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         x0P y,( 5¡0�& 5*,n:-& ¨0J%& "**FG �0XF,- �X¡&7$%& z>>« .        �nFD ty-& x08-& /0+a$]Q& 6I C( 'µE-& �3P.

                 x0P } R,( 5*~I EaHI 60H m3Xn-& p3Xc-& EX¡0,P CX( ¼&EXf,Pz>>«  ¹7$:( C( ÙeI W0D7$:( ",P �\D 7wv ;
5*,*c:3d-& 5*+,$-& 5c� } 5,*J( mh 0+H !Eh0\-& W0=0*$YQ&. 

¯?  !e0Y !e0D� W0("�&. �3:-& !/0i } s18-& �1] "r-. x0P y,(z>>« �."Y Z[ �=ED ty-& E()& ;
          We08$]& S-& �0ÍV& m3 & �G0,-& Z[ W&e/&7-& 5J:l } ¼0�DI 2n8,G W&e/&7-& } 5N7J:( `µ. !E+$X:( !e0XD�

      Á90X:-& } M31X²] SX-& 5X*-08-& 0�0D7$X:( 6¶& .  ¼&E�O( Q[ 5*,*c:3d-& W&/e0f-& 5+*N "8$:G Ö ;5*l0¦ 5w= CX(.
  %& ¾X-³      W0,*l0+a-& �T&.I } R$°39 "N Ml0H tyX-& ¹7$X: . s18-& C( '\P)& �s�& �3:-& !/0i } s18-& �nFD.

�*T&E][ �( !/01$-& R*3P C+*� ty-& t/0�& L0:º& } . EaHI /e0f( �3P ¤0$dlQ& 7» ¼0*Ã/"G ¼0h0i& 5Ú 6I "*9
          SX-& 5X*90ÃV& W0X(�8-& CX( 5X(�P �aXÐ W&e/&73X- ¼0P7,XG¼&E�O( �0cr-& &yh } M31²]  . L0:º& 6&s*( 6I 0+H

                        x0P y,( `c� s1P �o. } ÄJX¡I "XN ¼&E+$X:( ¼0X�T0v �1X:D mXo0%& } 60XH tyX-& t/0X�&z>>K . "P0:G.
      ^9E$°%& C( 5D/0�& 5¡0�& W�D7#$-&. ;�*T&E][ } �+8-& CP Ûk0,-& �0$lV& �X(&7P �X�e }0X¡. ;W&/e0Xf-&

   Xµ. ^*,*cX:3d-&                53T0�& W&e/&7-& !/7G0v �XD7Ï } ;5*ÕEX-& `Xµ /e0Xf%& CX( ¾X-³ ` .  mdnG Q e7,J-& �yh 6I `µ
                 ̂ »0%& C( �D7+$9 ¼0*TsX= ¥½7X8²D tyX-& t/0X�& L0X:º& } sX18-& Ä*#Xf$- .   x0P y,(.z>>K   W0l0+$T& WeI ;
       & CP ¼��v ;�=)& !`fr-& 5D/01$-& 67D"-& B0nkI C( ¾X-³ `Xµ. CXDe/7%& �s�& ¾-³ 5*c°G Z[ ;5*ÕE-& 67D"-

W&e/&7-& �D7Ï W0=0*$Y& 5*J3$9 �f$( RlI ."JD ty-& t/0�& L0:º& } s18-& C()¯(. 
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>?           5*-0%& W0D"#$-& 6uv ;!`�)& W&7,:-& } ¼0,X:_ 5*,*cX:3d-& 5c3X:3- 5X(08-& 5X*-0%& !/&e[ W"wXk 0+,X*9.
       0Xf$NQ& 0Xww=&7D SX-& 5X*=/0�&. 5*3X�&"-& W"D&sG "N Ûk0,-& b*cX:3d-& e . 5*,*c:3d-& 5c3:-& 5*l&s*( M°39 "N.

   x0X8-@AAA      �/&"Xr( 0X( z,«      R$J:l 0( Æfg /Q.e /0*3( ®A W0rd,-&. /7=)&. W0JGE%& 5*c°$- 0w,( 5T0%& } 
 5*3*°XF$-& .             y-&. 67»0%& �Ev7D tyX-& �D7+$X-& �3XP 0*3XH ¼&e0+$XP& "+$X8G 5X*T0UV& W0rd,X-& �X\G. 7» �3P ¤0$D t

¥.EN �nk } "D&s$( . x0P y,( 5*l&s*%& } s18-& Åd� Ë "N.z>>® x0P } R$-&�[ ��7$%& C(. @AAA Cn-. 
         5r90X:-& W&7,X:-& CX( W&E��$X( �0,Xh .        CD"-& '1Y "D&sG } �a+$D 0( W�Fl S-& 5(0�& !"D"�& W0D"#$-& CX(.

           DsXD 0X( Z[ �X¡. tyX-& 5*,*cX:3d-& 5c3X:3- x0X8-&  CXP "KAA   x0P B73X� /Q.e 67*3X( z>>> . 5c3:-& I"JG Ö.
 6.e 6¶& ÜY 'H&E$D �Ñ ty-& x08-& CD"-09 �f$D 0+*v 5*,rG `D08(. 5(0P 5]0*] 5µ0*¡ } &E�O( Q[ 5*,*c:3d-&
¹."�& W&/0J$PQ 0rv. ¾-³ 67nD 6I 6.e .I !e"¸ W0D7-.I .I �&"hI 5DI !0P&E( .I tsHE( R*=7G tI e7=. 

   5$XJa%& 5De0Xf$NQ& .  x0P } �0ÍQ& m3 & �G0,-& Z[ CD"-& 5J:l 6I C( 'µE-09.z>>¯ 0É 5l/0r( 5�d§,( Ml0H 
                S-& !`fr-& !E$d-& �7o �3P �o7-& &yh Z[ E\,-& m°J,D Rluv ;5,D"%& 5*(0,-& W&e0f$NQ& C( "D"8-& } R*3XP mXh

�� 5*,*cXX:3d-& 5c3XX:3- m=/0XX�& CXXD"-& 'H&EXXG0XX� .  ¥.EXXr-& 'XX\8( �3XXP 5r#$XX:%& 67XXD"-& 5XX("� Ml0XXH CjXX-.
5*ÕE-& 5*l7D"%& 5-0Y !"Y C( "DsG 6I CnÐ W0P7v"%& 6&s*( �3P �7°�-& 6uv ;"89 0w8ve I"JD Ö. 5�d§,(. 

zA? r$lQ& !E$d-& B�� 5*,*n+$-& 5j*J-& ¤�¡[ } �E & x"r$-& C( 'µE-09 RlI �3P 5r90:-& W&Erd-& B"G. ;5*-0
5-7c%& B�$YQ& !E$v `¦�G CP �Fl ty-& 7+,-& /0:( �3P &"D"k &e0+$P& "+$8D x7*-& b*c:3d-& e0f$NQ& B&sD Q .

 5XX*=/0�& e/&7XX%& �3XXP "D"XXk e0+$XXP& CXXP �+,XX-& &yXXh <XXFnD.) ;5XXl78%&. ;W�D7#$XX-&. ;�0$XXlQ& �XX(&7P �XX�e
 ¥.EXr-&.(         3 & �+8-& �Ev "*-7G �3P !/"Xr-& <8Xo. ;    �n*h }. ;5De0f$NQ& e/&7%& x&"§$]& } W0h7FG. 5*

5vE8%& L0:$H&. '*38$-&. 5#f3- 5ff§%& e/&7%& }. ;!/01$-&. �0$lQ& . !`G. } E¦OG W0h7F$-& �yh B&sG Q.
                  !/7f9 Åd§,(. p3r$( ��"-& 7+,- B"8( Z[. eEd-& ��"- Åd§,( ¹7$:( Z[ mX�dG. 5De0Xf$NQ& 5cXFl)&

 5X(0P ..            ��G 6I 5*,*c:3d-& 5c3:-& �3P ^8$*] ;53(0F-& 5De0f$NQ& 5*+,$-& sDs8G. ^-"8%& �H !e0XD� �X=I CX(
 Z[ m�dD. !�0dn-& ¹7$:( �0dG/09 ':$D. 7+,-& �s8D ¼0*P7l "D"= Ý0Ã[ /0:( 7» e0f$NQ09 B7#$G 5*1*G&E$]&

      �X�"-& } �X¡&7$( �0XdG/& .     NQ&. m]0*:-& /0|Q& 6I ^Y }.      By9 Ä*$*] 5*-0r$lQ& 53YE%& "89 0( !E$d- te0f$
                           6uv ;�&"h)& �yh Á*r_ �X=I CX( 5X*P0cr-&. 5*3Xn-& 5De0Xf$NQ& W0X]0*:-& RX*=7G !e0XPV 5*1w,X( EaXHI "Xw=
               "r8-& B�� 5*+,$-&. /0+PV& �(0lEX9 53X¡&7% 5X*~)& È-0X9 �(0XP �nXFD �\*X] 5X*=/0�& e/&7X%& EXv&7G /&E+$X]&

