIUKTA I/IHTepeCOBzg.

46. BBuIy cepbe3HBIX JSKOHOMHYECCKUX TPOOIEM,
crosmux nepen BCKJI, Bkitouas HU3KYI0 HOPMY HaKo-
IJIEHUH, 3aBUCUMOCTb OT BHEUIHEH MOMOIIH, BBICOKYIO
KOHLIEHTPALHUI0 3KCIOPTAa U UMIOPTHYIO 3aBUCUMOCTD,
KOTOpBIE YCYI'YOJISIOTCS YXyILICHHEM BHEIIHUX YCIIO-
BHH, TpeOyeTcsi Oojee omepaTHBHBIM JOCTYN K HaJle-
XKalleMy BHEIIHEMY (PMHAHCHPOBAHUIO B LEJAX pas3pa-
OOTKM W HaJlaXXUBAHUS CHCTEMBI COIMAIBHOUN 3alIUTHI,
a TakXe OCYIIECTBIEHUS TOCYJapCTBEHHBIX U YaCTHBIX
kanuranoBioxeHud. Kak mnpenmarairocb B mpeabiay-
mUX JAO0Knagax [‘eHepambHOro cekperaps, CleI0Balo
OBl cepbe3HBIM 00pa3oM paccMOTpPETh BOIPOC O Mpe-
JIOCTaBJICHHH Ooyiee 3HAYMTEINBHOTO 00beMa MOMOIIH
0 OOJEryeHWI0 3aJ0JDKEHHOCTH HauyWHas C MOMEHTa
NPUHIATUS pEUIcHHUS. AHAJOTHYHBIM 00pa3oM, Jalb-
HEeHIIero pacCMOTPEHUs 3aCIYKUBAET BOIPOC O BBEJIE-
HUM MOpAaTOpHs Ha BBIIUIATBL B CYCT OOCIHYXUBAHUS
nonra Bcemu BCKJl B MOMEHT MpUHATHUS TO HUM pe-
HIEHUsI, KaK 3TO YK€ CAeNald MPaBUTENbCTBA HEKOTO-
PBIX MPOMBIILIEHHO Pa3BUTHIX CTPaH.

47. B mnHacrosmee BpeMs NpPU3HAH ONTUMHCTHUYHBIN
XapakTep HMPeJNoNOoXKEHUH, IeKalllUX B OCHOBE OLIEHOK
HNpUEMIIEMOCTH YPOBHA 3afoJkeHHOCTU. IIporrosHsie
MOKa3aTeJd 3KOHOMHYECKOTO pOCTa U HKCHOPTHBIX IO-
CTYyNJIEHHUH, JexKalue B OCHOBE ITUX OLIEHOK, MOIIHU
OBl cTaTh OOJiee pealnCTUYHBIMH, €CJIM OBl OHU YUUTHI-
BalM MOCJEACTBUS MPEXKHUX BHEIIHUX MOTPSICEHHH ¢
MOMOIIBIO aHAIN3a HEYCTOWUUBOCTH M BEPOSATHOCTHOTO
aHanu3a. Jpyrue Mepsl B NMOAACPXKKY CTpaTeruil co-
KpameHuss MaciiTaboB HUIIETH, KOTOPHIE 3aciyXHBa-
I0T BHUMATEJIbHOT'0 M3Y4YEHHUS, BKIIOYaIH OBl CO3aHHE
pe3epBa Ha ciy4ail OyAylmux NOTpsICEHUN M BHEJIpEHHUE
MEXaHU3MOB 4pe3Bbl4aiiHoro ¢unHancupoBanus. Ilep-
Bas LeJb Oblia OBl JOCTUTHYTA B TOM Cllydae, eCiIi OBl
JOMOTHUTENbHBIE JBYCTOPOHHHE CIUCAHUS 3aJ0JIKEH-
HOCTH CBEepX KEIBHCKHX YCIOBHH, Kak ObLIO oOermaHo
HNpaBUTEIbCTBAMH HEKOTOPBIX CTPAaH-KPEJUTOPOB, JEi-
CTBUTEIBHO MPOU3BOAMINCH B AOMOJIHEHHE K IMOMOIIU
o 00JEerYeHHIo 3aJ0JDKEHHOCTH B paMkax MHunuatu-
Bbl. UpesBeIuaiiHOEe (QUHAHCHpPOBaHUE MOXKET OBITH
00eCcIeueHO 3a CYET «IUIABAIOUIMX JOMOJHHUTEIBHBIX
TpaHuei» no nuauu nporpamMmm ®BHP, xotopsie Mornu
OBl MCIIOIB30BATHCS IS BBHIIUIAT B Clydae IIOTpsice-

