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K MHOI'OCTOPOHHEMY COTPYIHHUYECTBY B OBJIACTHU JOJII'OCPOYHLBIX
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3anucka cexkperapuara KOHKTA /I

PE3IOME

Mesx1yHApOIHOE HOPMOTBOPYECTBO B 00JIACTH WHBECTHIIMOHHOW JACSITEIBHOCTH MHOTOTPAHHO U MPOSIBIICTCS KaK Ha
JIBYyCTOPOHHEM U PETHOHAIBLHOM, TaK U Ha MEXKPETHOHAILHOM U MHOTOCTOPOHHEM YpOBHsX. OHO 00JeKaeTcs B JOPMBI
00513aTeNbHBIX WK JOOPOBOJIBHBIX IPABOBBIX HHCTPYMEHTOB, COICPIKAIIUX PSII PA3IIUUHBIX IO CHJIe 0053aTCIBLCTB, U
MPOMCXOINT Ha (poHE 3HAUNTEIBHON IHOepaTn3aii HHBECTHIIMOHHBIX PEXUMOB, KOTOPYIO CAMOCTOSITEIIFHO TPOBOIST
pasinuHble cTpanbl. [IpakTrka mocneaHux JIeT, Cyasl 0 BCeMy, MOATBEPKAaeT TpaauiuoHHyo poib /][ kak
MHCTPYMEHTa, 00€CIIEYNBAIONIETO MEXTYHAPOAHYIO 3alIUTY U JAFOMIETO OOIIIE TapaHTHH TOTO, YTO IIOCIIE
pa3MeIeHns B CTpaHe WHBECTUINH He OyIeT BBeICH TUCKPUMUHAIIMOHHBIA PeXUM. PernoHanbHbIe HHBECTUIIHOHHBIE
cornamenus (PUC) u cornanienuns, conepikaniie HHBECTUIIMOHHBIE HOPMBI, HE CTOJIb pactpocTpaHeHsl, kak JIN/1; Tem
He MeHee, cdepa uxX IpUMEHEHHS IMUPoKa U pazHooOpasHa. B ciydae JIM]] oCHOBHOM akIEHT JenaeTcs Ha 3aluTe
WHBECTUIIHI, TOTIa Kak TiaBHas 3agada PYC kak npaBmiio COCTOUT B THOEpaIH3aliy HHBECTUIIMOHHBIX OIEPaInii,
XOTS MHOTHMU TaKUMU COTJIAIIEHUSIMU TaK)Ke OXBATHIBAIOTCS U BOMPOCHI 3aIIUThI. YUTO KacaeTcsi KOHKPETHBIX
00513aTeNBLCTB B IUTAHE Pa3BUTHS, TO NepBooUepeaHas 3aaa4a /] B 3Tol 00JIaCTH COCTOUT B CTUMYJIHPOBAHUH
WHBECTUIIMOHHOTO TPOIIECCa ITyTEM CO3[aHUs OJIArONPHUITHOTO U CTA0MIFHOTO KIIMMATa [ MHOCTPAHHBIX
uHBecTUIMi. OTHOBPEMEHHO 3TH IOTOBOPHI OCTABIISIIOT IIMPOKUE BOZMOXHOCTH JJIsl IPUMEHEHUS! HAlIMOHAIbHOTO
3aKOHOJIATEIILCTBA U MPOBEACHNS HAIMOHAIBHOM ITOMUTHKH, 00SCIIEYNBAast TEM CaMBIM HEOOXOIMMYIO THOKOCTH IS
TOTO, 9YTOOBI Pa3BUBAIONINECS CTPAHBI MOTJIM PEIIATh CTOSIIUE IIEpe]] HUMH KOHKPETHBIC OJUTHIECKHE 3a0a4H.
Hexotopsie PUC comepxat MOJI0KEHHUS, IPSIMO 3aTParuBaioIIfe BOIPOCH AKOHOMHYECKOTO PAa3BUTHS, BKIIIOYAs
pa3IUYHbIC UCKITIOUEHHS, TADAHTHH U TIEPEXOIHBIC IEPHOBI, 331a9a KOTOPHIX - YYUTHIBATh HEOTHOPOIHOCTD IEeNeH 1
NOTPEOHOCTEH YyYACTHUKOB C PA3IMIHBIM YPOBHEM Pa3BHUTHSI.
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BBEJIEHUE

1.  Kommuccus no MHBECTHLIMAM, TEXHOJIOTMU U CMEXHBIM (DMHAHCOBBIM BOIPOCAM Ha CBOEH
mectoi ceccun (21-25 saBaps 2002 rona) mocraHoBmiia co3Bath CoBelanue
MEXXITPABUTEIBCTBEHHON TPYIIIBI SKCIIEPTOB IO BONPOCY 00 OMBITE UCTIOIb30BAHUS
JIBYCTOPOHHUX U PErHOHATIBHBIX MOJIX0A0B K MHOTOCTOPOHHEMY COTPYIHHUYECTBY B 00JIACTH
JOJTOCPOYHBIX TPAHCTPAHUYHBIX MHBECTHULMI, B YACTHOCTH MPSAMBIX HHOCTPaHHbIX
uHBecTuIMil. KoMuccus npunuia kK MHEHUIO, 4TO, B cBeTe IpuHATOM B Jloxe Jleknapanuu
MHUHHCTPOB, 3T0 COBEIIaHNE SKCIIEPTOB MOXKET IPOJIUTH CBET HAa BOMPOC O MOCIEICTBUAX Oosee
TECHOI'0 MHOTOCTOPOHHETO COTPYIHUYECTBA B 00JIACTH TPAHCTPAHUYHBIX HHBECTULIUH, B
YaCTHOCTH MPSMBIX HUHOCTPAHHBIX MHBECTULIUH, 1711 TIOJTUTUKY U LIETEH pa3BUTHS
pa3BuBaronmxcs crpad. B yactHoctu, Ha CoBemanuu OyayT NpoaHaIM3UPOBaHbl O0IIHe
AJIEMEHTBI U OMBIT UCIOJIb30BaHUS IBYCTOPOHHUX M PETMOHAIBHBIX MTOJIXO0B U IPYIHX
MHHUIIMATHB B TAaHHOH 00J1acTH, a TaK)Ke OUepUYCHBI 33/1a4H, BO3HUKIINE B KOHTEKCTE
IIEPETOBOPOB U COOTBETCTBYIOIIMX NOAX0A0B. Kpome Toro, yuactHuku CoBeliaHust 3a0CTPSIT
BHHUMaHUE Ha dBOJIOIUH 3TUX MOAXO0/I0B B HAIIMOHAIBHOM, PETMOHAJIBLHOM U MEXYHAPOIHOM
KOHTEKCTE, C TEM YTOOBI BHISIBUTH MPUCYIINE UM OOIIME YePTHl M Pa3InyMsl U PACCMOTPETh
BOIIPOC O TOM, KAaKUM 00pa3oM MPH 3TOM YUUTHIBAIOTCS WIIK MOTYT YUUTBHIBATHCS aCTIEKTHI

pa3BUTHA.

2. MexayHapogHOE HOPMOTBOPUYECTBO B 00JIACTH MHBECTHLIMOHHOM NESTEILHOCTH
MHOTOTPaHHO U MPOSIBJISIETCS KaK Ha JIBYCTOPOHHEM U PETMOHAJIBbHOM, TaK U Ha
MEKPETHOHAIBHOM U MHOTOCTOPOHHEM ypoBHAX. OHO oOnekaercst B pOpMbI 00s13aTEIbHBIX WIN
JOOPOBOJIBHBIX MTPABOBBIX MHCTPYMEHTOB, COJCPKAIIUX PSIJl PA3IMUHBIX 110 cUjle 0053aTeNbCTB,
U IPOUCXOANT Ha (pOHE 3HAUUTENBHOM THOepanu3alii HTHBECTUIIMOHHBIX PEKUMOB, KOTOPYIO
CaMOCTOSITEJILHO MPOBOJIAT IPAKTUUECKU BCE PA3BUBAIOILMECS CTpaHbl. B HacTodlel 3anucke
paccMaTpuBarOTCs JBYCTOPOHHUE M PErMOHAIbHBIE HHCTPYMEHTHI (2 MMEHHO JBYCTOPOHHUE
VMHBECTUIMOHHBIE JOTOBOPBI U PETMOHAIIbHBIE NHBECTUIIMOHHBIE cornameHus (PHC)), npu atom
BHUMAaHHE YJeNAeTCs, BO-TIEPBHIX, TOMY, YTO €CTh OOILIET0 MEXy STUMU HHCTPYMEHTAMH, BO-
BTOPBIX, OCHOBHBIM Pa3IMUUSAM MEX1Y HUMH H, B-TPETHHX, TEHACHIIUAM, HAOIIOAaBIINMCS B
3TOH cepe B mociaeIHuEe MATh-1eCATh JeT. Kpome Toro, KpaTko mpeacTaBieHbl BOIPOCHI,

CBS3aHHBIC C ACIIEKTaMU Pa3BUTHSA, COAEPKALUUMHUCS B ITUX COIVIAILICHUSX.
I. ABYCTOPOHHMUE ITOAXO/bI

3. IIpoGiieMbl HHBECTUIIMI U3HAYAILHO PELIAIMCH TOCYIapCTBAMU B paMKax MIMPOKUX
JIBYCTOPOHHUX COTJIAIIEHUH, THIUYHBIMU 00pa3liaMi KOTOPBIX SIBIISIIOTCS IOTOBOPHI O Apyxk0e,
TOProBile U MOpemiaBaHuu. Crenuaan3upoBaHHbIE I0TOBOPHI - ABYCTOPOHHUE

WHBECTUIIMOHHBIE A0Tr0oBOpPHI (N /]) - mosiBHIIMCH B KaYeCTBE OCHOBHBIX HHCTPYMEHTOB
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perynupoBaHus B 1aHHo# cdepe B 1959 ro/:[yl, kora Obut 3akmroueH nepsoiid JJIU/]. C Ttex mop
KOJIMYECTBO TAKUX JIOTOBOPOB HEYKJIOHHO yBEIMUMUBAIIOCH (Ha KoHel 1989 roma nx
HAaCYMTHIBAIOCH yke 385), a k koHiry 2001 roma pe3ko Bo3pocio, 1ocTUrayB 2 096 (quarpaMMbl
1 u2).2 Beictpsiii poct cetr JUJI B 1990-X romax oOBICHAESTCS TEM, 9TO BCE OOJIBIICE YHCIO
Pa3BUBAIOIIUXCS CTPAH U CTPAH C MEPEXOAHON SKOHOMUKON HayaIM 3aKI04YaTh M0100HbIE
JIOTOBOPBI C IUPOKUM KPYTOM pPa3BUTHIX CTPaH, a 3aTeM M Mex 1y coboil. B konme 2001 roxa
YUCJIO CTpaH U TeppuTopuid, 3akmouusmux JM/I, nocturio 174

Junarpamma 1. Poct yucaa IU/I, 1959-2001 roast
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Hcemounuk: baza nannsix KOHKTA/] o U T.

! 0630p cetn JIN/] cm. B UNCTAD, (2000a); xox oO0cyxnenuii mo Bompocy o JIN]] cm. B
UNCTAD, (1998).

2 OnHOBpEMEHHO CTPAHBI 3aKITI0YANIN COTIANIEHUsI 00 N30eKaHUN JBOMHOTO
HAJI0Tr000JI0KEHHSI, PUYEM KOJIMYECTBO TakuX cornameHnid Ha konerr 2000 roga mocturiio 2
118. TTomuMo mpoyero, B HUX paccMaTPHUBAJICS BOIIPOC paclpeieieHusl HaloroodaaraeMoro
JI0X0Ja It 00JIerYeHus] OpeMeHU TBOWHOTO HAJIOT000I0KEHHUS.

3 Heckonbko tunoBeix mojaeneit JIW/] mpuBoauTcs B psijie ToMoB nybnukaruu International
Investment Instruments: A Compendium (UNCTAD, 1996, 2000a u 2001).
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JAmnarpamma 2. iU/, 3akao4ennbie B 2001 roay, B pa30ouBKe 10 rpynmnam
CTpaH

31%
45%
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6% 12%

Hcmounux: baza mannueix FOHKTA/] mo

TIATT

O Mesxay pa3BUTBIME M PA3BHBAIOIIMMICS CTPAHAMHI

B Mexay pa3BUTBIMH CTpaHaMH U cTpaHamu LleHTpansHOM
u Boctounoi EBpomnsl

O Mexny crpanamu LlentpansHoit u BocrouHoit EBporis 1
Pa3BUBAIOIIMMUCS CTPAHAMHU

OMexny crpanamu Llentpansaoit u Bocrounoit EBporsr

B Mesxny pa3BUBAIOIIUMUCS CTPAHAMH

4. OpnHako B MOCIEIHNUE HECKOJIBKO JIET OTMEUYAETCS OIIPEIEICHHBIN BO3BpAT K IPAKTUKE
YPEryJIMpOBaHUs UHBECTULIMOHHBIX BOIIPOCOB U B PaMKax APYIMX HHCTPYMEHTOB, 3 UMEHHO
JIBYCTOPOHHUX COTJIALIEHU O CBOOOTHOM TOProBiie (KOTOPbIE, MOX0XKE, Bce OO0JIbIIe HAUNHAIOT
BBITOJIHATH TaK)Ke (PYHKIUIO COTJIAIIEHUH 0 cBOOOIe MHBECTUIIMI) U COTTIAILICHHI O
BCTYIUICHUH B accouuanuio ¢ Esponeiickum Corosom.! Takue cormarieHus 3a4aCTYyI0 BBIXOAAT
3a pamku AM/] 1 BKIIIOYAIOT MOJIOKEHHS 0 Tubepanu3auu. JaHHbIH pa3aen nmocssieH
npeumymiectBeHHo I /], MOCKOIbKY OHM MO-IIPEKHEMY SIBIISIOTCS OCHOBHOM (hopMoOii
JBYCTOPOHHUX COIIAILICHHH, KaCaIOIUXCSl HHBECTULIMOHHBIX BOIIPOCOB.

