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CJ8@&@*bV4,CJ8@&@*bV4, BD4>P4BZBD4>P4BZ 44 P,:4P,:4 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!)

=40,=40, BD4&@*bHFbBD4&@*bHFb @F>@&@B@:"("`V4,@F>@&@B@:"("`V4, BD4>P4BZBD4>P4BZ 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!):

E:J04H\E:J04H\ 4>FHDJ<,>H@<4>FHDJ<,>H@< *@FH40,>4b*@FH40,>4b P,:,6P,:,6 (@FJ*"DFH&(@FJ*"DFH& - R:,>@&R:,>@& _=7G!)_=7G!).

E:J04H\E:J04H\ &ZD"0,>4,<&ZD"0,>4,< JF4:46JF4:46, BD4:"(",<ZNBD4:"(",<ZN _=7G!)_=7G!) && D"<8"ND"<8"N &ZB@:>,>4b&ZB@:>,>4b

&@2:@0,>>ZN&@2:@0,>>ZN >">" >,,>,, 2"*"R2"*"R && @$:"FH4@$:"FH4 D"2&4H4bD"2&4H4b, 44 ,,,, 4FF:,*@&"H,:\F8@64FF:,*@&"H,:\F8@6 44

">":4H4R,F8@6">":4H4R,F8@6 D"$@HZD"$@HZ, 8@H@D"b8@H@D"b *@:0>"*@:0>" @F&,V"H\@F&,V"H\ BD@4FN@*bV4,BD@4FN@*bV4, && <4D@&@6<4D@&@6

^8@>@<48,^8@>@<48, 42<,>,>4b42<,>,>4b, @$:,(R"H\@$:,(R"H\ D"2D"$@H8JD"2D"$@H8J B@:4H484B@:4H484 && (@FJ*"DFH&"N(@FJ*"DFH&"N- R:,>"NR:,>"N,
BD@8:"*Z&"H\BD@8:"*Z&"H\ BJH\BJH\ *:b*:b 8@>FHDJ8H4&>@(@8@>FHDJ8H4&>@(@ B@:4H4R,F8@(@B@:4H4R,F8@(@ *4":@("*4":@(" <,0*J<,0*J

(@FJ*"DFH&"<4(@FJ*"DFH&"<4- R:,>"<4R:,>"<4, JR4HZ&"H\JR4HZ&"H\ D"2>Z,D"2>Z, 44 <,>b`V4,Fb<,>b`V4,Fb B@HD,$>@FH4B@HD,$>@FH4 && @$:"FH4@$:"FH4

D"2&4H4bD"2&4H4b, 4<,H\4<,H\ BD"8H4R,F8J`BD"8H4R,F8J` >"BD"&:,>>@FH\>"BD"&:,>>@FH\ 44 @$,FB,R4&"H\@$,FB,R4&"H\ @D4,>H4DZ@D4,>H4DZ && &@BD@F"N&@BD@F"N

D"2D"$@H84D"2D"$@H84 >"P4@>":\>@6>"P4@>":\>@6 B@:4H484B@:4H484 44 F@2*">4bF@2*">4b $:"(@BD4bH>ZN$:"(@BD4bH>ZN JF:@&46JF:@&46 *:b*:b H@D(@&:4H@D(@&:4

44 D"2&4H4bD"2&4H4b.

%>@F4H\%>@F4H\ &8:"*&8:"* && *@FH40,>4,*@FH40,>4, P,:,6P,:,6, @BD,*,:,>>ZN@BD,*,:,>>ZN *:b*:b BJ$:48"P46BJ$:48"P46 ?D(">42"P44?D(">42"P44

?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 B@FD,*FH&@<B@FD,*FH&@<: F@*,6FH&4bF@*,6FH&4b D,":42"P44D,":42"P44 P,:,6P,:,6 44 BD4>P4B@&BD4>P4B@&

?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46; >,B@FD,*FH&,>>@(@>,B@FD,*FH&,>>@(@ F@*,6FH&4bF@*,6FH&4b @FJV,FH&:,>4`@FJV,FH&:,>4`

@*>@(@@*>@(@ 4:44:4 $@:,,$@:,, &4*@&&4*@& *,bH,:\>@FH4*,bH,:\>@FH4, BD,*JF<@HD,>>ZNBD,*JF<@HD,>>ZN && BD@(D"<<,BD@(D"<<, _=7G!)_=7G!);
J*@&:,H&@D,>4bJ*@&:,H&@D,>4b &Zb&:,>>@(@&Zb&:,>>@(@ FBD@F"FBD@F" F@F@ FH@D@>ZFH@D@>Z R,H8@R,H8@ @BD,*,:,>>@6@BD,*,:,>>@6 P,:,&@6P,:,&@6

R4H"H,:\F8@6R4H"H,:\F8@6 "J*4H@D44"J*4H@D44; *@FH40,>4b*@FH40,>4b 4>H,::,8HJ":\>@(@4>H,::,8HJ":\>@(@ JD@&>bJD@&>b, *,:"`V,(@*,:"`V,(@ R,FH\R,FH\

?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46; 44 >,*@BJV,>4b>,*@BJV,>4b 2>"R4H,:\>@(@2>"R4H,:\>@(@ *J$:4D@&">4b*J$:4D@&">4b

J0,J0, @BJ$:48@&">>ZN@BJ$:48@&">>ZN 44 :,(8@*@FHJB>ZN:,(8@*@FHJB>ZN <"H,D4":@&<"H,D4":@&.

E@2*"&"H\E@2*"&"H\ $@:,,$@:,, BD@R>J`BD@R>J` @F>@&J@F>@&J *:b*:b <,0BD"&4H,:\FH&,>>ZN<,0BD"&4H,:\FH&,>>ZN @$FJ0*,>46@$FJ0*,>46 && _=7G!)_=7G!)

44 H,<H,< F"<Z<F"<Z< FB@F@$FH&@&"H\FB@F@$FH&@&"H\ D"2&4H4`D"2&4H4` BD@P,FF"BD@P,FF" *4":@("*4":@(", L@D<4D@&">4bL@D<4D@&">4b 8@>F,>FJF"8@>F,>FJF"

44 D"2D"$@H84D"2D"$@H84 B@:4H484B@:4H484 B@B@ @F>@&>Z<@F>@&>Z< &@BD@F"<&@BD@F"< ,,,, BD@(D"<<ZBD@(D"<<Z D"$@HZD"$@HZ.

%ZFHJB"H\%ZFHJB"H\ 4>FHDJ<,>H@<4>FHDJ<,>H@< D"2&4H4bD"2&4H4b :`*F84N:`*F84N D,FJDF@&D,FJDF@& 44 >"P4@>":\>@(@>"P4@>":\>@(@ D"2&4H4bD"2&4H4b &&

F@@H&,HFH&44F@@H&,HFH&44 FF @$V,6@$V,6 >"BD"&:,>>@FH\`>"BD"&:,>>@FH\` BD@(D"<<ZBD@(D"<<Z H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

_=7G!)_=7G!), >"P,:,>>@6>"P,:,>>@6 >">" >"D"V4&">4,>"D"V4&">4, B@H,>P4":"B@H,>P4":".

1>"8@<4H\1>"8@<4H\ @$V,FH&,>>@FH\@$V,FH&,>>@FH\ FF D@:\`D@:\` _=7G!)_=7G!) && *4F8JFF4bN*4F8JFF4bN B@B@ BD@$:,<"<BD@$:,<"< D"2&4H4bD"2&4H4b.

AD4AD4 @FJV,FH&:,>44@FJV,FH&:,>44 F&@,6F&@,6 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!) *@:0>"*@:0>" FHD,<4H\FbFHD,<4H\Fb:

?F&"4&"H\?F&"4&"H\ F@&D,<,>>Z,F@&D,<,>>Z, H,N>@:@(44H,N>@:@(44 && P,:bNP,:bN B@&ZT,>4bB@&ZT,>4b ^LL,8H4&>@FH4^LL,8H4&>@FH4 44

D"FT4D,>4bD"FT4D,>4b @N&"H"@N&"H" *,bH,:\>@FH4*,bH,:\>@FH4 _=7G!)_=7G!).

)@$4&"H\Fb)@$4&"H\Fb <"8F4<":\>@6<"8F4<":\>@6 ^8@>@<4R,F8@6^8@>@<4R,F8@6 ^LL,8H4&>@FH4^LL,8H4&>@FH4 BD4BD4 4FB@:\2@&">444FB@:\2@&">44

D,FJDF@&D,FJDF@&.

E@&,DT,>FH&@&"H\E@&,DT,>FH&@&"H\ F4FH,<JF4FH,<J <"D8,H4>("<"D8,H4>(" 44 BD@*"0BD@*"0.
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%%+)+=3+%%+)+=3+

1. =" F&@,6 F@D@8 HD,H\,6 F,FF44 & @8Hb$D, 1996 (@*" E@&,H B@ H@D(@&:, 4 D"2&4H4` &

F@@H&,HFH&44 F BJ>8H@< 107 a) *@8J<,>H" " A"DH>,DFH&@ & P,:bN D@FH" 4 D"2&4H4b",
BD4>bH@(@ >" _=7G!) IX, BD@&,: @$2@D 42*"H,:\F8@6 B@:4H484 _=7G!). % F&b24 F

^H4< E@&,HJ $Z: BD,*FH"&:,> *@8:"* F,8D,H"D4"H", @2"(:"&:,>>Z6 " ?$2@D 42*"H,:\F8@6

B@:4H484 _=7G!)" (TD/B/43/CRP.4). % J8"2">>@< *@8J<,>H, $Z: F*,:"> &Z&@* @ H@<,
RH@ & F4:J Db*" @$FH@bH,:\FH& &@2>48:" >,@$N@*4<@FH\ B,D,F<@HD" 42*"H,:\F8@6 B@:4H484

_=7G!), 4 $Z:@ BD,*:@0,>@, RH@$Z @> BD@&@*4:Fb O,:,&@6 (DJBB@6 B@ *@8J<,>H"P44 4

BJ$:48"P4b<, JRD,0*,>>@6 ',>,D":\>Z< F,8D,H"D,< _=7G!) & D"<8"N @$2@D"

^LL,8H4&>@FH4, BD@N@*4&T,(@ & H@H B,D4@* & <"FTH"$"N &F,6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 1/. ?*@$D4& ^H@H B@*N@*, E@&,H B@FH">@&4:, RH@ ',>,D":\>Z6 F,8D,H"D\ &>"R":,

D"FF<@HD4H *@8:"* O,:,&@6 (DJBBZ, F@FH"&:,>4, 8@H@D@(@ *@:0>@ $ZH\ 2"&,DT,>@ 8 <"DHJ

1997 (@*", 4 2"H,< BD,*FH"&4H *@8:"* E@&,HJ.

2. % F@@H&,HFH&44 F ^H4< D,T,>4,< O,:,&"b (DJBB" BD@">":424D@&":" 42*"H,:\F8J`

B@:4H48J _=7G!). AD4 ^H@< @>" DJ8@&@*FH&@&":"F\ &Z&@*"<4, FL@D<J:4D@&">>Z<4 &

JB@<b>JH@< &ZT, *@8:"*, (TD/B/43/CRP.4), F@@$D"0,>4b<4, &ZF8"2">>Z<4 E@&,H@< &

F@(:"F@&">>ZN &Z&@*"N 439 (XLIII) 4 J8"2">4b<4, B@:JR,>>Z<4 & D"<8"N @$2@D"

@$V,F4FH,<>@6 42*"H,:\F8@6 B@:4H484 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. A@F:,*>46

<@<,>H @F@$,>>@ &"0,>, B@F8@:\8J _=7G!) b&:b,HFb >,@HX,<:,<@6 R"FH\` ?D(">42"P44

?$X,*4>,>>ZN ="P46, 4 F@@H&,HFH&,>>@ ,, BJ$:48"P44 >, H@:\8@ *@:0>Z F@@H&,HFH&@&"H\

8D4H,D4b<, BD4<,>b,<Z< & <"FTH"$"N &F,6 F4FH,<Z, >@ 4 b&:bH\Fb &8:"*@< & *@FH40,>4,

P,:,6, FH"&bV4NFb B,D,* BJ$:48"P4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. 7D@<, H@(@,
O,:,&"b (DJBB" BD@&,:" 8@>FJ:\H"P44 F F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 F,8D,H"D4"H"

_=7G!), ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, ( _=?') 4

O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, F (@FJ*"DFH&"<4-
R:,>"<4. % ^H@6 F&b24 @D(">42@&Z&":4F\ F@&,V">4b F 8@@D*4>"H@D"<4 (DJBB FHD"> 4 F

@H*,:\>Z<4 D,(4@>":\>Z<4 (DJBB"<4 4 *,:,("P4b<4.

3. % >"FH@bV,< *@8:"*, F@*,D0"HFb &Z&@*Z O,:,&@6 (DJBBZ, @*@$D,>>Z, ',>,D":\>Z<

F,8D,H"D,< _=7G!). % >"R":, *@8:"*" D"2XbF>b,HFb D@:\ BJ$:48"P46 & _=7G!)

( (:"&" 1) 4 42:"("`HFb >,8@H@DZ, B@F:,*>4, H,>*,>P44 ( (:"&" II). 1"H,< & >,<

BD@&@*4HFb @$2@D ^H"B@& B:">4D@&">4b, &ZBJF8", D"FBD@FHD">,>4b 4 @P,>84 4 &Z>@FbHFb

D,8@<,>*"P44 @H>@F4H,:\>@ 8"0*@6 42 JB@<b>JHZN @$:"FH,6, 8@H@DZ, BD,*FH"&:b`H F@$@6

$"2@&Z, ^:,<,>HZ >@&@6 42*"H,:\F8@6 B@:4H484 ( (:"&" III). 1"&,DT",H *@8:"*

BD,*:@0,>4, @ F@2*">44 & D"<8"N F,8D,H"D4"H" 32*"H,:\F8@(@ 8@<4H,H" *:b >"*2@D" 2"

^LL,8H4&>Z< @FJV,FH&:,>4,< 42*"H,:\F8@6 B@:4H484 ( (:"&" IV).
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I. C?9[C?9[ AI#937!O35AI#937!O35 %% _=7G!)_=7G!)

4. O,>>@FH\ @$:"*"`V4N ^8FB,DH>@6 $"2@6 JRD,0*,>46, 8@H@DZ, 2">4<"`HFb &@BD@F"<4

D"2&4H4b, @$JF:@&:4&",HFb 4N FB@F@$>@FH\` (,>,D4D@&"H\ >" @F>@&, F&@,(@ 4FF:,*@&"H,:\F8@(@

B@H,>P4":" >@&Z, 4*,4, " H"80, @BZH@< D"$@HZ B@ BD@$:,<"H48, D"2&4H4b, >"8@B:,>>Z<

4<4 & BD@P,FF, @B,D"H4&>@6 *,bH,:\>@FH4. 3<,>>@ H"8 @$FH@4H *,:@ & F:JR", _=7G!).
% F"<@< *,:,, FB@F@$>@FH\ &ZFHJB"H\ P,>HD@< *:b BD@&,*,>4b 4FF:,*@&"H,:\F8@6

*,bH,:\>@FH4, H&@DR,F8@6 D"2D"$@H84 8@>P,BHJ":\>ZN BD@$:,< 4 ">":42" B@:4H484 4 >"

^H@6 @F>@&, (,>,D4D@&"H\ 4*,4 4 BD@(D"<<>Z, 4>4P4"H4&Z >,42<,>>@ b&:b,HFb N"D"8H,D>@6

@F@$,>>@FH\` JF4:46 _=7G!), BD4:"(",<ZN ,` F <@<,>H" F@2*">4b & D"<8"N &ZB@:>,>4b

&@2:@0,>>ZN >" @D(">42"P4` 2"*"R & @$:"FH4 D"2&4H4b.

5. %"0>@, 2>"R,>4, ^H4N LJ>8P46 &>@&\ B@:JR4:@ B@*H&,D0*,>4, >" _=7G!) IX.
% ;4*D">*F8@6 *,8:"D"P44 J8"2Z&",HFb, RH@ " & F&@,6 4FF:,*@&"H,:\F8@6 4 ">":4H4R,F8@6

D"$@H, _=7G!) *@:0>" @F&,V"H\ BD@4FN@*bV4, & <4D@&@6 ^8@>@<48, 42<,>,>4b & 4N

F&b24 F H@D(@&:,6, 4>&,FH4P4b<4, H,N>@:@(4,6, JF:J("<4 4 D"2&4H4,<. G"8"b *,bH,:\>@FH\

*@:0>" @$:,(R"H\ D"2D"$@H8J B@:4H484 & (@FJ*"DFH&"N- R:,>"N BD4 @FJV,FH&:,>44 4<4 JF4:46

& P,:bN D"2&4H4b. ?>" *@:0>" BD@8:"*Z&"H\ BJH\ *:b 8@>FHDJ8H4&>@(@ B@:4H4R,F8@(@

*4":@(" <,0*J (@FJ*"DFH&"<4- R:,>"<4 & 4>H,D,F"N D"FT4D,>4b BD,4<JV,FH& H@D(@&:4. %

N@*, ^H@6 D"$@HZ F:,*J,H JR4HZ&"H\ D"2>Z, 4 <,>b`V4,Fb B@HD,$>@FH4 & @$:"FH4 D"2&4H4b

& BD@P,FF, 4>H,(D"P44 & <4D@&J` ^8@>@<48J". IR"FH>484 8@>L,D,>P44 H"80,

B@*R,D8>J:4, RH@ " *,bH,:\>@FH\ _=7G!) *@:0>" 4<,H\ BD"8H4R,F8J` >"BD"&:,>>@FH\ 4

@$,FB,R4&"H\ @D4,>H4DZ & &@BD@F"N D"2D"$@H84 >"P4@>":\>@6 B@:4H484 4 F@2*">4b

$:"(@BD4bH>ZN JF:@&46 *:b H@D(@&:4 4 D"2&4H4b". ]H4 0, D,8@<,>*"P44 &8:`R,>Z &

BD@(D"<<J _=7G!) & FD,*>,FD@R>@< B:">, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" B,D4@*

1998-2001 (@*@&, BD4>bH@< ',>,D":\>@6 !FF"<$:,,6 & *,8"$D, 1996 (@*".

6. 3<,`V4,Fb & _=7G!) B@H,>P4":\>Z, &@2<@0>@FH4, B@2&@:b`V4, &>,FH4 &,F@<Z6

&8:"* & *@FH40,>4, ^H4N P,:,6, <@(JH $ZH\ D,":42@&">Z H@:\8@ & H@< F:JR",, ,F:4

4>L@D<"P4b @$ 4H@("N ,, 4FF:,*@&"H,:\F8@6 D"$@HZ 4 @$ JD@8"N, 42&:,8",<ZN 42

*,bH,:\>@FH4 >" <,FH"N, $J*,H *@FH4("H\ H,N :4P 4 JRD,0*,>46, 8@H@DZ, @8"2Z&"`H

&:4b>4, >" B@:4H48J & (@FJ*"DFH&"N- R:,>"N, L@D<4DJ`H H"8J` B@:4H48J 4 &@B:@V"`H ,, &

042>\. % ^H@< F<ZF:, ^LL,8H4&>@, 4 T4D@8@, D"FBD@FHD">,>4, 4>L@D<"P44 &ZFHJB",H

>,@$N@*4<Z< 8@<B@>,>H@< *,bH,:\>@FH4 B@ &ZB@:>,>4` B@:JR,>>ZN <">*"H@&.

7. %ZB@:>bb ^HJ LJ>8P4`, BJ$:48"P44 _=7G!) F JFB,N@< BD4@$D,:4 T4D@8J` 4

<>@(@B:">@&J` "J*4H@D4`. ?>" @N&"HZ&",H B@:4H4R,F84N *,bH,:,6, B"D:"<,>H"D4,& 4 :4P,
@H&,HFH&,>>ZN 2" D"2D"$@H8J B@:4H484; >"JR>ZN D"$@H>48@& 4 *DJ(4N >,2"&4F4<ZN

^8FB,DH@&; 4 BD,*FH"&4H,:,6 =A?, *,:@&ZN 8DJ(@&, HDJ*bV4NFb 4 FD,*FH& <"FF@&@6

4>L@D<"P44 8"8 & D"2&4&"`V4NFb, H"8 4 & D"2&4HZN FHD">"N.
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8. % _=7G!) F@$FH&,>>@ BJ$:48"P44 2"&,DT"`H *@&@:\>@ *:4H,:\>Z6 BD@P,FF

4FF:,*@&"H,:\F8@6 4 ">":4H4R,F8@6 D"$@HZ. 7D@<, H@(@, ^H@ @H*,:\>Z6 &4* *,bH,:\>@FH4,
8@H@DZ6 B@(:@V",H @H>@F4H,:\>@ >,$@:\T@6 @$X,< D,FJDF@&. ="BD4<,D, & _=7G!)

H4B@(D"LF84, D"FN@*Z F@FH"&:b`H @8@:@ 1,5% ,, @$V,(@ $`*0,H". I<,FH>@ H"80,

@H<,H4H\, RH@ & F@@H&,HFH&44 F HD"*4P4b<4 4 8J:\HJD@6 *,bH,:\>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8@H@DZ, F@2*"&":4F\ & 2>"R4H,:\>@6 FH,B,>4 (@FJ*"DFH&"<4- R:,>"<4,
B,R"H>Z6 H,8FH B@RH4 &F,(*" b&:b,HFb 8@>,R>Z< BD@*J8H@< D"$@HZ F,8D,H"D4"H". G"8,
^LL,8H4&>@FH\ B@F:,*>,6 @P,>4&",HFb B@ &ZB@:>,>4` 2"B:">4D@&">>ZN <,D@BD4bH46/ &ZBJF8J

F@@H&,HFH&J`V,6 BD@*J8P44 & 8"0*@< 8@>8D,H>@< (@*J. A@F8@:\8J BD@*J8P4b, *:b

8@H@D@6 >, JFH">@&:,> 4*,>H4L48"P4@>>Z6 >@<,D *@8J<,>H", >, D"FF<"HD4&",HFb

IBD"&:,>4,< F:J0$ &>JHD,>>,(@ >"*2@D" ( IE%=) 8"8 &ZBJV,>>"b, BD4>bH@ FR4H"H\, RH@

BD@*J8P4,6 b&:b,HFb >"B,R"H">>Z6 *@8J<,>H/ BJ$:48"P4b. G"84, F@@$D"0,>4b *@:0>Z

JR4HZ&"H\Fb BD4 BD@&,*,>44 :`$@(@ @$2@D" 42*"H,:\F8@6 B@:4H484 _=7G!).

9. )DJ(4< &"0>Z< L"8H@D@< b&:b,HFb BD@N@*4&T"b & BD@T:@< (@*J ^B@N":\>"b

8@>L,D,>P4b, & D,2J:\H"H, 8@H@D@6 $Z:" BD@&,*,>" D,@D(">42"P4b <,0BD"&4H,:\FH&,>>@(@

<,N">42<" 4 FHDJ8HJDZ _=7G!) 4 BD@&,*,>" B,D,@D4,>H"P4b BD@(D"<<Z D"$@HZ *:b JR,H"

BD4@D4H,H@& (@FJ*"DFH&- R:,>@&. ]H4 D,L@D<Z &:,8JH 2" F@$@6 FJV,FH&,>>Z, B@F:,*FH&4b

*:b 42*"H,:\F8@6 B@:4H484 _=7G!). E@(:"F>@ B@FH<4*D">*F8@<J FP,>"D4` 8D"6>,

&"0>@, RH@$Z BJ$:48"P44 @HD"0":4 ^H4 >@&Z, B@*N@*Z 4 FH">@&4:4F\ ^LL,8H4&>Z<

^:,<,>H@< BD@&@*4<@6 ?D(">42"P4,6 FHD"H,(44 @FJV,FH&:,>4b &@2:@0,>>@6 >" >,, 2"*"R4

F@*,6FH&@&"H\ 4>H,(D"P44 D"2&4&"`V4NFb FHD"> & <4D@&J` ^8@>@<48J. G"8, >"BD4<,D,
BJ$:48"P44 *@:0>Z: $@:,, 8@>8D,H>@ B@*8D,B:bH\ <,0BD"&4H,:\FH&,>>Z, @$FJ0*,>4b &

_=7G!) 4 H,< F"<Z< FB@F@$FH&@&"H\ BD@P,FFJ *4":@(", L@D<4D@&">4b 8@>F,>FJF" 4

D"2D"$@H84 B@:4H484 B@ @F>@&>Z< BD@$:,<"<, @N&"HZ&",<Z< BD@(D"<<@6 D"$@HZ; JH@R>bH\

N"D"8H,D B@F:,*FH&46 "8HJ":\>ZN BD@$:,< 4 H,>*,>P46 *:b D"2&4H4b 4 FB@F@$FH&@&"H\

>"JR>@<J @$FJ0*,>4` ^H4N &@BD@F@&; 4 F:J04H\ 4>FHDJ<,>H@< D"2&4H4b :`*F84N D,FJDF@&

4 4>FH4HJP4@>":\>@(@ D"2&4H4b & F@@H&,HFH&44 F @$V,6 >"BD"&:,>>@FH\` BD@(D"<<Z

H,N>4R,F8@(@ F@HDJ*>4R,FH&" _=7G!), >"P,:,>>@6 >" >"D"V4&">4, B@H,>P4":". ="8@>,P,
>@ @H>`*\ >, & B@F:,*>`` @R,D,*\, BJ$:48"P44 *@:0>Z $J*4H\ H&@DR,F8J` <ZF:\

B,DF@>":" F,8D,H"D4"H" 4 2>"8@<4H\ @$V,FH&,>>@FH\ F D@:\` _=7G!) & @$FJ0*,>44

BD@$:,< D"2&4H4b.

10. C,T4H\ FH@:\ D"2>@@$D"2>Z, 2"*"R4 &,F\<" >,BD@FH@. ):b ^H@(@ >,@$N@*4<"

42*"H,:\F8"b B@:4H48", 8@H@D"b $Z:" $Z P,:,>"BD"&:,>>@6, >@ & H@ 0, &D,<b (4$8@6,
@N&"HZ&":" &,F\ 8@<B:,8F BD@$:,<, >@ @FH"&":"F\ BD4 ^H@< JBD"&:b,<@6. E ^H@6 P,:\`

FJV,FH&J`V4, <,N">42<Z, DJ8@&@*bV4, BD4>P4BZ 4 BD@P,*JDZ $Z:4 B@*&,D(>JHZ

8D4H4R,F8@<J ">":42J 4 B@*(@H@&:,>Z BD,*:@0,>4b B@ 4N 8@DD,8H4D@&8, F JR,H@<

FJV,FH&J`V4N HD,$@&">46. AD4 ^H@< >"*:,0"V4< @$D"2@< JR4HZ&":4F\ BD@$:,<Z,
$,FB@8@bV4, (@FJ*"DFH&" - R:,>Z _=7G!), F@@H&,HFH&J`V4, DJ8@&@*bV4, BD4>P4BZ,
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D"2D"$@H">>Z, O,>HD":\>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@

4FB@:>,>4, D,2@:`P46 ',>,D":\>@6 !FF"<$:,4, 4 D,T,>4b, BD4>bHZ, & B@F:,*>,, &D,<b

',>,D":\>Z< F,8D,H"D,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ="Db*J F JF4:4b<4,
>"BD"&:,>>Z<4 >" &ZB@:>,>4, ^H4N D"2:4R>ZN HD,$@&">46, $Z:" H"80, BD,*BD4>bH"

B@BZH8" &Zb&4H\ &@2<@0>@FH4 *:b *":\>,6T,6 D"P4@>":42"P44, B@>4<",<@6 8"8 B@&ZT,>4,

@H*"R4 BD4 4FB@:\2@&">44 @(D">4R,>>ZN D,FJDF@&.