�Jr%&)>(. 
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 B."�&z?5*,*c:3d-& ¥/)& )I( : ;5*:*TE-& 5De0f$NQ& W&EkO%&z>>«. z>>K?z>>¯ 

UVVZ UVV[ UVV\ UVV] *^,%&/S&"_T1& 
    !"#$%&' ()*)+,' 
«¯« « z®{ « «z{ { K@« @  �0ÍQ& m3 & �G0,-&)5*nDE()& W&/Q."-& ^D�É( 
«®� � >AK « ¯K« { A>K { Q& m(7r-& ��"-& �0Í)5*nDE()& W&/Q."-& ^D�É( 
�«¯ z �AA z «>® z @®« z  �0ÍQ& m3 & �G0,-& C( eEd-& p*fl)W&/Q."-09( 
¯>A z ®K{ z K>� z �A{ z  �0ÍQ& m(7r-& ��"-& C( eEd-& p*fl)W&/Q."-09( 
    -)./' 012' 34)5&' 617 8)9:/' 
>¯ zAA zAK zA� 0�& ��w$]Q& Ä9E3- 5v"w$:%& `µ W0:]O%& ¾-³ } 0É ;�) 5J:l

�0ÍQ& m3 & �G0,-& C( 5D7j(( 
@« @{ @A z{  m(7nº& ��w$]Q&)�0ÍQ& m3 & �G0,-& C( 5D7j( 5J:l( 
{@ {� @K @{            6.s§%& } W&`°$-& ¾-³ } 0É ;�0X�& /0+a$X]Q&)   C( 5D7j( 5J:l

�0ÍQ& m3 & �G0,-&( 
K ® ® K  m(7nº& /0+a$]Q&)�0ÍQ& m3 & �G0,-& C( 5D7j( 5J:l( 
?KA ?K� ?�> ?�z  W0("�&. �3:-& !/0i 6&s*()�0ÍQ& m3 & �G0,-& C( 5D7j( 5J:l( 

    ()7$;<=' >'?"# 
?«{> @ ?A®« @ ?¯�K z ?>®®  W0("�&. �3:-& "*¡/)W&/Q."-& ^D�É( 

¯@¯ KAK «K> �®� e }0¡ �0$lQ& �(&7P ��)W&/Q."-& ^D�É( 
{�« {¯� �>« ��>  5D/0�& W�D7#$-& }0¡)W&/Q."-& ^D�É( 

?@�K z ?A¯{ z ?®>{ z�®   t/0XX�& L0XX:º& 6&sXX*( :     �XX(&7P �XX�e }0XX¡. W0XX("�&. �3XX:-&
 5D/0�& W�D7#$-& }0¡. �0$lQ&)W&/Q."-& ^D�É( 

�«> ®zK ®{� KK� %& C( �D7+$-& ^»0)W&/Q."-& ^D�É( 
?®A® ?{K® ?�¯ ¯@@  W0G.0d$XXX-&. 7wXXX:-&. �XXXc�&. B0XXX%& ÊI/ W0HEXXX_ }0XXXX¡) ^XXXD�É

W&/Q."-&( 
    !&)@A&'B >)C+&' 
¯>K @ ®¯@ @ @®> @ AKA @  60n:-&)�Q¶09( 

   z�   @A   @«    z�  5-0cJ-&)�+8-& !7N C( 5D7j( 5J:l( 
   @z   z®   z«    z¯  �*T&E][ } �+8-&)^3(08-& �7+4 C( 5D7j( 5J:l( 
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/e0f%&:  ?  5XX-0+8-&. 60nXX:-&. 5XX*(7r-& W090XX:º& :  "XXw8(. �0XXfY£- b*cXX:3d-& tsXXHE%& �0XXw�&
       b*cX:3d-& 5De0Xf$NQ& W0X]0*:-& �0X�I) Ê0X((MAS Economic Monitor, No. 6, 

  April 2000. 

  ?          XÍV& m3X & �G0,X-& �3XP ¢0XdlV&�0 :    x08- e0$nl.)& 5l0(I W&ED"rGz>>« W&ED"rG. �
   x&7PÞ- �0fY£- b*c:3d-& tsHE%& �0w�&z>>� Z[ z>>¯. 

  ?  W0P7v"%& 6&sX*( : �."-& "r,-& ¢.",¡. 5*,*c:3d-& 5c3:-&"West Bank and Gaza 

  Economic Policy Framework - Progress Report", 31 May 2000. 

 )I( ]095*NEF-& Ê"r-& �0,a$. 
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`4a1& MN:1& 

7.896:1& ;<=1& >? @4$AB2)& C( -("D%& !"E49%& 

 b1HW7.896:1& ;<=1& >? -.0D$1& !"E49%& c"D$1 @4$AB2)& d(4B*e  

zz? *c:3d-& 5c3:-& Á|0,( Z[ e0$nl.)& 7dÑ7( 0� x0N S-& Z.)& 5*+**r$-&. 5D/0F$]Q& W0a8J-& e0dD[ y,( 5*,
 x0P }z>>� 6.08$3- �(0lE9 �nk y§$$- b*c:3d-& p8F-& Z[ e0$nl.)& 0w("rD S-& 5*,r$-& !"P0:%& W/7cG ;

                   �XnH 5Xl0(Þ- 5*,Xd-& !�X�& �3XP "+$X8D RX=.)& e"8$X(. �(0n$X( br$X-& .    ��coQ& } e0$Xnl.)& �EXk 0(",XP.
�yh Ml0H ;5*,*c:3d-& 5c3:3- 5*,r$-& !"P0:%& 5cFl�9 /0|[ C+o �/",G 5cFl)& " br$-& 6.08$-& 5cFlI �(0lE9

W0("� C( 0+� �f$D 0(. ^$*,*c:3d-& 5*-0%&. !/01$-& 'XP"-")zA( 5*,*c:3d-& 5c3:-& RGENI ty-& �(0l�-& 7h. ;
    x0XP }z>>� .             /0|[ } W0:]O%&. W&/"r-& �0,9 B04 } !"P0:+3- 5�DE8-& �7c�& �(0l�X-& &yXh e"XY "XN. 

   CD.0,XP 5$X] :        �D.EG. 5*]0])& �3:-& !/0i. �5D/01$-& W0*1*G&E$]Q&. W0]0*:-&. �5X*-."-& !/01$X-& W&�&EX=[
 5XX*-."-& 5XX*-0%& W0rv"$XX-&. ��D/0XXF%&. /0+a$XX]Q&. �t/01$XX-& �r,XX-& W0XX("�. 'XX\l. �W&/e0XXf-& . sXX*HEG 60XXH.

�3P 5D&"J-& } e"Ç e0$nl.)& C( 5("r%& 5*,r$-& !"P0:%& 5c3:-& �ßJ�N C( !e" & 5D7-.)& W&³ W0=0*$YQ& Ê0]I 
5*+,$-&. /0+PV09 �0�& 0w40lE9 53YE( W0D&"9 } 5*,*c:3d-&. 

z@?                   5*,d-& !��& 0�DI W"D&sG ;^º& ¾-³ y,X( 5*,Xr$-& !"P0X:%& W0=0*$XY& ¢0Xcl �0X:G& Z[ E\,X-09 RXlI Q[
          _. 5X-08d-& 5901$X]Q& �3XP 0X�/"N. 5Xl0(Þ-     !"P0:%& �yh �a( L08*$]& �3P 5*,*cX:3d-& 5c3X:-& W&/"XN M,X: .