A. CXomHbl€e DJIEMEHTHI

5. OramuutensHo# ueproit AU/ siBisercs To, uro 3a nocineauue 40 net ux odumii hpopmar,
OCHOBHaA c(epa NX IPUMEHEHUS U COIeP)KaHUE HE TPeTepIesin KaKuX-1100 3aMeTHBIX
n3MeHeHni. OCHOBHBIMHM ITOJIOKEHUSIMH 3TUX JOTOBOPOB, KaK MPABUJIO, PETYIUPYIOTCS TaKUe
BOTIPOCHI, Kak chepa mpuMEHEHUS U ONpeIeJICHIE MOHITHI "MHOCTPAHHbIE HHBECTULIUN" U
"uHBecTOp"; pa3zpelieHne Ha MHBECTUPOBAHUE; HAITMOHAIBHBIM PEXUM U PEXUM Haubosee
OnaronpusATCTBYeMOM HALMU; CIIPaBe MBI U PABHOMPABHBIN PEXKHUM; TPABOBAs 3alllUTa B

OTHOIICHHUU SKCIPONpPHUAILINHN; CBOGOHHBIﬁ NEepeBOJ CPCACTB, pCaTprualus KanuTala u

4 Heckomnpko cornamieHuii Takoro pojia MpUBOAUTCS B Psiie TOMOB ITyOIHUKAIIIH

International Investment Instruments: A Compendium (UNCTAD, 1996, 2000a, 2001).
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MPUOBLIH, a TAKXKE YPETYJIUPOBAHUE CIIOPOB KAK MEXITY ABYMS TOCYAapCTBAMH, TaK U MEKTY
WHBECTOPOM M rocyaapctBoM. [Ipu 3Tom B hOpMyTHUPOBKAX OTIEIBHBIX MOJIOKEHUN HEPEIKO
HaOJIOaeTCs CYIIECTBEHHAS pa3HUIa. Pasznmnuus ocoOOEHHO 3aMETHBI IPU CPABHEHUH TEKCTOB
OTHOCUTENbHO HenaBHUX JI ] u 1OroBOpOB, 3aKIIFOUEHHBIX HECKOJBKO JICCATUIIETUNA HA3a/l.

6. HI/I)KCCHC,Z[YIOH_[I/IG 3aMCUYaHUS KaCAKOTCA 3JICMCHTOB CXOACTBA MCXKY OCHOBHBIMU

MIOJIOKEHUAMHU pa3inunbix W/

B Kak npasuio, B JIN/] ucnons3yercs HIMPOKOE U JOIYCKAIOLIEE TOIKOBAaHUE ONIPEIEIICHHUE
WHBECTULIMI HA OCHOBE KOHILICNIIMY AKTUBOB, OXBATBIBAIOLICE MATCPUAIIBHBIE U
HeMaTepHaibHbIe aKTUBBI, @ TAKXKE MPSIMbIE U OPTQENIbHbIE HMHBECTUIINH, IPUYEM OOBIYHO OHO
OTHOCHUTCS KaK K YK€ OCYIIECTBJICHHBIM, TaK U HOBBIM MHBECTHLIMSAM. CyIIECTBYIOT, OJJHAKO,
JAW ]I, B KOTOPBIX UCIIOIB3YETCS CYKEHHOE OIPEIEIICHNE, OTHOCALLEECs, HallpUMeD,

VCKJIIOYMTENBHO K MPSMBIM HHOCTpaHHBIM HHBecTULMAM (IT1H).

B [loompsroTcst BBO3 M pa3MeEIICHHE WHBECTUINH, XOTs, KaK yka3aHo B 6oibmmHcTBe /], B
TOW Mepe, B KAKOM 3TO HE MPOTUBOPEUYUT HALMOHAJILHOMY 3aKOHOIATEJIbCTBY CTPAHBI

pa3MelIeHusl.

B CruMynupoBaHHE WHBECTUIIUMI o0ecTieueHo c1abo M OCHOBBIBAETCS TJIABHBIM 00pa3oM Ha
MPEIOCTABICHUHU HAICKHBIX HOPM 3aIIUTHI, YTO, KaK MPEANOIaraeTcs, JOHKHO CIOCOOCTBOBATh

CO3JaHHUIO 6HaFOHpI/IHTHOI‘O HWHBCCTUIIMOHHOI'O KJIMMATa.

B bonsmuncTBoM [IM/1 npenycMaTpuBarOTCs HOPMBIL, OIIPEACIIAIOIINE PEXKUM IS YKE
pa3MeLICHHBIX MHBECTULIMI. B HacTosiee BpeMs K UX YUCILy OTHOCATCSA HAllMOHAJIBHBIN PEXUM
U peXuM Hanbosee GJIaronpusaTCTBYEeMON HAIlMU, YTO OOBIYHO OTIpENeNIeTCs KakK "pekuM He
MeHee OJaronpusaTHbIHN, 4eM...". CyIecTByeT Takke ONpeeIeHHOE YUCIIO CTaHAapPTHBIX
UCKJTIOUEHHUH U3 3THX PEKHUMOB, CBA3aHHBIX C MEXaHU3MaMH HAJIOr000JI0KEHUS U
CIEMaJIbHBIMU PUBUJIETUSMH, IPEJOCTABISIEMBIMU B CBSI3U C BX0XK/IEHUEM CTPaH B 30HBI
CBOOOTHOW TOPTOBIIM MJTM PETUOHATIBHBIE HHTETPALIMOHHBIE CTPYKTYpPbl. OOBIYHOM MPAKTUKOM
st JIW]] Takske ABIISIETCS HAJIMYKUE HOPM B OTHOLIEHUU CIIPABEUIMBOIO U PABHOIIPABHOI'O
pexuMa, MOJTHOW 3aIMThl M 0€30IaCHOCTH, PaBHO KaK U 3alpeTa Ha MPUMEHEHUE MPOU3BOIBHBIX

U JTUCKPUMHUHAIIUOHHBIX MEP.

B B cospemenHnbix I Tepmunsl "sxcnponpuanys” 1 "HanumoHanu3anus" Moapa3zyMeBaroT,
IPSIMO WJIM KOCBEHHO, MEPBI, PABHO3HAYHBIE WJIM SKBUBAJIEHTHBIE SKCIIPOIIPHALIMH.
CrnenoBartenbHO, UX MOJIOKEHHS 00 SKCIPONPHUAIMK OOBIYHO PACHIPOCTPAHAIOTCS U HA
"ckprITyro" nnu "nonsyuyro" skcnponpuanuo. bonsmmucTBo AW/ cnenyrot HopMe
MEXYHapOAHOI'O IIPaBa, B CUIIYy KOTOPOH IOCY1apCTBO BIIPaBE 3KCIPOIPUUPOBATH
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COOCTBEHHOCTh HHOCTPAHIIA TOJIBKO IO COOOpa)kKeHHMSAM OOIIECTBEHHOT'O UHTEPECa, MPUIeM
HEAUCKPUMHMHALMOHHBIM 00Pa30M, B YCTAHOBJICHHOM 3aKOHOM IOPSIIKE U C BBIIJIATON
KOMIIEHCAIIHH.

B [logasnstomee 6ompmHCTBO I ]l COMEPIKUT MONTOKEHHUE O TIEPEUNCICHUH TIIaTEKEH.
Heme cymecrByromumu JIN]] rapantupyercst cBoOOTHOE MEPEUNCIICHHE TUIATEXKEH,
O6yCJIOBHCHHBIX MHBCCTUIIUAMU UJIN CBA3AHHBIX C BJIOKCHHBIM KAaIIUTAJIOM. OHI/I qacTo
coJiepaT MepeueHb TUIIOB IJIATEXEM, Ha KOTOPBIE PACIIPOCTPAHSIOTCS MOJIOKEHUS O TIEPEBO/IE.
B psne ciyuaeB 1OroBOpsI MOT'YT COAEPKATh BPEMEHHBIE OTPaHUYCHUS B UHTEpECaX 3allUThI

[UIATEXHOro OanaHca.

B JIM/I conep:xar IOJ0KEHNs B OTHOLICHUH YPETryJIUPOBaHUs CIIOPOB MEKIY I'OCYJapCTBOM U
WHOCTPAHHBIMYA HHBECTOPAMHU, a TAKXKE MEXAY rocyAapcTBaMu-yd4acTHUKaMu gorosopa. Ha
ClIy4all BOSHUKHOBEHHUs PA3HOIIACUM MEXKY CTPAHOM pa3MEILEHUs U NHOCTPAHHBIMU
uHBecTopamu MHorumu JINJ] npeaycmarpuBaercss BOSMOXHOCTh 0OpallleHus K COTJIaCOBaHHBIM
MEXIYHAPOAHBIM MEXaHU3MaM yperyJupoBaHus CIIOPOB. XOTsS B HACTOSAIIECE BPEMs
CYIIECTBYET HECKOJBKO PAa3IMYHBIX BAPUAHTOB PELICHHUS 3TOM MpoOsieMbl, Ha0o1aeTcs o01mas
TEHJICHIH IIPEIOCTABIISITh MHBECTOPAM MPaBO BEIOMPATh MEXaHU3M apOUTpaxa Cpeu TaKUX
YUpEKICHUH, Kak MexKIyHapOAHBIM LICHTP 110 YPEryJIupOBaHUIO HHBECTULMOHHBIX CIIOPOB U
JeHCcTBYIOINE TpU HEM MexaHu3M oOecrieueH sl TOTIOJIHUTENbHBIX BO3MOYKHOCTEH,
MesxayHapoaHasi TOPropas najarta Uil pa3JInyHble pernoHaIbHbIe apOUTpaXKHbIE LIEHTPHI.
Crioco0bI 1 OPSAAOK yperyaIupoBaHUs CIIOPOB MEXIy rocyaapcTBamu-ydyacTHukamu JAU /1 mo
BOIIPOCY O MPUMEHEHUH JOTOBOPA OOBIYHO JIOBOJIBLHO OOCTOSTEIFHO OTOBAPUBAIOTCS B
COOTBETCTBYIOIIUX ITOJIOKEHUSAX.

B. Pazmuuunsa

7. Kuuciy OCHOBHBIX pa3iM4Hii, BCTPEUAIOLINXCS MEXKAY Hanbosee o0IeyrnoTpeOMMbIMU
OCHOBHBIMM NOJIO)KeHUsAMU TN /], oTHOCATCS clieayronue:

B B psane crpan (npexzae Bcero B Kanage u Coeaunennsix llrarax) npaktuka JIU]]
npeznonaraet 6osee MUPOKUE 0 CPaBHEHUIO ¢ O0sbIIMHCTBOM Apyrux /] Bo3aMOXXHOCTH B
IUTaHE MPEIOCTABICHUS CTPAHO! pa3MelIeHUs: 0c000 GJIaronpUATHOrO HAIIMOHATBHOTO PEXIMa
WIN pexuMa Harbosiee OIaronpusaTCTByeMON HAIlMM, B TOM UTO KacaeTcs BBO3a M Pa3MEICHHS
MHBeCTUIMH. JlaHHOE MpaBO OIpaHUYEHO ONPEAEIEHHBIMU UCKIIIOYEHUSMH. JTO O3HAYaeT, 4To,
C YYETOM 3aKpEIUJIEHHBIX B IOTOBOPE UCKIFOYEHH, CTpPaHa pa3MELEHUs JODKHA IPEIOCTABIIATh
NOTEHLIMAJIbHBIM HHBECTOPAM TAKHE K€ YCIOBHSI IOCTYIIAa HA CBOM PBIHOK, KaKU€ CYIIECTBYIOT
JUIS HAIIMOHAJIbHBIX HHBECTOPOB MJIM MHBECTOPOB JPYrUX cTpaH. Takum oOpa3om, JaHHBIN
NOJX0/1, B OTJIMYKE OT olImepacrpocTpaneHHoi npaktuku J{M1/], obecneunBaet nubepaan3aliuio
BBO3a U Pa3MEILEHUSI HHBECTUIUH ITyTEM NPEAOCTABICHHS HALIMOHAIIBHOTO peXUMa WIN

pexuma Hanbosee 6JaronpusTCTBYeMOM HALMH, C YIETOM COTIaCOBAaHHBIX MCKITIOUEHUH.
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B B pamkax HexoTopbix /AW ]l HarmoHabHBIN pekuM He npeaocTaBisieTcs. Chepa aeiicTBus
0053aTeNbCTB, BBITEKAIOIINUX U3 HAIIMOHAIBHOTO PEKUMA, TAK)KE MOKET BaphbHUPOBATHCS B
3aBHCUMOCTH OT UCKJIIOUEHUM, CBA3aHHBIX C OOIIECTBEHHBIM MOPSAKOM U HAI[MOHATIHLHOM
6C3OHaCHOCTBIO. KOHKpCTHBIe HUCKIIIOYCHH A U3 HATMOHAJIBHOT'O PCXKUMA MOTYT ACIAThCA U C
LIEJIbI0 CO3/IaHus CIELMAIBHBIX YCIOBUM (HapUMep, CTUMYJIOB) JUIsl MECTHBIX KOMIIAHUI WX

OTAEIBHBIX OTPACIIEH.

B Psgom [IU/] (B uacTHOCTH, IpUMEHsIEMbIX B HacTosiee Bpems B Kanage u CoeqHEHHBIX
[lITarax) mpenycMaTpUBaETCs 3aMpeleHNe NI HEMOOUIPEHUE ONPECICHHBIX BUOB
TpeOOBaHUI B OTHOIICHUN HHBECTHIIMOHHBIX (PMHAHCOBBIX MOKa3arenei. OmxHaKo 1mo100HbII
3ampeT, KaK MpaBUiIo, HE UCKIIFOYAET CO3JaHUsl CIEUUAIIBHBIX CTUMYJIOB JUISl JOCTUKEHHUS

HWHOCTpAaHHBIMU MHBECTOPAMHA MoKa3aTesei OMpPCACIICHHOI'O YPOBHA.