auir’,

48. TlockonbKy ycmemHoe ocyliecTBieHue WHununa-
TuBbl B oTHomeHun BCKJ[ 3aBHUCHT OT COONIOACHUS
NPUHIMIA JONOJHUTEIBHOCTH HOMOINM MO obyierye-
HUIO 33J0JDKCHHOCTHU MO OTHOIICHHIO K 00memMy o0ne-
My nepegadyn GUHAHCOBBIX PECYPCOB B MEPHOJ O OKa-
3aHUS TaKOW MOMOIIHM, HEOOXOAMMO, YTOOBI CTpPaHBI-
JIOHOPBI aKTUBU3UPOBAIHN YCHIIHS I AOCTHKEHUS CO-
[JIaCOBaHHBIX LeneBbIX nokazareneir OIIP u yBenuue-
HUsI TOTOKOB Tako# momomu st BCKJ] u apyrux 6en-
HBIX CTpaH. YUYHTHIBas MX HU3KYI0 HOPMY BHYTPCHHUX
HaKOIICHUH, TOMOIIb IO OOJIETUCHHUIO 3a0JKCHHOCTH
n OIIP cranyr pemaromuM (akTOpoM, CTUMYIUPYIO-
OIMM TOBBIIIEHHE TEMIIOB HKOHOMHYECKOTO pPOCTa U
MOCTIDKCHUE Iledeld B oOjacTu pa3BUTHS Ha pyOexe
THICSTYENIETHUS.

49. bpems BHEWHEH roCyJapCTBEHHOW 3aJ0MKEHHO-
CTH, IPEBBINIAIOINIEE MTOPOTOBBIM MOKa3aTelb MpUeMIie-
MOT0 ypOBHS 3aJ0IKEHHOCTH B paMkax VHUIIMaTUBHI B
otHomeHuu BCK]I, HecyT U HEKOTOphIE Apyrue pa3BU-
BaloUIUecs CTPAHbl U CTPAaHBl C MEPEXOAHON IKOHOMU-
KOI ¢ HU3KHUM U CpeJHHUM YpoBHeM pnoxoja. I[loaTomy
CIEyeT PacCMOTPETh BOMPOC O Oojiee THOKOM IpUMe-
HEHHUU KpUTepueB yuacTus B HUIMaTUBE AN Mpenoc-
TaBJICHHUS MTOMOIIH 10 OOJIETYEHHIO 3a/J0JDKEHHOCTH, C
TeM 4YTOOBl TOJKPENHUTh HpeINpPUHUMAaeMble B 3TUX
CTpaHax yCWJIHS IO COKpPAIIEHUI0O MAacIITa00B HUIIETHI.
B 9T1o0ii cBsA3u ciemoBano OBl pacCMOTPETH BOMPOC O
HNpPOBEICHUU HE3aBUCUMOHW OLEHKH MPHEMIEMOCTHU
YPOBHSI 3aJ0KEHHOCTH B LEJSIX ONpeIeleHus Tpe-
Oyemoro  pasMepa IIOMOIIM IO  OOJEr4eHUIO
3agomxkeHHocTy He Tonbko BCKJI, HO U apyrux cTtpaH
C HU3KHM U CPEIHHM YPOBHEM J0XOAa U C BBICOKUM
YPOBHEM 3aJI0JDKEHHOCTH. DTO NOMOITO OBl Takke
YCTpPaHUTh HEOOXOJUMOCTh HEOJHOKPATHOTO IepeHoca
CPOKOB MOTalleHHus 3aJ0JKEHHOCTH MHOTUX CTpaH-
KPYHOHBIX JOJDKHHUKOB, 4dYTO JO CHX TIOp OBblIO
XapakTepHO JUIsi OOJNBIIMHCTBA YYaCTHHKOB Ipoliecca,
mpoBoauMOTO B pamkax [lapmxckoro xiyoa.

