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]LL,8H4&>@FH\ LJ>8P4@>4D@&">4b D,04<" %G? 2"&4F4H @H FH4<J:4D@&">4b D@FH"

@D(">42"P4@>>@(@ B@H,>P4":" >" >"P4@>":\>@< JD@&>, 4 ,(@ JF4:,>4b. % BD@H4&>@< F:JR",

(:@$":\>Z< DZ>8"< >, $J*,H N&"H"H\ @F>@&@@$D"2J`V,(@ ^:,<,>H" <,FH>@(@

D,(:"<,>H"P4@>>@(@ B@H,>P4":", 8@H@DZ6 @$D"2J,H &"0>J` B,D&J` :4>4` 2"V4HZ @H

>,0,:"H,:\>@6 JFH@6R4&@FH4.

?*>@2>"R>@ @H&,H4H\ >" &H@D@6 4 HD,H46 &@BD@FZ (@D"2*@ F:@0>,,. %,D@bH>,, &F,(@
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% B,FF4<4FH4R,F8@< FP,>"D44 JF4:4&"`V46Fb >"04< & 4>H,D,F"N D"FT4D,>4b D@:4 %G?
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A4H,D ]&">F*

%%+)+=3+%%+)+=3+

% B@F:,*>4, >,F8@:\8@ *,FbH4:,H46 &@ &F,< <4D, B@&ZF4:"F\ FH,B,>\ @H8DZH@FH4 8

H@D(@&Z< 4 L4>">F@&Z< B@H@8"<, RH@, >"Db*J F JF8@Db`V4<Fb BD@P,FF@< H,N>@:@(4R,F84N

42<,>,>46, FB@F@$FH&@&":@ BD4*">4` >@&@(@ *4>"<42<" ^8@>@<4R,F8@<J D"2&4H4` P,:@(@

Db*" F,8H@D@& & <"FTH"$"N &F,(@ <4D". ?H8DZH@FH\ 4<,:" B@:@04H,:\>Z, B@:4H4R,F84, 4

^8@>@<4R,F84, B@F:,*FH&4b. 7@>F,D&"H4&>@6 ^:4H, FH":@ HDJ*>,, 4FB@:\2@&"H\ <,FH>Z,

B@:4H4R,F84, <,N">42<Z *:b 2"V4HZ F&@,(@ $@("HFH&" @H $@:,, BD@(D,FF4&>ZN 8@>8JD,>H@&.
" =,HD">FB"D,>H>Z<", *,FB@H4R>Z< 4 F&@,>D"&>Z< BD"&4H,:\FH&"< F,6R"F BD4N@*4HFb

B:"H4H\ $@:,, &ZF@8J` ^8@>@<4R,F8J` P,>J, R,< 50 :,H >"2"*. 3 &F,- H"84 >@&Z6

(:@$":424D@&">>Z6 B@:4H^8@>@<4R,F846 8@>H,8FH B@- BD,0>,<J @FH"&:b,H 0,:"H\ <>@(@

:JRT,(@ (Nayyar, 1999).

=,8@H@DZ, >,J*"R4 >@&@6 ^8@>@<484 H@R>@ F@@H&,HFH&J`H H,<, 8@H@DZN <@0>@

@04*"H\ @H DZ>8", 8@H@DZ6, >"R4>"b F 4FN@*>ZN B@24P46, N"D"8H,D42J`V4NFb

2>"R4H,:\>Z< >,D"&,>FH&@< & @$,FB,R,>>@FH4 D,FJDF"<4, 2"H,< @$,FB,R4&",H F&@$@*>@,

*&40,>4, 8"B4H":" 4 H@&"D@&, & 2>"R4H,:\>@6 <,D, @FH"&:bb HDJ*bV4NFb & :@&JT8,

>"P4@>":\>ZN (D">4P. IF4:4&"`V,,Fb >,D"&,>FH&@ &>JHD4 FHD"> 4 <,0*J >4<4 >,

J*4&:b,H, >@ H,< >, <,>,, HD,&@04H 1/. +V, @*>@6 BD4R4>@6 *:b $,FB@8@6FH&" b&:b,HFb

>,JFH@6R4&@FH\ >@&ZN (:@$":\>ZN L4>">F@&ZN DZ>8@&, D"2DJT4H,:\>Z, B@F:,*FH&4b 8@H@D@6

>"4$@:,, >"(:b*>@ BD@b&4:4F\ &@ &D,<b "24"HF8@(@ L4>">F@&@(@ 8D424F" 1997-1998 (@*@&.
A@0":J6, $@:\T, &F,(@ @2"*"R4&",H H@ @$FH@bH,:\FH&@, RH@ (:@$":424DJ`V"bFb ^8@>@<48"

>, F<@(:" &Z6H4 >" JD@&,>\ D,8@D*>ZN H,<B@& D@FH", 8@H@DZ, $Z:4 *@FH4(>JHZ & JF:@&4bN

<,>,, @H8DZH@6 <4D@&@6 ^8@>@<484 & ^B@NJ " 2@:@H@(@ &,8"" 8"B4H":42<" B@F:, &H@D@6

<4D@&@6 &@6>Z ( BD4$:424H,:\>@ 1945-1973 (@*Z).

_______________

* M@H,:@F\ $Z B@$:"(@*"D4H\ *DJ(4N JR"FH>48@& @D(">42@&">>@(@ & F&b24 F

_=7G!) X F@&,V">4b &ZF@8@(@ JD@&>b " 2" 8DJ(:Z< FH@:@<" 2" 4N J$,*4H,:\>Z,

8D4H4R,F84, 2"<,R">4b & @H>@T,>44 BD,0>,(@ &"D4">H" >"FH@bV,(@ *@8J<,>H". M@H,:@F\

$Z H"80, B@$:"(@*"D4H\ ;":\8@:\<" K,D$D"2,D" 2" ,(@ >,@P,>4<J` B@<@V\ & BD@&,*,>44
4FF:,*@&">46 BD4 B@*(@H@&8, *@8J<,>H".

1/ ):b @2>"8@<:,>4b F *">>Z<4 4 <"H,D4":"<4 @$FJ0*,>4b &@BD@F" @ B@&ZT,>44
FH,B,>4 (:@$":\>@(@ >,D"&,>FH&" F<.: Stewart (1999); _=7G!) (1997);
Korzeniewicz and Moran (1997).
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aF>@, RH@ @*>@6 :4T\ @H8DZH@FH4 >,*@FH"H@R>@. QH@$Z DZ>@R>@, BD@42&@*FH&@ 4

H@&"D@@$<,> <@(:4 @$,FB,R4H\ D@FH $:"(@F@FH@b>4b & $@:,, T4D@8@< <"FTH"$,, >,@$N@*4<@

>,RH@ $@:,, F:@0>@,, >,0,:4 BD@FH@, B@&ZT,>4, FH,B,>4 ^8@>@<4R,F8@6 BD@>4P",<@FH4

>"P4@>":\>ZN (D">4P (Rodrik, 1997 (@*). ':@$":\>Z6 B@:4H^8@>@<4R,F846 8@>H,8FH

@BD,*,:b,HFb >, H@:\8@ 4>L@D<"P4@>>Z<4 B@H@8"<4 4 DZ>@R>Z< @$<,>@<, >@ 4 F:@0>Z<

F&@*@< BD"&4:, *:b B@**,D0">4b 4 BD4<,>,>4b 8@H@DZN HD,$J`HFb 8@>8D,H>Z, @D(">42"P44

>" (:@$":\>@< 4 >"P4@>":\>@< JD@&>bN. 3>FH4HJHZ JBD"&:,>4b, D"2D"$"HZ&"`V4, 4

>"P4@>":\>Z, 4 (:@$":\>Z, >@D<Z 4 @$,FB,R4&"`V4, 4N BD4<,>,>4,, FH@:\ 0, &"0>Z,
8"8 4 F"<4 ^H4 >@D<Z. #,2 <@V>ZN @D(">42"P46 FJ$X,8HZ DZ>8" >, F<@(JH D"FFR4HZ&"H\

>" BD,*F8"2J,<@, &ZB@:>,>4, H"84N >@D<. +F:4 BD@$:,<Z >,D"&,>FH&" 4 >,JFH@6R4&@FH4 >,

$J*JH D,T"H\Fb & 4>FH4HJP4@>":\>@< B:">,, @>4 $J*JH @$@FHDbH\Fb. =,@$N@*4<@FH\

@F<ZF:,>4b ^H4N (:@$":\>ZN BD@$:,< LJ>8P4@>4D@&">4b & 4N 4>FH4HJP4@>":\>@< "FB,8H,

>"2D,:" J0, *"&>@ 2/.

3>FH4HJP4@>":\>Z, &@BD@FZ @F@$,>>@ &"0>Z F,(@*>b, B@H@<J RH@ & <4D, B@:>Z<

N@*@< 4*,H &F,@$V46 BD@P,FF 4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&" >" (:@$":\>@< JD@&>,.
%B@:>, &@2<@0>@, RH@ >Z>, F@2*"&",<Z, 4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b & 8@>,R>@<

FR,H, $J*JH 4(D"H\ >" (:@$":\>@< JD@&>, D@:\, ">":@(4R>J` H@6, 8@H@DJ` >" BD@Hb0,>44

B@F:,*>4N 400 :,H >" F&@4N >"P4@>":\>ZN H,DD4H@D4bN B@FH,B,>>@ @F&"4&":4 F"<4

(@FJ*"DFH&". #Z:@ $Z >,D"2J<>@, *"0, $,2@H&,HFH&,>>@, >, &@FB@:\2@&"H\Fb

BD,*FH"&4&T,6Fb F,6R"F &@2<@0>@FH\` HV"H,:\>,6T4< @$D"2@< D"FF<@HD,H\ &@BD@F @ H@<,
8"8 :JRT, @D(">42@&"H\ 4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b.

2/ % H,R,>4, @BD,*,:,>>@(@ &D,<,>4 B"D"::,:\>@ D"2&4&",HFb Db* L@D<

" 4>FH4HJP4@>":\>@(@ ">":42"". % D"<8"N " >@&@6 4>FH4HJP4@>":\>@6 ^8@>@<484" )J(:"F"

=@DH" (1990 (@*) 4 ?:4&,D" I4:\b<F@>" (1985 (@*) $Z:" F*,:">" B@BZH8" &@2<,FH4H\

" 4>FH4HJP4@>":\>@6 (:JN@H," &":\D"F@&@6 ^8@>@<484. )DJ(@6 B@*N@* BD4<,>b,HFb &
^8@>@<4R,F8@6 F@P4@:@(44 ( >"BD4<,D, Block, 1990, 1996; Fligstein, 1996;
Granovetter, 1985; White, 1981). #@("HZ< 4FH@R>48@< F@@$D"0,>46 B@

4>FH4HJP4@>":\>Z< BD@$:,<"< F:J04H H"80, HD"*4P4b FD"&>4H,:\>@(@ 4FH@D4R,F8@(@ ">":42"
& @$:"FH4 F@P4@:@(44, ^8@>@<484 4 B@:4H4R,F84N >"J8 (Evans, 1995a, 1995b).
AD,*FH"&4H,:4 " >,@:4$,D":\>@6 4>FH4HJP4@>":\>@6" ( >"BD4<,D, Keohane, 1984) 4

" F@P4":\>@- 8@>FHDJ8H4&4FHF8@6" ( >"BD4<,D, Ruggie, 1998) HD"*4P46 & B@:4H4R,F84N

>"J8"N BZH"`HFb D"FF<"HD4&"H\ 4>FH4HJP4@>":\>Z, 8@>P,BP44 B@* J(:@< 2D,>4b

<,0*J>"D@*>ZN @D(">42"P46. =,F<@HDb >" FH@:\ D"2>@@$D"2>Z6 >"8@B:,>>Z6

4>H,::,8HJ":\>Z6 B@H,>P4":, ">":42 F@&D,<,>>ZN 4>FH4HJH@& JBD"&:,>4b (:@$":\>@6

^8@>@<48@6 H@:\8@ >"R4>",H D"2&4&"H\Fb ( *:b 2>"8@<FH&" F >,8@H@DZ<4 <>@(@@$,V"`V4<4
BD4<,D"<4 F<. Finnemore, 1996, 4:4 Barnett and Finnemore, 1999).
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C"FF<@HD,>4, &F,6 F@&@8JB>@FH4 4<,`V4NFb *">>ZN 4 &Z*&4(",<ZN *@&@*@&

@H>@F4H,:\>@ 4>FH4HJH@& (:@$":\>@(@ JBD"&:,>4b - (D">*4@2>"b 2"*"R". % >"FH@bV,<

*@8J<,>H, FH"&bHFb $@:,, F8D@<>Z, P,:4. % >,< F8&@2\ BD42<J @*>@6 @D(">42"P44 -
%G? - D"FF<"HD4&",HFb @R,>\ @(D">4R,>>Z6 8DJ( &@BD@F@& 4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&"

& >Z>,T>,< (:@$":\>@< B@:4H^8@>@<4R,F8@< 8@>H,8FH,. !&H@D >, $J*,H BZH"H\Fb *"H\

@P,>8J H@<J, & 8"8@6 FH,B,>4 "FF@P44DJ,<Z, F %G? BD"&4:" 4 <,N">42<Z JD,(J:4D@&">4b

FB@D@& F@*,6FH&@&":4 $@:\T,6 @H8DZH@FH4 4 J<,>\T4:4 :4 @>4 B,D,8@FZ & BD"&, 4

BD"8H48, <,0*J>"D@*>@6 H@D(@&:4 4:4 0, >,&@:\>@ FB@F@$FH&@&":4 4<. %<,FH@ ^H@(@

$J*JH BD@">":424D@&">Z B@:4H4R,F84, HD,>4b B@ B@&@*J L"8H4R,F8@6 4 B@H,>P4":\>@6

4>FH4HJP4@>":\>@6 D@:4 %G?. %>"R":, $J*,H D"FF<@HD,>" &2"4<@F&b2\ %G? F BD,0>4<4

<@*,:b<4 JBD"&:,>4b ^8@>@<48@6 ( H. ,. F >"P4@>":\>Z< (@FJ*"DFH&@<), " 2"H,< - &@BD@FZ

B@:4H484 & F&b24 F &@2<@0>Z< D"FT4D,>4,< DJ8@&@*bV,6 D@:4 %G? & $J*JV,< F @N&"H@<

BD@$:,< >,D"&,>FH&" 4 @H8DZH@FH4. AD4 ^H@< @D4,>H4D"<4 $J*JH F:J04H\ HD4 &@BD@F":

i) B@*DZ&",H :4 B@b&:,>4, %G? 8"8 4>FH4HJH" JBD"&:,>4b HD"*4P4@>>J`

DJ8@&@*bVJ` D@:\ >"P4@>":\>ZN (@FJ*"DFH&?

ii) <@0,H :4 %G? FH"H\ L@DJ<@< *:b D,"(4D@&">4b >" @$,FB@8@,>>@FH\

D"2&4&"`V4NFb FHD"> B@ B@&@*J D"FHJV,(@ D"2DZ&" <,0*J B,D&Z< 4 HD,H\4<

<4D@<?

iii) <@0,H :4 %G? FH"H\ 4>FHDJ<,>H@< $@D\$Z F JF4:4&"`V4<Fb (:@$":\>Z<

>,D"&,>FH&@< F B@<@V\` <,N">42<" " @F>@&>ZN HDJ*@&ZN >@D<"?

