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I'aasa |
COI'JIACOBAHHBIE PEKOMEHJALIUA

1.  Kowmwuccust BEICOKO OLIEHUBAET OCYIIECTBICHUE CEKPETAPHATOM PEKOMEH IAllUi IEBATON
CECCHH U C YOBJIETBOPEHUEM OTMEUaeT MHPOpMAIIHIO, IPECTABIEHHYIO B Jlokiazie o
nesitenbHOCTH OUTIIT 32 2005 r0o/1, KOTOpPEIH OHA XOTeNa OBl TOJTy4aTh Ha PETYISIPHON OCHOBE.

2. Kowmuccus Beipaxaet npusHatensHocTh FOHKTA/] 3a BT B HCCIIeI0BAaTENBCKYIO
paboTy 1 aHAJIN3 BOMPOCOB MOJIUTUKH, POPMHUPOBAHUE KOHCEHCYCA U TEXHHUYECKYIO TOMOIIIB,
BKJIIOYas €0 KOHCYJIBbTAaTUBHBIC YCIIYIU U ACATCIBHOCTD MO YKPCIJICHUIO IOTCHIIMAJIA, U
MIPU3BIBAET JOHOPOB U APYTrU€ CTOPOHBI, PACIIOIAraroIe COOTBETCTBYIOIUMHU
BO3MOXHOCTAMU, TPOAOJIKATE OKA3bIBATh NOAJACPIKKY STOH JACATCIIbHOCTH.

3. Kommuccust mpuHUMAET K CBEACHHUIO U MPU3BIBAET MPOJIOJIKUTh YCHIIHS,
IpeIIPUHUMAEMbIE CEKPETAPUATOM 10 00ECIIEUEHHUIO COTPYAHUYECTBA C IPYTUMHU
MEX1YHapOJAHBIMU OPTaHU3alMSIMU B OCYIIECTBIEHUH CBOEHM pabOThI U IO 00ECIIEUEHHIO
B3aMMOJIOTIOJIHAEMOCTH cpaBHUTENbHBIX Tpeumyiiects FOHKTA/L u apyrux y4acTHUKOB U
MHCTUTYTOB IIPOLIECCA PA3BUTHSI HA OCHOBE ITAPTHEPCTBA.

Bonpockl NOJIMTHKH, KacawIiuecss MHBECTUIUIA U Pa3BUTHS
(ITyskT 3 moBeCTKH JTHS)

4. B kauecTBe KOOPAMHAIIMOHHOTO IIeHTpa B cucteme Opranuzanuu Oobenunennsix Haruit
no npo6nemaruke uaBectuiii KOHKTA/] cienyer u Bipenb coeiicTBOBAaTh yIITyOJICHHIO
noHuManus Bornpocos [I1MU u pasBuTHs B paMKax ee HCCIEA0BATENbCKON U aHAIMTUYECKOU
paboTHI 10 U3yYEHUIO TPOU3BOAUTENLHBIX, O1aroTBOPHBIX U 3 dextuBubix [IMU. B cBere
muckycceuil Ha HeiHenHel ceccun FOHKTA/] crienyer npogomkUTh CBOIO CTATUCTUUYECKYIO U
AHAINTUYECKYIO padOTy M0 U3YUYEHUIO TEHACHIIUMN, BIMSHHS Ha Pa3BUTHE Pa3BUBAIOLINXCS
CTPaH U CTPaH C NEPEXOJHON SKOHOMUKOU M BO3MOKHBIX HAIPABICHUN ITOJTUTUKH, BKIIFOYast
BbIBO3 [11 u3 pasBuBarouiuxcs ctpas, naTepHanuonanuzanuo MCII u ITUU B cexTope
IPUPOHBIX PeCypcoB. B pamkax JaHHOTO HampaBJieHUs PabOTHI 0cOO0E BHUMAHHE CIIETyeT
ynemuts norpedHoctsiMm HPC. Komuccus ¢ yoBieTBOpeHHEM OTMEUaeT aHaIN3 U
nH(OopManuIo, NpeaCTaBIEHHbIE B JJok1ade 0 MUpO8bIX UHEeCMUyusax, i IPpOCUT 00ECIEUUTh
HIMPOKOE paclpOCTPAHEHUE BBIBOJOB, CACIAHHBIX B I0KJIAJ€E, B KAUECTBE BKJIa/1a B pa3paboOTKy
IIOJINTUKY U YKPEIUICHHE MTOTEHIMala B Pa3BUBAIOLIUXCS CTPAHAX, B TOM YHCJIE C TIOMOIIBIO
KPAaTKHUX 3alIMCOK 10 MPUHIUIIHAIBHBIM BOIIPOCAM U PETMOHAIIBHBIX CEMUHAPOB, B YACTHOCTH B
COTPYAHHUYECTBE C PErHOHAIBHBIMYA OPTaHU3ALUsIMH, IIPH YYACTUU TEX, KTO 3aHUMAETCS

pa3pabOTKOM MOJUTUKH, U IPYTUX 3aUHTEPECOBAHHBIX CTOPOH. B 3TOM OTHOIIIEHUH OHA
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IPEeUIOKIIIA CeKpeTapruaTy YKPEUTh CBOKO MCCIIE0BATENIbCKYIO paboTy 10 IpobdaeMaTuke
[TNU ¢ TouKH 3peHus aHaIKu3a acleKTOB MPOU3BOIUTEIBLHOCTH I y4acTHs BO3MOXHOTO
Bkiaza [T B ykperuieHne 5KOHOMUKH U B JOJITOCPOYHOE Pa3BUTHE, B YACTHOCTH ITyTEM
YCTpaHEHUS OIpaHUUYEHHH, CBA3aHHBIX C PECYpCAMHU, M COEHCTBUS TPEIOTBPALIEHHUIO
JabHEHIIET0 YBEIMYCHUS 3aJ0JPKEHHOCTH, PACIIMPEHHIO 3aHATOCTH, IPHOOPETEHNIO HOBBIX
TEXHOJIOTUH, HAIAXXMUBAHUIO CBS3EH C OCTAIBbHON SKOHOMHUKOM, MOOMIIM3allMU BHYTPEHHHUX
WHBECTULUH, CTUMYJIMPOBAHUIO HOBBIX 3KCIIOPTHBIX BO3MOKHOCTEH M COKpAIIEHUIO MacIITaboB
Hunietsl. Komuccust ormedaer myHkThl 88 u 89 JIoXMHCKOTO TUTaHa JSHCTBHI, B KOTOPOM
FOHKTA/L, ITpencenarento I'pynnsl 77 u Kutast u CneunanbHON Ipymie 1Mo COTPYAHUYECTBY
IOr-1O0r 65110 IPEeNIOKEHO TEPHOANYECKH OPTaHU30BBIBATH ()OPYM IO HHBECTUIIUSM MEXKITY
ctpanamiu fOra.

5.  CozHaBast HEOOXOIMMOCTb B YKPEIJIEHUHU NIOTEHIMA/Ia B Pa3BUBAIOLINXCS CTpaHax B
obnactu cratuctuku 11U, Komuccus npocut cexperapuar FOHKTA/] aktuBu3npoBaTh B
COTPYJIHUYECTBE C APYTHMHU COOTBETCTBYIOIIMMHU OpraHU3alUsIMU U NPU NOAEPKKE apTHEPOB
10 PA3BUTHIO TEXHUYECKOE COTPYAHUUYECTBO B TAaHHOW O0JIACTH, BKIIOYAst OKa3aHHE MOMOIIN
pa3BHUBAIOIIMMCS CTpaHaM B YKPEIUIEHUH PETMOHAIBHOTO COTPYIHUYECTBA MEKIY
COOTBETCTBYIOIIMMHU YUPEKIECHUSIMHU, OPraHU3alMIO0 Ha PETYJISPHON OCHOBE COBELIAHUH 110
craructuke [IMU u pazpaborke nonutuku; u oueHky BiausHus 111U na pazsurtue; a taxxe
U3YYUTh ITYTH U CPEJICTBA, BKIIIOYAs YKPETJICHHE IOTEeHIMANa, A1l 00JIErYeHHsI TPEICTaBICHHS
B cekperapuat Aa"HsIx o [IMU u nearensnoctn THK.

6. Kowmmuccust mpuHUMAET K CBEACHUIO JOKJIAl COBEIIAHHUS IKCIIEPTOB MO TO3UTUBHOMY
BKJIaJly KOPIOpaluii B COIMAIbHO-3KOHOMHUYECKOE Pa3BUTHE IPUHUMAIOIINX PA3BUBAIOLINXCS
ctpad. Owna cormamraercs ¢ TeM, yto FOHKTA/J] nomkHa ciry>Xuth hopyMmom Juist
KOHCTPYKTMBHOT'O 1Majiora MeI1y IPaBUTEIbCTBAMH, €JIOBBIMU KPyraMu U IpyrUMH
Y4aCTHUKAMHU IIPOLIECCa PAa3BUTHS B LIETISAX JOCTHKEHMSI 00ILIEro MOHUMAHHUS 10 BOIIPOCY O POJIH
KOPIIOPATUBHBIX CYOBEKTOB B CTUMYJIMPOBAHUN 3KOHOMHYECKOIO Pa3BUTHUS IPUHUMAIOIIUX
CTpaH U MOBHIIIEHUH KOHKYPEHTOCTIOCOOHOCTH MECTHBIX MPEAIPUATHIA U BHIPAOOTKH O0IIETO
IIPEJICTaBJICHUS O TOM, KAKUM 00pa3oM MOXHO MoBbICUTH ATy posib. FOHKTAJI cnenyer takxke
IPOBECTU 0030p HaWIydIllIel MPAKTUKU B KOPIIOPATUBHOM CEKTOPE M HALIMOHAJIBHBIX MEP
HOJUTHKH (B MPUHUMAIOLIMX CTPAaHAX U CTPaHaX 0a3MPOBAHMS) U OLCHUTH UX IPPEKTUBHOCTD U
BO3/ICIICTBHE, @ TAKXKE OKa3bIBATh COJIEHCTBUE CTPAHAM B PELICHUH BOIIPOCOB, KACAOIIUXCS
YBSI3KH BKJIa/1a KOPHOpAIUi ¢ TOTPEOHOCTMU pa3BUTHSL.

7.  Komuccus npemnaraet KOHKTA/I, B 4acTHOCTH B COTPYAHUYECTBE C MOITPOrPaMMOi 1O
Adpuke, n3ydnTh BO3MOKHOCTH OKa3aHUs MOJIEPKKU MHUIIMaTuBaM 1o nuHun HEITA /] B

obnactu HHBCCTI/IHI/IOHHOI>'I IIOJIUTHUKH.
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Bomnpocel, kacaomuecss HHBECTUIIHOHHBIX COTJIAIIEHUI
(ITyHKT 4 MOBECTKH JHS)

8.  IIpusnaBas manpHelIIee pacnpoCTpaHEHHE MEXAYHAPOIHBIX HHBECTUIIMOHHBIX
COTJIAIICHUH U CBSI3aHHBIE C 3TUM TPYIHOCTH ISl pa3BUBAIOIINXCS CTPAH U CTPAH C MEPEXOJHON
HSKOHOMUKOM B IMpoIiecce pa3pabOTKHU U OCYIECTBICHNUS] HHBECTUIIMOHHOM MOJTUTHKHA HA
paznuuHbIX ypoBHsX, Komuccus cuuraer, yto OHKTA]J] noimkHa CIyKUTh KIFOYEBBIM
KOOPIMHAIIMOHHBIM [IEHTPOM B paMKax cuctembl Opranuzanun O0bequHeHHBIX Hanmii myis
paccMOTpEHUS BOPOCOB, KACAIOIINXCSA MEKTYHAPOAHBIX HHBECTUIIMOHHBIX COTJIAIEHU, U
MPOJIOIKATH BBICTYNATh ()OPYMOM IS YTITyOJICHHS IOHUMAHWUS BOIIPOCOB, CBSI3aHHBIX C
MEXIYHAPOAHBIMA UHBECTUIIMOHHBIMH COTJIAIICHUSIMU M X aCTIEKTaMU Pa3BUTHUSI, B TOM YHUCIIE
B KOHTEKCTE ypEryJIMPOBaHUS CIIOPOB HHBECTOP-TOCYIAPCTBO, C YHACTUEM BCEX
COOTBETCTBYIOIINX 3aMHTEPECOBAHHBIX CTOPOH. B paMkax JaHHOTro HampaBiieHUs pabOThI
ocoboe BHUMaHue creayet yaenuth norpedHoctsm HPC. Komuccust mpocutr KOHKTAJ]
AKTUBH3UPOBATH CBOM YCHIIUS B 00JIACTH YKPEIUICHHUS TOTEHIIMAIA B PA3BUBAIOIINXCS CTPAaHAX B
LEJAX MAKCUMAIbHOTO YBEJIMUCHUS BKJIAJa MEXKIYHAPOIHBIX HHBECTUIIMOHHBIX COTJIAIIEHUN B

IPOIIECC Pa3BUTH.

9.  Kommuccus mpuBETCTBYET MPOBEICHHE YTITYOJICHHOM OIEHKH BIUSHHS MTPOTPaMMbI pabOThHI
B 00J7aCTH MEXAYHAPOIHBIX MHBECTULIMOHHBIX COTJIAIIEHUH U C YAOBIETBOPEHUEM OTMEYAET
00Ha/Ie)KMBAOIIME BHIBOJIBI B OTHOIIEHHUHU €€ 3((HeKTUBHOCTH U BIUsiHUA. OHa MPU3bIBaET
AaKTHBU3UPOBATh YCUIIMS U MOAJEP/KKY B 00JIaCTH TEXHUUYECKOM MOMOIIU U YKPEIUICHUS
NOTEHIIMaNa C y4eTOM PEKOMEHIALUMN, COEPKAIIMUXCS B JOKIIae 00 OLICHKE.

O030pbI HHBECTHIIMOHHOM MOJUTHKH: 00MEH HAIIMOHAJIBLHBIM ONBITOM
(ITyskT 5 moBecTky JTHS)

10. Kowmmuccust BBICOKO OI[EHUBAET MPOTPAMMY IO MTPOBEICHUIO0 0030POB HHBECTUITMOHHOMN
MOJIMTUKYU U TIPOCUT CEKpeTapuaT YKPENUTh 3TY ACSITEIBHOCTD, C TEM YTOOBI MOTPEOHOCTH U
MPUOPUTETHI PA3BUTHS CTPAH, SBISIONIUXCS MIPEIMETOM 0030pOB, COCTABIISUIA HEOTHEMIIEMYIO
4acTh 0030pOB MHBECTHIIMOHHOM MOJIMTUKHA U MEXaHU3Ma I10 BBITOJIHEHUIO X PEKOMEHIAIHA.
OHa HacTOSATENBHO MPU3BIBAECT YKPEIUTD JJAHHYIO TPOTrpamMMy B IEJISIX 00eCTICUeHUs
CBOEBPEMEHHOT0 YJIOBJIETBOPEHUS 3AIIPOCOB 3aMHTEPECOBAHHBIX CTPAH, & TAKKE PaCIIUPEHUS
TEXHUYECKOM MOMOIIY Pa3BUBAIOIIMMCS CTPAHAM B paMKaX MPOEKTOB MOCIEAYIOIIEN
JESATETLHOCTH B 00JIACTH KOHCYJIBTaTUBHOTO COJICUCTBHS MO BaXKHEUIIIMM BOIIpOCaM U
yKperuieHus norenuana. Co3Haas, 9T0 3QPEKTUBHOCTh 0030POB 3aBUCUT OT BBITIOJTHCHHUS
pexomennanuii, Komuccus npocut KOHKTA /] mpogoikaTh 0ka3piBaTh TEXHUUECKYIO TIOMOIITL U
o0ecreunBaTh MOJJEPKKY B YKPEIJICHUU MOTEHI[MANa COPa3MEPHO MOTPEOHOCTIM
Pa3BHUBAIOIIMXCS CTPAH U MPOBOAUTH HA PETYIISIPHOM OCHOBE OLIEHKY JJOCTUTHYTOTO IIporpecca.
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11. Kowmmwuccus npemnaraetr FOHKTA/I mepecMoTpeTs T0KIIa, 03arjiaBleHHbIN Y KperieHne
BiustHus MpoBoAMMBIX FOHKTA /] 0630p0B MHBECTUIIMOHHOM TTOJIMTHKHU Ha TIPOIIECC Pa3BUTHS
U TipecTaBuTh KoMuccnn Ha ee OIMHHAAIATON CeCCUU JOKIaa 00 00macTsx
UMITJIEMEHTAIIMOHHOM JIESITEIIBHOCTH C YU4E€TOM TOJIOKEHUHN MyHKTa 7 HACTOSIINX
COTJIACOBAaHHBIX BHIBOJIOB M O0JIACTSIX, B KOTOPBIX MOXKET OBIThH OMpaB/JIaHa UMIUIEMEHTAIMOHHAS

JACATCIIBHOCTD.

Jloks1aapl BcnoMoraTteJbHbIX opranoB Komuccuu
(ITyskT 6 moBecTKH JTHS)

12. Komwuccus ¢ yI0BIETBOPEHUEM IIPHHUMAET K CBEJCHUIO PYKOBOJICTBO 110 PACKPBITHIO
MH(OPMALIUH TI0 BOIIPOCaM KOPIIOPATUBHOTO YIIPABIEHHS, TOTOTOBICHHOE
Me:xnpaBUTENbCTBEHHON pabouel TPyMIoi 3KCIEPTOB 110 MEXKTYHAPOIHBIM CTaHJapTaM y4yeTa
Y OTYETHOCTH, U PEKOMEH]IyeT 00€CIIeUNTh IIUPOKOE pacIpOCTPAHEHNE PYKOBO/ICTBA B KAUECTBE
IIEHHOTO I00POBOJIBHOTO HHCTPYMEHTA, CIOCOOCTBYIOIIETO YIYUIICHUIO PACKPBITUS
UH(OPMALIMH TI0 BOIIPOCAM KOPIIOPATUBHOTO YIIPABIEHHS B LENAX COACHCTBHUS MHBECTHIIUAM U

IMOBBIIICHUA TPAHCIIAPECHTHOCTHU U CTaOMJILHOCTH HHBCCTHHHOHHOﬁ CpCabl.
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I'nasa |l
BCTYIIUTEJBHBIE 3AABJIEHUSA

13. B cBoem BcrynuTensHoM 3asiBieHnd I'enepanbnblii cekperaps FOHKTA/L noguepkuyn
Ba)XHYIO poiib KoMuCCHH 110 MHBECTHIIMSAM B KauecTBe (popyma I POBEACHUS 00CYKICHHH
10 BOIIPOCAM IOJIMTHKH, KacaIOIIUMCS IPSMBIX HHOCTpaHHbIX nHBecTHimi ([TMN) u pa3Butwus.
OH oT™MeTuI1, 4TO TPaHCHAIIMOHAJIbHBIE KOPIIOPALMY HAXOATCs B LIEHTPE Mpoliecca
[J100aTM3aliy ¥ YTO UX UHBECTHIIMM OKA3bIBAIOT BIMSHUE HA paclpeesieHue
POM3BOIUTENBHBIX PECYPCOB. Psii TeHAEHINIT 3acaykuBaeT 0co00Tr0 BHUMAHHSI CO CTOPOHBI
Komuccun. Bo-nepBbiX, HIHEIIHEE 3HAUUTENBHOE yBenuyeHne notokoB [IMU ctumynupyercs
POCTOM Ollepalnyii 1o CIAUSHUIO U IPUOOPETEHHIO, B KOTOPBIX KaK HUKOTJa paHEE MPOSIBIISIFOT
AKTHBHOCTH TAK)K€ KOMITAHUU Pa3BUBAIOLINXCS CTPaH. DTO CIPOBOLUPOBAIO IPUHATHE
JKECTKMX OTBETHBIX MEp B HEKOTOPBIX CTpaHax. Bo-BTOphIX, yBenudeHue BoiBo3a 1IN u3
Pa3BUBAIOIIMXCS CTPAH OTKPBIBACT BaKHBIE BO3MOKHOCTH ISl SKOHOMHUYECKOU JIE€ATEIbHOCTH
IOr-IOr, 1 Heo0X0IMMO U3YUHThH ITYTH UCIIOJIB30BAHUS JAaHHOTO MPOLIECCa B LENIAX Pa3BUTHS.
B-TpeTpux, pacmmpsroTcs paMK1 A TeIbHOCTH, 3aTParuBaeMoi MpoIeccoM Tiio0an3anui,
KOTOPBII Teneph OXBaTHIBAET Bce 0oJiee MIMPOKUI KPYyT YCIyT, HAaYuHAast OT WH(OPMAIIHOHHO-
CIPaBOYHBIX IEHTPOB M 3aKaHYHMBAsI UCCICAOBAHUSAMH U pa3paboTkamMu. B-ueTBepThIX,
MIOBBIIIIEHHE 1I€H Ha CHIPhEBBIE TOBAPHI CIIOCOOCTBOBAJIO OECIPELIEAEHTHO OOIBIIIOMY ITPUTOKY
[INU B cTpanbl ¢ GoraTIMU MPUPOAHBIMHU PECYPCAMHU, B CBSI3U C YEM BO3HUKAIOT BOIIPOCHI O
TOM, KaKUM 00pa3oM MO>KHO C TIOMOIIBIO Mep TIOJUTUKNA 0OECTIEYUTDh MOIYYEHUE T0JITOCPOYHBIX
BBITOJI JUIs IPUHUAMAIOIIUX CTpaH. [ eHepasbHBIN CeKpeTapb OTMETHII, YTO 3TU TEHIEHIUU
OKa3bIBAIOT BIUSHUE KaK HA JKOHOMHUYECKOE Pa3BUTHE, TaK U HA MEXIYHAPOJIHBIC OTHOLLICHHUS.
Baxno, uto6s1 Komuccust n3y4niia mporpaMMHbI€ TIOJXO/IbI HA HAIMOHATIBHOM H
MEXIYHAPOJAHOM YPOBHSX, YUUTHIBAIOIINE KAK BO3JIaracMble HAJCXK/Ibl, TAK U BOSHUKAIOIIHE

OIIaCCHU.

14. BeicTynarouiuii Takke OTMETHII CpeAM HanboJsiee BaKHbBIX [NI00ATBHBIX TEHICHIUI
TIOCJIC/IHUX JIET YBEIMUSHHE YMCIIa MEXKTyHAPOHBIX HHBECTHIMOHHBIX coriamenuit (MUC),
KOTOpBIE MPHOOPETAIOT Bee 0oJiee CI0KHBIN XapaKTep, 4TO MPUBOJAUT K BOSHUKHOBEHUIO psia
npo0eM Ui CTpaH U uHBeCTOpoB. OpaTop ykasaa Ha yBeIMUYEHHE KOJIMYECTBA CIIOPOB
MHBECTOP-TOCYIAPCTBO M OTCYTCTBHE Y PA3BUBAIOIINXCS CTPAH HEOOXOJMMBIX BO3MOXKHOCTEH
JUIsl UX yperyinupoBaHus. Kpome Toro, acnekTbl pa3BUTHs JOJKHBI HAXOAUTH HaJyIexkalllee
orpakenre B MUC ¢ 10KHBIM 6aJlaHCOM TIpaB U 0053aTENbCTB MEKAY T'OCY1apCTBAMU U
uHBecTopamMu. OpaTop OTMETHII, UTO pElIeHHE ITUX 33]1a4, [0 BCEH BUJUMOCTH, JISKET
HETPOTOPLMOHATBHO OONBIINM OpEeMEHEM Ha Pa3BUBAIOIINECS CTPAHBI, U MOAYEPKHYII B 3TOH
CBSI3M BaXXHOCTb YKPEIUIEHUS NTOTEHLIMaNa. B JaHHOM KOHTEKCTE BBICTYNAIOIMINN TPU3BaI
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poBecTu 0030p npoiiecca GOpPMUPOBAHUS MEXKAYHAPOIHBIX HOPM B MHBECTUIIMOHHON 001acTH
B TE€UEHHUE MOCIEAHUX JACCATUIICTHI U €ro MOCIEACTBUS ISl pA3BUTHUS.

15. B oTHOLIEHNH HO3UTUBHOTO BKJIaJga Kopnopaunﬁ B OKOHOMHUYCCKOC Pa3BUTHEC
MPUHHUMAIOIIUX PAa3BHUBAOIINXCA CTpaH, T.C. TAK HA3BIBAECMOI'O S KOHOMHWYCCKOI'0 aCIiCKTa
OTBCTCTBCHHOCTH Kopnopaunﬁ, opaTop BHOBL IMOATBEPANII, UTO KOMIIAHWUH MOTYT HUCII0JIL30BAaTh
Pa3INYHBIC CIIOCOOBI AJI MAKCUMAJIBHOT'O YBCIIMUCHUA CBOCTO BKJIa/lda U YTO IAJIA pCain3aluu
IMMOJIHOT'O MOTCHIIHAJIa TAKOI'0 BKJIaJla OMPECACICHHYTO POJIb JOJIKHBI UTPATh TAKXKC
MMPaBUTCJIILCTBA. B YaCTHOCTH, ITOCICIHUEC NJOJIZKHBI pa3pa60TaTL M CO3aaTh HaAJICKaIllue
PEryIMupyromuc MCXaHu3Mbl 1 CUCTEMbI CTUMYJIOB JJIS IMTOOINPCHUA KOMIIaHUM K BHECEHUIO

cBoero Bkiana, 1 KOHKTA]] MoxkeT oka3aTh COICMCTBUE B ATUX YCUITUSIX.

16. IIpencraBurens Ilakucrana, BeicTynas or uMeHu I'pynnst 77 u Kurasi, otmeTn, 4to
npusieueHuto 11U ynensercs 3HaunTenbHOE BHUMAaHNUE B CTpaTerusax pa3Butus. OH 3asBuUII,
YTO a3MaTCKUM KPU3HC MTPOJEMOHCTPUPOBA HEOOXOIMMOCTh B 00JIe€ OCTOPOKHOM MOJXOAE K
npexaeBpeMenHo mnbepanuzanuu. OpaTop MpU3Bai MEPEOCMBICIUTD TPATULIHOHHBIE
B3TJISA/IBI, 3AKITFOYAIOIINECS B OJJHOOOKOM cocpenoTodennu ycwnuid Ha [TMU, n npuHATH BMECTO
3TOTO OO0JIee cOATaHCUPOBAHHBINA CTPATETHUYECKUH TTOAXO/I, YIUTHIBAIONINI KOHKPETHBIC
HDKOHOMHUYECKHE YCIIOBHS U 3a7a4i. B cBs3M ¢ coBenjanueM skeneproB 1o craructuke [TMN
BBICTYIAIOUINI OTMETHII OOJIBIION UHTEpEC, MPOosBIsAeMbIi ero ['pynmoii k JaHHOU Teme, 1
npocus1 KOHKTA]JI obecrieunTh BBHIMOTHEHUE PEKOMEH/IAIINM, ClIeJTaHHBIX B X0J1€ COBEIIaHUs, C
3a0CTpEHHEM BHUMAaHUs Ha cOOpE U pacipocTpaHeHUuH nHpopMaIu 1 ooMeHe nHpopmarmei n
OIIBITOM Ha PETYJISIPHON OCHOBE.

17. B otHomenun MUC oparop oTMETHII, YTO 3aKJIFOUEHHBIE COTJIAILIEHUS IPUBEIU K
BO3HUKHOBEHUIO JIOTUCTHUECKUX MPOoOJIeM 115 pa3BUBarouxcs cTpad. OH MOg4YEepKHYI
BaXHOCTb MOCIIEA0BATENBHOIO 1101X0/1a M 0TMeTHI1, 4T0 MM C HOBOTrO OKOJIEHUS OXBaThIBAIOT
B3aMMOCBSI3aHHbBIE U CJIO’KHBIE BOIIPOCHI, 3aTParuBaoIIye LEbIi psJ HAllMOHAIbHBIX
MHTEPECOB. BbICTynaromuii OTMETHII IBa OCHOBHBIX aCIEKTa, BOJHYIOIINE Pa3BUBAIOLIUECS
ctpanbl. Bo-niepBrix, MUC nomxHbI 0O0ecrieunBaTh HaJUIexKamuii 0ananc, co3aaBas
0JIaroNpHUATHYIO Cpely /Il MHOCTPaHHBIX NHBECTULIUMHI IPU COXPAHEHUHU JOCTATOYHBIX
perynupyromux GyHKIUH 1 TOTHOMOYHH 32 MPABUTEIbCTBAMH ITPHHUMAIOIINX CTPAH.
Bo-BTOpBIX, 17151 TOTO YTOOBI COJIEHCTBOBATH TOCTHKEHUIO Tienei pa3sutusi, B MUC Gonee
3HAUUTEIbHOE BHUMAHHUE JJOJKHO YJIEISATHCSI OTBETCTBEHHOCTH HHOCTPAHHBIX MHBECTOPOB B
npuHuMaroteit crpane. Ero I'pynma cunrtaer, 4To HHTErpanus J0rOBOPHBIX 003aTeIbCTB BO
BHYTPEHHEE 3aKOHO/IaTEIIbCTBO SIBIISIETCS CIIOKHOM 3a7aueil, U AJIst 3TOr0 MOTYT OTPe0OBaThHCS
CYILIECTBEHHBIE U3MEHEHUS B COOTBETCTBYIOIIEM 3aKOHOAATEILCTBE U PEryIMpoBaHuM. B aTol
cBs3u ['pynna npussiBaeT FOHKTA/] akTuBH3upoBaTh CBOIO pabOTy MO BOIIpocaM oOecreueHus
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nocCJICA0OBATCIbHOCTH B ITOJIUTHUKE U CBOIO ACATCIBHOCTD 110 IMHUHU TCXHHUYCCKOI'O
COTPYOAHHUYICCTBA, KaACAOIIYIOCA IIPOBEACHHUA IICPETOBOPOB 110 MMUC n ux OCYyHICCTBJICHMA.

