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Bkihegbl_evgh_�j_axf_

KhpbZebaf�klZe�jZkkfZljb\Zlvky�\�dZq_kl\_�j_Zevghc�Zevl_jgZlb\u�dZiblZebafm�\

^_\ylgZ^pZlhf�\_d_���Keh\h��khpbZebaf��bf_eh�g_kdhevdh�agZq_gbc���hgh�oZjZdl_jbah\Zeh

rdhem�fukeb��hkgh\Zggmx�gZ�djblbd_�jZa\b\Zxs_]hky�[mj`mZagh]h�h[s_kl\Z���ih^�wlbf

keh\hf�ihgbfZehkv�khpbZevgh�iheblbq_kdh_�^\b`_gb_��gZijZ\e_ggh_�gZ�ijh\_^_gb_

j_nhjf��mdj_ie_gb_�\ebygby�beb�aZ\h_\Zgb_�\eZklb���b�\�lh�`_�\j_fy�hgh�hagZqZeh

b^_Zevgmx�khpbZevgh�wdhghfbq_kdmx�kbkl_fm��dhlhjZy�^he`gZ�[ueZ�aZf_gblv�kh[hc�b

\ul_kgblv�dZiblZebaf�kh�\k_fb�_]h�ihjhdZfb���G_kfhljy�gZ�hlkmlkl\b_�_^bgkl\Z�\h

\a]ey^Zo�gZ�wlb�ljb�klhjhgu�khpbZebafZ��^ZggZy�l_hjby�klZeZ�gZ[bjZlv�kbem�\h�\k_f�fbj_�

hkh[_ggh�\�i_jbh^�f_`^m������]h^hf�b�i_j\hc�fbjh\hc�\hcghc���<�^\Z^pZlhf�klhe_lbb

k\yav�dZiblZebafZ�b�khpbZebafZ�ijbh[j_eZ�gh\h_�baf_j_gb_�k�ihy\e_gb_f�j_Zevguo

bklhjbq_kdbo��khpbZebklbq_kdbo�kbkl_f���\�dhlhjuo�d�k_j_^bg_�\_dZ�`beZ�ihqlb�lj_lv

gZk_e_gby�ieZg_lu���WlZ�gh\Zy�l_g^_gpby�b�hij_^_ey_fZy�_x�iZjZee_evgZy�w\hexpby�^\mo

bklhjbq_kdbo�rdhe�gZpbhgZevghc�wdhghfbdb -�dZiblZebafZ�b�khpbZebafZ����hdZaZeb
kbevgh_�\ebygb_�gZ�ljb�^jm]b_�klhjhgu��bgl_ee_dlmZevgmx��iheblbq_kdmx�b

ghjfZlb\gmx��khpbZebafZ��mgZke_^h\Zggh]h�k�ijhreh]h�\_dZ��b�dhj_gguf�h[jZahf

baf_gbeb�bo���K�bkq_agh\_gb_f�[hevrbgkl\Z�khpbZebklbq_kdbo�kbkl_f�gZ�jm[_`_����o�b

90�o�]h^h\�aZ\_jrbeky�^h\hevgh�ijh^he`bl_evguc�pbde�kh\j_f_gghc�khpbZevgh�
wdhghfbq_kdhc�bklhjbb���JZa\blb_�kh\j_f_gguo�h[s_kl\_gguo�gZmd�\h�fgh]hf

hij_^_eyehkv�\aZbfh^_ckl\b_f�dZiblZebafZ�b�khpbZebafZ���<�gZklhys_f�^hdmf_gl_

ZgZebabjm_lky�[hjv[Z�^\mo�kbkl_f�b�^_eZxlky�g_dhlhju_�i_j\u_�\u\h^u�ba�hiulZ

ijhreuo�g_kdhevdbo�^_kylbe_lbc�
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BKLHJBQ?KDBC�DHGNEBDL�KHPB:EBAF:�B�D:IBL:EBAF:�B

IHKLKHPB:EBKLBQ?KD:Y�LJ:GKNHJF:PBY

;_jgZj�RZ\Zgk

I. ���:J=MF?GLU�<�IHEVAM�D:IBL:EBAF:�B�KHPB:EBAF:

Hkgh\gu_�Zj]mf_glu�\�ihevam�dZd�dZiblZebafZ��lZd�b�khpbZebafZ�[ueb

knhjfmebjh\Zgu�_s_�\�^_\ylgZ^pZlhf�\_d_���Hiul�jZa\blby�\�^\Z^pZlhf�klhe_lbb

iha\hebe�g_kdhevdh�Z^Zilbjh\Zlv�b�ih^dj_iblv�bo���Klhjhggbdb�dZiblZebafZ�

ihgbfZxsb_�ih^�gbf�kbkl_fm��hkgh\Zggmx�gZ�qZklghc�kh[kl\_gghklb��jughqguo

f_oZgbafZo�b�ij_^ijbgbfZl_evkl\_��dZd�ijZ\beh��ih^q_jdb\Zeb�wnn_dlb\ghklv�b

jZpbhgZevghklv�ijhp_kkZ�dZiblZebklbq_kdh]h�jZa\blby���Ih�bo�fg_gbx��qZklgu_

bgl_j_ku�kihglZggh�gZqbgZxl�jZ[hlZlv�gZ�h[s__�[eZ]h��Z�dhgdmj_gpby�kbkl_fZlbq_kdb

ih\urZ_l�mjh\_gv�`bagb�gZk_e_gby�gZ�^he]hkjhqghc�hkgh\_���JZkij_^_e_gb_�gZ�[Za_

jughqguo�f_oZgbafh\�\�p_ehf�y\ey_lky�kijZ\_^eb\uf��ihkdhevdm�dZ`^uc�\�ijbgpbi_

ihemqZ_l�^hoh^�ijhihjpbhgZevgh�k\h_fm�ijh^mdlb\ghfm�\deZ^m���L_hj_lbq_kdb_�b

ijZdlbq_kdb_�fh^_eb�khpbZebafZ�kqblZebkv�wdhghfbq_kdb�g_jZpbhgZevgufb�b

g_wnn_dlb\gufb��ihkdhevdm�hgb�jZajmrZxl�bgklblmpbhgZevgmx�b�^moh\gmx�hkgh\m

�ohjhr_c�wdhghfbdb����Djhf_�lh]h��ijbgpbiu�khpbZebafZ�ijhlb\hj_qZl�g_�lhevdh

wdhghfbq_kdhc��gh�b�iheblbq_kdhc�k\h[h^_�

Klhjhggbdb�khpbZebafZ��ihgbfZxsb_�ih^�gbf�kbkl_fm�h[s_kl\_gghc

kh[kl\_gghklb�b�ieZgh\hc�dhhj^bgZpbb�wdhghfbdb��aZqZklmx�ihevah\Zebkv�^ey�ZgZebaZ

bklhjbq_kdbo�j_Zebc�l_fb�`_�ghjfZlb\gufb�djbl_jbyfb��qlh�b�bo�hiihg_glu��gh

ijboh^beb�ijb�wlhf�d�kh\_jr_ggh�ijhlb\hiheh`guf�\u\h^Zf���Hgb�jZkkfZljb\Zeb

dZiblZebaf�dZd�g_jZpbhgZevgmx�kbkl_fm�jughqghc�ZgZjobb��y\eyxs_cky�ijbqbghc

[hevrh]h�khpbZevgh]h�jZklhqbl_evkl\Z�b�kljZ^Zgbc��\�i_j\mx�hq_j_^v�j_qv�b^_l�h

djbabkZo�b�[_ajZ[hlbp_����Hg�m]em[ey_l�g_jZ\_gkl\h�b�jZ[hlZ_l�gZ�[h]Zlh_�f_gvrbgkl\h

dZd�\�jZfdZo�hl^_evguo�dZiblZebklbq_kdbo�h[s_kl\��lZd�b�gZ�mjh\g_�\k_c�fbjh\hc

dZiblZebklbq_kdhc�wdhghfbdb���GZijhlb\��b^_Zevguc�beb�j_Zevguc�khpbZebaf

h[_ki_qb\Z_l�ijh^mfZggh_��ieZgh\h_�b�jZpbhgZevgh_�jZa\blb_��mkljZgyy�lZdb_

dZiblZebklbq_kdb_�ihjhdb��dZd�i_jbh^bq_kdb_�djbabku��jZklhqbl_evkl\h�b�[_ajZ[hlbpZ��

khpbZebaf�h[_ki_qb\Z_l�khpbZevgh_�jZ\_gkl\h�b�\ukrmx�nhjfm�k\h[h^u��\�mkeh\byo

dhlhjhc�_^bgh_�h[s_kl\h�y\ey_lky�l\hjphf�k\h_]h�ijh]j_kkZ�

Wlhl�ZgZeba��dhg_qgh��y\ey_lky�\_kvfZ�ko_fZlbqguf��ihkdhevdm�^ey�h[_bo�rdhe

fukeb�oZjZdl_jgu�k\hb�kh[kl\_ggu_�jZagh]eZkby��ijhlb\hj_qby�b�^bgZfbdZ���H^gZdh�h[_
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wlb�rdheu�j_Zevgh�kms_kl\h\Zeb�b�nhjfbjh\Zeb�fukev�^\Z^pZlh]h�\_dZ���DZd�k�lhc��lZd�b

k�^jm]hc�klhjhgu�fu�klZedb\Z_fky�ihjhc�k�\_kvfZ�^Ze_dbfb�^jm]�hl�^jm]Z�ih^oh^Zfb��Z

lZd`_�k�jZaebqbyfb�f_`^m�bklhjbq_kdbfb�j_Zebyfb�ij_^ihqblZ_fhc�kbkl_fu��dhlhjZy�

ih�ijbagZgbx��[ueZ�^Ze_dZ�hl�kh\_jr_gkl\Z�beb�jZpbhgZevghklb��b�lhc�b^_Zevghc

fh^_evx��dhlhjZy�\�kbem�kZfhc�k\h_c�ijbjh^u�[ueZ�ijba\ZgZ�hldjulv�gZ^_`guc�imlv�^ey

[m^ms_]h�jZa\blby��RZ\Zgk������Z��

LZdbf�h[jZahf��khj_\gh\Z\rb_ky�f_`^m�kh[hc�kbkl_fu�ijh\ha]eZrZeb�ZgZeh]bqgu_

p_gghklb�b�p_eb���jZpbhgZevghklv��wnn_dlb\ghklv�b�kijZ\_^eb\hklv�gZ�h[s_f�mjh\g_�b

fh^_jgbaZpbx��jhkl�b�ih\ur_gb_�mjh\gy�`bagb�[hevrbgkl\Z�gZ�[he__�dhgdj_lghf

mjh\g_���Ohly�wlbf�p_gghklyf�ijb^Z\ZeZkv�g_h^bgZdh\Zy�kjZ\gbl_evgZy�agZqbfhklv��\

p_ehf�hgb�ij_^klZ\eyeb�kh[hc�ghjfZlb\gu_�djbl_jbb�hp_gdb�kl_i_gb�kh\_jr_gkl\Z

wdhghfbdb�

LZ[ebpZ��

JZaebqgu_�fg_gby�h�^\mo�kbkl_fZo���hkgh\Zggu_�gZ�koh`bo�p_gghklyo

�OhjhrZy��kbkl_fZ

�dZiblZebaf�b�khpbZebaf�

�IehoZy��kbkl_fZ

�khpbZebaf�beb�dZiblZebaf�

• JZpbhgZevghklv�b�h[sZy�wnn_dlb\ghklv • G_jZpbhgZevghklv�b�jZklhqbl_evkl\h

• <hafh`ghklv�mklhcqb\h]h

^he]hkjhqgh]h�jhklZ
• G_klZ[bevghklv��wg^h]_ggu_�dhe_[Zgby

• Ihl_gpbZevgh�^hklb`bfZy�khpbZevgZy

kijZ\_^eb\hklv
• G_kijZ\_^eb\h_�jZkij_^_e_gb_

[h]Zlkl\Z�b�^hoh^Z�beb�\eZklb

• Wdhghfbq_kdh_�jZa\blb_�b

fh^_jgbaZpby�wdhghfbq_kdbo

km[t_dlh\��ihy\b\rboky�iha^g__

• Ij_iylkl\by�^ey�ghjfZevgh]h

jZa\blby��aZ\bkbfhklv�hl�\eZklb

• =ZjZglbjh\ZggZy�k\h[h^Z��hl^_evguo

ebp�beb�h[s_kl\Z�
• Hlkmlkl\b_�bklbgghc�k\h[h^u
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II. KJ:<GBL?EVGUC�:G:EBA�><MO�KBKL?F