 W0P7+4 �9/I /0|[ } 5cFl)& �*+i Ë. 0Y7o. EaHI 0*40lE9 �nk Wy©& "N e0$nl.)& 5H/0F( 6uv �0$-09.
�(&�-& C(: 

  �5D/01$-& W0*1*G&E$]Q&. W0]0*:-& 

  �CD7+$-&. �r,-& W0("�. !/01$-& `:*G 

  -&�5*+,$-&. �D7+$ 

  5:v0,%& 5]0*]. /0+a$]Q&. �D/0F%&. 

z{?       W0=0*$Y09 WQ0�& �yh C( B04 �H } e0$nl.Þ- 5*JDE1$-&. 5*3*3#$-& �7#J-& �T0$l �9/ B�� CX(.
   v"w$XX:%& 5*,XXr$-& !"P0XX:%& EXXv7G 6I 5Xl0()& MP0c$XX]& ;5*,*cXX:3d-& 5c3XX:-& �ßJX�N CXX( !e"XX & 5*,XXr$-& !"P0X:%& } 5
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 0wXX¡0f$�& ¢0XXcl } �/",XXG SXX-& WQ0XX�& .   W0XX("�& `XXv7G tEXXÃ ;5*40l�XX-& WQ0XX�& �yXXh CXX( B0XX4 �XXH }.
5*-0$-& 5*-0ÍQ& �&"h)& Á*r_ Z[ 0*8] 5*,r$-& !"P0:%& ÁT&E| C( ¾-³ `µ. W0P7+�& pD/"G. 5D/0F$]Q&: 

        *:-& �,¡ B04 } 5*,*cX:3d-& 5c3X:-& W&/"XN sXDs8G 5*:]O%&. 5*+*\,$-&. 5D/&eQ& 0�&/"N. 5]0
  �W0("� C( ¾-y9 �f$D 0(. 5(08-& 5*-0%&. !/01$-& W0P0cN �&eI ^:_ �=I C( 

  b*c:3d-& �0�& �0cr3- 5*T0UV& W0l0n(Q& "Fº 5+T�( 5*,*nÏ 5j*9 5j*� } 5~0:%&. 

z«?     x0P B73X�.@AAA      �D/0F( 5:¿ y*d,G Ë "N 60H ;     5$] /0|[ } 5D/0= 5*3*°F$-& 5cFl)& Ml0H 0+,*9 
   ¹EX�I �D/0XF( .   �D/0F(. 5D/0F$]& W0("� C( 5*,*c:3d-& 5c3:-& R$J3| 0( y*d,G } �.EF-& E\$,%& C( 60XH.

                   } ;E\,X-& "X*N B&sXG Q Ml0XH �D/0XF%& �yXh 6I .I ;!"XD"=>   ^»0%& C( x"r%& 'P"-& "D&sG �( ¹EX�I WQ0X4 
  %& �(&�X-           e0$Xnl.)& 0X� �3cX�D SX-& 5*,Xr$-& !"P0X: .            �yh } �E & x"r$-& EDEr$-& &yh C( 5*-0$-& �.EXd-& B.0,X$G.

 B."�& } eEG 0+,*9 ;5d3$§%& WQ0�&@6¶& ÜY 5*JDEr$-& W0rd,-&. �D7+$-& 5-0Y CP 5*v0o[ W0(738(  . B73�.
   x0XP@AAA             R$JX:l 0X( ¹7X] 5Xl0()& CXà(OG Ö ;«®  & }             W0YE$r( �*Í y*d,X$- 5X(��-& B&7X()& �7X+4 CX( 5XT0%

 x0P y,( W"PI S-& e0$nl.Þ- 5*,r$-& !"P0:%&z>>® . ;5*o0%& 5,:-& } R*3P Ml0H 0+P ¼0,:_ 5J:,-& �yh �aÏ.
           0h`v7$9 "w8$%& e/&7%&. 5(��-& e/&7%& ^9 58]&. !71v �0,h B&sG Q R,n-. .    %& C( 'P"-& B&sD Q.  2+$3²D ^»0

   �D7+$X-z«                �D7Ï �3P M3fY S-& .I 5-À7× `µ B&sG Q S-& 5YE$Xr%&. 5XD/0�& e0$Xnl.)& �D/0XF( CX( ¼0P.EXF( 
�rv mTs=. 

 f4eW4g$.5.G&*$h&2 !345$1& -h4.h  

 DE 'F<G&' 3#):H&!"&B<&' !IF)JG&' !"K)#$1*<&' L)M N OI : PBQ' !1RS=')(TU9:( 

z�?   XD7Ï Ë          '()& �(0lE9. e0$nl.)& ^9 0HE$XF( ¼�XD7Ï �.EXF%& &yXh /0X|[ } W0XP7+�& pXD/"G 5cXFlI �
          �#J-&. pD/"$3- !"#$%& '()& "w8(. mT0XUV& !"#$X%&)/0$*l7*-& .(      !`�)&. 5a-0a-& 5*JD/"$-& !/."-& W"rP "N.

  ̈ 0a-& CDEFG }/  �+v7lz>>>     %&. W0*1*G&E$]Q& �3P Ws±H/ �*Y  5*o.0d$-& W&/0w . pD/"$-& 5cFlI Wy©&.
 M3á. 67*-.e �&��. e0$nl.)& 0w("N ¥.EP Z[ 5v0oV09 !0H0¸ 5*3+P �nkz¯ C( ^dÑ7%& /0JH C( 0dÑ7( 

                 �&EX|)& !e"8$X%&. 5*T0,Xa-& W0Xo.0d%& } �/0XFG 5*,*cX:3d-& 5c3X:3- 5X890G W&/&�. �JX] .   5*3+P M+½+X²¡ "XN.
       XP sXHEG �X*� pD/"$X-&              5*1*G&E$]& ED7cG. �5D"r,-& 0D0�r-&. �5D/01$-& W0JX*GE$-& <3X$§É 53Xf$%& W&/0X*�& �3

     53XXf-& W&³ 0D0XX�r-& CX( !/0$XXÌ 5XXP7+4. �5*T0,Xa-& !0XXH0 & W0*3XX+P. /&.e)& �&eI. �RG0*,XrG. RXXG&/0w(. ¥.0d$X-&
     5X*%08-& !/01$X-& 5+\,XÉ .         e0$nl.)& 0h"PI S-& 5*JXD/"$-& e&7X%& 6I 0X+H     5*,*c:3d-& 5c3:3- 67890$-& 679/"%& x0N. 
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               0w*v �/0k S-& �+8-& W0r3XY } ^*,X|7-& ^X9/"%& �JXN CX( M("§$X]& "XN '�0=0*$XY& �X( Áv&7$XD 0XÉ 0w3XD"8$9
5D/01$-& 5*]0(739"-& B04 } pD/"$3- 5890$+H 5*,*c:3d-& 5c3:-& 7dÑ7(. 

 VE &' !"K)#$1*<&' L)M N OIF<G&' 3#):H&'!"&B<&' !IF)JG : !":)W&' !1RS=')!IF)X( 

zK?  5*,*c:3d-& 5c3:-& MJ3| ;B0�& &yh } 5Dy*d,$-& 5cFl)& C( Z.)& 53YE%& y*d,G C( ¤01,9 �0w$lQ& "89
          �D7+$-& Å89 `v7$9 "w8$-& 0he"f9 Ë S-& 5D/0F$]Q& W0("�&. 5*JD/"$-& 5cFl)& C( 5*l0¦ 5X-7= '*X\,G 5XY0G[

 EXF-&.      0X� 53Xf$%& 5cXFl)& y*d,XG } �. . W&�0ÎQ& sDs8G Z[ 5*l0a-& 53YE%& /0|[ } 0� �3c�%& 5cFl)& �"�.
                         '� S-& !e" & 0D0�r-& Å89 �3P 5D/0F$]Q& W0("�& sX*HEG. �.EXF%& &yXh EX¡0,P �X*+q �Xf$D 0+*Xv 5Xrr &

       :%& } 0w$N�89 �f$D 0+*v 5¡0â. ;5*,*c:3d-& 5c3:-&   �&E|)& e"8$%& t/01$-& x0\,-& �( �Jr$ . 5cFlI 6I 0+H
        0D0�r-& 6�F9 ^*,*c:3d-& �0�&. x08-& ^P0cr-& ^9 �&/ã Áv&7G �0,9 }. �P0d$-& sDs8G } 'w:$] 53XYE%& �yXh

 �E$XXF%& 0+w(0+$XXh& �XXo7( mXXh SXX-& .    5XX-0Y B7XXY ¹7$XX:%& 5XX8*v/ !."XXl "XXrP �3XXP 5YE$XXr%& 5cXXFl)& �+$XXFG.
0d%&5*(�P[ W&/.e '*\,G. �5*%08-& !/01$-& 5+\,( /0|[ } W0o./ �0�&. x08-& ^P0cr-& C( ^H/0F+3- 5*JD/"G

             5D7-.)& W&³ 0D0�r-& 6�F9 5D/0F$]Q& W0("�& `v7G. �5*%08-& !/01$X-& 5+\,X( /0X|[ } 5jXk0,-& 0D0X�r-& 6�XF9
          +\,É �f$D 0+*v 5*,*c:3d-& 5c3:-& �ßJX�N CX( !e"X &    W0*,rG. W&/0w( B04 } pD/"$-& `v7G. �5*%08-& !/01$-& 5

      5D/01$-& W0o.0d%& } ^H/0F%& ^-.O:%& ä0f- ¥.0d$-& . 5ÍEG. 5*JD/"$-& e&7%& <**nG 0�DI t/.E�-& C(.
�].I ¢0cl �3P 0w(&"§$]& 5Y0G[ �=I C( 0w�89. 