B Hecmotps Ha TO, YTO B OTHOLICHUH YPETyJIUPOBaHUs ClIOpOB npakTuka JI1/1
XapaKTEepPU3yeTCsl BBICOKOM CTEIIEHBIO COINIACOBAaHHOCTH, psia JV /I OTKpBIBAIOT KOCTYI K
MEXaHU3MaM yperyJaupOBaHus CIIOPHBIX BOIIPOCOB MEKY HHBECTOPOM U FOCYAApPCTBOM TOJIBKO

MMOCJIC UCUCPIIaHUA BCCX CPCACTB 3alUThI, YCTAHOBJICHHBIX HaHHOHaHBHOﬁ HpaKTHKOfI.

B Psnom HOBbIX JIWJ] npeaycMaTpuBaroTCs UCKITIOUEHHS 00IIEero nmopsiaka (Hanpumep,
OTpaHUYEHUS KYJIBTYPHOI'O XapaKTepa, OTPACIEBbIC UCKIIFOUECHNS WIH 3alpEThl Ha
OTIpe/IeICHHBINA BU MHBECTULINH, TAaKUX, KaK TOPTQETbHbIC ONEPaIii), OrpaHUUMBAIOIINE

MaTepHalbHYIO cepy MPUMEHEHUS T0TOBOPA.

B Ortaensubie JAWU/, 3akitoueHHbIE B TOCIEAHEE BPEMsI, COJEPKAT MOJOKEHUE,
MpeayCMaTPUBAIOILEEe BO3MOKHOCTh IPUHATHS HA HAMOHAJIBHOM YPOBHE OTPaHUUYUTEIbHBIX

MEp, HAIIPABJIEHHBIX Ha 3aIIUTY OKPYKaIOLIEN CPEIBI.
C. HU3MeHeHus, npouclIeANIne C TECHEHUEM BPEMEHEM

8. Hecmotps Ha MHOKECTBO U3MEHEHUH, yepe3 KoTopble npouum N/, ux
OCHOBOTIOJIATAIOIIME COCTABHBIEC AJIEMEHTHI IPUOOPENTH CO BpEMEHEM OIPEACIICHHYIO
OJHOPOJHOCTh. B CyIIHOCTH, MPAKTHKA MOCIAEAHUX JIET MOATBEPKAAET TPAAUIMOHHYIO POJIb
J]I kak HTHCTpYMEHTa, 00ECTICUNBAOIIETO MEKIYHAPOIHYIO 3aIIUTY U JAIOIIET0 00Iue
rapaHTUU TOTO, YTO IMOCJIE Pa3MEIICHHsI HHBECTULIMI He OyeT BBEJeH NUCKPUMUHAIIMOHHBII
pexum. Maunumatusa srarodenus B I ][ monoxenuii o mubepanu3anuy - 0COOCHHO B
OTHOLIEHMH BBO3a U Pa3MEILCHUS UHBECTULIMM - B TIOCIIETHEE BPEMSI, [IOXO0XKE, HE CTaja
MIPUMEPOM IS TOJPAXKAHUSI CO CTOPOHBI IPYTUX IOCYAAPCTB; CTPaHbl pa3MELICHUS

MpEaAIOYUTAOT CTPOUTHh HHBCCTUIIMOHHYIO ITOJIMTUKY B COOTBETCTBUU CO CBOMMHU HYKJIaMH,
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YPOBHEM Pa3BUTHS U SKOHOMUYECKUMH MPUOPUTETAMH. AHAJIOTHYHBIM 00pa3oM, HHUITMATHBA
BKJTFOYCHUST OTOBOPKH, TIPSIMO 3aTParuBaroIIe BOMPOC ONMpeeICHHBIX TPeOOBaHUI B
OTHOIIIEHUH WHBECTUIIMOHHBIX (PMHAHCOBBIX MOKa3zaTesiel (0OBIYHO C IEIBI0 3aIpeTa Mo J00HBIX
TpebOBaHMi1), MOX0KE, HE HalIa OTpakeHus B OonpimHCTBE JI /]I, moAmMcaHHBIX B MTOCIIEIHEE
BpeMs IPYTUMHU CTpaHaMHU. ITO, KOHEUHO, HE 03HAYAET OTCYTCTBHUSI MHTEPECA CO CTOPOHBI
MOCJICTHUX K BOIIpOCaM JIOepanu3alii HHBECTHUIINH, a TOBOPUT, CKOPEE, O TOM, UTO JIJIst
pGIJ_IeHI/IH JAHHBIX BOHpOCOB OHH HpGI[HO‘-II/ITaIOT HCIIOJIB30BATh UHBIC I/IHCprMeHTBI.

9.  IlpoGnema, koTopas octaercsi 6e3 oTBeTa co BpeMeHH TpanuiroHHbix I1/] u koTopast
00XOAUTCS MOTYAHHEM BO MHOTHX HOBBIX JOTOBOpax, KaCaeTCsl BOSMOXKHOCTU YCHUIICHUS
nonoxkenuit JIN/] o cTuMyIrpoBaHUY MHBECTHUIIHMA MTOCPEICTBOM (DOPMYITHpPOBAHUS Ooee
SICHBIX M KOHKPETHBIX 00s13aTeNbCTB. B 3aKiroueHue ciaeayeT OTMETUTh, YTO MOJIOKEHHUS,
npuUeMIIeMBbIE JJIS CTPaHbl B paMKax JABYCTOPOHHHMX OTHOLICHUH, HE 0053aTeNIbHO OyAyT

MpUEMJIEMBI JJIsl HEE B TOM K€ PEIaKIMU Ha PETHOHAIBLHOM YPOBHE.
D. Bonpocsl
10. B cBere BBIIEU3I0KEHHOTO BO3HUKAET PsAJT BOIIPOCOB:

B Hackonbko Baxusl [I1]] nns nuaBectopoB? Kakoil ypoBeHb NOJAEPIKKH 00€CTIeYNBAIOT
JAJI niast ”HOCTPaHHBIX HHBECTOPOB B OTHOILICHHH HA/ICKHOCTH U 0€3011aCHOCTH MHBECTUIINI?

Kaxkoii onbIT HaKoIUIEH B Aese ux npumeHeHus? HackoabKo HIMPOKO OHU UCHOJIb3YIOTCS?

B Kak pa3BopaunBaOIIMECcs B HACTOALIEE BPEMs JUCKYCCHH 10 BOIIPOCAM IKCIIPONIPUALIU
MOTYT MOBJIHATH Ha MPaBO CTPaH, 0COOCHHO Pa3BUBAIOIINXCS, B OTHOLICHUN PETYIUPOBAHUS

cdepbl ”HOCTPAHHBIX MHBECTHIIUNA?

B BiAOTCS JIM BBIICONMCAHHBIE CXOKHUE DJIEMEHTHI OCHOBHBIMU YEPTaMU CXOACTBA MEXKIY
JW/J1? EcTb 11 vHBIE 3aCiIy’KUBaIOIMe BHUMaHUA pa3nuuus? [TosBuarch am Kakue-nu6o HOBbIE

TEHACHIUN?
B Bener 1u yBelIuyeHHE Yncia 40roBopos B hopmate [IM]] k KakuM-1u60 mocieacTBUsIM?

B Hackonbko NOJHO 11eH, hopmar, cdepa IpuMEeHEHUs U peaMeTHoe conepxkanue 1M1/
YYUTBIBAIOT OCHOBHBIE MHTEPECHI CTPAHbI pa3MEILIEHUs M CTPAaHbl IPOUCXOXKACHUS B chepe
MHOCTPaHHBIX HHBeCTHLIMH? Kakue nonmosHUTEIbHbIE MTOJI0KEHHs 0becneunin Obl HHBECTOpaM
YyBCTBO 0OJIbIICH YBEPEHHOCTH B OTHOIICHWH MHBECTHIIMOHHBIX ornepanuii? Hackombko
resiecoodpa3Ho ObUIO OBl yICINTH BHUMAHUE MPo0JieMaM, He MOIYYHBIINM B HACTOSILEE BpEMs
yetkoro orpaxenus B JIN/1? CymiecTBYIOT JIn BOIIPOCHI, TPEOYIOIINE KaKOTr0-T1100 HHOTO
noaxoxaa’?
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B KakoBbI CXOHBIC YEPTHI, Pa3IUYHs U TCHACHIIMHU IPYTUX ABYCTOPOHHUX JIOTOBOPOB,
nomumo JAWJI, B nesie permeHnss MHBECTUIIMOHHBIX BOITPOCOB?

B B kakoii crerienn u kakum oopazom JIU/] (i npyrue 1ByCTOpOHHHE JOTOBOPHI) BIMSIOT Ha
pa3paboTKy MeXAyHapOIHBIX MHBECTHIIMOHHBIX HOPM HA PErMOHAILHOM M MHOTOCTOPOHHEM

YPOBHSX?
II. PETMOHAJIBHBIE ITO/IXO/bI

11. Peruonanbubie naBecTUlIMOHHbIE cornamenus (PYIC) u cornamenus, coaepxaiine
MHBECTUIIMOHHBIE HOPMBI, HE CTOJIb pacnpocTpaHensl, kak JI1/]; Tem He MeHee, cdepa ux
IpUMEHEHMS NIMPOKA U pazHooOpa3Ha (cM. Tabmuiy npuiiokeHus). Cpeau peruoHaIbHbBIX
COIIALLIEHUH, 3aTParuBarOINX HHBECTUIIMOHHBIE BOIIPOCHI, B KOJIMYECTBEHHOM OTHOLIEHUH
ObICTpee BCEro YBEIMUUBAIOTCS T€, KOTOPBIE M3BECTHBI KaK COTJIAIICHHs O CBOOOAHOI TOproBie
¥ PErHOHAbHBIC PAMOYHBIC MHTETPALHOHHbIEC cornarenns.” K 2000 rofay 4uciIo Takux
COTJIAIICHUN IIPEBBICUIIO 170.° B xauecrse npumepa MoxkHO npuBectd HADTA, npoTokoss
MEPKOCYP u JloroBop KOMECA. Bce 6onbliiiee 9ncio mof00HbIX COTTAICHUN - Hapsoy C
LEJIBIM PAJIOM IPYTMX PETMOHAIBHBIX COIVIALIECHUM, HE UMEIOIINX CIEMaIbHON
HaIpPaBJIEHHOCTH HA PErMOHAIbHYIO HHTETPALUIO, - COIEP)KAT NHBECTUIIMOHHBIE ITOJIOKEHMSL.
OpnHako cyry0o BompocaM WHBECTHULIUMH IOCBSIIEHO BCEI0 HECKOJIBKO HHCTPYMEHTOB, TaKUX,
Hanpumep, kak Pamounoe cornamenue 06 naBectTuinonHoii 3one ACEAH u Pemenue 291
AHpackoro coobmecTBa (mpuHsaTo B 1991 rozny).7 I'maBHas 3amada HogOOHBIX COVIAIIEHMI, KaK
IPaBUJIO, COCTOUT B JIMOEpaIM3allii HHBECTUIIMOHHBIX ONepanuii 1 n30exanuu
JUCKPUMHUHALIMOHHOTO PEXXUMA MEX1Y CTPaHAMHU-YYaCTHUIIAMU PETHOHAJIBHBIX CTPYKTYP.

B nocnennee BpeMs B 3TUX COTJIAIIEHUAX BCE Yallle HAXOAT OTPakKEHUE HOPMBI ITPaBOBOM

3aIlIUThI 1 MCPBI IO CTUMYJIUPOBAHUTO HHBCCTHHHﬁ.

12. Kpome TOro, HeKOTOpBIE pEernOHAIbHbBIE TPYIIbI YCTAHOBHIIN O0IIHME MHBECTHUIIMOHHbIE

5 Jlst miereii HacTosIIEH 3aMMCKU TTO0/T PETHOHAIIHBIMU COTJIAIICHUSIMHU O CBOOOTHOM

TOPTOBIIC TOHUMAIOTCS TAKXKE IBYCTOPOHHHE COTJIAIICHHUS O CBOOOHOM TOPTOBIIE, MTOCKOIBKY U
T€ ¥ Ipyrue UMEIOT B IIUPOKOM CMbICJIE 001Me CBOMCTBA U OOIIUE 1IETTH, U UX OCHOBHOE
pa3IuYHe 3aKII0YAeTCs B KOJIMYECTBE CTPAH-YIACTHHIL.

6 Cwm. BTO (2000 rox). CoOTBETCTBYIOIIME MOJOKEHUS, KAaCAIOIINECs] HHBECTULIUMI,
MIPUBOAATCS B psiic TOMOB nyonukaiuu International Investment Instruments: A Compendium
(UNCTAD, 1996, 2000a, 2001).

7 DTH COTIANIEHUS - PABHO KaK M YIOMSIHYTBIC HUXKE - IPUBOJISATCS B PsAJIE TOMOB
nyonukaruu International Investment Instruments: A Compendium (UNCTAD, 1996, 2000a,
2001).
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PEXHUMBI C TPETbUMU cTpaHamu. Tak, Hanpumep, B KOTOHMIICKOM COrJlallieHu MEXIY
EBponeiickum CorozoMm u rpynmoit ctpan Adpuku, Kapudckoro 6acceitna u 6acceitna Tuxoro
okeana (AKT) 3akpernieHbl MHBECTULIMOHHBIE TPUHIIUIIBI, HAIIPaBJICHHbIE HA MTOOLIPEHNE
eBporeiickux naBecturinii B crpanbl AKT.