50. HenaBHuil onslT ApreHTuHsl U Typuuu BHOBB
MoKa3aJ, 4TO PEeryJupoBaHUE BHEUIHEH 3aJ0IKEHHO-
CTH TE€CHO B3aMMOCBS3aHO C KauyeCTBOM YIpaBJICHUS B
010/KeTHO-(PUHAHCOBOM, MaKpOSKOHOMHYECKOW M Ba-
JIOTHOH cdepax M C PEeKUMOM PETYIHPOBAHUS CUETa
aBkeHns kanutaina. OduimanbHele MEpsl IO crace-
HUIO KPEAUTOPOB B YBSI3KE€ C MOJMUTUKOM, HANpaBIEH-
HOI Ha BOCCTAaHOBJIEHHE AOBEPUsA, BKIIOUAs yKeCTOUe-
HUE OMIKETHO-QUHAHCOBOM M KpEeAMTHO-IACHEKHOH
MOJINTHKH, HE CMOIJIM OCTAaHOBUTH OErCcTBO KamuTaja H
CBSI3aHHBIM C 3TUM Kpax BajioT. Takue Mepsl MO crnace-

11
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HUIO KPEJUTOPOB TPYAHO YBSI3aTh U C MPUHLHUIOM CBO-
00JHOTO JNCHCTBUS PHIHOYHBIX CHJI, IOCKOJIBKY O0IIe-
NPU3HAHO, YTO pPHIHOYHAS IHUCIUIINHA JEHCTBYET
JIUIIb B TOM CJyd4ae, €ClId KPeIUTOPbl HECYT OTBETCT-
BCHHOCTb 32 MOCIEICTBUS B3SATHIX UMH Ha CEOS pPHCKOB.
[IpuauMaTe Ha ceOs MOCIENCTBUS ITUX PUCKOB MEXK-
IYHAPOAHOMY COOOMIECTBY CTAaHOBUTCS BCE TpYyAHEE
BBUJY BoO3pacTarwlinero oobema TpeOyembix (puHAHCO-
BBIX cpencTB. KpoMe TOro, MHTEPBEHUHOHUCTCKHI
MOAXO0J, MPUMCHSICMBIH MEKIYHAPOAHBIM COOOIIECCT-
BOM B Clly4yae BO3HUKHOBEHUS KpHU3HKca, MpPEICTaBIsAET-
Csl HEIOCTATOYHO COIIACOBAHHBIM M MpPEACKa3yeMBbIM.
Ecnmu Typuus monydmiia MOMONTHUTEIbHBIC (QUHAHCO-
BBIC CPEACTBA I TMOKPHITHUS CBOMX BHEIIHHX 00si13a-
TEJIBCTB U M30eKaHUS HEIUIATE)KECIMOCOOHOCTH, TO Ap-
TCHTHHA HE TMOJYyYMJIa TAKOH MOAACPKKHA W OBITa BBI-
HYXJICHA MPUOCTAHOBHUTH BEHITIJIATHI B CUCT OOCIYKHBa-
Hus goiara B koHie 2001 roga, xorma oHa He CMOIJa
BBIMIOJHUTH TPeOyeMbIe YCIOBUS ISl JaTbHEHINIETO T0-
Jy4eHHUs KPeAUTOB o tuHUU MB®.