 YE  !"@"1Z['B !"\)5W&' !IF)JG&' ()]"4SG&')!IF)X( 

z®?    !E$XXXd-& } 5*,*cXXX:3d-& 5c3XXX:3- 5D/0XXXF$]& W0XXX("� `XXXv7G Ëz>>¯?z>>>  W&e&"8$XXX]Q& ¢0*XXX] } 
 ̂ D/01$XX-& �0HEXXF-& <3XX$Ì �XX( 53XXJr%& 5D/01$XX-& W0XXo.0d+3- . 5c3XX:-& } !/01$XX-&. e0XXf$NQ& !/&�. MJXX3| "XXN.

       5*,XXd-& RG�XX� RXX=7D 6I. 5D/0XXF$]Q& RXXG0("� <aXXnD 6I e0$XXnl.)& CXX( 5*,*cXX:3d-&   5c3XX:-& !"P0XX:% 5JXX]0,%& 
5*1*G&E$]Q& 5D/01$-& 5]0*:-& W&/0*� '**rG. 5*,|7-& 5D/01$-& 5]0*:-& ED7cG �04 } 5¡0â. ;5*,*c:3d-& . }.

                e"8$%& ¹7$:%& �3P W0=0*$XYQ& �yXh B.0,X$D 5X*-."-& 5D/01$X-& 5*X]0(739"-& B0X4 } ¬D/"$X-& �(0l�X-& 6I ^XY
      0Y 5XÚ 6uXv ;�&EX|)&     x0+�l& �3P 5JGE$%& /0¦¶& ¾-³ } 0É ;m+*3NV&. mT0,a-& ^D7$:%& �3P 0D0�r-& �#J- 5X=

          5*9EX8-& !EXº& !/01$X-& 5rc,X( Z[ ^cX:3v .             } 5*,*c:3d-& 5c3:-& !"P0:% 5*l&s*%& �/0� C( e/&7X( `Xv7G xs3XD.
  5µ0*¡"     5*P0cr-& 5*+,$-& 5*1*G&E$]&. 5*,*c:3d-& !/01$-& 5]0*] ":Y   �E$F%& !"#$%& '()& �0+$=& } ¤E²$N& 0+J

¼0*-0Y 5*,*c:3d-& 5c3:-& R*v E\,G 0( 7h. ;¼&E�O( e7r8%& WQ0H7-& ^9. 

 



TD/B/47/5 
Page 14 

 

 ^E  S*)A&' _%5&'B `I?:'SG&' aF)b)!IF)X( 

z¯?               C( 5*,rG !"P0:( 5*,*c:3d-& 5c3:-& MJ3| ;5JrGE%& 5D/01$X-& W0XN0dGQ& "Xr8- W&e&"8$X]Q& CX( �sX1H
)&       B0�& &yh } m+*3NV& 6.e 6.08$-& ¢0*] } �0HEF-& LENI �( E908-& �r,X-& EX|I W0XN0dG& '*+XfG } e0$Xnl. .

          `v7G C( ;0� 5Y0$%& e/&7%& 5("§$:(. Ö08-& C( ¹E�I Á|0,( } 5*,d-& 0��� �3XP !"+$X8( ;5Xl0()& Cn+$$X].
          B0X�& &yXh } !e."X¸ 5D/0XF$]& W0X("� .  rG �+FG �yXh. 5(��-& 5(08-& 5]0*:-& W0J3c$(. 5De0%& W0J3c$%& '**

 S-& 0D0�r-& "D"_. ;6e/)&. Ef(. �*T&E][ C( �H �( E908-& �r,-& B04 } 5r:,( 5*-e0JG W0J*GEG �o. �*w:$-
   5,h&E-& 5*-."-& "P&7r-&. `D08%& �( Áv&7$D 0É E908-& �r,-& E|I W0N0dG& } �/"²G 6I m°JX,D . Cn-. �3P 5901$]Q&

                          Áv&E( !/&e[ CP ^-.O:%& C( W0P7+� pD/"$-& `v7G ¾X-³ } 0XÉ ;&yXh 5*,*cX:3d-& 5c3X:-& p3Xc- �X+HI 7X»
5*l&s*%& �/0� C( e/&7%& Ev&7G ¹"( �3P <N7$G ;E908-& �r,-&. 

 cE  !"J"4'SGK/' !"\'Td&' e1+1& -B<&' <IF$G&')fSG%#( 

z>?       Q& e0$Xnl.)& W0aX89 We"XY      x0P y,( W"v.åI S-& 5D/0F$]z>>�  } 0h³0©& xs3D S-& `9&"$-& C( ¼&e"P 
           �3:-& "D/7G. 5*T&y°-& �3:-& !/0i !/&e[ 6�F9 5*]&/e 5r3XY "XrP ¾X-³ } 0XÉ ;5*,Xr$-& !"P0X:+3- �.EXF( /0X|[

 5*X]0])& .                     MDE=åI ;�.EXF%& &yX� ¼0(0+$Xh& 53X+$ & 5X»0%& W0Xw�& ¹"XY[ W"X9I 6I "X89.   �( !"D"= W&/.0F(
          x0P } 5*,*c:3d-& 5c3X:-& } CD7+$X-& !/&�.@AAA .  �.EF%& ¤&E$N& !e7:( 5]&/e 5*,*c:3d-& 5c3:-& We0PI.

     �`¦�G. R+*+fG ^:#$- W0YE$r%& C( ¼&e"P M("N. 5*-0º& W0=0*$YQ&. �.E\-& �7o �3XP . 6I ��7$%& C(.
          "XP CXP <XFn-& Z[ m=³7+,X-& �.EXF%& &yXh teOXD        �*J] �3P ;!"P0X:%& ª"XrG 0Xw*v CXnÐ SX-& WQ0X�& CX( e

    ¾-y9 �f$D 0+P ¼��v ;W&/e0f-&. W&e/&7-& mD7$:( �P �3:-& !/0i 6&"*( } 5*,*c:3d-& 5c3:-& Z[ ;5890$X%&
           5XDe0%& 5*$X#$-& æ²JX-09 5X¡0� W0=0*$XY& CX( .             �& &yh } 5*,r$-& !"P0X:%& W0=0*$XY& 5*JX3G. "D"#$X- 67n*X]. B0

                  5+\,( 0w,X*9 CX(. 5*X]&/"-& 5r3Xº& } 5H/0XF%& Z[ �P"²$X] SX-& ¹EX�)& 5X*-."-& WQ0XH7-& �X+89 53X¡ `X�)&
 5JN&E+3- 5(08-& 5:]O%&. m%08-& 5Dyµ)& �(0lE9. 5P&/s-&. 5Dyµ)&)Societé Général de Surveillance.( 

 '.iW!345$1& j9.G  

 DE  N !"1"dgG&' ('F<%&' ?I?A4 hF)@i' aF'jk L)M)Tl95m#( 

@A?               !E$d-& } 5D/0F$]& W0a89 e0dDu9 B0�& &yh } e0$nl.)& CXX( 5XX("r%& 5X*,Xr$-& !"XP0X:%& WI"X9z>>K?
z>>®       �/0XX+�& !/&e[ } EXX¦OG SXX-& 5*T&EXX=V&. 5*XX:]O%& W0JXX*GE$-& ¤�XX¡V W0*XX¡7G ª"XXrG �3XXP M3+$XXk&  .

       5(08-& !/&eV& CX( p3Xc- 5901$X]&.        5D/0F$]& 5a89 e0$nl.)& "v.I ;5*,*c:3d-& 5c3:3- 5890$-& Ê7n%&. �/0+13- 
 ̈ 0aXX-& CDEXXFG } !"XXD"=/ �XX+v7lz>>>   B0XX4 } W0(73XX8%& 0*=7-7,XXn$- 5*,*cXX:3d-& 5c3XX:-& W0=0*$XXY& '*XX*r$- 
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 5*HE+�& W0l0*J3- �¶& x0\,-& �(0l�- 5*3+P 59Ei �&E=[. 5*HE+�& W&�&E=V&)ASYCUDA++ ( 5P7+4 ä0f-
     5*,*c:3d-& 5c3:-& mXdÑ7( CX( .   5c3:3- ^890$-& ^-.O:%&. ^HE$F%& ¹"- ¼0D"= ¼0(0+$h& 5a8J-& �yh W/0¦I "N.

            5*HEX+�& W0l0*JX3- �¶& x0\,X-& �(0l�X9 5*,*cX:3d-&)     !EXrd-& EX\l&@K �0XleI  .( 5a8J-& M("N ;¾-³ Z[ 5v0oV09.
      0*¡7G. ¼�Xfd( ¼0*+*X*rG ¼&EXDErG      `:*$- 5(08-& `9&"$-& 6�F9 5*,*c:3d-& 5c3:-& 0hy§$G 6I xs3D S-& W&�&E=V09 W

5*HE+�& W&/&ENV& s*wi W&�&E=[ 5$ÏI Z[ m�d%& t`�#$-& �+8-& } �.EF-&. !/01$-&. 

