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Pe3ioMe HHTEPAKTHBHOIO TEMATHYECKOT0 COBEIIAHUA " 32 KPYIJIBIM CTOJIOM" 6
YIPABJIEHUE JOJII'OM B HHTEPECAX TOPI'OBJIM U PABBUTUSA

1.  Drto coBemanue "3a KpyIJbIM CTOJIOM" OBLIO MPOBENEHO MO/ NMPEACEIATEIILCTBOM

Ero IIpeBocxonutenscra U I'yctu Arynr Becaka [lymxu, nocna Unnonesun.

I'-1 Onmac O. Hrananzae, MCOMHUTENBHBIN 1UpekTop, IHCTUTYT MaKpO3KOHOMUYECKOTO U
(pMHAHCOBOTO YIPaBICHHUS BOCTOYHOM U I0KHOM YacT AQpUKH, BBITOTHSIT (GYyHKIIUN
KOOPJMHATOPA IUCKYyCCHMl. B THCKYCCMOHHOM IpyIIe IPUHAIN y4acThe

Ero IIpeBocxonurenscTBo r-Ha XakoH ['ynb0OpaHCeH, rOCy1apCTBEHHBIN CEKpeTaph Mo
BOIIPOCAM Pa3BUTHS, 3aMECTUTENIb MUHUCTpa, HopBerus; r-u Cunan am-111adu6wu,
ynpasastomuil, llentpanbublil 0ank Upaka, u r-1 FOpren Llartiep, 3aMecTuTeNnb reHepanbHOro
JUPEKTOpa 10 BOPOCAM MHOTOCTOPOHHEN U €BPONEHCKOM MOJIUTHUKY B 00JIACTH Pa3BUTHS U
BOIIPOCAaM TOPTOBJIY, MUHUCTEPCTBO 110 BOIIPOCAM 3KOHOMHUYECKOT0 COTPYIHUYECTBA U
pasButus, I epmanus.

2. Hecmotps Ha TO, YTO NOJIOXKEHNUE PA3BUBAIONIUXCS CTPAH B 00J1aCTH 33/I0JDKEHHOCTH B
LIEJIOM YJIYYIIMIIOCH B ITOCJIEHUE TO/IbI B pe3yNbTaTe 00JIETYeHMsl TOJITOBOI0 OpeMEHU 1
0JIaroNnpHUATHBIX BHEIIHUX SKOHOMHUYECKHUX YCIOBHH JIsl OOJIBLIIMHCTBA CTPaH-J0JIKHUKOB,
HBIHEIITHUH 1epro GUHAHCOBBIX MOTPSACEHUN MTPOIEMOHCTPHUPOBAI, HACKOJIBKO
HEYCTONYMBBIMU SIBJISIFOTCS 3TH ycioBUs. [Ipu yXyzAueHnn MUpoBOro 3KOHOMHUYECKOTO
MI0JIO’KEHUS BO3HUKAET peajibHasl ONaCHOCTh TOT0, YTO MOKET BHOBb O0OCTPUTHCS MpodIema
3aJI0JKEHHOCTU. B 3T0i cBsi3u A1 oOecnieueHns MpUeMIIEMOT0 YPOBHSI 3a/10JKEHHOCTH B
JIOJITOCPOYHOM IUIAHE U NIOCTYNATEIbHOTO MPOIBUKEHUS Ha ITYTH K IOCTHXKEHHUIO LIETIeH B
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obmactu pa3sutus, chopmyarpoBanusix B Jekaapamuu teicsiuenerus (IIPJT), tpedyercs
JManbHEUINI mporpecc B 006JacT ynpasieHus goiarom. Kpome toro, crpaHam-10/KHUKaM
CIIeTyeT YKPEeUTh CBOM HAJIOTOBBIE U ()MHAHCOBBIE CHCTEMBI, a CTPAHbI-IOHOPHI JOJKHBI B
MOJIHOM Mepe BBITIOJIHUTH CBOM 005I3aTEIbCTBA B OTHOIICHUH O(UITHATBHON MTOMOIIN B HENSIX
pazutus (OITP). KOHKTA]] cieayet npoIoJbKUTh CBOKO PabOTy MO MPOOIeMaTHKE
3aJ0JDKEHHOCTH M (PMHAHCHPOBAHUS PA3BUTHS, B TOM YHCIIE TIO JIMHUU TEXHHYECKOTO

COTPY/ZHUYECTBA B 00JIACTH YIIPABIICHUS JIOJITOM.

