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Dhgn_j_gpby�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc

��ih�lhj]h\e_�b�jZa\blbx

>_kylZy�k_kkby

;Zg]dhd�����n_\jZey������]h^Z

BGL?J:DLB<G:Y�>BKDMKKBY

Hkgh\ghc�^hdeZ^qbd���]�g�Fbr_ev�DZf^_kkx

J_axf_

Ih^]hlh\e_gh�k_dj_lZjbZlhf�XGDL:>�

G_�bf__l�klZlmkZ�hnbpbZevgh]h�hlq_lZ�

=�g�Fbr_ev DZf^_kkx��ihdb^Zxsbc�ihkl�>bj_dlhjZ�jZkihjy^bl_ey

F_`^mgZjh^gh]h�\Zexlgh]h�nhg^Z��\�k\h_f�\uklmie_gbb�aZhkljbe�\gbfZgb_�gZ

keh`b\r_fky�\�gZklhys__�\j_fy�iZjZ^hdk_��dh]^Z��k�h^ghc�klhjhgu��hldju\Zxlky

[_kij_p_^_glgu_�\hafh`ghklb��Z�k�^jm]hc�±�\�fbj_�pZjbl�nbgZgkh\Zy�g_klZ[bevghklv�

l_g^_gpby��hllhj`_gby��[_^g_crbo�keh_\�b�Zlfhkn_jZ�\k_h[s_c�lj_\h]b���Ih�_]h

fg_gbx��k_]h^gy�bf__lky�mgbdZevgZy�\hafh`ghklv���i) �hij_^_eblv�kmlv�^bgZfbdb
jZa\blby�kh[ulbc�\�ihke_^g__�\j_fy�jZ^b�memqr_gby�[eZ]hihemqby�q_eh\_q_kl\Z�

ii) �ijbagZlv��qlh�gbs_lZ�±�wlh��]eZ\gZy�m]jhaZ��klZ[bevghklb�\�mkeh\byo
]eh[Zebamxs_]hky�fbjZ���b��iii) �h`b\blv�ijbgpbi�fgh]hklhjhgghklb�
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Kj_^b�ihablb\guo�^bgZfbq_kdbo�k^\b]h\�hg�\u^_ebe�nhjfbjh\Zgb_�gh\hc

iZjZ^b]fu�jZa\blby���Ih�_]h�m[_`^_gbx��]eh[ZebaZpby��_keb�gZijZ\blv�__�\�gm`gh_

jmkeh��fh`_l�hldjulv�\_ebqZcrb_�\hafh`ghklb�^ey�^hklb`_gby�ijh]j_kkZ�\�fbj_�

K_]h^gy�ijhbkoh^bl�ihkl_i_ggZy�]mfZgbaZpby�hkgh\guo�wdhghfbq_kdbo�dhgp_ipbc�\

mkeh\byo�jZklms_]h�ijbagZgby�lh]h��qlh�h^gh]h�wdhghfbq_kdh]h�jhklZ�g_^hklZlhqgh���Hg

ih^q_jdgme�g_h[oh^bfhklv�h[_ki_q_gby�\ukhdhdZq_kl\_ggh]h�mklhcqb\h]h�jhklZ��\

p_glj_�dhlhjh]h�gZoh^blky�q_eh\_d�b�dhlhjuc�khjb_glbjh\Zg�gZ�hojZgm�hdjm`Zxs_c

kj_^u��ijb�m\Z`_gbb�gZpbhgZevguo�dmevlmjguo�p_gghkl_c���Hg�\uklmibe�\�ih^^_j`dm

b^_b�[he__�dhfiZdlgh]h��gh�[he__�wnn_dlb\gh]h�]hkm^Zjkl\Z�kh�klZ[bevgufb�b�kbevgufb