:� H[sb_�koh^kl\Z�b�bgklblmpbhgZevgu_�f_oZgbafu

DZiblZebaf�b�khpbZebaf�dZd�wdhghfbq_kdb_�kbkl_fu�\�[hevrbgkl\_�kemqZ_\

ZgZebabjh\Zebkv�ihkj_^kl\hf�\u^_e_gby�bo�ijhlb\hiheh`ghkl_c��Kl_jg[_j]���������

H^gZdh�gZ�h[s_f�bklhjbq_kdhf�b�l_hj_lbq_kdhf�mjh\gyo�kms_kl\h\Zeb�b�\Z`gu_

koh^gu_�q_jlu��k\b^_l_evkl\h\Z\rb_�h�lhf��qlh�\�ijhp_kk_�k\h_c�iZjZee_evghc�w\hexpbb

wlb�^\_�kbkl_fu�ij_\jZlbebkv�\�k\h_]h�jh^Z�k_kl_j�beb�^Z`_�[ebag_ph\���DZd�dZiblZebaf�

lZd�b�khpbZebaf�ij_^klZ\eyxl�kh[hc�\ukhdh�^b\_jkbnbpbjh\Zggu_�kbkl_fu�^_g_`gh�

dj_^blguo�hlghr_gbc�b�gZ_fgh]h�ljm^Z��hkgh\Zggu_�gZ�m]em[e_gghf�jZa^_e_gbb�ljm^Z�\

wdhghfbd_�b�djmiguo�hj]ZgbaZpbyo���B�lZ�b�^jm]Zy�klZedb\Zxlky�k�ijh[e_fhc�ihbkdZ

Z^_d\Zlguo�nhjf�beb�j_`bfh\�gZdhie_gby�dZiblZeZ�b�jZkij_^_e_gby�^hoh^Z���AZ^Zqb

dhhj^bgZpbb�jZa^_e_gby�ljm^Z�\�keh`ghc�fhg_lZjghc�wdhghfbd_�b�j_]mebjh\Zgby

hlghr_gbc�gZ_fgh]h�ljm^Z��g_ba[_`gh�\uau\Zxsbo�kljmdlmjgu_�lj_gby�\�kn_j_

ijhba\h^kl\Z�b�jZkij_^_e_gby��lj_[mxl�kha^Zgby�Z^_d\Zlguo�b�ihke_^h\Zl_evguo

bgklblmpbhgZevguo�f_oZgbafh\�ihkj_^gbq_kl\Z���LZdb_�f_oZgbafu�ihkj_^gbq_kl\Z

ijba\Zgu�h[_ki_qb\Zlv�jhkl�b�jZa\blb_���ij_^ihkuedb�mklhcqb\hklb�kbkl_fu���b

maZdhgb\Zlv�h[s_kl\_ggmx�\eZklv��]h\hjy�keh\Zfb�<_[_jZ����Ihkdhevdm�gZpbhgZevgu_

wdhghfbq_kdb_�kbkl_fu�ij_^klZ\eyxl�kh[hc�keh`gh_�khq_lZgb_�jZaebqguo

\aZbfhaZ\bkbfuo�mqj_`^_gbc��g_dhlhju_�ba�dhlhjuo�[ueb�kha^Zgu�bagZqZevgh��Z�^jm]b_

ihy\bebkv�gZ�k\_l�\�ijhp_kk_�w\hexpbb��Z�qZs_�\k_]h�j_qv�b^_l�h�khq_lZgbb

i_j\hgZqZevgh]h�aZfukeZ�b�w\hexpbb���\�^bgZfbq_kdhc�i_jki_dlb\_�bf�lj_[m_lky�lZdh_

_^bgkl\h�ijhlb\hiheh`ghkl_c��dZd�ihke_^h\Zl_evghklv�b�klZ[bevghklv��k�h^ghc�klhjhgu�

b�]b[dhklv�b�Z^Zilbjm_fhklv��k�^jm]hc�

<� G_dhlhju_�h]h\hjdb

Bklhjbq_kdbc�hiul�jZa\blby�gZpbhgZevguo�kbkl_f��ijbgZ^e_`Zsbo�d�h^ghfm�ba

^\mo�dhgdmjbjmxsbo�f_`^m�kh[hc�eZ]_j_c��^_fhgkljbjm_l��qlh�gZ�ijZdlbd_�jZaebqby

f_`^m�gbfb�y\eyxlky�g_�klhev�dhgljZklgufb��dZd�\�l_hj_lbq_kdbo�fh^_eyo���<�lh�\j_fy,
dZd�\�h^gb�i_jbh^u�b�\�h^gbo�kljZgZo�lZ�beb�bgZy�ba[jZggZy�kbkl_fZ�^_fhgkljbjm_l�k\hb

ij_bfms_kl\Z�hkh[_ggh�yjdh��\�^jm]b_�i_jbh^u�beb�\�^jm]bo�kljZgZo�gZ�ih\_joghklv

\kieu\Zxl�ijbkmsb_�_c�g_^hklZldb���<Z`gu_�aZdhghf_jghklb��\uy\e_ggu_�\�oh^_

kjZ\gbl_evgh]h�ZgZebaZ�jZa\blby�kljZg��ijbgZ^e_`Zsbo�d�h^ghc�ba�^\mo�j_Zevgh

kms_kl\mxsbo�kbkl_f��iha\heyxl�k^_eZlv�\u\h^�h�lhf��qlh�^ey�dZ`^hc�ba�gbo

oZjZdl_jgu�h^gh\j_f_ggh�dZd�iheh`bl_evgu_��lZd�b�hljbpZl_evgu_�l_g^_gpbb��qlh

hkeh`gy_l�aZ^Zqm�ijh\_^_gby�h[t_dlb\gh]h�kjZ\gbl_evgh]h�wdhghfbq_kdh]h�ZgZebaZ

�kf��lZ[ebpm 2).
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LZ[ebpZ��

>\_�\_ebdb_�bklhjbq_kdb_�kbkl_fu

DZiblZebaf KhpbZebaf

H[sb_�hkh[_gghklb JZa^_e_gb_�ljm^Z��^_g_`gh�dj_^blgu_�hlghr_gby�

gZ_fguc�ljm^

Iheblbq_kdbc�j_`bf JZaebqguc��^_fhdjZlbq_kdbc

beb�Z\lhjblZjguc�

H^ghiZjlbcguc�j_`bf�gZ

hkgh\_�fZjdkbklkdh�

e_gbgkdhc�b^_heh]bb

�^bdlZlmjZ�

Ij_h[eZ^Zxsb_�nhjfu

kh[kl\_gghklb�b

dhhj^bgZpbb

QZklgZy�kh[kl\_gghklv

JughqgZy�dhhj^bgZpby

=hkm^Zjkl\_ggZy

kh[kl\_gghklv

<_jlbdZevgZy�kljmdlmjZ

Z^fbgbkljZlb\ghc

dhhj^bgZpbb

<b^u�kljmdlmjgh]h

g_jZ\gh\_kby

WdhghfbdZ�bah[beby

�hij_^_ey_lky�kijhkhf�

WdhghfbdZ�^_nbpblZ

�hij_^_ey_lky�gZebqgufb

j_kmjkZfb�

Hkgh\gZy�l_g^_gpby�\

kn_j_�aZgylhklb

;_ajZ[hlbpZ >_nbpbl�jZ[hq_c�kbeu

J_`bf�gZdhie_gby JZaebqguc���wdkl_gkb\guc�

bgl_gkb\guc��kf_rZgguc

=eZ\guf�h[jZahf

wdkl_gkb\guc

KlZ[bevghklv�jhklZ GbadZy��kbevgu_�dhe_[Zgby�

wdhghfbq_kdb_�pbdeu

GbadZy��kbevgu_�dhe_[Zgby�

bg\_klbpbhggu_�pbdeu

KlZ[bevghklv�p_g <�p_ehf�gbadZy <�p_ehf�\ukhdZy

L_ogbq_kdbc�ijh]j_kk <�p_ehf�[ukljuc�

wg^h]_gguc

<�p_ehf�f_^e_gguc�

aZqZklmx�\�nhjf_

dhibjh\Zgby

Kl_i_gv�khpbZevghc

aZsbs_gghklb�gZ_fguo

jZ[hlgbdh\

<�p_ehf�gbadZy�

bklhjbq_kdZy�l_g^_gpby

ih\ur_gby�kl_i_gb

aZsbs_gghklb

<�p_ehf�\ukhdZy

JZkij_^_e_gb_�^hoh^Z G_jZ\ghf_jgh_ >h\hevgh�jZ\ghf_jgh_

�hnbpbZevguc�^hoh^�

Hl^ZqZ�hl�wdhghfbq_kdh]h

jhklZ�^ey�ihlj_[bl_e_c

AgZqbl_evgZy H]jZgbq_ggZy

K\yav�gZpbhgZevghc�b

f_`^mgZjh^ghc�wdhghfbdb

<�p_ehf�kbevgZy <�p_ehf�h]jZgbq_ggZy
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III. HKGH<GU?�I?JBH>U�I:J:EE?EVGHC�W<HEXPBB�B

<A=EY>�>JM=�G:�>JM=:

<_ebdZy�^_ij_kkby�kbevgh�hljZabeZkv�gZ�\a]ey^Zo�dZd�aZsblgbdh\��lZd�b�djblbdh\

dZiblZebafZ���<�dhgp_����o�]h^h\�iZfylv�h[��wiho_���±o��b�jZkijhkljZg_gb_

khpbZebklbq_kdbo�kbkl_f�gZ�agZqbl_evgmx�qZklv�?\jhiu�b�:abb�^Zeb�^h\hevgh�\_kdb_

hkgh\Zgby�^ey�i_kkbfbklbqguo�beb�fjZqguo�\a]ey^h\�gZ�[m^ms__�dZiblZebafZ���Djhf_

lh]h��ihbkd�iml_c�fh^_jgbaZpbb�b�jZa\blby�kljZgZfb��dhlhju_�\gh\v�h[j_eb

g_aZ\bkbfhklv��ebrv�ih\ukbeb�ijb\e_dZl_evghklv�khpbZebklbq_kdhc�fh^_eb��

K�wdhghfbq_kdhc�lhqdb�aj_gby�lj_lbc�d\ZjlZe�klhe_lby�klZe�k\h_]h�jh^Z��ahehluf��beb

kdhj__��k_j_[jyguf��\_dhf�^ey�h[_bo�kbkl_f��hagZf_gh\Zgguf�h[sbf�fhsguf�jhklhf�b

kljmdlmjgufb�ij_h[jZah\Zgbyfb�\h�fgh]bo�kljZgZo��ijbgZ^e_`Zsbo�dZd�d�h^ghfm��lZd�b

d�^jm]hfm�eZ]_jx���<�l_q_gb_����o�]h^h\�ihklZ\e_ggZy�Ojms_\uf�\������]h^m�aZ^ZqZ

�^h]gZlv�dZiblZebaf��[ueZ�k_jv_agh�\hkijbgylZ�\_^msbfb�aZiZ^gufb�eb^_jZfb��b�h[_

kbkl_fu�klZeb�hjb_glbjh\Zlvky�gZ�ijh^mdlb\ghklv�dZd�djbl_jbc�mki_oZ�b

ijhiZ]Zg^bjh\Zlv�dmevl�jhklZ�

<�wlhl�i_jbh^�gZ]ey^gh�ijhy\bebkv�g_dhlhju_�ba�l_o�iexkh\��dhlhju_�klhjhggbdb

dZ`^hc�ba�b^_heh]bq_kdbo�rdhe�ijbibku\Zeb�aZsbsZ_fhc�bfb�kbkl_f_���<�lh�`_�\j_fy

\�i_jbh^�[ukljh]h�jhklZ�mreb�gZ�\lhjhc�ieZg�l_�wdhghfbq_kdb_�ihjhdb��dhlhju_

Zkkhpbbjh\Zebkv�dZd�k�dZiblZebafhf��lZd�b�k�khpbZebafhf��q_]h�g_evay�kdZaZlv�h

iheblbq_kdbo�b�]_hiheblbq_kdbo�l_g^_gpbyo����<�wlhl�i_jbh^�gZ�k\_l�ihy\beZkv

hilbfbklbq_kdZy�l_hjby�dhg\_j]_gpbb�kbkl_f���;he__�Zdlb\gh_�\f_rZl_evkl\h

]hkm^Zjkl\Z�\�kn_jm�fZdjhwdhghfbq_kdh]h�mijZ\e_gby�b�jZa\blb_�ijZdlbdb�ieZgbjh\Zgby

gZ�mjh\g_�]b]Zglkdbo�dhfiZgbc��k�h^ghc�klhjhgu��Z�lZd`_�hkeZ[e_gb_�p_gljZebaZpbb�b