II. A?E9+)=3+A?E9+)=3+ G+=)+=O33G+=)+=O33 %% ?#9!EG3?#9!EG3 AI#937!O35AI#937!O35 _=7G!)_=7G!)

11. % P,:bN $`*0,H" B@ BD@(D"<<"< B4F\<,>>Z, <"H,D4":Z B@*D"2*,:b`HFb >" BbH\

@F>@&>ZN 8"H,(@D46: i) *@8J<,>H"P4b *:b @$FJ0*,>4b, @N&"HZ&"`V"b & @F>@&>@<

*@8:"*Z 4 FBD"&@R>Z, *@8J<,>HZ, B@*(@H"&:4&",<Z, *:b F@&,V">46 <,0BD"&4H,:\FH&,>>ZN

@D(">@& _=7G!) 4 *DJ(4N @D(">@&, H"84N, 8"8 ',>,D":\>"b !FF"<$:,b 4 ]7?E?E, "

H"80, @L4P4":\>Z, @HR,HZ @ D"$@H, H"84N F@&,V">46; ii) B,D4@*4R,F84, BJ$:48"P44,
8@H@DZ, &ZBJF8"`HFb 8"8 & F@@H&,HFH&44 F B@:JR,>>Z<4 4>FHDJ8P4b<4, H"8 4 &

4>4P4"H4&>@< B@Db*8, 4 8 R4F:J 8@H@DZN @H>@FbHFb ,0,<,FbR>Z, $`::,H,>4, ,0,(@*>484,
FH"H4FH4R,F84, 4 4>Z, FBD"&@R>484, 4FF:,*@&"H,:\F84, *@8J<,>HZ, & R"FH>@FH4 *@8J<,>HZ

F,D44 Discussion Papers , 4 ,0,(@*>Z, H,<"H4R,F84, *@8:"*Z, >"BD4<,D )@8:"* @

H@D(@&:, 4 D"2&4H44, )@8:"* @ <4D@&ZN 4>&,FH4P4bN 4 )@8:"* @ >"4<,>,, D"2&4HZN

FHD">"N; iii) >,B,D4@*4R,F84, BJ$:48"P44, &ZBJF8",<Z, & F@@H&,HFH&44 F B@:JR,>>Z<4

4>FHDJ8P4b<4 4:4 & 4>4P4"H4&>@< B@Db*8, 4 @N&"HZ&"`V4, (:"&>Z< @$D"2@< 4FF:,*@&">4b,
*@8:"*Z 4:4 <@>@(D"L44, " H"80, D"2@&Z, BJ$:48"P44, >"BD4<,D *@8:"*Z @ D"$@H,

F,<4>"D@& 4:4 B@*$@D84 H,<"H4R,F84N 4FF:,*@&">46 B@ FHD">"<; iv) H,N>4R,F84,

<"H,D4":Z, &8:`R"b $"2Z *">>ZN, BD@(D"<<>@, @$,FB,R,>4,, FBD"&@R>484,
$4$:4@(D"L4R,F84, 42*">4b 4 FB,P4":424D@&">>Z, H,N>4R,F84, *@8J<,>HZ; 4

v) 4>L@D<"P4@>>Z, <"H,D4":Z, & R"FH>@FH4 4>L@D<"P4@>>Z, $`::,H,>4, $`::,H,>4,
BD@FB,8HZ 4 $D@T`DZ, BD,FF- D,:42Z, &4*,@- 4 2&J8@2"B4F4.

12. ?$X,< 4 F@*,D0">4, BJ$:48"P46 _=7G!) <,>b`HFb F JR,H@< >@&ZN @$FH@bH,:\FH&, 4

& R"FH>@FH4 F JR,H@< 42<,>,>46 & BD@(D"<<, D"$@HZ. G"8, & BD,*FH"&:,>>ZN

',>,D":\>@<J F,8D,H"D` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD,*:@0,>4bN B@ $`*0,HJ

_=7G!) B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999 (@*@& BD,*JF<@HD,> &ZBJF8 &

@$V,6 F:@0>@FH4 217 B,D4@*4R,F84N 4 >,B,D4@*4R,F84N BJ$:48"P46 ( 8"0*@, B,D4@*4R,F8@,

42*">4, &ZN@*4H & >,F8@:\84N &ZBJF8"N). A@ FD"&>,>4` F JH&,D0*,>>Z< ( *@ ;4>*D">*")
',>,D":\>@6 !FF"<$:,,6 $`*0,H@< B@ BD@(D"<<"< >" 1996-1997 (@*Z, & 8@H@D@<

BD,*JF<@HD,> &ZBJF8 254 H"84N BJ$:48"P46, BD,*:"(",<Z6 >" BD,*FH@bV46 *&JN(@*4R>Z6

B,D4@* @$X,< BJ$:48"P46 BD,*FH"&:b,H F@$@6, H"84< @$D"2@<, F@8D"V,>4, >" 15%
( F<. H"$:4PJ >40,).
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13. 32<,>4:@F\ 4 F@*,D0">4, BD@(D"<<Z BJ$:48"P44, 8"8 ^H@ &4*>@ 42 FD"&>,>4b

BD,*:@0,>46 B@ $`*0,HJ *@ 4 B@F:, ;4*D">*F8@6 8@>L,D,>P44. % JB@<b>JH@6 H"$:4P,

*">>Z, BD4&@*bHFb & D"2$4&8, B@ B@*BD@(D"<<"<, 4FN@*b 42 @BD,*,:,>>ZN *@BJV,>46

@H>@F4H,:\>@ F&b24 B@*BD@(D"<< *@ 4 B@F:, ;4*D">*".

14. A@ B@*BD@(D"<<, 9.1 ( ':@$":42"P4b 4 D"2&4H4,) @$X,< BJ$:48"P46 BD,*:@0,>@

F@8D"H4H\ B@RH4 >" 33%, (:"&>Z< @$D"2@< $:"(@*"Db D"P4@>":42"P44 D"2:4R>ZN

FH"H4FH4R,F84N BJ$:48"P46. E *DJ(@6 FH@D@>Z, 4<,,H <,FH@ D@FH B@ B@*BD@(D"<<, 9.2
( 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b) & D,2J:\H"H, J&,:4R,>4b R4F:"

>,B,D4@*4R,F84N BJ$:48"P46. % F:JR", B@*BD@(D"<<Z 9.3 ( ;,0*J>"D@*>"b H@D(@&:b

H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN H@&"D@&) >,$@:\T@, F>40,>4, &Z2&">@

F@8D"V,>4,< R4F:" >,B,D4@*4R,F84N BJ$:48"P46 & D,2J:\H"H, D,T,>4b @$ 4N &8:`R,>44 &

F,D4` B,D4@*4R,F84N *@8J<,>H@& & 4>H,D,F"N D"FT4D,>4b "J*4H@D44 4 J:JRT,>4b 8@>HD@:b

8"R,FH&". ?$V46 @$X,< BJ$:48"P46 B@ B@*BD@(D"<<, 9.4 ( 3>LD"FHDJ8HJD" JF:J( *:b

D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4) >, 42<,>4:Fb 4 @FH",HFb >" @H>@F4H,:\>@ >428@<

JD@&>,, RH@ @HD"0",H &ZF@846 J*,:\>Z6 &,F & *,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z

<,D@BD4bH46 B@ :4>44 H,N>4R,F8@(@ F@HDJ*>4R,FH&". ="8@>,P, 2>"R4H,:\>@ F@8D"H4HFb

R4F:@ BJ$:48"P46, 8@H@DZ, B:">4DJ,HFb &ZBJFH4H\ B@ B@*BD@(D"<<, 9.5 ( ="4<,>,,

D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z), RH@ F&b2">@ F

&ZB@:>,>4,< >@&Z< #`D@ 7@@D*4>"H@D" 8@@D*4>"P4@>>ZN LJ>8P46.

15. A,D,>@F "8P,>H@&, BD@42@T,*T46 & D,2J:\H"H, _=7G!) IX, BD@F<"HD4&",HFb 4 BD4

FD"&>,>44 *@:,&ZN B@8"2"H,:,6 & BD@P,>H"N *@ 4 B@F:, ;4*D">*F8@6 8@>L,D,>P44, 8@H@DZ,

BD4&@*bHFb & B@F:,*>,6 8@:@>8, H"$:4PZ. % *JN, D,T,>46 7@>L,D,>P44 & BD,*FH@bV46

*&JN(@*4R>Z6 B,D4@* & BJ$:48"P4bN _=7G!), BD4 @$V,< F@8D"V,>44 4N &ZBJF8",
&@2D"FH,H J*,:\>Z6 &,F B@*BD@(D"<< " 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b",
";,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN H@&"D@&" 4

" 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4". ?$V,, F@8D"V,>4,

@$X,<" BJ$:48"P46 _=7G!) 4 &@2D"FH">4, D@:4 JB@<b>JHZN &ZT, B@*BD@(D"<< &

BJ$:48"P4bN, 2"B:">4D@&">>ZN >" 1998-1999 (@*Z, BD,*FH"&:b`H F@$@6 B,D&Z6 8DJB>Z6

T"( & BD@P,FF, D"P4@>":42"P44.
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G"$:4P"G"$:4P"

G,>*,>P44 & @$:"FH4 BJ$:48"P46 _=7G!)

( & F8@$8"N B@8"2">Z *@:4 & BD@P,>H"N)

A,D4@*4R,F84,

BJ$:48"P44
=,B,D4@*4R,F84,

BJ$:48"P44
(c)

%F,(@
(b) + (c)

7@:4R,FH&@

F$@D>48@&
(a)

7@:4R,FH&@

&ZBJF8@&
(b)

IH&,D0*,>>Z6IH&,D0*,>>Z6 $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"<, 1996-1997 (@*Z(@*Z

!*<4>4FHD"H4&>@, DJ8@&@*FH&@
4 JBD"&:,>4, ( !CI)

2 10 0 10 (4%)

B@*BD@(D"<<" 9.1 9 78 2 80 (31%)

B@*BD@(D"<<" 9.2 11 38 24 62 (24%)

B@*BD@(D"<<" 9.3 7 16 39 55 (22%)

B@*BD@(D"<<" 9.4 7 10 20 30 (12%)

B@*BD@(D"<<" 9.5 1 2 15 17 (7%)

%F,(@%F,(@ 37 154 100 254 (100%)

AD,*:"(",<Z6AD,*:"(",<Z6 $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"<, 1998-1999 (@*Z(@*Z

!CI 2 4 0 4 (2%)

B@*BD@(D"<<" 9.1 7 37 17 54 (25%)

B@*BD@(D"<<" 9.2 7 27 43 70 (32%)

B@*BD@(D"<<" 9.3 10 41 13 54 (25%)

B@*BD@(D"<<" 9.4 6 18 12 30 (14%)

B@*BD@(D"<<" 9.5 1 2 3 5 (2%)

3H@(@3H@(@ 33 129 88 217 (100%)

16. 7:"FF4L48"P4b BJ$:48"P46 _=7G!) B@ H,<"H4R,F8@<J, " >, BD@(D"<<>@<J BD42>"8J

$Z:" BD@42&,*,>" >" @F>@&, *@8J<,>H" Guide to UNCTAD Publications 1995 , (*,

F@*,D04HFb F"<@, B@F:,*>,, 4 B@:>@, @B4F">4, J0, &ZBJV,>>ZN BJ$:48"P46. #Z:

BD@&,*,> @$2@D & @$V,6 F:@0>@FH4 233 BJ$:48"P46, BD4 BD@&,*,>44 8@H@D@(@ F$@D>484

4>L@D<"P4@>>ZN $`::,H,>,6 4:4 $D@T`D, 42*"&"&T4,Fb & >,F8@:\84N &ZBJF8"N,
D"FF<"HD4&":4F\ & 8"R,FH&, ,*4>@6 BJ$:48"P44 4 4F8:`R":4F\ *@8:"*Z, F@FH"&:b&T4,Fb

F,8D,H"D4"H@< *:b <,0BD"&4H,:\FH&,>>ZN F@&,V">46, B@ 8@H@DZ< 4>L@D<"P4b $Z:"
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>,B@:>@6. 32 @$V,(@ R4F:" BJ$:48"P46 BD4<,D>@ @*>" BbH"b R"FH\ (49 BJ$:48"P46)
$Z:" @H>,F,>" 8 8"H,(@D44 *@8:"*@&, @HR,H@& @ N@*, D"$@HZ 4:4 *@8:"*@& @ D,2J:\H"H"N

F@&,V">46. ?FH"&T4,Fb 184 42*">4b $Z:@ $Z BD"&4:\>,, D"FF<"HD4&"H\ & 8"R,FH&,

F@$FH&,>>@ BJ$:48"P46, 4 10% 42 >4N (18 BJ$:48"P46) &ZBJF8":4F\ *:b BD@*"04.
%8:`R"b ^H4 BJ$:48"P44 *:b BD@*"04, $@:,, B@:@&4>Z &F,N D"FF<@HD,>>ZN 42*">46

(128 BJ$:48"P46) $Z:4 @H>,F,>Z 8 8"H,(@D44 4FF:,*@&">46 4 *@8J<,>H@&, " BD4<,D>@

@*>" BbH"b R"FH\ (42 BJ$:48"P44) - 8 8"H,(@D44 FBD"&@R>48@&, FH"H4FH4R,F84N

*@8J<,>H@&, ">":4H4R,F84N 8@>X`>8HJD>ZN 4FF:,*@&">46, DJ8@&@*FH&, 4>L@D<"P4@>>ZN

<"H,D4":@& @ *,bH,:\>@FH4 _=7G!) 4 H. *. A@F:,*>4, 11 BJ$:48"P46 $Z:4 B@F&bV,>Z

`D4*4R,F84< &@BD@F"< 4 &8:`R":4 H"80, HD4 F$@D>48" ( & @$V,6 F:@0>@FH4 10 &ZBJF8@&)
4>L@D<"P4@>>ZN $`::,H,>,6 4:4 $D@T`D. AD4&,*,>>Z, P4LDZ F&4*,H,:\FH&J`H @ H@<,
RH@ _=7G!) &ZBJF8",H (:"&>Z< @$D"2@< 4FF:,*@&">4b 4 *@8J<,>HZ JFH">@&@R>@(@

N"D"8H,D", & 8@H@DZN <@0>@ B@R,DB>JH\ ">":42 B@:4H484 BD4 F@FH"&:,>44 *@8J<,>H@& *:b

@$FJ0*,>4b 4:4 <"H,D4":@&, 4FB@:\2J,<ZN *:b P,:,6 H,N>4R,F8@(@ F@HDJ*>4R,FH&".

III. 31)!G+9[E7!a31)!G+9[E7!a A?93G37!A?93G37! _=7G!)_=7G!)

A. %ZB@:>,>4,%ZB@:>,>4, <">*"H@&<">*"H@& 44 ^H"B^H"B B:">4D@&">4bB:">4D@&">4b

;">*"HZ

17. AJ$:48"P44 _=7G!) & B,D&J` @R,D,*\ b&:b`HFb 4>FHDJ<,>H@< *@FH40,>4b P,:,6,
B@FH"&:,>>ZN (@FJ*"DFH&"<4- R:,>"<4. % F"<@< *,:, BD@(D"<<" BJ$:48"P46 BD,*FH"&:b,H

F@$@6 D,2J:\H"H 8@>FJ:\H"H4&>@(@ BD@P,FF", & 8@H@D@< JR"FH&J`H F,8D,H"D4"H 4 (@FJ*"DFH&"-
R:,>Z. %<,FH, F H,< & @$V4N D"<8"N 42*"H,:\F8@6 B@:4H484 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 _=7G!) 8"8 B@*D"2*,:,>4,- F@FH"&4H,:\ @H&,R",H 2" F@*,D0">4, F&@4N BJ$:48"P46.
?>" D"2D"$"HZ&",H BD@(D"<<J BJ$:48"P46 >" @F>@&, F@@H&,HFH&J`V4N <">*"H@& 4

BD,*JF<"HD4&",H >,@$N@*4<Z, $`*0,H>Z, "FF4(>@&">4b.

18. E@(:"F>@ FJV,FH&J`V,6 BD"8H48, BJ$:48"P44 &8:`R"`HFb & BD,*:"(",<Z6 ',>,D":\>Z<

F,8D,H"D,< $`*0,H B@ BD@(D"<<"< & F@@H&,HFH&44 F BD"&4:"<4 B:">4D@&">4b BD@(D"<<

?D(">42"P44 ?$X,*4>,>>ZN ="P46. ]H4<4 BD"&4:"<4 BD,*JF<"HD4&",HFb, RH@ <">*"H"<4,
b&:b`V4<4Fb `D4*4R,F84< @F>@&">4,< *:b &ZBJF8" BJ$:48"P46, F:J0"H BD@F\$Z 4

J8"2">4b, F@*,D0"V4,Fb & D,2@:`P4bN 4 D,T,>4bN <,0BD"&4H,:\FH&,>>ZN @D(">@&.
7@>8D,H>Z6 N"D"8H,D H"84N <">*"H@& @BD,*,:b,HFb <,H@*"<4 D"$@HZ F@@H&,HFH&J`V4N

*4D,8H4&>ZN @D(">@&. % Db*, F:JR",&, >"BD4<,D, <">*"H <@0,H $ZH\ FL@D<J:4D@&"> &

&4*, D,T,>4b @$ JRD,0*,>44 @D(">42"P4@>>@(@ B@*D"2*,:,>4b 4:4 & &4*, @$V,(@ <">*"H",
@BD,*,:b`V,(@ 8DJ( ,(@ LJ>8P46, BD4 ^H@< 8@>8D,H>@, J8"2">4, >" HJ 4:4 4>J`

BJ$:48"P4` <@0,H 4 @HFJHFH&@&"H\.
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19. 3<,>>@ H"8 @$FH@4H *,:@ & F:JR", _=7G!) B@F:, *,&bH@6 F,FF44, & N@*, 8@H@D@6

$Z:" @BD,*,:,>" >@&"b BD@(D"<<" D"$@HZ >" R,HZD,N:,H>46 B,D4@*. AD4>bH4, ^H@(@

D,T,>4b F@&B":@ F >,@$N@*4<@FH\` F@FH"&:,>4b & <"FTH"$"N &F,6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 BD@,8H" FD,*>,FD@R>@(@ B:">" >" 1998-2001 (@*Z *:b D"FF<@HD,>4b 4

BD4>bH4b ',>,D":\>@6 !FF"<$:,,6. AD4>bH4, & *,8"$D, 1996 (@*" ',>,D":\>@6 !FF"<$:,,6

B@F&bV,>>@(@ _=7G!) D"2*,:" FD,*>,FD@R>@(@ B:">" BD,*FH"&:b,H F@$@6 &"0>Z6

`D4*4R,F846 <">*"H >" @FJV,FH&:,>4, BD,*:"(",<ZN >@&ZN <,D@BD4bH46.

?$2@D BD,*:@0,>46 B@ BD@(D"<<, BJ$:48"P46

20. ?$2@D <">*"H@& >" &ZBJF8 BJ$:48"P46 b&:b,HFb HD"*4P4@>>Z< ^:,<,>H@< BD@P,FF"

B:">4D@&">4b BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >" @F>@&">44 8@H@D@(@ BD@N@*4H

B@*(@H@&8" 4 JH&,D0*,>4, $`*0,H" B@ BD@(D"<<"<. A@F:, _=7G!) IX F,8D,H"D4"H

F@FH"&4: BD@,8H BD@(D"<<Z BJ$:48"P46 & D"<8"N $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6

B,D4@* 1998-1999 (@*@& >" @F>@&, <">*"H" _=7G!) IX 4 F P,:\` &@B:@V,>4b & 042>\

FHD"H,(44, 42:@0,>>@6 & FD,*>,FD@R>@< B:">,. 3FN@*b 42 ^H@(@ 4 & F@@H&,HFH&44 F

D,8@<,>*"P4b<4 7@>L,D,>P44 ( BJ>8H 107 a)), ',>,D":\>Z6 F,8D,H"D\ _=7G!)

BD,*FH"&4: C"$@R,6 (DJBB, B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"< ( C"$@R,6

(DJBB,) BD,*:"(",<J` BD@(D"<<J BJ$:48"P46. 1"H,<, BD4>4<"b &@ &>4<">4, J8"2">4b,
B@:JR,>>Z, @H (@FJ*"DFH&- R:,>@&, 4 & R"FH>@FH4 BD,*:@0,>4, @ BD@&,*,>44 @$2@D"

BJ$:48"P46, BD,*:"(",<ZN >" B,D4@* 1998-1999 (@*@&, ',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4:

F&@4 BD,*:@0,>4b & ?H*,:,>4, B@ B:">4D@&">4` 4 $`*0,HJ BD@(D"<< F,8D,H"D4"H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & =\`- 5@D8,, " H"80, & <,0JRD,0*,>R,F846

32*"H,:\F846 F@&,H.

21. ?8@>R"H,:\>Z6 H,8FH $`*0,H" B@ BD@(D"<<"<, BD,*:"(",<Z6 ',>,D":\>Z< F,8D,H"D,<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 ',>,D":\>@6 !FF"<$:,,, $J*,H D"FF<@HD,> C"$@R,6

(DJBB@6 >" &H@D@6 R"FH4 ,, *&"*P"H\ *,&bH@6 F,FF44 & <",. C"$@R"b (DJBB" >"BD"&:b,H

F&@4 2"<,R">4b >,B@FD,*FH&,>>@ & =\`- 5@D8 & <,0BD"&4H,:\FH&,>>Z6 <,N">42< B@ @$2@DJ.
% F@FH"& B@F:,*>,(@ &N@*bH 7@<4H,H B@ BD@(D"<<, 4 8@@D*4>"P44 ( 7A7), 8@H@DZ6

BD@&,Db,H BD,*:"(",<J` BD@(D"<<J >" BD,*<,H &ZB@:>,>4b JFH">@&@R>ZN <">*"H@& 4

>,*@BJV,>4b *J$:4D@&">4b *DJ(4N <,D@BD4bH46/ BJ$:48"P46 8"8 & ?D(">42"P44

?$X,*4>,>>ZN ="P46, H"8 4 &>, ,,; 4 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< 4

$`*0,H>Z< &@BD@F"< ( 77!#%), ^8FB,DH>Z6 @D("> ',>,D":\>@6 !FF"<$:,4, 8@H@DZ6

D"FF<"HD4&",H &@BD@F @$ JD@&>, D,FJDF@& 4 4N D"FBD,*,:,>44. 1"H,< 2"8:`R,>4b ^H4N

@D(">@& BD,*FH"&:b`HFb & AbHZ6 8@<4H,H ',>,D":\>@6 !FF"<$:,4, 8@H@DZ6 BD4>4<",H

@8@>R"H,:\>@, D,T,>4, B@ *">>@<J &@BD@FJ. G"84< @$D"2@<, (@FJ*"DFH&" - R:,>Z

_=7G!) 4<,`H ,V, @*>J &@2<@0>@FH\ &:4bH\ >" F@*,D0">4, BD@(D"<<Z BJ$:48"P46 >"

^H"B, D"FF<@HD,>4b & D"<8"N <,0BD"&4H,:\FH&,>>@(@ <,N">42<" & =\`- 5@D8,.

22. C,2J:\H"H@< B@F:,*@&"H,:\>@(@ BD@N@0*,>4b ^H@6 <>@(@^H"B>@6 BD@P,*JDZ b&:b,HFb

B,D,R,>\ JH&,D0*,>>ZN BJ$:48"P46 _=7G!), 8@H@DZ6 FH">,H *:b F,8D,H"D4"H" _=7G!)

DJ8@&@*FH&@< >" *&JN(@*4R>Z6 B,D4@* 1998-1999 (@*@&. AD4 ^H@< F:,*J,H B@*R,D8>JH\
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@F@$@, <,FH@ _=7G!) & F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@F8@:\8J ,,

BD,*:@0,>4b, B@<4<@ @$ZR>@(@ &>JHD,>>,(@ D"FF<@HD,>4b E,8D,H"D4"H@< & =\`- 5@D8,,
B@*&,D("`HFb HV"H,:\>@6 BD@&,D8, >" <,0BD"&4H,:\FH&,>>@< JD@&>, 8"8 & /,>,&,, H"8 4 &

=\`- 5@D8,. %&4*J ^H@(@, 8"8 BD,*FH"&:b,HFb, >,H >,@$N@*4<@FH4 <,>bH\ BD@P,*JDJ

D,":42"P44 <">*"H@&, 8@H@DJ` @H:4R"`H FH@:\ &ZF@8"b HD">FB"D,>H>@FH\ 4 FHD@(@FH\.