%F, HD4 &@BD@F" 4<,`H B@:4H4R,F846 4 @D(">42"P4@>>Z6 N"D"8H,D. %F, @>4, 4

@F@$,>>@ *&" B@F:,*>4N, BD42&">Z FH4<J:4D@&"H\ *4F8JFF4` 4 D"FT4D4H\ 8DJ( H,<

@$FJ0*",<ZN F,6R"F & F&b24 F $J*JV4< %G? 8"8 @D(">42"P44. ?*>"8@ BD,0*, R,<

@$D"H4H\Fb 8 ^H4< &@BD@F"<, J<,FH>@ &8D"HP, D"FF<@HD,H\ %G? & P,:@< 8"8 @D(">42"P4`.

I. %G?%G? 7!77!7 ?C'!=31!O3a?C'!=31!O3a 33 A?93G3Q+E7!aA?93G3Q+E7!a EGCI7GIC!EGCI7GIC!

=J0>@ @F@$@ @H<,H4H\ R,HZD, FB,P4L4R,F84, R,DHZ %G? 8"8 @D(">42"P44.
%@- B,D&ZN, - 4 ^H@ F"<@, @R,&4*>@, - @>" 4(D",H P,>HD":\>J` D@:\ & (:@$":\>@<

JBD"&:,>44 ^8@>@<48@6; &@- &H@DZN, ,, @L4P4":\>"b BD@P,*JD" BD4>bH4b D,T,>46 4<,,H

J*4&4H,:\>@ *,<@8D"H4R>Z6 N"D"8H,D; &- HD,H\4N, BD4 FH@:8>@&,>44 L@D<":\>ZN 4

>,L@D<":\>ZN FH@D@> *,6FH&4H,:\>@FH4 &@2>48"`H HD,>4b 4 BD@H4&@D,R4b, BD4R,< ^H@

8"F",HFb 8"8 ,, DJ8@&@*bV,6 D@:4, H"8 4 BD@P,*JD BD4>bH4b D,T,>46; >"8@>,P, - 4

^H@, B@0":J6, F"<@, &"0>@, - @>", 8"8 4 &@@$V, 4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b,
B@:4H4R,F84 Jb2&4<".

K@D<":\>@ *,<@8D"H4R,F846 N"D"8H,D %G? ( & @H:4R44, >"BD4<,D, @H ;%K) B@>"R":J

J*4&:b,H. ?L4P4":\>@ 8"0*@, 42 135 (@FJ*"DFH& - R:,>@& %G? 4<,,H @*4>"8@&Z6 (@:@F.
AD4 @HFJHFH&44 FHDJ8HJDZ H4B" E@&,H" #,2@B"F>@FH4 %G? H,@D,H4R,F84 *"0, *,<@8D"H4R>,,

( & &,FHL":\F8@< F<ZF:,), R,< ?D(">42"P4b ?$X,*4>,>>ZN ="P46. % F@FH"&,
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@FJV,FH&:b`V,(@ DJ8@&@*FH&@ " ',>,D":\>@(@ F@&,H"" BD,*FH"&4H,:4 &F,N &,*JV4N FHD">

( 2"<,H>@, 4F8:`R,>4, F@FH"&:b`H 74H"6 4 C@FF4b) <@(JH JR"FH&@&"H\ & D"$@H, >"

@H>@F4H,:\>@ D"&>ZN JF:@&4bN ( B@ 8D"6>,6 <,D,, L@D<":\>@), " 8@>L,D,>P44 %G? >"

JD@&>, <4>4FHD@& F@BD@&@0*"`HFb T4D@84<4 BJ$:4R>Z<4 *4F8JFF4b<4.

+F:4 B,D,6H4 @H H,@D44 8 BD"8H48,, H@ *:b N"D"8H,D4FH484 BD@P,FF" BD4>bH4b

D,T,>46 & %G? $@:\T, B@*N@*4H >, F:@&@ " *,<@8D"H4b", " F:@&@ " @:4("DN4b".
E@2*">>Z6 & D"<8"N '!GG BD,P,*,>H - BD4>bH4, &F,N D,T,>46 8@>F,>FJF@< - B@2&@:b,H

E@,*4>,>>Z< SH"H"< 4 *DJ(4< &,*JV4< FHD">"< @BD,*,:bH\ B@&,FH8J *>b. G,< >, <,>,,

& @H>@T,>4bN <,0*J BD,*FH"&4H,:b<4 >,L@D<":\>@6 @:4("DN44 4 L@D<":\>@6 *,<@8D"H44

F@ND">b,HFb >"BDb0,>>@FH\, 4 ^H" >"BDb0,>>@FH\ F@2*",H Db* 4>H,D,F>ZN &@2<@0>@FH,6 *:b

42<,>,>46.

7@>HD"FH <,0*J L@D<":\>@6 4 >,L@D<":\>@6 FH@D@>"<4 *,6FH&4H,:\>@ >"$:`*",HFb 4

& &@BD@F"N B@:>@<@R46 %G? 4 ,, P,>HD":\>@6 D@:4 & (:@$":\>@6 H@D(@&@6 F4FH,<,, >@

B@- *DJ(@<J. #J*JR4 @D(">42"P4@>>Z< &@B:@V,>4,< '!GG %G? b&:b,HFb P,>HD":\>Z<

L@DJ<@< B@ D,(J:4D@&">4` <,0*J>"D@*>@6 H@D(@&:4 ( F<. Krueger, 1998). 7"8 H@R>@

@H<,H4: CJ((4 (Ruggie, 1994), D,(J:4D@&">4, <,0*J>"D@*>@6 H@D(@&:4 FH":@ &8:`R"H\ &

F,$b @P,>8J H@D(@&ZN "FB,8H@& &>JHD,>>,6 B@:4H484, B@* 8@H@DZ<4 <@0,H B@>4<"H\Fb &F,,
RH@ J(@*>@ - @H BD4D@*@@ND">>ZN >@D< *@ >":@(@&@(@ 2"8@>@*"H,:\FH&". ]H@ F@2*",H

&B,R"H:,>4,, RH@ &:"FH\ %G? <@0,H BD@FH4D"H\Fb *"0, 2" BD,*,:Z >"P4@>":\>ZN (D">4P.
7 H@<J 0,, & @H:4R4, @H H"84N @D(">42"P46, 8"8 ;,0*J>"D@*>"b @D(">42"P4b HDJ*"

( ;?G), %G? BD4 >,&ZB@:>,>44 ,, B@FH">@&:,>46 BD"&@<@R>" >" 2"8@>>@< @F>@&">44

BD4<,>4H\ F">8P44. A@^H@<J F:@&" $Z&T,(@ F@HDJ*>48" F,8D,H"D4"H" %G? (Blackhurst,
1997:533) @ ,, " L@D<4DJ`V,6Fb D@:4 8"8 *@<4>4DJ`V,6 <,0*J>"D@*>@6 ^8@>@<4R,F8@6

@D(">42"P44" @$X,8H4&>@ @HD"0"`H @$V,, B@>4<">4, &"0>@FH4 %G?.

I*4&4H,:\>@, RH@ BD4 &2(:b*, >" %G? F L@D<":\>ZN B@24P46 &B,R"H:,>4b @ >,6, 8"8

@$ @R,>\ <@(JV,FH&,>>@6 @D(">42"P44, >, F@2*",HFb: ,, @L4P4":\>Z, B@:>@<@R4b FHD@(@

@(D">4R,>Z, " ,, F@2*"H,:4 @R,>\ HV"H,:\>@ BZH":4F\ >, *@BJFH4H\ J(D@2 FJ&,D,>4H,HJ.
%G? >, B@:JR4:" L@D<":\>@(@ BD"&" *48H@&"H\, 8"8@6 *@:0>" $ZH\ H@D(@&"b B@:4H48"

FHD">, 4:4 ( >,B@FD,*FH&,>>@) >"8"2Z&"H\ FHD">Z, @H8"2Z&"`V4NFb &ZB@:>bH\ @L4P4":\>@

&2bHZ, >" F,$b @$b2"H,:\FH&" B@ B@**,D0">4` D,04<" @H8DZH@FH4. +, ,*4>FH&,>>@,

L@D<":\>@, B@:>@<@R4, - J2"8@>4&"H\ BD"&@ FHD"> BD4$,("H\ >" *&JFH@D@>>,6 @F>@&, 8

H@D(@&Z< F">8P4b< BD4 >">,F,>44 JV,D$" 4N 4>H,D,F"< & D,2J:\H"H, &&,*,>4b H@D(@&ZN

@(D">4R,>46 & >"DJT,>4, F@(:"T,>46 %G?.

%@FBD4bH4, %G? 8"8 <@(JV,FH&,>>@6 @D(">42"P44 @$XbF>b,HFb H,<, RH@ ,, FR4H"`H

&@B:@V,>4,< 4>H,D,F@& &,*JV4N ^8@>@<4R,F84N *,D0"& <4D". %G? FJV,FH&J,H B@H@<J,
RH@ <@V>Z, >"P4@>":\>Z, FJ$X,8HZ N@H,:4, RH@$Z D"$@H", F&b2">>"b F B@:4H48@6

JD,(J:4D@&">4b <,0*J>"D@*>ZN H@D(@&ZN FB@D@&, $Z:" F@FD,*@H@R,>" & <,0*J>"D@*>@6

@D(">42"P44, R\4 D,T,>4b, B@ &F,6 &,D@bH>@FH4, &@FBD4>4<":4F\ $Z 8"8 2"8@>>Z, 4<,>>@

$:"(@*"Db ,, L@D<":\>@ *,<@8D"H4R,F8@<J N"D"8H,DJ, " H"80, H@<J, RH@ :4P",



- 5 -

BD4>4<"`V4, & >,6 D,T,>4b, b&:b`HFb R4>@&>48"<4, >,B@*@HR,H>Z<4 8"8@6- >4$J*\

@H*,:\>@6 FHD">,. E:,*@&"H,:\>@, >,L@D<":\>"b &:"FH\ %G? @$XbF>b,HFb H,<, RH@ @>"

b&:b,HFb 8@>8D,H>Z< &ZD"0,>4,< >,L@D<":\>ZN 8@>F,>FJF" 4 F@:4*"D>@FH4, $:"(@*"Db

8@H@DZ< D"$@H",H <,0*J>"D@*>"b H@D(@&"b F4FH,<".

A@:@0,>4, " &ZD"24H,:b 4>H,D,F@& <@V>ZN <,0*J>"D@*>ZN FHDJ8HJD 2"&4*>@ &@

<>@(4N @H>@T,>4bN. =@ H@H L"8H, RH@ %G? b&:b,HFb >"4$@:,, 2"<,H>@6 @L4P4":\>@6

L@D<@6 &ZD"0,>4b >,L@D<":\>@(@ 8@>F,>FJF", & H@ 0, &D,<b *,:",H ,, @R,&4*>@6

<4T,>\` *:b :`$@6 FHD">Z 4:4 (DJBBZ, >, F@(:"F>@6 F ^H4< >,L@D<":\>Z< 8@>F,>FJF@<.
%,*\ >" (:@$":\>@< JD@&>, >, FJV,FH&J,H *DJ(@6 FHDJ8HJDZ, 8 8@H@D@6 <@(:4 $Z

@$D"H4H\Fb H,, 8@<J $Z: >">,F,> JV,D$ & D,2J:\H"H, <,0*J>"D@*>@6 H@D(@&:4. EH"HJF

@$V,*@FHJB>@6 @D(">42"P44, B,D&@6 BD4N@*bV,6 >" J<, 8@(*" >J0>@ >"6H4 8@>8D,H>@(@

&4>@&>48" 8"84N- :4$@ B@F:,*FH&46 & <,0*J>"D@*>@6 H@D(@&@6 F4FH,<,, >, 4<,`V,6 8D@<,

>,, >48"84N *DJ(4N DJ8@&@*bV4N @D(">@&, B@D@0*"`H b&>J` &@2<@0>@FH\ B@:4H4R,F8@(@

*4F8@<L@DH". G"8@6 *4F8@<L@DH ,V, $@:,, JF4:4&",HFb 42- 2" >,@*>@2>"R>@(@ @H>@T,>4b

B@:4H4R,F84N :4*,D@& FHD"> 8 4>FH4HJH"< (:@$":\>@(@ JBD"&:,>4b.