\hajh`^_gb_�bgl_j_kZ�d�dZl_]hjbyf�^_g_`gh]h�oZjZdl_jZ�b�ijb[ueb��k�^jm]hc��dZd

ml\_j`^Zehkv��mdZau\Zeb�gZ�\hafh`ghklv�i_j_jZklZgby�h[_bo�kbkl_f�\�ijhf_`mlhqgh_�b

h^ghlbigh_��bg^mkljbZevgh_�h[s_kl\h����H^gZdh��ohly�g_dhlhjuf�khpbZebklbq_kdbf

kljZgZf�b�m^Zehkv�ijh\_klb�ihablb\gu_�wdhghfbq_kdb_�j_nhjfu��ieh^u�j_nhjfbafZ�\

[hevrbgkl\_�kemqZ_\�hdZaZebkv�jZahqZjh\u\Zxsbfb�b�g_ijh^he`bl_evgufb���Djhf_

lh]h��g_ij_h^hebfuf�ij_iylkl\b_f�^ey�bklbgghc�j_nhjfu�y\eyeky�iheblbq_kdbc

we_f_gl�bgklblmpbhgZevghc�hkgh\u�wlbo�kbkl_f��ohly�iha^g__�bgl_j_kguf�bkdexq_gb_f

ba�wlh]h�ijZ\beZ�klZe�DblZc���

GZf_lbeky�ijhp_kk�ihkl_i_gghc�ljZgknhjfZpbb�ih�ijZdlbq_kdbf�b�l_hj_lbq_kdbf

ijbqbgZf�hl�[hevrbgkl\Z�^h]fZlh\�deZkkbq_kdhc�khpbZebklbq_kdhc�kbkl_fu

�Dhjg_c��������b�ihke_�ijh\_^_gby�i_j_^h\uo�wdhghfbq_kdbo�j_nhjf�dhgljZkl�k

dZiblZebklbq_kdhc�kbkl_fhc�klZe�g_�klhev�hq_\b^guf���KlZeb�]h\hjblv�h�lhf��qlh
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p_gljZebah\Zggh_�^bj_dlb\gh_�ieZgbjh\Zgb_�gZlmjZevguo�ihdZaZl_e_c��iha\hey\r__�gZ

gZqZevghf�wlZi_�[ukljh�ijh\h^blv�kljmdlmjgu_�ij_h[jZah\Zgby��ihjh`^Z_l��dhkghklv��b

kha^Z_l�ij_iylkl\by�^ey�wg^h]_gguo�l_ogbq_kdbo�b�hj]ZgbaZpbhgguo�baf_g_gbc��

Ihkl_i_ggh�klZeb�ij_^ijbgbfZlvky�ihiuldb�\gh\v�\g_^jblv�f_oZgbaf�jughqghc

dhhj^bgZpbb��\gZqZe_�\�dZq_kl\_��bgkljmf_glZ��ieZgbjh\Zgby��iha^g__�^ey�^hiheg_gby

beb�dhjj_dlbjh\db�ieZgZ�b��\�dhg_qghf�kq_l_��\�lZdbo�i_j_^h\uo�j_nhjfbklkdbo�kljZgZo�

dZd�<_g]jby��IhevrZ�b�DblZc��\����o�]h^Zo�ljZ^bpbhggh_�p_gljZebah\Zggh_

ieZgbjh\Zgb_�mklmibeh�k\h_�f_klh�jugdm���Jughqguc�khpbZebaf��ih^�dhlhjuf

ihgbfZehkv�khq_lZgb_�]hkm^Zjkl\_gghc�kh[kl\_gghklb�b�jughqghc�dhhj^bgZpbb��lZd�b�g_

klZe��aZ�bkdexq_gb_f�DblZy��j_Zevghc�Zevl_jgZlb\hc��g_�]h\hjy�m`_�h�_]h

g_ijb_fe_fhklb�^ey�[hevrbgkl\Z�ijZ\ysbo��ghf_gdeZlmj����Djbabk�Zevl_jgZlb\u

p_gljZebah\Zggh]h�ieZgbjh\Zgby�jughqghc�dhhj^bgZpbb��;jmk�b�EZkdb�������]h^�

\�dhg_qghf�kq_l_�k^_eZe�g_khklhyl_evghc�dhgp_ipbx�ij_\hkoh^kl\Z�khpbZebklbq_kdhc

kh[kl\_gghklb�gZ^�qZklghc���KhpbZebklbq_kdZy�kh[kl\_gghklv�ijhiZ]Zg^bjh\ZeZkv�\

dZq_kl\_�g_h[oh^bfhc�hkgh\u�^ey�h[ma^Zgby�dhgdmj_gpbb�b�ZgZjobb�b�ij_^ihkuedb

_^bghh[jZagh]h�mijZ\e_gby�djmighc�gZpbhgZevghc�wdhghfbdhc��ihkljh_gghc�ih

ijbgpbim�_^bgh]h�]b]Zglkdh]h�ij_^ijbylby��ho\Zlu\Zxs_]h�\k_�h[s_kl\h�

LZdbf�h[jZahf��[hevrbgkl\h�khpbZebklbq_kdbo�j_nhjf�lZd�b�g_�kfh]eb�\

^he]hkjhqghf�ieZg_�memqrblv�nmgdpbhgbjh\Zgb_�b�ih\ukblv�wnn_dlb\ghklv�jZ[hlu

wdhghfbdb���D�dhgpm����o�]h^h\�khpbZebklbq_kdb_�kljZgu�?\jhiu�b�Kh\_lkdbc�Khxa

\klmibeb�\�wihom��klZ]gZpbb���]h\hjy�keh\Zfb�=hj[Zq_\Z���\�lh�\j_fy�dZd

dZiblZebklbq_kdb_�kljZgu�\klmibeb�\�gh\mx�ihehkm�]em[hdh]h�djbabkZ��ijhy\b\r_]hky�\

ij_djZs_gbb�[ukljh]h�b�^h\hevgh�klZ[bevgh]h�jhklZ��mkdhj_gbb�bgneypbb�b�\ha\jZl_

[_ajZ[hlbpu���<gh\v�\kihfgbebkv�aZ[ulu_�djblbq_kdb_�Zj]mf_glu��b�\�h[hbo�eZ]_jyo

\hpZjbeZkv�g_hij_^_e_gghklv���DZ`^Zy�ba�^\mo�khj_\gmxsboky�f_`^m�kh[hc�b

ijhlb\hklhysbo�^jm]�^jm]m�kbkl_f�ih]jmabeZkv�\�k\hc�kh[kl\_gguc��wg^h]_gguc�djbabk�

lj_[h\Z\rbc�k_jv_aguo�f_j�Z^ZilZpbb���ijbq_f�wlb�djbabku�gZeh`bebkv�^jm]�gZ�^jm]Z�b

gZ�f_`^mgZjh^ghf�mjh\g_�

���_�]h^u�hagZf_gh\Zeb�kh[hc�j_Zevguc�ih\hjhl���GZ�aZiZ^_�dhgk_j\Zlb\gZy

rhdh\Zy�l_jZiby��Z\lhjZfb�dhlhjhc�klZeb�FZj]Zj_l�L_lq_j�b�JhgZev^�J_c]Zg��mkdhjbeZ

ihkl_i_gguc�hldZa�hl�ihke_\h_ggh]h�d_cgkbZgkdh]h�dhfijhfbkkZ�b�kihkh[kl\h\ZeZ

ijbagZgbx�g_h[oh^bfhklb�ijh\_^_gby�kljmdlmjghc�i_j_kljhcdb�\�jZa\b\Zxsboky

kljZgZo���GZ�<hklhd_�kljmdlmjguc�djbabk�ijh^he`Zeky�b�m]em[eyeky��aZ�bkdexq_gb_f

DblZy��ijh\h^b\r_]h�ihkl_i_ggu_�j_nhjfu���Z�k�gZqZehf�ijh\_^_gby�gh\hc�iheblbdb

=hj[Zq_\Z�klZeh�jZa\Zeb\Zlvky�b�\k_�]_hiheblbq_kdh_�a^Zgb_�kh\_lkdhc�]_]_fhgbb��

< 1989-1991�]h^Zo�jmogmeb�dhffmgbklbq_kdb_�b�iheblbq_kdb_�j_`bfu��Z�\f_kl_�k�gbfb�b
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kbkl_fgZy�ihke_^h\Zl_evghklv�khpbZebklbq_kdhc�wdhghfbdb���GZqZeky�hldjuluc�ijhp_kk

i_j_oh^Z�d�dZiblZebafm��\uaj_\Z\rbc�\�g_dhlhjuo�khpbZebklbq_kdbo�kljZgZo�_s_�\����o

]h^Zo�

,9����BGKLBLMPBHG:EVGU?�F?O:GBAFU�B�KLBEB�J:A<BLBY

AZ^ZqZ��^h]gZlv�b�i_j_]gZlv��dZiblZebaf�aZgbfZeZ�p_gljZevgh_�f_klh�\�ijhp_kk_

nhjfbjh\Zgby�b�w\hexpbb�khpbZebklbq_kdbo�kbkl_f��bgh]^Z�^hihegyykv

gZpbhgZebklbq_kdbfb�fhlb\Zfb��dZd��gZijbf_j��\�ZabZlkdbo�kljZgZo��Jbrdbg���������Wlm

aZ^Zqm�ih^q_jdb\Zeb�E_gbg��KlZebg��Ojms_\�b�FZh�Paw^mg���;hevrbgkl\h�kljZg�\klmibeb

gZ�imlv�khpbZebafZ��gZoh^ykv�gZ�gbadhf�beb�ijhf_`mlhqghf�wlZi_�wdhghfbq_kdh]h

jZa\blby���Klhjhggbdb�fZjdkbklkdh�e_gbgkdhc�b^_heh]bb�ml\_j`^Zeb��qlh�dZiblZebaf

ij_iylkl\m_l�khpbZevgh�wdhghfbq_kdhfm�jZa\blbx�b�hk\h[h`^_gbx�hlklZeuo�kljZg��\�lh

\j_fy�dZd�khpbZebklbq_kdb_�mqj_`^_gby�b�kbkl_fu�hldju\Zxl�^hjh]m�^ey

[_kij_iylkl\_ggh]h�jhklZ��kljmdlmjguo�baf_g_gbc�b�ih\ur_gby�[eZ]hkhklhygby�

GZ�gZqZevghf�wlZi_�oZjZdl_j�jhklZ�hij_^_eyeky�ij_^gZf_j_ggh�g_k[ZeZgkbjh\Zgghc

kljZl_]b_c�kh�k\hbfb�ijbhjbl_lZfb���bgl_j_ku�ijhfure_gghklb�klZ\bebkv�\ur_

k_evkdh]h�ohayckl\Z��ly`_eZy�ijhfure_gghklv�jZa\b\ZeZkv�\�ms_j[�e_]dhc��Z�bgl_j_ku

ijhba\h^kl\Z�]eZ\_gkl\h\Zeb�gZ^�ihlj_[e_gb_f��1RYH����������Ieh^hf�wlhc�kljZl_]bb

klZeb�lZdb_�bgklblmlu�b�oZjZdl_j�ih\_^_gby�wdhghfbq_kdbo�km[t_dlh\��dhlhju_

ihkl_i_ggh�mljZlbeb�k\hx�]b[dhklv�b�klZeb�hldjulh�ijhlb\h^_ckl\h\Zlv�ex[uf

ihiuldZf�j_nhjf��RZ\Zgk������E����Ihkljh_gb_�gh\uo�ijhfure_gguo�kljmdlmj�ihreh

ih�imlb�dhibjh\Zgby�ijhba\h^kl\_gguo�kbkl_f��lbibqguo�^ey�ij_^u^msbo�i_jbh^h\

dZiblZebklbq_kdhc�bg^mkljbZebaZpbb���AZ�q_l\_jlv�\_dZ�ihke_�\lhjhc�fbjh\hc�\hcgu�\

i_j_^h\uo�dZiblZebklbq_kdbo�kljZgZo�knhjfbjh\ZeZkv�kh\_jr_ggh�bgZy�kbkl_fZ

"nhj^h\kdh]h�lbiZ���hkgh\ZggZy�gZ�[eZ]hl\hjghc�\aZbfhk\yab�jhklZ�ijhba\h^bl_evghklb�
bg\_klbpbc�b�gZjZsb\Zgby�fZkkh\h]h�ijhba\h^kl\Z�b�ihlj_[e_gby���AZ�nZkZ^hf

kjZ\gbl_evgh�mki_rgh]h�jZa\blby�wlbo�^\mo�fh^_e_c�klZeb�\uaj_\Zlv�hij_^_e_ggu_

ijhlb\hj_qby��dhlhju_�\kieueb�gZ�ih\_joghklv�\����_�]h^u���GZ�m]em[eyxsbcky

kljmdlmjguc�djbabk�^\_�kbkl_fu�hlj_Z]bjh\Zeb�ih�jZaghfm�

NZdlbq_kdbc�ijh\Ze�khpbZebklbq_kdbo�wdhghfbq_kdbo�kbkl_f�ghkbe�kdhj__

hlghkbl_evguc��q_f�Z[khexlguc�oZjZdl_j���?]h�ke_^m_l�jZkkfZljb\Zlv�gZ�nhg_�l_o

klZg^Zjlh\��dhlhju_�dhffmgbklbq_kdbc�b�iheblbq_kdbc�j_`bfu�hij_^_ebeb�^ey

ijh\_^_gby�kjZ\g_gbc�k�dZiblZebafhf���^h]gZlv�b�i_j_]gZlv���mjh\_gv

ijhba\h^bl_evghklb��]eh[Zevgh_�ijhba\h^kl\h�b�ihlj_[e_gb_����Djhf_�lh]h��bo

hdhgqZl_evguc�djZo�klZe�j_amevlZlhf�^_ckl\by�g_�lhevdh�wdhghfbq_kdbo�nZdlhjh\��gh�b
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bo�k\yab�k�]_hiheblbq_kdbfb�ijhlb\hj_qbyfb�dZd�\�jZfdZo�khpbZebklbq_kdhc�kbkl_fu�

lZd�b�\�fbjh\hf�fZkrlZ[_���Kljmdlmjguc�wdhghfbq_kdbc�djbabk����o�]h^h\�y\beky�ebrv

ij_^ihkuedhc�lh]h�ijhp_kkZ��lheqdhf�d�dhlhjhfm�ihkem`beb�j_nhjfu�=hj[Zq_\Z�b�\

dhg_qghf�kq_l_�_]h�j_r_gb_�g_�ijbf_gylv�kh\_lkdmx�kbem�b�g_�ih^^_j`b\Zlv�j_ij_kkbb�\

kljZgZo��]^_�\gh\v�klZeh�dj_igmlv�^\b`_gb_�ijhl_klZ�ijhlb\�dhffmgbklbq_kdbo�j_`bfh\�

 Wlb�wdhghfbq_kdb_�ij_^ihkuedb�h[tykgyxl�b�lh��qlh�\�ihke_^g__�^_kylbe_lb_
kms_kl\h\Zgby�\hklhqgh_\jhi_ckdbo�khpbZebklbq_kdbo�h[s_kl\�\�gbo��dZd�wlh�gb

iZjZ^hdkZevgh��ijhy\bebkv�l_�`_�kZfu_�l_g^_gpbb��dhlhju_��ih�fg_gbx�Rmfi_l_jZ

(1942�]h^���k\b^_l_evkl\h\Zeb�h�aZ]gb\Zgbb�dZiblZebklbq_kdhc�kbkl_fu�\�f_`\h_gguc
i_jbh^����jmrZsb_ky�kl_gu����\uoheZsb\Zgb_�kfukeZ�kh[kl\_gghklb���h[hklj_gb_

djblbdb�kh�klhjhgu�bgl_ee_dlmZeh\�b�mljZlZ�ijZ\ysbf�deZkkhf�dZd�^h\_jby�d�k\h_c

kh[kl\_gghc�kbkl_f_��lZd�b�m\_j_gghklb�\�k\h_f�[m^ms_f�

Baf_g_gby��gh\Zlhjkl\h�b�Z^ZilZpby

W\hexpby�dZiblZebklbq_kdhc�kbkl_fu�hkgh\u\Z_lky�gZ�ihklhygghf�ijhp_kk_

l_ogbq_kdbo��hj]ZgbaZpbhgguo�b�bgklblmpbhgZevguo�baf_g_gbc���LZdb_�baf_g_gby

bgh]^Z�y\eyxlky�_^\Z�aZf_lgufb��Z�bgh]^Z���[ukljufb�b�ih\k_f_klgufb���GZ�\gmlj_gg__

^\b`_gb_�dZiblZebklbq_kdhc�wdhghfbdb�mdZau\Zeb�dZd�FZjdk��lZd�b�Rmfi_l_j�

jZa^_ey\rb_�fg_gb_�h�^\hckl\_gghf�oZjZdl_j_�lZdbo�ihklhygguo�baf_g_gbc��dhlhju_

fh]ml�[ulv�dZd�khab^Zl_evgufb��lZd�b�jZajmrbl_evgufb��ohly�hgb�ih�jZaghfm

ZgZebabjh\Zeb�bo�ijbqbgu�b�hp_gb\Zeb�khhlghr_gb_�khab^Zl_evgh]h�b�jZajmrbl_evgh]h

gZqZe����Dhgdmj_gpby�f_`^m�kljZgZfb�\�wdhghfbq_kdhc�b�iheblbq_kdhc�kn_jZo��Z�lZd`_

dhgdmj_gpby�b�khpbZevgu_�dhgnebdlu�\�jZfdZo�dZiblZebklbq_kdbo�]hkm^Zjkl\�gZpbc�gZ

ijhly`_gbb�bklhjbb�b]jZeb�\Z`g_crmx�jhev�\�wlhf��djm]h\hjhl_�khab^Zl_evgh]h

jZajmr_gby��

Kha^Zgb_�khpbZebklbq_kdbo�kbkl_f�y\behkv�]b]Zglkdbf�hj]ZgbaZpbhgguf�b

gh\Zlhjkdbf�wdki_jbf_glhf��dhlhjuc�gZ�gZqZevghf�wlZi_�khijh\h`^Zeky�hsmlbfuf

mki_ohf�\�^hklb`_gbb�g_dhlhjuo�\Z`guo�aZ^Zq�jZa\blby��ihklZ\e_gguo

dhffmgbklbq_kdbfb�j_`bfZfb��^jm]b_�aZ^Zqb��lZdb_��dZd�jhkl�ihlj_[e_gby�beb

jZkrbj_gb_�mqZklby�gZk_e_gby��[ueb�ij_^gZf_j_ggh�ijbg_k_gu�\�`_jl\m�beb�hleh`_gu��

�H^gZdh�\�^he]hkjhqghc�i_jki_dlb\_�bo�ihl_gpbZe�d�Z^ZilZpbb�d�\gmlj_ggbf�b�\g_rgbf

baf_g_gbyf�hdZaZeky�\_kvfZ�h]jZgbq_gguf���<k_�kbevg__�hsmsZeZkv�kbkl_fgZy

"dhklghklv���h[tykgy\rZyky��ihke_^h\Zl_evghklvx�deZkkbq_kdhc�kbkl_fu���Dhjgwc�������

b�l_fb�fhsgufb�ij_iylkl\byfb��dhlhju_��bgklblmpbhgZevgZy�hkgh\Z���h^ghiZjlbcguc

dhffmgbklbq_kdbc�j_`bf�\�khq_lZgbb�k�]hkih^kl\hf�]hkm^Zjkl\_gghc�kh[kl\_gghklb�

klZ\beZ�gZ�imlb�l_ogheh]bq_kdhc��hj]ZgbaZpbhgghc�b�bgklblmpbhgZevghc�Z^ZilZpbb���Wlb

ij_iylkl\by�mkm]m[eyebkv�l_f��qlh�km\_j_gbl_l�wlbo�kljZg��gZoh^b\rboky�ih^�\ebygb_f
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Kh\_lkdh]h�KhxaZ��[ue�\_kvfZ�h]jZgbq_gguf��;_j_g^����������Ebrv�^\mf

khpbZebklbq_kdbf�kljZgZf���X]hkeZ\bb�b�DblZx����dhlhju_�\ureb�ba�ih^�kh\_lkdh]h

\ebygby��m^Zehkv�^h\hevgh�^Ze_dh�ijh^\bgmlvky�\�^_e_�j_nhjfbjh\Zgby�k\h_c�wdhghfbdb�

V. IJHP?KK�LJ:GKNHJF:PBB�B�>HDLJBG:�I?J?OH>:

IhklkhpbZebklbq_kdZy�ljZgknhjfZpby�gZqZeZkv�k�jZajmr_gb_f�khpbZebklbq_kdhc

bgklblmpbhgZevghc�[Zau���<�P_gljZevghc�?\jhi_�b�Kh\_lkdhf�Khxa_�wlh�kemqbehkv

lh]^Z��dh]^Z�jmogmeZ�__�iheblbq_kdZy�hihjZ���h^ghiZjlbcguc�j_`bf��Dhjgwc���������\�lh

\j_fy�dZd�\�:abb��DblZc�b�<v_lgZf��ihklkhpbZebklbq_kdZy�ljZgknhjfZpby�reZ

ihkl_i_ggh�ih�f_j_�\k_�[hevr_]h�jZafu\Zgby�[Zau�kh[kl\_gghklb���deZkkbq_kdhc

]hkm^Zjkl\_gghc�kh[kl\_gghklb��RZ\Zgk��]hlh\blky�d�ba^Zgbx�\������]h^m���

LjZgknhjfZpby�ij_^klZ\ey_l�kh[hc�ijhp_kk�i_j_oh^Z�gZpbhgZevghc�wdhghfbdb�ba

khpbZebklbq_kdh]h�\�dZiblZebklbq_kdbc�eZ]_jv�[eZ]h^Zjy�rbjhdhfZkrlZ[guf

bgklblmpbhgZevguf�b�hj]ZgbaZpbhgguf�baf_g_gbyf���HgZ�ij_^klZ\ey_l�kh[hc

ij_h[jZah\Zgb_�h^ghc�kbkl_fu�\�^jm]mx�ijb�khojZg_gbb�h[s_c�^ey�gbo�hkgh\u��

^_g_`gh�dj_^blguo�hlghr_gbc�b�gZ_fgh]h�ljm^Z���HdhgqZgb_�ijhp_kkZ�iZjZee_evghc

w\hexpbb�^\mo�khi_jgbqZ\rbo�f_`^m�kh[hc�kbkl_f�qj_\Zlh�^Ze_dh�b^msbfb�b

g_h^ghagZqgufb�ihke_^kl\byfb�^ey�\u`b\r_]h�b�l_i_jv�_^bgkl\_ggh]h

dZiblZebklbq_kdh]h�eZ]_jy���=hgdZ�\hhjm`_gbc�aZdhgqbeZkv��h^gZdh�klbfmeu�d

k]eZ`b\Zgbx�khpbZevghc�gZijy`_gghklb�dZd�\�jZfdZo�dZiblZebklbq_kdbo�h[s_kl\��lZd�b

\�fbjh\hc�dZiblZebklbq_kdhc�wdhghfbd_�\�p_ehf�aZf_lgh�hkeZ[eb�

<�[u\rbo�khpbZebklbq_kdbo�kljZgZo�<hklhqghc�?\jhiu�b�Kh\_lkdh]h�KhxaZ

ijhp_kk�ljZgknhjfZpbb�gZqZeky�\�jZfdZo�dhgdj_lghc�^hdljbgu�i_j_oh^Z��\aylhc�gZ

\hhjm`_gb_�gh\ufb�ijZ\bl_evkl\Zfb�ih^�^Z\e_gb_f�f_`^mgZjh^guo�hj]ZgbaZpbc�b

aZiZ^guo�]hkm^Zjkl\�ihke_�djZoZ�hklZldh\�dhffmgbklbq_kdbo�b^_heh]bc���?_�\Z`g_crbfb

khklZ\eyxsbfb�y\eyebkv�]hkih^kl\h\Z\rb_�g_heb[_jZevgu_�l_hjbb�b�<Zrbg]lhgkdbc

dhgk_gkmk���KlZ[bebaZpby��eb[_jZebaZpby�b�ijb\ZlbaZpby�[ueb�gZa\Zgu�hkgh\gufb

aZ^ZqZfb�wlh]h�mgbdZevgh]h�bklhjbq_kdh]h�wdki_jbf_glZ���;hjv[Z�k�bgneypb_c�y\eyeZkv

\Z`g_crbf�ijbhjbl_lhf��Z�kdhjhklv�kqblZeZkv�aZeh]hf�mki_oZ�ijb\ZlbaZpbb��

Ijbf_g_ggZy�\�Ihevr_��rhdh\Zy�l_jZiby��klZeZ�h[jZaphf�j_r_gby�aZ^Zq�ihkljh_gby

jughqghc�wdhghfbdb�\�dhjhldb_�bklhjbq_kdb_�kjhdb��;Zevp_jh\bq���������

FZdjhwdhghfbq_kdZy�klZ[bebaZpby�^he`gZ�[ueZ�h[_ki_qblv�mkeh\by�^ey�\hah[gh\e_gby

jhklZ��Z�eb[_jZebaZpby�b�ijb\ZlbaZpby���kha^Zlv�g_h[oh^bfu_�klbfmeu�^ey�klhev

g_h[oh^bfhc�kljmdlmjghc�i_j_kljhcdb�ijhba\h^kl\_gguo�fhsghkl_c�



- 14 –

:� >_ij_kkby�b�^jm]b_�kxjijbau

K�gZqZeZ�ijhp_kkZ�ljZgknhjfZpbb�ijhbahreb�fgh]b_�g_h`b^Zggu_�kh[ulby���Wlh]h

fh`gh�[ueh�h`b^Zlv�k�mq_lhf�fZkrlZ[h\�b�keh`ghklb�lZdbo�wihoZevguo�baf_g_gbc�

h^gZdh�kj_^b�wlbo�kh[ulbc�g_dhlhju_�k�lhqdb�aj_gby�^hdljbgu�i_j_oh^Z�y\bebkv�iheghc

g_h`b^Zgghklvx���<h�\k_c�<hklhqghc�?\jhi_�b�[u\r_f�Kh\_lkdhf�Khxa_�jZajZabeky

]em[hdbc�djbabk���<<I��bg\_klbpbb�b�h[t_f�ijhfure_ggh]h�ijhba\h^kl\Z�klj_fbl_evgh

iZ^Zeb��j_ZevgZy�aZjZ[hlgZy�ieZlZ�kgb`ZeZkv��bgneypby�^hklb]eZ�\ukhdh]h�mjh\gy�

ihy\beZkv�[_ajZ[hlbpZ��dhlhjZy�klZeZ�ih\k_f_klgh�jZklb��EZ\bgv����������<�lhl�`_�i_jbh^

\�ijh\h^ysbo�ihwlZigu_�j_nhjfu�khpbZebklbq_kdbo�kljZgZo�:abb –�DblZ_�b�<v_lgZf_� –
dhlhju_�\ayeb�gZ�\hhjm`_gb_�f_lh^u��kh\_jr_ggh�ijhlb\hiheh`gu_�^hdljbg_�i_j_oh^Z�

hlf_qZebkv�\ukhdb_�b�mklhcqb\u_�l_fiu�jhklZ���<�j_amevlZl_�ihklkhpbZebklbq_kdhc

^_ij_kkbb�b�i_j_oh^guo�ijh[e_f�ijhy\bebkv�fgh]hqbke_ggu_�g_]Zlb\gu_�l_g^_gpbb��

H[�h[s_f�m]em[e_gbb�khpbZevgh]h�g_jZ\_gkl\Z�b�h[hklj_gbb�gbs_lu��Dheh^dh�������

]h\hjyl�^_fh]jZnbq_kdb_�ihdZaZl_eb���<hajhkeb�fZkrlZ[u�ij_klmighklb�b�dhjjmipbb��b

klZeZ�Zdlb\gh�jZa\b\Zlvky�iZjZee_evgZy�wdhghfbdZ���Ijb\ZlbaZpby�hdZaZeZkv�[he__

keh`ghc�aZ^Zq_c��q_f�ij_^iheZ]Zehkv��b�aZqZklmx�hgZ�khijh\h`^ZeZkv�g_ij_^\b^_ggufb

ihke_^kl\byfb���]hkm^Zjkl\_ggZy�kh[kl\_gghklv�\�dhg_qghf�kq_l_�hdZaZeZkv�]hjZa^h�[he__