18. TI'pynma 77 u Kutait BBICOKO OIIEHHBAIOT MPOTPaMMYy IO TIPOBEICHUIO 0030POB
uaBecTHIMOHHOHN monuTukK (OUIT). OOMeH OmbITOM CIIOCOOCTBOBA MOBBIIICHUIO
UH(GOPMHUPOBAHHOCTHU B BOIIPOCAX, KACAIOLIUXCS OJIaronpusATHON HHBECTHIIMOHHOMN CPEIBI.
I'pynna noguepkuBaeT BaXXHOE 3HAYECHUE MOCIEAYIOIIEH 1eATEIBHOCTH 110 BBIITOIHEHUIO
pexomenaauuii OUII u npusbIBaeT CTpaHbl-AOHOPHI OKA3bIBATH MOAJEPIKKY TaKOM J1E€ATEIbHOCTH
yepe3 CBOM MEXaHU3MBbI IIPEIOCTABICHU IOMOIIM B LEJISIX pa3BUTHUA. [ pyIia BEICOKO
oneHuBaet Takxke ycuinus FOHKTA/L, HanipaBiieHHbIE Ha YKPETJIEHUE BO3MOYKHOCTEN
pa3BUBarONIMXCs cTpaH s 6onee s dexruBHOro MpuBnedenus [IMM u moBsIeHns 0T HUX
ornaun. Ona pexomenayer FOHKTA/I npoaomkuTh paboTy B TECHOM B3aUMOJEHCTBUN CO
BcemupHoii acconmanuei areHTCTB 110 MOOLIPEHUI0 HHBECTULIMM, KaK YKa3aHO B
Can-IlaynpckoM KOHCEHCYCE.

19. IIpencraBurens lpu-Jlanku, Boictynas ot uMenu ['pynnbl a3uaTckux crpad u Kuras,
MOTYEPKHYJIA PsIJT BOIPOCOB, MPEACTABISIONINX OCOOBIN HHTEpEC s | pynIbl a3HaTCKUX CTpaH
u Kuras. Ona orMmerunia, yto KoMuccus 1omkHa clieJuTh 32 pOCTOM IOTOKOB MHBECTHILIMMA
MEX/ly pa3BUBAIOLIUMHUCS CTpaHAMM, C TEM YTOOBI YJIYUIIUTh IOHUMAaHUE TEX MEP U
MHCTUTYLHMOHAIBHBIX (PaKTOPOB, KOTOPHIE MOTYT UTPATh KIFOYEBYIO POJIb B PACIINPEHUN
corpyanudectsa FOr-fOr. ['pynna a3uarckux cTpaH NPUBETCTBYET pEKOMEHIAINH, IPUHSTHIE
Ha COBEIIAaHUH dKCIepToB 1o cratuctuke 1IN, u B 4acTHOCTH pEKOMEHALNHU, COEPKAIINECS
B nyHKTax 41 u 42 noknana, ¥ NoJ4epKUBaeT HEOOXOAUMOCTD TIOJTYIYEHUS TOCTOBEPHBIX
CBOEBPEMEHHBIX JaHHBIX JUIS LIeJIel aHamu3a U pa3padoTKu nonuTtuku. Oparop oTMeTHsIa, YTO
BO MHOT'MX a3MaTCKUX pa3BUBAIOLIMXCS cTpaHax, B yacTHoctd HPC, cucremsl cOopa u
IPEJICTaBICHUS JaHHBIX MO-TIPEXKHEMY SBISIOTCS C1a0bIMU. ['pyIina a3uaTcKux cTpaH
nojsiepKuBaeT ycrwins Komuccuu 1o n3ydeHuI0 BO3MOXKHBIX ITyTE€H IS YIIy4IIEeHNS HbIHEIIHEH
CUTYaIlUX ¥ OKa3aHUIO TIOMOIIM 3TUM CTPaHaM B YKPETJICHUU MX TOTEHIHANA B 00JIACTH
cratuctuky, kacaronteiica ITMNW u THK.

20. Oparop nog4epKHysIa CBOEBPEMEHHOCTD MTPOBEACHHUS JUCKYCCUI TIO BOTIPOCAM,
kacatomumcss MUC. AsuaTtckue cTpaHsbl SBISIOTCS OJHUM U3 CAMBIX aKTUBHBIX B 3aKJIFOUEHUU
He ToiibKko MUC, HO U pernoHaJIbHbIX SKOHOMUYECKUX COTJIAIIEHUH, COAEPKAIINX KOHKPETHbBIE
M0JIO’KEHHUS 10 BoIlpocaM MHBecTHlMii. Oparop oOpaTtuia BHuManue Komuccnu Ha
COTIACOBAHHOCTH U coBMeCTUMOCTh MUC 1 3amuTy a3MaTcKUX MHBECTUIMH 3a pyOex oM.

Omna Takxe oTMeTHIIa HOBBIE Mpobiemsl B oonact MUC, B yacTHOCTH yBeIHUEHHE YHCTIa
CIIOPOB MHBECTOP-rocynapcTBo. B aTol cBsa3u oparop npusBaia FOHKTA/L B3sTh Ha ce0s
(GYHKINU KOOPIUHAIMOHHOTO [IEHTPa B OTHOLICHNWH BCeW MHPOPMAIINH, Kacarouencs
(dopMHpOBaHUS MEKIYHAPOIAHBIX HOPM B 00JIACTH MHBECTHIINN, © OTMETHIIA HEOOXOJMMOCTb



TD/B/COM.2/71
page 10

IMPOBCACHUA ,Z[aJ'IBHeﬁIHHX HCCHGHOB&HHﬁ, OKa3aHMs TEXHUYSCKOM IIOMOIIIHU B C(bepe
YperyianupoBaHud HHBECTULIUMOHHBIX CIIOPOB U 3a0CTPCHUA BHUMAHHWA HA aCIICKTAaX Pa3BHUTHA B
MI/IC, B YaCTHOCTH B KOHTCKCTC TCXHOJOIMYCCKOI'O IIporpecca.

21. T'pynma c yaoBI€TBOpPEHHEM OTMEYAET BBITYIIEHHBIN CEKPETAPHATOM JJOKIAO O MUPOBLIX
uHeecmuyuAX Y IPUBETCTBYET MPEJICTOSIIYIO MyOIUKaINI0 uccienoBanus Asuamckue I1THH 6
Aghpuxe. B 3akimroueHune opaTop ¢ yAOBIETBOPEHHUEM OTMETUIIA YCHIIUS CEKpeTapHuara 1o
OKa3aHHUIO [TOMOIIY NPABUTENBCTBAM U PETHOHAIBHBIM IPYNIIMPOBKAM B YKPEIUIEHUH UX

BO3MOXKHOCTEH JJIs MPOBEACHUS UCCIIEIOBAHUM U aHalu3a MOJuTUkKH B ooactu [TUU.

22. [IlpencraButens I'BaTemMadnbl, BeicTymas oT uMeHd I'pynnbl crpan JIaTuHCKO#|
Amepuku u Kapudckoro 6acceiina, 3asBuia, 9to JJox1ad 0 Mupogvlx uHeecmuyusax 3a

2005 200 cTaJ 11eHHBIM HHCTPYMEHTOM I 00CYXKIeHus TeHaeHni B oonactu [TUN.
[TpoBenennsrii B Jlarunckoit Amepuke B suBape 2006 roma ceMuHap, KOTOPbIA ObLT
OpraHM30BaH COBMECTHO ¢ DKOHOMMUYECKON Komuccuen /uid JlaTuacko AMepuku 1
Kapubckoro 6acceitHa, 00Jerdmi npoBeieHne JUCKYCCUH U CIIOCOOCTBOBAIT YTITyOJICHHUTO
MOHUMAaHHMS SKCIIEPTAMH WHBECTULIMOHHBIX BOIIPOCOB, M TAKYIO MPAKTHKY CIEIYET MPOJOIKATh.
CTpaHbI 3TOTO PEerHoHa, KOTOPHI 3aHUMAET BTOPOE MECTO CPEIN PETHOHOB PA3BUBAIOIINXCS
CTpaH 1o 00beMy BbIBO3a HHBECTUIINH, POSBIISIOT OOIBIION HHTEPEC K TCHICHIIHUSM,

MOCJICACTBHAM U BOIIPOCAM ITOJUTHUKU, CBA3aHHBIM C BBIBO3OM ITNUA u3 Pa3sBUBAONIUXCA CTPAH.

23. Oparop oTMETHIIA, YTO MEKIYHAPOIHBIE HMHBECTUIIMOHHBIE COTJIAIIEHUSI HMEIOT 0c000€
3Hayenue ais pernona, 1 FOHKTA]L cienyer n3yduTh, KaKUM 00pa3oM MOKHO MaKCHUMaJIbHO
YBEJIMYUTH BBIFOJIbI OT HUX. B yacTHOCTH, C y4eToM OO0JBIIOr0 YMCiIa HHBECTUIIMOHHBIX
CIIOPOB, BOSHUKAIOIIUX B PETHOHE, HEOOXOAUMO MTPOBEACHUE HCCIIEI0BATEIBCKON 1
QHAIUTUYECKOW pabOThl, OpraHu3alysl MOArOTOBKH KaJIpoOB U YKPEIJIEHUE MOTEHIalla B JAHHON
chepe. Cnenyet ykpenuth pabory FOHKTA]] B 3T0i 06macTu.

24. Ot umenu ['pynmsl crpan Jlatunckoit Amepuku u Kapubekoro 6acceitna opatop ngana
BBICOKYIO OIIEHKY 0030py MHBECTHIIMOHHOM MOMUTHKH KomymOuu, mpeacTaBisomemMy npumep
aHaJIM3a, KOTOPbIM HEOOXOIMM U IPYTrUM cTpaHaM pervoHa. B 31oil csa3u ee ['pynna
npu3siBacT KOHKTA/] mpoaomkuTh cBo0 paboTy B JAHHOH 00JIaCTH B COTPYTHUYECTBE C
JPYTUMH MEXAYHAPOIHBIMU OpraHU3ALUSAMHU.

25. [IlpencraBurens 3um0adBe, BoICTyHast OT UMeHH ['pynnbl agprukaHCKHX CTPaH,
OTMETHJI, YTO, HECMOTPs Ha yBennueHue npurtoka [ 1M, orn HanpasIsroTCs B OCHOBHOM B
HEQTSIHOIN U ApYyrHe CEKTOPHI, CBSI3aHHBIE C MPUPOJHBIMU pecypcamu. Ero ['pynmna npeanaraer
Komuccnn o6cyauTs Mepbl, KOTOpbIE TOMOTIIH OBl C/IeaTh apUKaHCKHE CTPaHbI OoJiee
npuBIieKareabHbIMU 11 pasMerenus [IMM. Xots psay cTpal, BO3MOXKHO, YAAJIOCh TPUBJIEYb
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OLIYTUMBIH 00bEM MHBECTUIMI B 00padaThIBAIOLINX CEKTOPAX, B 0COOEHHOCTH B TEKCTHIILHON
IPOMBIIIJICHHOCTH, OHU HE BBILIUIM Ha YPOBEHb KOHKYPEHTOCIIOCOOHOCTH, HEOOXOAUMBIN /1151
TOT0, 4TOOBI OCTABAThCS IN100ATBHBIMHM YYaCTHUKAMHU B IAaHHOM CEKTOpe. BricTynarommii
3asBUJI, YTO apUKAaHCKUE CTpaHbl cTaBsAT Toprosiro FOr-FOr Bo rinaBy yria cBOMX ycuiMii B
oOmactu pa3Butus. B a10ii cBsa3u nosisinenne THK, Gazupyrommxcst B pa3BUBAIONIMXCS CTPaHAX,
ABJISIETCS TIOJIOKUTENbHOM TeHaeHuuel, u nosromy FOHKTA/L cnenyer 3aHsThCs M3ydeHHEM
naHHOW TeHAeHuuu. OpaTop 00paThi TakkKe BHUMaHUE Ha BbICKa3aHHYI0 COBETOM 110 TOPTOBIU
u pa3zButHio npock0y B anpec FOHKTA/I o mpoBeaeHnn Ha MEpUOINIECKOil OCHOBE (opyma 1o
MHBecTUIMAM cTpaH fOra. BeicTynaronuii Belpa3uil HaJeXly Ha TO, UYTO PE3YyJIbTaThl U BHIBOJbBI
JI0KJIa/a, 03arjaBIeHHOT0 DKoHoMuYeckoe pazeumue 6 Agppuke. nepeocmuicrenue ponu I1HU,
HalIyT OTpakeHue B IUcKyccusx Komuccun.

26. BricTynaromuii OTMETHII YBEIUYSHHUE YHCIIA ABYCTOPOHHUX MHBECTUIIMOHHBIX TOTOBOPOB
Y PETHOHAJIBHBIX COTJIAIIEHUN O COTPYAHUYECTBE, COACPIKALIUX MTOTO0KEHHUS 00 MHBECTULINSAX, B
pernone. Bmecte ¢ TeM ad)pHKaHCKHM CTpaHaM HE XBaTaeT TEXHUYECKUX BO3ZMOKHOCTEH H
OKCTIEPTHOTO OMBITa s 3 (HEKTUBHOTO yYacTHsl B MEKIYHAPOIHBIX TIEPETOBOPAX 110
MHBECTUIIMOHHBIM COTJIAIICHUSIM U Ul UX OCYLIECTBIEHUs. B 370l cBsi3u ero I'pynna npocut
0Ka3aTh COJICHCTBUE B Mpoliecce NpoBeaeHUs neperosopos o Oynymum MUC, a Taxxe
HKCIEPTHYIO IOMOIIb B OCYIIECTBICHUH aHAJIN3a CYIIECTBYIOIUX COTJIAIEHUH B LENSIX
BBISIBJIEHHSI BO3MOXHBIX HAKJIAJJOK M HECOTJIacOBaHHOCTH. BricTynaromuii npussait KOHKTAJ]
IPOJIOJDKATh OKA3bIBATh TIOMOIIL aQpUKAHCKUM CTpaHaM, B TOM YHCJIE B KOHTEKCTE
neperoBopoB KOMECA 1o co3gannio o011eli ”HBECTUITMOHHOH 30HbI. Ero I'pyrmima cepbe3Ho
o0ecrokoeHa OOJIBIINM YHCIIOM CIIOpPOB MHBECTOp-rocyaapctso, u FOHKTA/L ciexgyer
IIPOBECTU BCECTOPOHHUE UCCIIEIOBAHMS U aHANN3, TocBsnieHHble MYC, B 4yacTHOCTH € TOUKHU

3pCHUA UX CBA3U C LUCIIAMU Pa3BUTUA.

27. T'pynna npusnaet BaxkHoe 3HaueHue OUII nist yBennyenus nputoka [TNU B
Pa3BUBAOIIMECS CTPAHbI, YKPEIUICHUs] BHYTPEHHErO IIOTEHIINANA, COAEHCTBHS Pa3BUTHIO
YaCTHOT'O CEKTOPA U YJIYUYLIEHHUS DKCIIOPTHOIO MOTEHIIMAIA Pa3BUBAIOIINXCS CTpaH. Bmecte ¢
tem niputok [T sBnsieTcs HenocTaTOYHBIM JUIsl TOTO, YTOOBI a)pUKAHCKHE CTPAaHBl MOTITIH
WHTEIPUPOBATHCS. B MUPOBYIO SKOHOMHUKY, HECMOTPS Ha YJIy4dIlIEHUE HHBECTUIIMOHHOIO KIIMMaTa
nocie nposeaeHust peopm B coorBercTBUM ¢ pekoMenaanuamu FOHKTA/L. [Tostomy ['pynmna
IPOCHT U3YYUTh BOIPOC O TOM, KaKHe eIlle MEPBl MOT'YT OBITh IPUHSTHI JJISI TOTO, YTOOBI
caenaTh appUKaHCKUE CTpaHbI OoJiee nmpuBiIeKaTebHbIMU s [T, B momonHeHHe K IEHHOMY
npoueccy OUIL. BricTynaromuii mpuBEeTCTBOBAJ JIOOBIE YCUIIHS, HAIIPABJICHHBIEC HA MOOIIPEHUE
VHBECTHUILINHI, BKJIFOYAsl Pa3JIMYHbIC HAPABJIEHUS IEITEIbHOCTH BeceMupHoi accounanuu
areHTCTB 110 MOOLIPEHHUIO UHBECTULIMN. BbICTynaromui qan oT UMeHH ero I pynmnsl BBICOKYIO
OLIEHKY COBEIIaHHIO dKcrepToB 1o cratuctuke [IMU, cocrossmemycs B nekadpe 2005 roza;

9TO HAIIPABJICHUE JEATEIbHOCTH UMEET KIOYEBOE 3HAUCHUE, U CEKpeTapuary Ciaeayer
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MPOJOKUTH JaHHYI0 paboTy. ['pymnma no-mpexkHeMy 00ecrokoeHa TeM, 4To mporpamma
FOHKTA/] o BomipocaM cTpaxOBaHMs HE MOJHOCTHIO OXBAThIBAET BOMPOCHI YKPEIIJICHUS
HAI[MOHAJIBHOTO MOTeHIHa a B AQpukanckoM pernone. OHa cuutaeT, uTo ApuKaHcKon
opranuzanuu crpaxoBanust 1 FOHKTA/] cienyer ykpenuTh CBo€ COTPYAHUYECTBO U
napTHEPCTBO. B 3akitoueHue oparop 3asBuil, 4To €ro ['pymnna BelpakaeT ONpeeseHHOE
COXKaJIeHHE IO MOBOY TOTO, YTO JIOHOPHI BCE B OOJBIIEH cTeneHn OepyT Ha ceds
(duHAHCUPOBAHUE MPOTPAMMBI TEXHUYECKOU IMTOMOIIY ¥ YTO JAHHBIA BOTIPOC TPEOyeT
Cepbe3HOro paccMorpenus B Komuccum.

28. IlpencraButens bBennHa, BHICTyMast OT MMeHH HauMeHee pa3BuThIX crpad (HPC),
3asBuII, 4TO, X0Ts1 HPC ocymiecTBUIN pa3inyHble MEPHI IS CO3JJaHus OJIarONpUsTHBIX
yCIIOBHH, criocoOCcTBYIomMX npusiedennto [TNU, pakTuiyeckn X NpUTOK OCTACTCS
CpaBHUTEIBFHO HEOONBIINM, PACTYT MacIITaObl O€HOCTH, a MTOKA3aTeNIn SKOHOMUYECKOTO pOCTa
SIBIISTIOTCSI Pa304apOBBIBAIOIINMH. MeXIyHapOAHOMY COOOIIECTBY CIeyeT aKTUBU3UPOBATh
CBOHM yCWJIHS, C TEM YTOOBI COJICHCTBOBATh YCTPAHEHUIO MHOTOYHCIICHHBIX TPYIHOCTEMH, C
KoTopbiMu cTankuBatoTcss HPC, B Takux o06macTsx, Kak HHPPACTPYKTYypa, IPOU3BOIUTEIBHBIN
NOTEHIMaJ, (UHAHCUPOBAaHUE, MPOTEKIIMOHM3M B TOPTOBJIE, HECTAOMIIbHBIE IIEHBI HA CHIPHEBbIC
TOBapbl, OTPAaHUYEHHBII 00bEM HHOCTPAHHOW MTOMOIIH, HU3KUI YPOBEHb BHYTPEHHUX
WHBECTHUIIMI U BBICOKAs BHELIHSAA 3a10JKEHHOCTh. B yCIIOBHUSAX HEXBATKU BHYTPEHHHUX
pecypcoB u 0OJBIION BHEMIHEH 3a10pkeHHOCTH yBenndenune [TMU u OITP, a Taxke nanpHeiiiee
YMEHBIICHHE JI0JITOBOTO OpeMEHH NMPHOOPETAIOT 0COOCHHO BaXXHOE 3HAUSHHE Il 00ECTICUeHHUS
¢unancupoBanus qoarocpouyHoro pazsutus B HPC. MuBectunuu peOyroTes, B YaCTHOCTH, TS
¢uHaHCHpOBaHMS 0a30BOH (PHU3MUECKON HHPPACTPYKTYPHI, HEOOXOAMMOM IS IOICPIKKH
npouecca pazsutus. HPC MoryT nonyuuts takxke ornauy ot [TMU B cexTope ycayr.

29. Beictynatonuii Beipasui npusHatenbHocTh FOHKTA/L 3a ee moanepxky B cBsizu ¢ OUII,
IIPOBEJICHUEM NIEPETOBOPOB O JIBYCTOPOHHUX MHBECTULIMOHHBIX JOTOBOPAX U MOOIIPEHUEM
MHBECTHUIMI U MTPU3BaJ MPOJIOJKUTH U aKTUBU3UPOBATh YCUJIUS B JAHHOM HampasjieHuu. Ero
I'pynma nmpusetctByet paboty FOHKTA/] o moompenuto [TUU B cexrope yemyr; FOHKTA]]
ClIelyeT YKPENUTh CBOE JajbHElIIee COTpYJTHUUECTBO cO BeceMupHoii acconnanyeil areHTCTB 1o
MOOIIPEHNIO UHBECTUINH; W HEOOXOIMMO YBEIIMYUTH YHCIIO CTPaH, SBISIOMINXCS
OceHeduIIapaMu IPOTPaMMBbI IO IMTOATOTOBKE ""CHHUX KHHT' , TOCBSIIIEHHBIX TTOOIIPEHUIO
WHBECTHUIIUI, B COTPYAHUYECTBE C SMOHCKUM OaHKOM MEXKIYHAPOJHOTO COTPYIHHUYECTBA.
IOHKTA/I u apyrue naptaepsl HPC noykHBI 1 BIpeib 0OKa3bIBaTh OMOILb, HEOOXOJUMYIO JUIS
ocyiecTBieHus Jlexkiapamuu TeicsiueneTus U Tpetber [Iporpammel nericteuii B uatepecax HPC.

30. TIIpexncraButens ABCTpPHH, BhICTyMast OT uMeHH EBpomneiickoro cor3a (EC) n
NPHUCOETUHAIONIMXCH K HeMy cTpaH - boarapuu u Pymbinum, - noguepknyna, yto FOHKTA /]
KaK KOOpAMHAIMOHHOMY LIeHTpY B cucteme Opranuzamun O0bpequHeHHbIx Haruit mo
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PacCMOTPEHHIO BOIIPOCOB MHBECTHUIIMI U TEXHOJIOTHH CJIEIYeT U BIIPEAb BHOCUTH BKIIAJ B
yIydllIeHUEe TTOHUMaHUS CIIOKHBIX B3aMMOCBSI3€i MEKy Bonpocamu riobanuzanuu. B Joxknade
0 muposwvix uneecmuyusx sa 2005 cooa conepkutces neHHas HHGOPMAITUS U aHAIW3 HbIHEIITHEH
CUTYallMH C 3a0CTPEHHEM BHHUMAaHHMsSI Ha BOMPOCAX WHTEPHAIMOHAIN3AIINN UCCIIEIOBAaHUN U
pa3paboOTOK M pacCMaTpUBAIOTCA €€ MOCIEICTBUS JUIsl IPUHUMAIOIIMX CTPaH U CTpaH
0a3upoBaHus, a TAKKe HEOOXOAUMOCTb PUHATHS HAIJISKAIIUX MEP Ha YPOBHE MOJIUTUKH.
Oparop ocBeTHIIa KIIOYEBBIE ACHIEKTHI TOTO, YTO MOKHO OXapaKTEpU30BaTh KaKk
"OaronpusATHBIN NHBECTULIMOHHBIN KIUMAT ', U OTMETHJIA, YTO MOHTEppeNCKHil KOHCEHCYC
BO3JIaraeT Ha MEXAYHapOHOE COOOIIECTBO 0053aHHOCTh OKa3bIBAaTh MOJEPKKY CTpaHaM-
napTHEpaM B UX YCHIHSIX 110 CO3JaHuI0 "OyiaronpusTHeIX ycinoBuil' . B atoii cesizu FOHKTA/]
JIOJI’KHA UTPATh COOTBETCTBYIOILYIO POJIb HAPAAY C APYTUMHU OpraHU3aLUSAMHU.

31. Oparop ocBetnia HOBYIO ctpareruio EC B oTHomeHnn AQpukH, IpeaycMaTpUBarOIIyO
co3manue aenoBoro Gpopyma EC-Adpuka ¢ 3a0cTpeHreM BHUMaHUS Ha ahpPUKAHCKUX CTpaHax K
tory oT Caxapsl, KOTOPbIH TO3BOJIUT OOBEANHUTD IPEITPUHUMATEEH U FOCY1apCTBEHHBIX U
JacTHBIX MHBEeCTOPOB EBpomsl 1 Adpuku. BaxkHo obecniednTs, YTOOBI aCTIEKTHI Pa3BUTHS
HAIIJIU JI0JDKHOE OTPayKEHUE B MEKIYHAPOJHOM MHBECTUIIMOHHOM IIPaBE U YTOObI
MEX1yHapOAHbIE MHBECTUIIMOHHBIE COTIIAILIEHUS TO3BOJISUIN cTpaHaMm npusiekars [IMN n
u3BieKaTh U3 HUX Boiroy. EC Bbicoko orenuBaet pabory FOHKTA/I o Bompocy o BkJazae
KOpIOpAaLMii, IPU3BaHHYIO IIOMOYb CTpaHaM-IIapTHEpaM B UX yCHINAX 10 npusieueHuto 11U n
WX HUCIIOJIb30BaHMIO B cBOoMX HHTepecax. Opatop npemioxmia FOHKTA/]L crate hopymom st
KOHCTPYKTMBHOT'O 1Majiora Me1y IPaBUTEIbCTBAMH, I€JIOBBIMU KPyraMu U IpyTrUMH
Y4aCTHUKaMH TPOIlecca Pa3BUTHS B LEJISX MPOBEIEHHU 0030pa HaWTydIIeld IpakTUKA U
o0ecrieyeHns ee MPUMEHEHHS B Pa3IMYHbIX MaciTabax, HOJyYeHUs OT Hee JOITOBPEMEHHBIX
pe3yNIbTaToB U €€ pacnpocTpaHeHus. B 3axiroueHue opaTop 3asBuia o ToM, 4to EC BeIcOKO
OlLIEHUBAeET paboTy MeXINpaBUTEIbCTBEHHON pab0odeil TPYIITBI SKCIEPTOB MO MEXKTyHAPOAHBIM
CTaHJapTaM y4eTa U OTYETHOCTH.

32. TIIpencraButens Poccuiickoii Denepanuu 3asiBUI, 9TO J[0KIA0 0 MUPOBLIX UHBECUYUAX
UMeeT Ba)KHOE 3HAYCHHUE /IS TTOTyUeHHs CTpaHaMU OOHOBJICHHOW MH(POPMALIUU O TeHICHIIUSAX B
obnactu [IMN. On BeIpa3un Hagex 1y Ha TO, uTo cTrpaHam ConpyxectBa HezaBucumsbix
T'ocynapcts (CHI') Oyaer yaensathes 10JKHOE BHUMAHUE B OYAYIIHMX BBIMTYCKaxX qokianaa. Uto
KacaeTcs JI0JITOBBIX Mpo0JIeM pa3BuBaroLuxcs crpad, To crpanbl CHI' Hapsay co ctpanamu
"00JbI1I0M BOCEMEPKH' pabOTaOT HAJl HAXOXKIEHUEM ITyTel 11 00JIerYeHHs JOITOBOrO
OpeMeHHU pa3BUBAIOIIMXCS CTpaH. BhICTymaromuii OTMETHII TaKKe [IEHHOE 3HaUeHHE 0a3bl
nanubix FOHKTAJ] mo MUC.