A. CXomHble 3JIEMEHTEI

13. [Tpu Bcem paznooOpazuu PUC B HUX MOXKHO BBIWICHHTH CXOTHBIC DJIEMEHTHI.
HekoTopeiMu npeXHUMHU COTNIALLIEHUSMU, HAIPUMED, TPUHATHIMU B paMkax OOCP xonekcamu
aulepanu3aiuy ABMKEHHS KalluTala i TEKYIUX Olepalnuii 10 HeBUIUMBIM CTaThsIM,
MHBECTHUIIMH OIPEJEISIFOTCS HAa OCHOBE Y3KOM KOHIENIMH npeanpusatis. CornaneHus HOBOro
MOKOJICHUS1, HAaIlpaBJICHHbIE Ha JINOEepaIN3alii0 HHBECTUIIMOHHOTO TIPOLIecca, TATOTEIOT K
UCTIOJIb30BAHUIO IIMPOKUX U BCEOOBEMITIOIIUX OTPEIEICHUH, XOTS HEPEIKO OHU HCKITIOYAIOT
OTJIeNIbHBIE Ollepalyy (HanpumMep, B nuBectulinoHHoi 30He ACEAH uckitouarores
noptdensHble onepanun). Hexkotopsie PUC coneprkaT moyioskeHust 0 CTUMYJIMPOBAHUN
uHBeCTUIMH. 3HauuTenbHOe uncino PUC BKIIIOYAOT MOJIOKEHUS O CBOOOIHOM TIEPEBOJIC
CPEZCTB, CBSI3aHHBIX C MHBECTUIMSIMH. AHAJOTHYHBIM 00pa3oMm, Bo Bce Oonbiiem yncie PUC
(GUrypupyrOT UCKITIOYCHHUS, IPOJUKTOBAHHBIE HHTEPECAMH 3aIUTHI IUIaTe)KHOrOo Oananca. Yrto
KacaeTcsl yperyIupoBaHus cropos, To HekoTopeiMu PMIC npenycmaTpuBaeTcs BO3MOXKHOCTD
3aICCTBOBAHUS C HTOM LIEIIBIO KOHCYJIbTAlUN U IIEPErOBOPOB, TOIAA KaK IPYrUMU
YCTaHABJIMBAETCS MOPSAAOK MPOBEACHNS KOHCYIbTAIMI PU IIOCPEACTBE CIEUAIIBHOTO OpraHa
(HarpuMmep, COBETA IO COTPYAHUUYECTBY UJIM COBETA aCCOLMAIIMM ), HA KOTOPBIN BO3JI0KEHBI
(GYHKINU KOHTPOJISL U 00eCTIeYeHNUs BBIITOJIHEHHSI KOHKpeTHOTO cornamienus. B psne PUC
cojiepkarcs MoApoOHbIEe IPaBUiIa B OTHOIIECHUH MPOIETYPhl MEKIYHAPOIHOTO apOUTPaKHOTO
YPEryJaupoBaHus CIIOPOB MEKIY OJHON U3 CTOPOH U UHBECTOPOM - IIPEACTABUTEIIEM JIPYrOi
CTOPOHBI.

B. Pazmuuunsa

14. Bompoc BB03a u pa3menienus nHBecTUIMi B paznuunHbix PYC pemaercs no-pazHomy.
Psnom 3akmoueHHsIx B nociensee BpeMs PYC npu BBo3e MHBECTULIUI PEAOCTABIISETCS
HAIIMOHAJBHBIN PEXHUM U PEKUM HanboJjee OJ1IaronpusTCTBYEeMO HallUU, XOTS 3a4acTyIO €
Y4ETOM OTpPACIEBBIX WIM UHBIX UckitoueHuil. Hexoropreie PUC npegycmarpusatoT 6osee
ONaronpusTHBIC YCIOBHSI, U B X CIIy4ae Cpasy MPeJI0CTaBIseTCs IPaBo HAa pa3MElICHHUE.
Otnenbubie PUC BrittoyaroT B ce0s cUCTEMY MPEIOCTaBICHUS HHPOPMALIUH O CYILIECTBYIOLINX
NpaBUIaX U UX U3MEHEHMSX C LENbI0 00eCTIeueH s TPAHCIAPEHTHOCTH IPUHUMAEMBbIX Mep.

HexoTtopsle conepxKat MoI0KeHHsI 0 KOHTPOJTIO 32 COOIIOZICHUEM.

15. K tpeboBaHusIM B OTHOIICHHH (PMHAHCOBBIX MMOKA3aTeNei TakKe CYIECTBYIOT Pa3InUHbIC
noaxoael. B HexkoTopsix PUC aTOT Bonpoc ocsemaercs getanpHo. MmeroTcs pa3nuuus B

OTHOLIEHUH IIPEIBABISAEMBIX TPEOOBAHUN U pekuMa UX NpUMeHeHUs. CylecTBYIOT
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pacxoxkIeHUs U B IOJXO/E K CTUMYJIMPOBAHUIO HHBECTULIUNA: OJTHU UHCTPYMEHTHI
MPEJICTABIISIIOT IHUPOKHUI HAOOp Mep MOOUIPEHHUs, TOT/Ia KaK APyrue 00XOAsT 3TOT BOIIPOC
MomyanueM. Hekxortopsie PUC - mo npumepy cooTBETCTBYIOMKX MojoxkeHu JMN/] - BktoyaroT
HOPMBI ITPaBOBOM 3amuThl. HakoHell, Ha HbIHEIIHEM YPOBHE UHCJIO 3aTParuBaeMbIX B
PA3JINYHBIX COTJIAICHUAX MHBCCTUIIMOHHBIX BOIIPOCOB CYHICCTBCHHO BAPpbUPYCTCA. ITomumo
COIJIALLEHUH, TOCBALIEHHBIX UCKIIIOUNUTENBHO OJJHOMY BOIPOCY (HAaIpuMeEp, HE3aKOHHBIE
IUIaTEXXU, KOHKYPEHIUS U T.J.), Bce OonpimM uncinom PHC npenycMaTpruBaroTcs MOI0KEHUS,
CBSI3aHHBIE C MHBECTUILIMOHHBIMU MPOLIECCAMHU, CPEAU MPOUETO, O 3AIIUTE OKPYKAIOIICH Cpebl,
0 KOHKYPCHIUH, IICPpCAAYC TCXHOJIOTUH, 3aHATOCTH, O CTUMYJIMPOBAHUU U ITPOTUBOPCUUBLIX

TpeOOBaHUSX.
C. H3meHeHus, npouclIeIne ¢ TEHEHUEM BPEMEHHU

16. C teuenuem BpeMenu konmuectBo PUC pocio, a BOmpockl, CBsI3aHHbIE C MHBECTULIMSIMU,
MOJTy4aTi B HUX Bce OoJiee MMPOKOE OCBEIICHHEe. B pe3yibTare Takue coriameHus oopa3oBaiu
CIIOXHYIO cucTeMy 00s3aTenbeTB. B ciydae JIM]] OCHOBHO# akIEHT JIeIaeTcs Ha 3alluTe
WHBECTHUINH U, B IIEJIOM, Ha N30€KaHUH TUCKPUMUHAIIMOHHOTO PEXHMa, TOTa KaK TJIaBHas
3agada PUC xak mpaBuiio COCTOUT B JHOEpaTu3aliii HHBECTUIIMOHHBIX OTepaIfii, XOTs
MHOTMMH TaKMMHU COTJIALIEHUSIMH TAKKE€ OXBATHIBAIOTCSI BOMPOCHI 3AIIIMTHl MHBECTUIINI 1

PCKUMa MHBCCTUPOBAHUS.

17. HaanexxuT oTMETUTH MOSIBJICHHE OTHOCUTEIIBEHO HOBOM OCOOCHHOCTH (TIPAaKTHUECKU He
npencraBieHHON B paMkax J/]); peub UOeT O NOJ0KEHUAX, HAIIPaBJIEHHBIX HA CO3/1aHUE
MEXaHU3MOB MOHUTOPHHTA BBHITIOJHEHNS COOTBETCTBYIOIUX 0053aTeNbCTB. TaKue MmoyiosKeHus

0OBIYHO COZIepKaT 0053aTENLCTBA CTPAH IO NPEAOCTABICHUIO HEOOXOMMOM HH(OPMAITHH.
D. Bonpocsl
18. B cBere BBIIEU3I0KEHHOTO BO3HUKAET PsAJT BOIIPOCOB:

B BIAIOTCS JIM ONIMCAHHBIE BBIILIE CXOKUE IIEMEHTBI OCHOBHBIMHU Y€PTaMU CXOACTBA MEXKY
PUC? HNwmerotcs nu UHBIE 3acTyKUBaroIIMe BHUMaHUs paznuuus? [losBuiIMCh U Kakue-auoo

HOBBIE TEHACHIINN?

B B kaxoii crennienu HoBble PYC noBnusum Ha npaktuky npumenenus JJU/1, u naobopor? B
Kakux cepax 3T /Ba mporiecca cONMKaroTcs, a B Kakux pacxoasrcsa? UeM oObsICHAIOTCS
pazmuus mexay JA1J] u PUC? MoHO JId TOBOPUTH O HATMYHH CKOJIb-JINOO CYIIECTBEHHBIX

IPOTUBOPEUYMI MEKIY HUMU?
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B Yto MOXKHO CcKa3aTh 00 OIBITE JIMOEpaTH3allii HHBECTHIIMOHHBIX TIPOIIECCOB B paMKax
PUC? VYpanoce 11 ¢ MOMOIIBIO ’TUX HHCTPYMEHTOB JICUCTBUTEIHHO IOOUTHCS OIIYTHMOM
TuOepanu3ai THBECTUIIMOHHBIX MPOIIECCOB?

B B kakoii crernenn Judepann3aiis HHBECTUIIMOHHBIX PeKUMOB JocTUrHyTa Omaronaps PUC,
a B KaKoM - ABWJIACH PE3yJbTaTOM aBTOHOMHOM nuOepanu3anuu? Kmeno nu Mecto
B3aMMOYCHIIUBAIOIIEE BIUSHIE MEXKIY 3TUMHU ABYMs npoueccamu? CrocooctBoBanu i PUC
3aKpETUICHUIO TIPOIIECCOB aBTOHOMHOM JINOepann3aiui 1 00€CIIeYeHUIO CTA0MIHLHON TOTUTUKA

B 3TOM cepe?

B Jlomumo 0OIIero yiaydiieHus yCIOBHHA JOCTyIa Ha PBIHKH, JOCTUTHYTOro Onarogapst PUC,
KakuM oOpa3om BeI3BaHHas PYC nubepanu3zamus cka3anach Ha CTUMYIHpoBaHuu nputoka [TMN
B cTpanbl-yyacTHULbI PC? KakoB onbIT NpuMEHEHNS HALIMOHAJIILHOTO peXKUMa Ha dTalle,
npeaBapsIoieM pa3menieHue?

B AKTyaJpHO JIM 3aHUMAThCSl PACCMOTPEHUEM BOIIPOCOB, KOTOPHIM B HACTOSLIEE BPEMS B
6onpmmacTBe PUC mpuaaercs BropocrenenHoe 3Hauenne? Ecnu na, To Kakux?

II1. ACITEKT PA3BUTUA

19. KomuuectBo 3akperieHHbIX B JIN]] KOHKpETHBIX 0053aTeNbCTB, KaCAIOIUXCS
HKOHOMHUYECKOTO Pa3BUTHS, IIO-IIPEKHEMY OCTACTCS BECbMa OIrpaHUYeHHBbIM. llepBoouepenHas
3agada JIMJ1 B 3TO# 00J1aCTH COCTOUT B CTUMYJIMPOBAHUM MHBECTUIIMOHHOTO MpoIiecca IMyTeM
COo3/1aHus OJIaroNnpHUsATHOTO U CTA0MIFHOTO KJIMMATa JUIsl THOCTPAHHBIX HMHBECTHIIHHA.
OnHOBPEMEHHO T 1OTOBOPHI OCTABIISIOT IIUPOKHE BOZMOXKHOCTH JJIs1 IPUMEHEHUS
HAIIMOHAJILHOT'O 3aKOHO/IATEIbCTBA U NMPOBEICHNS HAIIMOHATLHON TOJIMTUKU - OCOOCHHO YTO
KacaeTcsl BBO3a NHOCTPAaHHBIX MHBECTULIMM, YCTAHOBJICHUS YCIOBUN OCYILECTBIICHUS Ollepalui
U CO3/JaHHS UHBECTUILMOHHBIX CTUMYJIOB, - 00ECIIEYMBAsi TEM CAMbIM HEOOXOAUMYIO THOKOCTh
JUISL TOTO, YTOOBI Pa3BUBAIOIIMECS CTPAHBI MOTJIM PELIATh CTOSIINE TIepel HUMH KOHKPETHBIE
NOJUTUYECKHE 33J]aui. B HUX Takke coaepkKarcs UCKIIOUEHHS U3 OOUIMX MPUHIIUIIOB
(HampuMep, B MHTEpecax IUIaTeKHOTo OalaHca), yYUTHIBAIOIINE aKTYaJIbHBIE aCTIEKThI Pa3BUTHSL.
OnHako, Kak MOKa3bIBa€T COBPEMEHHAas MPaKTHKa, B HbIHE cymecTByommx {11 o6braHo0 He
BCTPEYAIOTCS ITOJIOKEHUS, TPEAYCMATPUBAIOIINE IIPUHATUE AKTUBHBIX MEP 110 TAKUM BOIIPOCaM,
KaK Iepesaya TEXHOJIOT U, TEXHUYECKOE COTPYIHUYECTBO WIM KOHKPETHBIE 0053aTeIbCTBA

CTpaHbl IPOUCXOKACHUSI HHBECTULIUM.

20. B nporusononoxuocts JINJ1 HekoTopbie PYIC BKIIOUaIOT MOJI0KEHUS, IPAMO
3aTparuBaroIIye BOIIPOChl SKOHOMHUYECKOTO Pa3BUTHA. Takue MOJI0KEHUs COACPIKAT pa3IHuHbIe
UCKIJTIOUEHHUS], TApAaHTUU U NIEPEXOJHBIE IEPHO/bI, 33]]a4a KOTOPHIX - YYUTHIBATD
HEOJHOPOJHOCTD I1eJIel ¥ MOTPeOHOCTEH YUaCTHUKOB C PAa3IMYHBIM YPOBHEM Pa3BUTHSI.
[TonoOHbIe KBanM(pUKAIMOHHBIE TPEOOBAHUS MOTYT PacIpOCTPAHATHCS Ha JIIOObIE OCHOBHBIE
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MOJIOXKEHHUS COTJallleHUui U MpUoOpeTaTh 0COO0YI0 3HAUMMOCTh B CBSI3U C MHBECTULIMOHHBIMU
peXMMaMHM Kak Ha MpeABapUTEIbHOM dTare, TaK U 1Mocie BBo3a nHBecTULUH. CyliecTByeT
TaK)Ke OTJEJIbHAs KaTeropusi UCKIIOYEHUI, 3aTParuBaloluX BOIPOCHl pernaTprualui CpeicTB.
Kpowme Toro, ecTs rpyrmia nocBsIIEHHbIX TPo0ieMe pa3BUTHUS TOJI0KEHUHM, KOTOPbIE KacaroTCs
CTUMYJIMPOBAHUS UHBECTUIIMOHHOTO MPOLIECCa U MEP COACHCTBUS EMY.