�`b\mq_c���rbjhdh_�jZkijhkljZg_gb_�ihemqbeZ�ijZdlbdZ�ijb\ZlbaZpbb��kj_^b�k\hbo�

(M\Zebq��<h]_g�MZclo_^���������klZeb�ihy\eylvky�keh`gu_�ko_fu�i_j_ie_l_gby
kh[kl\_gghklb��b�\�i_j\h_�^_kylbe_lb_�q_ldZy�\aZbfhk\yav�ijb\ZlbaZpbb�b�fgh]h]jZggh]h

ijhp_kkZ�i_j_kljhcdb�ij_^ijbylbc�b�ijhfure_gghklb�lZd�b�g_�ijhy\beZkv��Wkljbg�

�������aZ�bkdexq_gb_f�bghkljZgghc�kh[kl\_gghklb��ih^�dhlhjmx�\�[hevrbgkl\_�kljZg

i_j_reh�ebrv�hq_gv�g_[hevrh_�qbkeh�[u\rbo�]hkm^Zjkl\_gguo�ij_^ijbylbc��

K�mq_lhf�klhev�[hevrh]h�qbkeZ�g_h`b^Zgghkl_c��k�dhlhjufb�ijbrehkv�klhedgmlvky

gZ�i_j\hf�wlZi_�ij_h[jZah\Zgbc��b�ijhlb\hj_qbc�f_`^m�hkms_kl\ey_fufb�gZ�ijZdlbd_

iheblbq_kdbfb�f_jZfb�b�bo�l_hj_lbq_kdbf�h[hkgh\Zgb_f�\h�\lhjhc�iheh\bg_����o�]h^h\

gZ�k\_l�ihy\beZkv�g_kdhevdh�i_j_jZ[hlZggZy�^hdljbgZ�ljZgknhjfZpbb���<�wlhc�^hdljbg_

hlqZklb�ijbagZxlky���hrb[hqghklv�b]ghjbjh\Zgby�\�ijhrehf�bgklblmpbhgZevghc

hkgh\u��b�\�i_j\mx�hq_j_^v�aZdhgh^Zl_evkl\Z�b�]hkm^Zjkl\Z���\Z`ghklv�j_Zevgh]h�jhklZ�

dhlhjh]h�g_\hafh`gh�^h[blvky�ebrv�[eZ]h^Zjy�klZ[bebaZpbb�^_g_`gh�dj_^blghc

kbkl_fu���\Z`ghklv�jZpbhgZevgh]h�mijZ\e_gby�ij_^ijbylb_f��ihfbfh�baf_g_gby�nhjfu

kh[kl\_gghklb���b�jhev�khpbZevguo�nZdlhjh\�\�ijhp_kk_�kbkl_fghc�ljZgknhjfZpbb

�<k_fbjguc�[Zgd���������������A_qbgb����������GZ�wlb�Zki_dlu�jZg__�m`_�mdZau\Zeb

ij_^klZ\bl_eb�g_klZg^Zjlguo�wdhghfbq_kdbo�rdhe��b�\�i_j\mx�hq_j_^v

bgklblmpbhgZebklu��d_cgkbZgpu��Z\kljbcpu�b�w\hexpbhgbklu�jZaebqguo�hll_gdh\

�gZijbf_j��Fxjj_e���������KlZjd���������:fk^_g��DhqZgh\bq�b�Lwcehj���������WefZg�
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1994;  Ghm\���������Blmwee�b�^jm]b_���������IhagZgkdbc����������H^gZdh�bo�lZd`_�h`b^Zeb
g_h`b^Zgghklb��lZdb_��dZd�kh\_jr_ggh�ijhlb\hiheh`gu_�ihke_^kl\by�rhdh\hc�l_jZibb�\

Ihevr_�b�Jhkkbckdhc�N_^_jZpbb��\Z`ghklv�baf_g_gby�nhjfZevguo�ijZ\be

�aZdhgh^Zl_evkl\Z���\hafh`ghklb�hij_^_e_gguo�nhjf�ohebklbq_kdhc�khpbZevghc

bg`_g_jbb��WefZg���������h[s__�ijbgylb_�ljm^ghkl_c�ljZgknhjfZpbb�gZk_e_gb_f�b�qZklh

keurZsZyky�ijhiZ]Zg^Z�ihkl_i_gghklb��aZ�dhlhjhc�kdju\Zxlky�ihiuldb�aZf_^eblv

ijhp_kk�hloh^Z�hl�khpbZebafZ�

L_f�g_�f_g__�fgh]b_�ba�wlbo�g_hjlh^hdkZevguo�\u\h^h\�gZreb�k\h_�ih^l\_j`^_gb_�

b�\�qZklghklb���aZ\bkbfhklv�hl�ba[jZggh]h�imlb�b�hl�khpbZebklbq_kdh]h�gZke_^by��KlZjd�b

;jmpl���������RZ\Zgk�b�FZ]g_g�����������`b\mq_klv��g_nhjfZevguo�ghjf�\�ijhp_kk_

khpbZevguo�baf_g_gbc��Ghjl������Z����hrb[hqghklv�Zdp_glZ�gZ�klZ[bebaZpbx�^_g_`gh�

dj_^blghc�kbkl_fu�ijb�b]ghjbjh\Zgbb�w\hexpbb�j_Zevghc�kn_ju��>_ehjf���������

\Z`ghklv�aZjh`^Zxs_]hky�k_dlhjZ�qZklguo�ij_^ijbylbc���bgl_j_k�kjZ\gbl_evgh]h

ZgZebaZ�dblZckdh]h�hiulZ��Gh]lhg����������jhev�ihkljh_gby�bgklblmpbhgZevghc�hkgh\u��

b�g_h[oh^bfhklv�ljZgknhjfZpbb�b�jZa\blby�]hkm^Zjkl\Z�\�ijhlb\hiheh`ghklv

g_heb[_jZevghc�dhgp_ipbb�k\_^_gby�d�fbgbfmfm�_]h�jheb�

:abZlkdbc�djbabk������]h^Z�b�jhkkbckdbc��djZo��\������]h^m�^Zeb�gh\uc�bfimevk

h[km`^_gbx�klZg^Zjlguo�iheblbq_kdbo�f_j�b�l_hjbc��dhlhjh_�\_ehkv�^Z`_�\�jZfdZo

;j_llhg\m^kdbo�hj]ZgbaZpbc��Klb]ebp����������������IjbagZ\Zy�ihablb\gmx�l_g^_gpbx

w\hexpbb�^hdljbgu�ij_h[jZah\Zgbc��g_�ke_^m_l�aZ[u\Zlv�b�h�ijbkmsbo�_c�g_^hklZldZo�

ihkdhevdm�\�__�hkgh\_�ijh^he`Z_l�e_`Zlv�g_heb[_jZevgh_�gZqZeh�

<� JZaghh[jZab_�ljZ_dlhjbc�ljZgknhjfZpbb

?s_�h^gbf�kxjijbahf�b�aZ]Z^dhc�^ey�Z\lhjh\�^hdljbgu�ljZgknhjfZpbb�

ihkljh_gghc�gZ�_^bghh[jZabb�bagZqZevghc�kljZl_]bb�b�dhgp_ipbb�ijb[eb`_gby�d

b^_Zevghc�ghjfZlb\ghc�fh^_eb��jughqghc�wdhghfbdb���klZeh�jZabl_evgh_�fgh]hh[jZab_

gZpbhgZevguo�ljZ_dlhjbc�kbkl_fguo�ij_h[jZah\Zgbc�b�jZa\blby���Ohly�\k_�[u\rb_

khpbZebklbq_kdb_�kljZgu�b�^\b]Zebkv�\��gZijZ\e_gbb�ihkljh_gby�dZiblZebafZ�

ijhbkoh^ysb_�\�gbo�baf_g_gby�y\eyebkv�]hjZa^h�f_g__�^_l_jfbgbjh\Zggufb�b�]hjZa^h

[he__�aZ\bkbfufb�hl�ba[jZgghc�ljZ_dlhjbb��q_f�wlh�ke_^h\Zeh�ba�l_heh]bq_kdhc

dhgp_ipbb��ljZgknhjfZpbb��

GZ�ijhf_`mlhqghf�mjh\g_�Z[kljZdpbb�f_`^m�dhgdj_lgufb�gZpbhgZevgufb

ijhp_kkZfb�ij_h[jZah\Zgbc�b�w\hexpb_c�\k_]h�[u\r_]h�khpbZebklbq_kdh]h�eZ]_jy�fh`gh

\u^_eblv�ljb�hlebqZxsb_ky�^jm]�hl�^jm]Z�ljZ_dlhjbb�ljZgknhjfZpbb���GZ�wlbo

ljZ_dlhjbyo�\aZbfhaZ\bkbfu_�ijhp_kku�iheblbq_kdbo��bgklblmpbhgZevguo�
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fZdjhwdhghfbq_kdbo�b�khpbZevguo�baf_g_gbc��dZd�ijZ\beh��ih^dj_ieyeb�^jm]�^jm]Z�b

nhjfbjh\Zeb�dhgdj_lgmx�dhgnb]mjZpbx�dmfmeylb\guo�ijbqbggh�ke_^kl\_gguo�k\ya_c��

<�lZ[ebp_���hljZ`_gu�hkgh\gu_�oZjZdl_jbklbdb�wlbo�lj_o�ljZ_dlhjbc��

_\jhp_gljbklkdh]h khpbZe�eb[_jZebafZ��]hkih^kl\mxs_]h�\�P_gljZevghc�?\jhi_��
djbabkZ�]hkm^Zjkl\_gghklb��lbibqgh]h�^ey�[u\rbo�kh\_lkdbo�kljZg���b�ihkl_i_ggh

ijhp_kkZ�ij_h[jZah\Zgbc�ijb�[mjghf�jhkl_��oZjZdl_jgh]h�^ey�ijh\h^ysbo�j_nhjfu

ZabZlkdbo�kljZg���Ohly�g_dhlhju_�[u\rb_�khpbZebklbq_kdb_�kljZgu�ke_^mxl�ih

ijhf_`mlhqghc�f_`^m�i_j\hc�b�\lhjhc�ljZ_dlhjbb��dZd��gZijbf_j��[ZedZgkdb_�kljZgu��

ZgZeba�iml_c�i_j_oh^Z�d�khpbZebafm�iha\hey_l�ijhke_^blv�wlb�ljb�ljZ_dlhjbb�^h\hevgh

q_ldh���Ihiuldb�^Zlv�bf�ijhklh_�h[tykg_gb_�gZ�hkgh\_�^hkhpbZebklbq_kdh]h�b

khpbZebklbq_kdh]h�gZke_^by��i_j\hgZqZevguo�nhjf�iheblbq_kdbo�baf_g_gbc��ba[jZgguo

kljZl_]bc�b�iheblbdb��\g_rg_]h�\ebygby�beb�dmevlmjguo�jZaebqbc�^Zxl�^Ze_dh�g_

ihegmx�dZjlbgm�\k_]h�jZaghh[jZaby�iml_c�ljZgknhjfZpbb�

Djhxsb_ky�aZ�fgh]hh[jZab_f�gZpbhgZevguo�beb�j_]bhgZevguo�ljZ_dlhjbc

fgh]hqbke_ggu_�ijbqbggh�ke_^kl\_ggu_�b�h[jZlgu_�\aZbfgu_�k\yab�f_`^m�ijhp_kkZfb

baf_g_gbc��ijhbkoh^ysbo�\�jZaebqguo�kn_jZo�h[s_kl\Z�b�wdhghfbdb��mdZau\Zxl�gZ

h]jhfgmx�keh`ghklv�kbkl_fguo�ij_h[jZah\Zgbc���<�wlhf�ijhp_kk_�\k_�we_f_glu

wdhghfbq_kdhc�kbkl_fu��xjb^bq_kdhc�kn_ju�b�iheblbq_kdh]h�j_`bfZ�i_j_`b\Zxl

]em[hdb_�ij_h[jZah\Zgby��ijbq_f�ijb�wlhf�f_gy_lky�lZd`_�oZjZdl_j�khpbZevguo

jZaebqbc��dmevlmjguo�p_gghkl_c�b�f_`^mgZjh^guo�mkeh\bc���Ohly�\k_�wlb

ij_h[jZah\Zgby�b�ijhbkoh^yl�\�k`Zluc�bklhjbq_kdbc�i_jbh^�ijh^he`bl_evghklvx

ijbf_jgh�\�h^gh�^_kylbe_lb_��bo�jblfbqghklv�beb�l_fiu�jZaebqZxlky���LjZ^bpbhggZy

wdhghfbq_kdZy�l_hjby��ihkljh_ggZy�gZ�ZgZeba_�jZ\gh\_kby��\jy^�eb�ijb]h^gZ�^ey�ZgZebaZ

lZdbo�dmfmeylb\guo��ijbqbggh�h[mkeh\e_gguo�ijhp_kkh\���>ey�ihgbfZgby�oZjZdl_jZ

gZpbhgZevguo��hljZke_\uo�b�f_klguo�ijhp_kkh\�baf_g_gbc��oh^�dhlhjuo�aZ\bkbl�hl

ba[jZggh]h�imlb��lj_[m_lky�g_�mijhs_gguc�wdhghfbq_kdbc�ih^oh^��Z�kjZ\gbl_evguc

bgklblmpbhgZevguc�ZgZeba�

?keb�himklblvky�gZ�[he__�^_aZ]j_]bjh\Zgguc�mjh\_gv��\�oh^_�i_j\h]h�^_kylbe_lby

ij_h[jZah\Zgbc�hsmlbfu_��Z�bgh]^Z�b�m]em[eyxsb_ky�jZaebqby�\�gZpbhgZevguo

ljZ_dlhjbyo�ijhy\eyxlky�^Z`_�f_`^m�kljZgZfb�h^ghc�]jmiiu��RZ\Zgk��FZ]g_g�������

1998;  Wekl_j��Hnn_�b�Ij_mk����������JZaebqby�\�gZpbhgZevguo�b�j_]bhgZevguo�ijhp_kkZo
baf_g_gbc��h[mkeh\eb\Zxsbo�fgh]hh[jZab_�nhjf�ihklkhpbZebklbq_kdh]h

nhjfbjmxs_]hky�dZiblZebafZ��FZ]g_g���������^_fhgkljbjmxl�\Z`gmx�jhev

b^bhkbgdjZabq_kdbo�b�ihklhyggh�w\hexpbhgbjmxsbo�bgklblmpbhgZevguo

dhgnb]mjZpbc��ij_^klZ\eyxsbo�kh[hc�kZfm�kmlv�kbkl_fguo�ij_h[jZah\Zgbc�
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Bklhjbq_kdh_�ijhreh_��bkoh^gu_�mkeh\by��Z�lZd`_�kbkl_fgZy�\aZbfhaZ\bkbfhklv�b

dhgdj_lgu_�gZpbhgZevgu_�bgklblmpbhgZevgu_�f_oZgbafu�h[tykgyxl��ihq_fm�h^gb�b�l_

`_�bgklblmpbhgZevgu_�j_nhjfu�beb�ij_h[jZah\Zgby�beb�koh`Zy�iheblbdZ�^Zxl�\

jZaebqguo�kljZgZo�Z[khexlgh�jZagu_�j_amevlZlu���Ihkl_i_ggZy�j_nhjfZ��hkgh\ZggZy�gZ