51. B pamkax MexayHapomHo# ¢(uHaHCOBOW cHcTe-
MBI MO-IpPEeXHEMY OTCYTCTBYET COIJIacCOBaHHAas U pea-
JUCTUYHAs MEXIyHapoJHas CTpaTerust UIsl pelleHHs
npobiemMbl (MHAHCOBOW HecTaOMIBHOCTH M obecrede-
HUS IPUEMIIEMOTO YPOBHS 3aJ0JKEHHOCTU Pa3BUBAIO-
muxcs crpad. [Ipu oTCyTCTBUM Tako#l cTpaTeruu pas-
BHUBAIOIIUECS CTPaHBl PUCKYIOT BEPHYThCA K «TOITa-
HUIO Ha MeCTe», KoTopoe cTouno Jlatunckoit AMepuke
HOTEpSAHHOTO AecsaTunetus B 80-e roAbl U eme OAHUM
MPUMEPOM KOTOPOTO CIY)KaT COOBITHS, HNPHUBEAIIHE K
oObsBieHHIO Aedonta ApreHTuHoi. CoxpaHsercs He-
ONpEeAeICHHOCTh B OTHOIIEHUU MEXaHU3MOB MPUHSITHUS
opuIHaNbHBIX WHTEPBEHIIMOHUCTCKHX MEp B cllydae
(MHAHCOBBIX KPH3UCOB B CTpaHax ¢ (opMupyromencs
PBIHOYHOM SKOHOMUKOM, TUIIb NOBBIIMIAIONAs HEYCTON-
YUBOCTh HACTPOEHUS YYAaCTHUKOB pbIHKAa. CeromHs kak
HUKOTZa HEoOXOAMMOW TmpeacTaBisieTcs pa3paboTka
MEXaHU3MOB pPECTPYKTypH3alUU M, B HEOOXOIMMBIX
clydasix, CIUCAHUS MEXIYyHapOJHONH roCcyaapCTBEHHOM
3aJ0JDKEHHOCTU Pa3BUBAIOLIUXCSA CTPAaH YaCTHBIM Kpe-
JIUTOPAaM C HCIIOJIb30BAHMEM NPHHIIMIIOB, MOJOOHBIX
TeM, KOTOPBIE MOJ0XKEHBl B OCHOBY HAI[MOHAJIBHOTO 3a-
KOHOJaTeJNbCTBA O OAHKPOTCTBE B PAa3BHUTHIX CTpaHax.
BBenenue mnpouenyp yHOpsAOYEHHOTO YperyaupoBa-
HUS 33J0JDKCHHOCTH MOTJIO OBl 00ecCHe4YuTh HECEHHE
KpeAUTOpaMHU ¥ UHBECTOPAMH OTBETCTBEHHOCTH 3a IO-
CIEACTBUS B3SATHIX UMM Ha ceOs pHUCKOB M CIIpaBeIH-
BOE€ pacmpeleiieHne OpeMeHH KPH3UCOB MEXAY HOJIXK-
HUKaMH ¥ KPEAMTOPaMHU M MEXAY pa3IndHBIMH Kjac-
CaMU KpEeIUTOPOB.