mqj_`^_gbyfb��iha\heyxsbfb�j_Z]bjh\Zlv�gZ�ijh[e_fu�kh\j_f_gghc�wdhghfbdb�

Kms_kl\m_l�\aZbfhih^dj_ieyxsZy�k\yav�f_`^m�fZdjhwdhghfbq_kdhc�klZ[bevghklvx�b

kljmdlmjgufb�j_nhjfZfb��k�h^ghc�klhjhgu��b�jhklhf�\f_kl_�k�khdjZs_gb_f�fZkrlZ[h\

[_^ghklb�b�g_jZ\_gkl\Z��k�^jm]hc���Hg�ijba\Ze�d�kh]eZkh\Zgguf�^_ckl\byf�\�p_eyo

ij_\jZs_gby�]eh[ZebaZpbb�\�wnn_dlb\guc�bgkljmf_gl�jZa\blby�iml_f�j_ZebaZpbb�f_j

^ey�[hjv[u�k�\_ebqZcr_c�ijh[e_fhc�kh\j_f_gghklb�±�gbs_lhc�

=�g�DZf^_kkx�aZy\be��qlh�m\_ebq_gb_�ijhiZklb�f_`^m�[h]Zlufb�b�[_^gufb�\gmljb

kljZg�b�f_`^m�gZb[he__�ijhp\_lZxsbfb�b�gZb[he__�h[_a^he_ggufb�gZpbyfb�y\ey_lky

\hafmlbl_evguf�k�gjZ\kl\_gghc�lhqdb�aj_gby��jZklhqbl_evguf�k�wdhghfbq_kdhc�lhqdb

aj_gby�b�ihl_gpbZevgh�\aju\hhiZkguf�k�khpbZevghc�lhqdb�aj_gby���Hg�ij_^eh`be

kj_^kl\Z�^ey�[he__�jZ\gh]h�jZkij_^_e_gby�ij_bfms_kl\�^bgZfbq_kdh]h�ijhp_kkZ

jZa\blby���[eZ]h^Zjy�bgnhjfZpbhgghc�l_ogheh]bb�k�__�g_\b^Zgguf�ihl_gpbZehf�\�kn_j_

h[jZah\Zgby��dmevlmju�b�jZa\blby��dhlhjuc�h[_ki_qb\Z_l�\hafh`ghklv�gZ\k_]^Z

mkljZgblv�jZaju\�\�mjh\gyo�agZgbc�f_`^m�[h]Zlufb�b�[_^gufb�kljZgZfb���b�[eZ]h^Zjy

]eh[Zebah\Zgguf�jugdZf��dhlhju_�h[_ki_qb\Zxl�\hafh`ghklb�^ey�jZpbhgZevghc

fh[bebaZpbb�b�jZkij_^_e_gby�j_kmjkh\��\�lhf�qbke_�\�bgl_j_kZo�[he__�[_^guo�kljZg��ijb

mkeh\bb�kha^Zgby�[eZ]hijbylkl\mxs_c�wlhfm�kj_^u���B�gZdhg_p��hg�ijbagZe��qlh�kZfb

[_^g_crb_�kljZgu�dZd�gbdh]^Z�ihegu�j_rbfhklb�\aylv��[jZa^u��\�iheblbd_�\�k\hb�jmdb�b

kljhblv�__�gZ�ijbgpbiZo�jZa\blby�q_eh\_q_kdh]h�ihl_gpbZeZ�

Hg�ijba\Ze�K_\_j�b�X]�fh[bebah\Zlv�\k_�k\hb�j_kmjku�\�p_eyo�j_ZebaZpbb

h[yaZl_evkl\��ijbgyluo�\�oh^_�dhgn_j_gpbc�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc

90�o ]h^h\�±�khdjZlblv�d������]h^m�gZiheh\bgm�qbkeh�ex^_c��ijh`b\Zxsbo�\�mkeh\byo
Z[khexlghc�gbs_lu���Z�lZd`_�kh^_ckl\h\Zlv�^hklb`_gbx�khpbZevguo�p_e_c��b�ij_`^_