3. Mepamu no oGeryeHuro T0JIroBOro OpeMeHH B paMKax MPOrpaMMBbl JJisi O€IHBIX CTPaH C
BBICOKOI#1 3a10;0keHHOCTBIO (BCB3) 1 MHOTOCTOpOHHEH MHUIIMATHBBI IO 00JICTYSHHUTO
JI0JITOBOTO OPEMEHHU CMOT BOCTIOJIB30BAThCS LETIBIN PsiJ pa3BUBAIOIIMXCS CTPaH, MHOTHE U3
KOTOPBIX HaxonsTcs B Adpuke K rory or Caxapbl. Mepsl 10 00JIErYeHHIO TOITOBOTO OpeMeHH
nonoiHsuuck morokamu OIP u yBenmueHnem npsiMbix nHOCTpaHHbIX nHBecTuiwid ([TMU), uto
OTYACTH CTAJO OTBETOM Ha peOpMbI B 00JIaCTH MOJTUTHUKH U TIOBBIIICHHE MaKPOIKOHOMHYECKON

CTaOMIIBHOCTH.

4.  OauH U3 Y4aCTHUKOB JJUCKYCCHOHHOM IpyIIbl MOAPOOHO OCBETUII IPUYUHBI JTOJITOBOM
npo6aemsl B Mipake 1 BechbMa OJIaronpusTHBIC YCIOBUS 00JIETUYeHHs 3a/I0JKEHHOCTH, KOTOPBIE
OBLIIM NIPEAOCTABIICHBI 3TOM CTpaHEe JIJIsl TOr0, 4YTOObI OHA CMOIJIa BOCCTAHOBUTD ITPUEMJIIEMBIN
YPOBEHb BHEIIHETO J0JIra.

5.  YmpaBiieHue JI0JIrOM OCTAETCs KIFOYEBBIM HHCTPYMEHTOM ISl 00ECTIEYSHUS TPUEMIIEMOTO
ypoBHs noara u noctrxkenus LIPIT, B yaCTHOCTH B CBETE MPOUCXOASIINX U3MEHEHUI B
CTPYKTYpPE A0JIra MHOTMX Pa3BUBAOIIMXCS CTPAH, & TAKXKE C yUETOM TOTO, UTO YBEIIMYCHHE
MHBECTULINI B COLUAIIBHBIE CEKTOPBI C HU3KOM JOXOJHOCTHbIO MHBECTULIMI MOXKET
OCYILIECTBIATHCS 3a CUET HHBECTUMI B POU3BOJICTBEHHBIN CEKTOP, B KOTOPOM JTIOXOJIHOCTb,

KakK ITpaBUJIO, BBIIIC.

6.  BbuI0 BRICKAa3aHO MHEHHE O TOM, YTO CTPYKTypa BHEIIHETO J0JIra UMEET CTOJIb JK€ BaKHOE
3Hau€HUE, KaK ¥ €ro 00beM, U CTpaTErnu MO YIPaBIEHUIO JOJITOM JI0JKHBI ObITh HAIIPABIICHBI
Ha MpeI0TBpaIlleHe HECOOTBETCTBUI B CTPYKTYpe 00513aTEIbCTB 10 BAMIOTaM M B CPOKaX
noramieHus. Kpome Toro, cocrosiHue 3a0/KEHHOCTH CTPaHbl TECHO CBS3aHO C TUHAMUKOM
HKOHOMHUYECKOT0 pocTa. I10CKOIbKY BHEIIHME 3aUMCTBOBAHMS JIOJIKHBI TPUBOIUTH K
YBEJIMUYEHUIO HKCIIOPTHOTO NMOTEHIIMAJIA CTPAHBbl, BaKHO, YTOObI BHEIIHUE 3aiiMbl

HCIIOJIB30BATIUCH JIS1 OCYIICCTBJICHUA TPOU3BOJUTCIIBHBIX HHBCCTHHHﬁ.