12

52. C yd4eToM 3THX CaMbIX MOCICIHHUX COOBITHH B
nyHkTe 51 MoHTeppelckoro KOHCEHCyca MogYepKUBa-
JOCh «BaXXHOE 3HAUYE€HHE pa3pabOTKH CBOAA YETKUX
NPUHIUIIOB PETYINPOBaHUS U NPEOJOJICHHUS (UHAHCO-
BBIX KPHM3UCOB, KOTOpHIE NpeaycMaTpHBalu OBl cIpa-
BEJUIMBOE paclipeiiesieHHe OpeMeHU MEeXJy rocyaapcT-
BEHHBIM M YaCTHBIM CEKTOPAMU U MEXKAY JOJKHUKAMU,
KpeautopamMu u uHBecTopaMu». Xotss Coser MBO®
MPU3HAJ, YTO CTPaHbl MOTI'YT CYECTh HEOOXOIUMBIM, B
KauecTBe KpaliHell Mephl, BBECTU 3aMOPaXUBAHUE JOJI-
ra B OJHOCTOPOHHEM MNOpPAJAKE, Ha AAaHHBI MOMEHT OH
TaK ¥ HE CMOT 00eCIeYnTh 3aKOHHOW 3aIUThl JOJKHU-
KOB B (hopMe OTCPOYKH BO3OYXKIEHHUS KPEAUTOPOM CYy-
neOHpIX TsKkO. C yuyeroM TpPyJHOCTEH, BO3HHKIINX B
Ipolecce peajlu3allMd MEXaHW3MOB JIOOPOBOJIHHOTO
yperyaupoBaHus 3aJ0JXKEHHOCTU ApPreHTUHBI, U He-
crocobHocTt MB® ¢ moMonipl0o HHTEPBEHIIMOHHCT-
CKHMX MEp cTaOMJIN3UPOBATh MOJOKEHNE B APTeHTHHE U
Typuuu npeanoxeHus, KacaolHUecs MexXIyHapOIHBIX
KOJIEKCOB OaHKPOTCTBAa M 3aMOpa)KMBaHHUs J0Jra, cTa-
HOBSTCSI 00BEKTOM O0Jee IPUCTAILHOTO BHUMAHHS.

53. BpemeHHas OTMEHa KOHBEPTUPYEMOCTH WU BBeJe-
HUE Mep 0 3aMOPaKMBAHHUIO BBHIILIAT B CUET IOTalle-
HUs BHEUIHEH 3aJ0JDKCHHOCTH SBIISIOTCS IIpaKTHYE-
CKMM (M B HEKOTOPBIX CIIy4asx, MOXKaJyH, eIMHCTBEH-
HBIM NpPaKTUYECKU BO3MOXHBIM) BapUaHTOM IOJUTHUKH
B LEJSAX YNOPSAOYCHHOTO YpPEeryJIupOBaHMs BHELIHEH U
BHYTpPEHHEH 3aJ0JDKEHHOCTH M CTa0MIM3aluu OOMEH-
HOTO Kypca BaJIOT B CTpaHaX, CTAJKHBAIOUIUXCS C IIPO-
61eMaMi MEXIyHAapOIHON nuKBHAHOCTH' . UTO Kaca-
eTcsl 3a/I0JDKEHHOCTH CYBEPEHHBIX TocydapcTB, TO Me-
Pl IO 3aMOpPaXMBaHHUIO JIOJITa TMPEIIOIAralT MPUOC-
TaHOBJICHHE TJIAaTe)XeW CaMHMH INPAaBHUTEJIbCTBAMH, TO-
IJa Kak B cllyyae BHEIIHEH 3aJ0JDKEHHOCTH YacTHOTO
CEeKTOpa OHM TPeOyIOT BBEJCHHS BPEMEHHBIX MEXaHU3-
MOB BJIIOTHOTO KOHTPOJISI, OTPAaHUYMBAIOIIHUX IIEPEBO
CpeACTB 3a pyOeX IO ONpeeIeHHBIM BUIaM IJIaTexXeH,
BKJIIOYas IUIaTeXH IO mpouneHtaMm. Moryt mnorpebo-
BaThCs TaK)XXe JOIOJHUTEIbHBIE OIPAHUYEHHS Ha OIle-
panmuu 1Mo CcYeTy ABMXKCHHS KallHuTaya, OCyIIeCTBIse-
MbI€ KaK pe3WJCHTaMH, TaK W HEpe3uAeHTaMHU. XOT
JUISL YOOBJIETBOPEHHMS KOHKPETHBIX HOTpeOHOCTEH B
Pa3JIMYHBEIX CIIy4dasX MOXET MOTpebOoBaThCs M3BECTHAsS
oy THOKoCTH, dpdeKkTuBHAs CUCTEMa JOJKHA OymeT
BKJIIOYATh 10OPOBOJIbHBIE U 003aTEIbHBIE MEXaHU3MBI.
Takne MexXxaHU3MBI JOJDKHBI COMPOBOXAATHCS IpeicKa-
3yeMBIM BBIJIEJICHUEM CPEACTB IO JUHUU OPUIHATLHO-
ro (MHAHCHPOBAHUS, B Mpeleax 3apaHee yCTaHOBJICH-
HBIX JIIMHUTOB, KOTOPOE B IEPBYIO Ouepenb ObLIO OBl
OPHEHTHPOBAHO HE Ha COXpPAHEHHE OTKPBITOCTH CYETa
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IBUXXCHUS KamWTala, a Ha OKa3aHWe CTpaHaM-
JMOJDKHUKAM IMOMOIIM B MOAJCPKAHMU HUMIIOPTA U He-
MOMYIICHUH PE3KOTO MaJCHUS YKOHOMHUYCCKOW aKTUB-
HOCTH. B 1eioM mist yooBIETBOPEHHS TaKHX MOTpPEO-
HOCTeH OBLIO OBl JOCTATOYHO OOBIYHOTO NOOCTyMa K
¢ounam mo nuanu MB®, ¢ Hammexameidl mompaBkoi
Ha pacHIUPSAIOIIUNACT 00beM MHUPOBOIO MPOU3BOACTBA U
TOPTOBIIH.
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Tabuuna
BHemHss 3a10/15KEHHOCTh Pa3BUBAIOIIUXCH CTPAH M CTPAH € MEPEeXOAHON IKOHOMHUKOU