VE        !1nno&' ('p ()nn#<q' L)nnM N >jFQ'B Snno# enn# !"5"rnn+19&' !r1nn+1& 0@"nn1Z[' >Bj >B)AGnn&'
aF)JG&)*: PBQ' !1RS=' )aTl95m#( 

@z?         x0XXP y,XX( x�XX:-& 5*3XX+P /0XX|[ } 5XXrr & W&�0XXÎV& sXXDs8G �XX=I CXX( �.EXXF%& &yXXh '*+XXfG Ëz>>{ 
 Á*:,G. ;5*HE+�& W&�&E=V& WQ04 } 6.08$-& 6�F9 6e/)&. Ef(. 5*,*c:3d-& 5c3:-& ^9 !e7r8%& W0N0dGQ&.

      0("�& 5(�&7(. �*:JG. ;�r,X-& W0X("�  5D/01$-& W0*3+8-&. W .       x0P �T&.I } e0$nl.)& EFl "N.@AAA  ¼&EDErG 
5*T&E=V& RG0*¡7G. 5(08-& 5]0*:-09 53f$%& RG0*¡7G Z[ 5v0oV09 5*¡7$-& �y� 5-7+F%& 0D0�r-& CP ¼0*P7o7()zz( .

       x0XP 5XD0ç B73X�.z>>>               nY �0+$=& "rP �X( ;54�X%& 5cXFl)& �X*Í �0XÎ[ Ë "XN  60XH ; 60+P } m¦�¦ m(7
                 mT0UV& !"#$%& '()& �(0lE9. e0$nl.)& CP 673a×. b|7-& ¹7$:%& �3P �.EXF+3- ^rX:,( 5X¦�¦ �EX�Y . }.

 !e7r8%& �+8-& 5r3Y W0*¡7G. W0=0$,$]& 6I �3P 5*,*c:3d-& 5c3:-&. 6e/)&. Ef( 73a× ÁdG& ;�0+$=Q& ¾-³
nFG �.EF%& &yh /0|[ } ´& x&/ } �*8d$- ¼0]0]I m]EG. t/01$-& 6.08$-& �*F,$- p]0,( brG �+P �(0lE9 �

     5X+T0r-& 6.08$X-& EX|I .                  �+8-& 5r3Y R$YE$N& ty-& m¦�a-& t/&�7-& �0+$=Q& �&"XhI CX( 67XnD 6I &7YE$XN& 0X+H
          0hy*d,XG CXnÐ 5X]7+3( �X+P 5Xc� e0+$XP& ´& x&/ } !e7Xr8%& .0�DI 5¦�a-& �0HEF-& 73a× ¤E$N&. 5�08( '$G 6I 

�Jr$:%& } 5D/01$-&. 5De0f$NQ& W0N�8-09 �f$D 0+*v 5HE$F( 5Dè/ !/739 Z[ 5=0º&. 

@@?          6.e ¹7$:%& �3P 5890$%& �*J] �3P Wy©& W&7c� !"P �.EF%& &yh CP MraJl& ;¾-³ Z[ 5v0oV09.
  5*,*cX:3d-& 5c3XX:-& ¹7$XX:(. m+*X3NV& .  5D/01$XX-& 5cr,X-& Mv0XX�$]& "XXrv  �0r,XX3- ¼0*,XXrG ¼0P0+$XX=& 5DEXf%& 5XX*-."-&

                ̈ 0a-& CDEXFG } !EXh0r-& } "Xr²P 5X*le/)&. 5DEXf%&. 5*,*cX:3d-& 5D/01$X-&/  �+v7lz>>> e0$nl.)& C( 5H/0FÉ 
    m¦�a-& 6.08$-& 5*+,G 5-�:( 5FN0,( �=I C( mT0UV& !"#$%& '()& �(0lE9 C( 'Pe. . e0dD[ Ë ;¾-³ �3P !.�P.

  ^$a89           x0P �T&.I } 5*,*c:3d-& 5c3:-& p3| �3P �0,9 e0$nl.Þ- ^$D/0F$]&@AAA .  5-�:( Z.)& 5a8J-& Ma�.
                      5a8J-& W"P0] 0+,*9 ;5rc,%& } ¹E�)& 5D/01$-& �0r,-& �X( 6.08$X-&. 5*,*cX:3d-& 5D/01$X-& �0r,X-& EXD7cG !e0XD�

1$-& `:*$9 5*,8( 5*,|. 5,� W0¡0f$�& 5µ0*¡ } 5*l0a-& } �0�& �0cr3- 5D/0�& W&/e0J%& ¢0*] } �r,-&. !/0
B0�& &yh. 
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 YE !IF)JG&' as)9C&' ?I?A4 :t' u'F N !"5"r+19&' !IF)JG&' !r%5&' : PBQ' !1RS=')aTl95m#( 

@{?      x0P } ´& x&/ } 5*,*c:3d-& 5D/01$-& 5cr,X-& MjXFlåIz>>>%& '()& �(0lE9. e0$nl.)& C( 'P"9  !"#$
 mT0XUV& .  B�� ´& x&/ } 5*,*c:3d-& 5D/01$-& 5cr,-& 5*,*c:3d-& 5c3:-& } !/01$-&. e0f$NQ& !/&�. Mv0�$]&.

              x0P �XT&.I B73X� WsXÎåI SX-& 0wT0XFl[ 53XYE(@AAA .       �*°F$-& 53YE( 5*,*c:3d-& 5D/01$-& 5cr,-& M3�e 0%0Y.
            5D/01$X-& W0(73X8%& `Xv7G } WI"X9. �(0Xn-&            !`°f-& 5*,*c:3d-& �D/0F%& C( 5XP7+� !/01$X-& `X:*G W0X("�.

        �0�& �0cr-& Z[ 5D/01$-& 5cr,-& Er( �r,G 6I 5*,*c:3d-& 5c3:-& W/EN ;'X1º& 5cX]7$%&. . '**rG Z[ &e0,$]&.
& sXXHE( /0*$XX�& Ë ;5*,*cXX:3d-& 5D/01$XX-& 5cr,XX-& <*XX�$:G 6I �+$XX#²D SXX-& �0XX�& �0XXcr-& �0XX].) bXXrG !/01$XX-

   5*,*cX:3d-&)PALTRADE (    �yh ED7cG. 'Pe �3P !/"r-09 �$+$G !/01$-& `:*G. �D.E$- 5+\,( pX:lI �/0JX$P09
   5D/01$X-& 5cr,X-& . /&³ã }./   Ê/0X(@AAA           ¼0*Õ/ Ë ;5*,*c:3d-& 5c3:-& } !/01$-&. e0f$NQ& ED�. 5D0P/ M_. ;

            !/01$-& sHE( } 5*,*cX:3d-& 5D/01$X-& 5cr,X-& ^Xk"G        S-& W0("�& C( Is1$D Q ¼&�s= �nFD Ef,8H 5*,*c:3d-&
     !/01$-& 'Pe B04 } 0Xw("rD .     W0("� `v7G Á*:,G } �a+$D 5*,*c:3d-& 5D/01$-& 5cr,3- m:*TE-& �"�& �\*].

                       0+*] Q. ;e"= �D/0F( m+\,X(. !"XD"= W0HEXk 5H/0XF( �*1XFG. b*cX:3d-& B0X+P)& �+$X� !/01$X-& 'XPe
  & �D/0XF%&        5X*-."-&. 5*+*X3NV& !/01$X-& } ;'X1º& 5cX]7$%&. !`°Xf- .  &y� 53(0n-& W0l0n(V& Á*r_ "D/åI 0X( &³[.

          'Pe `v7G p3c$$] !sµ �+F*- 5D/01$-& �0r,-& x7Xwd( ¢0Xcl �*X]7G. pD/"$X-&. 5890$X%& 5cXFlI 6uXv ;�.EXF%&
 x0P ÜY 5*l&s*%& CP �/0� e/&7( C( "D"=@AAz . 

^E Bj >B)AGnn&'      !1nno&' ('p ()nn#<q' L)nnM N >jFQ'B Snno# enn# !"5"rnn+19&' !r1nn+1& 0@"nn1Z[' >
aF)JG&)* : !":)W&' !1RS=')!RSG%#( 

@«?          C( 'P"9 ;5*,*c:3d-& 5c3:-& MJ3| ;�.EF%& &yh C( Z.)& 53YE%& y*d,G } Ár & ¤01,-& �7o �3P.
   !"P0XX:%& W0YE$XXr( �XX� e0$XXnl.)& �XX¡&7D 6I ;6e/)&. EXXf(    �yXXh } m+*XX3NV& 6.e 6.08$XX-& sDs8$XX- 5*,XXr$-& 

5XX*l0¦ �XX+P 5XXc� y*d,XX$- 5D/.EXX�-& e/&7XX%& ^(�XXG Z[ �8XX:D 6I. W0XXP0cr-& . ^(�XXG Z[ ¼0XX*-0Y e0$XXnl.)& �8XX:D.
     �.EXF%& &yX� �D7+$X-& .                5*P7o7( W&/0:( 5X¦�¦ } �.EXF%& CX( 5*l0aX-& 53XYE%& y*d,XG `X:*] ;!e"X¸ !/7Xf9.