23. %<,FH, F H,< @BZH BD@T:@(@ F&4*,H,:\FH&J,H @ H@<, RH@ B,D4@* &D,<,>4 F <@<,>H"

B@:JR,>4b 42 =\`- 5@D8" J8"2">46 @H>@F4H,:\>@ B@*(@H@&84 BD,*:@0,>46 B@ $`*0,HJ B@

BD@(D"<<"< ( 8"8 BD"&4:@, & >@b$D,) 4 *@ 4FH,R,>4b FD@8", JFH">@&:,>>@(@ *:b 4N

BD,*FH"&:,>4b ( 8@>,P *,8"$Db), >,*@FH"H@R,> *:b >"*:,0"V,6 @P,>84 BD,*:@0,>46

@H*,:@& 2/ B@ BJ$:48"P4b<, 8@H@DZ, *@:0>Z $ZH\ &8:`R,>Z & BD,*:"(",<Z6 $`*0,H B@

BD@(D"<<"<, 4 4N 2"$:"(@&D,<,>>@(@ D"FF<@HD,>4b C"$@R,6 (DJBB@6. %&4*J ^H@(@

BD,*:"(",HFb F:,*J`V,,:

• AD@P,FFAD@P,FF B@*(@H@&84B@*(@H@&84 88 BD,*FH"&:,>4`BD,*FH"&:,>4` BD,*:@0,>46BD,*:@0,>46 _=7G!)_=7G!) B@B@ $`*0,HJ$`*0,HJ B@B@

BD@(D"<<"<BD@(D"<<"<, @F@$,>>@@F@$,>>@ && R"FH4R"FH4, 8"F"`V,6Fb8"F"`V,6Fb BJ$:48"P44BJ$:48"P44, F:,*J,HF:,*J,H >"R4>"H\>"R4>"H\ 88

F,>Hb$D`F,>Hb$D`, BD4<,D>@BD4<,D>@ 2"2" 16 <,FbP,&<,FbP,& *@*@ >"R":">"R":" >@&@(@>@&@(@ *&JN(@*4R>@(@*&JN(@*4R>@(@ B,D4@*"B,D4@*". %% ^H@<^H@<

F:JR",F:JR", 88 H@<JH@<J &D,<,>4&D,<,>4, 8@(*"8@(*" ',>,D":\>Z6',>,D":\>Z6 F,8D,H"D\F,8D,H"D\ *@:0,>*@:0,> $J*,H$J*,H @2>"8@<4H\@2>"8@<4H\

C"$@RJ`C"$@RJ` (DJBBJ(DJBBJ FF BD,*:"(",<@6BD,*:"(",<@6 4<4< BD@(D"<<@6BD@(D"<<@6 BJ$:48"P46BJ$:48"P46 *@*@ >"BD"&:,>4b>"BD"&:,>4b <"H,D4":@&<"H,D4":@&

&& =\`=\`- 5@D85@D8, @>@> $J*,H$J*,H && F@FH@b>44F@FH@b>44 BD,*FH"&4H\BD,*FH"&4H\ B,D,R,>\B,D,R,>\ BJ$:48"P46BJ$:48"P46, BD@T,*T46BD@T,*T46

$@:,,$@:,, F4FH,<"H424D@&">>J`F4FH,<"H424D@&">>J` BD@&,D8JBD@&,D8J, R,<R,< ^H@^H@ *,:":@F\*,:":@F\ *@*@ F4NF4N B@DB@D. G"8"bG"8"b BD@P,*JD"BD@P,*JD"

4<,:"4<,:" $Z$Z F:,*J`V4,F:,*J`V4, P,:4P,:4: @$,FB,R4H\@$,FB,R4H\ FHD@(@,FHD@(@, F@$:`*,>4,F@$:`*,>4, <">*"H@&<">*"H@& 44

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N DJ8@&@*bV4NDJ8@&@*bV4N J8"2">46J8"2">46; *@$4&"H\Fb*@$4&"H\Fb $@:\T,6$@:\T,6 8@>P,>HD"P448@>P,>HD"P44 JF4:46JF4:46 >">"

@FJV,FH&:,>4,@FJV,FH&:,>4, BD4@D4H,H>ZNBD4@D4H,H>ZN >"BD"&:,>46>"BD"&:,>46 *,bH,:\>@FH4*,bH,:\>@FH4; 42$,("H\42$,("H\ *J$:4D@&">4b*J$:4D@&">4b &&

D"$@H,D"$@H,; 44 42JR"H\42JR"H\ B@H,>P4":\>Z,B@H,>P4":\>Z, &@2<@0>@FH4&@2<@0>@FH4 @$X,*4>,>4b@$X,*4>,>4b/ :48&4*"P44:48&4*"P44 BJ$:48"P46BJ$:48"P46

4:44:4 4N4N D"2*,:@&D"2*,:@& 44 H,<H,< F"<Z<F"<Z< *@FH4("H\*@FH4("H\ $@:,,$@:,, ^LL,8H4&>@(@^LL,8H4&>@(@ B@B@ 2"HD"H"<2"HD"H"<

4FB@:\2@&">4b4FB@:\2@&">4b D,FJDF@&D,FJDF@&. 7D@<,7D@<, H@(@H@(@, >">" ^H@<^H@< ^H"B,^H"B, F:,*J,HF:,*J,H @BD,*,:bH\@BD,*,:bH\ P,:,&J`P,:,&J`

"J*4H@D4`"J*4H@D4` 8"0*@68"0*@6 BJ$:48"P44BJ$:48"P44, D,T"bD,T"b H"80,H"80, &@BD@F&@BD@F @@ H@<H@<, >">" 8"84,8"84, b2Z84b2Z84 @>"@>"

$J*,H$J*,H B,D,&@*4H\FbB,D,&@*4H\Fb 44 && 8"8@68"8@6 L@D<,L@D<, D"FBD@FHD">bH\FbD"FBD@FHD">bH\Fb.

• ?FJV,FH&:,>4`?FJV,FH&:,>4` JB@<b>JHZNJB@<b>JHZN &ZT,&ZT, <,D@BD4bH46<,D@BD4bH46 && 2>"R4H,:\>@62>"R4H,:\>@6 FH,B,>4FH,B,>4 FB@F@$FH&@&":@FB@F@$FH&@&":@

$Z$Z D"FT4D,>4,D"FT4D,>4, @$<,>"@$<,>" <>,>4b<4<>,>4b<4 <,0*J<,0*J ',>,D":\>Z<',>,D":\>Z< F,8D,H"D,<F,8D,H"D,<, 2"<,FH4H,:,<2"<,FH4H,:,<

',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db 44 *4D,8H@DF84<*4D,8H@DF84< F@FH"&@<F@FH"&@< B@B@ &@BD@F"<&@BD@F"< H,8JV,6H,8JV,6 BD@(D"<<ZBD@(D"<<Z

D"$@HZD"$@HZ _=7G!)_=7G!), RH@RH@ B@2&@:4:@B@2&@:4:@ $Z$Z >">" D,(J:bD>@6D,(J:bD>@6 @F>@&,@F>@&, BD@&@*4H\BD@&@*4H\ @$2@D@$2@D P,:,6P,:,6

42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!). E@@H&,HFH&J`V4<E@@H&,HFH&J`V4< L@DJ<@<L@DJ<@< *:b*:b BD@&,*,>4bBD@&,*,>4b H"84NH"84N

@$FJ0*,>46@$FJ0*,>46 FH":FH": $Z$Z 7@<4H,H7@<4H,H FH"DT4NFH"DT4N *@:0>@FH>ZN*@:0>@FH>ZN :4P:4P.

• %% P,:bNP,:bN B@&ZT,>4bB@&ZT,>4b HD">FB"D,>H>@FH4HD">FB"D,>H>@FH4 BD@P,FF"BD@P,FF" @$2@D"@$2@D" BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46

(@FJ*"DFH&"<4(@FJ*"DFH&"<4- R:,>"<4R:,>"<4 44 && B@Db*8,B@Db*8, @FJV,FH&:,>4b@FJV,FH&:,>4b BJ>8H"BJ>8H" 107 a) ;4*D">*F8@(@;4*D">*F8@(@

*@8J<,>H"*@8J<,>H", (*,(*, ',>,D":\>@<J',>,D":\>@<J F,8D,H"D`F,8D,H"D` _=7G!)_=7G!) BD,*:"(",HFbBD,*:"(",HFb 8@>FJ:\H4D@&"H\Fb8@>FJ:\H4D@&"H\Fb FF

C"$@R,6C"$@R,6 (DJBB@6(DJBB@6 BD4BD4 B@*(@H@&8,B@*(@H@&8, BD@(D"<<ZBD@(D"<<Z D"$@HZD"$@HZ 44 $`*0,H"$`*0,H", >"R4>"b>"R4>"b FF F"<@(@F"<@(@

D">>,(@D">>,(@ ^H"B"^H"B", >,@$N@*4<@>,@$N@*4<@, RH@$ZRH@$Z F,8D,H"D4"HF,8D,H"D4"H BD,*FH"&:b:BD,*FH"&:b: (@FJ*"DFH&"<(@FJ*"DFH&"<- R:,>"<R:,>"<
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>,@L4P4":\>Z6>,@L4P4":\>Z6 *@8J<,>H*@8J<,>H *@*@ >"BD"&:,>4b>"BD"&:,>4b F&@4NF&@4N BD,*:@0,>46BD,*:@0,>46 && =\`=\`- 5@D85@D8 >">"

D"FF<@HD,>4,D"FF<@HD,>4,. G"8@6G"8@6 >,@L4P4":\>Z6>,@L4P4":\>Z6 *@8J<,>H*@8J<,>H *@:0,>*@:0,> &8:`R"H\&8:`R"H\ B,D&Z6B,D&Z6 BD@,8HBD@,8H

BD@(D"<<ZBD@(D"<<Z D"$@HZD"$@HZ 44 B,D,R,>\B,D,R,>\ BJ$:48"P46BJ$:48"P46 FF J8"2">4,<J8"2">4,< @F>@&>ZN@F>@&>ZN *">>ZN*">>ZN B@B@ 8"0*@<J8"0*@<J

42*">4`42*">4`, &8:`R"b&8:`R"b F@@H&,HFH&J`V46F@@H&,HFH&J`V46 <">*"H<">*"H 4:44:4 4>@,4>@, @F>@&">4,@F>@&">4,; P,:,&J`P,:,&J` "J*4H@D4`"J*4H@D4`;
4>L@D<"P4`4>L@D<"P4` @@ H@<H@<, && B,D,&@*,B,D,&@*, >">" 8"84,8"84, b2Z84b2Z84 $J*,H$J*,H &ZBJF8"H\Fb&ZBJF8"H\Fb F@@H&,HFH&J`V46F@@H&,HFH&J`V46

*@8J<,>H*@8J<,>H; 44 @D4,>H4D@&@R>J`@D4,>H4D@&@R>J` 4>L@D<"P4`4>L@D<"P4`, 8"F"`VJ`Fb8"F"`VJ`Fb <,FbP"<,FbP"/ (@*"(@*" &ZBJF8"&ZBJF8", R4F:"R4F:"

B,R"H>ZNB,R"H>ZN FHD">4PFHD">4P, 8@:4R,FH&"8@:4R,FH&" ^82,<B:bD@&^82,<B:bD@& 44 @$X,<"@$X,<" H4B@(D"LF84NH4B@(D"LF84N D"FN@*@&D"FN@*@&, ,F:4,F:4

*@8J<,>H*@8J<,>H $J*,H$J*,H B,R"H"H\FbB,R"H"H\Fb >,>, F@$FH&,>>Z<4F@$FH&,>>Z<4 F4:"<4F4:"<4.

A:">4D@&">4, &ZBJF8" *@8J<,>H"P44 *:b @$FJ0*,>4b

24. A@F:, JH&,D0*,>4b BJ$:48"P46 F,8D,H"D4"H@< 4 B,D,R4F:,>>Z<4 &ZT,

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 <@0>@ BD4FHJB"H\ 8 B:">4D@&">4` &ZBJF8". % F:JR",

*@8J<,>H"P44 *:b @$FJ0*,>4b ^H@ *,:",HFb & D"<8"N F4FH,<Z B:">4D@&">4b, &&,*,>>@6 *:b

<,0BD"&4H,:\FH&,>>ZN F@&,V">46 & F@@H&,HFH&44 F <,<@D">*J<@< ',>,D":\>@(@ F,8D,H"Db @H

25 L,&D":b 1997 (@*". )">>"b F4FH,<" B@2&@:b,H BD@&@*4H\ >" ^H"B, *@ JH&,D0*,>4b

',>,D":\>Z< F,8D,H"D,< @$FJ0*,>4, >"$D@F8@& *@8J<,>H@&, @H>@F4H,:\>@ B@*(@H@&84

8@H@DZN 4<,`HFb BDb<Z, J8"2">4b <,0BD"&4H,:\FH&,>>ZN @D(">@&, >" F@&,V">4bN F

JR"FH4,< &F,N *4D,8H@D@& 4 &>@F4H\ & >4N HD,$J,<Z, B@BD"&84. % H,N F:JR"bN, 8@(*" ^H@

>,@$N@*4<@, <@0,H *@FH4("H\Fb *@(@&@D,>>@FH\ @ BD4&:,R,>44 8 B@*(@H@&8, *@8J<,>H"

*DJ(4N B@*D"2*,:,>46 F,8D,H"D4"H". IB@<b>JH"b F4FH,<" H"80, BD,*JF<"HD4&",H BD@&,*,>4,

>" $@:,, B@2*>,< ^H"B, BD@42&@*FH&,>>@(@ BD@P,FF" JFH">@&@R>@(@ @$2@D>@(@ F@&,V">4b *:b

@$FJ0*,>4b &ZH,8"`V4N 42 *@8J<,>H@& BD@(D"<<>ZN &Z&@*@& 4 D,8@<,>*"P46.

• )">>"b)">>"b F4FH,<"F4FH,<", 8"88"8 BD,*FH"&:b,HFbBD,*FH"&:b,HFb, &B@:>,&B@:>, @H&,R",H@H&,R",H P,:b<P,:b<, FH"&bV4<FbFH"&bV4<Fb B,D,*B,D,*

*@8J<,>H"P4,6*@8J<,>H"P4,6 *:b*:b @$FJ0*,>4b@$FJ0*,>4b, @FH"&"bF\@FH"&"bF\ && H@H@ 0,0, &D,<b&D,<b (4$8@6(4$8@6 44 @H>@F4H,:\>@@H>@F4H,:\>@

>,>"&b2R4&@6>,>"&b2R4&@6. +,+, F:,*J,HF:,*J,H, H"84<H"84< @$D"2@<@$D"2@<, D"FF<"HD4&"H\D"FF<"HD4&"H\ && 8"R,FH&,8"R,FH&, @*>@(@@*>@(@ 4242

&"0>ZN&"0>ZN ^:,<,>H@&^:,<,>H@& 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!). %<,FH,%<,FH, FF H,<H,< @H*,:"<@H*,:"<,
(@H@&bV4<(@H@&bV4< *@8J<,>HZ*@8J<,>HZ, D,8@<,>*J,HFbD,8@<,>*J,HFb "8H4&>@"8H4&>@ 4FB@:\2@&"H\4FB@:\2@&"H\ 4>H,::,8HJ":\>Z64>H,::,8HJ":\>Z6

B@H,>P4":B@H,>P4": *DJ(4N*DJ(4N @H*,:@&@H*,:@&, && H@<H@< R4F:,R4F:, BJH,<BJH,< &&,*,>4b&&,*,>4b >"$D@F8@&>"$D@F8@& 44 BD@,8H@&BD@,8H@&

*@8J<,>H@&*@8J<,>H@& && " 3>HD">,H3>HD">,H". 7D@<,7D@<, H@(@H@(@, && N@*,N@*, FD,*>,FD@R>@(@FD,*>,FD@R>@(@ @$2@D"@$2@D" &ZB@:>,>4b&ZB@:>,>4b

D,T,>46D,T,>46 _=7G!)_=7G!) IX && 1998 (@*J(@*J F:,*J,HF:,*J,H BD@&,FH4BD@&,FH4 @P,>8J@P,>8J LJ>8P4@>4D@&">4bLJ>8P4@>4D@&">4b F4FH,<F4FH,<

B:">4D@&">4bB:">4D@&">4b.

A:">4D@&">4, &ZBJF8" @F>@&>ZN *@8:"*@&

25. %"0>J` (DJBBJ BJ$:48"P46 F@FH"&:b`H HD4 8DJB>ZN *@8:"*" _=7G!): )@8:"* @

H@D(@&:, 4 D"2&4H44, )@8:"* @ <4D@&ZN 4>&,FH4P4bN 4 )@8:"* @ >"4<,>,, D"2&4HZN

FHD">"N. A@F8@:\8J ^H4 *@8J<,>HZ D@*4:4F\ & &,F\<" FB,P4L4R,F84N 4 >,FN@04N

JF:@&4bN, @>4, 8"8 BD"&4:@, >, B,D,8:48"`HFb. G"84< @$D"2@<, B@:,2>@ $Z:@ $Z

P,:,>"BD"&:,>>@ BD4<,>bH\ & <"FTH"$"N &F,(@ F,8D,H"D4"H" B@*N@*, 8@H@DZ6 @$:,(R4: $Z

D"2&4H4, B@FH@b>>@(@ BD@P,FF" &2"4<>@(@ @$@("V,>4b 4*,b<4, B@2&@:4: $Z 42$,("H\
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*J$:4D@&">4, 4 & >,@$N@*4<ZN F:JR"bN F@*,6FH&@&": $Z @$,FB,R,>4` &2"4<@*@B@:>b,<@FH4

4 F@(:"F@&">>@FH4. % H@ 0, &D,<b ^H4 *@8:"*Z BD4@$D,:4, B@ 8D"6>,6 <,D, & @H*,:\>ZN

"FB,8H"N, N"D"8H,D *@8J<,>H@& *:b @$FJ0*,>4b, B@F8@:\8J (@FJ*"DFH&"- R:,>Z B@DJR4:4

E@&,HJ B@ H@D(@&:, 4 D"2&4H4` BD@&@*4H\ 4N D"FF<@HD,>4,. 7D@<, H@(@, B@<4<@ /,>,&Z,
^H4 *@8:"*Z BD@R>@ 2"&@,&":4 F&@` "J*4H@D4` FD,*4 :4P, @H&,HFH&,>>ZN 2" D"2D"$@H8J

B@:4H484, " H"80, & >"JR>ZN 4 *,:@&ZN 8DJ("N. ?>4 T4D@8@ @F&,V"`HFb & FD,*FH&"N

<"FF@&@6 4>L@D<"P44. E JR,H@< ^H4N L"8H@D@& >Z>,T>46 B@*N@* 8 B@*(@H@&8, J8"2">>ZN

*@8:"*@& HD,$J,H 8@DD,8H4D@&84, 4 >40, &ZF8"2Z&",HFb Db* D,8@<,>*"P46 >" ^H@H FR,H.
?*>"8@ BD4 BD4>bH44 @8@>R"H,:\>@(@ D,T,>4b B@ *">>@<J &@BD@FJ >,@$N@*4<@ $J*,H

JR4HZ&"H\ D,2J:\H"HZ @$2@D" @F>@&>ZN ^8@>@<4R,F84N *@8:"*@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46, 8@H@DZ6 3FB@:>4H,:\>Z6 8@<4H,H B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

B@DJR4: BD@&,FH4 I??=/ ;=33]C & D"<8"N BD@P,FF" D,L@D<, BD@N@*bV,(@ & >"FH@bV,(@

&D,<b & =\`- 5@D8,.

• E:,*J,HE:,*J,H F@2*"H\F@2*"H\ FB,P4":\>J`FB,P4":\>J` (DJBBJ(DJBBJ && F@FH"&,F@FH"&, *4D,8H@D@&*4D,8H@D@& 44 @(D">4R,>>@(@@(D">4R,>>@(@ R4F:"R4F:"

*DJ(4N*DJ(4N FH"DT4NFH"DT4N F@HDJ*>48@&F@HDJ*>48@& B@*B@* BD,*F,*"H,:\FH&@<BD,*F,*"H,:\FH&@< ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db. 'DJBB"'DJBB"

&8:`R":"F\&8:`R":"F\ $Z$Z && D"$@HJD"$@HJ >">" *&JN*&JN ^H"B"N^H"B"N F@FH"&:,>4bF@FH"&:,>4b JB@<b>JHZNJB@<b>JHZN *@8:"*@&*@8:"*@&: BD4BD4

&Z$@D,&Z$@D, H,<H,< ( && Db*,Db*, F:JR",&F:JR",& 2"2" 18 <,FbP,&<,FbP,& *@*@ B:">4DJ,<@6B:">4DJ,<@6 *"HZ*"HZ &ZBJF8"&ZBJF8") 44

@$FJ0*,>44@$FJ0*,>44 ">>@H4D@&">>ZN">>@H4D@&">>ZN B:">@&B:">@&; 44 && B,D4@*B,D4@* >"B4F">4b>"B4F">4b 44 D"FBD@FHD">,>4bD"FBD@FHD">,>4b

BD@,8H@&BD@,8H@&. G"8@6G"8@6 8@::,(4":\>Z68@::,(4":\>Z6 B@*N@*B@*N@* 88 B:">4D@&">4`B:">4D@&">4`, &ZBJF8J&ZBJF8J 44 JH&,D0*,>4`JH&,D0*,>4`

@F>@&>ZN@F>@&>ZN *@8:"*@&*@8:"*@& _=7G!)_=7G!) FB@F@$FH&@&":FB@F@$FH&@&": $Z$Z @FJV,FH&:,>4`@FJV,FH&:,>4` @$<,>"@$<,>" 4>L@D<"P4,64>L@D<"P4,6 44

F@HDJ*>4R,FH&"F@HDJ*>4R,FH&" <,0*J<,0*J @H*,:"<4@H*,:"<4, @$,FB,R,>4`@$,FB,R,>4` &24<@*@B@:>b,<@FH4&24<@*@B@:>b,<@FH4 8"88"8 <,0*J<,0*J ^H4<4^H4<4

*@8:"*"<4*@8:"*"<4, H"8H"8 44 ">":@(4R>Z<4">":@(4R>Z<4 *@8:"*"<4*@8:"*"<4 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 44

&ZF@8@(@&ZF@8@(@ 8"R,FH&"8"R,FH&", @FH"&:bb@FH"&:bb && H@H@ 0,0, &D,<b&D,<b &@2<@0>@FH4&@2<@0>@FH4 *:b*:b &2(:b*"&2(:b*" >">" BD@$:,<"H48JBD@$:,<"H48J

D"2&4H4bD"2&4H4b B@*B@* 4>Z<4>Z< J(:@<J(:@< 2D,>4b2D,>4b. ]H@H]H@H B@*N@*B@*N@* H"80,H"80, F@@H&,HFH&@&":F@@H&,HFH&@&": $Z$Z &&,*,>>@<J&&,*,>>@<J

',>,D":\>@6',>,D":\>@6 !FF"<$:,,6!FF"<$:,,6 *:b*:b &F,N&F,N B@*D"2*,:,>46B@*D"2*,:,>46 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

HD,$@&">4`HD,$@&">4` @H>@F4H,:\>@@H>@F4H,:\>@ H@(@H@(@, RH@RH@ &F,&F, 8DJB>Z,8DJB>Z, BJ$:48"P44BJ$:48"P44 *@:0>Z*@:0>Z BD@N@*4H\BD@N@*4H\

&>JHD,>>``&>JHD,>>`` BD@P,*JDJBD@P,*JDJ JH&,D0*,>4bJH&,D0*,>4b @D(">@<@D(">@< B@B@ @$2@DJ@$2@DJ.

• G"80,G"80, BD,*:"(",HFbBD,*:"(",HFb: D"FF<@HD,H\D"FF<@HD,H\ &@BD@F&@BD@F @$@$ @$X,<,@$X,<, ^H4N^H4N *@8:"*@&*@8:"*@& && P,:bNP,:bN

B@&ZT,>4bB@&ZT,>4b J*@$@R4H",<@FH4J*@$@R4H",<@FH4 44 F@8D"V,>4bF@8D"V,>4b 42*,D0,842*,D0,8; F@&<,FH>@F@&<,FH>@ FF _=?'_=?' 42JR4H\42JR4H\

&@2<@0>@FH\&@2<@0>@FH\ F@8D"V,>4bF@8D"V,>4b H4B@(D"LF84NH4B@(D"LF84N D"FN@*@&D"FN@*@& B@FD,*FH&@<B@FD,*FH&@< BD@&,*,>4bBD@&,*,>4b @$X,*4>,>>ZN@$X,*4>,>>ZN

,0,(@*>ZN,0,(@*>ZN H@D(@&H@D(@&; B@B@ &@2<@0>@FH4&@2<@0>@FH4 ^T,:@>4D@&"H\^T,:@>4D@&"H\ FD@84FD@84 &ZBJF8"&ZBJF8" *@8:"*@&*@8:"*@&, FF H,<H,<

RH@$ZRH@$Z B@&ZF4H\B@&ZF4H\ 4N4N ^LL,8H^LL,8H 44 @$:,(R4H\@$:,(R4H\ @FJV,FH&:,>4,@FJV,FH&:,>4, D,8:"<>ZND,8:"<>ZN <,D@BD4bH46<,D@BD4bH46;
42JR4H\42JR4H\ &@2<@0>@FH4&@2<@0>@FH4 42*">4b42*">4b *@8:"*@&*@8:"*@& >">" 8@<<,DR,F84N8@<<,DR,F84N JF:@&4bNJF:@&4bN 4:44:4 >">" F@&<,FH>@6F@&<,FH>@6

@F>@&,@F>@&, && P,:bNP,:bN @$,FB,R,>4b@$,FB,R,>4b 4N4N $@:,,$@:,, T4D@8@(@T4D@8@(@ D"FBD@FHD">,>4bD"FBD@FHD">,>4b 3/; 44 F@2*"H\F@2*"H\ F,H\F,H\

BD,*FH"&4H,:,6BD,*FH"&4H,:,6 >"JR>ZN>"JR>ZN 8DJ(@&8DJ(@&, FF 8@H@DZ<48@H@DZ<4 <@(:4<@(:4 $Z$Z 8@>FJ:\H4D@&"H\Fb8@>FJ:\H4D@&"H\Fb R:,>ZR:,>Z

FB,P4":\>@6FB,P4":\>@6 (DJBBZ(DJBBZ.
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C"2D"$@H8"C"2D"$@H8" 44 @$2@D@$2@D BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 _=7G!)_=7G!)

?FJV,FH&:,>4,?FJV,FH&:,>4, D,8@<,>*"P46D,8@<,>*"P46 B@&ZF4HB@&ZF4H HD">FB"D,>H>@FH\HD">FB"D,>H>@FH\ && BD@P,FF,BD@P,FF, D"2D"$@H84D"2D"$@H84 44 @$2@D"@$2@D"
BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 _=7G!)_=7G!):

AD,*:"(",<Z6AD,*:"(",<Z6 >@&Z6>@&Z6 32*"H,:\F84632*"H,:\F846 8@<4H,H8@<4H,H BD@&,Db,HBD@&,Db,H BD@,8HBD@,8H BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 &&
D"<8"ND"<8"N $`*0,H"$`*0,H" B@B@ BD@(D"<<"<BD@(D"<<"< >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*.

C"$@R"bC"$@R"b (DJBB"(DJBB" B@B@ FD,*>,FD@R>@<JFD,*>,FD@R>@<J B:">JB:">J 44 $`*0,HJ$`*0,HJ B@B@ BD@(D"<<"<BD@(D"<<"< BD@&@*4HBD@&@*4H

>,@L4P4":\>@,>,@L4P4":\>@, @$FJ0*,>4,@$FJ0*,>4, BD@,8H"BD@,8H" BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 >">" @F>@&,@F>@&, B@*D@$>@6B@*D@$>@6
4>L@D<"P444>L@D<"P44 @@ 8"0*@68"0*@6 BD,*:"(",<@6BD,*:"(",<@6 BJ$:48"P44BJ$:48"P44.

_=7G!)_=7G!), BD4>4<"bBD4>4<"b &@&@ &>4<">4,&>4<">4, 2"<,R">4b2"<,R">4b C"$@R,6C"$@R,6 (DJBBZ(DJBBZ, BD,*FH"&:b,HBD,*FH"&:b,H F&@6F&@6

BD,*:"(",<Z6BD,*:"(",<Z6 $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"<, &8:`R"b&8:`R"b BD@(D"<<JBD@(D"<<J BJ$:48"P46BJ$:48"P46, ',>,D":\>@<J',>,D":\>@<J
F,8D,H"D`F,8D,H"D` ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46.