^\hcghf�p_ghh[jZah\Zgbb�b�ieZgh\hc�kbkl_f_��ihfh]eZ�dblZckdhc�wdhghfbd_��\ujZklb�ba

ieZgZ���Ghlhg���������b�\�lh�`_�\j_fy�ij_^hij_^_ebeZ�jZa\Ze�kh\_lkdhc�wdhghfbdb�ijb

=hj[Zq_\_��RZ\Zgk������Z����ijh]jZffu�mkdhj_gghc��djmighfZkrlZ[ghc�ijb\ZlbaZpbb��\

Q_rkdhc�J_kim[ebd_�b�Jhkkbckdhc�N_^_jZpbb�ijb\_eb�d�\hagbdgh\_gbx�kh\_jr_ggh

jZaguo�kbkl_f�kh[kl\_gghklb�b�mijZ\e_gby���fZdjhwdhghfbq_kdZy�rhdh\Zy�l_jZiby�^ZeZ

ijhlb\hiheh`gu_�j_amevlZlu�\�Ihevr_�b�Jhkkbckdhc�N_^_jZpbb���\�i_j_`b\Zxsbo

i_j_oh^guc�i_jbh^�kljZgZo�kh\_jr_ggh�jZaghc�[ueZ�km^v[Z�aZdhgh^Zl_evkl\Z�h

[Zgdjhlkl\_���Z�oZjZdl_j�jhklZ�b�w\hexpby�jZkij_^_e_gby�\�jZaebqguo�kljZgZo�b�j_]bhgZo

bf_xl�f_`^m�kh[hc�kh\_jr_ggh�jZagmx�k\yav�

Fgh]hh[jZab_�wlbo�ijbf_jh\�h[tykgy_l��ihq_fm�ex[uf�h[h[s_gbyf�hlghkbl_evgh

�ljZgknhjfZpbb��fh`gh�e_]dh�ijhlb\hihklZ\blv�kh\_jr_ggh�ijhlb\hiheh`gu_

gZpbhgZevgu_�ijbf_ju���<jy^�eb�fh`gh�gZclb�dZdb_�eb[h�Z[khexlgu_�aZdhgu�

j_]mebjmxsb_�klhev�keh`guc��fgh]h]jZgguc�b�ijhlb\hj_qb\uc�bklhjbq_kdbc�ijhp_kk�

h^gZdh�g_dhlhju_�i_j\u_�bklhjbq_kdb_�b�l_hj_lbq_kdb_�mjhdb�\ug_klb�ba�g_]h�\k_�`_

fh`gh�

VI.   G?DHLHJU?�IJ?><:JBL?EVGU?�<U<H>U

DZiblZebaf�y\ey_lky�_^bgkl\_gghc�ba�kh\j_f_gguo�kbkl_f��ihkljh_gguo�gZ

^_g_`gh�dj_^blguo�hlghr_gbyo�b�gZ_fghf�ljm^_��dhlhjZy�^hdZaZeZ�k\hx

`bag_kihkh[ghklv�\�^he]hkjhqghf�ieZg_���:evl_jgZlb\gZy�kbkl_fZ –�khpbZebaf�±�kfh]eZ
ijhkms_kl\h\Zlv�g_�[he__�g_kdhevdbo�^_kylbe_lbc��Dhjgwc����������Ijh\Ze�khpbZebafZ

y\ey_lky�hq_\b^guf��_keb�\a]eygmlv�gZ�l_�aZ^Zqb�b�p_gghklb��dhlhju_�ijh\ha]eZrZebkv

_]h�l\hjpZfb�b�klhjhggbdZfb��b�\�i_j\mx�hq_j_^v�gZ�p_ev�i_j_]gZlv�dZiblZebaf�k�lhqdb

aj_gby�jZpbhgZevghklb��wnn_dlb\ghklb�b�mjh\gy�[eZ]hkhklhygby�b�\�dhg_qghf�kq_l_

aZf_gblv�_]h�[he__�ijh]j_kkb\ghc�k�bklhjbq_kdhc�lhqdb�aj_gby�wdhghfbq_kdhc�kbkl_fhc�

 ?keb�jZkkfZljb\Zlv�khpbZebaf�\�dZq_kl\_�km[klblmlZ�dZiblZebafZ�\�l_o�kljZgZo��dhlhju_
g_�ijhreb�q_j_a�i_j\mx�ijhfure_ggmx�j_\hexpbx��Jh[bgkhg���������h[sZy�dZjlbgZ

y\ey_lky�g_�klhev�hq_\b^ghc��h^gZdh�\�[hevrbgkl\_�kemqZ_\��aZ�bkdexq_gb_f�hiulZ

DblZy��h�dhlhjhf�]h\hjbehkv�\ur_��ihke_�i_j\hgZqZevgh]h�khdjZs_gby�wdhghfbq_kdh]h

jZaju\Z�k�dZiblZebklbq_kdbfb�kljZgZfb��bagZqZevgh�gZoh^b\rbfbky�ijbf_jgh�gZ

ZgZeh]bqghf�mjh\g_�jZa\blby��gZ�ijhly`_gbb�ihke_^gbo�^\mo�beb�lj_o�^_kylbe_lbc

`bag_ggh]h�pbdeZ�khpbZebklbq_kdhc�kbkl_fu�ijhbkoh^beh�ebrv�_]h�m]em[e_gb_

(:kk_ewg��������
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LZ[ebpZ�����Lbibqgu_�ljZ_dlhjbb�i_j\h]h�^_kylbe_lby�ihklkhpbZebklbq_kdbo�ij_h[jZah\Zgbc���kjZ\gbl_evguc�ZgZeba

?\jhp_gljbklkdbc

khpbZe�eb[_jZebaf

�P_gljZevgZy ?\jhiZ�

Djbabk ]hkm^Zjkl\_gghklb

�[u\rbc Kh\_lkdbc Khxa�

Ihkl_i_ggZy ljZgknhjfZpby

ijb [mjghf jhkl_

�:aby� DblZc� <v_lgZf�

OZjZdl_j ^_aZ]j_]bjh\Zgby

bgklblmpbhgZevghc [Zau �moh^

hl khpbZebafZ�

G_h`b^Zgguc djZo �jZajmr_gb_

iheblbq_kdhc hkgh\u�

G_h`b^Zgguc djZo �jZajmr_gb_

iheblbq_kdhc hkgh\u�

Ihkl_i_ggu_ baf_g_gby

�jZafu\Zgb_ hlghr_gbc

kh[kl\_gghklb� b^_heh]bq_kdZy

Z^ZilZpby�

Iheblbq_kdZy w\hexpby >_fhdjZlbq_kdZy dhgkheb^Zpby�

kf_gZ dhZebpbc

FgbfZy ^_fhdjZlby :\lhjblZjbaf �h^ghiZjlbcghklv�

k we_f_glZfb g_nhjfZevgh]h

iexjZebafZ

Iheblbq_kdb_ f_ju b

]hkm^Zjkl\h

:\lhjbl_l ]hkm^Zjkl\Z >h\hevgh ijhqguc KeZ[uc >h\hevgh ijhqguc

:^fbgbkljZlb\guc b gZeh]h\uc

ihl_gpbZe ]hkm^Zjkl\Z

>h\hevgh fhsguc KeZ[uc >h\hevgh fhsguc

Dhjjmipby� ij_klmighklv RbjysZyky� gh ih�ij_`g_fm

h]jZgbq_ggZy

<ukhdZy AgZqbl_evgZy

J_]bhgZevgZy ^bnn_j_gpbZpby H]jZgbq_ggZy �fZeu_ kljZgu� Hq_gv \ukhdZy� l_g^_gpby d