33. IlpencraBurens Tamsianaa 3asBui, 4YTO B €T0 CTPAHE OCYIIECTBIISIETCS MPOrpamMma 1o
nootupenuto BeiBo3a [I1MU, B orHomenuu koropoit KOHKTA]] moxkeT oka3ath
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COOTBETCTBYIOIIYIO MoMoIb. OH moaaepkal peKOMEHIAIIMN COBEITaHMUS IKCIIEPTOB 110
cratuctuke [ u moarBepauia HEOOXOIMMOCTh YKPETUICHHS TTOTCHIIMANIA B TAHHON 00J1acTH.
BricTynaroniuii Tak:ke OTMETHI IIeHHOe 3HaueHue 0a3nl qanHbix FOHKTAJ] mo
MEXIyHApOAHBIM HHBECTHITMOHHBIM COTJIAIIEHUSM JIS T€X, KTO 3aHUMAaeTCs pa3paboTKon

MOJIMTUKHU B pa3BUBAIOIINXCA CTpaHax.

34. TIIpencrasutens [lepy oTmeTmia, uto, HecMoTps Ha yBenmuenue 11U B Jlatuuckoit
AMepuKe, OHU HalpaBJIsIOTCA B OCHOBHOM B CEKTOPBI IPUPOIHBIX pecypcoB. Kpome Toro, XoTs
UCCIIEIOBAaHMS U pa3pabOTKH XapaKTEePU3YIOTCs Bce OObIIeH HHTepHAIIMOHATU3AIMeH, JaHHOe
SBJICHUE 3aTPAaruBaeT JUIIb HEOOJIBIIYIO IPYIIY pa3BUBarOIINXCs cTpaH. [lomols co CTOPOHBI
FOHKTA/I mora 061 OXBaThIBaTh MPOBEACHUE aHAIM3A IO BOIPOCAM Nepeadl TEXHOIOTUI
nocpeactsoM 1IN u nanpHeiiee pa3Butie ee pabOTHI IO IPOBEAECHUIO 0030pOB HAyYHO-
TEXHUUYECKON ¥ MHHOBAIlMOHHOM MOJIUTUKHU. B cBomx nporpammax pabotsl Komuccnu cnenyer
obecrnieunTh 0oJiee TECHYIO YBSI3KY C pabOTOMH M0 MpobdIeMaTHKE HAYKH, TEXHOJIOTHH U
WHHOBAIIMOHHOH JeaTenbHoCcTH. OpaTop MOAUYepKHYyIIa HEOOX0IUMOCTh YKPETUICHHS
nocneaytoueil paborsl OHKTA/I o BeINONIHEHNIO peKOMEHAAlNUNH 0030pOB HHBECTULIMOHHON
nonutuku. FOHKTAJI cnenyeT Taxke coCpeJOTOUUTh BHUMaHUE Ha Mpo0ieMe yBEITHUUEHUs
YKClla CIOPOB MHBECTOP-TOCYIAPCTBO, BO3HUKAIOIINX B CBSI3U C MHBECTULIMOHHBIMU
JIOTOBOPAMH.

35. IlpencraBurens UHaUM 3asBUI, YTO MUPOBBIE JeMOTparuecKue TEHACHIIMU BIUSIOT Ha
W3MEHEHUS B MUPOBOUM 3KOHOMUKE. VIHBECTHIIMM BO BCE OOJIBINICH Mepe OPUSHTHPYIOTCS HA
IIPOU3BOJCTBO B PAiOHAX C HU3KUMU U3JEpKKaMU. B cBs3u ¢ yBennueHuem BoiBo3a 11U u3
Pa3BUBAIOIIMXCS CTPAH BBICTYIAIOLINHI IIPUBEI HEKOTOPBIE IPUMEPBl HHAUWCKUX POTPaMM B
aToM obOnactu. B MHanm ocymiecTBIseTcs JaibHENIas Tuoepanu3aliys ee pexxuma B cdepe
MHBECTHUIUI Oaroapsi MPUHATHIO HAITMOHABHBIX MEP U 3aKITFOYEHUIO MEKIYHAPOIHBIX

COTJIAIlEHU.

36. [IIpencraButens KyObl OTMETHII, YTO CTPAHBI MO-TIPEKHEMY HYKIAIOTCS B HA/IJICKAIIEM
MIPOCTPAHCTBE JIJI1 MAaHEBPA B MOJIMTUKE B LEJSAX IPUHATHS PELIEHUNA O TOM, Kakue Buasl [IMU
OHU CUUTAIOT KEJIATEIbHBIMU WJIK HEKEJIATEIIbHBIMU. B CBSI3M ¢ MEXKIyHAPOAHBIMU
WHBECTUIIMOHHBIMU COTJIAIIICHUSIMU Ba)KHEMIIIee 3HAaU€HHE UMEET BOIPOC O OanaHce MpaB u
00s13aTeILCTB MHBECTOPOB M MPUHUMAIOIIUX CTPaH, U B JAHHOM OTHOIIIEHUH TpeOyeTcs
MIPOBEICHUE JIOMOJIHUTENIbHBIX HcclieoBaHUu. OHU JOKHBI OXBAThIBaTh BOIIPOC O
MMO3UTUBHOM BKJIaJIe Kopropanuil. JKeraTeabHO TakKe MPOBECTU UCCIIEIOBAHUSA 110 BOIPOCY O
y4aCTHHU pa3BUBAIOIIMXCS CTpaH B BoiBo3e [TM.
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Inasa |1l

BONPOCHI TOJIUTUKH, KACAIOIUECS UHBECTUIINHN U PA3BUTHUSA
(ITyHKT 3 MOBECTKH JHS)

37. Jlng paccMOTpeHHUs JAHHOTO MTyHKTa OBECTKH JHs Komuccun Oblia mpencTaBieHa
CIIEyIOIas JOKYMEHTAIUS:

"[loknao o muposwix unsecmuyusx, 2005 200: Tpancnayuonanvhvie Kopnopayuu u
unmepnayuonanuzayus HUOKP" (UNCTAD/WIR/2005 u 0630p);

" JlokJiaJ coBeLIaHMs 3KCIEPTOB M0 NO3UTUBHOMY BKJIaJy KOPIIOPALUii B COLIUAIBHO-
HKOHOMUYECKOE Pa3BUTHE NPUHUMAIOIINX PAa3BUBAIOIIMXCS CTPaH"
(TD/B/COM.2/EM.17/3);

" JlokJ1a coBemaHus 3KCIEPTOB MO YKpeIICHHo oTeHIana B oonactu [TMU: coop

JTAHHBIX ¥ (GOpPMYITHpPOBAHUE MOJUTHKHU B Pa3BUBAIOIINXCS CTpaHaX "
(TD/B/COM.2/EM.18/3).

Pe3rome Ilpeacenarens

38. BrIHOCS Ha paccMOTpEHHE MYHKT 3 MOBECTKU AHA " BOMPOCH MOJIUTHUKH, KaCAFOIIIUECS
MHBECTUINI U pa3BUTHUS , PYKOBOAMUTEIb CEKTOPA MO aHAIN3Y NHBECTUIIMOHHBIX BOIIPOCOB
OTJ/IeJIa UHBECTHIINH, TEXHOJIOTUH U pa3BuTHs npennpunuMatenbctsa (OUTIT) ocBetmna
nocJeIHIe TeHICHINH, XapaKTepu3yromue riobdansabie motoku [11MH, a iMEHHO CyliecTBEHHOE
YBEJIMYEHUE MUPOBOTO 00bEMa ITHX IIOTOKOB, UTO B CBOIO OUEPE/Ib HAIIIO OTPAKEHUE B
cymecTBeHHOM nputoke [IMU B pa3BuUTHIE CTpaHbI U COXPAHEHUN HA BEICOKOM YPOBHE UX
IIPUTOKA B pa3BUBaroluecs crpadbl. OHa OTMETHIIA, UTO B IOCJIETHEM CIydyae U3MEHEHUS HOCAT
KAaK KOJIMYECTBEHHBIH, TaK U KAYECTBEHHBIN XapakTep. Tak, IpOU30IIIN CyIIECTBEHHbIE
U3MCHEHHsI B OPraHU3aIlNH JCATeIbHOCTH TpaHCHAMOHANBHBIX Kopriopauuit (THK), uro
MIPUBEJIO K IIEpPEOpUEHTAIIMH TTI00aIbHBIX TOTOKOB [T Ha cexTop yciyr u 3aTpOHYIIO
pa3MelleHNe 1ake HAYKOEMKHUX BUJIOB AEATEIbHOCTH. [IpuMepoM MOXKET CIIyKUTh PacCIIMpPEHHE
MU B uccnenoBanus u pazpadorku (HUOKP) B pazBuBaromuxcs ctpaHax, 4To CTajo TeMOH
BBITYCKa JJoknada o muposgwvix ungecmuyusix 3a 2005 200. Jlokman cCBUAETETLCTBYET 00
yckopeHuu nporuecca narepnanuonanuzanuu HUOKP B mocneanue rojst u ero
pacIpoOCTpaHEHHUH B Pa3BUBAIOLIMXCS CTPAaHAaX. B HEM Takyke aHAIM3UPYIOTCS MPUYUHBI
JTAHHOT O SIBJICHHUSI, & TAK)KE €r0 BIMSAHUE HA MPOLECC PA3BUTHSL U ITOCIEACTBUSA ISl IOJTUTUKH.

B suBape 2006 rona B Cantbsaro 6su1a mpoBeseHa coBmectHast KoH(peperuns FOHKTA/L u
OKJIAK B nemnsx noBblmeHust HHHOPMUPOBAHHOCTU JUPEKTHBHBIX OPTaHOB B PETHOHE
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Jlatunckort AMepuku 1 Kapubckoro 6acceitHa OTHOCHTEIBHO MOCIASAHUX TeHSHIINH, a TaKKe
00CYXICHUS PA3TUIHBIX CTPATETHYCCKUX TOIX0/I0B, C TEM YTOOBI C/IeJaTh JAaHHBIA PETHOH
OoJiee mpuBJIEKaTeIbHBIM i1 pa3Menienus, ocymectBisseMbix HUOKP THK. Cekperapuar
HaMepeBaeTCs OPraHU30BaTh AHAJOTHYHBIC MEPOTIPUATHS U B APYTHX PETHOHAX JJIS
pacipoCcTpaHeHUs CPeU T€X, KTO 3aHUMAETCs pa3paOOTKON MOJIMTUKH, HHPOpMAITHH 00
aHaJIM3€ U BBIBOJAX, COACPKAIINXCS B J[oKIa0e 0 MUPOBBIX UHBECTNUYUSX .

39. Oparop oTMeTHIIa TAKXKE eIle JIBE BaXKHBIE TCHICHIIIH, OTMEUYEHHBIE B IIOCIIEAHEE BPEMS B
obnactu [IMN: pacmmpenne Boio3a [1MM 3 passuBatonuxcs crpas u ysenndenue [IMU B
CEKTOpe NPUPOJHBIX pecypcoB. C TOUKHU 3peHHs Mpoliecca pa3BUTUS BaKHOE 3HAUYCHUE UMEET
noHnMaHue (HakTopos, onpenensaonux BeiBo3 [TNU n3 pazBuBaromumxcs CTpaH, U U3y4eHHE UX
BO3MO>KHOT'O BJIMSIHUS Ha CTPAaHbI 0a3MpOBaHUS M IPUHUMAIOIINE CTPaHbl, a TAK)KE UX BKJIAJa B
corpyaandectBo IOr-lOr. Ona oTmeTunia, 4To TaHHBIN MPOLIECC CBSI3aH KaK ¢ BOZMOXHOCTSIMH,
TaK U C pUCKAMH U IO3TOMY HEOOXOAMMO MPUHITHE HAAJIEKAIUX MEP TOJTUTHKH, U
NOTYEPKHYIA, YTO HaXOXKJIeHHE OalaHca MEX/Ty 3aTpaTaMH U BBITOJIaMH SBIISICTCS BaXKHOM
3a/a4ei U1l TeX, KTO 3aHUMAeTCs pa3padO0TKON MOJUTHKU B Pa3BUBAIOLINXCS CTPaHAX
OasupoBaHud. JlaHHOE SIBIIEHUE MOXET UMETh 00JIee IIMPOKHE MOCIEICTBUS IS
MEXKIyHapoAHbIX oTHOWEHU. YUTo kacaercs [IMU B cekTopax MpUpOIHBIX pECYpPCOB, TO PE3KOE
TIOBBIIIIEHHUE [I€H Ha HEPTH U CHIPHEBBIE TOBAPHI B TIOCIETHIE T'OJIbI OKA3aJI0 BIMSHUE HA
cTpykTypy mupoBsix [IMN. B 3akntoueHne opaTop OTMETHUIIA, YTO B CBA3U C STUMH
TEHJCHIUSIMH BO3HUKAET PsiJl BAKHBIX TPUHLUIIMAIBHBIX BOIIPOCOB U MPOOJIEM,

3aCIIy’)KUBAKOIINX, BO3SMOXXHO, IPUCTAJIBHOT'O BHUMAaHUA Komuccun.

40. Tlpencenarenb COBELIAHHS SKCIEPTOB IO MO3UTHBHOMY BKJIaly KOPIIOpPALUii B COIIMATBHO-
HKOHOMMUYECKOE PA3BUTHE IPUHUMAIOIIUX PA3BUBAIOIIUXCA CTPaH, KOTOPOE COCTOSIIOCH

31 okTs0ps - 2 Hos1Opst 2005 To/1a, OTMETHI IIUPOKHUI U KOHCTPYKTHUBHBIN XapaKTep TUCKYCCUI
Ha coBemmanuu. [IpeHust ObUIH MOCBSIIICHBI CIICAYIOIUM OCHOBHBIM BOIIPOCAaM: a) Ba)KHOCTb
BBIPAOOTKH 00IIIeH TEPMUHOJIOTHH ISl OTIPEJICIIEHUS] KOHTYPOB U3y4aeMOil TEMBI;

b) HE0OXOAMMOCTH YBSI3KH MO3UTUBHOTO BKJIA/Ia KOPIOPAIMIA C HAIIMOHAIBLHBIMH CTPATETHSIMHU
Pa3BUTHS U POJIb MAPTHEPCTBA MEXKY FOCYAAPCTBEHHBIM U YaCTHBIM CEKTOPaMH;

C) BO3MOYKHOCTh IPUMEHEHHS HAWIY4lIeH MPaKTHKK B Pa3IMYHBIX MacIITadax, moJy4eHus OT
Hee JI0JITOBPEMEHHBIX PE3YyJIbTaTOB U €€ PAaCIpPOCTPAaHEHUs, a TAK)KE POJIb CBSI3aHHBIX C 3TUM
HAIMOHAILHBIX U MEXKIYHAPOIHBIX YCHIUH; ¥ 0) HEOOXOJMMOCTh MPHHSATHS KOMILJICKCHOU
cTpaTeruu, odecreunBaromeil 6aJanc MexIay J00pOBOIBHBIMH U PEriIaMeHTUPYIOIIUMHU
noaxogamu. Ilo muenuto skcneproB, FOHKTA/L cienyet 3aHATBHCS ClEAYIOMUMU
HaIpaBJICHUSMH PA0OTHI: &) CIYXHTh (OPYMOM JJIsi KOHCTPYKTUBHOTO JTHATIOTa MEXKIY
IIPABUTEIBCTBAMHU, JIEJIOBBIMU KPYraMH U APYTHMH YyYaCTHUKAMU IIpoLecca pa3BUTHS;

b) mpoBecTr 0030p HaMITydIIEH TPAKTUKH KOPIOPATUBHOTO CEKTOPA U HAI[MOHAJIBHBIX MEP

TIOJIUTHKH U OICHKY UX d(P(PEKTUBHOCTH U BIUSIHUS, C) OKa3bIBAaTh IIOMOIIb CTPAHAM B
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pEIICHHU BOTIPOCOB, KACAIOIINXCS YBA3KH BKJIA/Ia KOPIOPATHBHOTO CEKTOPA C MOTPEOHOCTSIMU B
00nacTH pa3BUTHS, U B ITON CBS3U COJCHCTBOBATH MOBBIIICHHIO YPOBHS HHPOPMHPOBAHHOCTH B
pa3BUBAOLIUXCS cTpaHax; W d) MPOIOKHUTH paboOTy MO TEMATHUKE KOPIIOPATUBHOTO
yIpaBJeHHs] B paMKax MeKIpaBUTEIbCTBEHHOI paboueil IpyIIibl SKCIEPTOB MO
MEKTYHAPOIHBIM CTaHAapTam ydera u ordyetHocTH (MCYO).

41. IlpencraBurtens CoenuHeHHbIX llITaTOB AMEpHKu npeacTaBuiia 0K O COBEILIAHUU
HKCIEPTOB MO YKPEIUIeHUIo noTeHmana B oomactu [IMU: cOop naHHBIX U GOpMYITHPOBAHNE
MOJIMTHUKH B Pa3BUBAIOIIMXCS CTpaHax, KoTopoe cocTosiiock 12-14 nekabps 2005 rona, ot
umenu [Ipencenarens copemanus. B xoxe coBenanus ObUIA U3y4EHBI POOIEMBI, C KOTOPBIMHU
CTaJKHBAIOTCS Pa3BUBAIOIIMECS CTPAHbI, B YaCTHOCTH HauMeHee pa3Buthie ctpansl (HPC), B
IPEJICTaBICHUH JUPEKTUBHBIM OPraHaM CBOEBPEMEHHBIX U TOUHBIX JAaHHbIX o0 [IMU n
nesitenbHOCTH THK, ¢ TeM 4TOOBI OHM MOTJIM IPHHUMATH 0OOCHOBAaHHBIE PEIICHUS U
pa3pabarbIBaTh HAUIEKAIIYIO OIUTUKY. Kpome Toro, yyacTHUKH COBEIIAHUS PACCMOTPENH
BOIIPOCHI, KacaroIuecs: o0mux acrekToB ganHbix o [IMU, MmeTooB cOopa v MX IPUMEHUMOCTH
B KOHTEKCTE PAa3BUBAIOLIUXCS CTPAH, & TAK)KE BAXKHOCTHU AaHHBIX O nedarenbHocTd THK ¢ Touku
3peHus JOIOJIHEHUS JaHHBIX Iu1aTexkHoro Oananca o [IMM. DxcnepTsl HoI4epKHYIH
HE00X0IUMOCTh 00ecriedeHns cOopa T0CTOBEPHBIX, TOUHBIX, CBOEBPEMEHHBIX U COIMOCTAaBUMBIX
craructuiyeckux nanHeix o [IMM u nestensHoctn THK, npusHaB BMecTe ¢ T€EM, 4TO BO MHOTHUX
pa3BuBamIIMXCcs cTpaHax, B ocooenHoct HPC, cucteMbl cOopa TaHHBIX U OTYETHOCTH HE
MO3BOJIAIOT JUPEKTUBHBIM OpraHaM MOJIYYUTh TAKUE CTATUCTUYECKUE JAHHbBIE. DKCIEPTHI
MPHIIUTA K BBIBOAY O HEOOXOIUMOCTH U3YYCHHSI BOIIPOCa O TOM, 9TO MokeT caenath FOHKTA
JUISL yIIy4IIE€HUs TaKOTO MOJI0KEHMS, B TOM YHUCJIE C IIOMOLIBI0 MEKIYHAPOIHOTO U
PErHOHAIBHOIO COTPYAHUYECTBA. B 3akirodeHue opaTop 3asBUiIa O TOM, YTO IIPOBEICHHBIE B
XO0/JI€ COBEILIaHUs OOCTOATEIbHBIE U JIOJOTBOPHBIE JUCKYCCUU MTPOJEMOHCTPUPOBAIH
3HAYMUTENILHYIO 3aMHTEPECOBAHHOCTD KaK Pa3BUTHIX, TaK U PA3BUBAIOLINXCS CTPAH B YIy4LICHUU
KonuuecTBeHHOU onieHku [1MU u o uroram quckyccuii ObII MPUHSAT Psii PEKOMEH AL,
coJiepKaluxcs B JOKJIaJe 0 paboTe COBEIaHus.

42. KoMMeHTHpys COBELIaHHE YKCIIEPTOB MO YKPEIUICHUIO noTeHmana B oonactu [TNU, psin
Jiesieraluil MoATBEpAUIIA BaXKHOCTb ATON TEMBI JJIs pa3BuBatoluxcs crpad. CoBenianue
HKCIEPTOB MO3BOJIHIIO MPOBECTH APPEKTUBHBIN OOMEH MHEHUSIMHU MEXIY dKCIIEpTaMH, U
JIeJIeraThl Tau BBICOKYIO omieHKy pabote FOHKTA/I B nanHOM 007acTH, TOTYEPKHYB BaKHOE
3HAUEHUE JaTbHEHIIeH TEXHHISCKOU MTOMOIIH 110 YKPETUJICHHIO TIOTEHITaNa B 3Toi cdepe. OHM
BBIpa3WJIN HaIekKAy Ha TO, uTo KoMmuccus yienur BcecTopoHHEE BHUMAHUE PEKOMEHIAllUsAM
COBEILIAHUs IKCIEPTOB B LENAX COAEHCTBUSA X peanu3aunu. OIuH aenerat ocodo yrnoMsHyl
nyHKTH 41 u 42 noknana o pabore coBemanus. Jpyroi aenseraTr OTMETHII COBMECTHBIE
cemuHapsl, opranuzoBanubie FOHKTA/JL 1 DxoHoMUYeCKO# U COIMATbEHON KOMUCCHUEH IS
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Bamaanoit Asun (DCK3A) ams oka3aHus TOMOIIK CTPaHaM 3TOTO PETHOHA B YKPETUICHHH
yCuIIHi o c6opy u 00paboTke craructruueckux ganubix o [TMU n nestensroctrn THK.

43. OpnuH U3 eneraToB NPU3HAI IEHHOCTh COBELIaHUs HKCIEPTOB MO YKPEIUICHUIO
noreHuuana B oonactu [IMM. On ormetun padoty Opranuzanny 53KOHOMUYECKOTO
corpyaundectsa u pazsutus (OOCP) B aroit obmactu u npemioxuia FOHKTAJI pa3suBaTh
coTpyAHHUYecTBO. Jpyroi jenerat mpoCHI MPeACTaBUTh TOTIOIHUTENBbHYIO0 HH(POPMAIIHIO O
pomu FOHKTAJ] B o6mactu cratuctuku [TMM; BO3MOXKHBIX ITYTSIX OKa3aHUSI TTOMOIIIH
IOHKTA/I pa3zBuBaromuMcs CTpaHaM; BIMSHUM paOOThI CEKpeTapuaTa; U B3aUMOCBSI35IX
Mexy padoroii B obnactu craructuku [IMW u npyroii ctatuctuueckoil paboToil cekperapuara.

44, KOoMMEHTHUpPYs COBEIIaHHE SKCIEPTOB MO MO3UTUBHOMY BKJIaJly KOPIIOPAIMiA B COIUATBHO-
9KOHOMHYECCKOC PA3BUTHUC IIPUHUMAIOIUX CTPAH, OAWH ACJICTaT MOATBECPANUII Ba)KHOC 3HAYCHUC
paboThl cekpeTapuaTa 1Mo JJaHHOU TeMe.

45. B oTBeT Ha BBICKa3aHHbIE KOMMEHTAPUHU PYKOBOJUTH CEKTOpA 110 aHAJIU3Y
WHBECTHUIIMOHHBIX BOMpocoB 3asBmia, yTo FOHKTA]JI sBisieTcst KoopIMHAIIMOHHBIM IIEHTPOM B
cucreme OOH no paccmorpenuto Bonpocos [INU, Bkimtouas cratuctuky [IMN. VHukansHas
poss FOHKTA/] B nanHO# 0o0nactu cBA3aHa ¢ 3a0CTPEHUEM BHUMAaHUS Ha Pa3BUBAIOIINXCS
CTpaHax, U UMEHHO B 3TOM OTHOLIEHUH OHa 00JIaZjaeT YHUKAIbHBIMU BO3MOKHOCTSIMH IS
BOCIOJIHEHUS cymiecTByromux npodenos. KOHKTA]/] roroBa opraHnn3oBaTh A€SITEIBHOCTD MO
YKPEIUIEHUIO OTEHIIMAaja U IPUHSTh B HEH y4acTHE B LIETAX OKa3aHUsI COACHCTBUS
pa3BuBatoMMcs crpaHam, B yactHoct HPC, B cOope u aHaim3e CTaTUCTHYECKUX JaHHBIX O
[INU Ha ocHOBE MEXyHAPOIHBIX CTAaHAAPTOB JUIs YIIyYIIEHUS pa3paOOTKU MMOJIUTHKH,
HaIrpuMep, ¢ MOMOIIbI0 CEMUHAPOB, YUEOHBIX Pab0YMX COBEIAHUN U 0OMeHa HH(pOpMAaIIHEH.
Oparop no6aBuia, 94To 3TO TOTPEOYET BHEOIOHKETHBIX PECYPCOB U B 3TOW CBSI3U 00paTHIIaCh C
IpU3BIBOM K NoTeHnuaabHbIM goHopaM. FOHKTA/I ocyiiecTBisieT cCOTpyIHUYECTBO € APYTUMU
MEXIYHAPOAHBIMU OpTraHu3anusiMu, Takumu, kak MB® u OOCP, no Borpocam, CBsI3aHHBIM CO
cratuctukon [1MH, a Takke ¢ qpyrumMu noApasAeIeHUsIMHU CEKpETapUaTa, 3aHUMAOIIAMHUCS
CTaTHUCTUYECKON paboToii (B 001aCTH TOPTOBIH U IPYTUX 00JIACTSX), HAPUMEP, C TPYIIION 110

CTaTUCTHKCE.

46. OpmuH U3 JeNeraToB MOYepKHYI KitoueBbie moTpedHocTH HPC B TexHMUecKoi
noJiIepKke B obnactu coopa u 00padotku nanubix o [TMU u mpuzsan FOHKTA ] oka3aTh

IIOMOIIIb B 3TOM OTHOIICHUH.

47. Bo Bpems npeactasienus JJoknaoa o muposwix uneecmuyusax sa 2005 200 pykoBOIUTENb
CEKTOpa M0 aHAJIN3y UHBECTULIMOHHBIX BOIIPOCOB IIOAYEPKHYJIA BO3PACTAIOLLYIO POJIb, KOTOPYIO
urparot nHocrpannsie ¢pummansl THK B rnobansasix HUOKP. Ona otmeTnia nmoBsIeHNe
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MIPUBJICKATEILHOCTH PAa3BUBAIOIIMXCS CTpaH B kadecTBe MecT 11 pazMernienus HUOKP,
ocymectBisieMblx THK, 0 ueM cBHIeTeTLCTBYET JaHHBIE 00CIICTIOBAHUS, TPOBEACHHOTO
FOHKTA/I. D10 HaxoauT oTpaxkeHue B TOM, yTo nHTepHanroHanu3amnuss HUOKP nyrem ux
MIEPEHECEHUS B PA3BUBAIOIINECS CTPaHbl 00YCIOBJIEHA CIIOKHBIM B3aUMOICHCTBHEM psijia
(bakTopoB, BKJIOYast (aKTOPHI B CTpaHax Oa3upoBaHus (yCHIICHHE KOHKYPEHIIUH U HEXBaTKa
KB (UIIMPOBAHHOM paboyelt cuitbl), pakTopsl B MPUHUMAIOIIMX CTpaHax (paciIupeHne
PBIHKOB H ITPOU3BOJICTBEHHOM 0a3bl, YBEIIMYCHHUE MPEJIOKCHUS KBATH(DUIIMPOBAHHBIX KAJIPOB C
BBICIIIUM 00pa30BaHKUEM M 00Jiee HU3KUE U3JICPIKKH) U (PaKTOPhI Ha YPOBHE MOJUTUKA
(ynmydrieHue CHCTEM HHHOBAIIMOHHOM JESITEIbHOCTH, Ie/ICHANPABICHHBIC CTUMYJIBI,
YKpeIIeHUE CUCTEMBI OXPaHbI IPaB UHTEIUIEKTYalIbHOM COOCTBEHHOCTH U MPOIIECC
aubepaau3auy B IPUHUMAIONINX cTpaHax). OIHAKO K HACTOSIIEMY BPEMEHH JIUIIIb
OTPaHUYEHHOMY YUCITY Pa3BUBAIOIIUXCS CTpaH yaaioch npusieub [IMU, BkinaapiBaembie B
HUOKP. Oparop ocTtanoBUIaCh Ha MOCIEACTBUAX JUIsl IPOLIECCA Pa3BUTHS KaK B
MPUHUMAOIINX CTPaHaX, TaK M B CTpaHax 0a3upOBaHUS U MOJUYECPKHYIIA HEOOXOJMMOCTh
pa3pabOTKU U OCYIIECTBIECHNS UHBECTUIIMOHHONW U MHHOBAIIMOHHOM MOJIMTUKH B paMKax

MIOCJIEIOBATENBHOM CTPATETuu B 00JIACTH PA3BUTHA.