\k_]h�p_e_c��dZkZxsboky�\k_h[s_]h�gZqZevgh]h�h[jZah\Zgby��[hjv[u�k�]heh^hf�

g_jZ\_gkl\hf�f_`^m�fm`qbgZfb�b�`_gsbgZfb��^_lkdhc�kf_jlghklvx��\hijhkh\

j_ijh^mdlb\gh]h�a^hjh\vy��fZl_jbgkdhc�kf_jlghklb�b�hdjm`Zxs_c�kj_^u�

=�g�DZf^_kkx�\ukdZaZe�fukev�h�lhf��qlh�iZjlg_ju�ih�ijhp_kkm�jZa\blby�fh]eb�[u

ih^^_j`Zlv�mkbeby�[_^g_crbo�kljZg�iml_f���i) �ijb^Zgby�kZfh]h�\ukhdhijbhjbl_lgh]h
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agZq_gby�h[_ki_q_gbx�[_kij_iylkl\_ggh]h�^hklmiZ�gZ�bo�jugdb�^ey�wdkihjlZ�ba

[_^g_crbo�kljZg��\dexqZy�[_^gu_�kljZgu�k�\ukhdhc�aZ^he`_gghklvx��;K<A���k�l_f

qlh[u�wlb�kljZgu�kfh]eb�gZdhg_p�ihemqblv�[he__�\_khfu_�\u]h^u�hl�bgl_]jZpbb�\

]eh[Zevgmx�lhj]h\mx�kbkl_fm���ii) �j_ZebaZpbb�g_mklZgguo�mkbebc�\�^_e_�ihhsj_gby
ijblhdZ�qZklgh]h�dZiblZeZ�\�jZa\b\Zxsb_ky�kljZgu�k�[he__�gbadbfb�mjh\gyfb�^hoh^h\�

hkh[_ggh�ijyfuo�bghkljZgguo�bg\_klbpbc��g_kmsbo�^\hcgmx�\u]h^m���gh\u_

nbgZgkh\u_�kj_^kl\Z�b�i_j_^Zqm�l_ogheh]bc� ��h[eZklv��\�dhlhjmx�XGDL:>�\ghkbl

\u^Zxsbcky�\deZ^���iii) �ih^dj_ie_gby�h[yaZl_evkl\�\�^_e_�[hjv[u�k�gbs_lhc

nbgZgkh\ufb�j_kmjkZfb��\�qZklghklb�iml_f�m\_ebq_gby�hnbpbZevghc�ihfhsb�\�p_eyo

jZa\blby�b�h[t_fh\�ih^^_j`db�\�h[e_]q_gbb�^he]h\h]h�[j_f_gb���b�iv) �h[_ki_q_gby�lh]h�
qlh[u�fgh]hklhjhggb_�hj]ZgbaZpbb�khkj_^hlhqb\Zeb�k\h_�\gbfZgb_�gZ�khdjZs_gbb

fZkrlZ[h\�gbs_lu�\�dZq_kl\_�g_ihkj_^kl\_gghc�p_eb�k\hbo�ijh]jZff���Djhf_�lh]h�

ke_^m_l�ij_^ijbgylv�dhgdj_lgu_�^_ckl\by�ih�k^_j`b\Zgbx�lhj]h\eb�hjm`b_f�b�\h_gguo