njZ]f_glZpbb

<ukhdZy� gh [_a njZ]f_glZpbb

BgklblmpbhgZevgu_ b

hj]ZgbaZpbhggu_

baf_g_gby

BgklblmpbhgZevgu_ baf_g_gby

�gh\u_ nhjfZevgu_ ijZ\beZ�

aZdhgh^Zl_evkl\h�

RbjhdhfZkrlZ[gu_ b [uklju_

baf_g_gby� `_kldb_� gh ^h\hevgh

g_klZ[bevgu_ ghjfu

RbjhdhfZkrlZ[gu_ b [uklju_�

hlkmlkl\b_ l\_j^uo ghjf� dhlhju_

d lhfm `_ y\eyxlky hq_gv

g_klZ[bevgufb

RbjhdhfZkrlZ[gu_� gh

ihkl_i_ggu_� ghjfu kj_^g_c

kl_i_gb `_kldhklb� ijbf_gy_fu_

[_a nhjfZebafZ

Ijb\ZlbaZpby wdhghfbdb

�ijb\ZlbaZpby ]hkm^Zjkl\_gguo

Zdlb\h\� jhkl gh\uo qZklguo

ij_^ijbylbc�

>h\hevgh [ukljZy b ohjhrh

hj]Zgbah\ZggZy

;ukljZy b kbevgh ba\jZs_ggZy Ihkl_i_ggZy� [_a

�djmighfZkrlZ[ghc

ijb\ZlbaZpbb� ]hkm^Zjkl\_gguo

Zdlb\h\
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?\jhp_gljbklkdbc

khpbZe�eb[_jZebaf

�P_gljZevgZy ?\jhiZ�

Djbabk ]hkm^Zjkl\_gghklb

�[u\rbc Kh\_lkdbc Khxa�

Ihkl_i_ggZy ljZgknhjfZpby

ijb [mjghf jhkl_

�:aby� DblZc� <v_lgZf�

AZjh`^Zxsb_ky nhjfu

kh[kl\_gghklb

Fgh]hqbke_ggu_ nhjfu�

"bgkZc^_jgZy� kh[kl\_gghklv�
bg\_klbpbhggu_ nhg^u� [Zgdb�

]hkm^Zjkl\h� QZklh_ \aZbfgh_

i_j_ie_l_gb_ kh[kl\_gghklb�

jZkieu\qZlu_ bfms_kl\_ggu_

ijZ\Z

"BgkZc^_jgZy� kh[kl\_gghklv�
ijhfure_ggh�nbgZgkh\u_

]jmiiu

Rbjhdh_ jZkijhkljZg_gb_

�g_]hkm^Zjkl\_gguo�� gh b

g_qbklh qZklguo nhjf

kh[kl\_gghklb� jZkieu\qZlu_

]jZgbpu f_`^m qZklghc b

]hkm^Zjkl\_gghc kh[kl\_gghklvx

Hj]ZgbaZpbhggu_ baf_g_gby ;mjguc jhkl qZklguo FKI

�aZqZklmx fbdjhij_^ijbylbc��

i_j_kljhcdZ [u\rbo =I

H]jZgbq_gguc jhkl k_dlhjZ FKI�

f_^e_ggZy kljmdlmjgZy

i_j_kljhcdZ [u\rbo =I

;mjguc jhkl �g_]hkm^Zjkl\_gguo�

FKI� f_^e_ggZy kljmdlmjgZy

i_j_kljhcdZ [u\rbo =I

K_lb k\ya_c Baf_g_ggu_ b

ljZgknhjfbjh\Zggu_ \ gh\uo

mkeh\byo

�@b\mqb_� klZju_ k_lb�

jZkrbj_gb_ jheb f_oZgbafZ

dhhj^bgZpbb

Baf_g_ggu_� gh b]jZxsb_

\Z`gmx jhev \ nhjfbjmxsboky

dZiblZebklbq_kdbo kljmdlmjZo

FZdjhwdhghfbq_kdb_

l_g^_gbb

Jhkl I_j\hgZqZevguc ijbf_jgh

lj_oe_lgbc kiZ^ kf_gbeky

^h\hevgh keZ[uf� gh mklhcqb\uf

jhklhf

Ijh^he`bl_evguc kiZ^

�khdjZs_gb_ <<I \ h[s_c

keh`ghklb ijbf_jgh gZ ����

<ukhdbc b ijh^he`bl_evguc jhkl

;_ajZ[hlbpZ ;ukljuc i_j\hgZqZevguc jhkl

ijb ihke_^mxs_c klZ[bebaZpbb

gZ �hdheh_\jhi_ckdhf� mjh\g_

GbadZy aZj_]bkljbjh\ZggZy

[_ajZ[hlbpZ �ijb [he__ \ukhdhf

nZdlbq_kdhf mjh\g_� ��������

ijb l_g^_gpbb jhklZ

<ukhdbc nZdlbq_kdbc mjh\_gv

;ukljuc i_j\hgZqZevguc jhkl

p_g ijb ihke_^mxs_f aZf_^e_gbb

bgneypbb� hklZxs_cky

kjZ\gbl_evgh \ukhdhc

AZly`gZy f_]Zbgneypby ijb

ihke_^mxs_f kgb`_gbb ^h

g_klZ[bevgh]h mjh\gy� <ukhdZy

^hey [Zjl_jguo wdhghfbq_kdbo

hi_jZpbc

Ijhf_`mlhqgu_ bgneypbhggu_

l_g^_gpbb
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?\jhp_gljbklkdbc

khpbZe�eb[_jZebaf

�P_gljZevgZy ?\jhiZ�

Djbabk ]hkm^Zjkl\_gghklb

�[u\rbc Kh\_lkdbc Khxa�

Ihkl_i_ggZy ljZgknhjfZpby

ijb [mjghf jhkl_

�:aby� DblZc� <v_lgZf�

Hldjulb_ i_j_^ f_`^mgZjh^ghc

wdhghfbdhc

;ukljZy i_j_hjb_glZpby lhj]h\eb

gZ AZiZ^ �]eZ\guf h[jZahf gZ

?K�� Djmigu_ IBB \

h[jZ[Zlu\Zxsmx

ijhfure_gghklv� jZaf_sZ_fu_

]eZ\guf h[jZahf \ i_j_^h\uo

kljZgZo

Kbevgh_ \ebygb_ kiZ^Z gZ

\g_rgxx lhj]h\ex� Gbadbc

mjh\_gv IBB� jZaf_sZ_fuo

]eZ\guf h[jZahf \

wg_j]_lbq_kdhf k_dlhj_

Ihkl_i_ggZy� gh Zdlb\gZy

eb[_jZebaZpby� fhsguc jhkl

\g_rg_c lhj]h\eb� <ukhdbc

mjh\_gv IBB \ h[jZ[Zlu\Zxsmx

ijhfure_gghklv

G_jZ\_gkl\h� gbs_lZ AZf_lgh_ h[hklj_gb_ g_jZ\_gkl\Z

b gbs_lu gZ gZqZevghf wlZi_

ljZgknhjfZpbb� \ihke_^kl\bb

kjZ\gbl_evgh_ memqr_gb_

iheh`_gby

J_adh_ h[hklj_gb_ g_jZ\_gkl\Z�

\ukhdbc mjh\_gv gbs_lu

H[hklj_gb_ g_jZ\_gkl\Z�

kgb`_gb_ fZkrlZ[h\ Z[khexlghc

gbs_lu

>_fh]jZnby Kgb`_gb_ jh`^Z_fhklb�

ih\ur_gb_ aZ[he_\Z_fhklb �\

[hevrbgkl\_ kemqZ_\ mom^r_gb_

lZd`_ BKJ�

Kgb`_gb_ jh`^Z_fhklb�

ih\ur_gb_ aZ[he_\Z_fhklb�

j_adbc jhkl kf_jlghklb� kgb`_gb_

kj_^g_c ijh^he`bl_evghklb

`bagb �mom^r_gb_ BKJ�

�Memqr_gb_ BKJ�

KhpbZevgZy aZsblZ gZ_fguo

jZ[hlgbdh\
"KhpbZebabjh\ZggZy� �\u\_^_ggZy

ba \_^_gby ij_^ijbylbc��

AgZqbl_evguc mjh\_gv

aZsbs_gghklb ijb l_g^_gpbb

kgb`_gby

Ih�ij_`g_fm qZklbqgh gZoh^blky

\ \_^_gbb djmiguo ij_^ijbylbc�

Gbadbc mjh\_gv aZsbs_gghklb

< \_^_gbb djmiguo ij_^ijbylbc

ijb l_g^_gpbb ihkl_i_gghc

p_gljZebaZpbb� Gbadbc mjh\_gv

aZsbs_gghklb

KhpbZevgu_

l_g^_gpbb

Hlghr_gby f_`^m iheblbq_kdhc

b wdhghfbq_kdhc weblhc

>bnn_j_gpbZpby :dlb\gh_ i_j_ie_l_gb_ I_j_ie_l_gb_� qZklbqgZy

^bnn_j_gpbZpby

Ijbf_qZgby� FKI  –   fZeu_ b kj_^gb_ ij_^ijbylby�

=I  –   ]hkm^Zjkl\_ggu_ ij_^ijbylby�

IBB  –   ijyfu_ bghkljZggu_ bg\_klbpbb�

BKJ  –   bg^_dk khpbZevgh]h jZa\blby�
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Kbkl_fu��ihkljh_ggu_�gZ�^_g_`gh�dj_^blguo�hlghr_gbyo�b�gZ�gZ_fghf�ljm^_��dZd

ijZ\beh��ihklhyggh�klZedb\Zxlky�k�g_h[oh^bfhklvx�w\hexpbb�b�ij_h[jZah\Zgbc�

\uau\Z_fhc�l_fb�ijhlb\hj_qbyfb��dhlhju_�ihy\eyxlky�\�ijhp_kk_�gZdhie_gby�b

jZa\blby���ihiuldb�\j_f_ggh�j_rblv�wlb�ijh[e_fu�ijb�ihfhsb�wg^h]_gguo�f_j�

dhibjh\Zgby�hj]ZgbaZpbhgguo�b�bgklblmpbhgZevguo�j_nhjf�beb�gh\Zlhjkl\Z�fh]ml

hdZaZlvky�dZd�j_amevlZlb\gufb��lZd�b�[_amki_rgufb���LZdb_�ijh[e_fu�hkh[_ggh

h[hkljyxlky�\�i_jbh^u�kljmdlmjguo�djbabkh\��Z�gZ�ijhly`_gbb�kjZ\gbl_evgh

h]jZgbq_gguo�i_jbh^h\�mklhcqb\h]h�b�j_]mebjm_fh]h�jhklZ�hgb�ijbgbfZxl�kdjulmx

nhjfm���<�ihke_^gb_�^\Z�klhe_lby�eZ]_jv�gZpbhgZevguo�dZiblZebklbq_kdbo�kbkl_f

i_j_`be�ljb�beb�q_luj_�kljmdlmjguo�djbabkZ���\�lh�`_�\j_fy�[hevrbgkl\h�kljZg

khpbZebklbq_kdh]h�eZ]_jy�g_�kfh]eb�gZclb�imlb�\uoh^Z�ba�kljmdlmjgh]h�djbabkZ

80�o�]h^h\���Ex[hc�]em[hdbc�djbabk�^ey�bgklblmpbhgZevguo�b�hj]ZgbaZpbhgguo�kljmdlmj
ih�kmlb�y\ey_lky�djbabkhf�Z^ZilZpbb��b�wlh�hagZqZ_l��qlh�gZ�ijhly`_gbb�^\Z^pZlh]h

klhe_lby�^\mf�kbkl_fguf�eZ]_jyf�ih�kmlb�ijboh^behkv�Z^Zilbjh\Zlvky�d�kZfhfm

ijhp_kkm�bo�iZjZee_evgh]h�jZa\blby�

>\hckl\_gguc�oZjZdl_j�jZa\blby�dZiblZebafZ��gZ�dhlhjuc�mdZau\Zeb�_]h�l_hj_lbdb�

\�p_ehf�ih^l\_j`^Z_lky�bklhjbq_kdbf�hiulhf���wlZ�kbkl_fZ�h[t_^bgy_l�\�k_[_

ihablb\gh_�b�g_]Zlb\gh_��khab^Zl_evgh_�b�jZajmrbl_evgh_��[eZ]hl\hjgh_�b�iZ]m[gh_

gZqZeZ��ijbq_f�kjZ\gbl_evgZy�agZqbfhklv�wlbo�gZqZe�\�jZagu_�\j_f_gZ�b�\�jZaguo

gZpbhgZevguo�b�f_`^mgZjh^guo�dhgl_dklZo�y\ey_lky�g_h^bgZdh\hc���Bklhjby

ih^l\_j^beZ�g_dhlhju_��gh��[_amkeh\gh��g_�\k_��kbkl_fgu_�ihjhdb��ijbkmsb_

dZiblZebafm�dZd�wdhghfbq_kdhc�kbkl_f_��gZ�dhlhju_�mdZau\Zeb�_]h�djblbdb�beb�dhlhju_

\kdjuebkv�[eZ]h^Zjy�h[s_kl\_gguf�ijhp_kkZf�XIX \_dZ� -�]eZ\guf�h[jZahf
g_klZ[bevghklv��[_ajZ[hlbpm�b�g_jZ\_gkl\h��D_cgk���������Z�\�ihke_^g__�\j_fy�b�Dhjgwc

�������jZkkfZljb\Zeb�dZiblZebaf�k�lhqdb�aj_gby�g_ba[_`ghklb�^be_ff�b�g_h[oh^bfhklb

ihbkdZ�dhfijhfbkkh\�f_`^m�ijhlb\hiheh`gufb�p_gghklyfb���IhdZ�emqr_�^jm]bo

dZiblZebaf�m^Zehkv�hoZjZdl_jbah\Zlv�D_cgkm��dhlhjuc�\�k\h_f�hij_^_e_gbb�h[t_^bgbe

djbl_jbb�wnn_dlb\ghklb�k�ghjfZlb\ghc�hp_gdhc����Kh�k\h_c�klhjhgu��y�kqblZx��qlh�ijb

ijZ\bevghf�mijZ\e_gbb�dZiblZebaf��ih�\k_c�\b^bfhklb��fh`_l�[he__�wnn_dlb\gh�j_rZlv

wdhghfbq_kdb_�aZ^Zqb��q_f�ex[Zy�ba�ij_^eZ]Z_fuo�Zevl_jgZlb\guo�kbkl_f��h^gZdh�wlh

ml\_j`^_gb_�kZfh�ih�k_[_�\h�fgh]hf�y\ey_lky�kihjguf���GZrZ�ijh[e_fZ�aZdexqZ_lky�\

lhf��qlh[u�kha^Zlv�lZdmx�khpbZevgmx�hj]ZgbaZpbx��dhlhjZy�[ueZ�[u�fZdkbfZevgh

wnn_dlb\ghc�b�\�lh�`_�\j_fy�g_�ijhlb\hj_qbeZ�[u�gZrbf�ij_^klZ\e_gbyf�h[

m^h\e_l\hjbl_evghf�h[jZa_�`bagb���D_cgk����������������<�dhgp_�klhe_lby��dhlhjh_

ijbg_keh�k�kh[hc�g_�lhevdh�\i_qZleyxsbc�ijh]j_kk��gh�b�[_kij_p_^_glgu_�ex^kdb_

`_jl\u�b�kljZ^Zgby��lZdhc�ih^oh^�ij_^klZ\ey_lky�[he__�fm^juf��q_f��ljbmfn

dZiblZebafZ���MZcek���������hkh[_ggh�\�lm�wihom��dh]^Z�khj_\gh\Zgb_�k�khpbZebafhf

hklZehkv�\�ijhrehf�
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Kj_^b�h[sbo�mjhdh\�fh`gh�\u^_eblv�\Z`ghklv�bklhjbq_kdh]h�b�kh\j_f_ggh]h

jZaghh[jZaby�gZpbhgZevgh�wdhghfbq_kdbo�kbkl_f�b�ljZ_dlhjbc�\�dZ`^hc�ba�\_ebdbo

kbkl_f��Z�lZd`_�\�ijhp_kk_�i_j_oh^Z�ba�khpbZebklbq_kdh]h�eZ]_jy�\�dZiblZebklbq_kdbc

(RZ\Zgk�b�FZ]g_g����������F_`^mgZjh^gu_�b�ljZgkgZpbhgZevgu_�hlghr_gby�b]jZxl

\Z`gmx�jhev��dhlhjZy�\�i_jbh^�gh\_cr_c�bklhjbb��[_amkeh\gh��\hajZklZ_l���H^gZdh

dhgdj_lgu_�nhjfu�dZiblZebafZ�knhjfbjh\Zebkv�b�nmgdpbhgbjh\Zeb�bf_ggh�gZ�mjh\g_

gZpbhgZevguo�bgklblmpbhgZevguo�f_oZgbafh\��ihkdhevdm�]hkm^Zjkl\h��iheblbdZ�b

hlghr_gby�gZ_fgh]h�ljm^Z��\k_�hgb�bf_xl�ih^�kh[hc�gZpbhgZevgmx�hkgh\m��;h_j���������

GZ�ijhly`_gbb�^ebl_evguo�i_jbh^h\�khkms_kl\mxl�jZaebqgu_�nhjfu

dZiblZebklbq_kdhc�wdhghfbdb��ihy\eyxlky�__�gh\u_�jZagh\b^ghklb��b�g_l�gbdZdbo

hkgh\Zgbc�h`b^Zlv�bo�i_j_jZklZgby�\�Z[khexlgmx�hilbfZevgmx�beb��km[hilbfZevgmx�

]bihl_lbq_kdmx�fh^_ev��^Z`_�\�i_jbh^��]eh[ZebaZpbb���dh]^Z�\aZbfhaZ\bkbfhklv�f_`^m

]hkm^Zjkl\Zfb�gZpbyfb�gZqbgZ_l�ijhy\eylvky�\�fbjh\hf�fZkrlZ[_��;_j]_j�b�>hmj��������

Ihbkd�mgb\_jkZevguo��gh�aZqZklmx�ijhlb\hj_qb\uo�p_gghkl_c�kh\j_f_gghklb

�k\h[h^Z��jZ\_gkl\h��jZpbhgZevghklv��wnn_dlb\ghklv�b�kheb^Zjghklv��[m^_l�\_klbkv�b

