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[TynkT 4 moBecTKH JIHS

INOBBINEHUE KOHKYPEHTOCIIOCOBHOCTH MCII B PA3SBUBAIOIINXCSA
CTPAHAX: POJIb PUHAHCHUPOBAHMUSA, BKJIIOYASA SJIEKTPOHHOE
OPUHAHCHUPOBAHMUE, B PA3BBUTUU IIPEAITPUHUMATEJIBCTBA

IIpoeKT coriiacoBaHHBIX peKOMeHAA U

1.  Ilpu obcyxknenun Borpoca 0 GMHAHCUPOBAHUU U DJIIEKTPOHHOM (DMHAHCUPOBAHUHM IS
MCII Komuccus npuHsiia K CBEICHUIO JOKYMEHTBI CEKpeTapuarTa, BBIHECEHHbIC HA
PACCMOTpEHHE M0 JaHHOMY ITyHKTY [TOBECTKH JHS .

2. Kommuccus npusHaia, 4TO yCTOMYMBBIA SKOHOMUYECKHI pOCT TECHO CBSI3aH C TEMIIaMU
CO3/aHHUsI IPEANIPUSATHIL, YTO B CBOIO OUYEPEb 3aBUCUT OT MPENNPUHUMATEIBCKOM KYIbTYpHI B
cTpaHe u Jierkoctu opranuzanuu u puHancuposanuss MCII. Xots na MCII npuxoaurcs He
meHee 60-70% Bcex pabounx mMecT, GPUHAHCOBBIM YUPEKICHHUSIM BO MHOTHX CITydasix TPYIHO

! Hoxmnan cekperapuara, o3ariaBieHHbIN "TloBeimenne koHkypentocmnocoonoctu MCII:

JOCTYN K UHAHCHPOBAHUIO U dNIeKTpoHHOMY (uHaHcupoBanuto" (TD/B/COM.3/43); oknazn o
pabote Coenranus 3KcrepToB 1o Borpocy "TloBeimenne koakypentocrnocoonoctu MCII B
Pa3BHUBAIOIIMXCS CTpaHaX: POJb GUHAHCHPOBAHUS, BKIIOYAsl SJICKTPOHHOE (DMHAHCHPOBAHUE, B
passutuu npeanpunumarenbersa” (TD/B/COM.3/39-TD/B/COM.3/EM.13/3); u cripaBo4HBIC
JIOKYMEHTBI, o3ariaBieHHbIe "Best practices in financial innovations for SMEs" ("IlepenoBoii
OTIBIT B UCTIOIB30BaHMH (puHAHCOBBIX HOBIIECTB B HHTEepecax MCII" (UNCTAD/DITE/TEB/
Misc.1), u "E-Finance and small and medium-size enterprises in developing countries and
transition economies ("D1eKTpoHHOE (PUHAHCUPOBAHKE U MAJIBIC M CPETHUE TIPEATIPUITHS B
Pa3BUBAIOIIMXCS CTPaHAX U cTpaHax ¢ nepexoanoit skoHomukoi'") (UNCTAD/SITE/Misc.48).
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npenocTtaBiaaTh kpeautsl MCII 1o TakuM NpuyYrHaM, KaK BHICOKHI OIIEHUBAEMbIN PUCK U
BBICOKHE OTepallMOHHbIC U3ACPKKU. [IpuHATHE HAIIeKAIMX MEP HAa YPOBHE MOJTUTUKH MOXKET
ChITpaTh BXKHYIO PoJib B yinydiieHuu goctyna MCII k ¢uHancupoBaHuio.

3.  ®opmupyromuecs riodaabHbIe, pETHOHAIBHBIE U MECTHBIE CUCTEMBI YCIIYT B 001aCTH
3JIEKTPOHHOTO (PMHAHCUPOBAHMS OTKPBIBAIOT ISl MPEANPUATHN PA3BUBAIOIIMXCS CTPAH U CTPaH
C MePexX0ITHONM HIKOHOMHMKON HOBBIE BO3MOXKHOCTH, O3BOJISIOIINE UM OCYILECTBIIATH U MOJIy4aTh
IUIaTE)XKU B OHJIAWHOBOM pEXHMME, BBIXOAUTH B CyllecTBYole B IHTepHeTe 0a3bl JaHHBIX,
coaepale nHPOPMAIHIO O KPEJUTHBIX pUCKaX, U 0oJiee OBICTPO U MPU MEHBIINX 3aTpaTax
NOJy4aTh AOCTYN K (PMHAHCUPOBAHMIO JIEKTPOHHON TOPTOBIIM, CTPAXOBAHUIO SJIEKTPOHHBIX
KPEIUTOB U, B KOHEUHOM cUeTe, 0oJiee JoArocpoyHoMy KanuTtany. OnHaKo Ui JOCTHKEHUS
TaKUX Pe3ybTaToB MojanisomemMy 6oiapmuHcTBY MCII B pa3BuBaromuxcs cTpaHax Clieayer
CYIIECTBEHHO YKPENUTh CBOM BO3MOKHOCTH i1l ucnoib3oBanus KT u, B ocoOeHHOCTH
WuTepHeTa, a TakKe pemnuTh psill CMEXKHBIX BOIIPOCOB, KACAIOIIUXCS JOBEPHSI U 3HAHHM,