AD4 >Z>,T>,< B@:4H4R,F8@< 8:4<"H, 4*,b " F&@$@*>ZN DZ>8@&", $,2 F@<>,>4b, &

4*,@:@(4R,F8@< B:">, b&:b,HFb (@FB@*FH&J`V,6, >@ B@Fb("H,:\FH&" >" FJ&,D,>4H,H

B@- BD,0>,<J B@:4H4R,F84 BD@$:,<"H4R>Z. A@^H@<J @D(">42"P44, BD42&">>Z, @$,FB,R4&"H\

4>FH4HJP4@>":\>J` B@**,D08J " F&@$@*>ZN DZ>8@&", :4T\ R"FH4R>@ B@:\2J`HFb 4N

4*,@:@(4R,F8@6 (,(,<@>4,6. 7"8 J8"2Z&": EH4&,> %,$,D (1999 (@*), ^H4 @D(">42"P44

F"<4 B@ F,$, >, F:4T8@< 42$":@&">Z B@:4H4R,F8@6 :@b:\>@FH\`. G"8@6 b8@$Z

">"ND@>4R,F846 4>FH4HJH, 8"8 >"P4@>":\>@, (@FJ*"DFH&@, >" L@>, @$ZR>@(@ 4>FH4HJH"

(:@$":\>@(@ JBD"&:,>4b &Z(:b*4H N"D42<"H4R,F84. QH@$Z &ZB@:>4H\ &@2:@0,>>Z, >" >4N

2"*"R4, @D(">42"P44, 2">4<"`V4,Fb &@BD@F"<4 (:@$":\>@(@ JBD"&:,>4b, *@:0>Z 8"8- H@

8@<B,>F4D@&"H\ F&@` F@$FH&,>>J` B@:4H4R,F8J` Jb2&4<@FH\.

%G? ( 8"8 4 *DJ(4, 4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b) FJV,FH&J,H B@H@<J, RH@ $@:,,

4F8JT,>>Z, BD,*FH"&4H,:4 4>H,D>"P4@>":4FHF84N H,R,>46 & DJ8@&@*FH&, ( &8:`R"b B@:4H48@&

4 DJ8@&@*4H,:,6 8@DB@D"P46) E@,*4>,>>ZN SH"H@& 4 *DJ(4N D"2&4HZN FHD"> B@>b:4, RH@

(:@$":\>@<J DZ>8J HD,$J,HFb 8@<B:,8F>"b F4FH,<" 4>FH4HJP4@>":\>@6 B@**,D084. 7"8

BD"&4:\>@ B@*R,D84&":@F\ & " D,":4FH4R,F8@6" H,@D44 <,0*J>"D@*>ZN @H>@T,>46 (Waltz,
1979), *:b B@FH&,FHL":\F8@(@ <4D" N"D"8H,D>Z F4:\>Z, ^:,<,>HZ ">"DN44 >" (:@$":\>@<

JD@&>,. !>"DN4b >,F@&<,FH4<" F@ FH"$4:\>Z<4 DZ>@R>Z<4 @H>@T,>4b<4, >, (@&@Db J0, @

*@:(@FD@R>ZN 4>&,FH4P4bN. %,F\ F<ZF: FJV,FH&@&">4b 4>FH4HJH@& (:@$":\>@(@ JBD"&:,>4b

2"8:`R",HFb & F>40,>44 FH,B,>4 ">"DN44 & 4>H,D,F"N FH"$4:\>@FH4 4 BD,*F8"2J,<@FH4,
>,@$N@*4<ZN *:b LJ>8P4@>4D@&">4b (:@$":\>@6 ^8@>@<484. EH"$4:\>@FH\ 4

BD,*F8"2J,<@FH\ HD,$J`H F@(:"F4b F4:\>ZN 4 F:"$ZN F BD4<,>,>4,< <,D BD4>J0*,>4b & H@<

4:4 4>@< @$X,<,. 3>FH4HJP4@>":42"P4b - ^H@ 8@<BD@<4FF, BD4 8@H@D@< F4:\>Z,

F@(:"T"`HFb F BD4<,>,>4,< <,D BD4>J0*,>4b *:b H@(@, RH@$Z *@$4H\Fb H&,D*@(@ F@(:"F4b

@H $@:,, F:"$ZN FJ$X,8H@& ( 4 *DJ( @H *DJ(").
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?*>"8@ FD,*4 @F>@&>ZN B@:4H4R,F84N ^:4H H"8@6 42@VD,>>Z6 4>H,D>"P4@>":42< >@F4H

*":,8@ >, &F,@$V46 N"D"8H,D. ?*>" 42 (:"&>ZN BD4R4> B@:4H4R,F8@6 Jb2&4<@FH4

4>FH4HJH@& (:@$":\>@(@ JBD"&:,>4b 2"8:`R",HFb & FB,P4L4R,F8@< 4*,@:@(4R,F8@< N"D"8H,D,

FHD">Z, b&:b`V,6Fb ^8@>@<4R,F84<, B@:4H4R,F84< 4 &@,>>Z< (,(,<@>@< " >@&@(@ <4D@&@(@

B@Db*8"" - E@,*4>,>>ZN SH"H@& (Evans, 1997). % 4*,@:@(44 ^:4HZ E@,*4>,>>ZN

SH"H@& FJV,FH&J,H <@V>@, H,R,>4,, FH@D@>>484 8@H@D@(@ F $@:\T4< >,*@&,D4,< @H>@FbHFb

8 :`$@(@ D@*" BJ$:4R>Z< 4>FH4HJH"< JBD"&:,>4b 4 8D"6>, @B"F"`HFb &F,(@ H@(@, RH@

<@(:@ $Z FJ24H\ "$F@:`H>Z6 FJ&,D,>4H,H F"<4N E@,*4>,>>ZN SH"H@&. ]H" R"FH\

8@>F,D&"H4&>@6 B@:4H4R,F8@6 ^:4HZ B@:>@FH\` B@**,D04&",H F&@$@*>Z, DZ>84, >@ <":@

P,>4H 4>FH4HJP4@>":\>J` 4>LD"FHDJ8HJDJ, >,@$N@*4<J` *:b 4N LJ>8P4@>4D@&">4b,
@F@$,>>@ >" (:@$":\>@< JD@&>,. =,*@&,D4, 8 @D(">"< JBD"&:,>4b & :`$@6 4N L@D<, &

F@R,H">44 F (:J$@8@ J8@D,>4&T,6Fb 8F,>@L@$4,6 BD,&D"V",H & ,, &D"(" :`$@6 4>FH4HJH

(:@$":\>@(@ JBD"&:,>4b.

%D"0*,$>@FH\ F@ FH@D@>Z HD"*4P4@>>ZN 8@>F,D&"H@D@& ( (:"&>Z< @$D"2@< &

E@,*4>,>>ZN SH"H"N), 8@H@DZ, 8D"6>, $@:,2>,>>@ D,"(4DJ`H >" :`$Z, *,6FH&4b %G?,
D"FF<"HD4&",<Z, 8"8 B@Fb("H,:\FH&" >" FJ&,D,>4H,H E@,*4>,>>ZN SH"H@&, BD"8H4R,F84

>,42$,0>". % H@ 0, &D,<b F,D\,2>Z6 4 (D@<8@ 2"b&:b,<Z6 4>H,D,F 8 B@:4H48,

(:@$":42"P44 >"R":@ BD@b&:bH\ (D"0*">F8@, @$V,FH&@, 8@H@D@, FH">@&4HFb &F, $@:,,

"8H4&>Z<. +F:4 ,*4>FH&,>>Z< @H&,H@< %G? $J*,H B"FF4&>@FH\ 4 @HFH"4&">4, FH"HJF- 8&@,
H@ J D"2@R"D@&"&T4NFb (D"0*">F84N *&40,>46 B@b&bHFb &F, @F>@&">4b B@BZH"H\Fb *@$4H\Fb

BD,8D"V,>4b B@**,D084 ^H@6 @D(">42"P44 BD"&4H,:\FH&"<4 4N FHD">. K@D<4D@&">4,

BD@(D,FF4&>@- 8@>F,D&"H4&>@(@ ":\b>F" B@:4H4R,F84N (DJBB >" @F>@&, @*>@(@ :4T\ F@(:"F4b F

>,@$N@*4<@FH\` D@FBJF8" %G? - FP,>"D46 *":,8@ >, L">H"FH4R,F846, @F@$,>>@ &

E@,*4>,>>ZN SH"H"N !<,D484.

G"8@, NDJB8@, B@:4H4R,F8@, B@:@0,>4,, B@D@0*"b $,FB@8@6FH&@, & H@ 0, &D,<b

B@$J0*",H 8 @D(">42"P4@>>Z< >@&"P4b<. A@4F8 BJH,6 &Z04&">4b @D(">42"P44 *@:0,>

B@*H@:8>JH\ %G? 4 ,, FH@D@>>48@& 8 $@:,, F<,:@<J 4 $@:,, H&@DR,F8@<J @F<ZF:,>4`

&@BD@F" @ &@2<@0>@6 ^&@:`P44 ,, D@:4 & FH@D@>J D"FT4D,>4b $"2Z B@:4H4R,F8@6

B@**,D084. %>"R":,, 8@>,R>@, >,@$N@*4<@ B@*J<"H\ @$ @H>@T,>4bN F (@FJ*"DFH&"<4-
R:,>"<4. 7 F@0":,>4` *:b %G?, H,8JV"b B@:4H48" 2"R"FHJ` 4(>@D4DJ,H L@D<":\>J`

>,FB@F@$>@FH\ %G? J(D@0"H\ FJ&,D,>4H,HJ 4 FHD@4HFb >" *@BJV,>44 @ &2"4<>@6

>,6HD":42"P44 F&b2,6 <,0*J <@V\` FHD">Z 4 (:@$":\>Z< JBD"&:,>4,<. A@FH">@&8"

&@BD@F" @ >":4R44 &2"4<@>,6HD":42J`V4N F&b2,6 - >,B:@N"b @HBD"&>"b H@R8" *:b :`$@(@

>@&@(@ D"FF<@HD,>4b D@:4 %G?.

II. IAC!%9+=3+IAC!%9+=3+ '9?#!9[=?5'9?#!9[=?5 33 =!O3?=!9[=?5=!O3?=!9[=?5 ]7?=?;37?5]7?=?;37?5:
%1!3;?=+5GC!931I_GEa%1!3;?=+5GC!931I_GEa 9393 E%a13E%a13 ;+/)I;+/)I =3;3=3;3?

=,F<@HDb >" HV"H,:\>J` D"2D"$@H8J JFH"&" F P,:\` R,H8@(@ 2"8D,B:,>4b

>,&@2<@0>@FH4 B@Fb("H,:\FH&" %G? >" FJ&,D,>4H,H (@FJ*"DFH&- R:,>@&, T4D@8@

D"FBD@FHD">4:@F\ H&,D*@, J$,0*,>4, & H@<, RH@ B@F:, F@2*">4b %G? D"2&4&"`V4,Fb FHD">Z
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J0, >, F<@(JH BD,H&@DbH\ & 042>\ <"FTH"$>Z,, >,2"&4F4<Z, FHD"H,(44 D"2&4H4b,
BD@H4&@D,R"V4, BD4>P4BJ @H8DZH@FH4. % @BD,*,:,>>ZN 8DJ("N >"Db*J F ^H4< J$,0*,>4,<

&@2>48:@ RJ&FH&@ @$:,(R,>4b $:"(@*"Db >"*,0*, >" H@, RH@ ^B@N" 4>H,D&,>P4@>4FHF8@(@

" (@FJ*"DFH&", 4*JV,(@ B@ BJH4 D"2&4H4b", 2"&,DT4:"F\ 4 RH@ H,B,D\ D"2&4&"`V4,Fb FHD">Z

&>@&\ B@&,D>JHFb :4P@< 8 HD"*4P4@>>@<J D"P4@>":42<J ">(:@F"8F@>F8@6 <@*,:4 " (@FJ*"DFH&"

8"8 >@R>@(@ FH@D@0"". % *DJ(4N 8DJ("N P"D4H @HR"b>4, 42- 2" J$,0*,>>@FH4 & H@<, RH@

(@FJ*"DFH&" HD,H\,(@ <4D" J0, >, F<@(JH BD,*BD4>4<"H\ B@BZH@8 BD@&,*,>4b & 042>\

"(D,FF4&>ZN >"P4@>":\>ZN FHD"H,(46 & 8"R,FH&, BD@H4&@&,F" ,FH,FH&,>>Z< H,>*,>P4b<

D"2&4H4b (:@$":\>ZN DZ>8@& 8 JF4:,>4` FJV,FH&J`V,(@ >,D"&,>FH&" <,0*J B,D&Z< 4

HD,H\4< <4D@<. ;@0>@ B@RH4 F B@:>@6 J&,D,>>@FH\` (@&@D4H\ @$ @T4$@R>@FH4 D,"8P44 &

@$@4N F:JR"bN.