48. Bo ucnomaenue npocbObl KoMuccuu, BeickazaHHON Ha ee BockMoit ceccuu B 2004 rony,
JienieraTel OOCYIUIIM B paMKaX IMyHKTa 3 MOBECTKU JHS YEThIpE TEMATHUECKUX MUCCIICTOBAHMS,
TIOCBSIIIIEHHBIX OMBITY CTPaH B 00JIACTH CBSI3aHHBIX C TOProBiied nHBecTUIIMOHHBIX Mep (CTHUM)
U UX YCTpaHEHHS. DTH UCCIIEOBaHM OBLIH MPEICTABICHBI B paMKaX I'PYIIIOBOTO 0OCYXICHUS
¥ KacaJuch NBYX pa3BuBaronuxcs crpa (Mekcuku u OUIUNINH), KOTOPBIC y)KE OTMEHHIIH
cor CTHUM mocite Toro, Kak st HUX ObUT MPOJIJICH MePBOHAYAIBHBIN TIEPEXO0THBINA TIEPUOI,
npenycmorpensbiil B Cornamenuun BTO no CTUM; u n1Byx cTpaH, HaXOJSIIUXCS B IIpOLECcCe
npucoenuuenus: K BTO (BeetHama u Dduonun). B 6onpmmacTBe ciiydyaeBs CTUM, takue, kak
TpeOOBaHUS B OTHOILIEHUH J0JsI MECTHOTO KOMIIOHEHTA U cOaJlaHCUPOBaHHOCTH TOPTOBIIH,
IPUMEHSUIUCH B CEKTOpax I10 MPOU3BOICTBY aBTOMOOMJIEH M YacTeW K HUM, MUIIEBBIX
IPOJYKTOB M HAIMUTKOB. B Xoze auckyccuu ObU10 0TMeueHo yMmeHblnenue yucina CTUM B
pe3yibTaTe IPUHSITHS MEXTyHApOIHBIX 00s13aTenbeTB (B pamkax BTO, a Takxke B pa3iIMyHbBIX
JIBYCTOPOHHUX M PETHOHAJIBHBIX COTJIANICHUSX) U BO3POCIICH KOHKYPEHIIMHU 32 MPUBJICUYCHUE
[nn.

49. BpUIO 0OTMEYEHO, YTO TPeOOBAHUS B OTHOLICHUH TIPOU3BOJICTBEHHOM JESATETLHOCTH 10
CBOEMY XapaKTepy ONpeAeSIOTCS OTPACIeBON CIEIM(PHUKON, U TIOITOMY TPYAHO JIENaTh KaKue-
6o o6o0menus. Hampumep, B cmydyae Mekcuku TpeOoBaHUS 0 COATaHCHPOBAHHOCTH
toproeiu ooy THK k ToMy, 9TOOBI HCTIONTE30BATh ATY CTPAHy B KQ4€CTBE IKCITOPTHOM
1aTopMBbl, TOTJa KaK TpeOOBaHUS B OTHOIIECHHUH JOJIM MECTHOTO KOMIIOHEHTA HE ObLITH

s dexTuBHBIME. Bo BreTHame aHanornyHbie Mephl OKa3aauch 0osee d3pGEeKTHUBHBIMU B
MOOUIPEHNH 3aKYIIOK KOMIUIEKTYIOUINX U3/I€JMH Y MECTHBIX ITOCTABILUKOB B CEKTOPE IO
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MIPOU3BOJICTBY MOTOIIMKIIOB, Y€M B MPOU3BOACTBE aBTOMOOuUeil. B cinyyae Dduonuu
00€CTIOKOCHHOCTD 110 TTOBOTy Bo3MOkHOM oTMeHbl CTUM B pesynbTaTte npucoeauuenust Kk BTO
CBsI3aHAa B OCHOBHOM C OIPaHUYEHHUSIMH B OTHOIIEHUH SKCIIOPTa HEOOPaOOTaHHBIX HIKYD.

50. MHeHUs J1eNeraToB, a TakKe MPUTIIAIIEHHBIX SKCIIEPTOB Pa30LUIUCH 110 TIOBOY 3HAYECHUS
TpeOOBaHUI B OTHOILIIEHWU MTPOU3BOACTBEHHOM AesTesnbHOCTU U BiusiHus Cornamenust BTO no
CTHUM. Ilo MHEHMIO HEKOTOPBIX y4acTHUKOB Auckyccun, CTUM sBistoTcs ycTapeBIIUM
MHCTPYMEHTOM IOJIMTUKH, HAIPABICHHBIM HAa CTUMYJIMPOBaHKME HHAyCTpHanu3auuu. OHU
3asBHJIH, YTO, XOTSI HEKOTOPBIE TPEOOBaHMS B OTHOILICHHH MTPOU3BOICTBEHHOH /1A TEILHOCTH
OKa3aJIMCh MOJIE3HBIMU B PaMKaX ITOJIMTUKU UHIYCTPUATIU3ALMHA HA OCHOBE 3aMEIECHUs
MMIIOpPTA, TAKKE MEPHI CII0KHO IPUMEHSTh B COBPEMEHHOM I100aNu3UpyroIIeiicss SKOHOMUKE.
[To MHEHMIO IPYTHX, UMEIOIIKECs TaHHBIE 00 ((HEKTUBHOCTH STUX MEP HE MO3BOJISIOT CIIENIATh
OKOHYATEeIbHBIX BBIBOJIOB, U, B yacTHOCTH, HPC moimkHBI 0051a1aTh Ha UIeKAIIUMHI THOKHUMHA
BO3MOXKHOCTSIMU JIJIS1 UX IPUMEHEHHUS. XOTS BPsJ JIU YTO-TUO0 MOYKHO CJIENaTh C MPOLECCOM
ry100anu3anuy, s HaajaeKale ajantanuy K HeMy BaXKHOE 3HaU€HHE UMEET TIATEIbHOe
olpeziesieHue MOCIe10BaTEIbHOCTH Mep Jinbepanu3anuu. HekoTopele neneraTsl
NPUBETCTBOBANN pelieHue, npunsatoe Ha Kongpepennuu munuctpoB BTO B ['onkonre (KuTait),
o npexnoctaBieHnd HPC Bo3MOXkHOCTH BpEMEHHO COXPAHUTD CYLIECTBYIOIINE MEPHI,
npecTaBIsIomue co0oit 0TX0a oT ux 00s3aTenseTB B pamkax Cornamenus no CTUM. B sroii
CBSI3U OJIHA JIeJIeralusl BhICKazasia MHeHue 0 ToM, yTo Ha HPC, yxe sBnstonuecs: wienamu BTO,
u Ha HPC, npoBoasiue B HacTosIIIee BpEMsI IEPETOBOPHI O CBOEM IPUCOETIUHEHUH, TOJIKEH
pacIpoCTpaHATHCS OJJMHAKOBBINA PEXUM, Kacaromuiics ucnoib3oBanuss CTUM.

51. HekoTopsle PKCIEPTHI NOJUEPKHYIN HEOOXOIUMOCTb U3YUEHUSI IPYTUX MEp MOIUTHUKH,
nomumo CTHM, npu3BaHHbIX yBEIMUUTh NO3UTHBHYIO oTavy ot [IMU. Ilpu pazpabotke
COOTBETCTBYIOIIEH OJUTUKU CTPaHaM CIIEyET YUUThIBaTh U3MEHEHUS B KOPIIOPATUBHBIX
ctparerusix THK. Oco6o Obl1a oTMedYeHa HEOOXOJUMOCTh YKPETIIICHUS! HAIIMOHAIBHOTO
NOTEHIIMaja MyTeM OKa3aHHs MOAAEPKKU MECTHBIM KOMITAHUSM B UX YCHIIMSIX IO
MOJICpPHU3AIIUH CBOCH JeSITETLHOCTH, 00YYSHHIO U HaJTA)KUBAHUIO B3aUMOJICHCTBUS C
¢dumanaMu HHOCTPAHHBIX KOPIIOPAITHIA.

a) BsammopneiictBue ¢ BAAIIU
(ITyskT 3 a) moBEeCTKM JTHS)

Yro cyJuT HaM 3aBTpa. YCW/IeHHe KOHKYpeHuuu! YBejudeHue BbIroa?
52. TIlpoBeneHHOE Ha BBICOKOM YPOBHE COBMECTHOE 3acenaHne BeemupHoii accormanum

areHTCcTB 10 nootnpenuto naBectuimii (BAAIIN) u Komuccun FOHKTA/] o nHBeCTUIIHSIM,
TEXHOJIOTUU U CMEKHBIM (PHHAHCOBBIM BOITPOCaM OBIJIO TIOCBAIICHO U3YYEHUIO TPOOIEM U
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MOTEHIIUAIBHBIX BBITOJ TJI00AIHU3AIMH PRIHKOB, Bce 00s1ee OCTPOil MEKIyHAPOTHOM
KOHKYPEHIIMU Ha YPOBHE KOMIIAHUH U CTpaH U €€ MOCIeICTBUHN AJI1 MHBECTUIIMOHHOM MOTUTHUKH
Y TIOOIIPEHUS MHBECTUIIMNA. 3HAYUTENIbHOE BHUMAaHUE B XOJI€ IUCKYCCHI ObLIO YAeneHO
pPaCUIMPEHUIO YYaCTHUs pa3BUBAIOIIMXCS CTpaH B Toprosiie u BeiBo3e [IMN. ['enepanbHbiit
cexkpetapb FOHKTA/I ormerni, yTo B MUPOBOI TOProsie yBenuuuBaeTcs aois crpad fOra u
YTO MPOYKIHMS 00padaThIBAIOIIEH MPOMBIIIJICHHOCTH M YCIIYTH COCTABISIOT BaKHBIA CETMEHT
JTaHHOW TOpProBiu. B cBoeM 0TBeTe Ha BONPOC OJHOIO U3 JEJIEraToB O TOM, KAaKUM 00pa3oM
Oonee Oemnble cTpaHbl AQpukH MOTYT TOOUTECS OOJIee 3HAUUTEIBHBIX YCIIEXOB B IPUBIICUCHUH
[INH, I'enepanbHblii cEKpeTapph NOAUYEPKHYII, YTO, IOMUMO JAIBHEUIIETO YIy4lIeHUs
MHBECTUIIMOHHOTO KIIMMAaTa, BAYKHOE 3HAUEHUE UMEET MOOMIH3als BHYTPEHHUX PECYPCOB.
Jpyroii nenerar 3asBUJI, 4TO HallMOHAJIbHBIE HHBECTOPHI MOT'YT UTPaTh KJIFOUYEBYIO POJb, €CIU
NPaBUTENBCTBA OyIyT YYUTHIBATh UX MOTPEOHOCTHU U MpodsieMbl. OH TakKe 3asBUII, YTO
pedopMa Bcelt paMOYHOI OCHOBBI B 00JIaCTH MHBECTUIINH ABIsIETCS OoJiee 3P PEeKTUBHBIM
JOJITOCPOYHBIM PELIEHUEM, YEM COKPAILIEHUE YCIIYT, IPEIaraéMbIX OTIEJIbHBIM HHBECTOPAM.

53. OpauH U3 yYaCTHUKOB JUCKYCCHH OTMETHII, YTO, TOMHUMO €MKOCTH PBIHKA, BAXKHBIMU
(daxTOpaMu B IPUHATHH PEUICHUN O BEIOOPE MECT JUIS pa3MeIleH I UHBECTHIIUHN SBIISIOTCS
HOJMTHYECKast CTAaOMIBHOCTD, TPAHCIIAPEHTHOCTS, MPEICKa3yeMOCTh U XOpOoIIast
uHpacTpykTypa. COTrNaCHUBIINCH C THM, APYrod YIaCTHUK AUCKYCCHU JOOABUII, YTO B 3TOU
CBSI3M €T0 CTpaHa JOOMIIACh MOJIOKUTEIBHBIX PE3YyIbTaTOB MOCIE TOr0, KAK Ha CAMOM BBICOKOM
YPOBHE MPaBUTEILCTBA ObUIO MPUHATO pEIIEHHE 00 OTKPHITUH €€ YKOHOMHUKH ISl TOPTOBIIU U
uHBecTuMi. HamaxxuBaHue cBsizel MEKly MHOCTPAHHBIMU MHBECTOPAMHU U MECTHBIMU
IPEIIPUHUMATEISIMU C TOMOIIBIO CHEIUAIBHBIX TPOrPaMM MOKET CIIOCOOCTBOBATh
yBenuueHuto Boiroa ot [IMM. Oauu nenerar 3asiBui1, 4YTO pErMOHAIBHOE COTPYIHUYECTBO B
pa3BUTHH UHPPACTPYKTYPHI M SHEPTETUKU TAK)KE MOXKET TOMOYb apUKAHCKAM CTpaHaM B

IMPUBJICYCHUN 0oJ1ee 3HAYNTEILHBIX I/IHBGCTI/IIII/If/'I.

54. OtBeyas Ha BOIPOC O MyTSX NPUBJICUEHHS] MHBECTULIUHN SMOHCKUX KOMIIAHU, OAUH
YYaCTHUK JUCKYCCUU MTOJUYEPKHYJ Ba)KHOCTh OTHOILIEHUH J0BEpHs. ATEHTCTBaM IO
MIOOLIPEHUIO0 NHBECTUIUH CIIEYET CIENIaTh 3HAYUTEIbHBIN yIIOP B CBOUX YCUJIUAX Ha
00JIeryeHM MHBECTULIMOHHOIO IIpoliecca. B OTHOLIEHUH pOJIM 3TUX areHTCTB IPYrol y4aCTHUK
JUCKYCCHH OTMETHI TAKXKE BaXKHOCTh 3a0CTPEHHSI BHUMAHHUsI HA KOHKYPEHTHBIX
IPEUMYIIECTBAX OTEHIIMAIBHBIX PallOHOB /JIs pa3MellieHust nHBecTHIMi. [loMrmo pa3paboTku
TOPrOBOM MapKH, TAKUM areHTCTBAaM CIIEAYeT CTPEMUTHCS IIPOU3BECTH XOPOLIEE TIEPBOE
BII€YATJICHUE, BBITIOJHATH CBOM OOCIAHMS U B CITydae YCIEIIHBIX HHBECTUIINI HCIIOIB30BATh

WHBECTOPOB JJISI IPOMAraHAMPOBAaHUSI COOTBETCTBYIOIIETO PaiOHA CPEU APYTUX WHBECTOPOB.

55. B otBer Ha Bompoc 0 HabJI0Jar0IEMCs] MHOT'/1a Bpa)kI€OHOM OTHOIIEHUH PUHHUMAIOIIUX

CTpPaH K CJIWAHHUAM U MOTTIOIICHUAM KOMITaHUH B CCKTOPC KOMMYHAJIBHBIX YCIIYT U APYTUX
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YYBCTBUTEJBHBIX CEKTOPaX OAWH U3 YYaCTHUKOB JUCKYCCHH 3asiBHJI, YTO MOCIIE NPUHATHS
IPaBUTENILCTBOM PELIEHUs O IPUBATU3ALMH KAKOH-IMO0 KOMIIAaHUM OHO HE JOJKHO O0JIbIe
BMEUIMBATHCS B Mpoliecc noraomenus. OH NOAYEPKHY POJIb PETYINPYIOINX HaJ30PHbIX
OpraHoB B HAOJIIOJIEHUH 3a T€M, YTOOBI TAKME KOMIAHUN OCYILECTBIISIIA CBOO JI€TELHOCTD B
COOTBETCTBUU C OYKBOU U [yXOM 3aKOHOB U PETYJIUPYIOLIUX MOJIOKEHUH TPUHUMAIOILEN
CTPaHBL.

56. IlpencraBuTenaH areHTCTB MO MOOUIPEHUIO HHBECTUIIMIA TaK)Ke TOJHSIIN Psifl BOIIPOCOB.
OnuH U3 HUX 3aTPOHYJ BOIPOC O TOM, TOUYEMY TaK CIIOKHO obecrieunTs npusiedeHue [INMU B
HUOKP. B otBet Ha 310 ['eHepanbublii cekperaps FOHKTA /] 3as1Bu1, uTO LieneHanpaBieHHAs
WHBECTUIIMOHHAS MOJUTUKA, OXBAThIBAKOLIAs IIMPOKHM KPYT BOIIPOCOB, BKJIIOYAsi KOHKPETHBIC
NOTPEOHOCTH HAITMOHAIBHOW CUCTEMBI 00pa30BaHNsl, UMEET pPeIlaloliee 3HaYeHUe JIs
NOJFOTOBKHU yCIIOBHH, OnaronpusaTcTByromux pasmenienuto nasectuinii B HUOKP. On npusen
npuMep Maaii3uu B Ka4ecTBe CTpaHbl, KOTOPOU YAAJIOCh 3a CUET LEIECHAIPABICHHOI0 MOAX0/1a
npuiieyb HHBeCTHLIMU B cekTop HUOKP.

5/. OpuH U3 1eneraToB OTMETHII yCUIIEHUE KOHKYpeHIMH 3a npusiedenue [TMU u 3ampan
BOIIPOC O TOM, YTO MOYKHO CJIE€JIaTh AJIsl yIOBJIETBOPEHUS MOTPEOHOCTEN BCEX HOBBIX
YYaCTHHUKOB B IaHHOM cdepe. YUaCTHUKHU TUCKYCCUU COTIACUIINCH C TEM, YTO KOHKYPEHIIUS
OyJeT yCcuINBaThCs U KTO-TO OKQKETCS B BBIMTPBILIE, a KTO-TO B Mpourpsiuie. Kpome toro,
Oynet ocyuiecTBisAThbes nepepacnpenenenue [INMU, u oxumaercs ysenuueHue o0IMxX MOTOKOB
[TNH.

58. 3akpeiBas 3acenanue, [Ipenceaarens OTMETHIT, YTO MEXKTYHAPOIHBIC OPraHU3allNH, TAKHUE,
kak FOHKTA/I, BTO u [IPOOH, nomkHBI UTPAaThCs BAXKHYIO POJIb B OKa3aHUU TOIJIEPKKU
CTpaHaM, KOTOPBIM TIOKa HE y1aJI0Ch MPHUBJICYD 3HAUUTENHLHOTO 00bema [T u
BOCIIOJI30BAThCA UX BbITOAamMu. [IpaBUTENbCTBAMU CleNyeT HAAIUTh OTKPBITBINA TUAJIOT C
MEXIYHAPOAHBIMUA U OT€YECTBEHHBIMU MHBECTOPAMHU O MYTAX YIyUIIEHUS UHBECTUIITMOHHOTO
KJIUMATa U PEIIUTENIHHO B3STHCSA 32 pelIeHUue IPo0sieM, KOTOPBIEC CAECPKUBAIOT UHBECTUIIUU B UX

COOTBECTCTBYIOIINX CTpaHaXx.
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T'anasa |V

BOIPOCHI, KACAIOIUECS HHBECTUIIMOHHBIX COI'JIAIIEHU
(ITyHKT 4 MOBECTKH JHS)

59. Jlns paccMOTpeHHUs JaHHOTO MyHKTA MOBecTKU AHSI Komuccnu Oblna npeacTaBieHa
CJeNyIOIas JOKYMEHTALHs

"HopMoTBOpUecKas IeSITeTLHOCTD B chepe MEeKAYHAPOTHBIX MHBECTHUIINA: TEH/ICHIINH,
HOBBIC MTpobembl U ocieacteus” (TD/B/COM.2/68);

"lI1A evalution report” ("doxnax 06 onenke MUC") (UNCTAD/ITE/IIT/2005/6).
Pe3rome Ilpeacenarenst

60. BriHOCS Ha paccMOTpeHHE MYHKT 4 MOBECTKU AHS, PYKOBOAUTENb CEKIIUU
MexayHapoaHbix cornamennid OUTII ocBeTnn nocneqHue TEHASHIIMN B HOPMOTBOPYECKOM
NeSITETIHHOCTH B cepe MEKAYHAPOIHBIX MHBECTHIINN, B OCOOCHHOCTH yBEJIHMUEHHUE YHCIIa
MEKTYHAPOIHBIX HHBECTUIIMOHHBIX cornamieHuii (MUC) Ha IBYCTOPOHHEM, PETHOHAIBHOM U
MEXXPErMOHAIbHOM YPOBHSX; PaclpoCTpaHEHHE PAKTUKU BKIIIOUEHUSI HOPM, KacaroluXcs
MHBECTHUIMI1, B COTJIAIIEHNUS, OXBaThIBalOIINE 00JIee IUPOKHUM KpyT BOIIPOCOB, B TOM YHUCIIE
TOPTOBJIIO TOBapamu U ycinyramu; yBenudeHue urciia MUC FOr-1Or; ycnoxHeHue xapakrepa u
pacuupenue chepsl TeHCTBHSI MEXKTyHapOAHBIX HOPM 10 BOIIPOCAM MHBECTULIMH; W POCT YHCIIa
CIIOPOB MHBECTOP-TOCYAAPCTBO. B pe3ynbTaTe 3THX TEHIEHIMI cTpaHaM - U KOMIIaHUSIM -
NPUXOJUTCS ICHCTBOBATH B YCIOBHX BCe 00Jiee CI0XKHON CHCTEMBI MHOTOSIPYCHBIX U
MHOTOTPaHHBIX HOPM I10 BOITPOCAM WHBECTULINH, KOTOPBIE 3a4acTyI0 AYOJIUPYIOT IpYT Apyra v
JIa’Ke TIOPOH SIBIISIFOTCSI HECOBMECTUMBIMU C TOYKH 3PEHUS 0053aTENBCTB. JTO UMEET BAaXKHbIE
MOCJIEACTBHS JUIsl IOJUTHUKH, B YACTHOCTH, B OTHOLIEHHH BOIIPOCA O COTIACOBAHHOCTHU MEXAY
MUC, a taxxe mexay MUC u nonutukoil pazsutus. Beictynarommii noguepknys, ytro MUC
IPU3BaHbl COAEHCTBOBATh CO3/IaHUIO CTAOMIIBHOM, IPEICKa3yeMOi U TpaHCIIapEHTHON
perynupyroei paMo4HOW OCHOBBI JIJISl MEK/TyHApPOIHBIX NHBECTULIMOHHBIX OTHOILIEHUN MEXTY
Pa3IUYHBIMU CYObEKTaMM, @ UMEHHO HHOCTPAaHHBIMU MHBECTOPAMH, IPUHUMAIOIIUMHU
CTpaHaMH, CTpaHaMHu 0a3MpPOBaHUs, HATMOHAIBHBIMUA HHBECTOPAMH U APYTUMH YYACTHUKAMU
npolecca pa3BuTHs. BaxxHeillas 3a/1aua JUPEKTUBHBIX OPTaHOB 3aKJIFOYAETCS B 00eCTIeUeHUN
toro, uro0s1 MUC mpoomkany urpaTh 3Ty POJIb B YCIOBUAX Bce OoJiee CIIOKHOW CHCTEMBI
MEX1YHapOJAHBIX HOPM I10 BOIIpOCaM MHBECTHIMI. Pa3BuBaronumcs crpaHam Bce TpyJHeEeE
o0OecnieunBaTh U MOJJIEPKUBAThH NOCIEA0BATEIBHOCTh B IIOJUTHKE B CBS3U C UX JBOMCTBEHHBIM
nojoxenneM B pamkax MUC, mockoibKy OHM BBICTYIAIOT B KAYECTBE KaK CTpaH 0a3upoBaHMUs,

TaK U MPpUHUMAIOIINX CTpaH, a TAK¥KE B CBA3U C IIPOCTO OOIBIIMM YUCIIOM U CI0XKHBIM
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XapakTepoMm cornameHuid. [1o3TroMy pazBuBaromuMces cTpaHaM HEOOXOAUMO BBISICHUTh, KAKUM
o0pa3oM Jtyuiie Bcero uaTerpupoats MUC B cBOIO MOJIUTUKY SKOHOMHUYECKOTO pa3BUTHS,
COXPaHUTh JOCTATOYHbIE TMOKHE BO3MOXKHOCTH ISl TIOOLIPEHUSI 3KOHOMUYECKOT'O pa3BUTHS, HE
noJpbiBast 3 (HEKTUBHOCTHU COTJIAILIEHHUH; MPOBOIUTH MOCIEI0BATENbHYIO IOJTUTUKY
HallMOHAJIBHOT'O PAa3BUTHS; CO3J1aTh JOCTATOYHBIE BO3MOKHOCTH ULl AHAJIN3A PAMOK U
coJiepKaHus 0053aTENbCTB, MpenycMOTpeHHbIX B MUC; 1 pa3BUTh MOTEHIMAT JIS

s dexTruBHOTO Hcnonb3oBanust MUC, B KOTOPBIX OHH Y4acTBYIOT, B Liessax npusieuenns [TNN
Y U3BJICYECHHUS U3 HUX BBITOJ. DTH 3a/1a4M MOAYEPKUBAIOT BaXKHOCTh TEXHUYECKOTO
COTPYAHMUYECTBA B 00JIACTH YKPEIUICHHUS TIOTEHIIMANA ¥ POJIb MEKIYHAPOIHBIX OpraHU3alui B

JaHHOM OTHOIICHHWH.

61. B xoje mocienyroIei TMCKyCCHH HEKOTOPhIE YIaCTHUKH 0oJiee MOAPOOHO OCTaHOBWIIUCH
Ha 3THUX TCHACHUUAX U UX MOCICACTBUAX IJId pa3BUBAIOIINXCS CTpaH U pa6OTI)I CCKpeTapuara.

62. IlepBblif y4aCTHUK AUCKYCCUU OCBETHJI OCHOBHBIE TEHICHIIUH U C/IBUTH B
HOPMOTBOPYECKOMN JAESTENHOCTH IO BOIIPOCAM MHBECTHUIIUI 3a MOCIEIHEE AECATUIIETHE,
OTMETHB Bce OoJiee CIIOKHBIN U 3aIlyTaHHbIH XapakTep nojoxennit MUC u npeacrosimue
3anaun. Xotst MU C BKIIOYAIOT CXOJIHBIE AIEMEHTHI, OHU Pa3INyaloTCs MEXay co0oM B
OTHOIIEHHNH CEpPhI eHCTBUS U 00beMa 003aTeIbCTB, a TAKXKE YPOBHSI 3alIUTHl HHOCTPAHHBIX
uHBecTUlMii. HoBbIe MOIXOBI B 3TOM OTHOIIEHHH OYAYT, BEPOSTHO, O0Jiee CIOXKHBIMHU U OYAYT
yallle UCIOoJb30BaThCs B paMkax neperoopos Cesep-lOr. OcHOBHbIE TeHEHIIUHN Oy1yT
3aKJIF0YaThCA B IOCTETIEHHOM OTXOE€ OT TPAAULIMOHHOTO M0AX0/1a, TJIaBHBIM KOMIIOHEHTOM
KOTOpOTO SIBJIIETCS 3al[UTa NHBECTULIMHI, U YCUJIEHUH aKLIEHTa Ha JuOepain3aly, yTOUHEHUN
OIpe/ieNICHUs] ' MHBECTULIMU' ' ; BHECEHUU SICHOCTU B COJEPKaHUE HEKOTOPBIX KIIFOUEBbIX
MOJIO’KEHUH, KaCalOIINXCs 3alUThl MHBECTUIINM, TaKUX, KaK ' CIIpaBeAJIMBbII U paBHONPABHBIM
pexuM” u "sKcponpHalus ; MOOMIPEHUH 005S3aTeNbCTB B OTHOIICHUH TPAHCIIAPEHTHOCTH; U
HOBBIX MOJXO0/aX K YPEryJIMPOBAaHUIO CIOPOB MHBECTOP-TOCyAapcTBO. C KaueCTBEHHOW TOUKH
3pEHUs ATU HOBbIE TEHACHIIMY UMEIOT BaXHOE 3HaUEHUE ISl HOPMOTBOPUYECKOM J1€ATENbHOCTH
10 BOTIPOCAaM MHBECTHUIMHA. Pa3BuBarommMcs ctpanaM HEOOX0IUMO Oy/IeT YUUTHIBATh TaKUe
IPOUCXOSAIINE CABUTH IIPU NTPOBEICHUU CBOEH MOJIUTUKU Pa3BUTUS IPUMEHUTENBHO K

HWHBECTHUIIUAM.