HEOOXOUMBIX JUIS YYaCTHUS B DJIEKTPOHHOM TOPrOBJIE U AJIEKTPOHHOM (PHHAHCUPOBAHUU.

4. B nannom xoHTekcte KoMuccus npuHsiia cleayonme peKOMEHAANMNH U TIPEI0KIIIA
MeXIyHapoaHOMYy cooOmiecTBy, Bkatodas FOHKTA/I, yuuteiBaTh ocobbie motpednoct HPC B
X0/JIe MX OCYIIECTBICHUS.

PexoMenganyuy Ha HAIMOHAJIBLHOM YpoBHE

5. IlpaBuTenbcTBaM CleAyeT CO3AaTh HOPMATUBHO-IIPABOBYIO 0a3y, COACHCTBYIONIYIO
pa3BUTHIO (UHAHCUPOBAHUSA U 3JEKTPOHHOTO (puHaHcupoBanus A MCII, a Takxke Takyro
UHPPACTPYKTYPY, Kak OI0pO KpeIuTHON MH(POPMAINH U APYTHE COOTBETCTBYIOIINE
UH(POPMALMOHHBIE CITYKOBI.

6.  IlpaBuTEnbCTBAM M, B COOTBETCTBYIOIIMX CIIy4asix, HEHTPAIbHBIM OaHKaM CIIEAyeT
HOOILPSTH PACKPBITHE KOMMEPUYECKUMH OaHKaMU HH(POPMALIUU O CTPYKTYPE CBOUX KPEAUTHBIX

noptdeneii mo pazmepam NpeAnpUATAN U TeHACPHON MPUHAAICKHOCTH KIUEHTOB.

7. IlpaBUTENBHCTBAM PEKOMEHIYETCS TIOBBICUTH JIOCTOBEPHOCTh (PMHAHCOBOW MH(OPMALIUH,
npenoctasisiemoir MCII, myreM ycTaHOBIEHHUS TPEOOBAHUM K yUeTy U OTUETHOCTH,
YUUTBIBAIOIIMX COOOPAKEHHS yI00CTBA I OJIB30BATEIIS.

8.  IlpaBurenscTBam cieAyeT NOLAEPKUBATH Pa3BUTHE IAPTHEPCKUX CBSI3EH MEXY YACTHBIM
¥ TOCY/IapCTBEHHBIM CEKTOPAMU B ICATEIBHOCTH (POHIOB BEHUYPHOTO KalnTalla U
MHBECTUIIMOHHBIX (PoHmoB 1151 MCII, obecneunBaromux paBHbIe "yCIOBHUS UIPhI" 7S BCEX
y4acTHHUKOB pbiHKa. B ciiyuae HPC TakuM MHBECTUIIMOHHBIM (POHIAM CIIETyeT
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OpPUEHTUPOBATHCS Ha 0oJiee ATUTENbHbIE BpEMEHHBIE TOPU30HTHI U CPOKH TOrallieHus oiaroaaps
YIYUIIEHUIO PaclpeiesIeHUs] pUCKOB B paMKaX MMapTHEPCTBA.

9.  IlpaBUTenbCTBaM TaKKe PEKOMEHAYETCs COAEHCTBOBATh TOMY, YTOObI HAllMOHAJIbHbIE
(MHAHCOBBIE YUPESKICHHUS OXBATHIBAIH B CBOCH JEATEIBHOCTH HEIOCTATOYHO OOCTYKHBAECMBbIH
CETMEHT >KCHIIUH-NPEAIPUHUMATENEH, B YaCTHOCTH, ITyTEM CO3JAAaHUS UIsl HUX CIIELMAIbHBIX

KPEIUTHBIX JINHUM.