^Zevr_���Wlh�[m^_l�ihbkd�jZaebqguo�nhjf�dZiblZebafZ��ijbf_gbfuo�d�jZaebqguf

khpbZevgh�bklhjbq_kdbf�jZfdZf��ij_^klZ\eyxsbc�kh[hc�ijhp_kk�[_kdhg_qghc�Z^ZilZpbb

ih^�\ebygb_f��\gmlj_gg_]h�^\b`_gby���ijbkms_]h�dZiblZebafm�dZd�wdhghfbq_kdhc

kbkl_f_�

Jughd��]hkm^Zjkl\h�b�aZ\bkbfhklv�hl�\u[jZggh]h�imlb

K�ij_djZs_gb_f�kms_kl\h\Zgby�khpbZebklbq_kdbo�kbkl_f�_s_�[he__�hdj_ieZ

dhgp_ipby��jughqghc�wdhghfbdb���e_`ZsZy�\�hkgh\_�g_hdeZkkbq_kdbo�ljZ^bpbc�b�lhqgh

hibku\ZxsZy�oZjZdl_j�kh\j_f_gguo�jZa\bluo�kbkl_f���<�hkgh\_�wlbo�ljZ^bpbc�e_`bl

fh^_ev�h[f_gZ��ihdZaZl_ev�j_Zevghc�p_gu��dhgp_ipby�jZ\gh\_kby�b�ihgylb_

wnn_dlb\ghklb�jZkij_^_e_gby�j_kmjkh\���hgb�ih^q_jdb\Zxl�h[sb_�we_f_glu�beb

dhg\_j]_gpbx�gZpbhgZevghc�wdhghfbdb�jZaebqguo�kljZg��hkh[_ggh�\�g_^Z\gbc

bklhjbq_kdbc�i_jbh^���\�hkgh\_�hij_^_e_gby�kbkl_fu�e_`bl�lbi�dhhj^bgZpbb��Z�bf_ggh

jughd��;hc_j����������H^gZdh��dZd�wlh�g_�m̂ b\bl_evgh��\_ebdb_�wdhghfbklu�beb�bklhjbdb�

ijhih\_^h\Z\rb_�jZagu_�l_hjbb�dZiblZebafZ��lZdb_��dZd�FZjdk��Rmfi_l_j��D_cgk�

IheZgb���������;jZm̂ _ev�����������\k_�hgb�ijhlb\hihklZ\eyeb�dZiblZebaf�dZd�dhgp_ipbx

__�j_Zevghfm�beb�ghjfZlb\ghfm�\hiehs_gbx�\�jughqghc�wdhghfbd_���K�wlhc�lhqdb�aj_gby

\b^gh_�f_klh�hl\h^blky�ijhba\h^kl\m�b�ijhp_kkm�baf_g_gbc��bklhqgbdhf�dhlhjuo

y\eyxlky�ijhlb\hj_qby�beb�dhgnebdlu��wnn_dlb\ghklv�Z^ZilZpbb�\uoh^bl�gZ�i_j\uc

ieZg��ih^q_jdb\Z_lky�jhev�bgklblmlh\�b�bklhjbb��Z�fgh]hh[jZab_�gZpbhgZevguo



- 23 –

ljZ_dlhjbc�klZ\blky�ih^�khfg_gb_���b�kZfZ�kbkl_fZ�hij_^_ey_lky�fhg_lZjghc�dZl_]hjb_c –
dZiblZehf���Kh\j_f_ggZy�bklhjby�ebrv�ih^l\_j`^Z_l�\k_�[hevrmx�ZdlmZevghklv�lZdbo

Zevl_jgZlb\guo�ih^oh^h\��

JZabl_evgu_�dhgljZklu�f_`^m�jhkkbckdhc�ljZ_dlhjb_c�ljZgknhjfZpbb�l_fb�imlyfb�

ih�dhlhjuf�b^ml�p_gljZevgh_\jhi_ckdb_�b�ZabZlkdb_�kljZgu��iha\heyxl�k^_eZlv�jy^

l_hj_lbq_kdbo�\u\h^h\�\�hlghr_gbb�jheb�]hkm̂ Zjkl\Z��aZ\bkbfhklb�hl�ba[jZggh]h�imlb�b

g_h[jZlbfhklb�kbkl_fguo�ij_h[jZah\Zgbc���H[s__�hkeZ[e_gb_�fhsb�]hkm̂ Zjkl\Z�b

^h\_jby�d�g_fm�\�Jhkkbckdhc�N_^_jZpbb�mkdhjbehkv�\�k\yab�k�hq_gv�ihki_rguf

ijh\_^_gb_f�dhjjmfibjh\Zgghc�ijh]jZffu�ijb\ZlbaZpbb���p_e_gZijZ\e_gghc�iheblbdhc

j_adh]h�khdjZs_gby�[x^`_lguo�Zkkb]gh\Zgbc�\�i_jbh^�]em[hdh]h�djbabkZ��ke_^kl\b_f

dhlhjh]h�klZeh�gZdhie_gb_�aZ^he`_gghklb�ih�aZjZ[hlghc�ieZl_�b�^jm]bf�jZkq_lZf�\

]hkm̂ Zjkl\_gghf�k_dlhj_��ih^hj\Z\r__�\kx�kbkl_fm�gZeh]hh[eh`_gby�b�mkdhjb\r__

^_fhg_lbaZpbx�b�njZ]f_glZpbx�wdhghfbdb��lZdbfb�ko_fZfb��dZd�ijh\_^_ggZy�\������]h^m

hi_jZpby��dj_^blu�\�h[f_g�gZ�Zdpbb���dhlhjZy�_s_�[he__�mdj_ibeZ�\ebygb_

heb]Zjobq_kdbo�]jmii��h[t_^bgyxsbo�nbgZgkh\u_�b�ijhfure_ggu_�bgl_j_ku�kh

kj_^kl\Zfb�fZkkh\hc�bgnhjfZpbb��gZ^�ijZ\bl_evkl\hf�b�wdhghfbdhc��Z�lZd`_�mkdhj_gghc

eb[_jZebaZpb_c�nbgZgkh\uo�jugdh\�\�mkeh\byo�keZ[hjZa\blhc�[Zgdh\kdhc�kbkl_fu�b

h[hkljyxs_]hky�kbkl_fgh]h�jbkdZ��KZibj����������Ih^�\ebygb_f�\k_o�wlbo�ijbqbggh�

ke_^kl\_gguo�k\ya_c�\aZbfhaZ\bkbfu_�baf_g_gby�gZ�mjh\g_�nhjfZevguo�b�g_nhjfZevguo

bgklblmlh\�b�ih\_^_gby�km[t_dlh\�ihreb�ih�ihjhqghfm�aZfdgmlhfm�djm]m��dhlhjuc�klZe

lbibqguf�^ey�ihklkh\_lkdhc�ljZ_dlhjbb�jZa\blby���K�^jm]hc�klhjhgu��\�P_gljZevghc

?\jhi_�fgh]bf�]hkm̂ Zjkl\Zf�m̂ Zehkv�ij_h[jZah\Zlv�b�i_j_kljhblv�k\hc�ihl_gpbZe���Wlh

y\behkv�j_rZxsbf�rZ]hf�\�^_e_�gZeZ`b\Zgby�\_kvfZ�g_mklhcqb\h]h��gh�\�dhg_qghf�kq_l_

ihablb\gh]h�dmfmeylb\gh]h�ijhp_kkZ�kbkl_fguo�ij_h[jZah\Zgbc�b�jhklZ��K]Zj^�������

Dheh^dh�b�Gmlb����������K\hx�jhev�\�wlhf��[_amkeh\gh��ku]jZeZ�^_fhdjZlbq_kdZy

dhgkheb^Zpby�b�i_jki_dlb\u�\klmie_gby�\�?K���<�lh�`_�\j_fy�dblZckdZy�ljZ_dlhjby��]^_

wlb�nZdlhju�hlkmlkl\mxl��lZd`_�mdZau\Z_l�gZ�j_rZxsmx�jhev�]hkm̂ Zjkl\_ggh]h

ihl_gpbZeZ�\�^_e_�h[_ki_q_gby�[eZ]hl\hjgh]h�jhklZ��khijh\h`^Z\r_]h�ihkl_i_gguc�b

g_jZ\ghf_jguc�ijhp_kk�bgklblmpbhgZevguo�j_nhjf�gZ�ijhly`_gbb�^\mo�^_kylbe_lbc

�ijbf_jZfb�dhlhjuo�y\eyxlky�k_evkdhohayckl\_ggu_�j_nhjfu��iheblbdZ�hldjuluo

^\_j_c��i_j_oh^guc�^\hcghc�j_`bf�\�ijhfure_gghklb�b�baf_g_gby�\�[x^`_lgh�

nbgZgkh\hc�kbkl_f_�±�RZ\Zgk��]hlh\blky�d�ba^Zgbx�\������]h^m��

AZ\bkbfhklv�hl�ba[jZggh]h�imlb�\�oh^_�ihklkhpbZebklbq_kdhc�ljZgknhjfZpbb

]h\hjbl�h�lhf��qlh�[hevrbgkl\h�kljZg����b�gZ�wlh�mdZau\Zxl�j_amevlZlu

bgklblmpbhgZevgh]h�ZgZebaZ����ijh^he`Zxl�b�_s_�\�l_q_gb_�g_dhlhjh]h�\j_f_gb�[m̂ ml

ijh^he`Zlv�hsmsZlv�gZ�k_[_�gZke_^b_�khpbZebklbq_kdbo�bgklblmlh\�b�kl_j_hlbih\

ih\_^_gby���H^gZdh�\ebygb_�b�ihke_^kl\by�lZdh]h�gZke_^by�\�jZaguo�h[eZklyo�b

h[s_kl\Zo�ijhy\eyxlky�kh\_jr_ggh�ih�jZaghfm��ijbq_f�\�ijhp_kk_�kbkl_fguo
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ij_h[jZah\Zgbc�hgh�lZd`_�i_j_`b\Z_l�ljZgknhjfZpbx���Ohly�bg_jlghklv�g_nhjfZevguo

ijZ\be�aZqZklmx�b�g_^hhp_gb\Z_lky��Ghjl������b���wlb�ijZ\beZ�\�aZ\bkbfhklb�hl�dhgl_dklZ
bgh]^Z�lZd`_�ij_l_ji_\Zxl�hq_gv�[uklju_�baf_g_gby�\�emqrmx�beb�om̂ rmx�klhjhgm��

LZdbf�h[jZahf��^bgZfbq_kdZy�\aZbfhk\yav�f_gyxsboky�nhjfZevguo�b�g_nhjfZevguo

ijZ\be�y\ey_lky�hq_gv�keh`ghc�b�aZ\bkbl�hl�dhgdj_lgh]h�dhgl_dklZ��ijbq_f�\

bgl_jZdlb\ghf�ijhp_kk_�w\hexpbb�\kdju\Zxlky�fgh]b_�dhgdj_lgu_�kl_j_hlbiu

ih\_^_gby�wdhghfbq_kdbo�km[t_dlh\�\�jZaebqguo�k_dlhjZo��j_]bhgZo�b�h[s_kl\Zo��

Baf_g_gb_�ijZ\be�\�p_ehf���bgklblmpbhgZevguo�b�hj]ZgbaZpbhgguo��dhgklblmpbhgguo�b

h[uqguo��nhjfZevguo�b�g_nhjfZevguo����ij_^klZ\ey_l�kh[hc�kmlv�kbkl_fguo

ij_h[jZah\Zgbc��hlkx^Z�\ul_dZ_l�j_rZxsZy�jhev�aZdhgh^Zl_evkl\Z�b�]hkm̂ Zjkl\Z�\�wlhf

ijhp_kk_���H^gZdh�k\yav�f_`^m�nhjfbjmxsbfky�b�jZa\b\Zxsbfky�dhfie_dkhf

\aZbfhaZ\bkbfuo�ijZ\be�b�h[sbf�ijhp_kkhf�khpbZevgh�wdhghfbq_kdh]h�jZa\blby

y\ey_lky�^h\hevgh�g_jZ\ghf_jghc��k\b^_l_evkl\hf�q_fm�y\ey_lky�\ur_mihfygmlh_

fgh]hh[jZab_�gZpbhgZevguo�ljZ_dlhjbc���KjZ\gbl_evguc�bgklblmpbhgZevguc�b

kbkl_fguc�ZgZeba�hklZ_lky�_^bgkl\_gguf�iml_f��iha\heyxsbf�bamqZlv�\hijhk�lZdh]h

fgh]hh[jZaby�b�^_eZlv�i_j\u_�\u\h^u�ba�bklhjbb�

>_kylbe_lb_�ihklkhpbZebklbq_kdhc�ljZgknhjfZpbb�klZeh�rbjhdhfZkrlZ[guf

bklhjbq_kdbf�wdki_jbf_glhf��\�oh^_�dhlhjh]h�l_hjby�b�iheblbdZ�ijhoh^beb�bkiulZgb_�

\h�fgh]bo�kemqZyo�^h\hevgh�kmjh\h_���Ijhp_kk�ljZgknhjfZpbb�_s_�g_�aZ\_jrbeky��h^gZdh

hg�m`_�\klmibe�\�gh\uc�wlZi��gZ�dhlhjhf�lZdZy�ljZgknhjfZpby�klZgh\blky

g_ihkj_^kl\_gghc�khklZ\ghc�qZklvx�h[s_c�aZ^Zqb�baf_g_gby�oZjZdl_jZ�wdhghfbq_kdh]h

jZa\blby�\�mkeh\byo�^Zevg_cr_c�]eh[ZebaZpbb�b�m]em[e_gby�g_jZ\_gkl\Z�gZ�ieZg_l_�
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