',>,D":\>Z6',>,D":\>Z6 F,8D,H"D\F,8D,H"D\ ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 BD,*FH"&:b,HBD,*FH"&:b,H BD,*:"(",<Z6BD,*:"(",<Z6
$`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"< ',>,D":\>@6',>,D":\>@6 !FF"<$:,,!FF"<$:,,.

C"$@R"bC"$@R"b (DJBB"(DJBB" D"FF<"HD4&",HD"FF<"HD4&",H BD,*:"(",<Z6BD,*:"(",<Z6 ',>,D":\>Z<',>,D":\>Z< F,8D,H"D,<F,8D,H"D,< ?D(">42"P44?D(">42"P44

?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"<, @N&"HZ&"`V46@N&"HZ&"`V46 _=7G!)_=7G!), 44 >"BD"&:b,H>"BD"&:b,H
F&@,F&@, 2"8:`R,>4,2"8:`R,>4, && 7A77A7 44 77!#%77!#%.

AbHZ6AbHZ6 8@<4H,H8@<4H,H D"FF<"HD4&",HD"FF<"HD4&",H $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"<, JR4HZ&"bJR4HZ&"b <>,>4b<>,>4b 7A77A7 44

77!#%77!#%, 44 BD4>4<",HBD4>4<",H D,2@:`P4`D,2@:`P4`, JH&,D0*"`VJ`JH&,D0*"`VJ` $`*0,H$`*0,H B@B@ BD@(D"<<"<BD@(D"<<"< >">"
F@@H&,HFH&J`V46F@@H&,HFH&J`V46 *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*.

E,8D,H"D4"HE,8D,H"D4"H BD,*BD4>4<",HBD,*BD4>4<",H "8H4&>Z,"8H4&>Z, JF4:4bJF4:4b B@B@ @$,FB,R,>4`@$,FB,R,>4` B@FH@b>>@(@B@FH@b>>@(@ @$2@D"@$2@D" F&@4NF&@4N

BJ$:48"P46BJ$:48"P46 44, B@<4<@B@<4<@ ^H@(@^H@(@, ,0,(@*>@,0,(@*>@ BD@&@*4HBD@&@*4H J(:J$:,>>@,J(:J$:,>>@, @$F:,*@&">4,@$F:,*@&">4,
R4H"H,:\F8@6R4H"H,:\F8@6 "J*4H@D44"J*4H@D44 B@B@ >,8@H@DZ<>,8@H@DZ< BJ$:48"P4b<BJ$:48"P4b<.

E@&,HE@&,H B@B@ H@D(@&:,H@D(@&:, 44 D"2&4H4`D"2&4H4` HV"H,:\>@HV"H,:\>@ ">":424DJ,H">":424DJ,H 42*"H,:\F8J`42*"H,:\F8J` B@:4H48JB@:4H48J
_=7G!)_=7G!).

B. %ZBJF8%ZBJF8 BJ$:48"P46BJ$:48"P46

7D4H,D44 4 DJ8@&@*bV4, B@:@0,>4b

26. % @$V4N D"<8"N @B4F">>ZN &ZT, BD@P,FF@& B:">4D@&">4b @H&,R"H\ 2" &ZBJF8 &F,N

BJ$:48"P46, F@*,D0"V4NFb & JH&,D0*,>>@6 BD@(D"<<, BJ$:48"P46, *@:0>Z H@:\8@

*4D,8H@DZ F@@H&,HFH&J`V4N B@*D"2*,:,>46. AD,0*, &F,(@ @HF`*" &ZH,8",H >,@$N@*4<@FH\

F@$:`*,>4b FH">*"DH>ZN DJ8@&@*bV4N B@:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
E@(:"F>@ ^H4< B@:@0,>4b< BJ$:48"P4b *@:0>": F@*,6FH&@&"H\ D,":42"P44 BD4>P4B@& 4

P,:,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; >,B@FD,*FH&,>>@ FB@F@$FH&@&"H\ @FJV,FH&:,>4`

@*>@(@ 4:4 $@:,, &4*@& *,bH,:\>@FH4, BD,*JF<@HD,>>ZN & $`*0,H, B@ BD@(D"<<"<
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_=7G!); >, *@BJF8"H\ 2>"R4H,:\>@(@ *J$:4D@&">4b J0, @BJ$:48@&">>@(@ 4 :,(8@

*@FHJB>@(@ <"H,D4":"; @H&,R"H\ &Zb&:,>>Z< B@HD,$>@FHb< R,H8@ @BD,*,:,>>@6 P,:,&@6

"J*4H@D44; B@ F&@,<J 4>H,::,8HJ":\>@<J JD@&>` FB@F@$FH&@&"H\ J8D,B:,>4` "&H@D4H,H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46; $ZH\ >"B4F">>@6 R,H8@ 4 bF>@ & FH4:,, @H&,R"`V,<

HD,$@&">4b< P,:,&@6 "J*4H@D44; 4 $ZH\ (@H@&@6 8 B@FH"&:,>>@<J 8@>HD@:\>@<J FD@8J.

27. 7D@<, H@(@, *4D,8H@DZ *@:0>Z @$,FB,R4&"H\, RH@$Z 8"0*"b BJ$:48"P4b B@ F&@,<J

F@*,D0">4` F@@H&,HFH&@&":" <">*"HJ, @BD,*,:,>>@<J & BD@(D"<<, BJ$:48"P46, & B@&,FH8"N

*>b <,0BD"&4H,:\FH&,>>ZN @D(">@& 4:4 & D,T,>44 ',>,D":\>@(@ F,8D,H"Db _=7G!).
9`$Z, BD,*:@0,>4b, BD,*JF<"HD4&"`V4, @H8:@>,>4, @H BD@(D"<<Z BJ$:48"P46 4:4

&>,F,>4, & >,, 42<,>,>46, *@:0>Z $ZH\ @$@F>@&">>Z<4 4 &>@F4H\Fb :4$@ BD4 B@:JR,>44

>@&ZN JFH">@&@R>ZN <">*"H@&, :4$@ BD4 &@2>48>@&,>44 >,BD,*&4*,>>ZN @$FH@bH,:\FH&;
H"84, BD,*:@0,>4b *@:0>Z BD,*FH"&:bH\Fb ',>,D":\>@<J F,8D,H"D` >" JH&,D0*,>4, *@

>"R":" D"$@HZ.

)@8J<,>H"P4b *:b @$FJ0*,>4b

28. % F:JR", *@8J<,>H"P44 *:b @$FJ0*,>4b F&@,&D,<,>>"b B@*(@H@&8" F0"HZN,
&ZF@8@8"R,FH&,>>ZN 4 BD,*JF<"HD4&"`V4N @FJV,FH&:,>4, 8@>8D,H>ZN <,D *@8:"*@& *@:0>"

b&:bH\Fb @*>@6 42 B,D&@@R,D,*>ZN 2"*"R, B@FH"&:,>>ZN & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4

<,0BD"&4H,:\FH&,>>@(@ <,N">42<" 4 @D(">42"P44 & P,:@<. ?H&,HFH&,>>@FH\ 2" ,, D,T,>4,

*@:0>" &@2:"("H\Fb >" *4D,8H@D@&.

29. %@BD@FZ B@*(@H@&84 *@8J<,>H"P44 *:b <,0BD"&4H,:\FH&,>>ZN F@&,V">46 D,(J:4DJ`HFb

BD"&4:"<4, JFH">"&:4&",<Z<4 ',>,D":\>@6 !FF"<$:,,6, ',>,D":\>Z< F,8D,H"D,<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F@$FH&,>>@ _=7G!). ?*>"8@ ^H4 BD"&4:", >,F<@HDb

>" 4N bF>Z6 4 & $@:\T4>FH&, F:JR", @$b2"H,:\>Z6 N"D"8H,D, >, &F,(*" F@$:`*"`HFb.
%&4*J ^H@(@ D,8@<,>*J,HFb F:,*J`V,,:

• =,@$N@*4<@=,@$N@*4<@ @$,FB,R4H\@$,FB,R4H\ >,J8@F>4H,:\>@,>,J8@F>4H,:\>@, F@$:`*,>4,F@$:`*,>4, FJV,FH&J`V4NFJV,FH&J`V4N DJ8@&@*bV4NDJ8@&@*bV4N

B@:@0,>46B@:@0,>46. E@(:"F>@E@(:"F>@ B@F:,*>4<B@F:,*>4<, *@BJF8",HFb*@BJF8",HFb B@*(@H@&8"B@*(@H@&8" :4T\:4T\ @*>@(@@*>@(@ *@8J<,>H"*@8J<,>H" B@B@

8"0*@<J8"0*@<J BJ>8HJBJ>8HJ B@&,FH84B@&,FH84 *>b*>b 44 &8:`R,>4,&8:`R,>4, && B@&,FH8JB@&,FH8J *>b*>b F@&,V">46F@&,V">46 >,>, $@:,,$@:,, *&JN*&JN

@F>@&>ZN@F>@&>ZN BJ>8H@&BJ>8H@&. 7D@<,7D@<, H@(@H@(@, && F@@H&,HFH&44F@@H&,HFH&44 FF >,*"&>4<>,*"&>4< D,T,>4,<D,T,>4,< ',>,D":\>@(@',>,D":\>@(@

F,8D,H"DbF,8D,H"Db ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 @$X,<@$X,< :`$ZN:`$ZN *@8J<,>H@&*@8J<,>H@& *:b*:b @$FJ0*,>4b@$FJ0*,>4b

>,>, *@:0,>*@:0,> BD,&ZT"H\BD,&ZT"H\ 16 FHD">4PFHD">4P. EBD"&@R>Z,EBD"&@R>Z, *@8J<,>HZ*@8J<,>HZ, 8@H@DZ,8@H@DZ, *@:0>Z*@:0>Z

F@FH"&:bH\FbF@FH"&:bH\Fb :4T\:4T\ B@B@ 8@>8D,H>@68@>8D,H>@6 BD@F\$,BD@F\$, (@FJ*"DFH&(@FJ*"DFH&- R:,>@&R:,>@&, H"80,H"80, >,>, *@:0>Z*@:0>Z

BD,&ZT"H\BD,&ZT"H\ 16 FHD">4PFHD">4P.

• %% P,:bNP,:bN @$,FB,R,>4b@$,FB,R,>4b *@FH"H@R>@(@*@FH"H@R>@(@ &D,<,>4&D,<,>4 *:b*:b BD@&,D84BD@&,D84 44 D,*"8P44D,*"8P44 *@8J<,>H@&*@8J<,>H@& 44

F@$:`*,>4bF@$:`*,>4b BD,*,:\>@(@BD,*,:\>@(@ *,FbH4>,*,:\>@(@*,FbH4>,*,:\>@(@ FD@8"FD@8" BD,*FH"&:,>4bBD,*FH"&:,>4b *@8J<,>H@&*@8J<,>H@& *:b*:b

@$D"$@H84@$D"$@H84 44 B@F:,*J`V,(@B@F:,*J`V,(@ F@$:`*,>4bF@$:`*,>4b BD,*,:\>@(@BD,*,:\>@(@ T,FH4>,*,:\>@(@T,FH4>,*,:\>@(@ FD@8"FD@8" *:b*:b 4N4N
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D"FBD@FHD">,>4bD"FBD@FHD">,>4b FD,*4FD,*4 (@FJ*"DFH&(@FJ*"DFH&- R:,>@&R:,>@& >">" &F,N&F,N T,FH4T,FH4 @L4P4":\>ZN@L4P4":\>ZN b2Z8"Nb2Z8"N, &Fb&Fb

*@8J<,>H"P4b*@8J<,>H"P4b *:b*:b @$FJ0*,>4b@$FJ0*,>4b *@:0>"*@:0>" BD,*FH"&:bH\FbBD,*FH"&:bH\Fb >">" JH&,D0*,>4,JH&,D0*,>4, 2"2" 12 >,*,:\>,*,:\ *@*@

*"HZ*"HZ >"R":">"R":" D"$@HZD"$@HZ F@@H&,HFH&J`V,(@F@@H&,HFH&J`V,(@ F@&,V">4bF@&,V">4b. %% >"R":,>"R":, 8"0*@(@8"0*@(@ *@8J<,>H"*@8J<,>H"

*@:0>@*@:0>@ $ZH\$ZH\ B@<,V,>@B@<,V,>@ 8D"H8@,8D"H8@, D,2`<,D,2`<,, "" && 8@>P,8@>P, *@8J<,>H"*@8J<,>H" && F0"H@6F0"H@6 L@D<,L@D<,

*@:0>Z*@:0>Z 42:"("H\Fb42:"("H\Fb @F>@&>Z,@F>@&>Z, &@BD@FZ&@BD@FZ, HD,$J`V4,HD,$J`V4, D"FF<@HD,>4bD"FF<@HD,>4b >">"

<,0BD"&4H,:\FH&,>>@<<,0BD"&4H,:\FH&,>>@< JD@&>,JD@&>,.

• E:,*J,HE:,*J,H 44 *":,,*":,, D"FT4DbH\D"FT4DbH\ 4FB@:\2@&">4,4FB@:\2@&">4, " 3>H,D>,H3>H,D>,H" && F&b24F&b24 FF *@8J<,>H"P4,6*@8J<,>H"P4,6 *:b*:b

@$FJ0*,>4b@$FJ0*,>4b. %% R"FH>@FH4R"FH>@FH4, &Fb&Fb BD,*F,FF4@>>"bBD,*F,FF4@>>"b *@8J<,>H"P4b*@8J<,>H"P4b *@:0>"*@:0>" 4<,H\Fb4<,H\Fb &&

4>L@D<"P4@>>Z<4>L@D<"P4@>>Z< 84@F8,84@F8, _=7G!)_=7G!) && F,H4F,H4 " %F,<4D>"b%F,<4D>"b B"JH4>"B"JH4>"" B@B@ 8D"6>,68D"6>,6 <,D,<,D, 2"2"

R,HZD,R,HZD, >,*,:4>,*,:4 *@*@ >"R":">"R":" F@@H&,HFH&J`V,(@F@@H&,HFH&J`V,(@ F@&,V">4bF@&,V">4b. ?F>@&>Z,?F>@&>Z, <"H,D4":Z<"H,D4":Z

F@&,V">4bF@&,V">4b *@:0>Z*@:0>Z D"2<,V"H\FbD"2<,V"H\Fb && JB@<b>JH@<JB@<b>JH@< 4>L@D<"P4@>>@<4>L@D<"P4@>>@< 84@F8,84@F8, FD"2JFD"2J 0,0, B@F:,B@F:,

4N4N F@FH"&:,>4bF@FH"&:,>4b && @8@>R"H,:\>@<@8@>R"H,:\>@< &"D4">H,&"D4">H,.

)@8J<,>H"P4b, &ZBJF8",<"b >, *:b @$FJ0*,>4b >" 8@>8D,H>ZN F@&,V">4bN

30. % F:JR", *DJ(4N 8"H,(@D46 *@8J<,>H@& @H*,:Z *@:0>Z FHD,<4H\Fb 8 $@:\T,6

8D"H8@FH4 42:@0,>4b & *JN, >,*"&>@ BD4>bH@(@ ',>,D":\>Z< F,8D,H"D,< ?D(">42"P44

?$X,*4>,>>ZN ="P46 D,T,>4b @ F@8D"V,>44 @$V,(@ @$X,<" *@8J<,>H"P44. E@(:"F>@

FJV,FH&J`V4< DJ8@&@*bV4< B@:@0,>4b< @$T4D>"b 8"H,(@D4b H"84N *@8J<,>H@&, 8"8

>,F,FF4@>>Z, 4FF:,*@&">4b 4 *@8:"*Z, F@FH"&:b,<Z, & D"<8"N JH&,D0*,>>@6 BD@(D"<<Z

D"$@HZ H@(@ 4:4 4>@(@ <,0BD"&4H,:\FH&,>>@(@ @D(">", >@ >, & BD4&b28, 8 8@>8D,H>@<J

F@&,V">4`, " H"80, *@8:"*Z, &ZBJF8",<Z, B@* 4>*,8F@< @H*,:", B@*B"*"`H B@* *,6FH&4,

32- FHD">4R>@(@ BD,*,:\>@(@ B@8"2"H,:b @$X,<" *@8J<,>H"P44, " 2" 4F8:`R,>4,< H,N

F:JR",&, 8@(*" ^H@ >,&@2<@0>@ B@ F@@$D"0,>4b< H,<"H484 4:4 @N&"H"". =" BD"8H48, ^H@H

BD,*,:\>Z6 B@8"2"H,:\ BD,&ZT",HFb R"V,, R,< F@$:`*",HFb. % ^H@6 F&b24 D,8@<,>*J,HFb

F:,*J`V,,:

• =,@$N@*4<@=,@$N@*4<@ BD,*JF<@HD,H\BD,*JF<@HD,H\, RH@$ZRH@$Z @H*,:Z@H*,:Z, && H,NH,N F:JR"bNF:JR"bN, 8@(*"8@(*" @>4@>4 FR4H"`HFR4H"`H

>,@$N@*4<Z<>,@$N@*4<Z< BD,&ZT,>4,BD,&ZT,>4, 32- FHD">4R>@(@FHD">4R>@(@ BD,*,:\>@(@BD,*,:\>@(@ @$X,<"@$X,<", $Z:4$Z:4 @$b2">Z@$b2">Z B@*"&"H\B@*"&"H\

FB,P4":\>Z,FB,P4":\>Z, 2"b&842"b&84 FF F@@H&,HFH&J`V4<F@@H&,HFH&J`V4< @$@F>@&">4,<@$@F>@&">4,< B@B@ FJV,FH&JFJV,FH&J &@BD@F"&@BD@F".
%% 4*,":\>@<4*,":\>@< &"D4">H,&"D4">H, ^H@^H@ *@:0>@*@:0>@ *,:"H\Fb*,:"H\Fb &@&@ &D,<b&D,<b F@FH"&:,>4bF@FH"&:,>4b BD@(D"<<ZBD@(D"<<Z

BJ$:48"P46BJ$:48"P46.

• %% F:JR",F:JR", BJ$:48"P46BJ$:48"P46, @H>@FbV4NFb@H>@FbV4NFb 88 8"H,(@D4b<8"H,(@D4b< " 4>L@D<"P4@>>ZN4>L@D<"P4@>>ZN <"H,D4":@&<"H,D4":@&",
FF F"<@(@F"<@(@ >"R":">"R":" 4N4N F@FH"&:,>4bF@FH"&:,>4b *@*@ <@<,>H"<@<,>H" &ZBJF8"&ZBJF8" *@:0>Z*@:0>Z BD@&@*4H\FbBD@&@*4H\Fb 8@>FJ:\H"P448@>FJ:\H"P44

<,0*J<,0*J @H*,:"<4@H*,:"<4 44 B@*D"2*,:,>4,<B@*D"2*,:,>4,<, 2">4<"`V4<Fb2">4<"`V4<Fb &@BD@F"<4&@BD@F"<4 &>,T>4N&>,T>4N F>@T,>46F>@T,>46.
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AD@&,D8" F@$:`*,>4b @F>@&>ZN JFH">@&@8

31. %"0>@6 P,:\` 42*"H,:\F8@6 B@:4H484 _=7G!) *@:0>@ b&:bH\Fb @$,FB,R,>4,

F@(:"F@&">>@FH4 B@:4H484 & D"<8"N &F,(@ F,8D,H"D4"H" 4 F@$:`*,>4b 4<,`V4NFb

DJ8@&@*bV4N B@:@0,>46. ;,<@D">*J<@< ',>,D":\>@(@ F,8D,H"Db @H 15 "BD,:b 1996 (@*"

(:"&>"b @H&,HFH&,>>@FH\ 2" F">8P4@>4D@&">4, &ZBJF8" *@8J<,>H@& 4 @$,FB,R,>4, 8"R,FH&"

BD@*J8P44 @H*,:@& &@2:@0,>" >" 4N *4D,8H@D@&. % H@ 0, &D,<b & <,<@D">*J<, @$Xb&:,>@

@ >"<,D,>44 JRD,*4H\ >"*2@D>Z6 <,N">42< *:b BD@&,D84 F@$:`*,>4b @F>@&>ZN JFH">@&@R>ZN

B@:@0,>46 B@* DJ8@&@*FH&@< 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db. AD,*:"(",HFb

• @$,FB,R4H\@$,FB,R4H\ LJ>8P4@>4D@&">4,LJ>8P4@>4D@&">4, H"8@(@H"8@(@ <,N">42<"<,N">42<" && &@2<@0>@&@2<@0>@ 8@D@H8468@D@H846 FD@8FD@8 && D"<8"ND"<8"N

F4FH,<ZF4FH,<Z B:">4D@&">4bB:">4D@&">4b <,0BD"&4H,:\FH&,>>ZN<,0BD"&4H,:\FH&,>>ZN F@&,V">46F@&,V">46. 77 R4F:JR4F:J @N&"HZ&",<ZN@N&"HZ&",<ZN

8"H,(@D468"H,(@D46 BJ$:48"P46BJ$:48"P46 $J*JH$J*JH @H>@F4H\Fb@H>@F4H\Fb *@8J<,>HZ*@8J<,>HZ *:b*:b @$FJ0*,>4b@$FJ0*,>4b, "" H"80,H"80,

B,D4@*4R,F84,B,D4@*4R,F84, 44 >,B,D4@*4R,F84,>,B,D4@*4R,F84, 42*">4b42*">4b, L4(JD4DJ`V4,L4(JD4DJ`V4, && BD@(D"<<,BD@(D"<<, D"$@HZD"$@HZ, 2"2"

4F8:`R,>4,<4F8:`R,>4,< HD,NHD,N (:"&>ZN(:"&>ZN *@8:"*@&*@8:"*@&, *:b*:b 8@H@DZN8@H@DZN BD,*:@0,>"BD,*:@0,>" @H*,:\>"b@H*,:\>"b BD@P,*JD"BD@P,*JD".
AJ$:48"P44AJ$:48"P44, @H>,F,>>Z,@H>,F,>>Z, 88 H,N>4R,F8@6H,N>4R,F8@6 8"H,(@D448"H,(@D44, >,>, >J0*"`HFb>J0*"`HFb && BD@&,D8,BD@&,D8, FF

4FB@:\2@&">4,<4FB@:\2@&">4,< ^H@(@^H@(@ <,N">42<"<,N">42<"; &F`&F` @H&,HFH&,>>@FH\@H&,HFH&,>>@FH\ 2"2" 4N4N &ZBJF8&ZBJF8 *@:0>Z*@:0>Z >,FH4>,FH4

*4D,8H@D"*4D,8H@D", 44 BD4BD4 ^H@<^H@< *@:0>Z*@:0>Z F@$:`*"H\FbF@$:`*"H\Fb F@@H&,HFH&J`V4,F@@H&,HFH&J`V4, DJ8@&@*bV4,DJ8@&@*bV4, B@:@0,>4bB@:@0,>4b

?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46.

C,*"8P4@>>Z6 F@&,H

32. C,*"8P4@>>Z6 F@&,H B@* BD,*F,*"H,:\FH&@< 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db

_=7G!) FJV,FH&J,H & _=7G!) F >"R":" 80- N (@*@&. E@&,H 4(D",H &"0>J` D@:\,
F@*,6FH&Jb @$<,>J 4*,b<4 4 D"2&4H4` >"JR>ZN *4F8JFF46, " H"80, *"&"b &@2<@0>@FH\

F@HDJ*>48"< F,8D,H"D4"H" BJ$:48@&"H\ F&@4 4FF:,*@&">4b B@* F@$FH&,>>Z<4 4<,>"<4. ):b

^H@(@ & E@&,H, FJV,FH&J,H F4FH,<" ">@>4<>@(@ D,P,>24D@&">4b. G4B4R>Z< BD4<,D@<

BJ$:48"P46, &ZBJF8",<ZN B@* ^(4*@6 E@&,H", b&:b,HFb F,D4b )4F8JFF4@>>ZN *@8J<,>H@&,
8@H@D"b B@2&@:b,H $,2 $@:\T4N 2"HD"H D"FBD@FHD">bH\ >,2"&4F4<Z, 4FF:,*@&">4b B@

T4D@8@<J 8DJ(J BD@$:,<, @N&"HZ&",<ZN <">*"H@< _=7G!). )@8J<,>HZ, &ZN@*bV4, &

^H@6 F,D44, B@:\2J`HFb &F, $@:\T4< FBD@F@< F@ FH@D@>Z J>4&,DF4H,H@& 4 >"JR>@-
4FF:,*@&"H,:\F84N 4>FH4HJH@&, 8@H@DZ, & Db*, F:JR",& 2"BD"T4&"`H D"2D,T,>4, >"

B,D,B,R"H8J @H*,:\>ZN *@8J<,>H@&. C,8@<,>*J,HFb

• F@ND">4H\F@ND">4H\ (:"&>J`(:"&>J` P,:\P,:\ C,*"8P4@>>@(@C,*"8P4@>>@(@ F@&,H"F@&,H", && R"FH>@FH4R"FH>@FH4 ,(@,(@ LJ>8P44LJ>8P44 B@B@

B@@VD,>4`B@@VD,>4` *4F8JFF46*4F8JFF46 44 @$<,>"@$<,>" 4*,b<44*,b<4 >">" @F>@&,@F>@&, &ZBJF8"&ZBJF8", && R"FH>@FH4R"FH>@FH4, BJ$:48"P46BJ$:48"P46

&& F,D44F,D44 " )4F8JFF4@>>Z,)4F8JFF4@>>Z, *@8J<,>HZ*@8J<,>HZ" 44 @D(">42"P44@D(">42"P44 F,<4>"D@&F,<4>"D@& B@B@ F&b2">>Z<F&b2">>Z< FF ^H4<^H4<

&@BD@F"<&@BD@F"<.
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%@BD@FZ "&H@DFH&"

33. GD"*4P4@>>@ "&H@DF84, BD"&" >" *@8J<,>HZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >,

BD4>"*:,0"H @H*,:\>Z< F@HDJ*>48"<. % @F>@&J ^H@6 B@:4H484 B@:@0,>" 4*,b, F@(:"F>@

8@H@D@6 H"84, *@8J<,>HZ &ZBJF8"`HFb @H 4<,>4 ?D(">42"P44 B@* DJ8@&@*FH&@<

',>,D":\>@(@ F,8D,H"Db, 4 ,, @H:4R"`H bF>@FH\ 4 BD@FH@H". E *DJ(@6 FH@D@>Z, @*>"8@,
H"8"b B@:4H48", &@2<@0>@, @8"2Z&":" D"FN@:"04&"`V,, &@2*,6FH&4, >" F@HDJ*>48@&,
B@F8@:\8J 4N :4R>Z6 &8:"* >, B@:JR": BD42>">4b. %Db* :4 @>" FB@F@$FH&@&":" 4

B@&ZT,>4` 4>*4&4*J":\>@6 @H&,HFH&,>>@FH4 4 B@*@HR,H>@FH4. % _=7G!) BD4>P4BZ ^H@6

B@:4H484 @D(">42"P44, 8"8 BD"&4:@, F@$:`*":4F\, N@Hb & F:JR", )@8:"*" @ <4D@&ZN

4>&,FH4P4bN FJV,FH&@&":" BD"8H48" &ZD"0,>4b BD42>"H,:\>@FH4 2" <"H,D4":Z,
B@*(@H@&:,>>Z, @H*,:\>Z<4 F@HDJ*>48"<4.