10. Kak rocynapcTBEHHOMY, TaK ¥ YaCTHOMY CEKTOPY PEKOMEHAYETCS COACHCTBOBATh
pa3BUTHIO 3eKTpoHHOTO (hruHaHcupoBanus a1t MCII myrem obecnieueHus! TEXHOIOTUYECKH
HEUTpanbHOro (PMHAHCOBOT'O PETYIMPOBAHUS M CO3AaHUS HHCTUTYIIMOHAIBHOM CpeIbl,
ONaronpusATCTBYIOIIEH Pa3BUTHIO AJIEKTPOHHBIX TUIATEKEH, 0AHKOBCKOTO OOCITY>KUBAHHS Yepe3
WuTepHer, uHGpOpMannu 00 3IEKTPOHHBIX KPEAUTaX, ((UHAHCUPOBAHUS 3JICKTPOHHOM TOPTOBIN
U CTPaxOBaHUs HIIEKTPOHHBIX KPEIUTOB, a TAKXKE IPYTUX METOJ0B OHJIAIHOBOTO

(uHAHCUPOBAHMS TPEIPUATHI.

Pexomenpanum B apec MeKIYHAPOIHOI0 CO00IIecTBA

11. MexayHapoJHOMY COOOIIECTBY HACTOSTEIHLHO PEKOMEHIYETCSI U3YIUTh BOZMOYKHOCTH
OCYIIIECTBIICHUS I0JITOBBIX CBOIIOB B paMKaX MMEIOLIUXCS 0I0/KETOB TOMOIIIM B KaueCTBE
CPEICTBA YKPEIJICHHSI MECTHBIX (DUHAHCOBBIX YUPEKACHUN MyTEM MPEIOCTABICHUS UM
CPEIHECPOYHOTO U JToyrocpouHoro ¢punancupoanus 111 MCII B mecTHOM BaitoTe. JlonroBbie
CBOIIBI MOT'YT TaK)K€ MCMOIb30BaTHCS AJIsl OKa3aHUs yCIYT MO Pa3BUTHUIO MPEITPUHUMATEILCTBA,
BKJIIOUasi yKpeIJIeHHE JII0JICKUX pecypcoB. TakuM oOpa3om, JOJITOBbIE CBOIbI MOTJIU Obl BHECTH
CYIIECTBEHHBIN BKJIAJ] B pa3BUTHE MECTHBIX ()MHAHCOBBIX PHIHKOB U YCIYT MO MOJAJIEPIKKE
IpeIpUHUMATEIbCTBA.

12.  CoOTBETCTBYIOIIUM MEKAYHAPOIHBIM OPTraHU3ALMSAM CIECYET PaCIPOCTPAHATh
nHpopMaIrio 0 (UHAHCOBBIX HOBIIIECTBAX U OCYIIECTBISATH PA0OTY MO YKPEIIJICHUIO
MOTEHIIMaa B Pa3BUBAIOIINXCS CTPaHAX U CTPAHAX C MEPEXOJAHON 3KOHOMHKOM JIIsl TOATOTOBKHU
COTPYIHUKOB KOMMEpPUYECKHUX OAHKOB, C TEM YTOOBI OHM MOTIJIH Jiydlie oociyxuarb MCII,
IIyTE€M COBEPILICHCTBOBAHMS pa3pabOTKU KPEAUTHOM MOIUTUKH, YIIPABICHHS pPUCKAMU, CUCTEM
KpeAUTHON MHPOPMAIMK U yIIPaBICHHUS, a TaKkKe 3PPEKTUBHBIX MEXaHU3MOB MapKETUHTA U
pacnpeneneHusl.

13. MexayHapoJHOMY COOOIIECTBY CAeAyeT MOICPKUBATh YCUIIHS Pa3BUBAIOIIUXCS CTPaH
0 Pa3BUTHIO HHPPACTPYKTYPHI JJIEKTPOHHOTO (PprHAHCUpPOBaHUS, B ToM uncie aist MCII, u
COJICHCTBOBATh BHEIPEHUIO METOJIOB 3JIEKTPOHHOTO (PMHAHCHPOBAHUS ITYTEM MOATOTOBKHU
KaJIpOB, 00eCIieYeHNs COBMECTHOTO (DMHAHCUPOBAHUSA U PA3BUTHS PA3IUUYHBIX TAPTHEPCKUX
CBsI3€M MEX Ay MECTHBIMU U MEKTyHAPOIHBIMU MTOCTABIIMKAMH (DPUHAHCOBBIX YCIYT.
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14. B cBere BaxHOM posin, koTopyto urpaet nporpamma DMITPETEK B okazanuu nomoriu

MCII pns ynydiieHust X 10CTyma K (UHAHCHPOBAHUIO, MEKIYHAPOIHOMY COOOIIECTBY

PEKOMEHAYETCS] U3yYUTh BO3MOKHOCTD BBIJICJIEHUSI PECYPCOB B LIENIAX YKPEIUJICHHS TaHHOM

IIPOrpaMMBbI U MTOJIHOTO OCYIIECTBICHUS pEKOMEHAAUN, TPUHATHIX COBETOM IO TOProBIIE U

Pa3BUTHIO.