63. BTopoii ydacTHHK IMCKYCCHUU 3a0CTPUII BHUMAaHUE HA TOM, KaKM 00pa3oM B
MHBECTUIMOHHBIX COIJIAIIEHUSAX PEIIAOTCS BOIPOCH], KACAIOLIMECS B3aUMOACHCTBUS MEXKIY
MOJIOKEHUSMH, MEX]y I1aBaMU U Mexy paznnaabiMu MUC. OH noauepkHys BaXKHOCTh ydeTa
JIBYX aCIIEKTOB, @ MUMEHHO HEOOXO0IMMOCTH o0ecrieueHus: coBMecTuMocTu nosoxenuit MUC co
CTPaTErn4ecKoi MOJIUTHKON (TaKoM, KaK MOJUTUKA SKOHOMUYECKOTO PAa3BUTHSI CTPAHBI) U
Heo0XoauMocTH 00ecnieueHNs B3auMHON coBMecTUMOCTH nojoxennit MUC. Bsaumoneiictsue
MO’KET HaOJII0JaThCsl HA TPEX YPOBHIX: BHYTPHU COIIALLIEHUH TOCYJapCTBO-TOCYIapCTBO, MEKIY
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Pa3IMYHBIMU COTIALIEHUSMH rOCY1apCTBO-TOCYIapCTBO U MEXy COIVIAIIEHUSMHU T'OCY1apCTBO-
roCyJapCTBO U COIJIAIIEHUSIMH HHBECTOP-TOCYapCTBO. BhIcTynaromumii npeayioxul
HOJpa3/IeIUTh B3auMo/eicTBue Mexay nonoxeHusmu MUC Ha cienyrolue nate KaTeropuii:
NOSICHEHHE, YKpEIUIeHHEe, YCUIIeHNE, KyMYJISLMs U IPOTUBOPEYHE - U OTMETHII HEKOTOphIE
METO/bI, KOTOPBIE MOTYT OBITh MCIIOJIb30BaHBI JJIsi 00€CTIEUeHUs] COBMECTUMOCTH
HETOCJIE0BATENILHBIX MOJIOKEHUH. B 4acTHOCTH, MOTYT OBITH UCIIOJIB30BaHBI CIICAYIOIINE
WHCTPYMEHTBI. METOJI YCTaHOBIICHHS Cepbl neicTBUs (Cy)KeHHE Cepbl NEeHCTBUS), METOT
orpe/ieNieHn# (ompe/ieNIieHNe MOHSATHIA, HCIIOJIb3yEMbIX B COTIAIICHIH), METO/I UepapXUuu
(ycTaHOBIIEHHE TIPEUMYIICCTBEHHOM CHITBI OJJHOTO COTJIAIICHUS 110 OTHOILICHUIO K IPYTOMY),
MeToJl BbIOOpa (IpeocTaBIeHHe CTOPOHAM MPpaBa BBIOOPA) U METO/] TIOTOBOPEHHOCTH
(koncynbraiuu). CoramieHusi HOBOTO MOKOJICHHS OyIyT MpelycMaTpHBaTh HOBbIE HHTEPECHBIC
MI0JIXO/1b1, YKa3BIBAIOIIHE HA IyTH 0osiee AP PEKTHBHOTO pEHICHUs TPOOIeM U YCTpaHESHHUs
npo0esioB (M HEMOCIeJ0BATEIbHOCTH), CYIIECTBYIOIINX B HbIHENTHeH cucteme MUC.

64. Tperuii y4acTHUK AUCKYCCHU PACCMOTPEN BOIPOC O COTIIACOBAHHOCTH MOJIUTHKH C TOUYKH
3pEHMs OPraHU3allH PETMOHAIBHON UHTETpallii, @ UMEHHO EBPOIIEHCKOro cor3a.

OH oT™MeTuI1, 4TO C TOUKHU 3PEHUSI HOPMOTBOPYECKOM IEATEIBHOCTH U CI0KHOCTH cBoux MUC
EC urpan Benymryto pois B 310t oomactu B 80-x u 90-x rogax, XOTs B MOCIeIHEE BpeMst OH
OTCTaJ B JJAaHHOM IIJIaHE. DTO OOBSICHSIETCS €ro HaJHAIIMOHAIBHBIM CTaTYCOM U COOTBETCTBEHHO
BBICOKMM ITIOPOTOBBIM YPOBHEM JUIsl IPUHATHS HOBBIX 0053aTENIbCTB; YIIIYOJIEHHEM Ipolecca
WHTETPAIH, HAlIpUMep B 00JIaCTH BAJTIOTHOTO COI03a; a TaKXke TeM (PakToM, 9YTO KOMITETeHIIUS
B BOIIPOCAX MHBECTUIIMH pacrpeensercs Mexay Komuccueit (3aHUMaroIIeics BOIpocamH,
KacaroUMUCS dTarna, IpemecTBYIONEro 000CHOBAHHIO MPENNPUATHS B CTPaHE, U BOIIPOCAMHU
HepeMeIIeHHsI KaluTana) U TocyIapCTBaMU-WICHAMH (3aHUMAIOLIIMMUCS BOIIPOCAMHU PEXUMa
nocJie 000CHOBaHUS MPEITNPHUATUAN B CTPAHE U 3alIHUThI). DTO criocoOcTBOBaio ToMy, uTo EC B
L[E€JIOM OTAAET MPEAIIOYTEHNE MHOTOCTOPOHHUM IIOIX0/1aM K HOPMOTBOPUYECKOU JEATEIbHOCTH B
cdepe HHBECTHUIIHH, OCHOBBIBAIOIIMMCS Ha TpUMEHEHHH (HopMyIsl, mpenycMmoTpeHHoi B TATC
B OTHOIIICHUHU TPETHETO CII0c00a MOCTABKH YCIIYT, K IPYTHM CEKTOPaM B OTIHYUE OT
PErMOHANbHBIX U JBYCTOPOHHUX I10/IX0JI0B HOBOT'O IIOKOJIEHUS. DTO HaXOAUT OTPAKEHHE B
BAKHOM 3HAYEHUH, IPUAABAEMOM JIOCTHKEHUIO U MOAACP/KAHUIO COTVIACOBAHHOCTH B IOJIUTHKE
BHYTpH EBpornelickoro coo01ecTBa 1 B €ro BHEUIHUX CBsA3SX. B yacTHOCTH, mpucoeuHeHne
HOBBIX cTpaH-wieHoB B 2004 roy mMpuBenIo B HEKOTOPHIX CIy4asix K HEPECMOTPY U alanTaluu
MHBECTUIMOHHBIX PEKMMOB B COOTBETCTBUH CO CTaHIapTaMu EBporelickoro cooduecTna.
Bwmecrte ¢ Tem nocTrukeHne U OAIEpKaHUE COTVIACOBAHHOCTH B IOJIMTUKE SABJISIETCS TIOCTOSTHHO
MEHSIOLIEHCS 3a1a4eil C y4eTOM YBEINYMBAIOIIETOCs YHMCIIa U Pa3BUBAIOLIErOCs Xapakrepa
MUC. EC co3pan 3KCHEepTHBIN OpraH Mo HHBECTUIIMOHHBIM BOIIpOcaM it 00CYKIEHUS U
Pa3bICHEHUS! HHBECTUIIMOHHOM IMOJIMTUKY B KOHCYJIBTALlMU C HHBECTOpaMu. Habmionenue 3a
TUMU TEHICHUUSAMH SBJIIETCS Ba>KHBIM KOMIIOHEHTOM YCWJIMM 110 JOCTHKEHUIO
COTJIACOBAaHHOCTH TakK €, KaK U HaJyIeKallasi uccie1oBaTeNlbcKas U aHaJIuTHueckas padoTa,
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pU3BaHHas IOMOYb PEAIM30BaTh MOTEHIIMAIbHBIE BO3MOKHOCTH JeiicTBeHHBIX MUC ¢ Touku
3penus npusnedenus [IMU u uzBnedenus U3 HUX BRITOJ. B 3akimioueHue opaTop MOIYEpKHYI
BAXKHYIO POJIb, KOTOPYIO UTPAIOT B 3TOM OTHOIIEHUM Takue opranuzanuu, kak FOHKTA/L u
ODCP.

65. UYerBepThlil yUaCTHHUK TUCKYCCHUH OCTAHOBHIICS HA MOCTECTBHUAX PACIIUPSIOMICHCS
cuctembl MUC n11s cOrnnacoBaHHOCTH MOJIMTUKU C TOYKU 3PEHUS pa3BUBAIOLINXCS CTPaH.

OH nog4epkHyJI HEOOXOIMMOCTh y4€eTa psiJia BOIPOCOB B JaHHOM KOHTEKcTe. Bo-TiepBbIX,
nonoxenus MUC, kacaromuecst onpeaesieHnii, UMEIOT KITI0UeBOE 3HAUEHUE ISl YCTaHOBJICHUS
cdepsl MpUMEHEHHsSI TOTOBOPa M MMO3TOMY HI'PAIOT BAXKHYIO POJIb B 00€CTICUeHU N
COTJIACOBAHHOCTH MEXIYHAPOIHOM MOJUTHUKH B 00JIACTH MHBECTHIIMNA. BO-BTOpBIX, Bce Ooiee
LIMPOKOE PaCIpOCTPaHEHUE COTTIAIICHU M, OXBAaThIBAIOIINUX OJHOBPEMEHHO BOIIPOCHI TOPTOBIIU U
WHBECTHIINH, OCIIOKHAET JTY 3a7a4y JJIsl YYaCTHUKOB IIEPErOBOPOB U3 PAa3BUBAIOIIMXCS CTPaH.
B-TpeTpux, IMIIIIeMEeHTAIHs MEXTyHapOAHBIX 0053aTEIbCTB B MHBECTHIIMOHHOM chepe Ha
HallMOHAJIbHOM YPOBHE BO MHOTHUX CIIy4asiX 3aTPYIHSETCA U3-3a OTCYTCTBHUS YETKO
OTIpeIeICHHBIX HAIMOHAIBHBIX CTPATETHH B 001aCTH pa3BUTHs. JTa 3a/1a4a eie Ooblie
OCJIOXKHSIETCS B CBSI3U C HAYaBUIMMCS BBIBO30OM MHBECTULMI U3 PAa3BUBAIOIIMXCS CTPaH.
B-4eTBepThIX, BO MHOTHX CITy4yasiX OTCYTCTBYET HH(POPMALUS O HAIIMOHATBHBIX MOTPEOHOCTSX B
CBSI3U C MEXKTYHAPOJHBIMHU 00CYXJICHUSIMH H/WIJIH TIEPErOBOPAMHU 110 BOIIPOCAM MHBECTHUIIHIA.
PasBuBaromuecst cTpaHbl HYyXK/Ial0TCS B ropa3zo Oosee yriryOJIeHHOM MOATOTOBKE U M3yYeHUN
OCHOBOIIOJIAraloluX BOIPOCOB. B-MATHIX, BBI3BIBAIOT 00ECTIOKOEHHOCTD MOCIEACTBUSI pOCTa
Yrcia CIy4aeB yperyJlIupoBaHUs CIIOPOB HHBECTOP-TOCYIAPCTBO, U MOJIOKEHUE B 3TOU cdepe
MOXKET YXYIIIUTHCS M3-32 HeA(PPEKTUBHOCTH HAITMOHAIBHBIX CY/I€OHBIX CUCTEM, TIOXOU
MIOJrOTOBKH, HEXBATKH NMPO(HECCHOHAIBHBIX KaIPOB U MPOLEAYPHBIX pobieM. Bcee atn
ACIIEKThI CBUJICTEIBCTBYIOT O KIIIOUEBOM POJIH, KOTOPYIO UTPAIOT MEXKYHAPOIHbIE
opranuzaimu, takue, kak FOHKTA/I, B okazanuu moMoIiy pa3BUBAIOIIMMCS CTPaHaM B
pEeLIEHUU BOIIPOCOB, KACAKOIIUXCS COIVIACOBAHHOCTH MOJIUTHUKH, U OCYLIECTBICHUH IIpoLecca
0630pa ux MHUC.

66. Ilocnemyromias AUCKyccHsl Obla MOCBSIIEHa B OCHOBHOM TOCJIECTBUAM JaJbHEHIIIETO
pacnpoctpanenuss MUC u BO3HUKAIONIIUM B CBSI3H C 3TUM TPYAHOCTSM JJIs Pa3BUBAIOINXCS
CTpaH B Ipolecce pa3padOTKU HHBECTUIIMOHHON MOJIUTHUKY Ha Pa3IMUHBIX YPOBHSX. Psn
JieJIeTaIi MoA9epKHYI, 9T0 GOPMUPOBAHNE MHOTOSJIEPHON M MHOTOACTIEKTHOM cucteMbl MUC
CO3JIa€T HOBBIE MPOOJIEMBI JUIsl PA3BUBAIOIINXCS CTPaH, ISl PELICHUsT KOTOPBIX OTpedyeTcs
aKTHUBM3AILMs YCHIINN [0 YKPETUICHHUIO MTOTEHIINAJa U TOCTOsSIHHAs MCClIe0BaTeIbCcKas paboTa u
noJy4eHrne HH(pOpMaIuu O MOCIEAHUX TEHACHIUAX B JaHHOU o0nmactu. Xots MUC HOBOrO
MIOKOJICHHUS CIIOCOOCTBOBAJIM OOIIEMY YIIYUIICHUIO Ka4eCTBA JIOTOBOPHBIX MOJIOKEHUIA U MOTYT
COJICMCTBOBATH NOBBIIICHHUIO CTAHAAPTOB B JAHHOM OTHOLIEHUH, BKJIIOYas HALIMOHAJIbHBIE

IIPABOBBIE CUCTEMBI, JasibHENIee yenoxHeHne cuctembl MUC B 11e110M CTaBUT cepbe3HbIe
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3a/1a4y¥ Mepeji BCeMU CTOPOHAMHM, HO B OCOOEHHOCTH TEpe]l Pa3BUBAIOIIUMUCS CTpaHAMH.
[Mpuniun Haubosee 6aaronpustcreyemoi Haruu (HBH), siBistromuiicss cranaapTHON HOpMOIA
OOJIBIIMHCTBA JOTOBOPOB, OKA3bIBAETCS HEMPUMEHUMBIM. CHUCTEMHBIE IPOOIEMBI,
BO3HUKAIOIINE U3 TAKOH CUTYAIlNH, OCIOXKHSIOTCS HEICHOHN U MOPOI MPOTHBOPEUYUBOMN CyneOHOM
IIPAKTUKOM, BHITEKAIOLIEH U3 apOUTpaXHbIX pelieHnil. BMecTe ¢ TeM nepecMoTpeHHbIE
YCOBEPIICHCTBOBAHHbIE (DOPMYJTUPOBKHU JTOTOBOPHBIX MOJOKEHH (HaIpuMep, KacaroIuXxcst
CHPaBEJTUBOTO U PABHOIIPABHOTO PEXKKMMa M KOCBEHHOMW 3KCIPOINPHAIINN) B COBPEMEHHBIX
COTJIAIIICHUSX ¥ HEKOTOPHIE MOCIIEAHUE CYeOHBIE TOCTAHOBICHUS YKA3bIBAIOT HA
dbopMupoBaHue YHU(DHUIIMPOBAHHOTO TOJIKOBAHHUS ITHX MOJIOKEHUH B JOTOBOPHOH MPAKTHKE.
Pe3koe yBennueHue Koim4yecTBa ciay4aeB pa30oUpaTesibcTBa CIOPOB MHBECTOP - TOCYAapCTBO 3a
MOCJICTHUE TIATh JIET, BEI3BAHHOE PSAOM MOJYYUBIIUX HIMPOKYIO OTJIACKY CITy4aeB B paMKax
HA®TA, criocoOCTBOBAIIO ¥, BEPOSITHO, MPOJIOJKACT CIIOCOOCTBOBATH PA3BUTHIO
MEXTYHAPOHOTO MHBECTUIIMOHHOTO MpaBa. JlanpHelie ycmims 1o YHU(DUKAIH
WHBECTUIIMOHHOTO MPaBa B paMKaX PErHOHAJIbHBIX U BHYTPUPETHOHATBHBIX MEXaHU3MOB, a
Tak)Ke HEOOXOMMOCTh 00ECTICUEHHS IPABOBOM CTAOMIIHBHOCTH U SICHOCTH M COXPAHCHHMSI ITpaBa
Ha peryJupoBaHue OYAyT CIIOCOOCTBOBATH MOBBIIICHUIO COTTIACOBAHHOCTH B JTAHHOM

OTHOILIICHUH.

67. Psn peneramuii OoTMETHIIM HEOOXOIUMOCTH U3YUYE€HUSI MHOTOCTOPOHHHX MOJIXO0JI0B K
00ECTIEYeHHIO COTIIACOBAHHOCTH MEXTyHAPOIHOM MOJUTHKH B 001aCTH MHBECTHIIMNA. DJTa
HEO0OXOAUMOCTh OY/IET YCUIIUBATHCS C MPOSIBJICHUEM JACHCTBUTEILHO MHOTOHAIMOHAIBHBIX THK
U BCce OOJIBIIEH BEPOATHOCTHIO 0OpEeMEHUTEIBHOTO PyHKIIMOHNpoBaHus cucteMbl MUC, o uem
CBUJIETEILCTBYIOT CJIOKHBIN XapakTep n HenpuMeHumocTsb npuHuuna HBH. Oxnaxo g
UCTIOJIb30BaHUSI MHOTOCTOPOHHUX PEIICHHH HEOOX0AUMO TIIATEIEHO N3YUUTh CYIIECTBYIOIIHE
paMOYHbIE OCHOBBI M 00ECTIEYHTH COTJIACOBAaHUE KaK IMOAXO0/I0B, TaK M CTAaHIApTOB. Pedb uaer
HE TOJILKO O KOHBEPTE€HIINH U 0000IIEHUH, HO ¥ O CO3JIaHHH MOIEP>KUBAIOIIETO YPOBHS,
IIO3BOJISIOIIET0 PaCCMaTPUBATh TAHHBIN BOIIPOC HA MEXKIYHAPOAHONW OCHOBE C Y4ETOM
Pa3IUYHBIX COOOPAKEHUH, KaCAOIIMXCS Pa3BUTHSL.

68. B xopne nuckyccuu BHUMaHUE ObLTO yaeneHo Takxke poinu FOHKTAJL B oka3aHuu moMoIu
Pa3BUBAIOIIMMCS CTPaHaM MO BOIIPOCaM HOPMOTBOPUECKOH JESITETLHOCTH B chepe
MEKIYHApOAHBIX MHBECTUIMI. Psi neneranuii Hog4epKHYJIA COXPAHSIOLIYOCS U
YCUJIMBAIOILLYIOCS HEOOXOAMMOCTD B II€JIEHAIIPABICHHOM 1€ATEIbHOCTH 110 YKPEIIEHUIO
NOTEHIIMaNa U OKa3aHUI0 TEXHUUYECKOH MOMOIIY B JaHHOM 001acTH, IPeACTaBIECHUN
JIOCTOBEPHOHM MH(OPMAINH U JaHHBIX U IPOBEJICHUN OPUEHTHPOBAHHOW Ha BOMPOCHI MOJIUTUKU
UCCJIEI0BATENbCKOM paboThl, nocssimeHHol MUC, ux BAUsSHUIO HA pa3BUTHE U MYTAM U
CpEICTBaM COBEPIICHCTBOBAHUS UX ACIIEKTOB, KACAIOIIMUXCA MPOLEcca pa3BUTHUs, C TOUYKHU 3PEHUS
KaK COIJIaCOBaHMsI pa3JIM4HbIX TOTPeOHOCTEN CTpaH 0a3upOBaHUs U IPUHUMAIOIINX CTPaH, TaK
U MakcuMaibHO 3¢ dexkTnBHOrO Ncnonp3oBanuss MUC msa npusnedenus [IMU u nomyueHus
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BbITOJ1 OoT [T, Pabota B maHHOM 001acTH T0KHA OXBAThIBATh BCE aCMIEKTHI pPa3paOdO0TKH 1
OCYILIECTBIICHUS MEX1YHAPOIHBIX MHBECTHIIMOHHBIX J10TOBOPOB, BKIIKOYasl CIIOPBI HHBECTOP -
roCyJapCcTBO U KOHCYJBTaTUBHYIO IOMOIIIb Ha 3Tale nepej apoOUuTpakHbIM pa30UpaTeIbCTBOM.
U1 HakoHer, cieayeT co3aTh KOOPAUHALMOHHBIN LIEHTP, KOTOPBIA MOT OBl CITY>KUTh OCHOBHBIM
UCTOYHHKOM MH(OpMAIMH IO BceM BompocaM, cBsizanHeiM ¢ MUC, u popymom st yrayOreHus
nonumanus BonpocoB MUC u ux acnekTos, kacatomuxcs npouecca pa3sutuss. KOHKTA/]
o0jasaeT XOpOUIMMH BO3MOXHOCTSAMH IS TOTO, YTOOBI UTPATh TaKylO POJIb.

69. PaccmorpeHue myHKTa 4 TOBECTKH JTHS 3aBEPIIMIIOCH TPEACTABICHUEM JIOKIIAza O
BHEIIHEN yriayOneHHol oueHke nporpaMmMbl padotel FOHKTA/L o ykperuienuio noTeHnuana B
pa3BHUBAIOIIMXCS CTPaHaX B OTHOLIEHUH BOIIPOCOB, Kacatouuxcs MUC. Benymumii akcnepr,
IIPOBOAMBILNIN OLIEHKY, IOJYEPKHYJI, UTO, KaK [T0Ka3aja IPOBEICHHAs OLIEHKa, IporpaMMa
pabotsl B o6mactn MUC okasbIBaeT 3HaYUTENBHOE, IO3UTUBHOE U YCTOMYHMBOE BO3ICHCTBHE HA
MOTEHIIMAJ Pa3BUBAIOLINXCS CTPaH st 9P PEKTUBHOTO U ACHCTBEHHOTO Y4aCTHS B
MEXYHApOAHBIX 00CYX/IEeHUAX U neperopopax no MMC, o uem cBUIETENbCTBYIOT
MIOJIO’KUTEJIBHBIE B CBOEM I10/IaBJISIONIEM OOJIBIINHCTBE OT3bIBBI HEMIOCPEICTBEHHBIX
OeHe(uIapoB U OLIEHKN KOCBEHHBIX OeHeduuuapoB. [1o cpaBHEHUIO C IPYTUMU MPOrpaMMaMH
aHAJIOTUYHOTO XapakTepa mporpamma padotsl B o6nactu MUC ocyiectBisercst Ha
3arparodPPekTHBHOI OCHOBE. B 3akiodeHne opatop OTMETHII CO/IepIKaIIUecs B TOKIaae 00
OLICHKE PEKOMEHAALNH, IPEyCMaTPUBAIOINE JaTbHENIYIO aKTUBU3ALIMIO0 JaHHOW paboThl U
yIy4dllIEeHUE pacpOCTpaHEeHNs HH(OPMALIUU O €€ pe3yibTaTax C y4eToM Bce 0oJiee CIoKHON
cuctembl MUC 1 uMIJIEeMEHTAIIMOHHBIX TPO0JIEM, BO3HUKAIOLIUX ME€PE Pa3BUBAIOIUMUCS
CTpaHaMu. 3aBepliias 00CyXJI€HUE 0 ITOMY IYHKTY, IPEACTaBUTENb CEKpETapraTa BbICKa3all
YIIOBJIETBOPEHUE PE3YNIbTATaMU OLIEHKH U OTMETUJI, UTO Y>KE€ OCYIIECTBIIIOTCSI MEPHI 110
MIOJIHOMY BBINOJHEHHUIO PEKOMEHAAINN, CAETaHHBIX B XO/1€ OLICHKH.
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I'naBa Vv

OB30Pbl HTHBECTUIIMOHHOM IMMOJUTUKHU: OBMEH
HAIIMOHAJIBHBIM OIIBITOM
(ITyskT 5 moBecTky JTHS)

70. Jlng paccMOTpeHHUs JAHHOTO MTyHKTa MOBECTKH 1Hs Komuccun Oblia mpencTaBieHa
CIIEyIOIas JOKYMEHTAIU:

Investment Policy Review of Colombia (O630p unsecmuyuonnoii norumuxu Konxymouu)
(UNCTAD/ITE/IPC/MISC/2005/11);

"Pe3tome paccMoTpeHust 0030pa HAYYHO-TEXHUYECKOW M HHHOBAIIMOHHOW MTOJIMTUKU
Ucnamckoit Peciyonuku Upan™ (TD/B/COM.2/69).

Pe3rome Ilpeacenarens

71. Cekperapuar mpeacTaBuil HHGOpMAIHIO O TporpaMmmMe 0030pOB WHBECTUITHOHHOMN
nonutuku (OUIT). On ormerwi, yto 6bu10 3aBepuiero 17 OUII u ere mects HAXOAUTCS B
MPOIECCe OCYIIECTRICHHS U 9TO OBLIO TIoNTydeHo 23 HOBBIX 3ampoca. [To 15 OUII 6sun
0J100pEeHBI pEKOMEH/IallH, CACTaHHbIe B X0e 0030poB. B 13 cmyyasx ObUIH MOTyYEHBI
3ampockl 00 oCyIIecTBICHUH nocieaytonieit aestenbHoctu, 1 KOHKTA]] okazana
COOTBETCTBYIOIYIO TEXHUUYECKYIO ToMoIb. CekpeTapuar NoI4epKHYJ Ba)KHOE 3HAUECHHE
uHTerpanuu crpareruii B oosnactu 11U B HanMoHanbHbIN MI1aH pa3BUTHS U HEOOXOIUMOCTb
MIOBBIIIIEHUS POJIM TOCyIapcTBa B cpepe nHBECTHIMNA. BBUTO BRICKA3aHO yIOBIETBOPEHHE B
CBSI3M C pEllIEHUEM MPaBUTEIbCTBA ErunTa co3nath MUHUCTEPCTBO MHBECTHUIINI, KOTOPOMY
yJIAJIOCh IOCTUYb XOPOIIUX PE3yabTaTOB, O YEM CBUJETEIHCTBYET HETABHO ONMYOINKOBAHHBIHI
JoKs1a] o BbinoaHeHuu pekomenaauuii OUIT Erunra.

72. B cBere npoeaeaabix 17 OUIT Ob1710 0OTMEUEHO, YTO MEPHI, KACAIOIIHECS
HenocpenctseHHo 1M, B penkux ciydasx BBICTYNAKOT IPENSATCTBUEM JUIsS IIPUBJICUYCHUS
I/IHBeCTI/IIII/If/'I, HOCKOJIBKy B 6OJII>HII/IHCTBG CTpaH, CTaBIINX HpeZIMeTOM aHaJi13a, CYIIIGCTBYIOT
OTKPBIThIE MHBECTUIIMOHHBIC PEXHUMBI. B OonbIIMHCTBE ciydaeB 0oJiee cephe3HbIMU
NPEMATCTBUSIMHU BBICTYIAIOT MEPBI 00IIEro xapakrepa (KacaroIuecs: HaJoroo0I0KeHu,
paboueii cuiibl, apOMTpaXka U Bbe3Jja MHOCTPAHHBIX pabOTHUKOB). TexHUuUecKasi MOMOIIIb,
OKasbIBaBIIAACA ITO UTOT'aM OI/IH, OXBaTbIBaJia I''iaBHBIM 06p2130M TAKHEC HaHpaBJIeHI/ISI, KakK
MPABOBOM PEKHM, PETYIUPOBAHHUE XO35MCTBEHHOM AEATEIIbHOCTH, MHBECTUIIMOHHAS CTPATETHS,
yIy4dIIeHUEe HHCTUTYIIMOHAIBHOMN 0a3bl U TUIAHBI TTO MOOIIPSHUIO HHBECTULINN. B cBOMX
3ampocax MPaBUTENbCTBA MPOCUIIU 0Ka3aTh TEXHUYECKYIO TTOMOIIb MPEXKE BCETO B TAKUX
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o0nacTsaX, Kak IpuBJeueHre 0ojee KaueCTBEHHbIX MHBECTHIINMN, TOOLIPEHHE HAI[MOHAIBHBIX
MHBECTULIUI 1 THHOBAIIMOHHOMN JEATENIbHOCTH U pa3MellleHle HHBECTULINH B OoJiee OeTHBIX
paiioHax ¥ HOBBIX CEKTOpax, BKJIIOYasi CEKTOP MHPOPMALMOHHO-KOMMYHUKAITMOHHBIX
texuosoruii (MKT) u koMMyHaapHOE X035icTBO. CeKpeTapuar HeaBHO MPHHSI MEPHI B IIEIIAX
cosepuieHcTBoBanus OUII, Bkitouas ynyumenue uarerpanuu [11MM B HantmoHanbHbIe
CTpaTEeTUH Pa3BUTHSI U TOPTOBYIO TIOJUTHKY, YIIyUIIEHHE OLEHKH MOTpeOHOCTEH B 00IacTu
UHPPACTPYKTYPHI, N3HAYATLHOE BKIFOUEHUE BO3ZMOKHOCTEH JUIsI BBITIOTHEHUS] pEKOMEHJAIui
OUII, a Tak>xe MpoBeeHHE JOMOTHUTEIHHBIX 0030pOB X012 BHITIOTHEHUSI PEKOMEH AN 1
NOJrOTOBKY 'CMHUX KHUT' . B 3akiroueHne cekpeTapuaT BbIpa3ui FOTOBHOCTh pa3BUBATh
COTPYJIHUYECTBO C MAPTHEPAMU IO Pa3BUTHIO.