34. % 1996 (@*J B@:4H48" ?D(">42"P44 42<,>4:"F\, 4 $Z:" B@FH"&:,>" 2"*"R" R"V,

J8"2Z&"H\ "&H@D@& *@8J<,>H@&. AD4 ^H@< J8"2Z&":@F\, RH@ H"8@, 42<,>,>4, 4<,:@

F:,*J`V4, P,:4: BD42>">4, @D4(4>":\>@(@ H&@DR,F8@(@ &8:"*"; @$:,(R,>4, *4":@(" F

<,0*J>"D@*>Z<4 >"JR>Z<4 8DJ("<4 4 (DJBB"<4 FB,P4":4FH@&; @$,FB,R,>4, >"*:,0"V,(@

BD42>">4b JF4:46 TH"H>ZN F@HDJ*>48@&; BD,*@FH"&:,>4, F@HDJ*>48"< ("D">H46, RH@ 4N

D"$@H" B@:JR4H BD42>">4, 4N 8@::,(; B@&ZT,>4, @H&,HFH&,>>@FH4 F@HDJ*>48@&; 4

D"FT4D,>4, &@2<@0>@FH,6 *:b BD@*"0 *@8J<,>H@&. =@&"b B@:4H48" *@:0>"

D"FBD@FHD">bH\Fb >" " $@:\T4>FH&@ <"H,D4":@& H,N>4R,F8@(@ N"D"8H,D"", >, 8"F"bF\

*@8J<,>H@& F@&,V">46, <"H,D4":@& B@ 4>L@D<"P44 @$V,FH&,>>@FH4, 4 <"H,D4":@& B@

@FHDZ< B@:4H4R,F84< &@BD@F"< 4:4 *@8J<,>H@&, FB,P4":\>@ F@FH"&:b,<ZN *:b 42:@0,>4b

@L4P4":\>@6 B@:4H484 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % ^H@6 F&b24 D,8@<,>*J,HFb

F:,*J`V,,:

• %% D"<8"ND"<8"N JB@<b>JHZNJB@<b>JHZN &ZT,&ZT, >@&ZN>@&ZN BD"&4:BD"&4: ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

_=7G!)_=7G!), B@B@ <,D,<,D, &@2<@0>@FH4&@2<@0>@FH4, F:,*J,HF:,*J,H D"FT4DbH\D"FT4DbH\ BD"8H48JBD"8H48J J8"2">4bJ8"2">4b "&H@D@&"&H@D@&

*@8J<,>H@&*@8J<,>H@&. C,T,>4,C,T,>4, >">" ^H@H^H@H FR,HFR,H *@:0>@*@:0>@ BD4>4<"H\FbBD4>4<"H\Fb B@B@ 8"0*@<J8"0*@<J @H*,:\>@<J@H*,:\>@<J

*@8J<,>HJ*@8J<,>HJ >">" ^H"B,^H"B, BD@&,D84BD@&,D84 >">" BD,*<,HBD,*<,H F@@H&,HFH&4bF@@H&,HFH&4b FJV,FH&J`V4<FJV,FH&J`V4< JFH">@&8"<JFH">@&8"<.

C,*"8H4D@&">4,

35. C,*"8H4D@&">4, 4<,,H P,:\` @$,FB,R4H\, RH@$Z & &ZBJF8",<ZN *@8J<,>H"N

F@$:`*":4F\ FH">*"DHZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44 8"R,FH&" 4

&ZB@:>,>4b D,*"8H@DF84N BD"&4: ( 8@>HD@:\ 8"R,FH&") 4 >, F@*,D0":4F\ >,F@@H&,HFH&J`V4,

<"H,D4":Z (" FHD"N@&@R>"b F,H\"). 7D@<, H@(@, & JF:@&4bN, 8@(*" <>@(4, *@8J<,>HZ

BD4N@*4HFb B,D,&@*4H\, D,*"8H4D@&">4,, 8"8 BD"&4:@, D"FF<"HD4&",HFb & 8"R,FH&,

^8@>@<4R,F84 ^LL,8H4&>@(@ ^H"B", B@F8@:\8J @HD,*"8H4D@&">>Z6 *@8J<,>H :,(R, 4

F@@H&,HFH&,>>@ *,T,&:, B,D,&@*4H\.
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36. EJV,FH&J`V"b F4FH,<" & P,:@< LJ>8P4@>4DJ,H J*@&:,H&@D4H,:\>@, @*>"8@ BD4 ^H@<

<@0>@ &F, 0, &Z*,:4H\ Db* BD@$:,<, F&b2">>ZN F >,B@:>Z< @N&"H@<, @(D">4R,>>@FH\`

D,FJDF@& 4 @HFJHFH&4,< F@&D,<,>>ZN DJ8@&@*bV4N B@:@0,>46. ':"&>"b BD@$:,<" F@FH@4H &

H@<, RH@$Z @BD,*,:4H\, 8"84, *@8J<,>HZ *@:0>Z BD@N@*4H\ D,*"8P4` 4, & R"FH>@FH4,
*@:0>Z :4 <"H,D4":Z & ^:,8HD@>>@6 L@D<, D,*"8H4D@&"H\Fb H@R>@ H"8 0,, 8"8 @$ZR>Z,

*@8J<,>HZ. A@:4H48" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44 8@>HD@:b 8"R,FH&" 4

D,*"8H4D@&">4b >, 42<,>4:"F\, 4 B@^H@<J F:,*J,H 4FN@*4H\ 42 H@(@, RH@ &F, *@8J<,>HZ

:`$ZN &4*@& *@:0>Z B@- BD,0>,<J D,*"8H4D@&"H\Fb. % F:JR", ^:,8HD@>>ZN BJ$:48"P46

>,*"&>@ $Z:@ BD4>bH@ D,T,>4, @ >,@$N@*4<@FH4 F@$:`*,>4b FJV,FH&J`V4N & ?D(">42"P44

?$X,*4>,>>ZN ="P46 FH">*"DH@& *:b D,*"8H4D@&">4b B,R"H>ZN <"H,D4":@&. ?*>"8@

BD4>bH4, D,T,>4b @ H@<, RH@ :`$@6 *@8J<,>H *@:0,> B@:>@FH\` D,*"8H4D@&"H\Fb, <@(:@

$Z F,D\,2>@ @F:@0>4H\ B@:@0,>4,. %ZN@*@<, &@2<@0>@, $Z:@ $Z JFH">@&:,>4, D"2:4R>ZN

L@D< D,*"8P44 *:b D"2:4R>ZN 8"H,(@D46 *@8J<,>H@&. %&4*J ^H@(@ D,8@<,>*J,HFb

F:,*J`V,,:

• %Fb%Fb &ZBJF8",<"b&ZBJF8",<"b _=7G!)_=7G!) *@8J<,>H"P4b*@8J<,>H"P4b, && H@<H@< R4F:,R4F:, && ^:,8HD@>>@6^:,8HD@>>@6 L@D<,L@D<,, *@:0>"*@:0>"

B@*:,0"H\B@*:,0"H\ D,*"8H4D@&">4`D,*"8H4D@&">4` && E,8P44E,8P44 D,*"8H4D@&">4bD,*"8H4D@&">4b.

• E,8P4bE,8P4b D,*"8H4D@&">4bD,*"8H4D@&">4b *@:0>"*@:0>" @$,FB,R4&"H\@$,FB,R4&"H\ D,*"8H4D@&">4,D,*"8H4D@&">4, *@8J<,>H@&*@8J<,>H@& >">"

@B,D"H4&>@6@B,D"H4&>@6 44 (4$8@6(4$8@6 @F>@&,@F>@&,, @F@$,>>@@F@$,>>@ && F:JR",F:JR", *@8J<,>H"P44*@8J<,>H"P44 && ^:,8HD@>>@6^:,8HD@>>@6 L@D<,L@D<,.

• %% 4>H,D,F"N4>H,D,F"N JF8@D,>4bJF8@D,>4b @$D"$@H84@$D"$@H84 *@8J<,>H@&*@8J<,>H@& FF <,>\T4<4<,>\T4<4 2"HD"H"<42"HD"H"<4 E,8P4bE,8P4b

D,*"8H4D@&">4bD,*"8H4D@&">4b *@:0>"*@:0>" D"2D"$@H"H\D"2D"$@H"H\ D,*"8H@DF84,D,*"8H@DF84, BD"&4:"BD"&4:", 8@H@DZ,8@H@DZ, $Z$Z 4FB@:\2@&":4F\4FB@:\2@&":4F\

F@HDJ*>48"<4F@HDJ*>48"<4 44 8@>FJ:\H">H"<48@>FJ:\H">H"<4.

A,D,&@*

37. ]H@H &@BD@F &,F\<" &"0,>, B@F8@:\8J, F @*>@6 FH@D@>Z, @> b&:b,HFb

BD4>P4B4":\>Z< *:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " F *DJ(@6 - F&b2"> F $@:,,

BD"8H4R,F84<4 F@@$D"0,>4b<4 @$,FB,R,>4b <"8F4<":\>@ T4D@8@6 R4H"H,:\F8@6 "J*4H@D44.
A@<4<@ ^H@(@, & F4:J &ZF@8@6 FH@4<@FH4 (1 000 *@::. 2" @*>J FHD">4PJ *@8J<,>H",
&ZBJF8",<@(@ >" &F,N T,FH4 @L4P4":\>ZN b2Z8"N) B,D,&@* 4<,,H 4 FJV,FH&,>>Z,

L4>">F@&Z, B@F:,*FH&4b.

38. % F:JR", *@8J<,>H"P44, &ZBJF8",<@6 *:b @$FJ0*,>4b, @$V"b B@:4H48" ?D(">42"P44

?$X,*4>,>>ZN ="P46 BD,*B@:"(",H B,D,&@* >" &F, @L4P4":\>Z, b2Z84, 4 B@:4H48"

_=7G!) <@0,H :4T\ B@*H&,D*4H\ ^H@H 8JDF. % F:JR", *DJ(4N 8"H,(@D46 *@8J<,>H@& &

_=7G!) & BD@T:@< BD4>4<":4F\ D,T,>4b F @D4,>H"P4,6 >" P,:,&J` "J*4H@D4`, @*>"8@

@F>@&">4b *:b H"84N D,T,>46 >, &F,(*" BD,*FH"&:b:4F\ &B@:>, bF>Z<4. %&4*J ^H@(@

&"0>@ & B@:>@6 <,D, JR4HZ&"H\ &@BD@F @ B,D,&@*, 8"0*@(@ @H*,:\>@(@ *@8J<,>H" >"

>"R":\>@< ^H"B, F@FH"&:,>4b BD@(D"<<Z BJ$:48"P46, BD4 ^H@< >,@$N@*4<@FH\ &ZN@*" >"

P,:,&J` "J*4H@D4` *@:0>" F@(:"F@&Z&"H\Fb F *,6FH&J`V4<4 DJ8@&@*bV4<4 B@:@0,>4b<4 4
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F B@HD,$>@FHb<4 @$,FB,R,>4b ^8@>@<44. QH@ 8"F",HFb F4FH,<Z " 3>H,D>,H", H@ F:,*J,H

BD42>"H\ ,, &"0>@FH\ 8"8 FD,*FH&" &ZN@*" >" R4H"H,:,6 >" <,FH"N, *:b 8@H@DZN BD@$:,<"

b2Z8@&@(@ $"D\,D" <@0,H FH@bH\ (@D"2*@ @FHD,,, R,< *:b BD,*FH"&4H,:,6 *4B:@<"H4R,F84N,
BD"&4H,:\FH&,>>ZN 4:4 >"JR>ZN 8DJ(@&.

39. % F&b24 F &@BD@F@< @ BD,*@FH"&:,>44 B,D,&@*R,F84N JF:J( *,:,("P44 BD@b&:b`H

4>H,D,F 8 &@2<@0>@<J 4FB@:\2@&">4` &>,T>4N 4FH@R>48@&, & R"FH>@FH4 F B,D,*"R,6

*@8J<,>H@& >" B,D,&@* & D"2&4&"`V4,Fb FHD">Z. A@F8@:\8J & ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B,D,&@*R,F84, F:J0$Z F@2*">Z & @F>@&>ZN <,FH"N F:J0$Z, _=7G!) BD4N@*4HFb

B@:"("H\Fb & ^H@< &@BD@F, >" _=?'. AD4>bH4, D,T,>4b @ B,D,&@*, H@(@ 4:4 4>@(@

*@8J<,>H" F@$FH&,>>Z<4 F4:"<4 4:4 >" B@*Db*>@6 @F>@&, @H>@F4HFb 8 8@<B,H,>P44 _=?'.
% ^H@6 F&b24 F:,*J,H >"B@<>4H\, RH@ *,:,("P44 D"FFR4HZ&"`H >" B@:JR,>4, *@8J<,>H@&,
B,D,&,*,>>ZN F F@$:`*,>4,< F"<ZN FHD@(4N HD,$@&">46, 4 4<,>>@ B@^H@<J ?D(">42"P4b

?$X,*4>,>>ZN ="P46 &Z*,:b,H FD,*FH&" >" >"$@D 4 B@*(@H@&8J F@$FH&,>>ZN B,D,&@*R48@&.

40. =, 4<,b &@2<@0>@FH4 F"<@FH@bH,:\>@ D,T"H\ &@BD@FZ B,D,&@*", _=7G!) &F, 0, &

F@FH@b>44 &:4bH\ >" @8"2">4, ^H4N JF:J(. I<,FH>@ @H<,H4H\, RH@ & F&@,< 2"b&:,>44 &

AbH@< 8@<4H,H, 17 <"DH" 1997 (@*" ',>,D":\>Z6 F,8D,H"D\ ?D(">42"P44 _=7G!)

B@*R,D8>J: >,@$N@*4<@FH\ *,P,>HD":42"P44 H"84N D"$@H, 8"8 B,D,&@* 4 B,R"H">4,

*@8J<,>H@& F 4N B,D,*"R,6 & H@R84, (*, @>4 <@(JH BD@42&@*4H\Fb BD4 <,>\T4N 2"HD"H"N.
32 BD@&,*,>>@(@ @$FJ0*,>4b &ZH,8",H F:,*J`V,,:

• %Fb%Fb *@8J<,>H"P4b*@8J<,>H"P4b *:b*:b @$FJ0*,>4b@$FJ0*,>4b, &8:`R"b&8:`R"b FBD"&@R>Z,FBD"&@R>Z, *@8J<,>HZ*@8J<,>HZ, 2"BD"T4&",<Z,2"BD"T4&",<Z,

(@FJ*"DFH&"<4(@FJ*"DFH&"<4- R:,>"<4R:,>"<4, *@:0>"*@:0>" 44 &BD,*\&BD,*\ B,D,&@*4H\FbB,D,&@*4H\Fb >">" T,FH\T,FH\ @L4P4":\>ZN@L4P4":\>ZN b2Z8@&b2Z8@&.

• %% F:JR",F:JR", &F,N&F,N *DJ(4N*DJ(4N BJ$:48"P46BJ$:48"P46 D,T,>4,D,T,>4, @$@$ 4N4N B,D,&@*,B,D,&@*, *@:0>@*@:0>@ BD4>4<"H\FbBD4>4<"H\Fb >">"

>"R":\>ZN>"R":\>ZN ^H"B"N^H"B"N B@*(@H@&84B@*(@H@&84 BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 && D"<8"ND"<8"N $`*0,H"$`*0,H" B@B@

BD@(D"<<"<BD@(D"<<"<. AD4AD4 ^H@<^H@< F:,*J,HF:,*J,H JR4HZ&"H\JR4HZ&"H\ F:,*J`V4,F:,*J`V4, @F>@&>Z,@F>@&>Z, L"8H@DZL"8H@DZ:
a) ^LL,8H4&>Z6^LL,8H4&>Z6 &ZN@*&ZN@* >">" P,:,&J`P,:,&J` "J*4H@D4`"J*4H@D4`; 44 b) >,@$N@*4<@FH\>,@$N@*4<@FH\ @$,FB,R,>4b@$,FB,R,>4b

^8@>@<44^8@>@<44.

• %% H@<H@< RH@RH@ 8"F",HFb8"F",HFb " 3>H,D>,H3>H,D>,H", _=7G!)_=7G!) *@:0>"*@:0>" - && 8"R,FH&,8"R,FH&, *@:(@FD@R>@6*@:(@FD@R>@6 P,:4P,:4 44

FF JR,H@<JR,H@< H,N>@:@(4R,F84NH,N>@:@(4R,F84N 44 D,FJDF>ZND,FJDF>ZN &@2<@0>@FH,6&@2<@0>@FH,6 - FHD,<4H\FbFHD,<4H\Fb BD,*@FH"&:bH\BD,*@FH"&:bH\

JF:J(4JF:J(4 >">" &F,N&F,N @L4P4":\>ZN@L4P4":\>ZN b2Z8"Nb2Z8"N.

• =,@$N@*4<@=,@$N@*4<@, RH@$ZRH@$Z _=7G!)_=7G!) D,8@<,>*@&":"D,8@<,>*@&":" _=?'_=?' 42JR4H\42JR4H\ &@BD@F&@BD@F 4FB@:\2@&">4b4FB@:\2@&">4b,
B@B@ <,D,<,D, &@2<@0>@FH4&@2<@0>@FH4, B,D,&@*R,F84NB,D,&@*R,F84N JF:J(JF:J( && D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">"NFHD">"N $,2$,2 JV,D$"JV,D$" *:b*:b

8"R,FH&"8"R,FH&" 44 FD@8@&FD@8@& B,D,&@*"B,D,&@*".
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A,R"H">4, *@8J<,>H@&

41. AD@$:,<Z, &Zb&:,>>Z, & ^H@6 @$:"FH4, F&b2">Z F D"2<,D@< H4D"0,6 4

>,@$N@*4<@FH\` 42JR,>4b &@2<@0>@FH4 4FB@:\2@&">4b &>,T>,6 H4B@(D"LF8@6 $"2Z, &

R"FH>@FH4 & D"2&4&"`V4NFb FHD">"N. % @H>@T,>44 ^8@:@(4R,F84 $:"(@BD4bH>ZN

B@:4(D"L4R,F84N BD@P,FF@& JFH">@&:,>@, RH@ & _=?' 4FB@:\2J,HFb H@:\8@ $,F84F:@H>"b

$J<"(" 4 $,FN:@D>Z, B,D,B:,H>Z, 8DZT84. 7D@<, H@(@, &Fb 4FB@:\2@&">>"b $J<"("

JH4:424DJ,HFb.

42. C"2<,D H4D"0" @BD,*,:b,HFb HD,<b L"8H@D"<4, " 4<,>>@: 8@:4R,FH&@< ^82,<B:bD@&,
HD,$J`V4NFb *:b @L4P4":\>@(@ D"FBD@FHD">,>4b, 8@:4R,FH&@< ^82,<B:bD@& *:b D"FFZ:84 B@

F@$FH&,>>Z< FB4F8"< @H*,:@& 4 8@:4R,FH&@< ^82,<B:bD@& *:b P,:,6 4>L@D<"P44

@$V,FH&,>>@FH4. G,< >, <,>,, H4D"04 @H>@F4H,:\>@ >,&,:484. ="BD4<,D, & 1996 (@*J

)@8:"* @ H@D(@&:, 4 D"2&4H44 4 )@8:"* @ <4D@&ZN 4>&,FH4P4bN $Z:4 &ZBJV,>Z H4D"0@<

& 10 000 ^82,<B:bD@&, " )@8:"* @ >"4<,>,, D"2&4HZN FHD">"N - H4D"0@< &

6 500 ^82,<B:bD@&.

43. % F:JR", H4B@(D"LF84N JF:J( F4HJ"P4b BD4<,D>@ H" 0,, RH@ 4 & F:JR", B,D,&@*",
B@F8@:\8J D,T,>4, @ <,FH, B,R"H">4b H@(@ 4:4 4>@(@ *@8J<,>H" BD4>4<",HFb _=?' >"

@F>@&, BD4>P4B@&, JFH">@&:,>>ZN *:b E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
?*4> 42 ^H4N BD4>P4B@& (:"F4H, RH@, B@F8@:\8J ?D(">42"P4b ?$X,*4>,>>ZN ="P46

>J0*",HFb & F@$FH&,>>@6 H4B@(D"LF8@6 ("2, *:b &ZBJF8" @BD,*,:,>>ZN 8"H,(@D46 *@8J<,>H@&

( >"BD4<,D, *@8J<,>H"P44 *:b @$FJ0*,>4b) 4 B@F8@:\8J F ^H4< F@BDb0,>Z

8"B4H":@&:@0,>4b 4 B@FH@b>>Z, 42*,D084, F:,*J,H <"8F4<":\>@ 4FB@:\2@&"H\ 4<,`V4,Fb

&>JHD,>>4, <@V>@FH4. %&4*J ^H@(@ &>,T>4, 42*"H,:\FH&", 8"8 BD"&4:@, 4FB@:\2J`HFb &

H,N F:JR"bN, 8@(*" *:b &ZBJF8" BJ$:48"P46 HD,$J`HFb FB,P4":\>Z, H,N>@:@(44,
4FB@:\2@&">4, 8@H@DZN >" 4<,`V,<Fb @$@DJ*@&">44 $Z:@ $Z F@BDb0,>@ F $@:\T4<4

2"HD"H"<4, 4:4 8@(*" >, <@(JH $ZH\ &ZB@:>,>Z 8@>HD@:\>Z, FD@84 D"$@H. % F:JR",

_=7G!) ^H@ 8"F",HFb (:"&>Z< @$D"2@< )@8:"*" @ H@D(@&:, 4 D"2&4H44, )@8:"*" @

<4D@&ZN 4>&,FH4P4bN 4 )@8:"*" @ >"4<,>,, D"2&4HZN FHD">"N. AD4 4FB@:\2@&">44

&>,T>4N 42*"H,:\FH& B@*Db*>@, F@(:"T,>4, @ &ZBJF8, 8"0*@6 BJ$:48"P44 2"8:`R",HFb >"

8@>8JDF>@6 @F>@&,, ,F:4 F<,H>Z, D"FN@*Z BD,&ZT"`H 25 000 *@::"D@&. %&4*J ^H@(@

D,8@<,>*J,HFb, RH@$Z

• _=7G!)_=7G!) && <"8F4<":\>@6<"8F4<":\>@6 FH,B,>4FH,B,>4 4FB@:\2@&":"4FB@:\2@&":" H4B@(D"LF8J`H4B@(D"LF8J` $"2J$"2J _=?'_=?' &&

F@@H&,HFH&44F@@H&,HFH&44 FF D,T,>4,<D,T,>4,< 45/451 ',>,D":\>@6',>,D":\>@6 !FF"<$:,4!FF"<$:,4. ?*>"8@?*>"8@ BD4BD4 >,@$N@*4<@FH4>,@$N@*4<@FH4

BD4&:,R,>4bBD4&:,R,>4b &>,T>4N&>,T>4N 42*"H,:\FH&42*"H,:\FH& ,6,6 F:,*J,HF:,*J,H H"80,H"80, 42JR"H\42JR"H\ F@&<,FH>@F@&<,FH>@ FF _=?'_=?'

&@2<@0>@FH\&@2<@0>@FH\ 4FB@:\2@&">4b4FB@:\2@&">4b JF:J(JF:J( B@B@ B,R"H">4`B,R"H">4` 44 D"FBD@FHD">,>4`D"FBD@FHD">,>4` *@8J<,>H@&*@8J<,>H@& &&

D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">"NFHD">"N, $,2$,2 JV,D$"JV,D$" *:b*:b 8"R,FH&"8"R,FH&" 44 FD@8@&FD@8@& &ZBJF8"&ZBJF8" BD@*J8P44BD@*J8P44.
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7@>HD@:\

44. % BD@T:@< 8@>HD@:\ >"* BD@P,FF@< &ZBJF8" *@8J<,>H"P44 & P,:bN @$,FB,R,>4b

F@$:`*,>4b &F,N FD@8@& @FJV,FH&:b:Fb >,*@FH"H@R>@ B@F:,*@&"H,:\>@. /,:"H,:\>@ $Z:@ $Z

F@2*"H\ F4FH,<J " D">>,(@ BD,*JBD,0*,>4b" *:b D,T,>4b &@2>48"`V4N BD@$:,< ,V, >" H@<

^H"B,, 8@(*" @>4 >, <@(JH B@&:,R\ 2"*,D084 BD@42&@*FH&,>>@(@ BD@P,FF". % ^H4N P,:bN

D,8@<,>*J,HFb F:,*J`V,,:

• E:,*J,HE:,*J,H F@2*"H\F@2*"H\ F4FH,<JF4FH,<J "8H4&>@(@"8H4&>@(@ 8@>HD@:b8@>HD@:b >"*>"* BD@P,FF@<BD@P,FF@< &ZBJF8"&ZBJF8" *@8J<,>H@&*@8J<,>H@&,
&@2:@04&&@2:@04& @H&,HFH&,>>@FH\@H&,HFH&,>>@FH\ 2"2" >,,>,, >">" E:J0$JE:J0$J <,0BD"&4H,:\FH&,>>@6<,0BD"&4H,:\FH&,>>@6 B@**,D084B@**,D084 ( ;EA;EA),
8@H@D"b8@H@D"b && F&@`F&@` @R,D,*\@R,D,*\ *@:0>"*@:0>" @$,FB,R4&"H\@$,FB,R4&"H\ F&b2\F&b2\ <,0*J<,0*J @H*,:"<4@H*,:"<4 44

F@@H&,HFH&J`V4<4F@@H&,HFH&J`V4<4 F:J0$"<4F:J0$"<4 _=?'_=?'.

• 7"0*Z67"0*Z6 *4D,8H@D*4D,8H@D *@:0,>*@:0,> >"2>"R4H\>"2>"R4H\ 8@@D*4>"H@D"8@@D*4>"H@D" 4:44:4 JBD"&:b`V,(@JBD"&:b`V,(@, 8@H@DZ68@H@DZ6 $Z$Z

@HF:,04&":@HF:,04&": BD@P,FFBD@P,FF &ZBJF8"&ZBJF8" *@8J<,>H"P44*@8J<,>H"P44 && F@@H&,HFH&J`V,<F@@H&,HFH&J`V,< @H*,:,@H*,:,.