jZkoh^h\�

Ijb^Zgb_�gh\h]h�a\mqZgby�ijbgpbim�fgh]hklhjhgghklb�ih^jZamf_\Z_l

jZkijhkljZg_gb_�\b^_gby�fbjh\hc�wdhghfbq_kdhc�b�nbgZgkh\hc�kbkl_fu�g_�lhevdh�gZ

lhj]h\ex�b�kn_jm�ieZl_`_c��gh�b�gZ�\kx�]Zffm�f_`^mgZjh^guo�hi_jZpbc�\�bgl_j_kZo

kha^Zgby�hldjuluo��dhgdmj_glguo�b�klZ[bevguo�f_`^mgZjh^guo�mkeh\bc��\�dhlhjuo

kfh]ml�[he__�k\h[h^gh�i_j_f_sZlvky�g_�lhevdh�dZiblZe��gh�b�bg\_klbpbb�b�ex^b�

kihkh[kl\my�l_f�kZfuf�_s_�[hevr_fm�\k_h[s_fm�ijh]j_kkm�

Dhkgm\rbkv�\hijhkZ�h�eb[_jZebaZpbb�lhj]h\eb��ieZl_`ghc�kn_ju�b�j_`bfZ

^\b`_gby�dZiblZeh\��hg�aZy\be��qlh�wlh�ij_^klZ\ey_l�kh[hc�f_ju�mdj_ie_gby�jugdZ�

gZijZ\e_ggu_�gZ�kha^Zgb_�mkeh\bc��[eZ]hijbylkl\mxsbo�mqZklbx�qZklgh]h�k_dlhjZ

�hl_q_kl\_ggh]h�b�bghkljZggh]h���\h�\k_�[hevr_f�qbke_�kljZg���Wlb�f_ju�^he`gu

ih^dj_ieylvky�jZ[hlhc�ih�h[_ki_q_gbx�wnn_dlb\ghklb��klZ[bevghklb�b�ljZgkiZj_glghklb

dZd�gZpbhgZevguo��lZd�b�f_`^mgZjh^guo�jugdh\��k�l_f�qlh[u�hgb�fh]eb�kem`blv

jZa\blbx�q_eh\_dZ��Z�g_�klZ\blv�wlh�jZa\blb_�ih^�m]jham���Hg�hlf_lbe�lZd`_�ijh\h^bfmx

\�gZklhys__�\j_fy�jZ[hlm�gZ^�Zjobl_dlmjhc�f_`^mgZjh^ghc�nbgZgkh\hc�kbkl_fu�

Fgh]hklhjhgghklv��aZy\be�hg��y\ey_lky�_^bgkl\_gguf�kihkh[hf�j_r_gby�[he__�h[s_c

ijh[e_fu�mijZ\e_gby�fbjh\hc�wdhghfbdhc�b�baukdZgby�]eh[Zevgh]h�hl\_lZ�gZ

g_ba[_`gu_�]eh[Zevgu_�ijh[e_fu�

Ih�_]h�fg_gbx��k�wlhc�p_evx�g_h[oh^bfh�gZ�kZfhf�\ukhdhf�mjh\g_�kha^Zlv

bgklblmlu��dhlhju_�fh]eb�[u�\g_klb�\deZ^�\�kh\f_klgh_�j_r_gb_�ijh[e_f��^ey

h[_ki_q_gby�[he__�rbjhdhc�ij_^klZ\e_gghklb�kljZg�\�ijhp_kk_�\ujZ[hldb

wdhghfbq_kdbo�j_r_gbc���Hg�ij_^eh`be�aZf_gblv�kZffblu��[hevrhc�k_f_jdb���[hevrhc

\hkvf_jdb��\klj_qZfb�]eZ\�]hkm^Zjkl\�b�ijZ\bl_evkl\�kljZg��bf_xsbo�bkihegbl_evguo

^bj_dlhjh\�\�Kh\_l_�eb[h�F<N��eb[h�<k_fbjgh]h�[ZgdZ��\�dZ`^uc�fhf_gl�wlh
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ijb[ebabl_evgh����kljZg����<�lZdbo�\klj_qZo�mqZkl\h\Zeb�[u�lZd`_�=_g_jZevguc

k_dj_lZjv�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�]eZ\u�khhl\_lkl\mxsbo�fgh]hklhjhggbo

hj]ZgbaZpbc���Wlh�h[_ki_qbeh�[u�\hafh`ghklv�mklZgh\blv�q_ldmx�b�[he__�\_khfmx�k\yav