73. HexoTopble Aeneranny NpeacTaBiiii HHYOPMALIUIO O XO/I€ OCYIIECTBICHHS
pexomenaauuii OUIL.

Buinonanenue pexomenoayuti OUII Jlecomo

74.  bbuio ormeueHo, uto B Jlecoro OUII BHecC 11IeHHBIN BKIIa/l B MOATOTOBKY MCCIIEAOBAHUS 110
W3Y4YEHUIO CTEIIEHU MHTETPAL[UU BOIIPOCOB TOPTOBIIH, IPOBEAEHHOTO 10 JUHUN KOMILIEKCHON
pamouHoi nporpammsel. Kak npusnaercs, [IMU aBasroTCS BaXHBIM KaTaIU3aTOPOM pOCTa B
skoHoMuKe Jlecoro. OUII nmomor cTpane N3MEHUTh HHBECTULIMOHHBIN pexuM. [IpaBUTENBCTBO
o100pusIo 60MBIMHCTBO conepxkamuxcs B OUII pexomenganuii. [TpuHsATEIE MEpPBI BKITIOYAIIH
MU3MEHEHUE HAJIOTOBOI'0 PEKMUMA U MIPEAOCTABICHUE BO3MOKHOCTH JIEPKATh CUETa B
MHOCTPAHHOMU BAIIOTE. B Hacrosiee BpeMs OCYyIIECTBIIAECTCS MOArOTOBKA K IPUHATHIO TAKUX
Mep, KaK IPeJOCTABICHNE MHOCTPAHHBIM TpaXkaaHaM IIPaB Ha 3€MJII0, YIIYUIICHHUE peKuMa IS
MHOCTPaHHBIX MHBECTOPOB, pallMOHAIN3ALINS JTULIEH3UNOHHBIX TpeOoBaHUil U pazpaboTKa npu
noanepxxkke KOHKTAJL 3akononarensctBa o [IMU. Kpome toro, npu noanepxke FOHKTA ]
JlecoTo MPOBOAMT B HACTOSIIEE BpeMs 0030p CUCTEMBI pa3pelieHnid Ha paboTy U BUAOB Ha
JKUTEJIBCTBO, a TAKXKE 3aKOHOJATENILCTBA O KOHKYPEHIMH. JIJIs OCYIECTBICHUS! HEKOTOPBIX
pexoMmenaanuii Tpedyercs GUHAHCHPOBAHKE, B YACTHOCTH, K HUIM OTHOCSITCS TIOJITOTOBKA
KaJIpOB I10 BOIIPOCaM IOOIIPEHUsI UHBECTUIIMH U 11eseBast paboTa ¢ HHBECTOPaMH, IIOJArOTOBKA
PYKOBOJCTBA 110 HHBECTUIIMOHHBIM BOIIPOCAM U IIPOBEJICHUE UCCIIEAOBAHUS 110 U3YYECHHIO
CPaBHUTEIBLHON KOHKYPEHTOCIIOCOOHOCTH CEKTOpa 110 MPOU3BOACTBY OJEKAbI M IPYTHX
oTpaciei B IENsX MOOUIPEHHs TUBEPCUPUKAIIH.

Buinonanenue pexomenoayuti OUII I'ansi
75. Ilo pesynbratam OUII Obut mpuHAT psia Mep. ['aHa mpucTynmia K OCyIIECTBIEHUIO

MPOrpaMMBbI 110 MOOMITH3AIIMN HHOCTPAHHBIX U HAIIMOHAIBHBIX WHBECTUIMI. B HacTosee
BpEMsI OCYILIECTBISIETCS pehopMa 3eMeIbHOTO 3aKOHOJaTENbCTBA, IEPECMATPUBAIOTCS] YPOBHU
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COOCTBEHHOCTH B OTJIEJIBHBIX CEKTOPAxX, U YIPOIIAETCs MPOLECC YUpexkAeHHs komrnanuid. [Ipu
coaerictBuu FOHKTA/] ['ana nmoamnucana HOBbIE IBYCTOPOHHHUE UMHBECTUIITMOHHBIE JJOTOBOPHI
(AN]I). B mpaBUTENbCTBEHHBIX OpraHax 3JCKTPOHHAS CBsI3b MPUXOJAUT HA CMEHY OyMaKHOMY
ob6opotry. B 2005 roay I"'aHCKuUI IIEHTpP MO MOOIIPEHNUIO HHBECTUITUN CO3/IaT MEXaHU3M
"equHoro okHa". Ilpu comelicTBUM YaCTHOTO CEKTOpa B HACTOSIIEE BpEMS IIPOBOAUTCS 0030p, U
ObLIa co37jaHa KOOPIMHAIIMOHHAS TpyIa ATEHTCTBA MO MOOIIPEHUIO TOPTOBIIA U MHBECTHUIIHIA.
Pexomenpanun OUII ctanu noacnopbeM B OCYIIECTBIEHUH OOJBIIMHCTBA ATUX PEPOPM.
Bwmecte ¢ Tem 6bu10 oT™MeueHo, uto [TMU no-npeskxHeMy 0TCYTCTBYIOT B HanOosiee OeTHBIX
palioHax CTpaHbI U B ’TOM OTHOIICHUH HE00XouMa ocobast moaepxkka. Tpedyercs
JAbHEUIas TIOJrOTOBKA KaJApoB ¥ (MHAHCHPOBAHUE JIIsl 0OecTieueHUs] (yHKITMOHUPOBAHHUS

MEXaHU3MOB "€IMHOTO OKHA" U MOOIIPEHUSI UHBECTUIUH.
Buvinonnenue pexomenoayuii OUII Ilepy

76. OMWII, nposenennsiit B 2001 romy, mo3BoiwI pa3padoTarh NEPBYIO 0OMIEHAITMOHATHLHYIO
MHBECTUIMOHHYIO NOJIUTHUKY B [lepy, BKiltouasi co3jaHue eAMHOro areHTcTBa ' [[pouHBEpCHOH" .
[Toxka emie He co3/1aHbI TOJTHOLIEHHBIE MEXAHU3MBI ' €JUHOTO OKHA", HO ar€HTCTBO YK€
OKAa3bIBAET YCIIYTH 10 OOJIETYEHUIO HHBECTUIIMIA U MOCIIEAYIOMIEMY 00CTyKUBAHUIO HHBECTOPOB.
[TomMuMoO mooIIpEeHNsI UHBECTULIUI B MHPACTPYKTYPY C IIOMOIIHIO KOHIIECCHI U ITAPTHEPCTBA
MEXy TOCYJIapCTBEHHBIM U YaCTHBIM CEKTOPaMH, areHTCTBO PadOTAaeT C pernoOHaTbHBIMU
NPaBUTEILCTBAMH B IEJISX BBISBICHUS aIMUHUCTPATUBHBIX 0apbEePOB, CIEPKUBAIOIINX
WHBECTHUIINH, U ONPEEIICHUS] MECTHBIX TOTPEOHOCTEH IS YKPEIUIEHUS! BO3MOKHOCTEH 110
MOOUIPEHNI0 HHBECTUIMH B cooTBeTcTBUM ¢ pekoMmeHaanusmu FOHKTA/]. B pamkax npoekra
M0 YKPEIUICHUIO ycuiui B obsactu noompenus nasectuniuii B [lepy OHKTA]JI oka3siBana
TEXHUUYECKYIO IOMOIIIb B JlabHeHIIeM ocymiecTBieHn pekomenaauuii OUIL. B Hacrosiee
BpEMsI OCHOBHBIE YCUJIUS HallpaBJIeHbl Ha MpHBIeYeHne kKauecTBeHHbIX 111 B
arpoIpOMBIIIICHHBIN CEKTOP M 00JIErYeHNe pa3MeIIeHUs] HHBECTUIIMI B PETHOHAX.

K KOHKpeTHBIM pe3ysibTaTaM OTHOCHUTCS ITOATOTOBKA TEXHUUECKOT0 JOKJIAAA M0 MOOIPEHUIO
MHBECTHUIMI B perMoHaX; yKpelJleHUe MOoTeHIraia AJis 1eleBoi paboThl C MHBECTOPAMH B
arponpoOMBIIUIEHHOM CEKTOPE, BKIItoUask pa3paboTKy HH(OPMALIMOHHBIX MAaTEPHAJIOB C
MCIIOJIb30BaHUEM CPEJICTB MYJIbTUME/INA; yYaCTHE B CIIELUAIN3UPOBAHHBIX MEXITYHAPOAHbBIX
spMapKax ¢ OpraHu3alel TEXHUUEeCKOH MOJrOTOBKY KaJpOB Ha MECTaX; U BBISBICHHE
MOTEHLIMAJIbHBIX UHBECTOPOB. OCYIIECTBIISAETCS TaKkKe MOATOTOBKA METOA0JIOTMYECKOIO
cnpaBouHuKa. s ocymiectiaeHus pedopm TpedyeTcs nanpHeinee puHaHCHpOBaHUE.

Buinoanenue pexomenoayuti OUIT Maspuxus

/7. bbuio ormedeHo, uro OMII MaBpukus 1030 NEPECMOTPETh HHBECTUIIMOHHYIO
CTpPATETHUIO CTPaHbI, C TEM YTOOBI OHA JTy4Ille OTpaXkajia HhIHEUTHHE U OyTylie SKOHOMUYECKHEe
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noTpeOHOoCTH. [IpaBUTENBCTBO MOTHOCTHIO 0,100pui0 pekomeraanuu OUII, koTopserit momor
nyyie noHsATh BkIaa [TMY B 5koHOMUYECKU# pOCT U BBIIBUTH HOBBIE CEKTOPHI TSI
IeJIeHaIIpaBIeHHOM paboThl ¢ MHBeCcTOpaMu. B Hacrosiiee Bpemss MaBpukuii nmpoBoauT Oosiee
OTKPBITYIO MOJIUTUKY B OTHOIIEHUH UHBECTOPOB, B PAMKaX KOTOPOH BEAYIIMM YUPEXKICHUEM
BeIcTynaeT COBET 10 HHBECTUIIUSM, BRITIOTHSIONMHA QyHKIMK "equHoro okHa". [Ipu
noanepxkke KOHKTAJ[ MaBpukuii mpoBen nepecMoTp CBOEro HAJIOTOBOro pexuma. Tenepsb
MPaBUTEIHCTBO pa3pelliaeT CBOOOIHYIO penaTpraluio NpuobLUIel, JMBUICHIOB U KanuTaia.

Buvinonanenue pexomenoayuti OUII benuna

78. OMUII ciocoOGCTBOBAN YIyUIICHUIO HHBECTUIIMOHHOTO pexrMa. [IpaBUTEIHCTBO
ocymecTBiiIo Te pekoMeHaanuu OUII, B OTHOIIEHUH KOTOPBIX OHO PacIoiaraio 3KCIePTHHIM
NOTEHIMAIOM. J1Jisi BBITOJHEHHS OCTAJIBHBIX PEKOMEHIAINI TpeOyeTCs JOTIOIHUTETFHOE
¢uHaHCHpOBaHHE.

79. Hexotopsie aeneranuu noauepkaynu, uto OUII cnemyer B OombIieii cTeneHn
OpUEHTUPOBATh Ha OeqHENIINEe CTpaHbl. YUPEKIECHUS 10 FapaHTUPOBAHUIO MHBECTHUIIHIMI
JIOJIKHBI COJICHCTBOBATH IPUBJICYEHUIO HOBBIX MHBECTULIUN B JIONIOJHEHHUE K TapaHTUPOBAHUIO
CYLIECTBYIOIIUX MHBECTHLIMM. boiiee mprucTanbHOro BHUMaHUS 3aCIyKUBAIOT MEPHI B 00J1aCTH
MHBECTHUIMI B cTpaHax 0a3sMpoBaHus, a HE B IPUHUMAIOIIUX cTpaHax. B cooTBeTCTBUM C
pexomenaanueit ['pynms appukanckux ctpad FOHKTA /] G110 ipeyioskeHO H3YYUTh BOIIPOC O
TOM, TIOYEMY Pa3BUBAIOIIMMCSI CTPAaHAM HE Y/IaeTCs MPUBJICYb 00Jiee 3HAYUTEIBHBIN 00heM
[INH, HecMOTpst Ha OCYLIECTBIIEHHBIE PEPOPMBI CBOMX MHBECTULIMOHHBIX PEXKUMOB.

80. C yuerom ompbita, HaKoruieHHOTO B X01e OUII, KOHKTA/JI MokeT Tenepp onpenenuTh, 4To
oKka3asioch A(P(HEeKTUBHBIM MU HEI(P(HEKTUBHBIM B MMOOUIPEHUH WHBECTHLIMH. MHBECTUIIMOHHAS
CTpaTerus I0JKHA OBITh MHTETPUPOBAHA B HATMOHAIBHYIO MOJIMTHKY B 00JIACTH Pa3BUTHS.
brino noguepkuyto, uro OUII asnsitorest ogaum u3 rnaBHbIX mpoaykToB KOHKTA/I. Kuraiicko-
appUKaHCKUN COBET MpearpuHUMaTesei copMecTHo ¢ nporpammoint OUII mpunaraeT ycumus
JUISL yBEJTMUEHUS] MHBECTHIIMN B cTpaHax A(pHKaHCKOTO KOHTHHEHTA.

81l. OpwH U3 YIaCTHUKOB JUCKYCCHH MPEICTABUI PE3YJIBTATHI TOKIaa 'Y CUIICHHUE BIUSHUS
npoBoguMbix KOHKTAJL 0030poB MHBECTUIIMOHHOHM MOJIUTUKY HA MIPOIECC PA3BUTHUSA , KOTOPBIH
ObUT TOATOTOBJIEH ['aMOYpPrckuM HHCTUTYTOM MeEKIyHapoaHoi skoHoMuUKH B 2005 roxy. beutn
MIpEIOKEHBI CleAytomue Mepol s ykperienuss OUIT:

. B OUII 6onee 3HaunTENTPHOE BHUMAHNE JOJDKHO YAENAThCA cBsA3siM Mexay [T n
pPa3BUTHEM.
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. FOHKTA/I nomxkHa urpatb 00Jjiee 3HAUMTEIBHYIO POJIb B BEIOOPE CTPaH C yU4eTOM
notpedHocTel cTpan B npoBeaeHnd OUII u ux crnocoOHOCTH BOCTIOIB30BATHCS €r0
pesynbraramu. Heobxomumo ynmyqmmuts agantanuio OUIT k moTpedHOCTSIM CTpaH.

° OWUII nosxHBI BKIIIOYATH OLIEHKY COTJIACOBAHHOCTH MOJIMTHKU. boiee
3HAYMTEIbHOE BHUMAaHUE HEOOXOIUMO yJIEISATh CMEKHBIM HAIIPABICHUSAM MOJIMTHKH,
TaKUM, KaK TOProBas MOJIMUTHKA.

° [Tpu moaroroske OUIT HeoOX01UMO HATATUTh OOJIee TECHOE B3aUMOJICHCTBHE C
IpyruMHu yupexjaenusmu, Takumu, kak O9CP, BTO u KommuiekcHas pamouHas
nporpamMMma. BBIIM YIOMSHYTBI Tak:ke 0030pbl TOPTOBOH IMOJTUTHKH.

o IOHKTA/ cnenyet yaensath Oojiee MpUCTATbHOE BHUMaHHE PETHOHAIBHBIM
aCIIEKTaM.
o Jo navana nporecca OMII nomkHO OBITH IPETyCMOTPEHO BBIZIETICHHUE PECYPCOB HA

JACATCIIBHOCTD 110 BBIITOJTHCHUIO pCKOMeHHaHHﬁ.

82. Cekperapuar nmpu3HaJ, YTO CIEAYET MPOAOIDKUTH yeumus o aganrtaun OUIT x
HAI[MOHAJIbHBIM ycloBUsAM. bbuto nogyepkuyto, uro OUII BHOCAT BKI1a] BO BCE TPU OCHOBHBIE
HanpasneHus aesrenpbHoctd FOHKTAJL: anHanuTudeckyro nesTeNbHOCTh, TEXHUYECKYIO TOMOLIb
U paboTy Ha MexmpaBuTeabcTBeHHOM ypoBHe. FOHKTA/] npuctrynuna k padote Ha
pETrMoHaIBLHOM YPOBHE, IEPBOHAYAIBHO 110 n3y4eHuto Bornpocos [IMU B Bocrounoii Adpuke, B
JaCTHOCTHU B CEKTOpe TypusMa. PaboTa ocyecTBisieTcss Ha CyOpernoHaIbHOM YPOBHE, OJJHAKO
ee Oyayliee 3aBUCUT OT (PMHAHCHUPOBAHUS U BO3MOXKHOCTEH. be3 mpucyrcTBus Ha MecTax
IOHKTA/ nomxHa 6oJiee TeCHO B3aUMOJICHCTBOBATh C APYTUMH OpTaHU3ALUSIMHU.

O030p uHBecTHIIMOHHOI MoauTHKHN KosrymOun

83. bbut npeacTarieH 0030p HHBECTHIIMOHHOW MOMUTUKHA KOoTyMOuMH, CTaBIIMi ceMHAIIaThIM
no cuety ctpanoBbiM OUII. [lnanor, Haa)xeHHBIN B IIpoliecce MpoBeaeHust 0030pa, 1 00OMeH
3aMEYaHUSIMU U MHEHUSIMH TIO3BOJIMJI TPABUTEIBCTBY MOJYUUTH [IEHHBIE OT3bIBBI JIJIS
YIIY4II€HUS] UHBECTUIIMOHHOMN CPe/ibl B CTPAHE U MOMOT BBIICHUTH MPEJICTABIICHUE
MPABUTEIHLCTBA O CTPATETUH B 00JIACTH PAa3BUTHS, OCHOBBIBAIOIIEICS HA HHTETPAIlUU B MUPOBYIO
YKOHOMUKY.

84. IOHKTA/ oTmeTniIa BEICOKME TEMITBI SKOHOMHUYECKOTO pocTa 1 nmputoka [THU,
HaOJII0Aa0LeCs B CTPaHe MOCIE OCYIIECTBICHUS IPOrPaMMBbl THOepanu3aliy U
pUBATU3ALMH, IPUHATHS TOJIMTUKY FapaHTUPOBAHUS JEMOKPATUH, peOpMbI
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rOCy/IapCTBEHHOTO YIPABICHUS U PAa3IUYHbBIX YIYyUIIEHUN B HHBECTUIIMOHHOM cepe. XoTs
o0wvem nputoka [N octaeTcst HUXke cpeHUX MoKa3aTeNel Mo peruoHy, OHH BHOCST
MO3UTUBHBIN BKJIJ] B 9KOHOMUKY U CIIOCOOCTBOBAIIA Pa3BUTHUIO MTPOU3BOJICTBA C O0Jiee BHICOKOI
J00aBJICHHOW CTOMMOCTBIO. KoaymMOust MOXET cTaTh pernoHaabHou matdopmoit mis [TUH.
IOHKTA/I otmeTHia, 4To CyIIECTBYET HE MHOTO OrpaHudeHui, caepxkusaromux [ITMNU. Bmecre
C TeM HEOOXO0IMMO TIOBBICUTh TPAHCIIAPEHTHOCTh M YAYUYIINATh MPAaBOBYIO 3amuTy. Cremnyer
yrounuts poib KOHITEC (HanuoHanbHOTO coBeTa 10 SKOHOMUYECKON M COIATbHOM
NIOJIUTHKE) ¥ CBECTU B €AMHBIA KOMICHMYM HOPMAaTHBHBIC TIOJI0KEHHS IO HHBECTHIMOHHBIM
BOIIPOCaM B MHTEPECAX MOBBILIEHHS TPAHCIIAPEHTHOCTU. B OTHOIIEHNHU NpaBOBOi
CTaOUIILHOCTH JOTOBOPOB OBIJIO OTMEUEHO, YTO OOpallleHNE B MEXK/IYHAPOIHbIN apOUTpaKHBIN
CyJl He SIBIIIETCS] aBTOMATUYECKUM U YTO MIPUMEHHMBIE 3aKOHBI JIOJKHBI BRIOUPATHCS B

COOTBETCTBHH C ITOAXOJ0M Ha OCHOBEC ITO3UTHUBHOI'O CITMCKA.

85. B OMUII ormeuatoTrcst mpoOieMbl, Kacaromuecs: 0OpaiieHusi B MECTHBIN M MEXTyHapOIHbIH
apOUTpaXKHBIN cyl. ABTOMAaTHYECKOE OOpaIeHHE B MEXAYHAPOIHBIN apOUTPaKHBIN Cyl
BO3MOKHO, OJTHAKO TaKasl IPaKTUKa JOJDKHA CTaTh 00Jiee IOBCEMECTHOM. DTO CBSI3aHO C TEM,
YTO B T€X CIy4Yasx, KOrJla HEBO3MOKHO oOpamieHre B Mex1yHapoJHbIN IEHTp 110
YPETYJINPOBAaHUIO HHBECTUIIMOHHBIX CIIOPOB, HEOOXOIUMO TOJTYYHUTH "IK3eKBaTypy"
(pa3pelieHre Ha HCMIOJTHEHHE UHOCTPAHHOTO CYIEOHOTO PEIICHHsI) B HAIIMOHAJIBHBIX CyJaX, 4TO
ABJISIETCS IOPOrOCTOSIILEN U AIUTENBHOM npouenypoil. KomymOuu ciaenyer paciiupuTh CBOO
CeTh JIByCTOPOHHHUX MHBECTUIIMOHHBIX 10roBopoB (AW ]1) 1 10oroBopoB 00 n30eKaHUU TBOWHOTO
HanorooOoxenus (J/IH). Heobxoaumo yHUGHUIIMPOBATE IPOTUBOPEUYHBEIC (DUCKATBHBIC MEPBI
U YIPOCTUTH HaJIOTOBYIO cucteMy. Kpome Toro, B 0630pe KoaymOun pekomeHyercs: yaenuTh
IPUOPUTETHOE BHUMAHUE CJIEIYIOIIMM HaIlpaBJICHUSIM MTOJIUTUKU: JalIbHENIIee
COBEPLICHCTBOBAHUE TPYAOBOI'0 3aKOHOAATEIbCTBA; YKPEIJIEHUE YIIPaBJICHUS B
KOPITIOPATHBHOM CEKTOpe; YHH(HKAIHS IPakJaHCKOTO M TOPTOBOTO KOJEKCOB; M YKPEIUICHHE
cyneOHOM u apOuTpaxHoi cucteM. B nensx mpusiedeHus 0osee 3HaAYUTEIbHBIX UHBECTULINN B
UCCIIEIOBaHMS U pa3pabOTKH U CEKTOPHI ¢ 00JIee BEICOKOM J00aBIEHHONH CTOMMOCTBIO CIIEyeT
COCpPEOTOUUTD YCUIIHS HA YIIYUILEHUU Pa3BUTHS JIIOJCKUX PECYPCOB U YKPEIUIEHUH HAayYHO-
TEXHOJIOTMYECKOro norenuuana. Komymouu ciaenyer CoxpaHUTh CBOIO OPUEHTALIUIO HA PIHKU
EC u CIIIA, 1 oHa MOXKET YCUIIUTH CBOE IPUCYTCTBUE B PETMOHE C IIOMOIIBIO BHIBO3a
MHBeCTUIMI. VHBECTUIIMOHHAS NOJUTHKA JODKHA AOMOJIHATH NoauTUKy KomymOuu B o0nactu
KOHKYPEHTOCIIOCOOHOCTH, U3BECTHYIO KaK BHYTPEHHSISI IporpamMma JIeHCTBUH, IyTeM
LIeJICHAIIPaBJIEHHON pa0OThl ¢ UHOCTPAHHBIMU MHBECTOPaMH, KOTOPbIE MOTYT COJEHCTBOBATH
Pa3BUTHIO MECTHOTO MPOU3BOICTBEHHO-COBITOBOTO MOTEHIMAJIA, IPUBIICYEHNS HHBECTOPOB,
CIIOCOOHBIX MOBBICUTH KOHKYPEHIIMIO Ha BHYTPEHHUX PBhIHKAX, MPOABHKEHUSI TOPIOBBIX MapoOK
KomymOuu 3a rpanutieil u yaydmeHust IMUKa CTpaHbl. JTa paboTa J0DKHA OCYIIECTBISITHCS B

COTPYAHUYCCTBC C MPOBUHIUAMHA U PETHUOHAMU.
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86. IlpencraBurens KoaymOuu coryiacuics ¢ TeM, YTO0 HHOCTPaHHbIE HHBECTULIUU BBICTYHAIOT
JIBUTATEJIEM SKOHOMHYECKOIO POCTa M Pa3BUTHs, & TAK)KE HHCTPYMEHTOM COKpPAILEHUS
MaciTaOoB HUIIETHl. VIHBECTUIIMM MOTYT YIYYIINUTh COLMATIbHBIE YCIOBHSI U CLIOCOOCTBOBATh
Pa3sBUTHIO CTPYKTYpHI pou3BocTBa KomymOun. Opatop nepedncini 4eTblpe OCHOBHBIX
KOMIIOHEHTA, JIEXKAIIUX B OCHOBE 00ILIell MHBECTUIIMOHHOMN MOJIUTHUKH. TOJIUTHKA
rapaHTUPOBAHUS IEMOKPATHH, MAaKPOIKOHOMUYECKast CTAaOMIBHOCTD, YKPEIUIEHUE HHCTHTYTOB H
MEXIyHapoaHas MHTerpanus. JloarocpodHas cTpaTerus IpaBUTEIbCTBA 3aKI0YACTCS B
YKpPEIJIEHUH TPaBOIOPSAIKa U 3aIUTE MPaXIaHCKUX IIPaB BO BCel cTpaHe. ATEHTCTBO IO
MOOUIPEHNI0 NHBECTUIMI ObLIO BHOBb CO3/IaHO 1101 PYKOBOJACTBOM BHUIIE-TIpE3UI€HTa AT€HTCTBA
10 TIOOIIIPEHUIO HKCIOPTA. DTO OBLIO CAETAHO JUIS TOTO, YTOOBI 3apYUHTHCsS OoJiee BECOMON
MOJIUTUYECKON MOJIEPKKOH, MOBBICUTH OOIIMI MOTEHIMAJl ar€HTCTBA, PACUIMPUTD CETh
KOHTAKTOB M UCIOJIH30BATh 00JIee KPYIHBIN OI0KET ATEHTCTBA 10 MOOLIPEHHUI0 IKCIIOPTA.
[IpaBuTenbcTBO Mo uepkuBaet, uro posib KOHITEC 3akmoyaercs B MOAEPIKKE U 00JIETYeHUN
MHBECTHUIMI, U COTIAIIAETCs ¢ HEOOXOIMMOCTBIO CBEJICHUS BCEX NHBECTULIMOHHBIX MEP B
€/IMHBII KOMIIEHJIIYM B COOTBETCTBHHU ¢ pekomeHaanueir OUII, a Takxe omyOInKoOBaHHS

MMPOrpaMMHOTI0 3a4BJICHHUS 110 BOIIpOCaM HHBGCTHHHﬁ.

87. IlpaBurensctBo KomymMOuu nmpeqnpruHUMaeT yCHIIAS MO pa3paboTKe TOPTrOBhIX
COIJIALLIEHUS U YIYUIIEHUIO TOCTYNA K PhIHKaM B COCEHUX CTPaHaxX U K KPYIHbIM
MEXyHapoaAHbIM pbiHKaM. OHoO HamepeBaeTcs pacuputh ceTh ceoux AW u IJIH. HenaBuo
osuto noanucano JAMJ[ ¢ Ucnanueit. C CoenunennsiMu lITaTamMu Takke HeJJaBHO OBLIO
MOJIHUCAHO COTJIallleHue O CBOOOJHON TOPIOBJIE, BKIIOYAIOIIEE IJ1aBy, NOCBSIICHHYIO
unBectuisaM. B cBere pexkomenganuii FOHKTA/I npaBuTenscTBO 0053a710Ch YIIYUIIUTh
MEXAaHHU3M YPETYJIUPOBAHUS CIIOPOB U 3aHATHCS BOIIPOCAMU Pa3BUTHUS JTIOACKUX PECYPCOB U
MHHOBAIIMOHHOM MOJUTUKU. [IpaBUTEIBCTBO MOAYEPKUBAET, YTO MOOUIPEHNE UHBECTUIINH
SIBTISIETCS. HOBBIM HaIpaBlieHHEM NOJUTUKH B KoryMOMH 1 TpeOyIOTCsl 0COOBIe YCHITUS ISt
MOBBIIIIEHUS] MH()OPMUPOBAHHOCTH MECTHBIX OPTaHOB B 3TOH obnacTtu. BricTynarommuit
MOJTBEPANI HEOOXOAUMOCTD AAJBHENIIIET0 COBEPILIEHCTBOBAHMSI MECTHBIX HUHCTUTYTOB, B
O0COOEHHOCTH MYHUIIMNAINTETOB. [IpaBUTENBCTBO TaKKe 3asiBUJIO, B YACTHOCTH, O TOM, YTO
COTJIAIIEHUS O TIPABOBON CTA0MIILHOCTH SIBJISIOTCS. HOBBIM SIBJICHHEM M TOCYJapCTBEHHBIE

JOJDKHOCTHBIC JIMI[A ITOKa CIIC HEC HAKOIMUIIWM 3HAYUTCIIBHOT'O OIbITa B UX OCYIICCTBJIICHUH.