21. B psane PUC conepxatcs BaxHbIE MOJIOKEHUS 110 00MeHy nHpopmaruent oo
MHBECTUIIMOHHBIX BO3MOXKHOCTSAX. Hanbosnee mosHbIMU MON0KEHUSMH 110 CTUMYJITUPOBAHUIO
MHBECTHUILIUI, BOBMOKHO, CIIIyeT CUUTATh MOJIOKEHUsI, Bomeane B Kotonuiickoe cornamenue

2000 roma, ocHoBaHHOE Ha npuUHLKNaX JIoMENCKUX KOHBEHIIUM.
22. B cBere BBIIIEU3I0KEHHOTO BO3HUKAET PsAJl BOIIPOCOB:

B CymecTBYIOT JIM Y Pa3BUBAIOIINXCS CTPAH Pa3MENICHUS KaKue-TM00 KOHKPETHBIE 3a1a4H B
00JacTH SKOHOMHYECKOTO Pa3BUTHS, KOTOPhIE HE HAXOAT NOJDKHOTO oTpaxeHus B JJU?
Hamnexut nu B pamkax JIW]] yaensts 6osbliie BHUMaHUS BOIIPOCaM CTUMYJIMPOBAHUS
uHBecTuIMii? OOecneunBaet Jiu conepxkaiieecst B OonpmuHcTBe JJW ]l monoxeHue, corimacHo
KOTOPOMY MHBECTHULIUU JIOITYCKAKOTCSI B COOTBETCTBUHU C 3aKOHAMU U HOPMAMHU CTPAHBI
pa3MenieHus, THOKOCTh, HEOOXOUMYIO PA3BUBAIOIIMMCS CTPAHAM JUISI PEIICHUS CTOSIIINX TTePe]T

HUMHU 3aJa4 SKOHOMHUYCCKOI'O paBBI/ITI/ISI?

B JlpenocTaBisioT 1 npeaycMoTpeHHbie B pamkax PUC mexaHu3mbl obecriedeHus
"rubkocTn" (HampuMep, UCKIIOYEHUS, OCBOOOXKACHUS OT 00s3aTEIbCTB, IEPEXOAHBIC IEPUOIBL,
rapaHTHUH) BO3MOXKHOCTb Pa3BHBAIOIIUMCS CTPaHAM pa3MEIeHUs Ul peau3allii X CTpaTerui

Pa3BUTHS U JJIs1 U3BJICUCHUS HAaMOOJBIIEH BBITO/Ib M3 HHOCTPAHHBIX MHBECTUINI?
B JlocraTouyHo i1u BHMMaHu yaensercs B PUC Bonpocam ctuMynupoBaHysi MHBECTULIAIN?

B Kakoli onbIT HakormieH npaktukoil PYC B ninaHe npuaaHus HHBECTULUAM B KOHKPETHBIN
pPErHoH peruoHaIbHOro Xapakrepa? B kakoil cTerneHu OHU CIOCOOCTBYIOT PETHOHAIBLHOM

MHTETPal U PETHOHAIBHOMY Pa3BUTHIO?

B Yro MOXKHO clenaTs I yCWICHUS 0JI0KUTENIBHOrO BiuaHus M/, npyrux 1ByCTOPOHHUX
JIOTOBOPOB, 3aTparuBaroIuX Bonpocs! nHBecTUIM, 1 PUC Ha pa3BuTue sxoHomuku? HyxHO
71 00paTUTh BHUMAHUE HAa MEPBI, KOTOPbIE MOTYT OBITh IPUHSTHI B CTPAHE MPOUCXOXKICHHS, U

Ha 00s13aTeIhCTBA HHBECTOpA?
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23. IIpeacrout emie U3y4UTh MHOXKECTBO BOIIPOCOB, CBS3aHHBIX C BIMSIHUEM WHBECTHIIMOHHBIX
HOPM Ha SKOHOMHYECKOE pa3BuTHe. Ha/iexuT BHECTH JONOIHUTEIBHYIO ICHOCTD U BO
B3aUMOCBSI3b MEX/y CYIIECTBYIOIIMMH HOPMaMH JTHOepaIN3alii, 3alIUTHl M CTUMYIHPOBAHUS
MHBECTHIIUI U TEMH CIIOCO0aMH, ITOCPEICTBOM KOTOPBIX 33Ja4l SKOHOMHYECKOTO Pa3BUTHS
MOTYT OBITh HAMJTYUYIIIUM 00Pa30M MPEACTABICHBI U OTPAXKEHBI B CKJIA/IbIBAIOIINX CS
MEXYHAPOAHBIX HHBECTUIIMOHHBIX COTJIAIICHUAX. B 3TOM OTHOIIEHNH, BO3MOKHO,
1esiecoobpa3Ho 0OpaTUTh BHUMAaHKE Ha OMBIT T0OPOBOJIHBIX HHCTPYMEHTOB, pa3pabaThiBa€MbIX
HETPaBUTEIbCTBEHHBIMU OPTaHU3ALUSIMH, KOPIIOPAUAMU U IPYTUMHU O0bEIUHEHUSMH, OT
KOTOPBIX CaMbIM HEITOCPEICTBEHHBIM 00pa30M 3aBUCUT HaJuIexkaliee () yHKIIMOHUPOBaHNE

MEXAHU3MOB MHOCTPAHHBIX UHBECTULIUM.
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Tabauua npuioxenusi. BaxHeiilue pernoHaJlbHbIe U MeKPEerMOHAJIbHbIE IOKYMEHTbI,
kacarommecs IIMHU, 1957-2002 roanl

Tod”

1957

1957

1961

1961

1963

1965

1967

1967

1969

Haszeanue

JoroBop 00 yupexxacHuu
EBponeiickoro 5kK0HOMUUECKOTO

coo01ecTa

Cornammenne 06 apadbckoM

OKOHOMHWYCCKOM €ONHCTBEC

Kopnekc nubepanuzaunu

JBHMIKCHUA KallyuTalia

Konekc nmubepanu3anny TeKyImx

onepaumﬁ 110 HCBUAUMBIM CTaThIM

TumoBoe cornameHue o

HAJIOr000JI0KCHUH JA0X0Ja U Karmyralia

OO01ast KOHBEHI[US 00 MHBECTUIUAX B
rocynapctBax TamM0KeHHOTO U
SKOHOMHUECKOTO coro3a LlenTpanbHoi
Adpuku

[lepecmoTpenHas pekOMEeHIANNS
Cogera, Kacaromasicsi COTpyJHHYECTBA
MEXIy CTpaHAMHU-WICHAMH 110
BOIIPOCaM aHTUKOHKYPEHTHOH
MPaKTHUKH, OTPAXKAIOIIEHCS HA

MEXAYHapOAHON TOProBie

HpOCKT KOHBCHIIMH O 3allIMTC

WHOCTPaHHON COOCTBEHHOCTH

Cornamenne 06 AHICKOI

CyOpernoHanbHON HHTETPaluu

Dopym

EBponeiickoe
9KOHOMMYECKOE

€00011eCTBO

Yposenw

PernonanbHeli

Coser Apabckoro PermoHanbHbII

OKOHOMHYCCKOI'O

CIUHCTBA

03CP

0BCP

0BCP

TaMoXeHHBIH U

3KOHOMHYECKUH

coro3 LlenTpanbHoii

Adpuku

0BCP

0BCP

Anackuil oomuit

PBIHOK

Pernonanbueli

Pernonanbnaerii

Pernonanpnuerii

Pernonanbueli

Pernonanpnaerii

PernonanbHeli

PernonanbHeli

Xapaxmep

O0s13a-

TEIbLHBII

O0s13a-

TCILHBIN

O0s13a-

TEIbLHBII

O0s13a-

TCILHBIN

TumnoBas

MOJCIIb

O0s13a-

TEIbLHBII

Heo06s3a-

TEIBHBIN

Heo0bs3a-
TEIBHBIN

O0s13a-

TEIbLHBII

Cmamyc

YTBepxkaeH

VYr1BepxkaeHO

YTBepxaeH

YT1BepxkaeH

Yr1BepxkaeHo

YTBepxkaeHa

YT1BepxkaeHa

He

yTIBEpKICHA

YTBepxkaeHO
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Too” Hazeanue Dopym Yposenw Xapaxkmep  Cmamyc
1969 Cornamenue o co3nanuu Accorupanuu Espomnelickoe Mexpernonans- O06s3a- YTBepxIeHO
MexIy EBpornelickuM 3KOHOMUYECKHM COOOIIECTBO - HBIN TeJIbHBIN
COO00IIECTBOM M MaJlaraCHHCKUMHU MaJlaracuickue
rocyaapcTBaMu rocyaapcrBa
1969 Cornamenne o co3nanuu Accormaiuu EBpornetickoe Mexperuonanb- O06s13a- YTBepxkIeHO
Mexay EBpomelickuM S5KOHOMUYECKHM COOOIIECTBO - HBIH TEJIbHBIN
coobmectBoM U OObeAMHEHHOM Tanzanus, Yranga
Pecrry6nmkoit Tan3anuet, u Kenns
PecrryGmmkoit Yranmoit u
Pecrry6mmkoit Kenneit
1970 Cornamenne 00 MHBECTHIHAX U Apabckoe Pernonaneueiii  OO6s3a- YTBepxIEeHO
CBOOO/IHOM JIBM)KEHHHU apaOCKOTo 9KOHOMHUYECKOE TEJBHBIH
KaluTalla MeX1y apaOCKUMU CTpaHaMH €IMHCTBO
1970 Pemenne No. 24 Komuccun Anncknii o6muii  Pernonamsneiii  OO6si3a- 3aMeHEHO
KapraxeHnckoro coriameHus: oOIpe PBHIHOK TENbHBIN
HOPMBI, PETYJINPYIOIINE ABIKCHIE
WHOCTPAaHHOTO KalnTaja, TOBapHEIE
3HaKW, TaTE€HTHI, JTUIEH3UN 1
JINIIEH3NOHHBIE TUTATEXKU
1971 KonBeHuus o coznanuu Mexapadbckoid Mesxapabckas Pernonanpueiii  O6s3a- YTBepxaeHa
KOPIIOPAINH [0 TAPAHTUPOBAHHIO KOPIIOpAITHsI 110 TEJNbHBIN
WHBECTHIUI TapaHTHPOBAHUIO
HMHBECTULUI
1972 CoBMecTHast KOHBEHIMs 0 cBoOotHOM LleHTpansHoadpu- Permonanbueiii  O6s3a- YTBepxaeHa
NepeMeLeHIH JINI] KaHCKHH TENBHBIH
1 TIpaBe OpraHn3ally JISSITEIbHOCTH B TAMOXKEHHBIN U
LenrpansHoadpruKaHCKOM 9KOHOMHUYECKHH
TaMOXEHHOM U 3KOHOMUYECKOM COI03€ COH03
1973 Cornamenne 00 yHUQHUKAIAN Kapubckuit o6mmii Pernonanpapii  O0s13a- YTBepxkaeHO
HAJIOTOBBIX JIFTOT B IPOMBIIIJICHHOCTH PBIHOK TeJBbHBIN
1973 HoroBop o cozganuu Kapubckoe Pervonanmpueiii  O0s3a- YTBepxaeH
Kapubckoro coobmiecta €000IIeCTBO TEJbHBIN
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Too” Hazeanue Dopym Yposenw Xapaxmep  Cmamyc

1975 Konekc nmoBeaeHus TaMoXeHHBIH U Pernonanbueli O0s13a- YTBepxkaeH
MHOT'OHAIIMOHAIBHBIX KOMITAHUH SKOHOMHUYCCKUI TEJNbHBIN
B TOCLIA coto3 LlenTpanbHoii

Adpuku

1976 Jexmapanus 0 MeXIyHapOIHBIX 032CP Pernonanmpubiii  O06s13a- YTBepxkaeHa
WHBECTUIMSAX M MHOTOHAITMOHATBHBIX TEeNbHBIN/

MIPETPUSITHIX HeoO0s13a-
TeJNb-
HBIA®/

1979 IIpotoxon A/P.1/5/79 DKOBAC o Okonomuueckoe  Permonanbueiii  O6s13a- Y1BepkneH
CcBOOOTHOM TIEPEMEIIICHHY JIUI], TPaBe COOOIIECTBO TEJbHBIN
MECTONPEOBIBAHNS U OPTraHU3aUU 3anagHoappuKaH-

JIeSITENIbHOCTH CKHX TOCYJapCTB

1980 Cornamiesue 0 COTpYIHHIECTBE ACEAH - EC Mexperuonanb- O06s13a- YTBepxkIeHO
Mexay EBporelickuM coo0mmecTBOM 1 HBIN TEIbHBIN
Wunonesuent, Manaiizuei,

Cunranypowm, TamranaoMm u
OUINNIITHAMH, SBISIOIIMHACS
CTpaHAMH-YJICHaMU ACCOIMAIIIHI
rocynapctB FOro-BocTounoit Azun

1980 PykoBoasiiiue NpuHUIUIIBL B 032CP Pervonaneubiii  HeoOsi3a-  VTBepkaeHSBI
OTHOIICHHUH 3aIIHUTHI TEJNbHBIN
HETIPUKOCHOBCHHOCTH 1
TpPaHCTPAaHUYHBIX TOTOKOB JAHHBIX
JIMYHOTO XapaKTepa

1980 Enunnoe cornamenne 00 Jlura apabckux Pervonaneueiii  OO6s3a- YTBepxIeHO
WHBECTUPOBAHUH apaOCKOTo KaluTana TOCYIapCTB TEJNbHBIN
B apa0CKHX rocyapcTBax