7. VYBenuueHnrue BHYTPEHHETO J0Jra ObUIO OTMEUYEHO B KQU€CTBE BaXKHEHIIICH TEHICHIINH,
3aCTyKMBAIOIIEH 0COO0T0 BHUMAHUS B CBSI3U C BO3HUKAIOMIMMU puckamu. OjHa u3
KOHKPETHBIX MPOOJIEM 3aKIF0OUAETCSI B OTCYTCTBUU JOCTOBEPHBIX JAHHBIX O BHYTPEHHEM JIOJITE.
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8.  Ilomumo cBsizeil Mex a1y SdKOHOMUYECKUM POCTOM U MPUEMIIEMBIM YPOBHEM
3a/10JDKEHHOCTH, BAKHO TaKKe MMPU3HATh CUCTEMHBIN aClEeKT, 3aKJIFOYAOIIHIICS B TOM, YTO
YUCTHIE BBIIJIATHI 110 BHEIIHEW 3a/10JDKEHHOCTH BCET1a IPEANOIaraloT HaAIMYUe aKTUBHOTO
CaJIBJIO 110 CUETY TEKYIIMX OTEepaIuil Y CTPAaHBI-IOKHUKA M COOTBETCTBYIOIIETO Je(UIIATA TIO
ATOMY CUETY Y CTPAHBI-KPEIUTOPA, YTO YACTO YIYCKAETCS U3 BULY JUPEKTUBHBIMH OpraHaAMH.

9.  VYmpaneHue J0ATOM JOKHO OCYIIECTBIIATHCS TAKUM 00pa3oM, YTOOBI YIUTHIBAIACH
BO3MOXHOCTb BHEIIHUX IIOKOBBIX NMOTPSICEHUI. B 3TOM CBS3U CTENEHb HEYCTOMYMUBOCTH
YCIIOBUH TOPTOBJIH JIIs aQpUKAHCKUX CTPaH B YETHIPE pa3a BBIIIE, YeM JIJIsl Pa3BUTHIX CTPaH, U4TO
B OCHOBHOM OOBSICHSICTCS PE3KHMH KOJICOaHUSIMU I1eH Ha He0OpaOOTaHHBIC CHIPHEBBIC TOBAPHI.

10. YcnoBus KpeIUTOBAHHS JOKHBI OBITh MOJIHOCTHIO TPAHCTIAPEHTHBIMH, a 33J0JDKEHHOCTh
JIOJKHA pAcCCMaTPHUBATHCS HE TOJIBKO Kak (PMHAHCOBAs, HO M MOpasibHas mpodiema. st Toro
4yTOOBI N30€XKaTh MOBTOPEHUS AOJITOBBIX KPU3NUCOB, KPEAUTOPAM clieAyeT IpUIEpKUBAThCS
IPUHIIMIIA OTBETCTBEHHOTO KPEIUTOBAHUS, IPOBOJS OLIEHKY IOJIOKEHUS 3aEMIIMKOB IPU
peocTaBiieHny 3aiiMoB. Hopserus, sBisitomiasicst KpyImHbIM JOHOPOM, OKa3bIBAIOIIUM
nomnepxkky FOHKTA/] B ocymectBinennu nporpamMmmbl JIM®AC (Cuctema ynpaBieHHs J0JITOM
¥ aHaJIM3a (UHAHCOBOTO MOJIOKEHHMS), YACNIAeT 0c000e BHIMaHUE ITPpobieMe 0N03HON
3a10/KeHHOCTU. OHOTrO JMIIb HAJUIEKAIETO YIPABICHUS JOJITOM HEOCTaTOYHO ISl TOTO,
YTOOBI PEIINUTH MPOOJIEMY BHEIIHEH 33/I0JDKEHHOCTH: TpeOyeTcsl TaKkKe pallnOHAIbHOE
yIpaBJIeHUE U MePHI 10 60pBrOe ¢ Koppymuei, MoOMIM3anus BHyTPEHHUX PECYPCOB U
OJylaronpusaTHasi MAKPOIKOHOMHUYECKAs Cpefa.

11. PaznuuHble 3aMHTEPECOBAHHBIE CTOPOHBI JOJIKHBI ONIPEAEIUTh IIYTH U CPEACTBA IS
yAYYIICHUS] TPAHCIAPSHTHOCTH YCJIOBHI KpeauToBanus. Pa3paborannas MB®/BcemupHbiM
0aHKOM METOJIMKa orpeiesieHus npuemiemocTu noira (MITJ]) Moxer Takke oka3aTbCs BeChbMa
TIOJIC3HOM /IS 11eJIel MHUIIMATUBBI IO 00ECTIEYSHNIO TPAHCIIAPEHTHOCTH J0JTa, KOTOpast JOJDKHA

IMMO3BOJIUTH YIY4YIIUTb KOOPJAWHAINIO IMOJIMTUKHA B obOactu KpCAUTOBAHUA.