88. YwuacTHUKH TUCKYCCHH BBICKa3alu MHEeHHE 0 ToM, uTo OUII TouHO mepemaer cutyaruto, ¢
KOTOPOW CTAJIKUBAIOTCS HHBECTOPBI. bbUTo 0TMedeHo, uTo KomyMOust HelaBHO cTajia KpYIHBIM
IKCIIOPTEPOM KaIuTaia B JPYTUe CTPAHBI PETHOHA, UTO SBIISIETCS TIOJIOKUTEIBHBIM (haKTOM,
XOTSI OHA TAaK)KE BBICTYNAET U UMIIOPTEPOM KalUTAJIA. YUYACTHUKH MPU3HAIIN
MpeANPUHUMAEMbIE TPABUTEIHCTBOM YCHIIHS TI0 MOBBIIICHUIO O€30MaCHOCTH U
COBEPIICHCTBOBAHUIO TPYJOBOTO 3aKOHOATEIHCTBA, COKPAIICHUIO OIOJKETHOTO ACPUINTA U

CACPIKUBAHUIO I/IH(l)JISIIII/II/I. brira Taxoke JaHa IOJIOKUTCIIbHAs OLICHKA YCUJINAM MMPABUTCIILCTBA
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1o pepopMe HHBECTUIIMOHHOM cpe/ibl. bblo oTMeueHo kpaiine BakHoe 3Hauenue JIMJI u JJJIH
JUTSI IPUBJICUEHUS] UHBECTHUIHMI. BbU10 pekoMeHI0BaHO, YTOOBI JOTOBOPHI O MPABOBOM
CTaOUITFHOCTH BKITIOUYAIH apOUTpakHbIe OrOBOpKH. Kpome Toro, OblI0 OTMEUEHO, YTO
HaJJIeXKalllie MEXaHU3Mbl YPETYIMPOBaHUS CIIOPOB Beeria OyayT He0OXOIUMBI C Y4€TOM
YBEIMYEHUS YMCIIa CTIOPOB MHBECTOP-TOCYIaPCTBO BO BceM Mupe. B atoii cBs3u KomymOuu
HEO0OXOMMO YIYUIIUTh JOCTYH K MEXIyHapoaHOMY apoutpaxy. OjHa aeneranus ¢
yJIOBJIETBOPEHHEM OTMETHJIA YCHIIUS TIPABUTEIHCTBA IO MOBBIIICHUIO O€30aCHOCTH,
MOJIEpHU3ALIMH TOCYAapCTBa U YKPEIUIEHUIO MHCTUTYTOB U COLMaIbHON nonuTuku. Kpome Toro,
Obly1a JaHa BBICOKAs OLIEHKA YCHJIMSIM IIPaBUTENIbCTBA, HAIPABJIEHHBIM HA COBEPIIEHCTBOBAHNE
PaMOYHOM OCHOBBI, PETYJIMPYIOLIEH KOHIIECCUU. B0 momauepkHyTo BaxkHoe 3HaueHue I/ u
JJIH, nenasHo noanucanubix KomymOueil, B kadyecTBe Mephl, CIOCOOCTBYIOIIEH MOOIIPEHHUIO

WHBECTUIUH.

89. Psn neneraToB OTMETHIIM IIEHHOCTH CO3JIaHMSI €MHOTO areHTCTBA 10 MHBECTUIMAM. OHHU
N00aBHIIN, YTO UICTOYHUKOM HOBBIX HHBECTHUIIMH MOTYT OBITh MaJIble M CPETHHUE MPEIIPUATHS, a
TaK)Ke KPYIIHbIE KOMIIaHUH. bbl1a 0oTMeueHa BO3MOXKHOCTh ucnoyib3oBanus [INMHW s
yIy4IIeHus: HHPPaCTPYKTYpHI, 4TO B CBOIO OYEPEIb MOXKET CIIOCOOCTBOBATH PUBJICUCHHIO
Oosnee 3HaunTeNBHOrO 00BeMa I,

90. Ogpna u3 generanuii MoAHsIA CIETYIONINE BOIPOCH:

o CtpaHbl MOTYT M3BJIEYb MHOTO TIOJIE3HOTO U3 MIPUHIIUIIOB, HA OCHOBE KOTOPBIX
Konym6us ocymiectsisiia nudepain3aiuio MHBECTULIUN U 00ecTieurBaa MpaBoByIO
cTabunpHOCTh. lleHTpanbHOE MPaBUTEIHCTBO JOOMIOCH IPABOBOI CTAOMIBHOCTH,
HO OTHOCHUTCS JIU 3TO € K MPaBUTEIbCTBAM Ha MECTax ?

. HeratuBHbIi niepedeHb JOrOBOPOB O IIPABOBOM CTAOMIBHOCTH MO-TIPEKHEMY UMEET
HIMPOKUH OXBaT. DTO MO-TIPEKHEMY 3aTparuBaeT LIeHbl Ha YCIyTU
roCy/IapCTBEHHBIX KOMMYHAIbHBIX clyk0. [IpaBuTenscTBy npeanaraercs
MPOKOMMEHTHUPOBATH 3THU MYHKTHI.

. Konym6us ycnemso ocyiiectTBuia Jubepain3auio U MpruBaTU3aluio, U ObUIO Obl
WHTEPECHO Y3HATh O HauboJiee MOJIOKUTEIbHBIX ITPUMEpPax.

. B OUII cnenoBano 661 60see yriay0IeHHO U3YUUTh BOIIPOC O HAIMOHATHLHOM
apoutpaxe. [Ipunanue o0g3aTeNbHON CUITBI PEILICHUSM HAIIMOHATBHBIX
apOUTPaKHBIX OPraHOB MOTJIO OBl YIYUYIIUTh CUCTEMY HallMOHAILHOTO apOUTpaxa.
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. B OUII cnemoBano Okl yriryOIeHHO U3YyYUTh CITOP MEX/Y TPYIIONW YaCTHBIX
MHBECTOPOB U I'OCYIapCTBEHHOMN TEIEKOMMYHUKAIIMOHHON KOMITAHUEH, ITOCKOJIbKY

U3 HETO MOTJIH OBl OBITh U3BJICUEHBI YPOKH.

° Mepbl IO COBEPIICHCTBOBAHUIO HHPPACTPYKTYPhI, UMEIOIINE PEIaroIiee 3HaUCHUE
1u1s mpuBiiedenus [T, 3acnyKuBarOT JalbHEHIIIEro 00CYKISHHUS.

. B OUII cnemoBano 6b1 Oosee moapoOHO MpoaHaTU3UPOBATE OTPAaHUYEHHBIC

BO3MOXHOCTH MCCTHBIX OpPraHOB BJIACTH.

91. B 3axmoueHue 3Ta Jeneramnus OTMETHIIA, YTO B rociienee BpemMsi KomyMOust mpuHUMaeT
OUYEHb aKTUBHBIE MEPHI 10 YIYUIIEHUIO O€30IIaCHOCTH U YAESET 10JPKHOE BHUMAaHNE

HHOCTPAaHHBIM MHBECTOPAM.

92. [IlpencraBUTENHN YaCTHOTO CEKTOpA BBHIPA3HIIHN YIOBIETBOPEHHUE B CBS3U C YCHIIUAMU
IIPABUTENBCTBA 10 YAYUIIEHUI0 YKOHOMUYECKOTO MOJIOKEHHS C TOMOLIBI0 KPEIKOTO
HE3aBUCHMOTO IIEHTPATBHOTO O0aHKa 1 3((EKTUBHBIX SKOHOMHUYECKUX WHCTUTYTOB. OHH Takxke
OTMETHUJIM CYILIECTBOBAHME TTO3UTUBHOI'O MHBECTUI[MOHHOTO KiIMMara. Bmecrte ¢ Tem
HEOOXOUMO YJIYUIIUTh 1I0TOBOPHI O IPAaBOBOI CTAOMIBHOCTH U MMOBBICUTH TPAHCIIAPEHTHOCTD.
[IpencraBruTeny 4aCTHOIO CEKTOPAa OTMETUIIN TAKXKE, YTO KOMIIAHUM PACIIMPWIIN 3aHATOCTb B
KomymOuu, yBenu4uam sKCropT ¥ MPUHSIIA MOJTUTHKY KOPIOPATUBHON OTBETCTBEHHOCTH.
3TOMY CITOCOOCTBOBAIO YBEIMYEHNE EMKOCTH KOJTYMOUHCKOTO PHIHKA M OJIarONPHUATHOE
reorpaduueckoe monoxeHue crpanbl. CTpaHa o0nmagaeT KBaATHPUITMPOBAHHON paboyeli CHIIoH,
0 YeM CBHUJIETENbCTBYET TOT (PaKT, YTO HEKOTOPHIE YACTHBIE KOMITAHUN HAMEPEBAIOTCS
yBenuunth naBecTul B HUOKP. B TO %e Bpemst 6p110 oTMeueHo, uto Komymous
HO-TIPEKHEMY CTAJIKHUBAETCS C MPOOIEMON NMHUKA, @ UMIIOPT U SKCIIOPT CAECPKUBAOTCS
Pa3IMYHBIMU MPETSITCTBUSIMH U OTPaHUYEHUSAME. YacTHBINA CEKTOP NMPHU3BIBACT YIYULIUTh
paboTy TaMOKEHHBIX CITYKO M MPHHATH JAaTbHEUIINE MEPHI IO YIIPOILICHUIO MTPOIETyP
TOPTOBIIN.

93. [IlpencraBurens KoaymOum 3asBuI, 9TO €ro MPABUTEIBCTBO BHICOKO OIICHUBAET MPOIIECC
OMII 1 nOAHOCTBIO MOAJEPKUBAET OCHOBHOE HAIIPABJIEHUE PEKOMEHIAINM, COJIEpKaINXCS B
0030pe. OUII oka3zancst BecbMa CBOEBPEMEHHBIM C TOUKHU 3PEHUSI TOITYYEHUSI OPUEHTUPOB IS
OCYIIECTBIIAIOMINXCA celdac peopM U NMPEJOCTABICHUS BOSMOKHOCTH IIPOBECTH OOMEH
MHEHHSIMH O JAJIbHEHIINX HANPABICHUAX ACHUCTBUN. BBICTYNAIOMIMI OTBETHII HAa BOIIPOCHI
Jeneranuii, mpu3HaB HE0OXOAUMOCTh JATbHEHIINX YCHIINH 110 TOBBIIIEHHIO 3()(hEeKTUBHOCTH
MECTHBIX HHCTUTYTOB, Y IIOATBEPIUII IPUBEPKEHHOCTH IIPABUTENBLCTBA IIOJIUTHUKE
nereHTpanusanuu. OH Taxke MosicHWI, 4To B KomymOuu 1ieHsl Ha KOMMYHaJIbHbIE YCIYTH
OCHOBBIBAIOTCSI HA PIHOYHBIX IIPUHIUIIAX U YTO IPABUTEIILCTBO HE PETYIUPYET ITH LICHBI.
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MyHUIIMTIATUTETHl U MECTHBIE MHCTUTYTHI TAKXKE UTPAIOT KIFOUEBYIO POJIb B Pa3BUTUHU
KOMMYHAJILHOTO X035HCTBa U UH(PpacTpyKTypbl. Kpome Toro, oH 3asBUII O HAMEPEHUHU
MIPaBUTEIBCTBA YKPENUTh AEATEIbHOCTH MO MOOIIPEHUIO UHBECTUIIMI. B 3akntoueHue
BBICTYMAKOUINI TOATBEPINI 3aMHTEPECOBAHHOCTh IIPABUTEIBCTBA HAYaTh IEPETOBOPHI O
JBYCTOPOHHUX JIOTOBOPAaX C 3aMHTEPECOBAHHBIMM CTPAHAMH B LIEJSX YIYULIECHUS 3aIUThHI U

rapaHTHUil B OTHOILIEHUY UHBECTULIHM.
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I'masa VI

JOKJIAIBI BCIIOMOI'ATEJIBHBIX OPTAHOB KOMUCCUHA
(ITyHKT 6 MOBECTKH JHS)

94. Jlnsg paccMOTpeHUs JaHHOTO MyHKTA MOBecTKU AHSI Komuccnu Oblna npeacTaBieHa
CJeNyIOIas JOKYMEHTALHs

" loxsiag MeXIpaBUTENbCTBEHHOM pabo4ell rpynibl SKCIIEPTOB M0 MEKYHAPOIHBIM
CTaHJapTaM y4deTa U OTYETHOCTH O paboTe ee ABaAlaTh BTOPOH CECCUU'

(TD/B/COM.2/ISAR/31).

Jokaan MexxnpaBuTebCTBEHHOH pado4eil rpynnbl IKCIEPTOB
10 MEeKAYHAPOAHBIM CTAHAAPTAM Y4eTa U OTYETHOCTH

Pe3rome Ilpeacenarens

95. [Ilpencenarens ABaaUaTh BTOPOH ceccur MeXIpaBUTENLCTBEHHOH pabodeit rpyIib
IKCIIEPTOB MO MEKAYHAPOIHBIM cTaHnapTaM ydyera u ordetHocTH (MCYO) npencraBui H0KIa
I'pymmet 0 pabote 3T0# ceccuu, B KOTOPOI NMpHHSIHN ydacTre 217 sxcnepToB U3 72 rocyaapcTB-

YJICHOB.

96. Ilpencenarens 3asBUI, YTO HAa CECCUU OBLTH PAaCCMOTPEHBI IBa OCHOBHBIX ITyHKTa
MIOBECTKH JIHA: 0030p BOIIPOCOB MPAKTUYECKOTO MPUMEHEHUS MEKIYHAPOIHBIX CTaHAaPTOB
¢unancoBoi otueTHOCTH (MC®DO) U COMOCTaBUMOCTD CYILECTBYIOIIUX TOKa3aTeel
OTBETCTBEHHOCTH Kopropauuii. B oTHOLIEHUH epBOro U3 3TUX MYHKTOB OH OTMETHUJI, YTO
YYaCTHHUKH MTOJITBEPIMIIN BaXKHOE 3HAUEHUE €TUHOr0 Habopa OCHOBAaHHBIX Ha OOIIMX
NPUHIUIIAX W BICOKOKAYEeCTBEHHBIX CTAHIAPTOB (PUHAHCOBOM OTUYETHOCTH JAJISI TIOBBIIICHHS
CTETIEHU COTJIACOBAaHHOCTH U TIOCJIEIOBATEIILHOCTH JICHCTBHIA MEXTyHAPOAHOH (prHAHCOBOMA
CHCTEMBI IO MOOWIIN3aLUU 1 3P (HEKTUBHOMY pacIipe/ieIeHUI0 (PMHAHCOBBIX PECYPCOB, a TAKXKE B
LEJISIX COJIEMCTBUS IPUTOKY MHBECTULIMH AJIs IpoLiecca pa3BUTHA. B cBOMX AMCKyCCHSAX MO
BoIpocaMm npaktuyeckoro npumeHeHuss MCOO I'pynna skcnepToB MOgUYEpPKHYIIA pa3InyHbIE
po0JIEMBbI, ¢ KOTOPBIMU CTAJIKMBAIOTCS Pa3BUBAIOLIMECS CTPAHBI U CTPAHBI C IEPEXOIHOM
HPKOHOMHUKOH B CBOMX YCHUJIUSAX I10 BBIITOJIHEHUIO MEXAYHAPOIHBIX TPEOOBAaHUI B OTHOIIEHUN
OTYeTHOCTU KoMnaHuil. OHa npuIuia K BEIBOY O HEOOXOJUMOCTH IPUHATHUS Psi/ia I1aroB 10
CO3/1aHHUI0 MHCTUTYLIMOHAJIBHOM U PETYJIUPYIOIIEeH OCHOBBI M YKPEIJIEHUIO TEXHUYECKUX 3HAHUM
B 9THX CTpaHax M MPHUHsUIA PELIEHUE NTPOIOJIKUTh IUCKYCCUH 110 JAHHOMY BOIIPOCY JUISI
pa3pabOTKU PYKOBOJICTBA MO palluOHaIbHOU MpakTuke npumeHeHuss MCOO.
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97. B oTHOIIEHNHU BTOPOrO OCHOBHOTO ITyHKTa NoBecTKHU AHA [Ipencenarens cooOmumi o ToMm,
yTo ['pynmna skcnepToB paccMoTpesna Takhe BOIPOCH], KaK MOJIb30BATEIN OTYETHOCTH B 00JIACTH
OTBETCTBEHHOCTH KOPIOpaIii, KpUTEpUU BbIOOpa COOTBETCTBYIOIIEH HH(DOpMaLuy,
OTBEYAOIKe OOLIUM NTOTPEOHOCTAM ATUX MOJIb30BATENEH, U OrpaHUUEHHOE YUCIIO OCHOBHBIX
nokasaresei i 00ecTiedeHnsl COTOCTaBUMOCTH. 3aBepiiasi 00CYKIEHHs 110 TaHHOMY ITYHKTY
MIOBECTKU JIHSA, [ 'pyTIIa SKCIepTOB MPeUIoKUIa POBECTH 0030 MPAKTUKU COCTABICHHS
OTUYETHOCTHU IPEANPUITUN B 007aCTH OTBETCTBEHHOCTH KOPIIOpPALlMii HA OCHOBE BHIOPAHHBIX
nokasaresei u pa3paboTaTh METOIOJIOTHIO U3MEPEHHS IS STHX OCHOBHBIX TOKa3aTesel B
nensix o0ecnevyeHus coriaacoBaHHOCTH. lIpencenarens ocBeTHI Takke APyrue BOINPOCHI,
paccMaTpuBaBIIMECS HA CECCUU. B yacTHOCTH, OH OTMETHJI, YTO OBIJIO PACCMOTPEHO
"PykxoBoacTBO 10 3(hPEeKTUBHOM MPAKTUKE PACKPHITHS HHPOPMALIUH 110 BOIPOCAM
kopropatuBHoro yrnpasieaus' (TD/B/COM.2/ISAR/30) u Obu1 clienaH BBIBOI O TOM, 4TO
JTAHHOE€ PYKOBOJ/ICTBO MOJKET OBITh MOJIE3HBIM JOOPOBOJIIBHO UCIOIb3YEMBIM HHCTPYMEHTOM /IS
MOBBILICHUS TPAHCIIAPEHTHOCTHU U YJIYYIIEHUs KOPIOpPaTUBHOIO ynpaieHus. Cekperapuary
FOHKTA/ 651510 npeaios)KeHO OATOTOBUTH 3TO PYKOBOZCTBO JUISl MTyOIHKAIIMKA U 00ECTICYUTh
€ro Kak MO>KHO 00Jiee HIMPOKOE pacIpOCTPaHEHUE.

98. [TIlocne mpeacraBieHus A0KIaaa O paboTe IBAALATH BTOPOH CECCHH COCTOSIIACh TPYMIIOBast
JIMICKYCCHSI, B X07I€ KOTOPO# OblIa MOYepKHYTa POJIb PACKPBITUS HH(DOPMAITUH IO BOIPOCaM
KOPIIOPATHBHOTO yIpaBieHus u nmoaroroieHHoro MCYO nokymenTa mo 3¢ GeKTHBHON
IIPAKTUKE B JAHHOM 00JIaCTH B Ji€Ji€ MOOIIPEHUS HHBECTUILINN, OTBEYAIOLIUX HHTEpECaM
pa3zButus. OAMH U3 yYaCTHUKOB JUCKYCCHU Jall BBICOKYIO OLIEHKY 9TOMY IOKYMEHTY U
MOTYEPKHYIT HEOOXOAMMOCTD €r0 aKTUBHOTO MPOIAaraHANPOBAHUS, C TEM YTOOBI ITOMOYb
NPEANPUATHIM U PETYIUPYIOUIMM OpraHaM B YIYYIICHUN PACKPBITUS HH(DOPMAIIH 110
BOIIPOCaM KOPIOPATUBHOrO ynpasiieHus1. OH OTMETHII HEJABHHUE UCCIIEI0OBAHUS, B KOTOPBIX
OBUIO MPOJIEMOHCTPUPOBAHO CYILIECTBOBAHUE TECHOW CBS3U MEXIY (P PEKTHBHON MPaKTHKON
packpbITUs HH(GOPMALIMU U YIIY4IlIEHHEM ToKa3aTesiel paboThl NpeAIpUIATUN U YBETUUEHNE
PBIHOYHOW KamUTaIU3aIMK TPEANPUATHA Oaroaapst 3¢ (HeKTUBHON MPAKTUKE PACKPBITUS
UH(OPMAIIH TI0 BOIIPOCaM KOPIIOPATUBHOTO YIIPABICHHS.

99. Ipyroii ydacTHHK IUCKYCCHUU MPOUIUTIOCTPUPOBAI IEHHOE 3HAYE€HUE PYKOBOJICTBA I10
packpbITHIO HHPOPMAIIMY B 00JIACTH KOPIIOPATHBHOTO YIPABJICHUS HA IPUMEPE HEAAaBHUX
pedopm, ocyiecTBieHHBIX B ETunTe B OTHOIIEHHH YCIOBUN TOTYYEHHUS TpaBa Ha OMPIKEBYIO
KOTUpOBKY. PoHnoBbie Oupxu Kanpa u Anekcanapun nepecMoTpeIy CBOU IIpaBuUiia B
OTHOILLIEHUH KOPIIOPATUBHOIO YIIPABJIEHUS Ha OCHOBE COOTBETCTBYIOIIMUX MEXIYHAPOIHBIX
CTaHJAPTOB U CYIIECTBEHHO MOBBICUIIM TPEOOBAHUS /ISl OTyUEHHS ITpaBa Ha OUPIKEBYIO
KOTHPOBKY, B p€3yJIbTaTe 4ero B KOHEYHOM cueTe nmpuMepHo S0% KoMmaHuid, KOTHPOBABIINX
CBOM aKIMH HA ITUX OMpax, JIMIIMINACH 3TOro npaBa. JlaHHbIE pe)OpMbI IPUBEIHU K CO3/IaHUIO
ropaszio 0ojiee TPaHCIAPEHTHOTO U MOJIOTYETHOTO KOPIOPATUBHOTO CEKTOPA, YTO BIIOCIIEICTBUH
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CIoCcOOCTBOBAJIO MPHUBJICUECHUIO 3HAYUTENbHBIX HHOCTPAHHBIX NHBECTUIIMH. YBETUUYECHUE YHCIia
WHOCTPaHHBIX MHBECTOPOB Ha (OHI0BOM phiHKe Erunra o3navaer nepenady A0MOTHUTEIbHBIX
3HaHMUI U HABBIKOB, KACAIOIINXCS PACKPBITHS HH(OPMAIIMU IO BOITPOCAM KOPIIOPATUBHOTO
yIpaBIeHHUS.

100. B xoje MHTEpaKTUBHBIX MIPEHUH P IEJIEraTOB OTMETWIIH IEHHOCTH pyKoBoicTBa MCYO
110 3G HEKTUBHON MPAKTUKE PACKPHITHA WHPOPMALIUHU TI0 BOIIPOCAM KOPIIOPATUBHOTO
yIpaBieHUs U BbIpa3wiIM noaaepxky aanpHenmen padore FOHKTAl u MCYO B obnacTtu
TPAHCIAPEHTHOCTH M OTYETHOCTH B KOPIIOPATHBHOM cekTope. OIHH U3 JeJeraToB OTMETHII, YTO
packpbITHe HHPOPMALIUH 110 BOIIPOCaM KOPIIOPATHBHOTO YIIPABJICHUS SIBISIETCS Pa3BUBAIOIIECHCS
00JIaCTBIO IEATENBHOCTH M YTO HEOOXOIUMO CIICAUTH 32 HOBBIMU BOTIPOCAMH U MIPAKTUKOI B
ATOT OTHOMIIEHWH. B Xoze auckyccun ObUTH PaCCMOTPEHBI B3aMMOCBSI3U MEKILY
JTOOPOBOJIBHBIMH U 00513aTENIEHBIMU TPEOOBAHUSIMH B OTHOIIEHUH PACKPBHITUS HH(OPMAIHH 1O
BOIIPOCAM KOPIOPATUBHOTO YIPABJICHUS. YUYAaCTHUKH TUCKYCCHH MOTUEPKHYIU
B3aMMO/IOTIOJIHSEMOCTD JIBYX TIOJIXO/I0B M OTMETHJIN, YTO PHIHKHU KalMTala CaMH UTPAIOT
CYIIECTBEHHYIO POJIb B TOOMIPEHUU YPPEKTHBHOTO PACKPBITHS HHPOPMALIUU B 00JIACTH
KOPITOPATHBHOTO yIpaBieHus. [103ToMy BOIPOC 3aKITIOYAETCs HE CTOJIBKO B BBIOOPE MEXTY
TOOPOBOJIBLHBIMH U 0053aTEIbHBIMA HOPMaMH, CKOJIBKO B BBIOOpE KOMILIEKCAa HOPM U
NPUHIUIIOB, TIO3BOJIIONINX KOMITAHUSAM Hanbosiee 3(QEeKTHBHO MPUBJIEKATh HMHBECTUIH U

o0ecIreynBaTh JKOHOMUYCCKIUE BBIBOJIbI JJI1 9KOHOMUKH, B paMKax KOTOpOfI OHH Z[GI\/JICTBYIOT.
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I'nasa VI

OCYUECTBJIEHUE COI'/TACOBAHHBIX BBIBOJIOB
U PEKOMEHJIAIIA KOMUCCHUA
(ITyHKT 7 MOBECTKH JTHSI)

101. [ns paccMOTpeHUs JaHHOTO IyHKTA MOBeCTKH THSI KoMuccnu Obuta mpecraBieHa
CIIEyIOIas JOKyMEHTAIUSA:

" JlokJsiaz 0 X0/1€ OCYILLECTBICHHS pEKOMEHAALNMN, alpECOBAHHBIX CEKpeTapuaTry
IOHKTAI" (TD/B/COM.2/70).

Pe3rome Ilpeacenarens

102. Ucnonusromuii 00s13aHHOCTH PYKOBOJHUTENS OT/IEIa MHBECTULINH, TEXHOJIOTUHU U Pa3BUTHUS
npeanpuHumarenbersa (OUTII) mpeacraBui oK1 0 X0/ OCYIIECTBICHUS PEKOMEHIaIiii
Komuccnn, npuHATHIX Ha ee eBATor ceccuu. OH KpaTKO OCBETHII OOIIYIO IEeSITEIbHOCTD OT/IeNa
B 2005 roxy. BricTynarommii moquepKHYI BaXXHYIO POJIb, KOTOPYIO HTPAIOT CTPAHBI-TOHOPHI B
OKa3aHHMM COJCHCTBHUS OTAETY B €ro paboTe, M BRIPAa3HiI MPU3HATEIHHOTO 32 HEU3MEHHYIO
MIOJJIEP’KKY CO CTOPOHBI yupexaeHuii - maptaepoB OUTII. 3arem on octaHoBuIiICS Oosee
0pOOHO HAa HEKOTOPBIX KOHKPETHBIX HANPABICHHSX JEATEIHOCTH, B TOM YHCJIE B 00IaCTH
UCCIIEIOBaHM U pa3pabOTOK, YKpEIJIeHHs OTEHIMAaja U aHaii3a MOJIMTUKU. B 9acTHOCTH, OH
OTMETHJI pabOTy, OCYIIECTBIISIEMYIO B paMKax 0030pOB MHBECTUIITMOHHOW MOJIUTHUKH U
MOCTETYIONIEH NesTETFHOCTH 0 BBITIOTHEHUIO MX PEKOMEHIAIHH, a TAK)KE HCCIIEJ0BATEICKYIO
paboTy, MPOBOAUMYIO IO MPOOIIEMATHKE MEXTYHAPOIHBIX HHBECTUIIMOHHBIX COTJIAIICHHH.
Kpome Toro, oco6oe BHIMaHNE YAETSIIOCh KOHIENIIMY TTAPTHEPCTBA B LENSAX Pa3BUTH, KOTOPOI
OUTII pyKOBOACTBYETCS B OCYIIECTBIEHUH CBOEH MTPOrpaMMbl Ha OCHOBE MHOTOUYHUCIICHHBIX
NapTHEPCKUX CBSA3EH C IPYTMMU OpraHu3alusiMu. BricTynaromuii octaHoBWICS Ha [Joknade o
odesmenvrocmu OUTII 3a 2005 200, B KOTOPOM COEPIKUTCSL 00IITHIT 0030p ACSITETLHOCTH OT/IEa
C OMHMCAHUEM I10 BO3MOYKHOCTH JOCTHTHYTHIX PE3YIbTATOB M MPAKTUYECKON oTHaun. Onupasich
Ha TPEJICTABJICHHBIN B IOKJIAJIe aHAIIN3, OpaTop mpoBen 0030p AesrensHoct OUTII mo
reorpaguueckuM peruonaM. OH OTMETHII, YTO BO3PACTAET YUCIIO CTPAH, SIBISIOIIUXCS
6enedpurmapamu 1Byx u 6osaee nporpamm OUTII, uro cBuaeTenscTBYyeT 00 yCHIIHAX OT/AENA O
OKa3aHUIO0 KOMIUIEKCHOW ITOMOIIIH.