(B mapo. oonn. CIIA)

Cmpanvt Appuru x wey Bauscnuit Bocmox u Jlamunckas Amepuka u
Bce paseusarowuecs cmparoi om Caxapbl Cesepnas Agppura Kapubckuii 6accein

1990 200 2000 200 2001 200 1990 200 2000 200 2001 200 1990 200 2000 200 2001 200 1990 200 2000 200 2001 200

CyMMapHBIil 00beM 3aT0IKECHHOCTH 1458,4 2490,7 2442,1 176,9 215,8 208,9 183,5 203,8 196,8 474,7 7744 787,11
JlonrocpodyHas 3aJ0JKEHHOCTD 1179,3 2046,4 1998,7 149.,4 175,8 168,7 137,8 153,8 150,3 379,2  661,7 659,7
locynapcTBeHHas U rapaHTHPOBAaHHAS
rOCYAapCTBOM 3aJ0JKEHHOCTD 1113,8 1489,1 1467,6 144,1 163,8 156,5 136,3 147,0 143,7 354,2 4151 415,7
HerapaHTupoBaHHas 3aJ0JKEHHOCTD
4acTHOTO CEKTOopa 65,5 557,3 531,1 5,3 12,0 12,3 1,5 6,8 6,6 25,1  246,7 244,0
KparkocpouHas 3a10J5KEHHOCTH 244 .4 380,0 368,6 20,9 33,3 33,8 43,9 47,4 43,9 77,2 103,8 103,5
[IpocpoueHHbIE MIATEXH 112,2 98,0 26,8 40,6 11,1 14,4 14,4 50,0 5,8 5,8
[IpocpoueHHbIE MIATEXH MO MPOLEHTAM 52,7 33,3 30,8 9,3 14,3 14,2 2,9 2,7 2,7 25,6 1,7 1,7
[IpocpoueHHbIE NIATEXKH B ITOTAICHUE
KalUTaJIbHON CyMMBI J1OJITA 59,5 64,7 .. 17,5 26,3 . 8,2 11,7 11,7 24,5 4,2 4,2
BeinnaTel B cueT 00CIyKUBaHUS J10JITA 163,8 398,6 381,9 10,9 12,3 14,5 24,2 24,9 23,6 45,4 1792 156,8