Pexomenganuu B agpec FOHKTA /I

15. IOHKTA/ cnenyer:

a)

b)

d)

B paMKax ee MeXnpaBUTEeIbCTBEHHOI pabouell rpymibl 3KCIEpPTOB 110
MEXyHAPOJAHBIM CTaHIAPTaM y4yeTa ¥ OTYETHOCTH 3aBEPIIUThH CBOIO pabOTy MO
NOJTrOTOBKE yIOOHOM /151 monb30Batelis cucteMsl yueta aist MCII, kotopas
MIO3BOJIMT UM IIPE/ICTABIIATh TPAHCIIAPEHTHYIO, TOCTOBEPHYIO U €IMHOOOPA3HYIO
(pMHAHCOBYIO M1 KOMMEPYECKYI0 HH(POPMAIIHIO, U KaK MOKHO CKOpee IPEeCTaBUTh
Komuccnn nokmnan o6 urorax JaHHOM padoOTHI;

YKPENHUTh CBOU MPOTPaMMBbI TEXHHUECKOTO COTPYTHUYECTBA B 00IacTH
MPEAIPUHUMATEIBCTBA, B TOM YUCJIE B COOTBETCTBYIOIUX CIy4YasiX B
corpynauuectBe ¢ MTLI, B ensx CymecTBEHHOTO IMOBBILICHUS
kpenutocnocodnoctu MCII myTeM yBS3KM CBOMX YCIYT 110 PAa3BUTHIO
IpeIIPUHAMATEILCTBA ¢ (PUHAHCOBBIMU YCIyTaMU B PaMKaX MapTHEPCTBA MEKIY
HAI[MOHAJLHBIMU TIporpammamu, Takumu, kak IMITPETEK, u Gankamu;

CJICZIUTD 32 PA3BUTHEM HOBBIX MPOIYKTOB M HHHOBAITMOHHBIX (PMHAHCOBBIX
MeXaHU3MOB, oTHocsAmxcs K mporpamme DMITPETEK, ¢ Tem utoObl 001eryuTh ee
Y4aCTHMKAM JOCTYII K HUM, BKJIIOUasi OTBETCTBEHHBIE B 9KOJIOTUYECKOM U

COLIMaJIbHOM I1JTaHC HMHBCCTHUIIMOHHBIC q)OHI[BI;

IPOIOJDKUTH PadOTy MO MPOOJIEMaTHKE CBA3EH MEXAY MPEANPHUITUIMH, BKIIOYAs
MeK(OUPMEHHOE COTPYAHUYECTBO U MAPTHEPCTBO, B KAYECTBE OJHOTO U3 Haubosee
3 PeKTUBHBIX MyTeil oOecreueHus 10cTyna K ((MHAHCUPOBAHUIO, TEXHOJIOTHH,

3HAHUAM U PBIHKaM;

BKJIIOYHUTH ACTIEKTHI 3JIEKTPOHHOTO (PMHAHCHPOBAHUS U JIEKTPOHHON TOPTOBIIH,
umeroue 0oiee HEMOCPEICTBEHHOE OTHOIIEHUE K moTpedHocTssM MCII, B
nesrenbHOCTs FOHKTAJL Mo TMHUM TEXHHUYECKOTO COTPYAHUYECTBA M 00ECTICUNTh
KOOPJMHALIMIO U CUHEPTU3M C APYTUMHU MEXITYHApOAHBIMU OpraHU3aLUsIMM,
NEHCTBYIOIMMU B JTAHHOUN 00J1acTH;
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OpPraHHU30BBIBAThH PETYIIApHbIEC (HOPYMBI, BKIIIOUAsI PETUOHATILHBIE CEMUHAPHI U
rpynmnoBoe o0yueHue, JIisl 03HAKOMJICHUS PAaBUTENbCTB, IEHTPAIBHBIX OAHKOB,
MOCTaBIIMKOB (DMHAHCOBBIX YCIYT U KOPIIOPATUBHOI'O CEKTOPA B Pa3BUBAIOLIUXCS
CTpaHax M CTpaHax C MepeXOqHON IKOHOMUKOM C MPEUMYIIECTBAMU 3JIEKTPOHHOTO

(uHAHCHPOBAHMS HA MECTHOM, PETHOHAIILHOM M INI00ATbHOM YPOBHSIX;

MOOMIPATH TPABUTENLCTBA, ICHTPAIbHBIC OAaHKU U (PUHAHCOBBIE YUPEKIACHUS K
coopy uHbopMaIuu 00 AMEKTPOHHOM (UHAHCHPOBAHUH H €€ UCTIOIH30BAaHUIO B
AHATUTUYECKON paboTe, MeKIIPABUTEITLCTBEHHOM JHAJIOTE U TEXHUYECKOM
COTPYIHUYECTBE.