1980 JloroBop o co3gaHuu JIAN Pernonameueiit O0s3a- YTBepxkaeH
JlaTnHoamepukanckoi TENbHBIN
ACCOIMALNY HHTETPAUN
(JIAN)

1981 KonBenuus o 3amure yactHeix i B CoBet EBporisl PernonanbHeli O0s13a- YTBepxkaeHa
CBSI3U C aBTOMAaTU3UPOBAHHO TEJNbHBIN

00pabOTKOM JaHHBIX JTUYHOTO

xapakrepa
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Too” Hazeanue Dopym Yposenw Xapaxkmep  Cmamyc
1981 Cornamenue o nooupexHuy, 3amure 1 Mcnamckas Pervonaneueiii  OO6s3a- YTBepxIeHO
rapaHTHPOBAHUM WHBECTULIUI MEXIY KOH(EpPEHIHS TENbHBIN
rocyapCTBaMH - YWICHAMU
Opranuzauuu Mcnamckast
KOH(epeHIHs
1981 JIloroBOp O CO37aHIH 30HBI 30Ha Pernonampueiit O0s3a- YTBepxkaeH
npedepeHITnatbHON TOPTOBIH npedepeHIuatb- TeTbHBIN
roCyAapCTB BOCTOYHON U HOM TOPTOBJIH
FO)KHOH vacTeit AQpuku ToCynapcTB
BOCTOYHOU U
F0’KHOH yacTeit
Adpukn
1982 MHBeCTHIIMOHHBIN KOJEKC CEIII'JI PernonanbHeli O0s13a- YTBepxkaeH
DKOHOMHUYECKOT0 COO0MIECTBA CTPaH TEJbHBIN
pationa Benukux o3zep (CEIIIJI)
1983 JloroBop 0 co3aHn DKOHOMUYECKOT0 DKOHOMUYeckoe  PermonanpHbii  O0s3a- YTBepxkaeH
coob1IecTBa IeHTpaTbHOA(QPUKAHCKUX COOOIIECTBO TENbLHBII
ToCyapcTB neHTpambHoadpu-
KaHCKUX
ToCynapcTB
1984 IIpotokon A/P.1/11/84 DKOBAC o DOxoHOMHUYeckoe  Permonampnbii  O0s3a- YTBepxkaeH
npeanpusaTusx CoodiiecTra €c000IIECTBO TENbLHBII
3anaaHoappuKaH-
CKHX TOCYJapCTB
1985 JononHuTeapHbINA TPOTOKOI OxoHoMu4Yeckoe  PermonanbHeii  O0s3a- YTBepxkaeH
A/Sp.1/7/85 3KOBAC o kozekce €000IIeCcTBO TEJNbHBIN
MOBEJICHUS B CBSI3U C OCYILIECTBICHUEM 3araJHOoa(puKaH-
[IpoTokona o cBOGOIHOM CKUX FOCYJapCcTB
MepEMEIICHHUH JIALI, IPABe
MECTONPEOBIBAHNS U OPTraHU3aIUU
JICSITETBHOCTH
1985 Cornamenne MeXIy IPaBUTEILCTBOM  M3pamis - JBycroponnmnit  O0s3a- YTBepKICHO
W3panns u npaBUTEIECTBOM CoennHEeHHBIE TEJNbHBIN
Coenunennbix llItatoB AMepukn o IItarer
CO3/IaHMH 30HBI CBOOOIHOM TOPTOBIH
1985 Jexnapaius 0 TpaHCTPaHUUHBIX OBCP Pernonansubiii  HeoOs3a-  YTBepxkneHa
MOTOKAaX JaHHBIX TEJNbHBIN
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Too” Hazeanue Dopym Yposenw Xapaxmep  Cmamyc
1986 JononHuTeabHbIH TPOTOKOI OxoHoMu4Yeckoe  PermonanbHbiii  OO0s3a- YTBepxaeH
A/Sp.1/7/86 SKOBAC 06 €000IIeCTBO TENbHBIN
OCYILIECTBIICHIH BTOPOTO 3Tama (IpaBo 3amnajaHoadpukaH-
MecTonpeObiBanus) [Iporokomna o CKUX TOCYJIapCTB
CBOOO/IHOM TIEpEMEICHNH JIMLL, [IPaBe
MECTONPEOBIBAHNS U OPTraHU3aluU
JICSITETBHOCTH
1987 Cornamienne o co3iaHuu pexuma st OO peIHOK Pernonanpupii  O06s13a- YTBepKIeHO
npennpustaii KAPUKOM ctpan Kapubckoro TeIbHBIN
Oacceitna
1987 ITepecMmoTpeHHOE OCHOBHOE ACEAH Peruonanpueiii  O0s3a- YTBepxkaeHO
cornamenue ACEAH no coBMecTHBIM TeJIbHBIN
MPOMBIIIICHHBIM MPEIIPUSTHIM
1987 Cornamenne mexay npasurensctBamu ACEAH Pernonanpupiii  O06s13a- YTBepKIeHO
Bpynes-/lapyccanama, PecrryOnmkn TENbHBIN
WNunone3nn, Manaiizuu, Pecrryoniku
OwnmunmiH, Pecrry6nukn Cunramypa u
KoponesctBa Tannanaa o noompeHun
Y 3allIUTE€ HHBECTUIIUN
1988 Cornamenue o cBoboHo# Toprosie  Kanana - JBycroponnuii  O0s3a- VYTBepxIeHO
mexny Kananoit 1 CoennHEHHBIMH CoennHEeHHbIE TEJIbHBIN
[Iraramun Amepuku [Irarsr
1989 UYersepras Jlomelickas KOHBEHIUS AdpukaHckue, MexpernoHanb-  O6s3a- YTBepxaeHa
AKT-EOC KapuOckue u HBII TEeJIbHBIN
TUXOOKEAHCKUE
CTpaHBbI -
EBponeiickoe
co0011IeCTBO
1989 Cornamenne 0 COTpyAHUIECTBE Apabckue Mexperuonanb- O06s13a- YTBepKICHO
Mexay EBponeiickuM 3KOHOMUYECKUM TOCYIapCTBa HBIN TEIbHBIN
CO00IIEeCTBOM, C OHON CTOPOHBI, U Tlepcunckoro
CTpaHaMH-y9aCTHUIIAMH Y cTaBa 3aJBa -
CoBeTa cOTpyAHHYECTBA apabCKUX EBpormetickoe
rocynapct [lepcunckoro 3anmBa coo0mIecTBO

(O6benuHeHHBIE ApaOCcKue DMUPATHI,
T'ocynapctBo baxpeiin, KoponeBcTBo
Caynosckast Apasus, Cynranat OmaH,
T'ocynapctBo Katap u I'ocynapctso
KygeiiT), ¢ npyroii cTOpoHBI
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Too” Hazeanue Dopym Yposenw Xapaxkmep  Cmamyc
1990 Xaptus pexuMa MHOTOHALIMOHATIBHBIX 30HA Pernonansubiii  OO6s3a- VYTBepxaeHa
npoMbinuieHHbIX npexnpustuii (MIIIT) npedepennuans- TeJIbHBIN
B 30HE NpeepeHINaTbHON TOPrOBIX  HOW TOPTOBIN
roCyJIapcTB BOCTOYHOI U I0:KHOI rocynapcTB
yactedt Adpuku BOCTOYHOM U
I0’KHOM yacTeit
Adpuku
1990 JloTIOTHATETHHBIN TIPOTOKOT DOxoHOMHUYeckoe  Permonampnbli  O0s3a- YTBepxkaeH
A/Sp.2/5/90 DKOBAC 06 €000IIECTBO TENBLHBII
OCYIIECTBIICHIH TPETHETO dTara 3amagHoappruKaH-
(TIpaBO OpraHM3aINHM ACATENBHOCTH)  CKUX TOCYAAapCTB
IIpoTokona o cBOOOTHOM
MepeMeIeHUH JIALI, TIPaBe
MECTONPEOBIBAHNS U OPTAHU3ALNU
JeSITeTPHOCTH
1991 Jorosop o coznanun Adprukanckoro AdpukaHckoe Pernonaneubiii  OO6s3a- VYTBepxIeH
9KOHOMHYECKOT0 coolI11ecTBa SKOHOMHUECKOE TEJNbHBIN
co0011IeCTBO
1991 Pemenne 285 Komuccun Amnnckoe Pernonaneueiii  OOs3a- YTBepKIECHO
Kapraxenckoro cornameHus: €c0001IECTBO TEJIbHBIN
[IpaBuia 1 OJT0KEHNUS, KaCAIOIIHECs
MPEIOTBPAIICHUS MIIH YCTPAaHSHUS
MIePEeKOCOB B KOHKYPEHIIHH,
00yCIIOBJICHHBIX MPAKTHKOMH,
OTPaHMUYNBAIONIEH CBOOOTHYIO
KOHKYPEHIIMIO B TOPTOBJIE
1991 Pewenue 291 Komuccun AHJcKoe Peruonanpueiii  O0s3a- YTBepxkaeHO
KapraxeHckoro cornanieHusi: oOImui  cooOI1ecTBo TEeJIbHBIN
KOJIEKC B OTHOLIEHUU PEXXHUMaA
WHOCTPAHHOTO KAlMTala U TOPrOBBIX
3HAKOB, MATCHTOB, JTUIICH3UN U
JIMIIEH3UOHHBIX IIATEKEH
1991 Pewenue 292 Komuccun AHJackoe Pernonanpuerii  O0s3a- YTBepxkaeHO
KapraxeHckoro cornanieHus: eInHbIH coo0IIecTBO TeJIbHBIN
KOJIEKC TIOBEJICHUS aHJICKUX
MHOT'OHAIIMOHATBHBIX MPEAIPUSTHIA
1992 Cornamenue o eBponeickon EC-EACT Pernonanmsnerii  O06s3a- YTBepxIeHO

3KOHOMHYECKOI 30HE

TEIBHBIN
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1992 CTaThH COTJIAIICHHUSA O CO3TaHNHU Wcmamckas PernonanbHeIi O0s13a- YTBepKaeHbI
Hcnamckoii koprnopanuu no KOH(pepeHns TEeJIbHBIN
CTPaxOBaHHIO UHBECTHIIMH U
9KCIIOPTHBIX KPEIUTOB

1992 CeBepoamepukaHckoe coriamenue o Kanana, Mekcuka Pernonamsubiidi  O6s3a- YTBepKICHO
CBOOOTHOM TOPTOBIIE 1 CoeTMHEHHBIE TENbLHBII

ItaTe!

1993 PamouHoe cornamenue o EC - Kocra-Puka, Mexperuo- O6s13a- YTBepxkaeHO
coTpyaHudecTBe Mexay EBponeiickum CanbBanop, HaJIbHBIN TeJIbHBIN
9KOHOMHYECKHM COOOIIECTBOM H I'Baremana,
pecriyoninkamu Kocra-Puka, Dib- T'onnypac,

CansBajnop, I'Baremana, I'onaypac, Huxkaparya u
Huxkaparya u Ilanama ITanama

1993 ITepecMOTpeHHBIH TOTOBOP O CO3MaHUU DKOHOMUYEeCKoe  PermonampHbi  O0s3a- YTBepxkaeH
DKOHOMHYECKOT0 COO0IIECTBA €c000IIECTBO TENbLHBII
3amagHoappUKAHCKUX TOCYAaPCTB 3amaxHoadpu-

(BKOBAC) KaHCKUX
TOCyapcTB

1993 PamouHoe cormamenue o EC - Annckoe Mexperuo- O06s3a- VYTBepkIeHO
COTpyAHHYECTBE Mexay EBpormeiickium coolrecTBo HaJIbHBIHI TEJIbHBIN
SKOHOMHYECKHAM COOOIIIECTBOM 1
KapTaxeHcKuM cOTJIalIeHHeM U eTo
CTpaHAMH-YJICHAMH, 2 UMEHHO
Pecrry6mmmkoit bonmBueii,

Pecrry6imkoit KoymOueii,
Pecrry6mmmkoit [lepy u PeciyOmikoit
Benecyainoit

1993 Horosop o coznanun OOmero ppiaka  OOuMid peIHOK Pernonansueiii  O6s3a- VYTBepxIeH

BOCTOYHOM M I0)KHOW yacTeil AQpPUKH BOCTOYHOU U TEJIbHBIN
FO’KHOM yacTeit
Adpuku

1994 Cornauenue 0 cBO6OHOM TOProBiie  MekcHKa - Hsycroponnuii  O6s3a- VTBepXKIEHO
mexay Mekcukoit u Kocra-Pukoit Kocra-Puka TeJIbHBI

1994 Horosop o cBoGoaHOM TOprosie Komymb6us, Pernonansueiii  O6s3a- VYTBepxIeH
mexay Pecrrybmmkoii Komym6us, Benecysna u TeJbHBIH