12. MII/J, sBnsromasicst HeHHBIM HHCTPYMEHTapHeM, MOTrJia Obl OJMYYHTh JalibHeHee
pa3BUTHE, C TEM YTOOBI OHA JIyYIlle OTpaXkajla MHBECTUIINH, OCYIIECTBIIIEMBIE 3a CUET BHEIIHUX
KpeAUTOB; o0ecreurBaa JIy4lInil ydeT BHEITHUX HIOKOBBIX NMOTPACEHUI B IPOLIECCE aHAIM3a
CTEIIEHU NPUEMIIEMOCTH 33J0JDKEHHOCTH; 00eCIeunBaa yBsI3Ky aHaJIn3a BHEIIHEN
3aI0JDKEHHOCTH € aHAJIM30M BHYTPEHHETO I'OCYAAPCTBEHHOIO 0JIra;, W JUHAMUYHO OTpakasia
KaueCTBEHHbIE aCMEKThl HAIIMOHATBHBIX MHCTUTYLIMOHAIBHBIX CTPYKTYp. HeoOxoaumo, 94To0s!
BCE 3aMHTEPECOBAHHBIE CTOPOHBI BHECIIM BKJIAJ B YCWINS 110 JaybHeNemy pazsutuo MIL/I o

YKa3aHHbIM WU JPYT'UM HAIIPABJIICHHUAM.
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13. B unTepecax goctmwkenus LIPIT mepbl mo o0yierdeHuIo 3210 5KEHHOCTH MOTJIA ObI OBITh
pacmnpocTpaHeHbl Ha BCE pa3BUBAIOIIMECS CTPAHBI, C TEM YTOOBI HE CTABUTh B HEBBITOIHOE
MOJIOKEHHE CTPaHbl, KOTOPBIM YIJI0Ch N30€kKaTh CEPhE3HBIX MPOOJIEM B 00CTYKUBAHUU
3a10JDKeHHOCTH. HeoOxoauMo pa3paboTaTh HOBBIE HHCTPYMEHThI MEXKIYHAPOTHOTO
KPEANTOBAHUS, TIO3BOJISIONINE CMSITIUTH ITOCIIEICTBUS BHEITHUX MIOKOBBIX MOTpsiceHui. Kpome
TOTO, HEe HATAKEHA JIOCTATOYHASI KOOPIUHAIUS YCUITHH MEXIY TIOJB30BaTEISIMK, JOHOPAMH U
OpraHu3aTOpPaMH MPOTPAMM I10 YKPEIUICHHUIO TIOTEHIHANIa B 00IaCTH YIIPABICHUS JIOJITOM.

14. Bsuio BrICKa3aHo 00Ilee MHEHHE O IIEHHOM 3HaueHuU niporpammel JIMDAC u moiepxrkH,
okasbiBaeMoil FOHKTAJI B nene ykpermieHus: HoTeHIMana B 00JaCTH YIpaBJIE€HUs J0ITOM.
Heo6xoanmo ere 60bI1e YKPEUTH 3Ty MOIACPKKY HapsAy C aHAIUTHIECKOI paboToi
IOHKTAJI. KOHKTA/] morsna 661 0Ka3aTh COJIEUCTBHE B pa3pabOTKe HHCTPYMEHTOB JIJIst
OLICHKH CTETIEHU yA3BUMOCTH Pa3INYHbIX CYyOBEKTOB M MEXaHU3MOB, KOTOPHIE B HEKOTOPBIX
clIydasix MOTYT TaKXe TpeOoBaTh 0oJiee MPUCTAIBHOTO KOHTPOJISA; B pa3paboTke Ooiee
COBEPILIEHHBIX HHCTPYMEHTOB ()MHAHCUPOBAHUS U MEP TI0 OCYIIECTBICHUIO KOHTPOJIA 32
IPUTOKOM KaluTalla, OKa3bIBAIOIIMM JECTA0OMIN3UPYIOLIEe BO3IEHCTBUE; B OLIEHKE PUCKOB; U B
OKa3aHUU KOHCYJIBTAaTUBHOI'O COJIEHCTBUS IO BOIIPOCAM MaKpOIKOHOMHUYECKOM MOJIUTHKH,

HaHpaBHGHHOfI Ha MOOHIPCHUC MPOU3BOAUTCIILHBIX I/IHBCCTI/IIII/II;'I N DKOHOMHYECCKOI'0 pocCTa.