G,N>4R,F846 BD@(D,FF

45. % >"FH@bV,, &D,<b F,8D,H"D4"H D"FB@:"(",H H,N>4R,F84<4 FD,*FH&"<4, B@2&@:b`V4<4

@FJV,FH&:bH\ ^:,8HD@>>J` B,D,*"RJ *@8J<,>H@& <,0*J &F,<4 B@*D"2*,:,>4b<4. % H@ 0,

&D,<b &ZBJF8 *@8J<,>H@& B@- BD,0>,<J @FJV,FH&:b,HFb >" @F>@&, D,":\>@(@ B,D,<,V,>4b

$J<"0>ZN *@8J<,>H@&, (:"&>Z< @$D"2@< B@H@<J, RH@ :4P", @H&,R"`V4, 2" 8"0*Z6 ^H"B

BD@42&@*FH&,>>@(@ BD@P,FF", *@:0>Z *"&"H\ F&@` F">8P4`, B@*B4F"& F@@H&,HFH&J`V46

*@8J<,>H. ?*>"8@ &F8@D, $J*,H @$,FB,R,>" &@2<@0>@FH\ *:b B@*B4F4 F 4FB@:\2@&">4,<

^:,8HD@>>ZN FD,*FH&, RH@ *,:",H &B@:>, &@2<@0>Z< ^:,8HD@>>J` B,D,*"RJ *@8J<,>H@&.
E JR,H@< ^H@(@ D,8@<,>*J,HFb, RH@$Z

• F,8D,H"D4"HF,8D,H"D4"H BD@*@:04:BD@*@:04: @FJV,FH&:,>4,@FJV,FH&:,>4, BD@,8H"BD@,8H" F@2*">4bF@2*">4b BD@42&@*FH&,>>@6BD@42&@*FH&,>>@6 P,B4P,B4

^:,8HD@>>@(@^:,8HD@>>@(@ &ZBJF8"&ZBJF8" *@8J<,>H"P44*@8J<,>H"P44 44 B@FH"D":FbB@FH"D":Fb 2"&,DT4H\2"&,DT4H\ ,(@,(@ 88 8@>PJ8@>PJ 1997 (@*"(@*".

C. C"FBD@FHD">,>4,C"FBD@FHD">,>4, BJ$:48"P46BJ$:48"P46

#,FB:"H>@, D"FBD@FHD">,>4,

46. =" BD@Hb0,>44 <>@(4N :,H & ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD@&@*4:"F\

B@:4H48", F@(:"F>@ 8@H@D@6 BJ$:48"P44 &ZBJF8"`HFb (:"&>Z< @$D"2@< *:b @L4P4":\>@(@

4FB@:\2@&">4b 4 8"8 H"8@&Z, D"FBD@FHD">b`HFb *:b BD"&4H,:\FH&, <,0BD"&4H,:\FH&,>>ZN

@D(">42"P46, =A?, FD,*FH& <"FF@&@6 4>L@D<"P44, @H*,:\>ZN &,*@<FH&, 2">4<"`V4NFb

D"FF<"HD4&",<Z<4 &@BD@F"<4, 4 $4$:4@H,8- ND">4:4V *@8J<,>H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46. ?>4 H"80, D"FBD@FHD">b:4F\ *:b T4D@8@6 R4H"H,:\F8@6 "J*4H@D44,
4FN@*b 42 H@(@, RH@ @$V,FH&,>>@FH\ 4<,,H BD"&@ 2>"H\, RH@ (@&@D4HFb 4 *,:",HFb @H ,,

4<,>4, 4 4FB@:\2@&"H\ D"FBD@FHD">b,<Z, H"84< @$D"2@< F&,*,>4b 4 4*,4. ?*>"8@ &

B@F:,*>4, (@*Z &ZD"0":@F\ $,FB@8@6FH&@ B@ B@&@*J 42*,D0,8 H"8@6 B@:4H484, 4 &

>"FH@bV,, &D,<b T4D@8@, BD42>">4, B@:JR4:" H@R8" 2D,>4b, F@(:"F>@ 8@H@D@6 >,@$N@*4<@

D"P4@>":\>@ D,@D(">42@&"H\ F4FH,<J $,FB:"H>@(@ D"FBD@FHD">,>4b BJ$:48"P46.
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47. % F:JR", _=7G!) BD@$:,<" F@FH@4H & H@<, 8"84< @$D"2@< F@(:"F@&"H\ >,@$N@*4<@FH\

<"8F4<":\>@ T4D@8@(@ D"FBD@FHD">,>4b ,, BJ$:48"P46 F >,@$N@*4<@FH\` &Zb&:,>4b

0,:"H,:\>@(@ 8DJ(" R4H"H,:,6 P,:,&@6 "J*4H@D44 4 &ZN@*" >" >,,, >, *@BJF8"b & H@ 0,

&D,<b *J$:4D@&">4b & D"$@H, 4 D"FH@R4H,:\>ZN 2"HD"H. C,T"b ^HJ BD@$:,<J, F:,*J,H

JR4HZ&"H\, RH@ B@H,>P4":\>Z, R4H"H,:4 &@ <>@(4N D"2&4&"`V4NFb FHD">"N >, & F@FH@b>44

B@8JB"H\ BJ$:48"P44, &ZBJF8",<Z, *:b BD@*"04, 4 & F4:J ^H@(@ B@:>@FH\` 2"&4FbH @H 4N

F&@$@*>@(@ D"FBD@FHD">,>4b. ]H@ F@@$D"0,>4, 8"F",HFb 4 ^:,8HD@>>ZN BJ$:48"P46,
B@F8@:\8J <>@(4, D"2&4&"`V4,Fb FHD">Z 4<,`H @(D">4R,>>Z6 *@FHJB 8 ^H4< FD,*FH&"< 4:4

&@@$V, :4T,>Z ,(@.

48. A@<4<@ $,FB:"H>@(@ D"FBD,*,:,>4b BJ$:48"P46 FD,*4 @L4P4":\>ZN B@:JR"H,:,6 &

F@@H&,HFH&44 F B@:4H48@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H*,:"N _=7G!) H"80,

4<,`HFb B,D,R>4 *:b D"FBD@FHD">,>4b &ZBJF8",<ZN 4<4 BJ$:48"P46 FD,*4 FB,P4":\>@

@R,DR,>>@(@ 8DJ(" 8@>,R>ZN B@:\2@&"H,:,6. G"8"b @L4P4":\>@ JH&,D0*,>>"b BD"8H48"

&B@:>, @$XbF>4<", B@F8@:\8J F"<4 @H*,:Z <@(JH :JRT, &F,(@ @BD,*,:4H\ D"<84 "J*4H@D44,
2"4>H,D,F@&">>@6 & @H*,:\>ZN BJ$:48"P4bN, 4, 8FH"H4 (@&@Db, >,D,*8@ B@:JR"`H BD4 ^H@<

P,>>Z, @H8:484. %<,FH, F H,< ?H*,: @$F:J04&">4b 8@>L,D,>P46 _=?' >,*"&>@ J8"2":

_=7G!) 4 *DJ(4< B@*D"2*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,, RH@

D"FBD@FHD">,>4, BJ$:48"P46 B@ &>JHD,>>4< FB4F8"< @H*,:@& <@0,H BD4&@*4H\ 8

*J$:4D@&">4`. %&4*J ^H@(@ _=?' B@BD@F4:" &F, B@*D"2*,:,>4b B,D,*"H\ F&@4 FB4F84

D"FFZ:84 & E,8P4` D"FBD@FHD">,>4b 4 BD@*"0 42*">46. % _=7G!) 4*,b @H8"2" @H

8@>HD@:b >"* &>JHD,>>4<4 FB4F8"<4 D"FFZ:84 $Z:" &FHD,R,>" $,2 @F@$@(@ &@FH@D(" & F4:J

@B"F,>46 @H>@F4H,:\>@ H@(@, RH@ & JB@<b>JH@6 F,8P44, 42- 2" $@:\T@6 2"(DJ0,>>@FH4,
<@(JH &@2>48>JH\ BD@$:,<Z BD4 @B,D"H4&>@< 4 ^LL,8H4&>@< &ZB@:>,>44 ^H@6 2"*"R4.
% D,2J:\H"H, B@ >,8@H@DZ< FB4F8"< BJ$:48"P44 D"FFZ:"`HFb _=?', " B@ *DJ(4< -
F@@H&,HFH&J`V4<4 @H*,:"<4.

49. % 4>H,D,F"N D,T,>4b ^H4N &@BD@F@& D,8@<,>*J,HFb F:,*J`V,,:

• _=7G!)_=7G!) F:,*J,HF:,*J,H 42JR4H\42JR4H\ BJH4BJH4 *:b*:b B,D,42*">4bB,D,42*">4b $,FB:"H>ZN$,FB:"H>ZN BJ$:48"P46BJ$:48"P46, @$:"*"`V4N@$:"*"`V4N

b&>@6b&>@6 8@<<,DR,F8@68@<<,DR,F8@6 P,>>@FH\`P,>>@FH\`, && 8"R,FH&,8"R,FH&, BJ$:48"P46BJ$:48"P46 *:b*:b BD@*"04BD@*"04.

• E:,*J,HE:,*J,H B@BZH"H\FbB@BZH"H\Fb F@8D"H4H\F@8D"H4H\ R4F:@R4F:@ $,FB:"H>@$,FB:"H>@ D"FBD@FHD">b,<ZND"FBD@FHD">b,<ZN ^82,<B:bD@&^82,<B:bD@& HD,NHD,N

(:"&>ZN(:"&>ZN *@8:"*@&*@8:"*@& _=7G!)_=7G!), >,>, FH"&bFH"&b BD4BD4 ^H@<^H@< && Hb0,:@,Hb0,:@, B@:@0,>4,B@:@0,>4, R4H"H,:,6R4H"H,:,6,
8@H@DZ,8@H@DZ, *,6FH&4H,:\>@*,6FH&4H,:\>@ >,>, && F@FH@b>44F@FH@b>44 2"B:"H4H\2"B:"H4H\ 2"2" >4N>4N. EE B@<@V\`B@<@V\` (@H@&bV4N(@H@&bV4N

BJ$:48"P44BJ$:48"P44 @H*,:@&@H*,:@& 44 _=?'_=?' >,8@H@DZ<>,8@H@DZ< 8"H,(@D4b<8"H,(@D4b< R4H"H,:,6R4H"H,:,6 <@(:4<@(:4 $Z$Z BD,*:"("H\FbBD,*:"("H\Fb

F84*84F84*84.

• %F,%F, "*D,F""*D,F", L4(JD4DJ`V4,L4(JD4DJ`V4, &@&@ &>JHD,>>4N&>JHD,>>4N FB4F8"NFB4F8"N D"FFZ:84D"FFZ:84 _=7G!)_=7G!), F:,*J,HF:,*J,H &&

P,>HD":42@&">>@<P,>HD":42@&">>@< B@Db*8,B@Db*8, F&,FH4F&,FH4 && ,*4>J`,*4>J`, :,(8@*@FHJB>J`:,(8@*@FHJB>J` $"2J$"2J *">>ZN*">>ZN 44

8:"FF4L4P4D@&"H\8:"FF4L4P4D@&"H\ B@B@ H,<"<H,<"< 44/ 4:44:4 *DJ(4<*DJ(4< F@@H&,HFH&J`V4<F@@H&,HFH&J`V4< 8"H,(@D4b<8"H,(@D4b< && P,:bNP,:bN

>,*@BJV,>4b>,*@BJV,>4b *J$:4D@&">4b*J$:4D@&">4b. ?H*,:Z?H*,:Z *@:0>Z*@:0>Z B,D4@*4R,F84B,D4@*4R,F84 @$>@&:bH\@$>@&:bH\ F&@4F&@4

F@@H&,HFH&J`V4,F@@H&,HFH&J`V4, D"2*,:ZD"2*,:Z ^H@6^H@6 $"2Z$"2Z *">>ZN*">>ZN.
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• A@F:,A@F:, F@FH"&:,>4bF@FH"&:,>4b && ^H@<^H@< &4*,&4*, FB4F84FB4F84 D"FFZ:84D"FFZ:84 _=7G!)_=7G!) F:,*J,HF:,*J,H BD,*FH"&4H\BD,*FH"&4H\ &&

E,8P4`E,8P4` D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0 BJ$:48"P46BJ$:48"P46 _=?'_=?', 8@H@D"b8@H@D"b $J*,H$J*,H @H&,R"H\@H&,R"H\ 2"2"

@$VJ`@$VJ` D"FFZ:8JD"FFZ:8J BJ$:48"P46BJ$:48"P46. E:,*J,HE:,*J,H BD,*JF<@HD,H\BD,*JF<@HD,H\ BD@P,*JDZBD@P,*JDZ, @$,FB,R4&"`V4,@$,FB,R4&"`V4,

F&@,&D,<,>>@,F&@,&D,<,>>@, 44 ^LL,8H4&>@,^LL,8H4&>@, D"FBD@FHD">,>4,D"FBD@FHD">,>4, BJ$:48"P46BJ$:48"P46, 44 FF ^H@6^H@6 P,:\`P,:\` T4D,T4D,

8@@D*4>4D@&"H\8@@D*4>4D@&"H\ JF4:4bJF4:4b FF E,8P4,6E,8P4,6 D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0.

AJ$:48"P44 *:b BD@*"04

50. IF4:4b B@ D"P4@>":42"P44 F4FH,<Z $,FB:"H>@(@ D"FBD@FHD">,>4b BJ$:48"P46 *@:0>Z

4<,H\ F&@,6 P,:\` J*@&:,H&@D,>4, @$@F>@&">>ZN @L4P4":\>ZN B@HD,$>@FH,6 & BJ$:48"P4bN

>" D"$@R,< JD@&>, BD4 F@ND">,>44 B@H,>P4":\>ZN &@2<@0>@FH,6 B@:JR,>4b *@N@*@& @H

BD@*"0. % H@ 0, &D,<b F:,*J,H @H<,H4H\, RH@ B,DFB,8H4&" B@FHJB:,>46 @H BD@*"0 -
8 R,<J R"FH@ BD42Z&"`H (@FJ*"DFH&"- R:,>Z, - BD4 &F,6 ,, J<,FH>@FH4, >, *@:0>" b&:bH\Fb

@BD,*,:b`V4< L"8H@D@< BD4 @H$@D, <"H,D4":@& *:b BJ$:48"P44. % ^H@< @H>@T,>44

CJ8@&@*FH&@ B@ L4>">F@&@6 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (:"F4H:
" AD@*"0" BJ$:48"P46 B@2&@:b,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @$,FB,R4&"H\ T4D@8@,

D"FBD@FHD">,>4, *@8J<,>H@&, *@8:"*@&, 8>4(, B,D4@*4R,F84N 42*">46, <48D@L@D< 4 *DJ(4N

B,R"H>ZN 42*">46 $,2 8"84N- :4$@ 42*,D0,8 *:b ?D(">42"P44. ),bH,:\>@FH\ B@ BD@*"0,

BJ$:48"P46 & P,:@< @D4,>H4D@&">" >" @$,FB,R,>4, ?D(">42"P44 *@N@*@&, ,F:4 ^H@ <@0,H

$ZH\ *@FH4(>JH@ $,2 JV,D$" *:b D"FBD@FHD">,>4b 4>L@D<"P44 FD,*4 @$V,FH&,>>@FH4".

51. 7D@<, H@(@, BD@*"&"H\Fb <@(JH >, &F, BJ$:48"P44. K@D<" BJ$:48"P44 @BD,*,:b,HFb

"*<4>4FHD"H4&>Z< D,T,>4,<, & @F>@&J 8@H@D@(@ 8:"*JHFb F@@$D"0,>4b ^8@>@<44 4

@P,>@R>@(@ B@H,>P4":\>@(@ @$X,<" BD@*"0. % ^H@6 F&b24 & >,*"&>@ B@*(@H@&:,>>@<

*@8:"*, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (A/C.5/48/10) *,:",HFb &Z&@* @

>,P,:,F@@$D"2>@FH4 JFH">@&:,>4b BD@42&@:\>@(@ <4>4<":\>@(@ @$X,<" BD@*"0, " H"80, @

H@<, RH@ BD4 @P,>8, *@FH"H@R>@FH4 8@:4R,FH&" ^82,<B:bD@&, 8@H@D@, @04*",HFb BD@*"H\,
F:,*J,H BD4>4<"H\ &@ &>4<">4, N"D"8H,D BJ$:48"P44, @F@$,>>@FH4 DZ>8" F$ZH" H"8@6

BJ$:48"P44 4 BD,*:"(",<J` P,>J BD@*"04.

52. 1" D"FBD@FHD">,>4, BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" 8@<<,DR,F8@6

@F>@&, @H&,R",H E,8P4b BD@*"0 4 <"D8,H4>(" ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44

( )?3) & =\`- 5@D8,. /,>,&F8"b F,8P4b D"FBD@FHD">,>4b 4 BD@*"0 *@8J<,>H"P44

B@*@HR,H>" )?3. ]H4 LJ>8P44 &8:`R"`H <"D8,H4>( 4 D,8:"<J 42*">46, @FJV,FH&:,>4,

F&b24 F *,B"DH"<,>H"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:bN D"FT4D,>4b BD@*"0

BJ$:48"P46, @$,FB,R,>4, @$D"H>@6 F&b24 F B@:\2@&"H,:b<4 4 DZ>8@<, BD@&,*,>4,

B,D,(@&@D@& 4 BD@*"0J BD"& &>,T>4< 42*"H,:b< 4 *4FHD4$\`H,D"<. _=7G!) F:,*J,H

4FB@:\2@&"H\ ^H@H @BZH, @$@("H4&T46Fb & B@F:,*>,, &D,<b P,>>Z<4 8@<<,DR,F84<4

"FB,8H"<4. % ^H@6 F&b24 BD,*:"(",HFb F:,*J`V,,:

• _=7G!)_=7G!), $J*JR4$J*JR4 R:,>@<R:,>@< >,*"&>@>,*"&>@ &@FF@2*">>@6&@FF@2*">>@6 && /,>,&,/,>,&, D"$@R,6D"$@R,6 (DJBBZ(DJBBZ

32*"H,:\F8@(@32*"H,:\F8@(@ F@&,H"F@&,H", F:,*J,HF:,*J,H JFH">@&4H\JFH">@&4H\ $@:,,$@:,, H,F>Z,H,F>Z, D"$@R4,D"$@R4, &2"4<@@H>@T,>4b&2"4<@@H>@T,>4b FF

E,8P4,6E,8P4,6 D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0 42*">4642*">46 _=?'_=?'. AD4AD4 ^H@<^H@< @*>@6@*>@6 4242 (:"&>ZN(:"&>ZN
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P,:,6P,:,6 *@:0>@*@:0>@ b&:bH\Fbb&:bH\Fb 4FB@:\2@&">4,4FB@:\2@&">4,, >,F@<>,>>@>,F@<>,>>@, 4<,`V4NFb4<,`V4NFb B@H,>P4":\>ZNB@H,>P4":\>ZN

&@2<@0>@FH,6&@2<@0>@FH,6 *:b*:b D"FT4D,>4bD"FT4D,>4b R4H"H,:\F8@6R4H"H,:\F8@6 "J*4H@D44"J*4H@D44 _=7G!)_=7G!) 44 F@*,6FH&4bF@*,6FH&4b

&@2<,V,>4`&@2<,V,>4` BD@42&@*FH&,>>ZNBD@42&@*FH&,>>ZN 42*,D0,842*,D0,8 $:"(@*"Db$:"(@*"Db J&,:4R,>4`J&,:4R,>4` B@FHJB:,>46B@FHJB:,>46 @H@H

BD@*"0BD@*"0.

• ="=" ^H"B,^H"B, B:">4D@&">4bB:">4D@&">4b $`*0,H"$`*0,H" B@B@ BD@(D"<<"<BD@(D"<<"< F@FH"&:b`V4<F@FH"&:b`V4< *@8J<,>HZ*@8J<,>HZ @H*,:"<@H*,:"<

F:,*J,HF:,*J,H BD,*:@04H\BD,*:@04H\ &Zb&:bH\&Zb&:bH\ && R4F:,R4F:, 2"B:">4D@&">>ZN2"B:">4D@&">>ZN BJ$:48"P46BJ$:48"P46 42*">4b42*">4b, 8@H@DZ,8@H@DZ,

&& BD4>P4B,BD4>P4B, <@(JH<@(JH FH"H\FH"H\ 4FH@R>48@<4FH@R>48@< *@N@*"*@N@*". AD4AD4 ^H@<^H@< F:,*J,HF:,*J,H BD4&:,8"H\BD4&:,8"H\ ^8FB,DH>J`^8FB,DH>J`

B@<@V\B@<@V\ E,8P44E,8P44 D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0.

IFH">@&:,>4, P,> 4 <"D8,H4>(

53. 32*"H,:\F846 F@&,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46 FHD,<4HFb BD@&@*4H\ B@:4H48J

P,>, FB@F@$FH&J`VJ` @$,FB,R,>4` T4D@8@(@ D"FBD@FHD">,>4b BJ$:48"P46 BD4 <"8F4<":\>ZN

*@N@*"N @H BD@*"0. AD4 JFH">@&:,>44 P,> 2" @F>@&J $,DJHFb >, H@:\8@ H4B@(D"LF84,

42*,D084, >@ 4 *DJ(4, D"FN@*Z, >"BD4<,D, >" <"D8,H4>(, *42"6>, D,*"8H4D@&">4,, "

H"80, H"84, L"8H@DZ, 8"8 8@>X`>8HJD" DZ>8" 4 F4HJ"P4b & @HD"F:4 4 8"R,FH&@ 4

F@*,D0">4, BJ$:48"P46 F H@R84 2D,>4b 4N DZ>@R>@6 BD4&:,8"H,:\>@FH4. 7D@<, H@(@, &

P,:bN @$,FB,R,>4b $@:\T,6 *@FHJB>@FH4 BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b

R4H"H,:,6 & D"2&4&"`V4NFb FHD">"N B@:4H48" JFH">@&:,>4b P,> BD@&@*4HFb (4$8@ F JR,H@<

@$<,>>ZN 8JDF@& &":`H 4 *DJ(4N ^:,<,>H@&, &:4b`V4N >" B:"H,0,FB@F@$>@FH\ ^H@6

8"H,(@D44 R4H"H,:,6.

54. ?*>"8@ FJV,FH&J`V4, <,H@*@:@(4b 4 B@:4H48" JFH">@&:,>4b D@2>4R>ZN P,> >"

BJ$:48"P44 _=7G!) BD,*FH"&:b`HFb >,J*@&:,H&@D4H,:\>Z<4. ="BD4<,D, P,>Z >"

&ZBJF84 )@8:"*" @ <4D@&ZN 4>&,FH4P4bN, )@8:"*" @ H@D(@&:, 4 D"2&4H44 4 )@8:"*" @

>"4<,>,, D"2&4HZN FHD">"N 1996 (@*" $Z:4 JFH">@&:,>Z & D"2<,D, F@@H&,HFH&,>>@ 45
*@::., 48 *@::. 4 55 *@::., & H@ &D,<b 8"8 )@8:"* @ D"2&4H44 R,:@&,R,F8@(@ B@H,>P4":"

AC??= 2" 1996 (@* FH@4: 28,50 *@::., " &ZBJF8",<Z, %F,<4D>Z< $">8@< )@8:"* @

<4D@&@< D"2&4H44 4 )@8:"* " G,>*,>P44 & D"2&4&"`V4NFb FHD">"N" 2" 1995 (@* -
F@@H&,HFH&,>>@ 19,95 *@::. 4 28,95 *@::. 3>Z, P4LDZ @$X,<@& BD@*"0 @F>@&>ZN

*@8:"*@& _=7G!), B@ &F,6 &,D@bH>@FH4, *,6FH&4H,:\>@ @HD"0"`H 4>@6 <"FTH"$

<,D@BD4bH46 B@ F$ZHJ 4 <"D8,H4>(J, @*>"8@ JFH">@&:,>4, $@:,, >4284N P,> BD@*"04

>"Db*J F $@:,, ^LL,8H4&>Z< <"D8,H4>(@<, B@- &4*4<@<J, BD4&,:@ $Z 8 @$V,<J

J&,:4R,>4` @$X,<@& BD@*"0. %&4*J ^H@(@ _=7G!) F:,*J,H @8"2Z&"H\ $@:,, 2>"R4H,:\>@,

&@2*,6FH&4, >" B@:4H48J JFH">@&:,>4b P,> >" ,, BJ$:48"P44.

55. E ^H4<, & R"FH>@FH4, F&b2"> "FB,8H JR,H" *@N@*@& @H BD@*"0 BJ$:48"P46.
% F@@H&,HFH&44 F BD4>bH@6 & >"FH@bV,, &D,<b BD"8H48@6 @>4 JR4HZ&"`HFb 8"8 BD@R4,

*@N@*Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 JBD"&:,>4, 4<4 @FJV,FH&:b,HFb & F@@H&,HFH&44

F K4>">F@&Z<4 B@:@0,>4b<4 4 BD"&4:"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % H@ 0,

&D,<b &F, T4D, BD42>",HFb H@H L"8H, RH@ B@ <,D, &Zb&:,>4b >@&ZN DZ>8@& F$ZH"
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BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 D"FT4D,>4b 42*"H,:\F8@6 *,bH,:\>@FH4

>,@$N@*4<@ &Z*,:bH\ $@:\T, D,FJDF@& >" P,:4 D"2D"$@H84 >@&@6 BD@*J8P44. % >"FH@bV,,

&D,<b & =\`- 5@D8, 42JR",HFb &@2<@0>@FH\ &Z*,:,>4b D,FJDF@& >" L4>">F4D@&">4, H,N

&4*@& *,bH,:\>@FH4, 8@H@DZ, >, B@8DZ&"`HFb 2" FR,H 4<,`V4NFb & D"<8"N D,(J:bD>@(@

$`*0,H" FD,*FH& ( >"BD4<,D, "8H4&>"b D,8:"<" BJ$:48"P46, D"FT4D,>4, 4N

D"FBD@FHD">,>4b, B@&ZT,>4, 4N 8"R,FH&", F H,< RH@$Z F*,:"H\ 4N $@:,, BD4&:,8"H,:\>Z<4

>" DZ>8,). % F@@H&,HFH&44 F ^H4<4 4*,b<4 _=7G!) <@(:" $Z BD,*:@04H\ 4FB@:\2@&"H\

B@FHJB:,>4b @H BD@*"0 ,, BJ$:48"P46 >" JB@<b>JHZ, P,:4.

56. % D"2:4R>Z, (@*Z 4 & D"2>ZN @H*,:"N *,bH,:\>@FH\ B@ @D(">42"P44 F$ZH" BJ$:48"P46

_=7G!) @FJV,FH&:b:"F\ F >,@*4>"8@&@6 "8H4&>@FH\`. 1" <"D8,H4>( @H&,R",H E,8P4b

D"FBD@FHD">,>4b 4 BD@*"0 _=?' & H,F>@6 8@>FJ:\H"P44 F B@*D"2*,:,>4b<4- F@FH"&4H,:b<4.
3<,,HFb & &4*J, RH@ J8"2">>"b F,8P4b &>@F4H BD,*:@0,>4b @$ 42*">44 H,N 4:4 4>ZN

BJ$:48"P46 & 8"R,FH&, BJ$:48"P46 *:b BD@*"04, >"N@*4H B,DFB,8H4&>Z, DZ>84 4

BD,*:"(",H, 8"84< H4D"0@< 4 >" 8"84N b2Z8"N *@:0>Z &ZBJF8"H\Fb H"84, BJ$:48"P44.
% 8@>FJ:\H"P44 F B@*D"2*,:,>4b<4- F@FH"&4H,:b<4 4 NJ*@0>48"<4- @L@D<4H,:b<4 E,8P4b

H"80, <@0,H BD,*:"("H\ <,>bH\ FHDJ8HJDJ *@8J<,>H@&, &ZBJF8",<ZN & 8"R,FH&, BJ$:48"P46

*:b BD@*"04, 4:4 F@2*"&"H\ >@&J` BD@*J8P4`, " H"80, BD,*:"("H\ <"8,H 4 @$:@084

BJ$:48"P46 *:b BD@*"04. I8"2">>"b F,8P4b H"80, @FJV,FH&:b,H 8@>HD@:\ >" ^H"B"N

BD@42&@*FH&" 4 D"FBD@FHD">,>4b. ?BZH BD@T:ZN :,H F&4*,H,:\FH&J,H @ H@<, RH@ _=7G!)