Pecmry6nmkoit Benecyainoii n
Mexkcukanckumu CoeTMHEHHBIMA

IIratamu

Mekcuka
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1994 Kononwuiickuit nporokon o B3aumaom MEPKOCYP Pernonansueiii  O6s3a- VYTBepxIeH
MOOIIPCHUY U 3allIUTC WHBECTUIINN B TEJbHBIN
MEPKOCYP
1994 TIpoTOKOI O MOOIIPEHNUH U 3aITUTE MEPKOCYP Pernonanpubiii  O06s13a- YTBepxkaeH
WHBECTULUI U3 rOCYIapCcTB, HE TEJIbHBIN
seirstrouxcs weHamu MEPKOCYP
1994 Cornamenne Mexay npaBuresnscrBamu Kapnockoe Pernonansupiii  OO6s3a- VYTBepxIeHO
rocyzaapcTB-wieHoB Kapubckoro co0011IeCTBO TEJNbHBIN
coob1ecTBa 00 U30eKaHUK JIBOHHOTO
HAJIOTOOOJIOKCHHS U MPEIYTPEIKICHUN
CJIy4acB YKJIOHEHUS OT YILIAThI
MOJIOXOJTHOTO HAJIOra, Hajlora Ha
NpUOBUTH U HAJIOTa Ha MPHUPAIICHHE
CTOMMOCTH KaIuTala, a TAKXKe O
MOOIIPCHUHU PETUOHATIBHOM TOPTOBIH U
MHBECTHIINA
1994 Pexomennauus Cosera OOCP no ODCP Pernonaneueiii  HeoGsasza-  VTeepikiaeHa
00pb0E CO B3ATOYHUICCTBOM B TeIbHBIH
MEXKYHAPOIHBIX KOMMEPUYECKIX
caenKax
1994 Cornamenne o cBOOOgHOM ToproBiue  KomymOwms, Pernonanpupiii  O06s13a- YTBepKICHO
I'pynnsl Tpex Mexkcuka u TENbHBIN
Benecyaia
1994 He umetrormue 00s3aTeIbHON CIITBI ATD2C Peruonansueiii  HeoOs3a-  YTBepxkIeHbI
npuHIunel ATOC B obnmacTi TeTbHBIN
HWHBECTULIUHI
1994 Cornamiesue o TOProsie u ABcTpanus - JBycroponnuii  O0s3a- VYTBepxIeHO
WHBECTHUIUSIX MEKIY MPABUTEIBCTBOM MeEKCHKa TEJNbHBIN
ABCTpanuy U MPaBUTEIbCTBOM
Mekcukanckux CoeTuHEHHBIX
[IraToB
1994 JloroBop k DHepreTndeckoi xaptuu  EBporetickast Pernonansubii  O06s13a- YTBepxkaeH
opraHuzanus TENbHBIN
DHepreTUIecKoin

XapTHH
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1995 MexXpernoHanbHOe PAMOYHOE EC - MEPKOCYP Mesxpernonans- O6s3a- VTBEpKIEHO
COIJIALIICHUE O COTPYTHUYECTBE MEKIY HBIA TENbHBIH
EBporneiickum coo011ecTBOM U €ro
rocynapcTBaMU-4JICHAMH, C OJHON
cTOpOHBL, 1 OOLIMM PHIHKOM
"IO>Horo xoHnyca" u ero
rOCy/IapCTBAMHU-YUYACTHUKAMHU - C
JpYroil CTOPOHBI

1995 Pamounoe cormamenne ACEAHmo ~ ACEAH PernoHaneHeii  O6s13a- VTBEpKICHO
yciyram TEJIbHBIN

1995 Ocakckas nporpamma JIeUCTBUH O AEDC Peruonansueiii  HeoOs3a-  YTBepxkaeHa
ocyuiecTBieHUI0 boropckoii TeJIbHBIN
JieKapaiuu

1996 ITpOTOKOIN O BHECEHHH TIOTIPABOK B ACEAH PernoHansHeii  O6s13a- VTBepKICH
Cornamenne 1987 roga Mexy TENBLHBII
crpanamu-wieHamMu ACEAH o
MOOIIPEHNH U 3aIUTE HHBECTUIMI

1996 ITporoxon MEPKOCYP o 3ammte MEPKOCYP PernoHaneHeii  O6s13a- VTBepKICH
KOHKYPEHLIUH TENbHBIH

1996 MeskamepuKkaHckas KoHBeHIus mpotus OpraHusarus Pernonansueiii  O6s3a- VYTBepxaeHa
KOppYINLHHU aMEpHUKaHCKHX TEJIbHBIN

rocyaapcTB

1996 Cornaireue 00 3JKOHOMHUYECKOM Yumm - Pernonansueiii  O0s13a- YTBepxkaeHO
B3aumMoneiicteuu mexay MEPKOCYP MEPKOCYP TEeNBHBIHA
n Ynnu

1996 Cornamenue o cBo6oaHol Toprosne  Kanana - Yunu Hsycroponnuii  O6s3a- VTBEPKIEHO
Mmexny Kananoi n Unin TEJIbHBIN

1997 Cormamrenye o cBOOORHOH Topropae ~ MeKcHKa - JBycroponnmnit  O0s3a- YTBepKIeHO
Mexny Mekcukoil u Hukaparya Hukaparya TEJbHBIN

1997 IIpoToxon 0 BHECEHUHU MOMPABOK B KapuGcekoe Pernonansueiii  O06s3a- VYTBepxIeH
Jorosop 06 o6pazosannu Kapubcekoro €000IIECTBO TEJbHBIN
coobmectBa. IIporokoun II:
OpraHu3aIys AesTeIbHOCTH, YCIIyTH,
KaImTa

1997 Pesomronms (97) 24 o ABaguaTH Coger EBpornsl PernoHaneueii  HeoGs3a-  YTBepikIeHa
JMPEKTUBHBIX MPUHIUIAX OOPHOBI C TENbHBIH

Koppynuuei
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1998 Cornamenne Mexay Kapubekum Kapubcekoe Pernonansubiii  OO6s3a- VYTBepxIeHO
co0011ecTBOM U JIOMUHUKAHCKOM CO0O0IECTBO - TEJbHBII
Pecry6nnkoit 0 co3aHuu 30HEI JoMuHHIKaHCKast
CBOGOIHO} TOProBIH Pecny6inka

1998 Cornamrenue o cBo6oaHOM Toprone  dwin - Mekcuka  Jlgycroponnnit  O6s3a- VTBEpKICHO
Mexay Yunu u Mekcukoi TEJIbHBIN

1998 Pemenue 439: OOmue paMovHbIC Anjickoe Pernonaneueiii  O0s13a- YTBepxKaeHO
NPUHITUIIEI U [IPaBUjIa B OTHOLICHUHU co001IECTBO TEeJIbHBIN
nrOepaIn3aiuy TOProBIHN YCIyraMy B
AHJICKOM COO00IIIeCTBE

1998 IIpoToKO 0 BHECEHHH TTOTIPABOK B Kapu6exoe Pernonansnerii  O6s3a- YTBepxkaeH
Jlorosop 06 o6pasoBannn Kapu6ekoro €0001IECTBO TeIbHBIN
coobmectBa. IIportoxkon III:
WHIYCTPHATIbHAS TOJUTHKA

1998 PaMoyYHOE COTTalIeHHE 06 ACEAH PernoHaneHeii  O6s13a- VTBEpKICHO
naBectuonHoi 3oae ACEAH TeJbHBIN

1998 Jorosopennocts Mexny Kananoit u ~ Kanana u Peruonansueiii  O0s3a- YTBepxaeHa
crpanamu MEPKOCYP o MEPKOCYP TENbHBII
COTPYJHUYECTBE B 00JIACTU TOPTOBIU
W MHBECTHLIMI

1998 MemMopaHIyM 0 MOHMMAaHUK Mexay — KaHaza u Permonansaeiii  Heobs3a-  YTBepxaeH
npaBurtenscTBamu Kananpl, Kocra- LIEHTPAJIbHO- TEJIbHBIN
Puxu, CanbBanopa, I'BareMansl, AMCPHUKAHCKHEC
T'onnypaca u Hukaparya no Borpocam CTPaHbI
TOPTOBJIA M HHBECTHIINH

1998 Pexomenmamnus Cosera OOCP mo 0O2CP Peruonansueiii  HeoOs3a-  YTBepxkneHa
JICSITETbHOCTH TIPOTHB MAryOHOM TEJNbHBIN
KOHKYPCHIIMU B 00JIaCTH HAJIOTOBO#
TOJIUTUKH

1998 Pexomenmanus Cosera OOCP mo 0O2CP Pervonansueiii  HeoOs3a-  YTBepxkineHa
3¢ (HeKTUBHON NEATEIBHOCTH IPOTHB TEJbHBIN
3JI0CTHOM KapTeNbHOU MPAKTUKU

1998 TTpoeKT MHOTOCTOPOHHETO O3CP PernoHaneHeii  O6s13a- He
COTJIAIICHUS 110 HHBECTHIIHSM TENBHBIA  yTBEPKACH
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1999 Pezomouust EBponeiickoro EBponericknit Peruonansueiii  HeoOs3a-  YTBepxkneHa
rapJaMeHTa o0 CTaHzaprax [apJIaMeHT TEJIbHBIN
EBpomneiickoro coroza aiis
€BPONEHCKUX NMpeNnpUsITHil,
OCYILECTBISIONINX OICPAINU B
Pa3BUBAIOIIMXCSI CTPAaHAX: K
paspaborke EBponeiickoro kojekca
MOBEICHHS

1999 KoupeHnius 06 yrojoBHOi Coger Epornsl Pervonamsueiii  O6si3a- VTBepXKacHA
OTBETCTBEHHOCTH 32 KOPPYIILIUIO TEJNbHBIN

1999 punnunsr O3CP no Bompocam 035CP Pernonansubiii  HeoOs3a-  OpmoOpeHbI
KOPIIOPATHBHOTO YIIPABJICHUS TEJNbHBIN

1999 KOHBEHIINS 0 TPAKIAHCKON Coger Epornsl Pervonamsupiii  O6s13a- VTBepXKacHA
OTBETCTBEHHOCTH 32 KOPPYIILIUIO TEJNbHBIN

1999 JloroBop o co3gaHuu Bocrounoadpu-  Permomampusiii  O6s3a- YTBepxkaeH
Bocrounoadpukanckoro coobmecTBa KaHCKOE TeIbHBIN

co0011eCTBO

1999 Cormnamrenye o cBOOOIHOH Topropae WM - Pernonansupii  O06s13a- YTBepKICHO
MEXIy IPaBUTEIECTBAMH CTPaH LEHTPaJIbHO- TEJbHBIN
IlenTpamsHO AMEPUKH U aMEpHKaHCKHE
npaBUTENBCTBOM PecrryOnmky Unm ~ CTPaHbI

1999 Kpartkocpounsie Mepbl 1o ACEAH Peruonanpueiii  O0s3a- YTBepKaeHbI
03/I0POBJIEHHIO UHBECTHIIHIOHHOTO TEJNbHBIN
knumMara B crpaHax ACEAH

2000 Cornaurenue o cBo60HO# Topropie " CEBEpHbIN Pervonanbueiii  O6s3a- VTBepKICHO
Mexay Mekcukoit, CampBaiopom, TPEYTONLHHUK" TEJIbHBIN
I'BaTtemaiioit u ['ongypacom

2000 ITepecmotpennas Jexmapanus OOCP  ODCP PernoHaneHeii  O6s13a- VTBEPXKICHEI
0 MEeXITyHApOJHBIX HHBECTHIHAX U TEeJbHBIN/
MHOTOHAIIMOHAIBHBIX TPEATPUATHSAX, HeoOs13-
BKro4as [lepecMoTpeHHsbie aTebHbIN
PYKOBOISIIAE TPUHIIHIIBT IS
MHOTOHAIIMOHAIBHBIX MPEIIPUSTHA

2000 Cornamenue mexay Hosoit Hosas 3enanmmst - Jipycroponuit O0s13a- VYTBepxIeHO
3enanqueit u CuHramypom o dosee Cunramnyp TeJIbHBIN

TECHOM 3KOHOMHYECCKOM

COTPYAHHUYECTBE U NAPTHECPCTBC
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2000 IIportoxon III: "KonkypeHTHast Kapubcekoe Pernonansubiii  OO6s3a- VYTBepxIeH
IIOJINTUKA, 3alllUTa UHTEPECOB co001IECTBO TEIbLHBII
nOTpeOUTENCH, IEMIUHT U CyOcuIuu",
peyCMaTPUBAIOIIUI BHECCHHE
u3MeHeHuil B Uaryapamacckuit
JIOTOBOP

2000 ITepecmotpennoe Cornamienue o AdpuKaHckue, Pernonansuerii  O6s3a- YTBepKICHO
napTHepCTBE Mex Ty wieHamu I'pyrnmbl KapuOCkue u TEJIbHBIN
a(hpUKaHCKUX, KAPUOCKUX H THXOOKCAHCKUE
TUXOOKEAHCKUX rOCYJIapCTB, C OIHOW  CTPaHBI -

CTOpPOHBI, 1 EBpornerickum Espomneiickoe
COO0IIECTBOM H €T0 TOCYAapCTBAMH- €O00IIECTBO
YJICHAMU - C IPYTON CTOPOHBI

2000 JoroBop Mexay pecryOaruKaMu Llenrpanbroamepn- Peruonanbhblii  O6si3a- VYTBepxIeH
Kocra-Puxka, Onb-CanbBanop, KaHCKHE CTPpAaHbI TEJLHBIN
I'saremana, 'onngypac u Hukaparya o0
WHBECTHIIUSAX U TOPTOBJIC YCIyraMu

2001 EBporneiickas KOHBEHIUA o TpaBoBoii  CoBeT EBpoIbl Pernonanpubiii  O06s13a- YTBepxkaeHa
3aIUTe yCIyT, IPEAOCTaBIIEMBIX Ha TEJbHBIN
OCHOBE WJIM Ha TMIPHHIIATIAX
00yCIOBICHHOTO JOCTYTIA

2001 JIoTIOTHATEHHBINA TIPOTOKOI K Coser EBpomnbl Pernonansuerii  O06s3a- YTBepxkaeH
KonBeHIIMHU 0 3aIMTe YaCTHBIX JIUI] B TEJIbHBIN
CBSI3U C aBTOMAaTHU3UPOBAHHOM
00paboTKO# TaHHBIX JIMIHOTO
XapakTepa, KacalolIuiicsl HaI30pPHBIX
OpPraHOB U TPAHCTPAHUYHBIX IIOTOKOB
JTAaHHBIX

2001 KonBennus 06 o6pazoBaHuu EACT PernonanbHbIi O0s13a- YTBepxkaeHa
EBpomneiickoii acconuarmu cBOOOTHON TEIbLHBII
TOProBiH (TONpaBKa)

2001 ITpOTOKOIN O BHECEHHH TIOTIPABOK B ACEAH PernoHaneHeii  O6s13a- VTBEpKICH
Pamounoe cornamenue 00 TEIbHBIN
naBectuonHoi 300 ACEAH

2001 Ilepecmotpennslii Uaryapamacckuii ~ Kapubekoe Pernonansueiii  O6s3a- VYTBepxIeH
10roBOp 06 06pazoBanuu Kapubekoro €000IIECTBO TEJNbHBIN

COO6III€CTBa, BKJIrO4as eILPIHLIﬁ PBIHOK

U eIUHOE YKOHOMHUUECKOE
npoctpanctso KAPUKOM
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2001 Cornamenue o cBoOoAHOH Topropne  KaHaza - Jsycroponnuit  O0s3a- YTBepxkaeHO
Mexay npaButenabcTBoM Kanansl u Kocra-Puka TEIbLHBII
npaBuTeNbCTBOM Pecnydmuiku Kocra-
Puxu

2002 Cornamenne Mexay SmoHuen u Slnouns - JByctroponnuii  Ob6s3a- YTBepKIeHO
Pecnybnmukoit CuHTammyp 0 HOBBIX Cunramnyp TeIbHBIN
MOX01aX K AKOHOMHYIECKOMY
naptaepcTBy (SICEITA)

2002 JoroBop o cBOOOTHO TOProOBIIEe [Tanama - Peruonanpueiii  O0s3a- YTBepxaeH
Mexay cTpaHaMu LleHTpanbHO HEHTpaIbHOAMEPH- TEJIbHBIN
Awmepuku u [Tanamoit KaHCKHMC CTpaHbl

HUemounuk: FOHKTA/L. IlepeuncneHHbI€ BbIIE TOKYMEHTHI OJHOCTHIO WA YaCTUYHO
Bocripou3BozsaTcs B myonukanuu KOHKTA]L International Investment Instruments.: A
Compendium, vols. 1, 11, 111, IV, V, VI, VII u VIII (u3ganus Opranuzanun O0beAMHEHHBIX
Hauwmii, B npogaxe nog Homepamu E.96.11.A.9.10.11, E.00.11.D.13.14, E.01.I1.D.34 u
MOCJICIYIOIIHE).