1" B@F:,*>4, 20 :,H FH,B,>\ (@H@&>@FH4 >"P4@>":\>ZN B@:4H4R,F84N ^:4H

BD,*BD4>4<"H\ B@BZH84 BD@&,*,>4b & 042>\ "(D,FF4&>ZN FHD"H,(46 *:b FH4<J:4D@&">4b

BD@P,FF" >"8@B:,>4b <,FH>@(@ 8"B4H":" &B@:>, <@(:" B@>424H\Fb. ?B"F,>4b & @H>@T,>44

B@:4H484, <@(JV,6 &Z2&"H\ >,("H4&>J` D,"8P4` " DZ>8@&", $,2 F@<>,>4b, &@2D@F:4. =@

& :`$@< F:JR", ^8FHD"B@:4D@&"H\ 4FN@*b 42 ^H4N H,>*,>P46 4 *,:"H\ &Z&@* @ H@<, RH@

B@H,>P4": JBD"&:,>4b >"P4@>":\>@6 ^8@>@<48@6 B,D,FH": 4<,H\ 2>"R,>4,, - @B"F>"b

@T4$8". M@Hb D@:\ >"P4@>":\>@(@ (@FJ*"DFH&" & JBD"&:,>44 ^8@>@<48@6 <,>b,HFb (World
Bank, 1997), 2"b&:,>4b @ ,(@ 8@>R4>,, >,F@<>,>>@, b&:b`HFb BD,0*,&D,<,>>Z<4.
=,F<@HDb >" @R,&4*>Z, F&4*,H,:\FH&" @F:"$:,>4b (@FB@*FH&J`V,6 &:"FH4 4 "&H@D4H,H"

>"P4@>":\>@(@ (@FJ*"DFH&" B@ P,:@<J Db*J &"0>ZN "FB,8H@& ( >"BD4<,D, Cable, 1995;
Strange, 1995), " "D(J<,>HZ & B@**,D08J H,24F" @ F@ND">,>44 2>"R,>4b >"P4@>":\>@(@

(@FJ*"DFH&" ( >"BD4<,D, Evans, 1997; Fligstein, 1996; Wade, 1996a) 2&JR"H FH@:\

0, J$,*4H,:\>@.

)@B@:>4H,:\>Z, ^8FHD"B@:bP44 @$ @F:"$:,>44 ^8@>@<4R,F8@6 &:"FH4 >"P4@>":\>@(@

(@FJ*"DFH&" &F:,*FH&4, D"FT4D,>4b B@:>@<@R46 4>FH4HJH@& (:@$":\>@(@ JBD"&:,>4b H4B" %G?

@HFH"4&"H\ ,V, HDJ*>,,. AD4 H"8@6 ^8FHD"B@:bP44 4(>@D4DJ,HFb F@*,D0">4, >@D< %G?, >,

JR4HZ&",HFb D"2>4P" <,0*J (:@$":42"P4,6 4 (:@$":\>Z< JBD"&:,>4,< 4 >,&,D>@

4FH@:8@&Z&",HFb 4FH@D4b ^8@>@<4R,F84 ^LL,8H4&>ZN (@FJ*"DFH& HD,H\,(@ <4D". 7"8

@H<,R",H ]<F*,> (Amsden, 1999), &>4<"H,:\>@, BD@RH,>4, >@D< %G? B@2&@:b,H J&4*,H\,
RH@ @H&,D(",HFb @R,>\ >,$@:\T@, R4F:@ H,N FHD"H,(46, 8@H@DZ, & 70- , 4 80- , (@*Z

4FB@:\2@&":4F\ " (@FJ*"DFH&"<4, T,*T4<4 B@ BJH4 D"2&4H4b. % F:JR", @R,>\ $,*>ZN FHD">

F&@$@*" <">,&D" BD4 &ZD"$@H8, B@:4H484 & P,:bN F@*,6FH&4b BD,@$D"2@&">4b< & <,FH>@6

^8@>@<48, BD"8H4R,F84 >, @(D">4R,>". +F:4 & JF:@&4bN (:@$":42"P44 ^8@>@<4R,F8"b

B@:4H48" FH":" $@:,, D@$8@6, ^H@H F*&4( >, &Z2&"> &:4b>4,< %G? 8"8 4>FH4HJH".

C@:\ >"P4@>":\>@(@ (@FJ*"DFH&" & >"FH@bV,, &D,<b BD,H,DB,&",H 42<,>,>4b B@*

&:4b>4,< P,:@(@ Db*" L"8H@D@&. #@:\T4>FH&@ 42 >4N F&b2">Z F %G? :4T\ 8@F&,>>@.
E@&,DT,>>@ @R,&4*>@, RH@ BD@P,FF FJ0,>4b ,(@ LJ>8P46 b&:b,HFb @HD"0,>4,< P,>>@(@

BD42>">4b H@(@, RH@ (@FJ*"DFH&"< B@:,2>,, F@42<,DbH\ F&@4 0,:">4b F@ F&@4<4

&@2<@0>@FHb<4. % (@FJ*"DFH&"N, R,6 @BZH *,<@>FHD4DJ,H FB@F@$>@FH\ @FJV,FH&:bH\

JBD"&:,>4, BD,0*, &F,(@ & H"8 >"2Z&",<ZN " 4*JV4N B@ BJH4 D"2&4H4b" (@FJ*"DFH&"N
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%@FH@R>@6 !244 3/, - D"2&4&"`HFb B@:4H4R,F84, 4 4*,@:@(4R,F84, BD@P,FFZ F $@:,,

F:@0>@6 *4>"<48@6, >@ @>4 @BbH\- H"84 &@ <>@(@< >, 2"&4FbH @H 4>FH4HJP4@>":\>@6 D@:4

%G?.

':@$":42"P4b ( & @H:4R4, @H 4>FH4HJH@& (:@$":\>@(@ JBD"&:,>4b), >,F@<>,>>@,
2"FH"&:b,H (@FJ*"DFH&" BD4&@*4H\ F&@` ^8@>@<4R,F8J` B@:4H48J & $@:\T,, F@@H&,HFH&4, F

">(:@F"8F@>F8@6 @DH@*@8F4,6. % JF:@&4bN :4$,D":42"P44 DZ>8@& 8"B4H":" 4 D,28@(@ D@FH"

@$X,<" <,0*J>"D@*>ZN L4>">F@&ZN @B,D"P46 D"P4@>":42< " DZ>8@&" BD,&D"H4:Fb & F&@,(@

D@*" " F"<@4FB@:>b`V,,Fb" BD,*F8"2">4,. +F:4 BD@&@*4<"b B@:4H48" D"FP,>4&",HFb 8"8

F:4T8@< >,@DH@*@8F":\>"b, @>" <@0,H &Z2&"H\ B"(J$>Z, B@F:,*FH&4b J0, B@H@<J, RH@

<>,>4, DZ>8" BD@b&4HFb & >,$:"(@BD4bH>@6 *4>"<48, B@H@8@& 8"B4H":" 4 B@D@0*",<ZN 4<4

F$@bN. %@FBD,BbHFH&@&"H\ H"8@<J " F"<@4FB@:>,>4` BD,*F8"2">4b" <@0,H :4T\

>,2>"R4H,:\>@, <,>\T4>FH&@ (@FJ*"DFH&, 8@H@DZ, F@ND">4:4 8"8@6- H@ 8@>HD@:\ 2" F&@4<4

DZ>8"<4 8"B4H":@& ( >"BD4<,D, 74H"6, ;":"624b 4 %\,H>"<) 4 /.

AD@$:,<" " F"<@4FB@:>b`V,(@Fb BD,*F8"2">4b" H,F>@ F&b2">" F :4<4H4DJ`V4<4

L"8H@D"<4, @$JF:@&:,>>Z<4 &F, $@:\T,6 BD4&,D0,>>@FH\` ">(:@F"8F@>F84< <@*,:b<

B@&,*,>4b (@FJ*"DFH&" >"P4@>":\>ZN ^8@>@<4R,F84N ^:4H D"2&4&"`V4NFb FHD"> ( &8:`R"b

(@FJ*"DFH&,>>ZN R4>@&>48@&) 5 /. %,D" & ^LL,8H4&>@FH\ ^8@>@<4R,F84N *,6FH&46

(@FJ*"DFH&" @8"2":"F\ F4:\>@ B@*@D&">>@6, @F@$,>>@ B@F:, " <,>H":\>@(@ F*&4(""
1997-1998 (@*@&, 8@(*" 4*JV4, B@ BJH4 D"2&4H4b (@FJ*"DFH&" %@FH@R>@6 !244 &>@&\ FH":4

&@FBD4>4<"H\Fb & @$V,FH&,>>@< F@2>">44 8"8 @R"(4 >,^LL,8H4&>@(@ " 8:">@&@(@

8"B4H":42<"" ( F<. Wade, 1998). %F:,*FH&4, Jb2&4<@FH4 H"84N (@FJ*"DFH&, >"(:b*>@

BD@b&4&T,6Fb &@ &D,<b 8D424F" 1997-1998 (@*@&, J >@&@(@ B@8@:,>4b @$JR,>>ZN & ES!

^8@>@<4FH@& B@b&4:4F\ B@:4H4R,F84, &@2<@0>@FH4 &Z*&4("H\ >" B,D&Z6 B:"> HD"*4P4@>>Z,

">(:@F"8F@>F84, &@22D,>4b >" D@:\ (@FJ*"DFH&". ;,0*J>"D@*>Z, FD,*FH&" <"FF@&@6

4>L@D<"P44 BD,*:"("`H D"2D"$@HR48"< B@:4H484 & *DJ(4N D"2&4&"`V4NFb FHD">"N

4>H,DBD,H4D@&"H\ JD@84 "24"HF8@(@ 8D424F" >, 8"8 BD,*@FH,D,0,>4, @$ @B"F>@FH4 @H8DZH4b

DZ>8@& 8"B4H":" *@ F@2*">4b F@@H&,HFH&J`V,(@ <,N">42<" D,(J:4D@&">4b, ", F8@D,,, 8"8

*@8"2"H,:\FH&@ >,@$N@*4<@FH4 J<,>\T,>4b <"FTH"$@& JR"FH4b (@FJ*"DFH&" & JBD"&:,>44

^8@>@<48@6.

3/ C"2J<,,HFb, FJV,FH&J,H <>@(@ FB,P4":\>@6 :4H,D"HJDZ, B@F&bV,>>@6 ^H4<
(@FJ*"DFH&"<, 8@H@D"b & *">>@6 D"$@H, D"FF<"HD4&"H\Fb >, $J*JH. E<., >"BD4<,D: Akyuz
(1999); Amsden (1989); Chang (1994); Evans (1995a); Kim (1987); Koh
(1995); Quah (1982, 1984, 1993); Wade (1990); World Bank (1993).

4/ 3>H,D,F>@ @H<,H4H\, RH@ B@ FD"&>,>4` F *DJ(4<4 D"2&4&"`V4<4Fb FHD">"<4 &
^H4N FHD">"N >"8@B:,> 4F8:`R4H,:\>@ J*"R>Z6 @BZH ^8@>@<4R,F8@(@ D"2&4H4b.

5/ ? C,FBJ$:48, 7@D,b, >"BD4<,D, F<. Amsden (1994) 4:4 Chang (1998).
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G"8"b D,"8P4b - D,2J:\H"H >,&,D>@6 @D4,>H"P44. C"2D"$@HR48"< B@:4H484 BD4

@F<ZF:,>44 BD@$:,< (:@$":\>@(@ JBD"&:,>4b BD,*:"(",HFb 2"$ZH\ @ >"8@B:,>>@< 2" (@*Z

4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&" B@H,>P4":, JBD"&:,>4b, 8@H@DZ6 4FB@:\2@&":Fb BD4

L@D<4D@&">44 F@&D,<,>>@(@ >"P4@>":\>@(@ (@FJ*"DFH&". O,>>@FH\ D"$@H@FB@F@$>@(@

(@FJ*"DFH&,>>@(@ "BB"D"H", B@FHD@,>>@(@ >" @F>@&, >"$@D" 8"*D@& B@ BD4>P4BJ 4N

*@FH@4>FH&, B@@VD,>4b D"$@H>48@& F $@:\T4< FH"0,< 4 4FB@:\2@&">4b @BZH"

&2"4<@*,6FH&4b @D(">@& JBD"&:,>4b 4 *,:@&ZN 8DJ(@&, - "BB"D"H", & 8@H@D@< F8,BH4P42<

F@R,H",HFb F 8@<<J>48"$,:\>@FH\`, " B@**,D08" - F *4FP4B:4>@6, B@*H&,D0*",HFb

*@:(@FD@R>Z<4 *@FH40,>4b<4 4*JV4N B@ BJH4 D"2&4H4b (@FJ*"DFH& %@FH@R>@6 !244

(Amsden, 1989; Wade, 1990; Akyüz, 1990), " H"80, F4FH,<"H4R,F84< FD"&>4H,:\>Z<

8@&"D4"P4@>>Z< ">":42@< " $`D@8D"H4R,F84N" 4 ^8@>@<4R,F84N D,2J:\H"H@& B@ $@:\T@6

(DJBB, FHD"> ( F<. World Bank, 1997; Evans and Rauch, 1999; Rauch and Evans -
D"$@H", 8@H@D"b *@:0>" F8@D@ &Z6H4 & F&,H).