f_`^m�fgh]hklhjhggbfb�mqj_`^_gbyfb�b�ij_^klZ\bl_evghc�]jmiihc�fbjh\uo�eb^_jh\�

h[eZ^Zxsbo�[_amij_qghc�j_imlZpb_c�

Ihke_^mxsZy�^bkdmkkby

;ueh�hlf_q_gh��qlh�m`_�kms_kl\mxl�bgklblmlu��g_h[oh^bfu_�^ey�ijbgylby

f_`^mgZjh^guo�mkbebc�\�bgl_j_kZo�jZa\blby���F<N��<k_fbjguc�[Zgd��Hj]ZgbaZpby

H[t_^bg_gguo�GZpbc��\dexqZy�XGDL:>�b�FHL��b�<k_fbjgZy�lhj]h\Zy�hj]ZgbaZpby�

H^gZdh�^ey�ih\ur_gby�wnn_dlb\ghklb�bo�mkbebc�ih�[hjv[_�k�gbs_lhc�lj_[m_lky

mdj_ie_gb_�khljm^gbq_kl\Z�gZ�]eh[Zevghf�mjh\g_���GZ�]eh[Zevghf�mjh\g_�wlbf

bgklblmlZf�ke_^m_l���i) �ijbgylv�f_ju�^ey�ij_h^he_gby�kbkl_fguo�djbabkh\���ii) �^hklbqv
ijh]j_kkZ�\�h[eZklb�dhfie_dkguo�f_`^mgZjh^guo�ijh]jZff��h[_ki_qb\Zxsbo

h[e_]q_gb_�^he]h\h]h�[j_f_gb���iii) �gZqZlv�gh\uc�\k_h[t_fexsbc�jZmg^�\�jZfdZo
h[gh\e_gghc�<LH��mqblu\Zxsbc�bgl_j_ku�\k_o�__�����qe_gh\�b�ij_^mkfZljb\Zxsbc

mdj_ie_gb_�ihl_gpbZeZ��k�l_f�qlh[u�\k_�kljZgu�fh]eb�ijbgylv�Zdlb\gh_�mqZklb_�\

i_j_]h\hjZo�b�Z^Zilbjh\Zlvky�d�eb[_jZebaZpbb�lhj]h\eb�

;ueh�\ukdZaZgh�fg_gb_�h�lhf��qlh�XGDL:>�fh`_l�\g_klb�kms_kl\_gguc�\deZ^�\

mki_rgmx�j_ZebaZpbx�ijbgpbih\��dZkZxsboky��\�qZklghklb��fZdjhwdhghfbq_kdhc

klZ[bevghklb�b�hldjuluo�jugdh\��wnn_dlb\guo�\gmlj_ggbo�bgklblmlh\�b�hkms_kl\e_gby

rbjhdh]h�djm]Z�f_j��ijba\Zgguo�h[_ki_qblv��qlh[u�[_^gu_�kehb�fh]eb�\hkihevah\Zlvky

j_amevlZlZfb�wdhghfbq_kdh]h�jhklZ���P_ggh_�agZq_gb_�bf__l�__�ZgZeblbq_kdZy�jZ[hlZ�

kh\_sZgby�wdki_jlh\�b�ijh]jZffu�l_ogbq_kdh]h�khljm^gbq_kl\Z���GZ�]eh[Zevghf�mjh\g_

hgZ�fh`_l�ku]jZlv�\Z`gmx�jhev�\�jZkrbj_gbb�\hafh`ghkl_c�jZa\b\Zxsboky�kljZg�^ey

mqZklby�\�<LH�\�p_eyo�ihemq_gby�\u]h^�hl�eb[_jZebaZpbb�lhj]h\eb�

;ue�aZ^Zg�\hijhk�h�lhf��dZdbf�^he`_g�[ulv�Nhg^��^ey�lh]h�qlh[u�hg�kfh]�j_rblv

khojZgyxsb_ky�ijh[e_fu��lZdb_��dZd�gbs_lZ��b�gh\u_�aZ^Zqb��lZdb_��dZd�klZj_gb_

gZk_e_gby���;ueb�\ukdZaZgu�khfg_gby�ih�ih\h^m�ij_^eh`_gbc�h�jZkrbj_gbb�wdki_jlgh]h