Iloka3aTe/u 3a10JIZKEHHOCTH (8 NPOYEHMAX)
OTHOLIEHHUE BHIIIJIAT B CYET 00CIYXHBa-

HMS J0Jra K SKCIopTy” 18,1 18,1 17,6 12,8 10,2 12,4 15,0 10,5 10,2 24.4 38,7 333
OrHomeHne 001ET0 00beMa 3a10KEH-
HOCTH K 9KCIIOPTY 161,0 113,3 112,2 208,3 177,9 178,8 113,9 85,5 85,4 255,4 1672 167,0

OTHOLIEHHUE BBIIIJIAT B CYET 00CIYXHBa-
HUS JI0JITa K BaJIOBOMY HAallHOHAJILHOMY

IOXO1y 3,8 6,3 6,0 3,9 4,1 4,9 6,0 3,9 39 4,3 9,5 8,6
OTHoueHue 001ero 00bemMa 3aJ10KEHHO-
CTH K BaJIOBOMY HallMOHAJIbHOMY J0XO4Y 34,1 39,1 38,2 63,0 71,3 70,9 45,7 31,7 32,8 44,6 40,9 43,3
OTHOLICHUE KPATKOCPOYHOHN 3a]J0JIKEH-
HOCTH K pe3epBaM 109,5 45,7 40,8 136,0 126,6 127,2 112,1 54,1 46,3 131,7 65,1 65,4
s cnpamm:b
CymmMapHsiit 00beM nputoka [TMU 283,7 1473,4 .. 242 63,3 . 48,2 82,2 .. 100,5 517,4
O61uit 066eM 06s13aTeNnbCTBS 1742,1 3964,1 .. 201,1 2542 . 231,7 286,0 .. 575,2 1291,8
OrHonreHue o61ero oo6bemMa 00s13aTeabCTB
K BaJIOBOMY HAaI[MOHAJBHOMY JOXOIY
(B mporeHTax) 40,8 62,2 . 71,6 141,3 . 57,7 44 .4 . 54,0 68,3
OrHonreHue 061ero o6bemMa 00s13aTeabCTB
K 3KCIOPTY (B MPOIEHTAX) 192,3 180,3 . 236,9 307,7 . 143,8 119,9 .. 309,4 279,0 ..
Iepeuncnennsie noxonst no [N 17,6 45,4 55,3 1,7 4,8 5,9 1,3 1,3 2,8 6,3 20,7 243
OTHOLICHUE TTEPEUHCICHHBIX J0XO0J0B
K 3KCIOPTY (B MPOIEHTAX) 1,9 2,1 2.5 2,0 4,0 5,1 0,8 0,5 1,2 34 4,5 5,2
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Tabnuua (npoodonsicenue)

BHelHss 3a10/1KEHHOCTh Pa3BUBAIOLIUXCH CTPAH M CTPAH € MEPEeXOAHON IKOHOMHUKOU

(B mapo. oonn. CIIA)