*@:0>" T4D, B@:\2@&"H\Fb ^H4<4 JF:J("<4. %&4*J ^H@(@ D,8@<,>*J,HFb F:,*J`V,,:

• E@&<,FH>@E@&<,FH>@ FF F,8P4,6F,8P4,6 D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0 _=?'_=?' F:,*J,HF:,*J,H D"FF<@HD,H\D"FF<@HD,H\ B@:4H48JB@:4H48J

JFH">@&:,>4bJFH">@&:,>4b P,>P,> >">" BJ$:48"P44BJ$:48"P44 _=7G!)_=7G!), &ZBJF8",<Z,&ZBJF8",<Z, *:b*:b BD@*"04BD@*"04, FF H,<H,< RH@$ZRH@$Z

@$,FB,R4H\@$,FB,R4H\ $@:\T46$@:\T46 JR,HJR,H JF:@&46JF:@&46 >">" DZ>84DZ>84 44 P,>P,> >">" F@B@FH"&4<Z,F@B@FH"&4<Z, BJ$:48"P44BJ$:48"P44.

• _=7G!)_=7G!) F:,*J,HF:,*J,H F@&<,FH>@F@&<,FH>@ FF JB@<b>JH@6JB@<b>JH@6 F,8P4,6F,8P4,6 42JR4H\42JR4H\ &@2<@0>@FH\&@2<@0>@FH\ >"BD"&:,>4b>"BD"&:,>4b

R"FH4R"FH4 *@N@*@&*@N@*@& @H@H BD@*"0BD@*"0 ,,,, BJBJ$:48"P46$:48"P46 *:b*:b D,4>&,FH4D@&">4bD,4>&,FH4D@&">4b >">" P,:4P,:4 @FJV,FH&:,>4b@FJV,FH&:,>4b

,,,, BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46.

• _=7G!)_=7G!) F:,*J,HF:,*J,H $@:,,$@:,, H,F>@H,F>@ F@HDJ*>4R"H\F@HDJ*>4R"H\ FF E,8P4,6E,8P4,6 D"FBD@FHD">,>4bD"FBD@FHD">,>4b 44 BD@*"0BD@*"0 &&

P,:bNP,:bN 42JR,>4b42JR,>4b $@:,,$@:,, ^LL,8H4&>ZN^LL,8H4&>ZN BJH,6BJH,6 F$ZH"F$ZH" ,,,, BJ$:48"P46BJ$:48"P46 *:b*:b BD@*"04BD@*"04. %% ^H@6^H@6

F&b24F&b24 F:,*J,HF:,*J,H T4D,T4D, BD4$,("H\BD4$,("H\ 88 4FB@:\2@&">4`4FB@:\2@&">4` D,8:"<>ZND,8:"<>ZN BD@FB,8H@&BD@FB,8H@& FF H":@>@<H":@>@< *:b*:b

2"8"2"2"8"2" 44 >,@$N@*4<@>,@$N@*4<@ D,8@<,>*@&"H\D,8@<,>*@&"H\ @H*,:"<@H*,:"<- F@FH"&4H,:b<F@FH"&4H,:b< B@<,V"H\B@<,V"H\ && F@$FH&,>>ZNF@$FH&,>>ZN

BJ$:48"P4bNBJ$:48"P4bN *:b*:b BD@*"04BD@*"04 D,8:"<JD,8:"<J *DJ(4N*DJ(4N, F<,0>ZNF<,0>ZN BJ$:48"P46BJ$:48"P46 _=7G!)_=7G!).

• Q"FH@Q"FH@ &ZN@*bV4,&ZN@*bV4, $,FB:"H>Z,$,FB:"H>Z, BJ$:48"P44BJ$:48"P44, >"BD4<,D>"BD4<,D UNCTAD Guide to
Publications, *@:0>Z*@:0>Z &&@*4H\Fb&&@*4H\Fb && " 3>H,D>,H3>H,D>,H" 4:44:4 &ZBJF8"H\Fb&ZBJF8"H\Fb >">" 7)7)- A1IA1I, FF

B@F:,*J`V4<B@F:,*J`V4< D"FBD@FHD">,>4,<D"FBD@FHD">,>4,<, && R"FH>@FH4R"FH>@FH4, && D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">"NFHD">"N. ):b):b FHD">FHD">,
>,>, 4<,`V4N4<,`V4N &@2<@0>@FH4&@2<@0>@FH4 4FB@:\2@&"H\4FB@:\2@&"H\ 7)7)- A1IA1I, *@:0>Z*@:0>Z 4<,H\Fb4<,H\Fb 8@B448@B44 >">" *4F8,H"N*4F8,H"N.

• EH"H4FH4R,F84,EH"H4FH4R,F84, BJ$:48"P44BJ$:48"P44 ( >,D,*8@>,D,*8@ @$X,<@<@$X,<@< && F@H>4F@H>4 FHD">4PFHD">4P) F:,*J,HF:,*J,H &F,&F, T4D,T4D,

D"FBD@FHD">bH\D"FBD@FHD">bH\ FF B@<@V\`B@<@V\` 7)7)- A1IA1I 4:44:4 4>H,D"8H4&>ZN4>H,D"8H4&>ZN $"2$"2 *">>ZN*">>ZN R,D,2R,D,2 " 3>H,D>,H3>H,D>,H".
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• ):b):b BJ$:48"P46BJ$:48"P46, &Z*,:,>>ZN&Z*,:,>>ZN && 8"R,FH&,8"R,FH&, 4<,`V4N4<,`V4N 8@<<,DR,F8468@<<,DR,F846 B@H,>P4":B@H,>P4": BD@*"04BD@*"04,
&& 4>L@D<"P4@>>@<4>L@D<"P4@>>@< 84@F8,84@F8, _=7G!)_=7G!) &@&@ " %F,<4D>@6%F,<4D>@6 B"JH4>,B"JH4>," F:,*J,HF:,*J,H F4FH,<"H4R,F84F4FH,<"H4R,F84

B@<,V"H\B@<,V"H\ F@@H&,HFH&J`V4,F@@H&,HFH&J`V4, D,2`<,D,2`<,. %<,FH,%<,FH, FF ^H4<4^H4<4 D,2`<,D,2`<, *@:0>Z*@:0>Z 4<,H\Fb4<,H\Fb $:">84$:">84

2"8"2@&2"8"2@& *:b*:b B@:JR,>4bB@:JR,>4b B@:>@(@B@:>@(@ *@8J<,>H"*@8J<,>H" && B,R"H>@6B,R"H>@6 L@D<,L@D<,.

E@&<,FH>Z, 42*">4b

57. E@&<,FH>Z6 &ZBJF8 *@8J<,>H@& ( & ^H@< F:JR", ?D(">42"P4b ?$X,*4>,>>ZN ="P46

2"8:`R",H F &>,T>4<4 42*"H,:b<4 F@@H&,HFH&J`V4, F@(:"T,>4b @ BJ$:48"P44 8@>8D,H>ZN

42*">46), D"FF<"HD4&",HFb & ?D(">42"P44 ?$X,*4>,>>ZN ="P46 8"8 @*4> 42 FB@F@$@&

@$,FB,R,>4b <"8F4<":\>@ T4D@8@(@ D"FBD@FHD">,>4b ,, <"H,D4":@& >" &@2<@0>@ $@:\T,<

R4F:, b2Z8@&. G"8"b BD"8H48", @*>"8@, >, *@:0>" BD,BbHFH&@&"H\ @FJV,FH&:,>4`

@$b2"H,:\FH& ?D(">42"P44 & @H>@T,>44 @L4P4":\>@(@ D"FBD@FHD">,>4b *@8J<,>H"P44 4:4

>">@F4H\ JV,D$ L4>">F@&@6 F"<@@8JB",<@FH4 ,, F:J0$ B@ @D(">42"P44 BD@*"0.

58. AD"8H48" F@&<,FH>@(@ &ZBJF8" BJ$:48"P46 4<,,H <>@0,FH&@ BD,4<JV,FH&. ?>"

B@2&@:b,H 2>"R4H,:\>@ J&,:4R4H\ @$X,< D"FBD@FHD">,>4b BJ$:48"P46 $:"(@*"Db

4FB@:\2@&">4` >@J- N"J 8@<<,DR,F84N 42*"H,:,6 & @$:"FH4 D,8:"<Z 4 4N D"FBD,*,:4H,:\>@6

F,H4, >"BD4<,D 8@<<,DR,F84, 8>40>Z, <"("24>Z 4 8>40>Z, <"("24>Z >"JR>ZN JRD,0*,>46

4 8>40>Z, bD<"D84; @(D">4R4&"H\ D"FN@*Z, B@F8@:\8J BD@42&@*FH&,>>Z, 42*,D084 & ^H@<

F:JR", B@("T"`HFb F@&<,FH>@ F &>,T>4<4 42*"H,:b<4; D"FT4DbH\ *4"B"2@> b2Z8@&, >"

8@H@DZN <@(JH &ZBJF8"H\Fb BJ$:48"P44, >"BD4<,D F @N&"H@< b2Z8@&, T4D@8@ 4FB@:\2J,<ZN

& D"2&4&"`V4NFb FHD">"N; 4 FB@F@$FH&@&"H\ $@:,, T4D@8@<J @F&,V,>4` *,bH,:\>@FH4

?D(">42"P44. E:,*J,H, $,2JF:@&>@, @H<,H4H\, RH@ F@&<,FH>@ <@(JH &ZBJF8"H\Fb 4

BJ$:48"P44 & ^:,8HD@>>@6 L@D<,, 4 & ^H@6 F&b24, B@- &4*4<@<J, 2>"R4H,:\>Z6 B@H,>P4":

D,":42"P44 4<,`H 7)- A1I F@ FH"H4FH4R,F84<4 B@*$@D8"<4, JR,$>Z<4 DJ8@&@*FH&"<4 4

FBD"&@R>48"<4.

59. AD4 ^H@< 4<,`HFb, ,FH,FH&,>>@, 4 @HD4P"H,:\>Z, FH@D@>Z. ="BD4<,D, &>,T>4,

42*"H,:4, 8"8 BD"&4:@, 2"4>H,D,F@&">Z & D"$@H, H@:\8@ >" >"4$@:,, BD4$Z:\>ZN DZ>8"N;
BD4 ^H@< <@(JH &@2D"FH"H\ P,>Z; & @H*,:\>ZN F:JR"bN <@(JH JHD"R4&"H\Fb N"D"8H,D>Z,

@H:4R4H,:\>Z, R,DHZ L@D<"H" >,8@H@DZN BJ$:48"P46; 4, 8"8 B@8"2Z&",H @BZH *DJ(4N

@D(">42"P46, &@2>48"`H B@F:,*FH&4b & B:">, D,FJDF@&, B@F8@:\8J HD,$J`HFb TH"H>Z,

F@HDJ*>484 *:b 8@>HD@:b >"* ^H@6 *,bH,:\>@FH\` 4 B,D,(@&@D@& F &>,T>4<4 42*"H,:b<4.

60. _=7G!) JR"FH&@&":" & >,F8@:\84N F@&<,FH>ZN 42*"H,:\F84N BD,*BD4bH4bN, @*>"8@

&2"4<@@H>@T,>4b F &>,T>4<4 42*"H,:b<4 >, >@FbH B@FH@b>>@(@ N"D"8H,D" 4 B@8" &

F,8D,H"D4"H, >,H ,*4>@6 B@:4H484 & ^H@< &@BD@F,. ="BD4<,D, D,T,>4, @$ 4FB@:\2@&">44

&>,T>4N 4FH@R>48@& *:b 42*">4b H@6 4:4 4>@6 BJ$:48"P44 B@D@6 BD4>4<",HFb :4T\

$:"(@*"Db >":4R4` & *">>Z6 <@<,>H &>,$`*0,H>ZN FD,*FH&, @HFJHFH&J,H 4 ,*4>"b BD"8H48"

& @H>@T,>44 B@:JR,>4b R"FH4 H4D"0" " & B@Db*8, 8@<B,>F"P44" 4:4 @BD,*,:,>>@(@

8@:4R,FH&" $,FB:"H>ZN ^82,<B:bD@& *:b D"FBD@FHD">,>4b F4:"<4 _=7G!).
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61. % F&,H, 42:@0,>>@(@ D,8@<,>*J,HFb F:,*J`V,,:

• 3FN@*b3FN@*b 4242 @BZH"@BZH", >"8@B:,>>@(@>"8@B:,>>@(@ && _=?'_=?', _=7G!)_=7G!) F:,*J,HF:,*J,H BD@*@:0"H\BD@*@:0"H\ BD"8H48JBD"8H48J

F@&<,FH>ZNF@&<,FH>ZN 42*">4642*">46 8"88"8 FD,*FH&"FD,*FH&" D"FT4D,>4bD"FT4D,>4b <"FTH"$@&<"FTH"$@& D"FBD@FHD">,>4bD"FBD@FHD">,>4b F&@4NF&@4N

BJ$:48"P46BJ$:48"P46, &ZN@*"&ZN@*" >">" >@&J`>@&J` "J*4H@D4`"J*4H@D4`, && R"FH>@FH4R"FH>@FH4 && (D"0*">F8@<(D"0*">F8@< @$V,FH&,@$V,FH&,, 44

F@*,6FH&4bF@*,6FH&4b B@&ZT,>4`B@&ZT,>4` 4>L@D<4D@&">>@FH44>L@D<4D@&">>@FH4 @$V,FH&,>>@FH4@$V,FH&,>>@FH4 @@ *,bH,:\>@FH4*,bH,:\>@FH4

@D(">42"P44@D(">42"P44. EE ^H@6^H@6 P,:\`P,:\` _=7G!)_=7G!) F:,*J,HF:,*J,H FHD,<4H\FbFHD,<4H\Fb &Zb&:bH\&Zb&:bH\ BJ$:48"P44BJ$:48"P44,
8@H@DZ,8@H@DZ, <@(JH<@(JH $ZH\$ZH\ &ZBJV,>Z&ZBJV,>Z && 8"R,FH&,8"R,FH&, F@&<,FH>ZNF@&<,FH>ZN 42*">4642*">46, >">" @*>@<@*>@< 4242 D">>4ND">>4N

^H"B@&^H"B@& D"2D"$@H84D"2D"$@H84 BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 && BD@P,FF,BD@P,FF, F@FH"&:,>4bF@FH"&:,>4b $`*0,H"$`*0,H" B@B@

BD@(D"<<"<BD@(D"<<"<.

• _=7G!)_=7G!) F:,*J,HF:,*J,H BD@&,FH4BD@&,FH4 @$2@D@$2@D 2"8:`R"&T4NFb2"8:`R"&T4NFb ,`,` && BD@T:@<BD@T:@< F@(:"T,>46F@(:"T,>46 @@

&ZBJF8,&ZBJF8, F@&<,FH>ZNF@&<,FH>ZN 42*">4642*">46, && P,:bNP,:bN 42&:,R,>4b42&:,R,>4b F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N JD@8@&JD@8@& 44

J8D,B:,>4bJ8D,B:,>4b F&@4NF&@4N B@24P46B@24P46 >">" B,D,(@&@D"NB,D,(@&@D"N FF &>,T>4<4&>,T>4<4 42*"H,:b<442*"H,:b<4; && ^H4N^H4N 0,0, P,:bNP,:bN

@>"@>" *@:0>"*@:0>" FHD,<4H\FbFHD,<4H\Fb 4FB@:\2@&"H\4FB@:\2@&"H\ @BZH@BZH, >"8@B:,>>Z6>"8@B:,>>Z6 && *">>@6*">>@6 @$:"FH4@$:"FH4 *DJ(4<4*DJ(4<4

@D(">42"P4b<4@D(">42"P4b<4 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46.

• AD4AD4 &ZBJF8,&ZBJF8, F@&<,FH>ZNF@&<,FH>ZN 42*">4642*">46 _=7G!)_=7G!) F:,*J,HF:,*J,H 42JR4H\42JR4H\ &@2<@0>@FH4&@2<@0>@FH4 JFH">@&:,>4bJFH">@&:,>4b

" FHD"H,(4R,F84NFHD"H,(4R,F84N" &2"4<@@H>@T,>46&2"4<@@H>@T,>46 FF 42*"H,:\FH&"<442*"H,:\FH&"<4 8"88"8 D"2&4HZND"2&4HZN, H"8H"8 44

D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">FHD"> && P,:bNP,:bN, >"BD4<,D>"BD4<,D, @$,FB,R,>4b@$,FB,R,>4b HD,$J,<@(@HD,$J,<@(@ ,*4>@@$D"24b,*4>@@$D"24b FH4:bFH4:b,
B@&ZT,>4bB@&ZT,>4b 8"R,FH&"8"R,FH&" $:"(@*"Db$:"(@*"Db F@&,DT,>FH&@&">4`F@&,DT,>FH&@&">4` F4FH,<ZF4FH,<Z D,*"8H4D@&">4bD,*"8H4D@&">4b

*@8J<,>H@&*@8J<,>H@&, 44 B@:JR,>4bB@:JR,>4b $@:,,$@:,, &Z(@*>ZN&Z(@*>ZN JF:@&46JF:@&46 $:"(@*"Db$:"(@*"Db ^LL,8HJ^LL,8HJ <"FTH"$"<"FTH"$".

• AD,*BD4>4<"bAD,*BD4>4<"b JF4:4bJF4:4b B@B@ D"2&4H4`D"2&4H4` F@&<,FH>@6F@&<,FH>@6 42*"H,:\F8@642*"H,:\F8@6 *,bH,:\>@FH4*,bH,:\>@FH4, _=7G!)_=7G!)

>,>, *@:0>"*@:0>" 2"$Z&"H\2"$Z&"H\ @$@$ @$b2"H,:\FH&"N@$b2"H,:\FH&"N B,D,*B,D,* (@FJ*"DFH&"<4(@FJ*"DFH&"<4- R:,>"<4R:,>"<4 && @H>@T,>44@H>@T,>44

@L4P4":\>@(@@L4P4":\>@(@ D"FBD@FHD">,>4bD"FBD@FHD">,>4b F&@4NF&@4N <"H,D4":@&<"H,D4":@&.

AD@(D"<<" @H$@D" JR,$>ZN <"H,D4":@& *:b &J2@&

62. AD@(D"<<" @H$@D" JR,$>ZN <"H,D4":@& *:b &J2@&, @FJV,FH&:b,<"b ),B"DH"<,>H@<

@$V,FH&,>>@6 4>L@D<"P44 ( )?3) & =\`- 5@D8,, BD42&">" FB@F@$FH&@&"H\ &8:`R,>4`

BD,B@*"&"H,:b<4 &ZFT4N JR,$>ZN 2"&,*,>46 &@ &F,< <4D, F@@H&,HFH&J`V4N BJ$:48"P46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & BD@(D"<<Z F&@4N 8JDF@& & 8"R,FH&, @$b2"H,:\>@6

:4H,D"HJDZ. ):b BJ$:48"P46, D"FBD@FHD">b,<ZN B@ :4>44 ^H@6 BD@(D"<<Z,
JFH">"&:4&"`HFb FB,P4":\>Z, P,>Z, RH@$Z F*,:"H\ 4N $@:,, *@FHJB>Z<4 *:b FHJ*,>H@&.
A@RH@&Z, D"FN@*Z BD4 ^H@< @B:"R4&",H 2"8"2R48, @FJV,FH&:b`V46 @H$@D <"H,D4":@& 4

2"H,< BD4>4<"`V46 D,T,>4, @ &8:`R,>44 & JR,$>J` BD@(D"<<J F@@H&,HFH&J`V4N

BJ$:48"P46. A@*D@$>"b 4>L@D<"P4b @ *">>@6 BD@(D"<<, B@<,V,>" & 4>L@D<"P4@>>@<

84@F8, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ " %F,<4D>@6 B"JH4>,", 4 H"< 0, <@(JH $ZH\

>,B@FD,*FH&,>>@ 2"8"2">Z @H@$D">>Z, BJ$:48"P44.
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63. ?$V46 @$X,< BD@*"0 BJ$:48"P46 B@ :4>44 *">>@6 BD@(D"<<Z >,J8:@>>@

J&,:4R4&",HFb F F"<@(@ >"R":" ,, @FJV,FH&:,>4b. ?*>"8@ BJ$:48"P44 _=7G!) @F@$Z<

JFB,N@< >, B@:\2J`HFb. ="BD4<,D, & 1995 (@*J B@F:, &8:`R,>4b F@@H&,HFH&J`V4N

*@8J<,>H@& & BD@(D"<<J $Z:4 BD@*">Z 41 ^82,<B:bD )@8:"*" @ <4D@&ZN 4>&,FH4P4bN 4

25 ^82,<B:bD@& )@8:"*" @ H@D(@&:, 4 D"2&4H44. % 1996 (@*J $Z:@ BD@*">@

85 ^82,<B:bD@& )@8:"*" @ <4D@&ZN 4>&,FH4P4bN. G"84, F8D@<>Z, B@ FD"&>,>4` F

*DJ(4<4 42*">4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 D,2J:\H"HZ D,":42"P44 @F>@&>ZN

*@8:"*@& _=7G!) F&4*,H,:\FH&J`H @ H@<, RH@ P4LDZ BD@*"0 <@(JH 2>"R4H,:\>@ &@2D"FH4,
,F:4 BD4:@04H\ *:b ^H@(@ *@B@:>4H,:\>Z, JF4:4b. %&4*J ^H@(@ _=7G!) D,8@<,>*J,HFb

• G,F>,,G,F>,, F@HDJ*>4R"H\F@HDJ*>4R"H\ FF )?3)?3 44 42JR"H\42JR"H\ BJH4BJH4 D"FT4D,>4bD"FT4D,>4b <"FTH"$@&<"FTH"$@& @$2@D"@$2@D" 44 @H$@D"@H$@D" ,,,,

BJ$:48"P46BJ$:48"P46, &ZBJF8",<ZN&ZBJF8",<ZN *:b*:b BD@*"04BD@*"04, 44 @F@$,>>@@F@$,>>@ ,,,, @F>@&>ZN@F>@&>ZN *@8:"*@&*@8:"*@&.

AJ$:48"P44 & ^:,8HD@>>@6 L@D<,

64. A@b&:,>4, " 3>H,D>,H" BD,*FH"&:b,H F@$@6 B@*:4>>Z6 B,D,&@D@H & @$:"FH4 F&b24,
8@H@DZ6, B@ &F,6 &,D@bH>@FH4, 8"D*4>":\>@ 42<,>4H 4 <>@(4, @$:"FH4 42*"H,:\F8@(@ *,:".
_=7G!) *@:0>" FHD,<4H\Fb 4FB@:\2@&"H\ ^H4 &@2<@0>@FH4 & 4>H,D,F"N (@FJ*"DFH&,
b&:b`V4NFb ,, R:,>"<4, 4 &F,(@ <4D@&@(@ F@@$V,FH&". % R"FH>@FH4, @>" <@0,H

D"FFR4HZ&"H\ >" D"FT4D,>4, F&b2,6 F FJV,FH&J`V,6 "J*4H@D4,6, >"BD4<,D BJH,< $@:,,

@B,D"H4&>@(@ BD,*FH"&:,>4b *@8J<,>H"P44 4 4>L@D<"P44 @ F@&,V">4bN, BD@,8H"N 4 *DJ(4N

&4*"N *,bH,:\>@FH4; &ZN@*4H\ >" >@&J` "J*4H@D4`, 8@H@D"b D">\T, @8"2Z&":"F\

>,*@FH404<@6 42- 2" BD"8H4R,F84N HDJ*>@FH,6 & @$:"FH4 D"FBD@FHD">,>4b *@8J<,>H"P44 4

&ZF@84N 2"HD"H; F@2*"&"H\ F@&,DT,>>@ >@&Z, &4*Z BD@*J8P44 F JR,H@< @F@$,>>@FH,6 ^H@6

>@&@6 FD,*Z B,D,*"R4 *">>ZN; D"2D"$"HZ&"H\ >@&Z, FD,*FH&" *,:@&@(@ @$V,>4b F

^8FB,DH"<4 &@ &F,< <4D,; 4 F>40"H\ 2"HD"HZ.

65. %<,FH, F H,< _=7G!) *@:0>" BD4>4<"H\ &@ &>4<">4, Db* &"0>ZN F*,D04&"`V4N

L"8H@D@&. %@- B,D&ZN, <>@(4, D"2&4&"`V4,Fb FHD">Z B@- BD,0>,<J 4<,`H @(D">4R,>>Z6

*@FHJB 8 F4FH,<, " 3>H,D>,H", 4 B@^H@<J BD4*,HFb FH"D"H\Fb F*,:"H\ H"8, RH@$Z

4FB@:\2@&">4, " 3>H,D>,H" >, FH"&4:@ B@* J(D@2J *@FHJB ^H4N FHD"> 8 BD@*J8P44 _=7G!)

( H,N>@:@(4b 7)- A1I, 8@H@D"b F"<" B@ F,$, B@H,>P4":\>@ BD42&">" FZ(D"H\ &"0>J` D@:\

BD4 BJ$:48"P44 @$X,<>ZN FH"H4FH4R,F84N <"H,D4":@&, <@0,H @8"2"H\Fb 8D"6>, B@:,2>@6 4

BD4 D,T,>44 ^H@6 BD@$:,<Z). %@- &H@DZN, & " 3>H,D>,H" BD,@$:"*",H ">(:46F846 b2Z8,
@*>"8@ >,@$N@*4<@ @$,FB,R4&"H\, RH@$Z *DJ(4, @L4P4":\>Z, b2Z84 >, @8"2Z&":4F\ >"

&H@D@< B:">,. %- HD,H\4N, &"0>@ *@$4&"H\Fb H@(@, RH@$Z 4FB@:\2@&">4, " 3>H,D>,H" &

P,:bN @$,FB,R,>4b BDb<@(@ *@FHJB" 8 BJ$:48"P4b< F@(:"F@&Z&":@F\ F B@:4H48@6 D"FT4D,>4b

BD@*"0.