     �"X� 5,X(&s$(            !/01$-& �D7,G. 5*+,X$- m+*X3NV& 6.e /0X|V& �*X]7G. Z.)& 53XYE%& CXP 5raXJ,%& W0*X¡7$-& y*d,XG
5*,*c:3d-& 5*=/0�&: 

� 8%& �+8-& 5r3Y �T0$l EFl. �D.EGr } !e76&EDsY } ´& x&// R*l7Dz>>> �0cr-& �0].I ¹"- 
                 Xh �XD"_. ;5*,*cX:3d-& 5c3X:-&. 6e/)&. EXf( CX( �XH } �0X�&      ��$r( pX:Y �T0$X,-& �y

�B0º& 
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�                  �+FD �*� 5*,*c:3d-& 5c3:-&. 6e/)&. Ef( ^9 53f-& W&³ 5D/01$-& W0X("�& �X� ÁX*+8G
 Z.)& 53YE%& R3+FG Ö ¼0*:*T/ ¼0P0cN)�D�7$-& W0nJk. CD7+$-&. �r,-& W0("�(� 

� �& B04 } 5*,*c:3d-& 5c3:-& �( m+*3NV& 6.e 6.08$-& ¢0cl �*]7G !/01$-09 53f-& W&³ W0("
        �3P 5¡0� 5df9 "D"F$-& �( ;^3+$ & CDE�¶& ^*+*3NV& ^D/01$-& �0HEF-& �&/e[ ÁDE| CP
                          `:*G 0D0X�N �3XP /0X¦ã CX( 5*9EX8-& !EXº& !/01$X-& 5rc,X( Z[ ^cX:3v x0+X�l& �3XP pGE$XD 0X(

!/01$-&. 

cE  a?v s)5"= !"+Kw='B !"@"x5G&' ('F<%&' ?I?A4)SG%#f( 

@�?  x0P } 5*,*c:3d-& 5c3:-& } �."-& 6.08$-&. �*c§$-& !/&�. C( x"r( p3c- 5901$]&z>>> e"Ã 6�9 
                       p3| �3P sHEG !sµ �0,X*É 5X¡0� 5aX89 e0$Xnl.)& "Xv7D 6I 5Xl0()& MYE$XN& ;B0X�& &yXh } RG"P0X:( e0$Xnl.)&

             9 5r3X8$%& W08DEXF$-& e&"XP[ } !"P0X:+3- 5*,*cX:3d-& 5c3X:-& �0,X*%0 .       ¤&E$N& e&"Pu9 0�DI 5YE$r%& 5a8J-& x7r$X].
 �3P �&EkV& Z7$G !sµ �0,*( 5c3:- 5*,v 5l0(I 590aÉ 67nG �0,*%& } 5*3� �0FlV 5*,r$-& !"P0:+3- 5890$( �.EF(

               1$-&. 5*]",�&. 5*l7l0r-& pl&7�& ^9 5*v0n-& �9&E$-& R=.I 60+o. ;R3*°FG. RT0XFl[. �0,X*%& �X*c© 5*j*J-&. 5D/0
            �.EXF%& &yX� 5*,Xr$-& pXl&7�& CX( 0Xh`µ. 5*,X()&. .   x0P y,X( Ë "XN.z>>> e/&7%& 5jJ8$- 5-.yJ%& e7w�& Á*38G 

     �0,*%& �0Fl[ 5*3+P B�w$]& } !"D"= W&`��G �."Y pJ:9 ¾-³. 5a8J-& �yh <*-0nG 5*c°$X- 5X(��-& . RlI Q[
      %& �0,X9 5*3X+P } ¼&`X�I �EX²k 0(",XP    x0XP <Xf$,( } �0,X*@AAA �EFD 6�9 0w(0+$h& 5*,*c:3d-& 5c3:-& W"9I ;

B0�& &yh } 5*,*c:3d-& 5c3:3- 5973c%& 5*,r$-& !"P0:%& `v7$- x��-& �D7+$-& ^(�$- WQ0fG& } e0$nl.)&. 

 yE  !"zS@i' ():)"]1& -{' u)x5&' 3#):S* _"dgG& ('j'<AGK/')fSG%#( 

@K?    X]&/e "X89          x0P } W"v.åI S-& 5D/0F$]Q& 5aX8J-& CXP MraXJl& SX-& e0$Xnl.)& W0*X¡7$- 5*l�$X( 5z>>> ;
        5*,*cX:3d-& 5c3X:-& } 5X*-0%& !/&�. WEXNI)   Ê7Xn%&. �/0+13X- 5X(08-& !/&eV& (   Z[ 7P"D ty-& e0$Xnl.)& ¤&E$XN&

    5*,*c:3d-& 5c3:-& ¹"- 5*HE+�& W0l0*J3- �¶& x0\,X-& �0XFl[ .7Ï }.�/ R*-7D@AAA 5*,*c:3d-& 5c3:-& MJ3| ;
          &yh �0Fl[ 0wJr8D 6I CnÐ S-& �.EF%& C( 5*-.)& 53YE%& y*d,$- 53+$ & �D7+$-& /e0Xf( e"XÇ 6I e0$Xnl.)& CX(

        �(0XH 7X» �3XP R3*°XFG. x0\,X-& .         5*HE+�& W&/&EXNV09 5r3X8$%& W&�0XfYV& �3XP B7Xfº& Ä*$XD MXNO( �X#H.
  DV& �*f_ ^:_.    ^9 Á*v7$-& C( 5*,*c:3d-& 5c3:-& CnÐ 6I t"*w+$-& �.EF%& 6�k C( 6uv ;5*HE+�& W&e&E

             p]7 & x0\,-& } 0w=0(eV W&�0fY[ `v7G. ��*T&E][ 0w("rG S-& 'T&7r-& W0l0*9. 5*HE+�& W&/&ENV& W0Xl0*9
                *JX3- �¶& x0\,X-& W&�0XfY[ x&"§$X]&. �5*,*cX:3d-& 5c3X:-& ¹"X- 'T0Xr-&         �9&7o Á*JcG �X=I CX( 5*HEX+�& W0l0

 W090:º& 58=&E( .            �=I C( 0h/0*$�& '$D ¹E�I �N&7( }. �."-& !sµ /0c( } �*:9 x0\l p*HEG �+FD &yh.
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     Æ*3§$-& "89 W&/&ENV& 5�08( �"� "Y&. tsHE( p$n( } x0\l p*HEG CP ¼��v 5c:J%& W&/&ENV& 5X�08(
 mHEX+�& .       "$X-& `Xv7G '$*X] 0X+H     5*3+89 ��coQ& CP ¼��v �/0+�& mXdÑ7% 53Xf-& t³ mXd*Ñ7-&. br$X-& pD/

W0dDE8$-&. W08DEF$3- 58=&E( . �*Í mc°D ¼Q7á EaHI x0\,- W0=0*$YQ& "D"_ Z[ 5*-.)& 53YE%& �"w$] 0+H
               - 5X(��-& W&"8+3X- W0=0*$XYQ&. 5*JXD/"$-& W0=0*$XYQ& '*X*r$-. 5*HEX+�& W�(08$X-& �&7XlI x0\,-& ¢0cl �*]7$

        53Xf-& W&³ pG0Xn%& �X*Í �+XFD �X*� . C( �&E|)& e"8$%& �D7+$3- �+$¸ /"f( �( 5D/0= W&/.0F( �0,h.
5*HE+�& W0l0*J3- �¶& x0\,-& Á*Jc$- 5D"*w+$-& 53YE+3- x��-& �D7+$-& ^(�G. ¤&E$NQ& &yh !/739 �=I. 

|E aF)JG&' L)M N !ISg]&' jF'$=' !"@54: aF)JG&' L)M N OIF<G&' 3#):H&' (TRAINFORTRADE) 
)fSG%#( 

@®?                   5c3:-& ä0f- !/01$-& B04 } pD/"$3- �(0lE9 ED7cG C( e0$nl.)& Cn+$XD Ö ;e/&7X%& e7X*N Z[ E\,X-09
              5r90X] W0YE$Xr( } ^JX%& 7#,X-& �3XP 5*,*cX:3d-&)        ;5*JD/"G �+P W0r3Y '*\,G. ;5*JD/"$-& e&7X%& e&"XP[ `v7G.
5*3 & 5*JD/"$-& W&/"r-& sDs8$- 5D/0F$]Q& W0("�& .( 5*,*c:3d-& 5c3:-& MJ3| ;�7f�& &yh } Z.I !7c§H.