Bocmounas Azus u Tuxuil okeawn

FOocnan Azusn

Eepona u Lllenmpanvuan Asus

1990 200 2000 200 2001 200 1990 c00 2000 200 2001 200 1990 200 2000 200 2001 200
CyMMapHBIil 00beM 3aT0IKEHHOCTH 274,0 633,0 604,3 129,5 164,4 159,3 219,9 499,3 485.,9
JlonrocpodHas 3aJ0JKEHHOCTD 2227 502,2 483,7 112,6 156,4 151,9 177,7 396,4 384,3
locynapcTBeHHas U rapaHTHPOBAaHHAS TOCYJAPCT-
BOM 33/I0JDKEHHOCTh 195,7 333,9 326,8 110,8 145,0 140,6 172,8 284.,4 284.4
HerapaHTupoBaHHas 3aJ0J5KEHHOCTh 4YaCTHOTO
cexkTopa 27,0 168.,4 156.,9 1,7 11,4 11,4 49 112,1 99,9
KparkocpouHas 3a10J5KEHHOCTH 49,2 108,4 107,2 12,4 6,0 5,6 40,9 81,0 74,5
[IpocpoueHHbIE MIATEXH 4,9 12,5 12,5 0,1 0,4 0,4 19,4 243 17,8
[IpocpoueHHbIE MIATEXH IO MPOLEHTAM 1,9 5,2 5,2 0,0 0,1 0,1 13,0 9,3 6,8
[TpocpoyeHHBIE MJIaTEKH B NOTALICHUE KATUTAIBHOM
CYMMBI 10JITa 3,0 7,3 7,3 0,0 0,3 0,3 6,3 15,0 11,0
BeinnaTel B cueT 00CIyKMBaHUS J10JITa 39,8 92,7 93,8 11,4 14,5 13,8 32,1 74,9 79,4
Iloka3aTe/u 3a10JIZKEHHOCTH (8 NPOYEHMAX)
OTHOLICHHUE BHIIIJIAT B CYET OOCIYKHBAHUS J10JITa
K dKcmopry® 15,7 10,8 11,5 28,7 13,6 12,3 18,1 18,4
OrHonreHue 061ero oo6bemMa 3a10IKSHHOCTH
K 3KCIOPTY 108,4 74,0 74,2 324,7 153,7 141,5 120,5 112,5
OTHOLICHHUE BHIIIJIAT B CYET OOCIY)XHBAHUS J10JITA
K BaJIOBOMY HallMOHAJIbHOMY JAOXOIY 4,3 4,6 4,6 2,9 2,4 2,1 2,6 8,1 8,0
OrHonreHue 061ero o6bemMa 3a10IKSHHOCTH K
BAJIOBOMY HAI[MOHAJIBHOMY JOXOAY 29,8 31,2 29,4 32,4 27,0 24,5 17,8 53,9 49,2
OTHOLIEHUE KPATKOCPOUHOH 3a0KEHHOCTH K
pesepBaM 57,0 28,5 247 139,1 12,8 10,2 62,5 55,3
Jlasi cnpapkn:’
CymmMmapHsIil 06bem nputoka [TMU 94,0 567,5 4,5 33,2 156,5
O6muii 066eM 00693aTENBCTB® 368,0 1200,5 134,0 197,5 643,8
OTHomeHue o6mero oobemMa 0053aTeNbCTB K BaJIOBOMY
HallMOHAJIBHOMY JOXOAY (B HPOLEHTAX) 40,0 59,3 33,5 32,5 70,4
OtHoueHue o61ero oo6bemMa 003aTEIbCTB K IKCIOPTY
(B mporeHTax) 145,5 140,4 . 3359 184,7 . . 156,5 .
[lepeuncnennsie noxoxnst no I[N 5,1 15,1 17,3 0,1 0,3 0,9 0,2 3,1 4,1
OTHOLICHNE MEePEYNCICHHBIX I0X0J0B K 3KCIIOPTY
(B mporeHTax) 2,0 1,8 2,1 0,2 0,3 0,8 0,7 0,9

(CHockH K Tabnuile CM. Ha Cliefd. CTp.)

€ST/LSIV



- Khotuleva
19/09/2002 8:40: AM - 9/23/2002 12:04 PM W:\MSWDocs\ 2Semifinal\0250367R.027.doc

Crocku k mabauye

* DKCIOPT TOBAPOB M YCIYT.

® Crpansl Adpuku K rory ot Caxapsl He BKIouarT H0xHyo Adpuky; EBpona u IleHTpanbHas
Asus He BritogatoT }OrocnaBuio u TypkMeHHCTaH.

¢ O0wuit 06beM 00A3aTENBCTB MPEACTABISLET COOOH CyMMapHbIil 00beM 3a10JKEHHOCTH ILTIOC
CyMMapHbI 00bEeM MPUTOKA MPSIMBIX HHOCTpaHHBIX HHBecTuLni ([TUN).

HUemounux: World Bank, Global Development Finance 2002 (Washington, D.C., 2002) u
UNCTAD Handbook of Statistics, CD-ROM.
Tlpumeuanue: JIBe TOUKH 03HAYAIOT OTCYTCTBHE JAaHHBIX.
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