ihl_gpbZeZ��dhlhjuc�m`_�kms_kl\m_l�\�^jm]bo�bgklblmlZo���GZeZ`b\Zgb_�l_kgh]h

khljm^gbq_kl\Z�kh�<k_fbjguf�[Zgdhf�y\ey_lky�[he__�wnn_dlb\guf�kihkh[hf�^ey

bgl_]jZpbb�mkbebc�ih�khdjZs_gbx�fZkrlZ[h\�gbs_lu�\�^_yl_evghklv�wlbo�mqj_`^_gbc�

;ueh�\ukdZaZgh�khfg_gb_�lZd`_�\�hlghr_gbb�ij_^eh`_gby�h�kha^Zgbb�h[mkeh\e_gguo

dj_^blguo�ebgbc��ih^^_j`b\Z_fuo�Nhg^hf��\�k\yab�k�bo�g_^hklZlhqghc

h[mkeh\e_gghklvx�b�hljbpZl_evgufb�klbfmeZfb�k�lhqdb�aj_gby�mqZklby�qZklgh]h

k_dlhjZ���;ueh�hlf_q_gh�g_�f_g__�\Z`gh_�agZq_gb_�mklZgh\e_gby�q_ldbo�ijbgpbih\�^ey
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mj_]mebjh\Zgby�djbabkguo�kblmZpbc��\dexqZy�iheh`_gby�h�dhee_dlb\guo�^_ckl\byo�

\ZjbZglu�ijhehg]bjh\Zgby�b�kh\f_klgu_�dhfbl_lu�^he`gbdh\�b�dj_^blhjh\�

<�hl\_lghf�keh\_�]�g�DZf^_kkx�ijb\_lkl\h\Ze�bgbpbZlb\u�ih�h[e_]q_gbx

^he]h\h]h�[j_f_gb��ijbgylu_�Kh_^bg_gguf�Dhjhe_\kl\hf��b�gZklhyl_evgh�ijba\Ze

^jm]b_�kljZgu�ihke_^h\Zlv�_]h�ijbf_jm���Hg�lZd`_�j_dhf_g^h\Ze�kljZgZf�hldZaZlvky�hl

ijZdlbdb�]ZjZglbjh\Zgby�wdkihjlguo�dj_^blh\�\�hlghr_gbb�ijh^Z`b�hjm`by�[_^guf

kljZgZf���<�hl\_l�gZ�\hijhk�h�lhf��dZdbf�^he`_g�[ulv�Nhg^�k�lhqdb�aj_gby�wnn_dlb\gh]h

j_r_gby�[m^msbo�ijh[e_f��hg�ih^q_jdgme�\Z`ghklv�b�khojZgyxsmxky�ZdlmZevghklv

hkgh\hiheZ]Zxsbo�klZl_c�kh]eZr_gby�h[�mqj_`^_gbb�F<N��b�\�qZklghklb�p_e_c�

aZdj_ie_gguo�\�klZlv_�����F<N�y\ey_lky�mqj_`^_gb_f��\�jZfdZo�dhlhjh]h�ihklhyggh

hkms_kl\ey_lky�ijhp_kk�j_nhjf�b�hkgh\gu_�nmgdpbb�dhlhjh]h�aZdexqZxlky�\

gZ[ex^_gbb�aZ�wdhghfbq_kdbf�iheh`_gb_f�\h�\k_f�fbj_�b�\�h[_ki_q_gbb�ijh\_^_gby

jZpbhgZevghc�wdhghfbq_kdhc�iheblbdb��l�_��hgb�\uoh^yl�aZ�jZfdb�\hijhkh\�khklhygby

ieZl_`guo�[ZeZgkh\��i_j\hgZqZevgh�jZkkfZljb\Z\rboky�Nhg^hf����Gh\Zy�Zjobl_dlmjZ�

g_h[oh^bfZy�^ey��\uiheg_gby�wlhc�aZ^Zqb��^he`gZ�h[yaZl_evgh�\dexqZlv�qZklguc�k_dlhj�

<�k\yab�k�h[ahjhf�f_oZgbafh\�F<N�]-g�DZf^_kkx�hlf_lbe�g_h[oh^bfhklv�bo�ihklhygghc

Z^ZilZpbb�k�mq_lhf�kms_kl\mxsbo�ihlj_[ghkl_c�

<�^Zevg_crbo�\uklmie_gbyo�[ueZ�ih^q_jdgmlZ�\Z`ghklv�ijbgylby�k\h_\j_f_gguo

^_ckl\bc��\�hkh[_gghklb�\�hlghr_gbb�h[e_]q_gby�aZ^he`_gghklb�b�gZqZeZ�gh\h]h�jZmg^Z

fgh]hklhjhggbo�lhj]h\uo�i_j_]h\hjh\��\�oh^_�dhlhjh]h�^he`gu�[ulv�ijbgylu

wnn_dlb\gu_�f_ju�ih�mkljZg_gbx�i_j_dhkh\�\�lhj]h\e_��\uklmiZxsbo�h^gbf�ba

hkgh\guo�ij_iylkl\bc�^ey�ijhp_kkZ�jZa\blby���<�wlbo�mkbebyo�\Z`gh_�agZq_gb_�bf__l

mklZgh\e_gb_�ijbhjbl_lh\�b�h[_ki_q_gb_�emqr_]h�ihgbfZgby�]jZ`^Zgkdbf�h[s_kl\hf�\

kljZgZo�K_\_jZ�ijh[e_f�b�ihlj_[ghkl_c�jZa\b\Zxsboky�kljZg��Z�lZd`_�ijb\_j`_gghklv

kheb^Zjghklb�K_\_j�X]���Djhf_�lh]h��[ueb�h[km`^_gu�\hijhku��dZkZxsb_ky�[ulmxs_]h

ij_^klZ\e_gby�h�Nhg^_�dZd�h[�bgkljmf_gl_�fZj]bgZebaZpbb�b�khojZg_gby�ZdlmZevghklb

�<Zrbg]lhgkdh]h�dhgk_gkmkZ��^ey�mkbebc�ih�[hjv[_�k�gbs_lhc���;ueh�hlf_q_gh��qlh

ijbgpbi��Nhg^�k�q_eh\_q_kdbf�ebphf��fh`_l�[ulv�hkms_kl\e_g�k�ihfhsvx�jy^Z�f_j�

\dexqZy��^_fhdjZlbaZpbx�ijhp_kkZ�ijbgylby�j_r_gbc�\�Nhg^_��<k_fbjghf�[Zgd_�b�<LH�

k�l_f�qlh[u�hg�ih�kmlb�mqblu\Ze�bgl_j_ku�����kljZgu���memqr_gb_�mkeh\bc�^hklmiZ�d

jugdZf�b�h[_ki_q_gb_�hkh[h]h�^bnn_j_gpbjh\Zggh]h�j_`bfZ�^ey�jZa\b\Zxsboky�kljZg�\

<LH���b�m^_e_gb_�hkh[h]h�\gbfZgby�mya\bfhklb�fZeuo�hkljh\guo�b�keZ[uo

jZa\b\Zxsboky�kljZg���<�k\yab�k�ihke_^gbf�\hijhkhf�[ueZ�ihklZ\e_gZ�ih^�khfg_gb_

lhqghklv�g_dhlhjuo�djbl_jb_\��bkihevam_fuo�^ey�hp_gdb�mjh\gy�[_^ghklb�b�kl_i_gb

hldjulhklb�wdhghfbdb���<�aZdexq_gb_�[ueZ�\ukdZaZgZ�djblbdZ�\�hlghr_gbb�[ulmxs_]h

ij_^klZ\e_gby�h�jheb�F<N�\�mkbe_gbb�g_jZ\_gkl\Z�b�gbs_lu�b��g_^Z\gh��\�jZa`b]Zgbb