                       �(0lE9. 5*1*G&E$]& e&"P[ } !"P0X:%&. 5*JXD/"$-& W0=0*$XY�- '*X*rG 5*3X+P �3XP �&EXkV& e0$Xnl.)& Z7$XD 6I
 ̂ *JXD/"G .       e7Xw� Ê0X])& �nXFD 6I &yXh 6�Xk CX(.         W&/"XXr-& 5*+,XG �X=I CX( ¼0XrYQ ByJ²$X] SX-& e/&7X%& 5jXJ8G

               �3P b*c:3d-& e0f$NQ& ¤0$dl& !e0D� �X( !"D&s$X( 5X*~I pX:$nD yX�I tyX-& B0X�& &yXh } 5*,*cX:3d-& 5*JXD/"$-&
0�0D7$:( <3$§É 5*-."-& !/01$-& .1$-& B04 } pD/"$-09 Á38$D 0+*v ¼0aD"Y W"PåI S-& e&7%& 6�k C(. ¼��v ;!/0

                �3P e0+$PQ09 B0�& &yh } �(0k �.EF( ED7cG } R*-[ ",$:²D ¼0D7N ¼0]0]I Ev7G 6I ;�(0l�X-& sX*HEG !e0XP[ CXP
bd-&. mÐe0H)& '*38$-& �04 } 53T0�& 5*,*c:3d-& 5*:]O%& W&��&. W&/"r-&. 

 }E  !"&B<&' aF)JG&' >~g* !"\)oR[' _K�+&')fSG%#( 

@¯?  y,XX( !E$XXd-& } 5D/0XXF$]Q& RG0aXX89 e0XXdDu9 e0$XXnl.)& x0XX*Nz>>K?z>>® tsXXHE%& �0XXw�& �XX+P �1XX] ;
      B0�& &yh } ¼&`JH ¼0("rG �0fY£- b*c:3d-& .        �0fY£- b*c:3d-& tsHE%& �0w�& �( W0(738%& Be0JG B&sD Q.

          0�& Å89 "D"_ Z[ ¼&E�O( MDE=I S-& W&/.0F%& M�vI "XN. ¼&E+$X:(6.08$-& Á*¦7G 0w*v CnÐ S-& WQ . �yh.
           !"P0N } 5*-."-& !/01$-& 6�F9 �0fY£- b*c:3d-& tsHE%& �0w�& 0h"8D S-& 5*T0fYV& �]�:-& �0(e[ �+FG
                        5*P7l ^:_ �"� 5D/0F$]& W0("� `Xv7G 5X*l0n([ CXP ¼�X�v e0$Xnl.Þ- 5De0Xf$NQ& 5*,X(s-& �X]�:-& W0Xl0*9

   �:-& �yh W0Xl0*9�] .            �0,h 67n*] ;5*HE+�& W0l0*J-& s*w1$- �¶& x0\,-09 �0�& ¤E$r%& �.EF%& ¢0*] }.
          �( Á*¦7-& 6.08$-09 ;"89I "Y Z[ 5r*Ne. 5N7¦7( 67nG 5D/0i W&�0fY[ EXD7cG } 5X]7+3( 5~0X:( ª"r$X- B0X4

�0fY£- b*c:3d-& tsHE%& �0w�&. 
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 L&@W-./0$1&2 MFT/$1&  

 DE ' ?I?A4 -)=' _"1�G&'B >$I<&' !]Z'S# L)M N ('F<%&)fSG%#( 

@>?               x0XP } e0$Xnl.)& 5Xl0(I M(0XN ;¼0r90X] EXH³ 0X+H.z>>>  5c3:-& } 5*-0%& !/&�. �( Á*¦7-& /.0XF$-09 ;
C( m:*TE-& B0�& &yh } 5*,*c:3d-& 5c3:-& !"P0:( Z[ m(ED �.EF( ¤&E$NQ 5*T0w,-& 5°*f-& �o79 ;5*,*c:3d-& 

 !/&eV& WQ04 .     5*:*T/ E¡0,P 589/I C( ¤&E$NQ& <-�$D. :        �90$-& 67D"-& 5JN&E( p$n( �+8- 5*:]O%& 5j*J-& 5j*�
         67D"-& !/&eV e0$nl.)& x0\l p*HEG B�� C( p$Xn%& &yXh �X+P } L7X]0º& x&"§$X]&. �5*,*cX:3d-& 5c3X:3-

   mX-0X%& �X*3X#$-&.(DMFAS 5.1)    &yXh W0Xl0*9 �XX*+i. �        �D7+$X- 5X*w*=7G Òe0JX( e&"XP[. �5*9EX8-& 5°3X-09 x0\,X-&
x08-& CD"-& W&.e) �a()& x&"§$]Q&. x08-& /0+a$]Q& . x0P �T&.I }.@AAA ¤&E$N& 5*,*c:3d-& 5c3:-& M("N ;

                      yh m:*TE-& �.EF%& ¤&E$N& �D7Ï �3P I"J%& �*Y C( Mrv&. S-& 5X»0%& 5*T0,Xa-& W0Xw�& ¹"XY[ Z[ �.EXF%&& .
                  5*+,X$3- �3XP)& 23X�& �0XFlu9 5*,*cX:3d-& 5c3X:-& x0X*N ¹eI "XN.)B.)& �fd-& E\l& ( R$DQ. C+o �/",G ty-&

                        ^:_ } R$~0:( �7o �3P �.EF%& &y� 5*v0Xo[ �Xve !7XN �0XcP[ Z[ x0X8-& CXD"-& 0D0X�N �3XP �&EXkV& 5X+w(
5*-0%& 5*v0dF-&. !/&eV& .& 5cFlI I"JG 6I �N7$%& C(. x0P 5D0ç �JN �.EF%@AAA . 

 VE  012' �#~G&' �)rZ ('F<Z ?I?A4)�F)X( 

{A?  !E$d-& } 6�F-& &yh } e0$nl.)& 0w("N S-& 5D/0F$]Q& W0("�& 6[z>>K?z>>® pN&E( W"P0] "N 
                     &EkV& 5c3X:-& /.e "XD"_. ;^(�$X-& 67l0XN �Xo. Z[ �X¡7$-& } 5*,*cX:3d-& 5c3X:3- �90$X-& ^(�$X-& �*°F$-&. 5*v

     W&/0*:-& �e&7Y 0D0#o ÅD78G ¢.",f- B08d-& .         B04 } 5*,r$-& !"P0:%& ª"r$- W0YE$r( 5l0()& W"PI 0+H
     &yh } �+8-& 53¡&7% 5(��-& e/&7%& `v7G x"P 'µ/ ;^(�$-& ��H.. ^(�$-& �0cN '*\,G CXP ^-.OX:%& pXD/"G

B0�& .& `v7$- ¼&"8$:( e0$nl.)& �\D. 5*,*c:3d-& 5c3:-& !"P0:( �=I C( 5890$%& �*J] �3P 5D/0F$]Q& W0("�
 Z[ E\,-09 "D&s$( 7» �3P 5=EY 5-0Y R=&7G 5*1*G&E$]& mh. ;�0cr-& &yh } 0w$*1*G&E$]& ED7cG �3P �+8G S-&

¢7:-& '*\,G } W0978¡ C( ¾-³ �3P pGE$D 0(. ^(�$-& 5P0,¡ 5-0Y <3©. 

 YE a)z)� F)�k �"r+19&' 01C&' j)oGZ/' )�F)X( 

{z?   e0XXf$NQ& 6�XXF9 W�*3XX_. �7XX� CXX( RGEXX=I 6I 0XX� ÁJXX] 0XX( �3XXP !"+$XX8( ;e0$XXnl.)& 5XXl0(I MP0c$XX]&
          C( m]0*r-& te0f$NQ& �*3#$3- /0|[. 5*T0fY[ W0l0*9 !"P0N 54EX9 !e0XP[. �XD"_ 5*3X+P s1,XG 6I ;b*cX:3d-&

       ½Ec%& 5*+,$-& W0X*l0n([ 5X]&/e �X=I  b*c:3d-& e0f$N�- !e . ^JD." !E$d3- b*c:3d-& m3n-& e0f$NQ& !0H0¸ /0|[
z>>«?@AzA " x0XXP �JXXN 5XX+T0N Ml0XXH SXX-& W0XXN�8-&z>>« 5*,*cXX:3d-& 5De0XXf$NQ&. 5*v&EXX°Ð"-& �*(0XX�& ^XX9 

                & W0o&E$vQ& �7o �3P prGE%& �&eÞ- 5JX:,-09 �D/0XF+3- 53XD"J-& W0h7D/0,*X:-&.  5*X:*TE-&  W&/&Er-&. 5D/0*$�Q
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5(08-& 5]0*:-& "*8¡ �3P !y§$%& . W&.eI C( 5*a� !&e�H B.)& x0r%& } �o. ty-& /0|V& &y� e7fr%& 6I 0+H
 ']/. �*c§$-&. �#J-& CP 5-.O:%& 5*,*c:3d-& sH&E%& �JN C( 5De0k/[ 5*8=E( !&e�H ¼0�DI x"§$:D 6I 5l0()&

 W0X]0*:-& .   T0$,-& ¥EP Ë "N.            b*c:3d-& e0f$NQ& 6�F9 ¼&E�O( 0G"rP ^$*]&/e ^$r3Y } /0|V& &y� 5*-.)& �
     �T0$,-& �yh EF,9 e0$nl.)& x7r*X]. .  p]7¸ �(0lE9 �nk } /0|V& &yh C( 5§:l 5*,*c:3d-& 5c3:3- ¤0$$].