AD42>">4, ^H@(@ @F>@&>@(@ JD@8" 2"FH"&:b,H @$D"H4H\ @F@$@, &>4<">4, >"

4F8:`R4H,:\>J` &"0>@FH\ >"D"V4&">4b B@H,>P4":" >" >"P4@>":\>@< JD@&>,. ):b

(@FJ*"DFH&, 4*JV4N B@ BJH4 D"2&4H4b, BD@$:,<@6 FH">@&4HFb B@4F8 BJH,6 >, F@8D"V,>4b, "

&@FFH">@&:,>4b BD,0>,(@ B@H,>P4":" (@FJ*"DFH&,>>@(@ "BB"D"H". ):b <,>,, J*"R:4&ZN

(@FJ*"DFH& BD@$:,<" B@- BD,0>,<J 2"8:`R",HFb & H@<, 8"8 &@B:@H4H\ >" BD"8H48, @R,&4*>Z6

&Z&@*, F@(:"F>@ 8@H@D@<J >"*,0>@FH\ B@H,>P4":" JBD"&:,>4b >" >"P4@>":\>@< JD@&>, 4<,,H

8:`R,&@, 2>"R,>4, *:b ^LL,8H4&>ZN DZ>8@& 4 ^8@>@<4R,F8@(@ D@FH".

AD4 B@*N@*,, F@D4,>H4D@&">>@< >" >"D"V4&">4, B@H,>P4":", @F@$@, &>4<">4,

J*,:b,HFb &"0>@FH4 H"8@(@ F@,*4>,>4b P,:,6 4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&" >"

>"P4@>":\>@< JD@&>, F 2"*"R,6 B@ F@2*">4` 4>FH4HJH@& JBD"&:,>4b >" (:@$":\>@< JD@&>,,
BD4 8@H@D@< <,0*J >4<4 @$D"2J,HFb F4>,D(4R,F8"b, " >, " &2"4<@>,6HD":42J`V"b F&b2\".
]H@H B@*N@* H"80, F@(:"FJ,HFb F $@:,, HD,2&Z<4 4 BD@*J<">>Z<4 "D(J<,>H"<4 ">":4H48@&

>" (:@$":\>@< JD@&>, & @H>@T,>44 JF:@&46 *:b F@2*">4b ^LL,8H4&>@6 " >@&@6 L4>">F@&@6

"DN4H,8HJDZ". ="BD4<,D, ]6N,>(D4> (Eichengreen, 1998: 8) JH&,D0*",H, RH@

" J&,:4R,>4, &@2<@0>@FH,6 D,(J:4D@&">4b [ >" >"P4@>":\>@< JD@&>,] *:b 8@>HD@:b 2"

L4>">F@&Z< F,8H@D@<" b&:b,HFb @*>4< 42 BD,*&"D4H,:\>ZN JF:@&46, BD4 8@H@DZN & F:JR",

D"2&4&"`V4NFb FHD"> &Z(@*Z @H8DZHZN DZ>8@& 8"B4H":" $J*JH B,D,&,T4&"H\

F@@H&,HFH&J`V4, D4F84.

%Z&@* BD@FH. #Z:@ $Z @T4$@R>@ FR4H"H\, RH@ &2"4<@F&b2\ <,0*J 4>FH4HJH"<4

>"P4@>":\>@(@ 4 (:@$":\>@(@ JBD"&:,>4b F&@*4HFb 8 $,FB:@*>@6 $@D\$, & FHD,<:,>44

B@*,:4H\ H@H 4:4 4>@6 @$X,< 8@>HD@:\>ZN B@:>@<@R46. C"2J<>,, &>4<"H,:\>@ &2(:b>JH\

>" H"8@6 "FB,8H, 8"8 &2"4<@*@B@:>b,<@FH\. #,2 F@2*">4b ( 4:4 F@ND">,>4b)
D"$@H@FB@F@$>@6 4>FH4HJP4@>":\>@6 $"2Z >" >"P4@>":\>@< JD@&>, H@H <,0*J>"D@*>Z6

D,04<, 8@H@DZ6 F@2*",HFb & >"FH@bV,, &D,<b, &B@:>, <@0,H @8"2"H\Fb >,042>,FB@F@$>Z<.
]H@H BD@FH@6 &Z&@*, & F&@` @R,D,*\, B@$J0*",H B@FH"&4H\ $@:,, F:@0>Z6 &@BD@F @

&2"4<@*@B@:>b,<@FH4 & @$D"H>@< >"BD"&:,>44. +F:4 B@H,>P4": JBD"&:,>4b >"

>"P4@>":\>@< JD@&>, FJV,FH&,>>@ &"0,> *:b *@FH40,>4b P,:,6 %G?, H@ <@(JH :4
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$:"(@*"Db JF4:,>4` ,, B@H,>P4":" FL@D<4D@&"H\Fb $@:,, $:"(@BD4bH>Z, JF:@&4b *:b

*@FH40,>4b *"&>,6 P,:4 D"2&4&"`V4NFb FHD"> - B@BZH"H\Fb F@8D"H4H\ D"2DZ&, @H*,:b`V46

4N @H B,D,*@&ZN BD@<ZT:,>>@ D"2&4HZN FHD">?

III. ;?/+G;?/+G 9393 %G?%G? E9I/3G[E9I/3G[ )9a)9a C!1%3%!_U3MC!1%3%!_U3M EGC!=EGC!= K?CI;?;K?CI;?;

)9a)9a C+S+=3aC+S+=3a AC?#9+;YAC?#9+;Y I%+93Q+=3aI%+93Q+=3a C!1CY%!C!1CY%! ;+/)I;+/)I

A+C%Y;A+C%Y; 33 GC+G[3;GC+G[3; ;3C?;;3C?;?

?*>4 FR4H"`H %G? 4>FHDJ<,>H@<, F B@<@V\` 8@H@D@(@ B,D,*@&Z, BD@<ZT:,>>@

D"2&4HZ, FHD">Z &@@$V, 4 E@,*4>,>>Z, SH"HZ & R"FH>@FH4 >"&b2Z&"`H 4>H,D,FZ F&@4N

*,:@&ZN ^:4H @FH":\>@<J <4DJ. )DJ(4, FR4H"`H ,, >,6HD":\>@6 FHDJ8HJD@6, 8@H@D"b

@$,FB,R4&",H &ZD"$@H8J 8@::,8H4&>ZN BD"&4: 4 >@D<, BD4>@FbV4N B@:\2J &F,<

JR"FH&J`V4< & H@D(@&:, FHD">"<. M@Hb ^H4 *&, H@R84 2D,>4b 8"0JHFb *4"<,HD":\>@

BD@H4&@B@:@0>Z<4, >" F"<@< *,:, @>4 H"8@&Z<4 >, b&:b`HFb.

%F, JR"FH&J`V4, & H@D(@&:, FHD">Z 2"4>H,D,F@&">Z & FJV,FH&@&">44 @BD,*,:,>>@(@

>"$@D" HD">FB"D,>H>ZN BD"&4:, 8@H@DZ, D"FF<"HD4&"`HFb 4N H@D(@&Z<4 B"DH>,D"<4 &

8"R,FH&, 2"8@>>ZN. % ^H@< "FB,8H, %G? *,6FH&J,H >" @$V,, $:"(@. ?*>"8@ >4 @*4> F&@*

BD"&4: >, b&:b,HFb >,6HD":\>Z<. 9`$@6 D,":\>@ FJV,FH&J`V46 F&@* BD"&4: &8:`R",H &

F,$b :4T\ 8"8J`- H@ R"FH\ H,@D,H4R,F84 &@2<@0>@(@ <>@0,FH&" >@D<, 4 BD@P,FF @H$@D"

$:"(@BD4bHFH&J,H @*>4< FHD">"< ( 4 (DJBB"< &>JHD4 FHD">) & $@:\T,6 <,D,, R,< *DJ(4<.
A@F8@:\8J ^8@>@<4R,F8"b <@V\ E@,*4>,>>ZN SH"H@& 4 B,D,*@&ZN BD@<ZT:,>>@ D"2&4HZN

FHD"> >, <@0,H >, @HD"24H\Fb >" BD@P,FF, F@(:"F@&">4b H"84N BD"&4:, FHD">>@ $Z:@ $Z,
,F:4 $Z & D"2D"$@H">>@< F&@*, BD"&4: >, $Z:@ $Z *4LL,D,>P4"P44 4>H,D,F@& ^H4N FHD">.
E ^H@6 B@FZ:8@6 F@(:"FJ,HFb H@H L"8H, RH@ >" B,D&@>"R":\>@< ^H"B, >@D<@H&@DR,F84,

BD4@D4H,HZ D,04<" %G? $Z:4 F&b2">Z BD,0*, &F,(@ F BD"&"<4 4>H,::,8HJ":\>@6

F@$FH&,>>@FH4 4 H@D(@&:,6 JF:J("<4, H. ,. &@BD@F"<4, 8@H@DZ, BD,*FH"&:b`H 4>H,D,F BD,0*,

&F,(@ *:b E@,*4>,>>ZN SH"H@& 4 *DJ(4N B,D,*@&ZN BD@<ZT:,>>@ D"2&4HZN FHD">.
AD42>">4, H@(@ L"8H", RH@ >@D<Z <,0*J>"D@*>@6 H@D(@&:4 >, <@(JH >, @HD"0"H\

8@>8D,H>ZN 4>H,D,F@&, B@D@0*",H *&" &2"4<@F&b2">>ZN &@BD@F". A,D&Z6 &@BD@F: NJ0, :4

04&JH <,>,, F4:\>Z, FHD">Z BD4 H"8@6 4>FH4HJP4@>":\>@6 L@D<, (:@$":\>@(@ JBD"&:,>4b,
8"8 %G?, R,< @>4 04:4 $Z $,2 >,,. =,8@H@DZ, >,BD"&4H,:\FH&,>>Z, @D(">42"P44,
>"BD4<,D " A"$:48 E4H42,>", JH&,D0*"`H, RH@ F,6R"F ^H4 FHD">Z 04&JH NJ0, ( F<.
Wallach and Sforza, 1999), >@ @>4, &,D@bH>@, >, BD"&Z.

" C,04< %G?" ( & 8@>8D,H>@< F<ZF:, ^H@(@ H,D<4>", H. ,. D,04< H@D(@&:4,
&ZD"$"HZ&",<Z6 4 BD4<,>b,<Z6 B@* @D(">42"P4@>>@6 ^(4*@6 %G?), >J0>@ FD"&>4&"H\ >, F

8"8@6- H@ 4*,":424D@&">>@6 (:@$":\>@6 ^8@>@<4R,F8@6 *,<@8D"H4,6, " F ,, >"4$@:,,

&,D@bH>@6 ":\H,D>"H4&@6 - (:@$":424DJ`V,6Fb ^8@>@<48@6, 8@H@D"b L@D<4DJ,HFb BD,0*,

&F,(@ >" *&JFH@D@>>,< JD@&>, JF4:4b<4 E@,*4>,>>ZN SH"H@& 4 *DJ(4N B,D,*@&ZN

BD@<ZT:,>>@ D"2&4HZN FHD">. AD4 H"8@< FD"&>,>44 &B@:>, D"2J<>Z< BD,*FH"&:b,HFb

JH&,D0*,>4, @ H@<, RH@ BD@P,FF @FJV,FH&:,>4b R,D,2 @D(">42"P4` H4B" %G? @H8DZ&",H
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B,D,* (@FJ*"DFH&"<4 HD,H\,(@ <4D" $@:\T, &@2<@0>@FH,6 *:b H@(@, RH@$Z BD@*@:0"H\

BD@&@*4H\ F"<@FH@bH,:\>J` ^8@>@<4R,F8J` B@:4H48J. +V, $@:\T, @F>@&">46 JH&,D0*"H\,
RH@ 4FB@:\2@&">4, @D(">" H4B" %G? & 8"R,FH&, " 4>FH4HJP4@>":\>@(@ L4:\HD"" B@2&@:b,H

D"FT4D4H\ &@2<@0>@FH4 (@FJ*"DFH& HD,H\,(@ <4D" 2"V4V"H\ F,$b @H F&@,&@:\>ZN *,6FH&46,
F@,*4>b`V4N & F,$, F@@$D"0,>4b " F&@$@*>@6 H@D(@&:4" F 8@DZFH>Z<4 4>H,D,F"<4 L4D<

E@,*4>,>>ZN SH"H@& & JV,D$ $@:,, $,*>Z< FHD">"<. E H@R84 2D,>4b HD,H\,(@ <4D"

( &8:`R"b (@FJ*"DFH&", 8@H@DZ, & $J*JV,< B@6*JH B@ BJH4 D"2&4H4b), 4>FH4HJP4@>":42"P4b,
&@B:@V,>4,< 8@H@D@6 b&:b,HFb %G?, B@RH4 >"&,D>b8" BD,*B@RH4H,:\>,, D,04<",
D,(J:4DJ,<@(@ BD,0*, &F,(@ $,2D"FFJ*>@6 <@V\` (,(,<@>" >" @F>@&, BD4>P4B@& " D,":\>@6

B@:4H484".