66. % P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4>L@D<"P4@>>@(@ 84@F8" _=7G!) &@ " %F,<4D>@6

B"JH4>," D,8@<,>*J,HFb F:,*J`V,,:
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• =,@$N@*4<@=,@$N@*4<@ BD,*BD4>bH\BD,*BD4>bH\ "8H4&>Z,"8H4&>Z, JF4:4bJF4:4b *:b*:b @$,FB,R,>4b@$,FB,R,>4b H@(@H@(@, RH@$ZRH@$Z $@:\T4>FH&@$@:\T4>FH&@,
"" <@0,H<@0,H $ZH\$ZH\, 44 &F,&F, <"H,D4":Z<"H,D4":Z && 4>L@D<"P4@>>@<4>L@D<"P4@>>@< 84@F8,84@F8,, 4<,:4F\4<,:4F\ >,>, H@:\8@H@:\8@ >">"

">(:46F8@<">(:46F8@<, >@>@ 44 >">" LD">PJ2F8@<LD">PJ2F8@< 44 4FB">F8@<4FB">F8@< b2Z8"Nb2Z8"N, "" && >"*:,0"V,,>"*:,0"V,, &D,<b&D,<b 44 BD4BD4

>":4R44>":4R44 >,@$N@*4<ZN>,@$N@*4<ZN H,N>@:@(46H,N>@:@(46 44 D,FJDF@&D,FJDF@& - >">" *DJ(4N*DJ(4N @L4P4":\>ZN@L4P4":\>ZN b2Z8"Nb2Z8"N.

• _=7G!)_=7G!) && F@HDJ*>4R,FH&,F@HDJ*>4R,FH&, FF *DJ(4<4*DJ(4<4 <,0*J>"D@*>Z<4<,0*J>"D@*>Z<4 @D(">42"P4b<4@D(">42"P4b<4 F:,*J,HF:,*J,H

BD@*@:0"H\BD@*@:0"H\ @FJV,FH&:,>4,@FJV,FH&:,>4, *,bH,:\>@FH4*,bH,:\>@FH4 B@B@ :4>44:4>44 H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&" && P,:bNP,:bN

D"FT4D,>4bD"FT4D,>4b &@2<@0>@FH4&@2<@0>@FH4 *@FHJB"*@FHJB" 88 F4FH,<"<F4FH,<"< B,D,*"R4B,D,*"R4 4>L@D<"P444>L@D<"P44 && ^:,8HD@>>@6^:,8HD@>>@6

L@D<,L@D<, && $,*>ZN$,*>ZN D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">"NFHD">"N.

• E@*,D0">4,E@*,D0">4, <"H,D4":@&<"H,D4":@&, B@<,V,>>ZNB@<,V,>>ZN && 4>L@D<"P4@>>@<4>L@D<"P4@>>@< 84@F8,84@F8, _=7G!)_=7G!) && F4FH,<,F4FH,<,

" %F,<4D>"b%F,<4D>"b B"JH4>"B"JH4>"", *@:0>@*@:0>@ B,D4@*4R,F84B,D4@*4R,F84 &@FBD@42&@*4H\Fb&@FBD@42&@*4H\Fb >">" 7)7)- A1IA1I && P,:bNP,:bN

BD,*FH"&:,>4bBD,*FH"&:,>4b 4>L@D<"P444>L@D<"P44 B@:\2@&"H,:b<B@:\2@&"H,:b<, >,>, 4<,`V4<4<,`V4< *@FHJB"*@FHJB" 88 " %F,<4D>@6%F,<4D>@6

B"JH4>,B"JH4>,".

• ?H*,:Z?H*,:Z- F@FH"&4H,:4F@FH"&4H,:4 *@:0>Z*@:0>Z >,B@FD,*FH&,>>@>,B@FD,*FH&,>>@ @H&,R"H\@H&,R"H\ 2"2" <"H,D4":Z<"H,D4":Z, B@FHJB"`V4,B@FHJB"`V4, &&

JB@<b>JHZ6JB@<b>JHZ6 4>L@D<"P4@>>Z64>L@D<"P4@>>Z6 84@F884@F8 && FL,D"NFL,D"N 4N4N 8@<B,H,>P448@<B,H,>P44.

• E@&,HE@&,H B@B@ 4>L@D<"P4@>>@64>L@D<"P4@>>@6 H,N>@:@(44H,N>@:@(44 _=7G!)_=7G!) *@:0,>*@:0,> 44 &BD,*\&BD,*\ @FJV,FH&:bH\@FJV,FH&:bH\

LJ>8P44LJ>8P44 B@B@ 8@>HD@:`8@>HD@:`, 8@@D*4>"P448@@D*4>"P44 44 @$2@DJ@$2@DJ, >,@$N@*4<Z,>,@$N@*4<Z, *:b*:b JBD"&:,>4bJBD"&:,>4b F:@0>Z<F:@0>Z<

4>L@D<"P4@>>Z<4>L@D<"P4@>>Z< 84@F8@<84@F8@<. %% ^H@6^H@6 F&b24F&b24 @*>"@*>" 4242 &"0>ZN&"0>ZN LJ>8P46LJ>8P46 E@&,H"E@&,H" $J*,H$J*,H

2"8:`R"H\Fb2"8:`R"H\Fb && @2>"8@<:,>44@2>"8@<:,>44 _=7G!)_=7G!) FF DJ8@&@*bV4<4DJ8@&@*bV4<4 B@:@0,>4b<4B@:@0,>4b<4 ?D(">42"P44?D(">42"P44

?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && @H>@T,>44@H>@T,>44 BJ$:48"P44BJ$:48"P44 <"H,D4":@&<"H,D4":@& && ^:,8HD@>>@6^:,8HD@>>@6 L@D<,L@D<,. %%

H@H@ 0,0, &D,<b&D,<b _=7G!)_=7G!) *@:0>"*@:0>" &>,FH4&>,FH4 F&@6F&@6 &8:"*&8:"* && D"2&4H4,D"2&4H4, ^H4N^H4N DJ8@&@*bV4NDJ8@&@*bV4N

B@:@0,>46B@:@0,>46 B@B@ :4>44:4>44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ 8@@D*4>"P448@@D*4>"P44 F4FH,<F4FH,< 4>L@D<"P444>L@D<"P44

( 77737773) ( &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @D(">"@D(">" !*<4>4FHD"H4&>@(@!*<4>4FHD"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ 8@@D*4>"P448@@D*4>"P44) 44

C"$@R,6C"$@R,6 (DJBBZ(DJBBZ 32*"H,:\F8@(@32*"H,:\F8@(@ F@&,H"F@&,H" && /,>,&,/,>,&,.

?P,>8" D,2J:\H"H@&

67. '@&@Db @$ @P,>8,, F:,*J,H @H<,H4H\, RH@ N"D"8H,D &@FBD4bH4b BJ$:48"P46 _=7G!)

P,:,&@6 "J*4H@D4,6 JFH">@&4H\ HDJ*>@. AD,*BD4>4<"&T4,Fb & BD@T:@< & P,>HD":42@&">>@<

B@Db*8, JF4:4b B@ B@:JR,>4` F4FH,<"H4R,F84N @H8:48@& JFB,N" >, 4<,:4. Q4F:@ @H&,H@&,
& H@< R4F:, @H BD"&4H,:\FH&, >" HD"*4P4@>>Z, ">8,HZ B@ 42JR,>4` R4H"H,:\F84N <>,>46,
D">,, &8:`R"&T4NFb &@ &F, *@8J<,>HZ 4 BJ$:48"P44, @8"2":@F\ <4>4<":\>Z<. #:">8 *:b

@$F:,*@&">4b R4H"H,:\F8@6 "J*4H@D44 4<,,HFb H"80, >" FHD">4P, _=7G!) & 3>H,D>,H,
@*>"8@ @H&,H>@6 D,"8P44 B@8" BD"8H4R,F84 >,H. A@<4<@ ^H@(@, F 4`>b 1995 (@*"

@BD@F>Z, :4FHZ *:b 42JR,>4b R4H"H,:\F8@6 "J*4H@D44 D"FBD@FHD">b`HFb >" &F,N

<,0BD"&4H,:\FH&,>>ZN F@&,V">4bN _=7G!), @*>"8@ @H*"R" BD4 ^H@< H"80, >,&,:48".
% 4>*4&4*J":\>@< B@Db*8, @H*,:Z R"FH@ >,B@FD,*FH&,>>@ 8@>H"8H4DJ`H F R4H"H,:b<4 4 &

Db*, F:JR",& B@:JR,>@ >,<":@ $:"(@BD4bH>ZN @H8:48@& >" BJ$:48"P44. A@:@04H,:\>Z<

<@<,>H@< & H"8@6 F4HJ"P44 b&:b,HFb H@, RH@ B@*D"2*,:,>4,- F@FH"&4H,:\ D,"(4DJ,H
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>,B@FD,*FH&,>>@ >" @H8:484, B@:JR,>>Z, @H R4H"H,:,6. ?*>"8@ & F4:J ^H4N BD4R4>

_=7G!) $Z:" :4T,>" &@2<@0>@FH4 >" F4FH,<"H4R,F8@6 @F>@&, @H&,R"H\ >" B@FHJB"`V4,

@H (@FJ*"DFH&- R:,>@& 2"BD@FZ @H>@F4H,:\>@ @H8:48@& R4H"H,:,6, 2" 4F8:`R,>4,< H,N

F:JR",&, 8@(*" >"2&">4b F@@H&,HFH&J`V4N BJ$:48"P46 J8"2Z&":4F\ 2"D">,,.

68. _=7G!) b&>@ >J0*",HFb & D"FT4D,>44 R4F:" @H8:48@& >" ,, BJ$:48"P44. % ^H@6

F&b24 D,8@<,>*J,HFb F:,*J`V,,:

• ?H*,:"<?H*,:"< F:,*J,HF:,*J,H F@$:`*"H\F@$:`*"H\ "*<4>4FHD"H4&>Z,"*<4>4FHD"H4&>Z, B@:@0,>4bB@:@0,>4b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN

="P46="P46, @$b2Z&"`V4,@$b2Z&"`V4, DJ8@&@*4H,:,6DJ8@&@*4H,:,6 BD@(D"<<BD@(D"<< "8H4&>@"8H4&>@ *@$4&"H\Fb*@$4&"H\Fb B@:JR,>4bB@:JR,>4b @H8:48@&@H8:48@&

>">" F&@4F&@4 BJ$:48"P44BJ$:48"P44. %% J8"2">>ZNJ8"2">>ZN B@:@0,>4bNB@:@0,>4bN @(@&"D4&",HFb@(@&"D4&",HFb, RH@RH@ && F:JR",F:JR", &F,N&F,N

8DJB>ZN8DJB>ZN BJ$:48"P46BJ$:48"P46 B@*D"2*,:,>4,B@*D"2*,:,>4,- F@FH"&4H,:\F@FH"&4H,:\ *@:0>@*@:0>@ BD,*BD4>4<"H\BD,*BD4>4<"H\ "8H4&>Z,"8H4&>Z,

JF4:4bJF4:4b FF P,:\`P,:\` @$,FB,R,>4b@$,FB,R,>4b BJ$:48"P44BJ$:48"P44 D,P,>246D,P,>246 && H,N>4R,F84NH,N>4R,F84N 44

FB,P4":424D@&">>ZNFB,P4":424D@&">>ZN 0JD>":"N0JD>":"N 44, && >,@$N@*4<ZN>,@$N@*4<ZN F:JR"bNF:JR"bN, - @F&,V,>4b@F&,V,>4b && @$V,6@$V,6

BD,FF,BD,FF, &@&@ &F,<&F,< <4D,<4D,. ]H@H]H@H "FB,8H"FB,8H *@:0,>*@:0,> b&:bH\Fbb&:bH\Fb @*>4<@*>4< 4242 @F>@&>ZN@F>@&>ZN 8@<B@>,>H@&8@<B@>,>H@&

BD@P,FF"BD@P,FF" 8@>HD@:b8@>HD@:b 44 F"<@@P,>84F"<@@P,>84, 44 D,2J:\H"HZD,2J:\H"HZ *,bH,:\>@FH4*,bH,:\>@FH4 @H*,:@&@H*,:@& F:,*J,HF:,*J,H @P,>4&"H\@P,>4&"H\

B@B@ FH,B,>4FH,B,>4 JFB,N"JFB,N" H"84NH"84N *,6FH&46*,6FH&46.

• E:,*J,HE:,*J,H D,8@<,>*@&"H\D,8@<,>*@&"H\ *,:,("P4b<*,:,("P4b<, JR"FH&J`V4<JR"FH&J`V4< && D"$@H,D"$@H, F@&,V">46F@&,V">46, "8H4&>,,"8H4&>,,

D,"(4D@&"H\D,"(4D@&"H\ >">" B@FH"&:,>>Z,B@FH"&:,>>Z, &@BD@FZ&@BD@FZ, BD4BD4 ^H@<^H@< D"FBD@FHD">,>4,D"FBD@FHD">,>4, 44 F$@DF$@D @BD@F>ZN@BD@F>ZN

:4FH@&:4FH@& *:b*:b 42JR,>4b42JR,>4b R4H"H,:\F84NR4H"H,:\F84N <>,>46<>,>46 F:,*J,HF:,*J,H J&b2"H\J&b2"H\ FF BD@P,*JD@6BD@P,*JD@6 D,(4FHD"P44D,(4FHD"P44.

• %% 8"R,FH&,8"R,FH&, @*>@(@@*>@(@ 4242 4>FHDJ<,>H@&4>FHDJ<,>H@& @P,>84@P,>84 F:,*J,HF:,*J,H 4FB@:\2@&"H\4FB@:\2@&"H\ 4>L@D<"P4@>>Z64>L@D<"P4@>>Z6

84@F884@F8 && F4FH,<,F4FH,<, " %F,<4D>"b%F,<4D>"b B"JH4>"B"JH4>"". %% P,:bNP,:bN J&,:4R,>4bJ&,:4R,>4b R4F:"R4F:" @H8:48@&@H8:48@&

B@<,V,>>Z6B@<,V,>>Z6 && ^H@<^H@< 84@F8,84@F8, @BD@F>Z6@BD@F>Z6 :4FH:4FH B@B@ 42JR,>4`42JR,>4` R4H"H,:\F84NR4H"H,:\F84N <>,>46<>,>46 F:,*J,HF:,*J,H

F@BD@&@*4H\F@BD@&@*4H\ BD@F\$@6BD@F\$@6 @@ BD,*FH"&:,>44BD,*FH"&:,>44 2"<,R">462"<,R">46. %% D,2J:\H"H,D,2J:\H"H, @H&,HZ@H&,HZ B@B@

^:,8HD@>>@6^:,8HD@>>@6 B@RH,B@RH, $J*JH$J*JH B@FHJB"H\B@FHJB"H\ && 8@>8D,H>@,8@>8D,H>@, B@*D"2*,:,>4,B@*D"2*,:,>4, && _=7G!)_=7G!).

• +0,(@*>@+0,(@*>@ @BD,*,:,>>@,@BD,*,:,>>@, R4F:@R4F:@ BJ$:48"P46BJ$:48"P46 *@:0>@*@:0>@ B@*&,D("H\FbB@*&,D("H\Fb J(:J$:,>>@<JJ(:J$:,>>@<J ">":42J">":42J.
AD4AD4 ^H@<^H@< <@0>@<@0>@ $Z:@$Z:@ $Z$Z @BD,*,:4H\@BD,*,:4H\ &Z$@D@R>J`&Z$@D@R>J` F@&@8JB>@FH\F@&@8JB>@FH\ R4H"H,:,6R4H"H,:,6, D"2@F:"H\D"2@F:"H\

&@BD@F>48&@BD@F>48 44 *@$4H\Fb*@$4H\Fb $@:\T@(@$@:\T@(@ R4F:"R4F:" @H&,H@&@H&,H@&. ?? B@:JR,>>ZNB@:JR,>>ZN D,2J:\H"H"ND,2J:\H"H"N F:,*J,HF:,*J,H

*@:@04H\*@:@04H\ (@FJ*"DFH&"<(@FJ*"DFH&"<- R:,>"<R:,>"< R,D,2R,D,2 C"$@RJ`C"$@RJ` (DJBBJ(DJBBJ; ^H4^H4 D,2J:\H"HZD,2J:\H"HZ <@0>@<@0>@ $Z:@$Z:@

$Z$Z 4FB@:\2@&"H\4FB@:\2@&"H\ && P,:bNP,:bN J(:J$:,>>@(@J(:J$:,>>@(@ ">":42"">":42" 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484 _=7G!)_=7G!)

E@&,H@<E@&,H@<.

• _=7G!)_=7G!) F:,*J,HF:,*J,H 42JR4H\42JR4H\ &@2<@0>@FH\&@2<@0>@FH\ 4FB@:\2@&">4b4FB@:\2@&">4b FB,P4":424D@&">>@(@FB,P4":424D@&">>@(@ J8"2"H,:bJ8"2"H,:b

P4H4DJ,<ZNP4H4DJ,<ZN D"$@HD"$@H ( >"BD4<,D>"BD4<,D, Lexis-Nexus, Journal of Economic Literature,
Institute for Scientific Information).
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IV. %YA?9=+=3+%YA?9=+=3+ C+7?;+=)!O35C+7?;+=)!O35

69. AD@&,*,>>Z6 @$2@D F&4*,H,:\FH&J,H @ H@<, RH@ 42*"H,:\F8"b B@:4H48" _=7G!) $Z:"

>,*@FH"H@R>@ 8@<B:,8F>@6. =,D,*8@ & ,, D"<8"N FH"&4:4F\ >,*@FH"H@R>@ F@(:"F@&">>Z,

P,:4 4 @HFJHFH&@&":4 >,@$N@*4<Z, 4>FH4HJP4@>":\>Z, FD,*FH&" 4N *@FH40,>4b. ]H@

@$XbF>b,HFb Db*@< L"8H@D@&. a&:bbF\ B@*D"2*,:,>4,< E,8D,H"D4"H" ?D(">42"P44

?$X,*4>,>>ZN ="P46, _=7G!) B@*R4>b,HFb P,>HD":42@&">>Z< @D(">"<, 8@H@DZ,

@BD,*,:b`H @$V,F4FH,<>J` 42*"H,:\F8J` B@:4H48J 4 F&b2">>Z, F >,6 DJ8@&@*bV4,

B@:@0,>4b, 4 8@>HD@:4DJ`H 4N 4FB@:>,>4,. E *DJ(@6 FH@D@>Z, _=7G!) 4 ,,

<,0BD"&4H,:\FH&,>>Z6 <,N">42< B@ F&@,<J N"D"8H,DJ @$JF:@&:4&",H >,@$N@*4<@FH\

BD@&,*,>4b F&@,6 42*"H,:\F8@6 B@:4H484 BD4 @$V,< F@$:`*,>44 HD,$@&">46 B@:4H484

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

70. 7"8 &B@:>, @BD,*,:,>>@ B@8"2Z&",H " ?$2@D 42*"H,:\F8@6 B@:4H484 _=7G!)"
(TD/B/43/CRP.4), _=7G!) J0, *"&>@ 4<,,H & F&@,< D"FB@Db0,>44 Db* P,>>ZN

^:,<,>H@& 42*"H,:\F8@6 B@:4H484. A@ P,:@<J Db*J &"0>ZN "FB,8H@& - >,B:@N4< BD4<,D@<

b&:b,HFb 8@>HD@:\ @$X,<" *@8J<,>H"P44 - _=7G!), $:"(@*"Db D,T,>4b<, BD4>bHZ<

E@&,H@< B@ H@D(@&:, 4 D"2&4H4` 4 ',>,D":\>Z< F,8D,H"D,<, &Z*&4(":" F@&,DT,>>@ >@&Z,

4*,4. E *DJ(@6 FH@D@>Z, ^H4 ^:,<,>HZ >@FbH >,*@FH"H@R>@ &F,@$X,<:`V46 N"D"8H,D.
%ZF8"2">>Z, & >"FH@bV,< *@8:"*, B@*D@$>Z, D,8@<,>*"P44 4<,`H P,:\` JFHD">4H\ ^H@H

>,*@FH"H@8 4 @$,FB,R4H\ BD@&,*,>4, & _=7G!) 42*"H,:\F8@6 B@:4H484, 8@H@D"b:
F@@H&,HFH&J,H 42*"H,:\F8@6 B@:4H48, ?D(">42"P44 ?$X,*4>,>>ZN ="P46; @H&,R",H P,:b<,
B@FH"&:,>>Z< _=7G!) & ;4*D">*,; B@&ZT",H HD">FB"D,>H>@FH\ B@ @H>@T,>4` 8

(@FJ*"DFH&"<- R:,>"<; FB@F@$FH&J,H L@D<4D@&">4` $:"(@H&@D>@6 *:b 4>H,::,8HJ":\>@6 4

H&@DR,F8@6 *,bH,:\>@FH4 FD,*Z & 4>H,D,F"N BD@&,*,>4b 4FF:,*@&"H,:\F8@6 D"$@HZ 4

@$FJ0*,>46 8"8 & F,8D,H"D4"H,, H"8 4 F &ZN@*@< >" D"2:4R>Z, "J*4H@D44 &>, ,(@;
&8:`R",H & F,$b F@&D,<,>>Z, H,N>@:@(44 & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 *,bH,:\>@FH4

_=7G!) 4 D"FT4D,>4b ,, @N&"H"; 4 @$,FB,R4&",H <"8F4<":\>J` @H*"RJ BD4

4FB@:\2@&">44 D,FJDF@&.

71. +V, @*>4< F:"$Z< <,FH@< b&:b,HFb D"FBZ:,>4, & F,8D,H"D4"H, _=7G!)

@H&,HFH&,>>@FH4 2" BD@&,*,>4, 42*"H,:\F8@6 B@:4H484, BD4R,< F@@H&,HFH&J`V4, @$b2">>@FH4

2"R"FHJ` @FJV,FH&:b`HFb $,2 >"*:,0"V,6 8@@D*4>"P44 4 P,>HD":42@&">>@(@ >"*2@D".
E JR,H@< ^H@(@ D,8@<,>*J,HFb F:,*J`V,,:

• E:,*J,HE:,*J,H JRD,*4H\JRD,*4H\ 32*"H,:\F84632*"H,:\F846 8@<4H,H8@<4H,H _=7G!)_=7G!), >">" 8@H@DZ68@H@DZ6 $J*JH$J*JH &@2:@0,>Z&@2:@0,>Z

@$V4,@$V4, LJ>8P44LJ>8P44 B@B@ >"*2@DJ>"*2@DJ 2"2" ^LL,8H4&>Z<^LL,8H4&>Z< @FJV,FH&:,>4,<@FJV,FH&:,>4,< 42*"H,:\F8@642*"H,:\F8@6 B@:4H484B@:4H484

_=7G!)_=7G!) 44 B@B@ *":\>,6T,6*":\>,6T,6 D"2D"$@H8,D"2D"$@H8, >@&"H@DF84N>@&"H@DF84N <,H@*@&<,H@*@&.

• 7@<4H,H7@<4H,H *@:0,>*@:0,> $ZH\$ZH\ JRD,0*,>JRD,0*,> B@*B@* BD,*F,*"H,:\FH&@<BD,*F,*"H,:\FH&@< 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@

F,8D,H"DbF,8D,H"Db && F@FH"&,F@FH"&, *4D,8H@D@&*4D,8H@D@& 44 BD,*FH"&4H,:,6BD,*FH"&4H,:,6 8">P,:bD448">P,:bD44 ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db,
8">P,:bD448">P,:bD44 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db, F:J0$F:J0$ B:">4D@&">4bB:">4D@&">4b 44 @P,>84@P,>84

BD@(D"<<BD@(D"<< 44 <,0BD"&4H,:\FH&,>>@6<,0BD"&4H,:\FH&,>>@6 B@**,D084B@**,D084 44 E@&,H"E@&,H" B@B@ 4>L@D<"P4@>>@64>L@D<"P4@>>@6

H,N>@:@(44H,N>@:@(44.
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• 7@<4H,H7@<4H,H *@:0,>*@:0,> >"R4>"H\>"R4>"H\ B:">4D@&">4,B:">4D@&">4, BD@(D"<<ZBD@(D"<<Z BJ$:48"P46BJ$:48"P46 2"$:"(@&D,<,>>@2"$:"(@&D,<,>>@ *@*@

>"R":">"R":" P48:"P48:" $`*0,H"$`*0,H" B@B@ BD@(D"<<"<BD@(D"<<"<. !>":424DJb!>":424DJb BD,*:@0,>>J`BD,*:@0,>>J` @H*,:"<4@H*,:"<4

BD@(D"<<JBD@(D"<<J BJ$:48"P46BJ$:48"P46, 7@<4H,H7@<4H,H $J*,H$J*,H, && R"FH>@FH4R"FH>@FH4, FHD,<4H\FbFHD,<4H\Fb @$,FB,R4H\@$,FB,R4H\

F@@H&,HFH&4,F@@H&,HFH&4, BJ$:48"P46BJ$:48"P46 8D4H,D4b<8D4H,D4b< ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46, 4<,`V4<Fb4<,`V4<Fb

<">*"H"<<">*"H"<, JFH">@&:,>>Z<JFH">@&:,>>Z< BD4@D4H,H"<BD4@D4H,H"< 44 D,":\>Z<D,":\>Z< B@HD,$>@FHb<B@HD,$>@FHb<. AD4AD4 ^H@<^H@< 7@<4H,H7@<4H,H

*@:0,>*@:0,> DJ8@&@*FH&@&"H\FbDJ8@&@*FH&@&"H\Fb JD@8"<4JD@8"<4, 42&:,R,>>Z<442&:,R,>>Z<4 >">" @F>@&,@F>@&, 42JR,>4b42JR,>4b @H8:48@&@H8:48@&,
B@:JR,>>ZNB@:JR,>>ZN R,D,2R,D,2 BD,*:"(",<Z,BD,*:"(",<Z, <,N">42<Z<,N">42<Z @P,>84@P,>84 >">" BD@Hb0,>44BD@Hb0,>44 BD,*T,FH&J`V,(@BD,*T,FH&J`V,(@

*&JN:,H>,(@*&JN:,H>,(@ B,D4@*"B,D4@*".

• A@F:,A@F:, JH&,D0*,>4bJH&,D0*,>4b ',>,D":\>@6',>,D":\>@6 !FF"<$:,,6!FF"<$:,,6 $`*0,H"$`*0,H" B@B@ BD@(D"<<"<BD@(D"<<"< 7@<4H,H7@<4H,H $J*,H$J*,H

@FJV,FH&:bH\@FJV,FH&:bH\ &2"4<@*,6FH&4,&2"4<@*,6FH&4, FF @H*,:"<4@H*,:"<4 && BD@P,FF,BD@P,FF, @FJV,FH&:,>4b@FJV,FH&:,>4b BD@(D"<<ZBD@(D"<<Z

BJ$:48"P46BJ$:48"P46. %% ^H@6^H@6 F&b24F&b24 @H*,:Z@H*,:Z *@:0>Z*@:0>Z $J*JH$J*JH 4>L@D<4D@&"H\4>L@D<4D@&"H\ 7@<4H,H7@<4H,H @@ :`$ZN:`$ZN
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