   W0Xl0*9 !"P0XN. .               &yh Á*Jc$- p:l)& ¢0*:-& 6�XF9 5*,*cX:3d-& 5c3X:-& �X( W0XFN0,( ¹EXi.    CP ¼��v ;/0|V& 
5De0f$NQ& W&OJ,$-&. �³0+,-& �o. B04 } 5*,*c:3d-& 5*JD/"$-& W0=0*$YQ& . 

 f4kW-9l40%&2 mF34=%&2 34/a$hQ&  

 DE  �1*): N !"7)5� !%r5# s)g:[ �B<X !K'Fj)(TU9:( 

{@?         �f$D 0+*v 53(0k ¹."= 5]&/e e&"Pu9 e0$nl.)& x0*N �3P �.EF%& &yh �+$k& 5*P0,f-& 5rc,%& �0Flu9 
  5*,*cXX:3d-& !EXXº& Á|0,XX%&. 5*P0,XXf-& Á|0,XX%& 5c3XX]. 5*,*cXX:3d-& 5P0,XXf-& !/&�. �XX( ÁXX*¦7-& 6.08$XX-09 ;23XX90l }

(PIEFZA) .          x0P <f$,( B73� �(0n-09 �.EXF%& &yXh y*d,XG sXÎI "XN.z>>> . ÁYQ MN. } e0$nl.)& È39åI.
} 6.E\,D ^*T0,a-& ^»0%& 6�9 �+8-& tEÃ 0+,*9 ;2390l } 5*P0,f-& 5rc,+3- �N7%& �/0� ED7c$-& <*-0nG �D7Ï 

    �0�& �0cr-& �D/0F( W0HEk C( �+i �*nFG �3XP)x7*G/7:l7H ( } 5*]0])& �H0*�& �0Fl[ �D7Ï �=I C(
5*P0,f-& 5rc,%& !/&e[. �N7%& .d-& !Eº& Á|0,%&. 5*P0,f-& Á|0,%& 5c3] M°39I "N. �\$] 0ç�9 e0$nl.)& 5*,*c:3

      2390l } 5*P0,f-& 5rc,%& Z[ CDE+a$:%& L&y$=09 Á38$D 0+*v 5¡0â. ;B0�& &yXh } !"P0X:%& Z[ �0$X_ . ¼0rv..
p3c-& &y� 5901$]Q& C( Cn+$D 6I } e0$nl.)& �(�D ;W&/.0F%& 0w,P Å§+$$] S-& �T0$,3-. 

 VE a�do&' eIF)g=' !"@54 �7j �J,' !rK$G='B )fSG%#( 

{{?      'X]09 �.EX8%& �(0l�X-& ¢0*X] }(MED 2000)   ;¹E�I WQ0H. �( �&E$kQ09 e0$nl.)& �yd,XD tyX-& 
       �D/0F+3- mT0UV& /."-& sDs8G �"� 5*,r$-& !"P0:%& ª"r$- e0$nl.)& �(0lE9 } 5*,*c:3d-& 5c3:-& �&/e[ CXn(I

     'X1º& 5cX]7$%&. !`°Xf-& .  *X] }.            ;"D"�& B0�& &yh } 5*,*c:3d-& 5c3:3- 5*,r$-& !"P0:%& ª"r$- `X�#$-& ¢0
                 0h/0J$P& } !y�ã ;5D/0*$�Q& !"P0:%& W0*1*G&E$]Q ¼0+**rG WE=I. 5X*l&"*%& �0Xo.)& 5D0,X89 5Xl0()& MXfr$]&

       �0cr-& &yh } ^»0%& �JN CX( 5X-7+%& 5XD/0�& �(&�X-& 5XP7+4 .N &yh p3cG "N. 5a8J9 e0$nl.)& C( ^dÑ7( x0*
        x0XP EX�&.I } 54EX9z>>>                    �D/0F+3- 5X(08-& 5X-0º& CXP ¨&"X*( EXDErG e&"PuX9 �.e t/0XF$]& `JX� 0Xh"89 x0XN 

         5X*T0UV& 0�0=0*$XY&. 5cX]7$%&. !`°Xf-& 5*,*cX:3d-&)z@( .       } W"v.I �D/0F%& 5µ0*Xf9 5*,X8( 5X*l0¦ 5aX89 WEdX]I.
 60X:*l/   �DEX9I@AAA  $-& CP        �D/0F%& '*\,G �(0lE9 y*d,G } �.EF-& B7Y ¢0dG& Z[ �¡7? �D/0F%& 5*+,G 'Pe 

    '1º& 5c]7$%&. !`°Xf-&(EMPRETEC) <*�$:G �*Y ;5,:-& �yh C( ÁYQ MN. } 5*,*c:3d-& ¥/)& } 
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                   l�-& &yh y*d,G 5*3+P ;5*,*cX:3d-& 5*+,X$-& ¢.",X¡ mXh. ;b*cX:3d-& �0X�& �0Xcr-& W0X:]O( ¹"XY[ �3P �(0
  m3 & "*8Xf-& .     �3PI �3P 5*,*c:3d-& �D/0F%& '*\,G W&/0w( sDs8G. ^:_ Z[ m(ED ty-& �.EF%& &yh 6I 0+H

            �0rG/Q&. 5*,r$-& !"P0:%& `v7G �=I C( 0hy*d,G tEÃ S-& 53f-& W&³ �(&�-& �( Á*¦. 7» �3P Á:,*] ¹7$:(
%& �D7Ï 5*l0n([ ^:_. mP0,f-& ¹7$:%09 !`°f-& 5*,*c:3d-& �D/0F%& ä0f- mrD7:G 'Pe �3P B7fº&. �D/0F

'1º& 5c]7$%&.. 

 YE  F)@WGK/' e"Jg4)�F)X( 

{«?                      !E°f( 5+T0N } e0$nl.)& �/eI ;23X90l } 5*P0,Xf-& 5rc,X%& �0XFl[ �.EXF% B0X8d-& y*d,X$-& �7Xo �3XP
            :*TE-& 5*-."-&. 5*3 & �0X�& �0Xcr-& W0HEXk �3XP �+$XFG       5*3+P } 5H/0F+3- 0h/0*$�& Ë S-& 5*" �3P /0*$�&

  5*P7,X-& Ê0X]I "      5*,*cX:3d-& /0+a$XX]Q& �*1XFG 5jX*h Z[ !"P0XX:%& ª"XrG W0YE$Xr( ÆXXg 0+*Xv .  �.EXXF%& é0X8D.
                } /0+a$]Q& �*1FG. '**rG B04 } 5*,r$-& !"P0:+3- W0=0*$YQ& C( ¼&e"P �."-& ¾,J-& R-7+*X] tyX-& ¤E$Xr%&

 /0X|[              b*c:3d-& /0+a$]Q& �*1FG 67l0r- ¼0rv. MjFlI SX-& 5*,*cX:3d-& /0+a$X]Q& �*1XFG 5jX*h 5XDQ.  . �0= "N.
              x0XP EX�&.I } x"XN tyX-& e0$Xnl.)& ¤&E$XN&z>>>  ;Z.)& 5JGE%& �3P ¼0D7N ¼0:v0,( 60H 6I "89 5*l0a-& 5JXGE%& } 

      �/0*$X�& '$XD Ö Â CX(. .    Xnl.)& "XHI ;�0,X¦)& �yXh }.  ª"rG W0J3c- 5901$]�- �e&"8$]& 5*,*c:3d-& 5c3X:3- e0$
e/&7%& Ev&7$9 ¼0,h/. xs3D 0+J:Y 5*,*c:3d-& /0+a$]Q& �*1FG 5j*h Z[ 5*,r$-& !"P0:%&. 

 ^E  !+;)5=' !K)"KB >$:)Z)fSG%#( 

{�?     :3d-& 5c3:-& 0� �3c�$] S-& 5(08-& 5]0*:-& W0Y�¡V 5*:*TE-& WQ0�& "XYI 6[ �+P ¢0*] } 5*,*c
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