% <4D,, FJ(J$@ " D,":\>@6" B@:4H484, (*, <@(JV,FH&,>>Z, FHD">Z BD@FH@ BD4>J0*"`H

F:"$ZN 8 B@*B4F">4` :`$ZN F@(:"T,>46, 8@H@DZ,, 8"8 B@:"("`H <@(JV,FH&,>>Z, FHD">Z,
@H&,R",H 4N 4>H,D,F"<, >,@$N@*4<@FH4 & %G? >, $Z:@ $Z. 3>@(*" %G? <@0,H JF4:4H\

BD@P,FF >"04<" >" *&JFH@D@>>,< JD@&>,, >@ @>" H"80, 4 F*,D04&",H ,(@. ="8@>,P, &

8DJ( ,, &,*,>4b &N@*4H, F8@D,,, &ZD"$@H8" >@D< 4 L@D<4D@&">4, 8@>F,>FJF", >,0,:4

BD@FH@ @FJV,FH&:,>4, &:"FH>ZN B@:>@<@R46. AD4 :`$@< 8@>8D,H>@< *&JFH@D@>>,< FB@D,

%G?, F8@D,,, 2"HDJ*>b,H, >,0,:4 @$:,(R",H *:b E@,*4>,>>ZN SH"H@& 2"*"RJ @ D,":42"P44

BD,*B@RH,>46 ^H@6 FHD">Z & @H>@T,>44 (:@$":\>@(@ D,04<" H@D(@&:4.

%H@D@6, $@:,, 4>H,D,F>Z6, &@BD@F F@FH@4H & F:,*J`V,<: <@(JH :4 J $@:,, F:"$ZN

FJ$X,8H@& $:"(@*"Db 4>FH4HJP4@>":42"P44 B@b&4H\Fb >@&Z,, >,@04*">>Z, &@2<@0>@FH4 *:b

42<,>,>4b BD"&4: F P,:\` $@:,, B@:>@(@ @HD"0,>4b 4N 4>H,D,F@&. 3>Z<4 F:@&"<4,
<@0,H :4 %G? $ZH\ L@DJ<@<, >" 8@H@D@< D"2&4&"`V4,Fb FHD">Z <@(:4 $Z " BD@$4&"H\"
BD"&4:", B@2&@:b`V4, $@:,, ^LL,8H4&>@ D,T"H\ BD@$:,<J J&,:4R4&"`V,(@Fb D"2DZ&"

<,0*J B,D&Z< 4 HD,H\4< <4D@<? QH@$Z @H&,H4H\ >" ^H@H &@BD@F, >"< >,@$N@*4<@

&,D>JH\Fb 8 &@BD@FJ @ HD,>4bN &@ &2"4<@@H>@T,>4bN <,0*J L@D<":\>@6 *,<@8D"H4,6 4

>,L@D<":\>@6 @:4("DN4,6, 8@H@DZ, N"D"8H,D>Z *:b %G? 8"8 @D(">42"P44. E@&,DT,>>@

@R,&4*>@, RH@ ,F:4 $@:\T"b (DJBB" D"2&4&"`V4NFb FHD"> B@BZH":"F\ $Z *@$4H\Fb

B@FH">@&84 >" (@:@F@&">4, 8"8@(@- :4$@ &@BD@F" F@ FFZ:8@6 >" >,&@2<@0>@FH\ *@FH40,>4b

8@>F,>FJF", H@ E@,*4>,>>Z, SH"HZ 4 B,D,*@&Z, & BD@<ZT:,>>@< @H>@T,>44 FHD">Z

@8"2":4F\ $Z & B@:4H4R,F84 F:@0>@< B@:@0,>44. 7@D@R, (@&@Db, @L4P4":\>Z, BD"&4:"

b&:b`HFb 4FH@R>48@< B@:4H4R,F8@6 @B"F>@FH4.

3F8:`R,>" :4 B@:>@FH\` &,D@bH>@FH\ H@(@, RH@ H"8"b @B"F>@FH\ >" BD"8H48, <@0,H

FH"H\ D,":\>@6? =,*"&>46 @BZH B@BZH@8 42$D">4b (,>,D":\>@(@ *4D,8H@D" %G?,
F&4*,H,:\FH&J,H, RH@ ^H@, B@- &4*4<@<J, >, H"8. Cb* BD,*&"D4H,:\>ZN (@:@F@&">46 bF>@

B@8"2":4, RH@ 8">*4*"H, B@**,D04&",<Z6 D"2&4&"`V4<4Fb FHD">"<4, >"$4D",H *@FH"H@R>@,

R4F:@ (@:@F@& 4 RH@ B@^H@<J - BJFH\ *"0, @L4P4":\>Z6 B@*FR,H (@:@F@& >48@(*" $Z >,

BD@&@*4:Fb - J ^H4N FHD"> >,H @F>@&">46 *:b @H8"2" @H F&@,6 B@24P44. % D,2J:\H"H,

&@2>48:" 2"HDJ*>4H,:\>"b HJB48@&"b F4HJ"P4b, B@HD,$@&"&T"b >"2>"R,>4b &D,<,>>@(@
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(,>,D":\>@(@ *4D,8H@D". % 8@>P, 8@>P@& $Z: *@FH4(>JH 8@<BD@<4FF 6/. ]H" $@D\$"

R,H8@ B@8"2":", RH@, ,F:4 D"2&4&"`V4,Fb FHD">Z &<,FH, D,T"H *@$4&"H\Fb R,(@- :4$@,
E@,*4>,>>Z< SH"H"< 4 +&D@B,6F8@<J F@`2J ( +E) $J*,H >,:,(8@ BD@FH@ BD@4(>@D4D@&"H\ 4N

B@24P4`.

EJV,FH&J,H :4 &,D@bH>@FH\ H@(@, RH@ D"2&4&"`V4<Fb FHD">"< J*"FHFb *@$4H\Fb

">":@(4R>@(@ 8@<BD@<4FF" B@ 8"8@<J- :4$@ FJV,FH&,>>@<J &@BD@FJ, >"BD4<,D B@ &@BD@FJ @

F@8D"V,>44 F,:\F8@N@2b6FH&,>>ZN FJ$F4*46 +E? ="&,D>@,, >,H, >@ BD,BbHFH&4b >" BJH4 8

JFB,NJ F&b2">Z F %G? & <,>\T,6 <,D,, R,< F BD@$:,<"<4 @$V,(@ N"D"8H,D", <,T"`V4<4

D"2&4&"`V4<Fb FHD">"< BD,*BD4>4<"H\ F@(:"F@&">>Z, B@:4H4R,F84, *,6FH&4b. %@- B,D&ZN,
8"8 JH&,D0*",H ]<F*,> (Amsden, 1999), B@:4H4R,F8@, DJ8@&@*FH&@ D"2&4&"`V4NFb FHD">

F8:@>>@, F8@D,,, F:4T8@< BJ>8HJ":\>@ &ZB@:>bH\, " >, @FB"D4&"H\ (:@$":\>Z, >@D<Z.
%@- &H@DZN, :`$@6 T"( 8 @FB"D4&">4` $Z: $Z >,42$,0>@ F&b2"> F D,T,>4,< F,D\,2>ZN

BD@$:,< 8@::,8H4&>ZN *,6FH&46, @$JF:@&:,>>ZN D"2>@@$D"24,< 8@>8D,H>ZN 4>H,D,F@&

(@FJ*"DFH&, @$X,*4>b,<ZN B@* @$V,6 DJ$D48@6 D"2&4&"`V4NFb FHD">.

1*,F\ &"0>@ B@*R,D8>JH\, RH@ @F>@&>Z, BD,BbHFH&4b >" BJH4 8 ^LL,8H4&>Z<

B@:4H4R,F84< *,6FH&4b< D"2&4&"`V4NFb FHD"> FJV,FH&@&":4 $Z 4 >,2"&4F4<@ @H >":4R4b

%G?. %:4b>4, %G? 8"8 4>FH4HJH" &B@:>, <@0,H $ZH\ B@24H4&>Z<. % D"<8"N ^H@(@

L@DJ<" & BD4>P4B, <@0>@ BD,*BD4>4<"H\ 8@::,8H4&>Z, *,6FH&4b. #@:,, H@(@, L@D<":\>@

*,<@8D"H4R,F8"b FHDJ8HJD" %G? *@:0>" F:J04H\ D"2&4&"`V4<Fb FHD">"< FH4<J:@< 8

&Zb&:,>4` @$V4N 4>H,D,F@& 4 BD,@*@:,>4` <>@0,FH&" BD,BbHFH&46, <,T"`V4N

8@::,8H4&>Z< *,6FH&4b<. Q,< R"V, >" BD"8H48, FHD">Z $J*JH BD4 JD,(J:4D@&">44

H@D(@&ZN FB@D@& B@:"("H\Fb >" %G? 4 R,< HV"H,:\>,, $J*,H BD@&,*,>" ,,

4>FH4HJP4@>":42"P4b, H,< $@:\T, $J*,H FH4<J:@& 8 ,, 4FB@:\2@&">4` & 8"R,FH&, <,N">42<"

8@::,8H4&>ZN *,6FH&46 B@ 4FBD"&:,>4` B@:@0,>4b.

7@>,R>@, <@(JH JH&,D0*"H\, RH@, ,F:4 D"2&4&"`V4<Fb FHD">"< 8@(*"- >4$J*\ >"

BD"8H48, J*"FHFb 4FB@:\2@&"H\ %G? *:b @HFH"4&">4b 8@::,8H4&>ZN 4>H,D,F@&, H@ $@:,,

B,D,*@&Z, FHD">Z BD@FH@ &Z6*JH 42 ^H@6 @D(">42"P44. ?*>"8@ ^H@ 8"0,HFb

<":@&,D@bH>Z<, H"8 8"8 &ZN@* 42 %G? F4:\>@ B@*@D&":" $Z &,DJ 4>&,FH@D@& &

BD,*F8"2J,<@FH\ (:@$":\>ZN B@:4H^8@>@<4R,F84N JF:@&46, " ^H@(@ B,D,*@&Z, BD@<ZT:,>>@

D"2&4HZ, FHD">Z, >,F@<>,>>@, B@BZH"`HFb >, *@BJFH4H\ :`$@6 P,>@6. % *">>@< F:JR",

D,R\ @BbH\ $Z T:" @ &Z$@D, 8@<BD@<4FF>@(@ &"D4">H" F JR,H@< &Z(@* 4>FH4HJP4@>":42"P44

4 42*,D0,8 BD4>J0*,>4b.

6/ 7"0*Z6 8">*4*"H $J*,H 2">4<"H\ B@FH >, R,HZD, (@*", " HD4.
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%Z&@* >,@*>@2>"R,>. %G? B@H,>P4":\>@ b&:b,HFb &,F\<" B@:,2>Z< L@DJ<@<, &

D"<8"N 8@H@D@(@ D"2&4&"`V4,Fb FHD">Z <@(:4 $Z 42JR"H\ &@2<@0>@FH4 42<,>,>4b >@D< &

P,:bN J<,>\T,>4b >,D"&,>FH&" <,0*J B,D&Z< 4 HD,H\4< <4D@<, >@ D"2&4&"`V4,Fb FHD">Z

&Db* :4 8@(*"- :4$@ &@FB@:\2J`HFb ^H@6 &@2<@0>@FH\`. %B@:>, &@2<@0>@, RH@

B@:4H4R,F846 B@H,>P4": %G? $J*,H $@:,, D,T4H,:\>@ 4FBZHZ&"H\Fb (D"0*">F84<

@$V,FH&@<, >,F<@HDb >" H@, RH@ ,, JFH"& >"*,:b,H F@@H&,HFH&J`V4<4 BD"&"<4

>"P4@>":\>Z, (@FJ*"DFH&".

IV. ;?/+G;?/+G 9393 %G?%G? EG!G[EG!G[ K?CI;?;K?CI;?; )9a)9a A?%YS+=3aA?%YS+=3a EG!GIE!EG!GIE!

" ?E=?%=YM?E=?%=YM GCI)?%YMGCI)?%YM =?C;=?C;"?

3*,b @ &@2<@0>@FH4 4FB@:\2@&">4b %G? B@:4H4R,F84<4 :4*,D"<4 D"2&4&"`V4NFb

FHD"> *:b BD@*&40,>4b F&@4N @$V4N 4>H,D,F@& b&:b,HFb D"*48":\>@6, >@ ,V, $@:,,

D"*48":\>Z6 N"D"8H,D >@F4H <ZF:\ @ H@<, RH@ " (D"0*">F8@, @$V,FH&@" <@0,H >"6H4 &

:4P, %G? FD,*FH&@ *:b @HFH"4&">4b >, >"P4@>":\>@, " F@P4":\>@ @BD,*,:b,<ZN 4>H,D,F@&.
% >Z>,T>4N JF:@&4bN ^8@:@(4R,F84, (DJBBZ ^<@P4@>":\>@ >"2Z&"`H %G? " &D"(@<",
8@H@D@(@ F:,*J,H @$:4R"H\ 4, ,F:4 ^H@ &@2<@0>@, >J0>@ J>4RH@04H\. % B@:4H4R,F8@<

"DF,>":, *DJ(4N (DJBB (D"0*">F8@(@ @$V,FH&" %G? B@b&4:@F\ :4T\ & B@F:,*>,, &D,<b.
G,< >, <,>,, &@BD@F @ &@2<@0>@FH4 D"FT4D,>4b ,, 8@>P,BP44 2"8@>>@(@ " F&@$@*>@(@

DZ>8"" F &ZN@*@< 2" D"<84 J28@ @BD,*,:b,<ZN BD"& F@$FH&,>>@FH4 <@0,H FH"H\ @*>@6 42

H,< $J*JV,(@ @$FJ0*,>4b D@:4 ^H@6 @D(">42"P44.