103. 3areM BBICTYNWIM MPECTABUTENN YUPEXKICHHH, SABIsIomuxcs napraepamu OUTII, u
NPEeICTaBUIN KPATKyto HHPOpMaIH0 00 X COBMECTHOH € CEKpeTapuaTOM JICATEIbHOCTH C
3a0CTPEHHEM BHUMaHUS Ha OTAAue OT ATUX MHUIMATUB JUIS pa3BUBatoluxcs ctpad. Crapuimit

UCTIOJTHUTEINIBHBIN TUPEKTOp SIMOHCKOro 0aHKa MEXITyHAPOHOTO COTPYTHUICCTBA,
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npencraBuTensb LleHTpa 1o noompeHno MTHBECTUIMN ["aHbI ¥ IpeACcTaBUTENb IOCTOSIHHOTO
npezncraButenscTBa O0bequHeHHOM PecniyOonuky TaH3aHUM OTMETHUIIM B CBOMX BBICTYIUIEHUSIX
BJIMSIHME "CUHHMX KHUT' 110 BOIIpOCaM MHBECTUIMI Ha npouecc pa3Butus. IlpencraBurens
Kuraiicko-apprukaHckoro copera npeAnpuHUMaTeNeil pacckasai 0 HapTHEPCTBE €ro
opranuzaiuu ¢ FOHKTAJ] u mosicaui, kKakum 00pa3oM OHO CITOCOOCTBYET YKPETUICHUIO
nenoBbIX cBsizel Mexxay Kutaem u Adpukoit. Kpome toro, CoBer nmpennpuHumaresnei cTpan
CoxapyxecTBa OTMETHII B KAUECTBE BO3ZMOXKHBIX HallpaBieHUH Juist coTpynHuuectBa ¢ OUTII
conerctBue pazsutuio MCII B Appuxe u noourpenne nasecturuit FOr-lOr. Psn ctpan-
JIOHOPOB, @ TAKXKE M0JIydaTeIel TOMOIIHN TAK)Ke BBICTYIIUIN C KPATKUMH 3asIBJICHUSIMU U
IPOKOMMEHTHPOBAIIU HH()OPMAIIHIO, TPEICTABICHHYIO HCIIOIHSIOIINM 0053aHHOCTH
PYKOBOIUTEIIA OTHENA.

104. HekoTopsble aenerartsl Jajlu BICOKYIO OLIEHKY paboTe ceKpeTapuaTa 1o HHBECTHIIMOHHON
po0JieMaTHKe, B 9aCTHOCTH paboTe, OCYIIECTBIIIEMON B KOHTEKCTE 0030pOB HHBECTUIIMOHHON
MOJINTUKH, TIOOIIPEHUS] MHBECTULIMNA U MEXTYHAPOIHBIX HHBECTUIIMOHHBIX corameHuil. Psn
JIEJIEraTOB BBIPA3WIIN MOKETaHUE B OTHOLIEHUH JTaIbHENIIIEr0 paclIMpPEeHUsl HEKOTOPBIX
HalpaBJIeHUH paboThl, TAKUX, KaK IPOrpaMMbl YKPEIUIEHUS TOTEHLIMaNa B 00JIaCTH CTaTUCTUKU
[INW u nepenaun TEXHOIOTHH, IPU YCIOBUU HAIMYMS HEOOXOAMMBIX pecypcoB. Psj npyrux
JIeNIeraToB MOTYEPKHYIIN BaXKHOE 3HAYEHUE MPOIOIHKEHUS YCHIINH TI0 00ECTICYEHUTO
COTJIACOBAHHOCTH IOJINTUKH B ITPOLIECCE OCYILIECTBICHUSI IPOTPAMM.
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I'nasa VII|

IMPOYHUE BOITPOCHI
(ITyHKT 9 MOBECTKH JHS)

Pe3rome Ilpeacenarens

105. B pamkax JaHHOTO MyHKTA MIOBECTKH JIHS MPEACTABUTEIH IPYTUX MEXKITYHAPOIHBIX
OpraHu3alfil MpeICTaBUIN HHAOPMAIHIO O paboTe UX OpraHU3alUi 110 BOIIPOCAM, CBSI3aHHBIM C
uHBectuiusamu. llpeacraButenu KoHCynbTaTHBHOM CITy>kKOBI IO MHOCTPAHHBIM MHBECTHUIHSIM
(PHUAC), MHOrOCTOPOHHETO areHTCTBAa 0 TapaHTHpoBaHuo uHBecTHuit (MAT'N),
Opraamzanun O0bennHeHHBIX Harmii o mpoMBIIITIEHHOMY Pa3BUTHIO, MeXITyHapOHOTO
TOProBoro 1neHTpa u OpraHu3anuy 3KOHOMUYECKOTO COTPYTHUYECTBA U PA3BUTHUS BBICTYIIHIIN C
KpPaTKHUMH COOOIICHUSMH, B KOTOPBIX OHH 3a0CTPHJIM BHUMAaHUE HA OOJIACTSIX COTPYAHUYECTBA C
cekperapuatoM. B wactHocTH, npencraButenn PUAC u MAI'M HenocpeACTBEHHO yKa3anu Ha
corpyaandectBo ¢ FOHKTA/I B o6mactu c6opa nnpopmarmu o [TMU B pamkxax OUII
noouipenus Boio3a [IMU. Ilpencrasutenn OOCP u MTL Takxke BBICTYNMIN C KPAaTKUMHU
3asIBJICHUSIMH O pa0doOTe MX OpraHu3aIfil B TaHHOU cepe, mpu 3ToM B ciydae MTII ocobo Obina
OTMEUEHa €ro JesATeNbHOCTh N0 peanu3auuu B corpyaaudectse ¢ FOHKTA /] nporpammsl
"MHBecTuLIMOHHAS KapTa", UMEIOLIEH OHIaHOBBIN TOCTY.
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I'aasa | X
PEHIEHUE KOMUCCHUN
Pemenunsa Komuccun

106. Ha coem 3axmrountensHoM 3acenanuu 10 mapra 2006 roga Komuccus yrBepania cBou
COTJIaCOBaHHBIC peKOMeHaIMu (cM. TaBy ).

107. Komwuccus npuHsia K CBEACHUIO JOKJIa]l COBEIIAHUS KCIIEPTOB 110 TTO3UTUBHOMY BKJIATY
KOPITOpAITHiA B COUAIBHO-IKOHOMHUYECKOE Pa3BUTHE IPUHUMAIOIINX Pa3BUBAIOIINXCS CTPaH
(TD/B/COM.2/EM.17/3) u noxa CoOBEIaHuUs SKCIIEPTOB M0 YKPEIICHHUIO MOTECHIHAJIA B

obmactu [TMU: cOop nanHBIX U GOPMYITHPOBAHUE TOJTUTUKU B Pa3BUBAIOLINXCS CTPaAHAX
(TD/B/COM.2/EM.18/3).

108. Kommccus nmpuHsiia K CBEACHHIO JOKJIAJl CEKPETapHaTa O XOJIe OCYIIECTBICHHS
COTJIACOBAaHHBIX BBIBOJIOB U pekoMeHaarmii Komuccuu (TD/B/COM.2/70).

109. Omna mpuHsiIa K CBeIEHHUIO JTOKJIaa MeXIpaBUTEIbCTBEHHON paboveil TpyIIbl SKCIIEPTOB
110 MEXIYHApOIHBIM cTaHmapTaM ydera u oruetHoctu (TD/B/COM.2/ISAR/31), yrepauna
coJieprKallrecsl B HEM BbIBOJIbI M 0100pHiIa MpeABapUTEIbHYIO TOBECTKY JHS ABA/ALATh TPEThEN
CECCHH DTOT0 OpraHa.

110. Komuccus onoOpwuiia npeaBapuTeIbHYIO MOBECTKY JHS CBOCH OJMHHA/IIATON CeCCUn
(cm. mpuitoskenue 1), a TakKe TEMBbI JABYX COBEIIAHHIA SKCIIEPTOB U TEMY CIIEIIHaTBHOTO
coseranus dkcreproB B 2006 rony (cm. npunoxenue ).
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I'naBa X
OPI'"AHU3ALIMOHHBIE BOITPOCHI
A. OtkpsITHE CecCUH

111. [Hecsaras ceccusi Komuccuu o MHBECTHIIUSAM, TEXHOJIOTUU M CMEXHBIM (DMHAHCOBBIM
Borpocam Oblta oTKpbITa Bo J[Bopiie Haruii B 2Kenese 6 mapra 2006 rona Ilpencenarenem
Komuccun Ha ee nepsroii ceccun Ero IIpeBocxonutenbctBoM r-HoMm JloBom Mrecoit (3amousi).

B. Bbi0opbI 10/ZKHOCTHBIX JIMIY
(ITynkT 1 moBecTKy JTHS)

112. Ha cBoem 1uteHapHoM 3acenanuu 6 mapra 2006 roga Komuccus uzopaina cBoi mpe3suamym
B CJICTYIOIIIEM COCTaBe!

IIpencenarens: Ero ITpeBocxomutenscTBo r-H STH ne Monr
(Hunepnanmpr)

3amecturenu [Ipencenarens:  Ero IIpeBocxoaurensctBo r-H JIync AnbdoHco ae Anbba
(Mekcuka)
r-xa Kapmen Dnena Kactunpo-T"amnangar (CanbBanop)
r-H Moxamman Asu 3apue 3ape (Mcnamckas Pecyomuka
HUpan)
r-H JImutpuii ®omuenko (benapycs)
r-0 Kumunopu MBama (SImonus)

Jloknauuk: r-u Moxan Ban Buk (FOxuHas Adpuka)

C. YTBepkKIeHUe MOBECTKH HS U OPraHU3anusi padoThbI
(ITyHkT 2 MOBECTKH JTHSI)

113. Ha tom e 3acenannu Komuccus yTBepauia npeaBapuTesbHYI0 TOBECTKY JIHS,
pacnpoctpaneHHyto B jokymente TD/B/COM.2/67. Takum o0pa3oM, MOBECTKA AHS JCCATOM
ceccuM OblIa CIIEAYONIEH:

1. Br100pBI JOKHOCTHBIX JIUII.

2. YTBep)KACHUE MOBECTKH JTHS M OpraHN3alus paOOTHI.
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3. Bomnpockl moMuTHKH, Kacarouyuecss THBECTUIIUNA U Pa3BUTHS
a) Bsaumogeticteue ¢ BAAIIN.
4. Bomnpocsl, kacaromuecss ”HBECTULIMOHHBIX COTJIAIICHUN.
5. O0630pbI UHBECTUITMOHHOW MOTUTUKUA: OOMEH HAIIMOHAJBHBIM OTBITOM.

6.  Jloxyaapl BcioMorarenbHBIX opranoB Komuccun.

7. OcyllecTBIEHHE COIIaCOBaHHBIX BBIBOJIOB U pekoMeHaannii Komuccumn.

8.  IIpenBaputenbHas MOBECTKA JHS OJWHHANATON ceccun Komuccum.

9.  IIpoume BOMpOCHI.

10. VYtBepxnaenue noxnaga Komuccun CoBery 1o TOProBie U pa3BUTHIO.

D. VYrBepkaenue nokiaana Komuccun

114. Ha cBoem 3akirounTelbHOM TuieHapHOM 3aceaannu 10 mapra 2006 roga Komuccus
yTBepauia mpoekT cBoero noknaaa (TD/B/COM.2/L.23) ¢ BO3MOXKHOCTHIO BHECEHUS TIOIPABOK
B PE3IOME 3asBJICHMI; IOCTaHOBMIIA BKJIIFOYHUTH B CBOM NOKIIa] pestome [Ipencenarens nmo

OCHOBHBIM ITYHKTAaM IIOBCCTKHU OH:A, W IOPYYHUJIA JOKIATYHKY IIOATOTOBUTH OKOHYATEIIbHBIN
TCKCT AOKJIaaa C y4€TOM PE3YyJIbTATOB pa6OTI)I 3aKIIIOYUTCIIBHOI'O INICHAPHOI'O 3aCCIaHM .
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IMpunoxenne |

MPEJABAPAUTEJIBHAS MOBECTKA JTHSI OJWHHA IIIATOM
CECCHH KOMHCCHM

1.  BoIOOpBI JOKHOCTHBIX JIHII.
2. YTBepKCHHE MOBECTKH JTHSI M OPraHU3aIus paOOTHI.
3. Bompochl MOJIUTHKH, KACAIONIUECS HHBECTUIINN U Pa3BUTHS
a)  BsaumogeiictBue ¢ BAAIIN.
4.  MexayHapoJHbIe HHBECTUIIMOHHBIE COTJIAICHHS U UX aCTEeKThI, CBA3aHHBIC C PA3BUTHEM.
5. O0630pbl UHBECTHIIMOHHOM MOJUTHKH: OOMEH HAIHOHAIBHBIM OIIBITOM.
6.  Jloksazpl BcrioMorarenbHbIX opranoB Komuccun.
7. OcymectBinenue pekomenaanuii Komuccuu.

ad)  BszaumopelicTBHE ¢ MEKIYHAPOJAHBIMU U PETHOHATBHBIMU OPTaHU3AIMIME B UX
pabote B 001aCTH UHBECTUIINN.

8.  IIpenBaputenbHas MOBECTKA JIHS JBEHAANATOMN ceccuu Komuccuu.
9.  IIpoume BOMpOCHI.

10. VYtBepxnenue noxnaga Komuccun CoBery 1o TOProBie U pa3BUTHIO.



TD/B/COM.2/71
page 49

Ipunoxenne ||
TEMBI COBEIIIAHWM SKCIIEPTOB HA 2006 T'O/I
IIpensaraemnbie TeMbl coBemanuii 3xcnepToB Ha 2006 rojg
1. TIINMU B cekTOpe NPUPOIHBIX PECypCcoB

B nocnennue roasr HabMr0ga€TCS OBICTPOE YBEIWYECHUE TPSMBIX HHOCTPAHHBIX
WHBECTUIIMI B CEKTOPE MPUPOJIHBIX PECYPCOB, YTO OTYACTH CBSA3aHO C MOBBIIICHUEM LIEH Ha
ceipbeBbie ToBaphl. [T B ceKTOpe MPUPOIHBIX PECYPCOB UTPAIOT OCOOECHHO CYIIECTBEHHYIO
pOJIb B HEKOTOPBIX Pa3BUBAIOIIMUXCS CTpaHaX, BKIKOYasi HAUMEHEE Pa3BUTHIC CTPAHBI, U B
cTpaHax ¢ GopMHpYIOIIeHcS PHIHOYHON SKOHOMUKOH. B MmociieTHuX TeHACHIIUAX BaXKHOE MECTO
3aHUMAIOT MoTokK MHBecTUIwi KOr-t0r, mockonbKy Bee Oouiblee Yuciao KOMITaHUH
Pa3BUBAIOIIMXCS CTPAH BKIIAIBIBAIOT B MHBECTULIMH 32 PYyOEIKOM, 4aCTO JJIsl OTYUYEHUS TOCTyIa
K IPUPOJIHBIM pecypcaM. 3BieyeHne MakCUMaJIbHBIX BBITOJ JIs PA3BUTHUS OT TaKUX
WHBECTHUIIMHI, B TOM YUCJIE C IOMOIIBIO CBA3EH C OCIECAYIOLIUMH U IIPEAIIECTBYIOMUMHU
3BEHBSIMU TIPOU3BOICTBEHHO-COBITOBOH IETIOYKH, OCTACTCS CIOXKHOM 3a1a4ueii. HekoTopsie
NPaBUTENILCTBA IEPECMATPUBAIOT B HACTOSIIEE BPeMsI CBOIO MOJIUTUKY B JAHHOM 00JacTy.
Cogemanmne sxcneptos 1o [TMU B cekTope MpUpOIHBIX peCypcoB TOJKHO IPOBECTH 0030p
HBIHEIIHUX TEHJCHIUN U IPOAHAIM3UPOBATh UX MOCIEACTBUS IS Pa3BUBAIOLIUXCS CTPaH, B
0COOEHHOCTH JUIsl HAUMEHEE Pa3BUTHIX CTPaH, C TEM YTOOBI U3yYUTh BO3MOKHBIC HAIIPABICHUS

MOJINTUKHU B LEJSIX MOJyYEHUS OLIYTUMBIX U JI0JITOBPEMEHHBIX BBITOJ JUISl pA3BUTHS.
2. YkpenjeHue NpPOU3BOJACTBEHHOI0 MOTEeHIHAJIA

Cogenianue 3KcrepToB OyeT MOCBAIIEHO U3YYEHHUIO YCIIEIIHON NOJUTHKHU U MOJAXO0/0B B
JieJie YKPEeTIeHUs! IPOM3BOACTBEHHOTO IOTEHIIMANA U TIOBBILIEHHS] MEKIYHAPOIHOM
KOHKYPEHTOCIIOCOOHOCTH B pPa3BUBAIOIINXCS CTpaHaX, BKJItoYas mporpaMmel nomouy. K Hum
OTHOCHTCS MOJIMTHKA 10 MPUBJICYEHUIO MPSAMBIX HHOCTPAHHBIX NHBECTUIIMHI U JIOTMOIHSIIOIAS €€
TEXHOJIOTMYECKasi U MHHOBAIIMOHHAS NOJUTHKA, BKJIIOYasl MOJIMTHUKY IO Pa3BUTHIO
IIPEANPUHUMATENIBCTBA, B LIeNAX yBenudeHus Beiro ot [IMM. Ha cosemanuu sxcrepTos
ocoboe BHUMaHHE OYAET yJeIeHO KOMIUIEKCHOMY PaCCMOTPEHHIO pa3IMYHbIX HAPaBICHUN
MOJINTUKU U 00ECIIEUEHHUIO COTIaCOBAaHHOCTH B MHTEPECaxX COAECHCTBUS MpoOLecCy pa3BUTHS,
OIHpPAIOIIEMYCsl Ha IMUPOKYI0 0a3y, u BHeceHus Bkiana B noctkenue [IPAT. FOHKTA/]
JI0JKHA OyZIeT MCIIONb30BaTh CBOM OTIBIT, HAKOTICHHBIH B IIpoIiecce MPOBeIeH s 0030pOB
MHBECTUIIMOHHOM MOJIUTHUKH, peajn3allui HHULUATUBBI ' VIHBECTULINY B MUD" U OKa3aHUS

APYrux CMCKHBIX KOHCYJIbTATUBHBIX YCJIYT IIO BOIIpOCamM HHBCCTI/IIIHOHHOﬁ IIOJIMTHUKU.
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3. CrnenuajbHoOe COBCHIAHHE IKCIICPTOB IO IMponaraHjae HMHBECTHUIIHOHHOI MOJHUTHKH C
320CTPEHUEM BHUMAHHUSA HA ACNIEKTAX Pa3BUTHUA

B nynkre 53 Can-Ilaynbsckoro koncencyca, npuasroro na FOHKTA]JL X1 (TD/410),
ormeuaercs, uto FOHKTA/I cnenyer noaaep>kuBatTh yCUIIUs pa3BUBAIOIIUXCS CTPaH U CTPaH ¢
MEPEXOAHON IKOHOMUKOM, HarlpaBiieHHbIE Ha TpuBieueHue [1MN n yBennuenue otaauu oT HUX,
B TOM YHCJIE TyTEM OKa3aHHs UM MOMOIIHU B pa3pabO0TKe U OCYIIECTBICHUH NHBECTUIIMOHHOMN
MOJIUTUKHU U TIOMOIIH B CBSI3U C COOTBETCTBYIOIIMM 3aKOHOIATEIbCTBOM U HOPMAaTHUBHBIMU
MIOJIOKEHUSIMH C YUETOM UX CTpaTeruil B obnactu pazButusi. s aGppekTuBHOTO
OCYIIECTBIICHUS TIPABUTEIHCTBAMHI HHBECTHIIMOHHOW MOJIMTUKN HEOOXO0IMMa, B YaCTHOCTH,
MOJIUTUYECKAS BOJISL B COUETAHUU C LEIBIM PSIOM CTPATErMYECKUX PEIICHUH, TPU3BAHHBIX
00ecTeunThb MOACPKKY, TPUHATUE U PEATTU3AINI0 COOTBETCTBYIOIIUX MPOTPAMMHBIX
uHUIMaTHB. Kakue BOMpOCHl XapaKTePHBI JIJIS MPOTaraH bl MHBECTUIIHOHHOM IMOJUTUKH ?
Kakue HaBBIKM U HHCTPYMEHTHI HEOOXOIUMBI TEM, KTO 3aHUMAETCS OCYIIECTBICHHEM
WHBECTUIIMOHHOM IMOTUTHKH, [Tl OPMUPOBAHUS KOHCEHCYCA B OTHOIIICHUU €€ IPUHATHS U
peammsaru? CoBellaHue SKCIIEPTOB PACCMOTPHT TH BOIPOCHI B CBETE MEPEIOBOM MPAKTUKH U
YPOKOB, u3BJIeueHHBIX U3 AesatenbHocTn KOHKTAJ B 0061acTi TEXHHYECKOTO COTPYTHUYECTBA.
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Ipunoxenne |11

YYACTHUKHU CECCUH*

1. B pabGote ceccun Komuccuu NpuHsIM yyacTHE IPEACTaBUTENN CAEAYIOIINX FOCYAapCTB -

yienoB FOHKTA/L:

Adranucran
ABcTpust
Alxup
Amnrona
ApreHntuHa
banrnanem
bap6anoc
benapych
benbrus
benun
Bbonrapus
T'antu
I'ana
I'Baremana
I'epmanust
T'onaypac
I'perus
Jemokpatuueckas Peciyonnka Konro
Eruner
3ambust
3umbabBe
Hspawnib
Numna
Nupnonesus
Nopnanus
Upan (Mcnamckas Pecriy6inka)
Ucnanus
Hranus
Hemen
Kenus
Kwuraii
Komymbus
Ky6a

JIuTBa

Maspuxuii

Manarackap

Mamaitzus

Mapoxkxko

Mekcuka

Hunepnanpt

Huxaparya

ITakucran

Hepy

ITonsma

[Topryranus

Poccuiickas ®@enepanust

CanbBanop

CaynoBckas ApaBus

Cupuiickas ApaOckas PecriyOnuka

Coennnennoe KoponeBcTBo
Bemuko6purtannu u CesepHoit Upnanauu

Coenunennblie [lTaTer AMepuku

Cynaun

Tanmaug

Tpununan u Tobaro

Tynuc

Ypyrsai

DOuaunITMHEL

®paHuus

Ynm

[IIBelimapus

DKBag0p

Oxnas Adpuka

SImaiika

SImonns

[TouMeHHBIN CIMCOK y4acTHUKOB cM. B JokymeHTe TD/B/COM.2/INF.12.
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2. Ha ceccun Komuccuu ObuT pecTaBieH ClIeNyOMUNA Ha0 0 1aTeNb.

ITanecTtuna

3. Haceccun Komuccun ObUTH peaCTaBICHBI CIEAYIOMINE MEXKIIPABUTEILCTBEHHBIE
OpraHu3anuu:

AdpukaHckuii cor3

EBpomneiickast komuccus

Opranuzanys SKOHOMUYECKOTO COTPYAHUUECTBA U Pa3BUTHS
Opranuzanusa Mciaamckas koHpepeHus

4.  Ha ceccun Komuccuu O6bU10 IpeCTaBICHO CIEAYIOIIEE CIIeIMaTU3UPOBAHHOE
YUpEXICHUE!

Opraauzanus O6beaquHeHHbIX Hamuii mo mpoMBIIIICHHOMY Pa3BUTHIO

5. Ha ceccun Komuccnu 0pu1H MMpCACTAaBJICHBI CJICAYIOIIUEC HCIIPABUTCIILCTBCHHBIC
OpraHM3alun.:

Obwas kamezopusi
MexayHapoaHas Genepanus >KeHIIMH-TIPEANPHHUMATEINEH 1 KESHITHH-CIICIIHATHCTOB
MexayHapoaHas KoHbeaeparusi CBOOOIHBIX MPO(HCOH30B
Bcemupnas denepanms mpodcor30B

6. B pabote ceccun Komuccnu NpuHSITH y4acTHE CICTYIONNE YIaCTHHKH TUCKYCCHI:
OnbIT cTpan B o6saactu CTUM

['-u {aBun Pomo Mypuibo, JupekTop, mporpaMmma o BOIpocaM HayKd U TEXHOJIOTHH,
HccnenoBatenbckuii U yueOHBIN IIEHTP IO BOIIPOCaM 3KOHOMUKHU, MeXHKo

I'-u1 Pene 3. Odpeneo, npodeccop, PununmuHckuii yauepeutet, Kecon-Cutu
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I'-H Mamo Muxperty, cTapuiuii IO puCKOHCYJIbT, MUHUCTEPCTBO TOPTOBIIU U
MPOMBINIUICHHOCTH, Aiuc-Ab6eba, Dduonms

I'-n1 JIe Txyk 3yk, HAaUQJIbHUK OT/I€JIa SKOHOMUYECKUX MPOTHO30B, LleHTp aHanuza u
MPOTHO30B, XaHoi, BeeTHam

0630[) HHBECTUIIHOHHOI MOJUTHKHU U ONBIT BbINOJHEHUS peKOMeH)IaIII/Iﬁ

I'-u /IpBux PanTekoa, rmaBHbIN cEKpeTapb, MUHUCTEPCTBO IIPOMBIIIEHHOCTH U TOPTOBIIH,
KOOIIEPaTUBOB U MapKeTuHra, Jlecoro

Ee IlpeBocxoautenbcTBo r-xa AMuHa Moxamen, IocoJl U TOCTOSTHHBIN ITPEICTaBUTEINb

Kenun

I'xa Pyt HuakoTeil, ucnosHstomas 00s13aHHOCTH PYKOBOIUTENS, L[eHTp 1Mo moompeHuio

nHBecTHIUH [ aHbI
I'-u Pene Kopuexo, npesunent, "[Ipounsepcuon”, Ilepy

I'-m Xamyn benxaMmiuH, reHEpaIbHBIN AUPEKTOP, MUHUCTEPCTBO I'OCYIapCTBEHHOTO
y4acTus ¥ MOOIIPEHUS] MHBECTULINN, AJKUD

I'xa DOBura Imur, pykoBoauTens, ¢penepaabHOe MUHUCTEPCTBO IO BOTIPOCAM
HDKOHOMHUYECKOTO COTPYAHUYECTBA U pa3BuTus, [ epmanus

O030p uHBecTHIMOHHO MouTHKN KosrymOun

I'-1 Dnyapno MyHboC, 3aMeCTUTENTh MUHUCTPA TOPTOBITH, TPOMBIIIECHHOCTH U TYpU3Ma
Komymbun

Ero IIpeBocxoautenbeTBo r-H AHTOHMO Mapd, 10coJ1, HOCTOSTHHOE ITPEICTaBUTEIbCTBO
Ucnannu, Xenepa

Ero IIpeBocxoautenserBo r-H Kapioc YokaHo, mocoir, NOCTOSTHHOE IPEACTABUTEILCTBO
IIepy, KeneBa

I'-u I'peropuo Kananec Pamupec, renepaibHbiii 1upextop, ' MHBepcuoHec sxcTpanxepac”,
Mekcuka
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I'-u Pogpuro Apwuac, Bunie-npe3uaeHt, "[Iposkcnopt”, KomymOus
I'-u Janusns ®@epuannec, "Cumenc”
I'-u1 DOnyapno Ioprenss, "Anrapec korcantunr”, "NHdpopmarnka xechop"

HopmoTtBopueckas qesiTeIbHOCTh B cepe MesKIYHAPOAHBIX MHBECTHIMIA:
TeH/JeHLMHU, HOBbIe NP00J1eMbl U NOC/IeACTBUSA

I'-1 PoGepTo Duanu, nmpodeccop MeXTyHapOAHOTO TOPTOBOTO U MHBECTUIITHOHHOTO
npasa, Jumiomarnyeckuit unctutyt, Kocra-Puka

I'-u Kenner Banzaesenne, npodeccop npasa, ObiBIIHIA AekaH, FOpuaudeckas mkosa
Tomaca JIxxeddepcona, Coequnennsie [1ITaTet

I'-u Man¢pen Hlexynun, aupexTop, ¢heaeparibHOe MUHUCTEPCTBO YKOHOMHKH U TPY/a,
ABcTpus

I'mOxue BO3MOKHOCTH B MHTEpecax pa3BUTHS
I'-u Ono¢ Kapcerapa, Beqymuii He3aBUCUMBIIA SKCIIEPT, TPOBOAUBIIHN OIICHKY

7. B pabote ceccun Komuccuu NpuHsIIM ydacTHe CIEAYIOUUE CIIENUAIbHO MPUTJallieHHbIE

AKCIEPTHI:
I'-u A3uz Jlusi, arenrctBo "udit”, lakap, Ceneran
I'-u I'> Kaiiron, unen, Kuraiicko-appukanckuii coBeT npennpunumaresei, [lexun

I'-n JIyuc Kacekenpe, 3amecturens ynpasistoero, L{enTpanpHelii 6aHk YraHisl,
Kamnana

I'-u Kapn I1. Coant, HayuHslii coTpyauuk, Komym6uiickuit yausepcurer, Hero-Mopk