2 B npuBouMBIil IepeueHb BKIIOYEHBI IBYCTOPOHHUE COTJIANIIEHUSI O CBOOOIHOM TOPTOBIIE,
B KOTOPBIX COJEPKATCS MOJIOKEHUS, Kacatomuecss nupectuuuii. JIMJl u moroBopsl 0 1BOTHOM
HAJI0r000JI0KEHUH B HACTOAIILYIO TaOIHITy HE BKIFOUeHBI. OOHOBIeHHBIN niepedeHs JIM/] (o
coctostauio Ha 1 staBaps 2000 rona) cm. B UNCTAD (2000a). TlepedeHb NBYCTOPOHHHUX
COTJIAIIICHUH O BCTYIJICHUHU B aCCOIMAIIMIO, O TTAPTHEPCTBE U COTPYTHUYECTBE, B KOTOPHIX
COJIepKaTCs TIOJIOKEHHUS B OTHOIIICHHH WHBECTHUIUH, TIOIMMUCAHHBIX EBporelickum
coobrmiecTBoM, EBpornetickuii acconuarieit cBoo6o g0 Toprosinu, Coequnenubivu [lltatamu u
Kananoi#i ¢ TpeTbMU CTpaHaMH, IPUBOJIUTCS B J0OABIICHUH.

b VYka3zaHHbBIN IO/l KacaeTcsl NIEPBOHAYAIIBHOTO YTBEPKACHUA. [[aThl mocieayronmx
MEPECMOTPOB JOKYMEHTOB HE MPUBOIATCS, €CIIU ITO YETKO HE OTOBOPEHO.

¢ Hexnapamus OOCP 0 MeXIyHapOAHBIX UHBECTULIMSAX U MHOTOHAIIMOHAJIbHBIX
MPEANPUITHIX MPEACTABIAET COO0M MOJIUTUUECKHUHN TOKYMEHT, TTOJAKPETUIIeMbIA HMEIOIIIMMHU
obsi3arenpHyo cuity Pemenusmu CoBera. PykoBOAsIIIME MPUHIMIIBI 11 MHOTOHAITMOHATBHBIX
MPEANPUITHI MPECTABISAIOT COOOM CTaHAAPTHI, HE HOCSIIINE 00s3aTEIPHOTO XapaKTepa.



TD/B/COM.2/EM.11/2
page 29

JoGaBiieHne. /IByCTOpOHHHE COTJIANIEHHUS 0 BCTYILUIEHHH B ACCOLUALMIO, O
COTPYAHMYECTBE, pPAMOYHbIE COIJIAIICHNS U COTJIAIeHUS 0 MAPTHEPCTBE, B KOTOPBIX
coJepsKaTcs MOJ0KeHUs B OTHOLICHUH MHBECTULMI, moanucanHblie EBponeickum
coodmecTtBoM, EBponeiicknii accounamnueii cB060aH0MH TOProp/iu, CoeJUHEHHbIMU
IItaramu nu Kanagoi ¢ tperbumu crpanamu (anpess 2002 rona)

Crana/Teppuropust /Tpymma cTpaH

Jara moanucanus

JlaTta BCTyIUIEHHUS B CUITY

Eeponeiickoe coobuecmaso u ezo

20Cy0apcmea-uiemnvl
ManbsTa
Nopnanus

Cupuniickast Apabckas PecryOnmka

JIuBan

Kurait

ITakucran

ApreHtuHa

Ypyrsai

Benrpus

ITonpmra

ITonpmra
Can-MapuHo
AnbGanus

Mounromus

bpazunus

Makao

PyMbinust

PyMbinust
YexocnoBakus
Yemickas PecrryOnmka
bonrapus

bonrapus

CrnoBakus

Numna

Numna

Ykpanna

Coserckuit Coro3
Poccuiickas @enepanus
[Ipu-Jlanka
[Ipu-Jlanka
Pecniybnuka Monnosa

5 nexabps 1970 rona
18 ssuBaps 1977 rona
18 ssuBaps 1977 rona
3 mas 1977 rona

21 masg 1985 roga

23 mrong 1985 roga

2 ampenst 1990 rona

4 "Hos16pst 1991 roma
16 nexabps 1991 rona
19 centsa6ps 1989 roma®
16 nexabps 1991 rona
16 nexabps 1991 rona
11 mag 1992 rona

16 uroust 1992 roma

26 nrousa 1992 rona

5 uronsa 1992 roga

22 okts6ps 1990 roma *
®epanb 1993 roga

16 nexadps 1991 roma ®
4 oxTs6pst 1993 rona
Maii 1990 ronma ?

8 maprta 1993 roga

4 oxTs6pst 1993 rona
23 mrons 1981 roma ?
20 nexabps 1993 rona
14 uroust 1994 rona

8 nexabps 1989 roma ®
24 nrousa 1994 rona

2 urondg 1975 rona ?

18 urona 1994 rona

28 Hostopst 1994 rona

1 anpenst 1971 rona
1 suBaps 1979 rona
1 suBaps 1978 rona
1 HOs1Opst 1978 rona
1 okTs16ps 1985 rona
1 mas 1986 rona

1 suBaps 1994 rona
1 pepamnst 1994 rona

1 pespamnst 1994 rona
Eme ve BcTynuio B cuiy
1 nexabps 1992 rona

1 mapta 1993 roga

1 HOs1Opst 1995 rona
Eme ve BcTynuio B cuiny

1 pespamnst 1995 rona
1 pespamnst 1995 rona

1 pespamnst 1995 rona
1 pespamst 1993 rona

1 aBrycra 1994 rona
1 mapta 1998 rona

1 nexabps 1997 rona

2-i1 tpumectp 1995 rona
1 urons 1998 rona
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Jara moanucanus

Jlata BCTyIUIEHUS B CUITY

Kazaxcran
Ksipreizcran
benapych

Typuus

Typuus

JlaTBus

JlaTBus

JIuTBa

JIuTBa

OcToHUs

OcToHUs

Tynuc

Tynuc

BretHam

N3paunnb

N3paunnb

Heman

Mapoxkxko
Mapoxkxko
ApmeHus
Azep0Oaiikan
I'py3us

CrnoBeHus
CrnoBeHus

Ynm

V30eknucTan
Pecny6ommmka Kopest
Kambomxa
Jlaocckast Hapoano-
Hemoxpatudeckas PeciyOnuka
breiBmas rorocimaBckas Pecrybnuka
Makenonus
Typkmenucran
HOxnas Adpuka
Mexkcuka
Mexkcuka
Mexkcuka

Eruner

23 guBaps 1995 roga
9 dempans 1995 rona
6 mapta 1995 rona

12 centsa0ps 1963 rona ®
6 mapta 1995 rona

11 mag 1992 rona ?

12 uroust 1995 roma

11 mag 1992 rona ?

12 urous 1995 ronma

11 mag 1992 rona ?

12 uroust 1995 roma
25 anpens 1976 roga ®
17 urona 1995 rona
17 urona 1995 rona

11 mag 1975 rona

20 HOs16ps 1995 rona
20 HOs16ps 1995 rona
27 anpens 1976 rona
26 despans 1996 rona
22 anpenst 1996 rona
22 anpenst 1996 rona
22 anpens 1996 rona
5 anpenst 1993 rona
10 uroust 1996 roxma
21 nronsa 1996 rona
21 nronsa 1996 rona
28 okTs16ps 1996 rona
29 anpens 1996 rona
19 anpens 1997 rona

29 anpens 1997 rona

25 mas 1998 rona

11 oktsa6ps 1999 rona
26 anpens 1991 rona
8 nexabps 1997 roga
27 ¢espans 2001 rona
18 ssuBaps 1977 rona

1 uronga 1999 rona
1 uronga 1999 rona
Eme ve BcTynuio B cuiny
1 nexabps 1964 rona
Eme ve BcTynuio B cuiy
1 pespamst 1993 rona
1 pespamst 1998 rona
1 pespamst 1993 rona
1 pespamnst 1998 rona
1 mapta 1993 rona
1 pespamnst 1998 rona
1 HOs1Opst 1978 rona
1 mapta 1998 rona
1 urons 1996 rona
1 urona 1975 rona
. urous 2000 roxga
1 urons 1996 ronga
1 HOs1Ops1 1978 rona

1 uronga 1999 rona

1 uronga 1999 rona

1 uronga 1999 rona

1 centsi6ps 1993 rona

1 pepamnst 1999 rona

1 pepamst 1999 rona
Eme ve BcTynuio B cuiny

1 HOs1Opst 1999 rona
1 nexabps 1997 rona

1 suBaps 1998 rona

Eme e BCTynuio B cuity
Eme He BCTynuio B cuity
1 Hos10ps 1991 rona

1 auBaps 2000 roga

1 mapta 2001 roga

1 auBaps 1979 rona
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Jara moanucanus

Jlata BCTyIUIEHUS B CUITY

Eruner
Aixup
Aixup

Eeponeiickasn accoyuayus c60600H01U
MOp2o6U U ee 20CYOapCmed-4ieHbl

Typuus

N3paunnb

[Tonpma

Py™MbInust

Bbonrapus

Benrpus

Yemickas PecrryOnmka
CrnoBarnikas PecriyOnuka
CrnoBeHus

OCTOHUS

JlaTtBus

JIlutBa

Mapoxkxko
[TamecTuHCKMI Opran

breiBmas rorocimaBckas Pecrybnuka

MaxkenoHus
Mekcuka
Xopsatus
Nopnanus

Coeounennvie Lllmamuwi

Mapoxkxko
Eruner

Eruner®

I'ana

HOxnas Adpuka
Typuus
Hopnanus
Hurepus

Bretnam

30 anpensa 2001 roga
26 anpens 1976 rona
22 anpens 2002 roga

10 nexabps 1991 rona
17 cents6pst 1992 rona
10 nexabps 1992 rona
10 nexabps 1992 rona
29 mapta 1993 rona

29 mapta 1993 rona

20 mapta 1992 rona

20 mapta 1992 rona

13 uroust 1995 roma

7 nexabps 1995 rona
7 nexabps 1995 rona
19 uroust 1997 roma
30 Hos16pst 1998 rona
19 urous 2000 roma

27 nosi6ps 2000 roma
21 June 2001 roga
21 June 2001 roga

18 deBpansa 1985 roga

1 uronga 1999 rona

1 uronga 1999 rona

26 despansa 1999 roga

18 despans 1999 rona

29 centsa6ps 1999 roga
24 oxTs6ps 2000 roga

16 despans 2000 roga

13 urons 2000 rona

1 suBaps 1978 rona

1 anpenst 1992 rona

1 suBaps 1992 rona

1 centsi6ps 1993 rona
1 mas 1993 rona

1 uronga 1993 rona

1 okTs16ps 1993 rona
1 urona 1992 roz[ab

1 urona 1992 roz[ab

1 cents6ps 1998 rona
1 okTs16ps 1997 rona
1 urons 1996 rona

1 suBaps 1997 rona

1 nexabps 1999 rona
1 uronga 1999 rona

1 suBaps 2001 roga

1 uronga 1999 rona

1 uronga 1999 rona

26 despansa 1999 roga
18 despansa 1999 rona
11 ¢espansa 2000 rona
24 oxTs0ps 2000 roga
16 despansa 2000 rona
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JlaTa noanucanus JlaTa BCTymJIeHUS B CHITY

Kanaoa

ABcTpanus

Hopgerus
[IBetiapus
Ucnanaus
MEPKOCYP

HOxnas Adpuka
AHJICKOE COOOIIECTBO

15 HOs16pst 1995 rona
3 nexabps 1997 rona
9 nexabps 1997 rona
24 mapta 1998 rona
16 uronsa 1998 rona

24 centsa6ps 1998 roga
31 mas 1999 rona

HUcmounux: KOHKTA

WNndopmanyu He UMeeTcH.
Yrpartuno cuny.

[Monmucano ¢ 6s1BIelt YCDP 20 maptal 992 rona. IIpoTokosl o mpaBonpeeMcTBe

Yemickoii Pecyonuku u CrioBankoit PecriyOnuky ObIIH MOAMUCAHBI U BCTYITHIIN B CHITY

19 anpens 1993 rona oiHOBPEMEHHO.

Cornamenue MCKAY MMPaBUTCILCTBOM COG,Z[I/IHGHHI:IX IraroB u MMPaBHUTCILCTBOM

Apabcxkoii Pecniyonuku Eruner o cTUMynupoBaHUU MHBECTHIIMH.