3*,b @ H@<, RH@ >,8@H@DZ, @F>@&>Z, BD"&" R,:@&,8" &ZT, FJ&,D,>4H,H" 4 *@:0>Z

D"FF<"HD4&"H\Fb >" (:@$":\>@< JD@&>,, >"N@*4H &F, $@:,, T4D@8@, BD42>">4,. =,:\2b

4F8:`R4H\ &@2<@0>@FH4 H@(@, RH@ @F>@&>Z, HDJ*@&Z, >@D<Z H"80, FH">JH R"FH\`

<4>4<":\>@(@ F&@*" (:@$":\>ZN >@D<, >, B@*:,0"V4N @H<,>, >" JD@&>, >"P4@>":\>@(@

(@FJ*"DFH&" ( >,F<@HDb >" FJ&,D,>4H,H). 7"8 H@:\8@ >"R>,HFb @$FJ0*"H\Fb &@2<@0>@FH\

@$,FB,R,>4b BD4<,>,>4b @F>@&>ZN HDJ*@&ZN >@D<, %G? >,42$,0>@ FH">,H @$X,8H@<

&>4<">4b.

)@&@* & B@:\2J ^H@(@ BD@FH. ?$V,, @BD,*,:,>4, " F&@$@*>ZN DZ>8@&" J0,

BD,*JF<"HD4&",H T4D@846 8DJ( @(D">4R,>46 ( >"BD4<,D, FHD@(@ @(D">4R4&"`HFb BD4@$D,H,>4,

4 BD@*"0" R"FH,6 R,:@&,R,F8@(@ H,:", 8@8"4>" 4 *"0, D"$@R,6 F4:Z >,(D"0*">). =,H

:@(4R,F84N @F>@&">46, 8@H@DZ, >, B@2&@:b:4 $Z FR4H"H\ @HFJHFH&4, " @F>@&>ZN HDJ*@&ZN

>@D<" - (:"&>@,, BD"&@ >" @D(">42"P4` - F&b2">>Z< F H@D(@&:,6 "FB,8H@<

>,*@$D@F@&,FH>@6 8@>8JD,>P44 B@ ">":@(44 F H,<, 8"8 @HFJHFH&4, BD"& 4>H,::,8HJ":\>@6

F@$FH&,>>@FH4 FR4H",HFb F&b2">>Z< F H@D(@&:,6 >"DJT,>4,< >@D< *@$D@F@&,FH>@6

8@>8JD,>P44. 94T,>4, HDJ*bV4NFb BD"&" >" @D(">42"P4`, D"&>@ 8"8 4 >,&Z*&40,>4,

HD,$@&">46 @$ JB:"H, D@b:H4, B@2&@:b,H BD@42&@*4H,:b< F>40"H\ F&@4 42*,D084. ;@0>@

FR4H"H\, RH@ & @$@4N F:JR"bN D,R\ 4*,H @ FJ$F4*4bN (Wachtel, 1998). )@ H,N B@D %G?,
D"2J<,,HFb, FH"D"H,:\>@ 42$,(",H BD42>"&"H\ BD,*FH"&:b`VJ`Fb :@(4R>@6 &@2<@0>@FH\ F&@,(@

JR"FH4b & D"2$4&8, $@:,, T4D@84N @BD,*,:,>46 2"8@>>@6 8@>8JD,>P44 >" (:@$":\>ZN

DZ>8"N, >@ & BD4>P4B, H"8"b &@2<@0>@FH\ B@- BD,0>,<J FJV,FH&J,H.
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=" B,D&@6 7@>L,D,>P44 %G? >" JD@&>, <4>4FHD@& & E4>("BJD, & 1996 (@*J

F8">*4>"&F84, FHD">Z, 8"8 4 BD,*B@:"(":@F\, &ZFHJB4:4 2" &8:`R,>4, @F>@&>ZN HDJ*@&ZN

>@D< & <">*"H %G?. #@:,, J*4&4H,:\>@ &8:`R4H\ F:@&" @ BD4&,D0,>>@FH4 " @F>@&>Z<

HDJ*@&Z< >@D<"<" & <">*"H %G? BZH":4F\ ( $,2JFB,T>@) E@,*4>,>>Z, SH"HZ. C,"8P4b

$Z:" @FH@D@0>@ J8:@>R4&@6, 4 7@>L,D,>P4b 2"b&4:" @ F:,*J`V,<: " ;Z &>@&\ 2"b&:b,<

@ F&@,6 BD4&,D0,>>@FH4 F@$:`*,>4` <,0*J>"D@*>@ BD42>">>ZN @F>@&>ZN HDJ*@&ZN

>@D<...". C"2J<,,HFb, 2"b&:,>4, <4>4FHD@& $Z:@ HV"H,:\>@ FL@D<J:4D@&">@ F H"84<

D"FR,H@<, RH@$Z F:@&" @$ ^H@6 BD4&,D0,>>@FH4 >, &ZN@*4:4 2" D"<84 D4H@D484, 4 & >,<

B@*R,D84&":@F\, RH@ HDJ*@&Z, >@D<Z >, @H>@FbHFb 8 4N &,*,>4`, " &N@*bH & 8@<B,H,>P4`

;?G. 3 &F,- H"84 ^H@H &@BD@F &Db* :4 $J*,H 2"$ZH. % 1998 (@*J >" 7@>L,D,>P44 %G?

>" JD@&>, <4>4FHD@& & /,>,&, BD,24*,>H 7:4>H@> &>@&\ >"FH@bH,:\>@ BD42Z&": 8 H@<J,
RH@$Z %G? JR"FH&@&":" & 2"V4H, @F>@&>ZN HDJ*@&ZN >@D<.

A@:4H4R,F84, <">,&DZ & F&b24 F &@BD@F@< @$ @F>@&>ZN HDJ*@&ZN >@D<"N 4 %G?

4<,`H F:@0>Z6 N"D"8H,D, >@ @F>@&>Z, B@24P44 FH@D@>>48@& 4 BD@H4&>48@& *@&@:\>@

BD@FHZ. G,, 8H@ J*@&:,H&@D,> D,2J:\H"H"<4 F&@,6 ^8@>@<4R,F8@6 *,bH,:\>@FH4 &

(:@$":\>@< <"FTH"$, BD4 *,6FH&J`V4N BD"&4:"N, JB@D>@ &ZFHJB"`H BD@H4&, H"8 8"8 >,

0,:"`H 8"84<4- :4$@ *,6FH&4b<4 B@FH"&4H\ B@* J(D@2J &ZB@:>,>4, @F>@&>@6 2"*"R4 B@

@$,FB,R,>4` $@:\T,6 @H8DZH@FH4 & H@D(@&:,, 8@H@DJ` @>4 FR4H"`H 4F8:`R4H,:\>@ &"0>@6

4 J0, HDJ*>@&ZB@:>4<@6. A@ <>,>4` FH@D@>>48@& ^H@(@ B@*N@*", &@2:@0,>4, >" %G?

:`$@6 *@B@:>4H,:\>@6 2"*"R4 <@0,H BD@&":4H\ D"$@HJ B@ D,T,>4` @F>@&>@6 2"*"R4.
3>@(*" @T4$8@6 FR4H"`H *"0, E@(:"T,>4, B@ H@D(@&Z< "FB,8H"< BD"& 4>H,::,8HJ":\>@6

F@$FH&,>>@FH4 ( G!A3E). E ^H@6 H@R84 2D,>4b, H"8@6 FB@D>Z6 &@BD@F, 8"8 @F>@&>Z,

HDJ*@&Z, >@D<Z, >,F@<>,>>@, b&:b,HFb F:4T8@< D4F8@&">>Z<.

):b H,N, 8@(@ HD,&@04H >,F@<>,>>@, JF4:,>4, (:@$":\>@(@ >,D"&,>FH&", 4*,b

>,>J0>@FH4 F4FH,<Z (:@$":\>@(@ JBD"&:,>4b >, b&:b,HFb J$,*4H,:\>@6. A@ 4N <>,>4`,
>J0>@ D,T"H\ 2"*"R4 @$,FB,R,>4b $@:\T,(@ D"&,>FH&" 4 B@&ZT,>4b $:"(@F@FH@b>4b &

(:@$":\>@< <"FTH"$,, 8@H@D"b BD4 FJV,FH&J`V,6 F4FH,<, JBD"&:,>4b >, &ZB@:>b,HFb.
A@^H@<J >,@$N@*4<@ D"FT4DbH\ F4FH,<J (:@$":\>@(@ JBD"&:,>4b, *&4("bF\ & H@<

>"BD"&:,>44, 8@H@D@, @$,FB,R4H :JRT4, D,2J:\H"HZ F H@R84 2D,>4b D"&,>FH&" 4

$:"(@F@FH@b>4b. ="4$@:,, @R,&4*>"b &@2<@0>@FH\ H"8@(@ D"FT4D,>4b F&b2">" F @F>@&>Z<4

HDJ*@&Z<4 >@D<"<4.

C"$@R4< *&40,>4b< D"2&4HZN FHD">, R\4 B,D,(@&@D>Z, &@2<@0>@FH4 & D,2J:\H"H,

(:@$":42"P44 J<,>\T4:4F\, &B@:>, D"2J<>@ *:b 4FBD"&:,>4b B@:@0,>4b 4FB@:\2@&"H\

4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b. ?R,&4*>@6 H@R8@6 BD4:@0,>4b H"84N JF4:46 b&:b,HFb

%G?. %"NH,:\ (Wachtel, 1998) JH&,D0*",H, RH@ "... %G? <@(:" $Z FH"H\ &"0>,6T4<

L@DJ<@< *:b B@F:,*@&"H,:\>@(@ D"FT4D,>4b BD"& HDJ*bV4NFb &@ &F,< <4D," 4 RH@,
F:,*@&"H,:\>@, " @D(">42@&">>Z6 D"$@R46 8:"FF 4 ,(@ *DJ2\b B@FHJB4:4 $Z BD"&4:\>@,
D"FF<"HD4&"b &@BD@F @ %G? & 8"R,FH&, BD4@D4H,H>@(@". C4R"D* KD4<^> (Richard
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Freeman, 1998), N@Hb 4 F8,BH4R,F84 @P,>4&",H &,D@bH>@FH\ F@$:`*,>4b &F,@$V4N HDJ*@&ZN

>@D< & <"FTH"$"N, B@2&@:b`V4N HDJ*bV4<Fb FHD"> HD,H\,(@ <4D" B@:JR4H\ 2>"R4H,:\>Z,

<"H,D4":\>Z, &Z(@*Z, H,< >, <,>,, F@(:"T",HFb F %"NH,:,< & H@<, RH@ D"$@R4, *@:0>Z

@8"2Z&"H\ *"&:,>4, >" H"84, @D(">42"P44, 8"8 %G?, F H,< RH@$Z @>4 &8:`R":4 &@BD@F @

>@D<"N & F&@` B@&,FH8J *>b. A@ <>,>4` KD4<^>" (Freeman, 1998:31) "... 8"<B">44 &

B@**,D08J HDJ*@&ZN >@D< 8"8 D"2 4 <@(JH $ZH\ FD,*FH&@< @$,FB,R,>4b >,B@FD,*FH&,>>@(@

@N&"H" BD@$:,< HDJ*bV4NFb BD4 @$FJ0*,>44 <,H@*@& JBD"&:,>4b (:@$":\>Z<4 H@D(@&@6 4

L4>">F@&@6 F4FH,<"<4, 4 ^H@ <@(:@ $Z BD4&,FH4 8 $@:\T4< F*&4("<".

S">FZ HDJ*bV4NFb >" JFB,N 2"&4FbH @H &:4b>4b H"8@(@ @$FJ0*,>4b >" >"P4@>":\>J`

B@:4H48J, @F@$,>>@ & E@,*4>,>>ZN SH"H"N. " C,L@D<4FHF846" B@*N@* E@,*4>,>>ZN SH"H@&

8 @F>@&>Z< HDJ*@&Z< >@D<"< >" 8@>L,D,>P4bN <4>4FHD@& 1996 4 1998 (@*@& B@:4H4R,F84

D"2J<,> ( @F@$,>>@ *:b "*<4>4FHD"P44 *,<@8D"H@&). E H@R84 2D,>4b D"$@R,(@ *&40,>4b

E@,*4>,>>ZN SH"H@&, b&:b`V,(@Fb &"0>,6T,6 F@FH"&:b`V,6 ^:,8H@D"H" ),<@8D"H4R,F8@6

B"DH44, 4>FH4HJP4@>":42"P4b @F>@&>ZN HDJ*@&ZN >@D< - @F>@&@B@:"("`V46 &@BD@F. ):b

8@DB@D"H4&>ZN 8DJ(@&, R\4 4>H,D,FZ "*<4>4FHD"P4b *@:0>" JR4HZ&"H\ @*>@&D,<,>>@ F

4>H,D,F"<4 D"$@R,(@ 8:"FF", ^H@H &@BD@F (@D"2*@ <,>,, &"0,>. M@Hb HD">F>"P4@>":\>Z,

8@DB@D"P44 ( G=7) E@,*4>,>>ZN SH"H@& &Z4(DZ&"`H @H >,FB@F@$>@FH4 HDJ*bV4NFb

D"2&4&"`V4NFb FHD"> ^LL,8H4&>@ @D(">42@&"H\ F&@, *&40,>4,, $@:,, 4F8JT,>>Z, G=7

E@,*4>,>>ZN SH"H@& F@2>"`H, RH@ 2"HD"HZ >" D"$@RJ` F4:J F@FH"&:b`H *@&@:\>@

>,2>"R4H,:\>J` R"FH\ @$V4N D"FN@*@&, B@^H@<J D"FBD@FHD">,>4, " @F>@&>ZN HDJ*@&ZN >@D<"
B@ $@:\T@<J FR,HJ @8"0,H :4T\ >,2>"R4H,:\>@, >,("H4&>@, &:4b>4, >" 4N (:@$":\>J`

>@D<J BD4$Z:4. % ^H@< F:JR",, F H@R84 2D,>4b "*<4>4FHD"P44 E@,*4>,>>ZN SH"H@&,
B@**,D08" @F>@&>ZN HDJ*@&ZN >@D< $J*,H D"&>@2>"R>" B@:4H4R,F8@6 B@$,*,. !>":@(4R>@6

:@(484 BD4*,D04&",HFb 4 B@:4H4R,F8@, DJ8@&@*FH&@ +E.