ZabZlkdh]h�djbabkZ�
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<�k\h_f�hl\_l_�]�g�DZf^_kkx�ih^l\_j^be�g_h[oh^bfhklv�ijbgylby�hi_jZlb\guo�f_j

ih�h[e_]q_gbx�aZ^he`_gghklb���GZihfgb\�g_^Z\gbc�mki_o�FhaZf[bdZ�b�AZf[bb

�b��\hafh`gh��LZgaZgbb���hg�ih^q_jdgme�g_h[oh^bfhklv�gZijZ\e_gby�kwdhghfe_gguo

j_kmjkh\�\�khpbZevgmx�kn_jm�b�gZ�mdj_ie_gb_�q_eh\_q_kdh]h�ihl_gpbZeZ���Hg�hl\_j]

eh`gh_�ij_^klZ\e_gb_�h�Nhg^_�dZd�h�nZdlhj_��kihkh[kl\mxs_f�mkbe_gbx�gbs_lu�b

g_jZ\_gkl\Z���Ijbf_j����kljZg��\�dhlhjuo�hkms_kl\eyxlky�ijh]jZffu�F<N�

k\b^_l_evkl\mxl�h�_]h�ihablb\ghc�jheb���Ij_^hl\jZs_gb_�bgneypbb�b

fZdjhwdhghfbq_kdhc�g_klZ[bevghklb�bf__l�\Z`g_cr__�agZq_gb_�^ey�wdhghfbq_kdh]h

jhklZ�b�jZa\blby���<f_kl_�k�l_f�gh\Zy�nbgZgkh\Zy�Zjobl_dlmjZ�^he`gZ�hl\_qZlv

khpbZevguf�ihlj_[ghklyf�

AZljZ]b\Zy�\hijhk�h�^_fhdjZlbaZpbb�ijhp_kkZ�ijbgylby�j_r_gbc�\�Nhg^_�

]�g DZf^_kkx�hlf_lbe��qlh�\k_�\Z`gu_�j_r_gby�Nhg^Z�gZ�ijhly`_gbb�ihke_^gbo�e_l

ijbgbfZebkv�_^bgh^mrgh���<f_kl_�k�l_f�\�gZqZe_������]h^Z�Nhg^�ijbklmibe�d

i_j_kfhljm�kms_kl\mxs_c�kbkl_fu�d\hl��ijba\Zgghfm�h[_ki_qblv��qlh[u�hgZ�hljZ`ZeZ

j_Zevguc�wdhghfbq_kdbc�\_k�_]h�qe_gh\���=h\hjy�h�jheb�Nhg^Z�\�ZabZlkdhf�djbabk_��hg

hlf_lbe��qlh�[ukljh_�wdhghfbq_kdh_�h`b\e_gb_�\�[hevrbgkl\_�ZabZlkdbo�kljZg�[ueh�[u

g_\hafh`gh�[_a�mkbebc�F<N���Ohly�f_oZgbafu�\Zexlgh]h�dhgljhey�kh\f_klbfu�k

iheh`_gbyfb�MklZ\Z�Nhg^Z��hgb�g_�y\eyxlky�iZgZp__c�^ey�j_r_gby�ijh[e_f�

dZkZxsboky�ieZl_`gh]h�[ZeZgkZ���>ey�h[_ki_q_gby�wdhghfbq_kdh]h�ih^t_fZ�g_�f_g__

\Z`gh_�agZq_gb_�bf__l�ij_djZs_gb_�[_kihjy^hqghc�eb[_jZebaZpbb�b�kdhj_cr__�aZdjulb_

g_wnn_dlb\guo�nbgZgkh\uo�mqj_`^_gbc�

-----