C"FR,HZ B@:4H4R,F84N ^:4H D"2&4&"`V4NFb FHD">, D"2J<,,HFb, F@&,DT,>>@ 4>Z,.
% F@@H&,HFH&44 F ^8@>@<4R,F8@6 :@(48@6 (:@$":42"P44 &F,, RH@ <@0,H B@FH"&4H\ B@* J(D@2J

*@FHJB 8 DZ>8"< D"2&4HZN FHD">, &>JT",H J0"F. EH">*"DHZ & :`$@6 @$:"FH4 ( $J*\ H@

2*D"&@@ND">,>4, 4:4 $,2@B"F>@FH\, @8DJ0"`V"b FD,*" 4:4 HDJ*) D"FF<"HD4&"`HFb BD,0*,

&F,(@ & F&,H, ^H@6 J(D@2Z. % H@ 0, &D,<b & $@:\T4>FH&, D"2&4&"`V4NFb FHD"> JF4:,>4,

<,FH>@(@ D"$@R,(@ *&40,>4b <@0,H B@FH"&4H\ B@* J(D@2J B@:4H4R,F84, 4 ^8@>@<4R,F84,

BD4&4:,(44 FL@D<4D@&"&T,6Fb ^:4HZ. A@F8@:\8J @F>@&>Z, HDJ*@&Z, >@D<Z *,6FH&4H,:\>@

F:J0"H 4>H,D,F"< 2"V4HZ BD"&" >" @D(">42"P4`, " @H*,:\>Z,, *"0, >,2>"R4H,:\>Z,,
F:JR"4 @8"2">4b <,0*J>"D@*>@(@ *"&:,>4b & B@**,D08J ^H@(@ BD"&" <@(JH @8"2"H\Fb $:"(@<

*:b D"$@R4N *&40,>46 HD,H\,(@ <4D", FL@D<4D@&"&T4,Fb B@:4H4R,F84, ^:4HZ, F8@D,,

&F,(@, $J*JH D"FF<"HD4&"H\ " @F>@&>Z, HDJ*@&Z, >@D<Z" 8"8 J(D@2J 8"8 4N &:"FH4 >"

<,FH"N, H"8 4 ^8@>@<4R,F84< FHD"H,(4b<, BD4<,>b,<Z< 4<4 & JF:@&4bN (:@$":42"P44.

I HDJ*bV4NFb D"2&4HZN FHD"> >,H T">F@& >" JFB,N >" (:@$":\>@< JD@&>, & &@BD@F,

&&,*,>4b @F>@&>ZN HDJ*@&ZN >@D<, ,F:4 @>4 >, F<@(JH & 8@>H,8FH, ^H@6 BD@$:,<Z F@2*"H\

^LL,8H4&>@ LJ>8P4@>4DJ`V4, F@`2Z F D"$@R4<4 *&40,>4b<4 D"2&4&"`V4NFb FHD">.
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E,D\,2>Z, JF4:4b & ^H@< >"BD"&:,>44 *@:0>Z >"6H4 B@:@04H,:\>Z6 @H8:48 &

D"2&4&"`V4NFb FHD">"N. GDJ*bV4,Fb FHD"> HD,H\,(@ <4D", >,F@<>,>>@, @P,>bH

BD,*FH"&4&TJ`Fb 4< &@2<@0>@FH\ *,:"H\ F"<@FH@bH,:\>Z6 &Z$@D: N@HbH :4 @>4 JR"FH&@&"H\

& " F@D,&>@&">44" B@ <"8F4<":\>@<J F@8D"V,>4` 2"DB:"H & P,:bN F@ND">,>4b *@:4 >"

^8FB@DH>ZN DZ>8"N 4:4 0, @>4 BD,*B@RHJH B@BZH"H\Fb FH4<J:4D@&"H\ <,FH>Z, 4>&,FH4P44

*:b B@&ZT,>4b BD@42&@*4H,:\>@FH4, HD,$Jb B@&ZT,>4b 2"D"$@H>@6 B:"HZ >" <,FH"N.
%@2<@0>@FH4 H"8@(@ &Z$@D" <@(JH $ZH\ D"FT4D,>Z $:"(@*"Db @$,FB,R,>4` $@:,,

^LL,8H4&>@6 2"V4HZ BD"&" >" @D(">42"P4` B@FD,*FH&@< :,(4H4<42"P44 @F>@&>ZN >@D< >"

<,0*J>"D@*>@< JD@&>,. +F:4 F:,*@&"H\ ^H@6 :@(48,, H@ <@0>@ F8"2"H\, RH@ HDJ*bV4,Fb

FHD"> HD,H\,(@ <4D" b&>@ 2"4>H,D,F@&">Z & @$X,*4>,>44 F HDJ*bV4<4Fb D"2&4HZN FHD"> 4 &

BD@H4&@*,6FH&44 B@*N@*J F&@4N F@$FH&,>>ZN >"P4@>":\>ZN ^:4H.

=4 @*>@ 42 &ZT,>"2&">>ZN @$FH@bH,:\FH& >, F&4*,H,:\FH&J,H @ &ZF@8@6 FH,B,>4

&,D@bH>@FH4 &8:`R,>4b &@BD@F" @$ " @F>@&>ZN HDJ*@&ZN >@D<"N" & B@&,FH8J *>b %G?.
GDJ*>@ BD,*FH"&4H\, RH@$Z D"$@R4, *&40,>4b FHD"> HD,H\,(@ <4D", *"0, BD4 FJV,FH&,>>@6

B@**,D08, D"$@R4N *&40,>46 D"2&4HZN FHD">, <@(:4 BD4@$D,FH4 B@:4H4R,F846 &,F,
*@FH"H@R>Z6 *:b 42<,>,>4b B@24P44 4N BD"&4H,:\FH& >" <,0*J>"D@*>ZN L@DJ<"N.
3 &F,- H"84 P,>>@FH\ ^H@6 $@D\$Z <@0,H 4 >, 2"&4F,H\ @H &,D@bH>@FH4 JFB,T>@(@ &&,*,>4b

>@&ZN (:@$":\>ZN BD"&4:.

A@F8@:\8J B@:4H4R,F8"b $@D\$" &@8DJ( @F>@&>ZN HDJ*@&ZN >@D< F@2*",H *:b

HDJ*bV4NFb D"2&4HZN FHD"> >@&Z, FH4<J:Z 8 @$D"2@&">4` F@`2@& F@ F&@4<4 B"DH>,D"<4 &

D"2&4&"`V4NFb FHD">"N, <@0>@ FR4H"H\, RH@ ^H" $@D\$" P,>>" F"<" B@ F,$,, >,2"&4F4<@ @H

D,2J:\H"H". 7"8 C4R"D* KD4<^> (Richard Freeman, 1998) &4*4H P,>>@FH\ $@D\$Z 2"

@F>@&>Z, HDJ*@&Z, >@D<Z & H@<, RH@ $:"(@*"Db ,6 HDJ*bV4,Fb B@:JR"`H <,FH@ 2" FH@:@<

B,D,(@&@D@&, & N@*, 8@H@DZN L@D<4DJ,HFb F4FH,<" (:@$":\>@(@ JBD"&:,>4b, H"8 4 H,, 8H@

0":J,HFb >" @HFJHFH&4, F@:4*"D>@FH4 J HDJ*bV4NFb FHD"> B,D&@(@ 4 HD,H\,(@ <4D", <@(JH

J&4*,H\ P,>>@FH\ 8"<B">46 & B@**,D08J @F>@&>ZN HDJ*@&ZN >@D< BD,0*, &F,(@ & H@<, RH@

@>4 FH4<J:4DJ`H D"FT4D,>4, F@`2@& F JR"FH4,< FHD">, >"N@*bV4NFb B@ D"2>Z, FH@D@>Z

(D">4PZ <,0*J B,D&Z< 4 HD,H\4< <4D@<. E ^H@6 H@R84 2D,>4b %G? 4(D",H B@:,2>J`

D@:\ 8"8 " 4>FH4HJP4@>":\>"b <4T,>\", >,2"&4F4<@ @H H@(@, $J*,H :4 @>" & 8@>,R>@<

FR,H, BZH"H\Fb @$,FB,R4H\ &ZB@:>,>4, HDJ*@&ZN >@D< 7/.

I HDJ*bV4NFb D"2&4HZN FHD"> ,FH\ b&>Z, FH4<J:Z $@D@H\Fb 2" &8:`R,>4, @F>@&>ZN

HDJ*@&ZN >@D< & BD@(D"<<J *,6FH&46 & @$:"FH4 (:@$":\>@(@ JBD"&:,>4b BJH,< @8"2">4b

*"&:,>4b >" BD"&4H,:\FH&" D"2&4HZN FHD"> 4 @$D"2@&">4b F@`2@& F D"$@R4<4 *&40,>4b<4

7/ 3>H,D,F>Z< BD,P,*,>H@< & ^H@< F<ZF:, b&:b`HFb " HDJ*@&Z, F@(:"T,>4b" &

D"<8"N E,&,D@"<,D48">F8@(@ F@(:"T,>4b @ F&@$@*>@6 H@D(@&:, ( =!KG!). =,F<@HDb >"

F&@` 4F8:`R4H,:\>J` F:"$@FH\, @>4 &F,- H"84 FB@F@$FH&@&":4 D@FHJ F@:4*"D>@FH4 &@
&2"4<@@H>@T,>4bN D"$@R4N *&40,>46 E@,*4>,>>ZN SH"H@& 4 ;,8F484 (Kay, 1999a,
1999b).
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FHD"> HD,H\,(@ <4D". +FH\ &F, @F>@&">4b JH&,D0*"H\, RH@ $:"(@*"Db F&@4< B@24H4&>Z<

B@$@R>Z< B@F:,*FH&4b< ^H" FHD"H,(4b $Z:" $Z B@:,2>" *"0, & F:JR", >,J*"R4.
C"2J<,,HFb, "D(J<,>HZ & B@**,D08J H"8@6 FHD"H,(44 >48@4< @$D"2@< >, D"FF,4&"`H

@B"F,>46 FH@D@>>48@& >Z>,T>,(@ F&@*" (:@$":\>ZN BD"&4:, 8@H@DZ, FR4H"`H, RH@, ,F:4

8@(*"- :4$@ ^H" $@D\$" $J*,H &Z4(D">", @$D"2@&"&T46Fb & D,2J:\H"H, (DJ2 B@:4H4R,F8@(@

$D,<,>4 " F:@<",H" NDJB8J` FHDJ8HJDJ %G?. G"84< @$D"2@<, <Z &>@&\ &@2&D"V",<Fb 8

@B"F>@FHb< 4 &@2<@0>@FHb<, BD4FJV4< >Z>,T>,<J B,D4@*J 4>FH4HJP4@>":\>@(@

FHD@4H,:\FH&" >" (:@$":\>@< JD@&>,.

V. %?1;?/=?EG3%?1;?/=?EG3 33 ?A!E=?EG3?A!E=?EG3 C!ES3C+=3aC!ES3C+=3a E3EG+;YE3EG+;Y

'9?#!9[=?'?'9?#!9[=?'? IAC!%9+=3aIAC!%9+=3a

?HBD"&>@6 H@R8@6 *:b @$FJ0*,>4b ^H@(@ &@BD@F" b&:b`HFb HD4 B@FZ:84. %@- B,D&ZN,
F,6R"F >" (:@$":\>@< JD@&>, 4*,H BD@P,FF 4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&",
BD,*@FH"&:b`V46 J>48":\>J` &@2<@0>@FH\ *:b 42JR,>4b >@&ZN &"D4">H@& D,T,>4b

(:@$":\>ZN BD@$:,<. %@- &H@DZN, F"<"b 8DJB>"b 2"*"R", FH@bV"b B,D,* 4>FH4HJH"<4

(:@$":\>@(@ JBD"&:,>4b, 2"8:`R",HFb & B@4F8, BJH,6 @$D"V,>4b &FBbH\ H,>*,>P44 8

JF4:,>4` >,D"&,>FH&" ( &>JHD4 FHD"> 4 <,0*J >4<4), 8@H@D"b N"D"8H,D>" *:b >Z>,T>,(@

BD@P,FF" (:@$":42"P44. 7"8 BD,*FH"&:b,HFb, F B@<@V\` @*>@6 :4T\ @H8DZH@FH4 D,T4H\

^HJ 2"*"RJ &Db* :4 &@2<@0>@, B@^H@<J FJV,FH&,>>@ &"0>Z 4>>@&"P4@>>Z, B@*N@*Z 8

@F<ZF:,>4` &@BD@F" @ <,H@*"N @D(">42"P44 (:@$":\>ZN DZ>8@&. %- HD,H\4N, B@F8@:\8J &

>"FH@bV,, &D,<b 4>FH4HJHZ (:@$":\>@(@ JBD"&:,>4b >"N@*bHFb & FH"*44 B@:4H4R,F8@(@ 4
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