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J_axf_

Ih^]hlh\e_gh�k_dj_lZjbZlhf�XGDL:>���G_�bf__l�klZlmkZ�hnbpbZevgh]h�hlq_lZ�

XGDL:>�O�hldjueZkv�\�;Zg]dhd_����n_\jZey������]h^Z�kh\_sZgb_f�\ukhdh]h

mjh\gy�aZ�djm]euf�klhehf�k�mqZklb_f�\b^guo�mq_guo��dhlhju_�baeh`beb�k\hb�b^_b�ih

ih\h^m�mki_oh\�b�g_m^Zq�ihke_^gbo����e_l�b�ih�ih\h^m�agZq_gby�wlh]h�hiulZ�^ey

kljZl_]bc�\�h[eZklb�jZa\blby�b�f_`^mgZjh^guo�kh]eZr_gbc�b�hj]ZgbaZpbc��\dexqZy�jhev

XGDL:>�

Hldju\Zy�jZ[hlm�djm]eh]h�klheZ��ihk\ys_ggh]h�hjb_glbjZf�\�h[eZklb�lhj]h\eb�b

jZa\blby�gZ�OO,�\_d��=_g_jZevguc�k_dj_lZjv�XGDL:>�]�g�Jm[_gk�Jbdmi_jm�aZy\be��qlh

\hijhk�h�lhf��gZkdhevdh�kh]eZkm_lky�ijh^\b`_gb_�\�gZijZ\e_gbb�[he__�k\h[h^ghc

lhj]h\eb�gZ�g_^bkdjbfbgZpbhgghc�hkgh\_�k�qZygbyfb�[_^guo�kljZg�\�h[eZklb�jZa\blby�
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k_]h^gy�\k_�_s_�lj_\h`bl�h[s_kl\_gghklv���Wlh�gZ]ey^gh�\b^gh�gZ�ijbf_j_�jZaebqguo

^_fhgkljZpbc��ijh\_^_gguo�\�Kbwle_�ih^�ehamg]Zfb��jZa\blby��b��hdjm`Zxs_c�kj_^u��b

ijhlb\�<LH��dhlhjZy�hdZau\Z_l�ijZ\bl_evkl\Zf�qe_gZf�kh^_ckl\b_�\�ijh\_^_gbb

i_j_]h\hjh\�ih�^Zevg_cr_c�eb[_jZebaZpbb�lhj]h\eb�

Nmg^Zf_glZevguc�\hijhk��k\yaZgguc�k�ijhlb\hihklZ\e_gb_f�[he__�k\h[h^ghc

lhj]h\eb�b�jZa\blby��\kieue�gZ�ih\_joghklv�_s_�\������]h^m�\�oh^_�ijh\h^b\rboky�\

@_g_\_�h[km`^_gbc�\�jZfdZo�ih^]hlh\db�d�=Z\Zgkdhc�lhj]h\hc�dhgn_j_gpbb���<�lh�\j_fy

keZ[hjZa\blu_�kljZgu�ml\_j`^Zeb��qlh�Zkbff_ljbb�\�wdhghfbq_kdhc�kljmdlmj_�g_

kh\f_klbfu�k�lhj]h\ufb�j_`bfZfb��dhlhju_�gZeZ]Zxl�h^bgZdh\mx�hl\_lkl\_gghklv�gZ

\k_�kljZgu���K_]h^gy�wlb�Zkbff_ljbb�g_�bkq_aeb���[he__�lh]h��\�ijhp_kk_�]eh[ZebaZpbb

hgb�klZeb�\ujZ`_gu�_s_�[he__�j_ev_ngh���B�]eh[Zevguc�nbgZgkh\uc�djbabk��gZqZ\rbcky

\�LZbeZg^_�\�bxe_������]h^Z��ihdZaZe��qlh�h^gh\j_f_ggZy�eb[_jZebaZpby�lhj]h\eb�b

nbgZgkh\hc�kn_ju�fh`_l�bf_lv�k_jv_agu_�b�g_h`b^Zggu_�ihke_^kl\by��dhlhju_�\�^Zgghf

kemqZ_�hljbpZl_evgh�aZljhgmeb�lhevdh�jZa\b\Zxsb_ky�kljZgu�

=�g�Jbdmi_jm�\ujZabe�m[_`^_gghklv�\�lhf��qlh�gZklZeh�\j_fy�\gh\v�h[jZlblvky�d

\hijhkm�h�lhj]h\e_�b�jZa\blbb�b�hij_^_eblvky��fh`gh�eb�gZclb�gh\u_�hjb_glbju�^ey

^hklb`_gby�p_eb�kh]eZkh\Zgby�fgh]hklhjhgg_c�lhj]h\hc�eb[_jZebaZpbb�k�mki_rguf

jZa\blb_f�kljZg��klj_fysboky�d�wlhfm���Hg�hlf_lbe��qlh�hnbpbZevgZy

f_`ijZ\bl_evkl\_ggZy�^bkdmkkby�gZ�XGDL:>�O�fh`_l�[ulv�agZqbl_evgh�h[h]Zs_gZ

mqZklb_f�g_ijZ\bl_evkl\_gguo�iZjlg_jh\��k�dhlhjufb�XGDL:>�j_]meyjgh

\aZbfh^_ckl\m_l�\�k\h_c�jZ[hl_���<�wlhc�k\yab�gZ�ijhoh^ysbc�nhjmf�[ueb�ijb]eZr_gu

g_dhlhju_�ba�\b^g_crbo�ij_^klZ\bl_e_c�gZmqguo�djm]h\��aZgbfZxsboky�ijh[e_fZlbdhc

jZa\blby��k�p_evx�ijhZgZebabjh\Zlv�\hijhk�h�lhf��k�q_f�fu�\klmiZ_f�\�gh\h_�klhe_lb_��b

\uk\_lblv�]eZ\gu_�b^_b��dhlhju_�ihfh]eb�[u�^Zlv�\_jgh_�gZijZ\e_gb_�\�ijh^\b`_gbb�d

p_eb�XGDL:>���[he__�k\h[h^ghc�lhj]h\e_�b�jZa\blbx���Hg�mdZaZe��qlh�dZ`^uc�wdki_jl

bf__l�k\h_�\b^_gb_�ijh[e_f�b�qlh�XGDL:>�\jy^�eb�kh]eZkblky�kh�\k_f��qlh�[m^_l

kdZaZgh���[he__�lh]h��kZfb�wdki_jlu��dZd�wlh�g_j_^dh�[u\Z_l��jZkoh^ylky�\h�fg_gbyo�ih

g_dhlhjuf�\hijhkZf���L_f�g_�f_g__�\�oh^_�^bkdmkkbc�gZ�wlhc�Dhgn_j_gpbb�b�gZ

ijhly`_gbb�ke_^mxsbo�q_luj_o�e_l�\kieu\ml�b�[m^ml�ihklhyggh�a\mqZlv�g_dhlhju_

l_fu��dhlhju_�g_\hafh`gh�ij_^Zlv�aZ[\_gbx�

>hdeZ^u�ijb]eZr_gguo�wdki_jlh\

Ijhn_kkhj�;_jgZj�RZ\Zgk��IZjb`kdbc�mgb\_jkbl_l��NjZgpby��h[jZlbeky�d�^\mf

hkgh\guf�\hijhkZf���\h�i_j\uo��d�mjhdZf��dhlhju_�fh]ml�[ulv�ba\e_q_gu�ba

dhgnjhglZpbb�^\mo�hkgh\guo�wdhghfbq_kdbo�kbkl_f�±�dZiblZebafZ�b�khpbZebafZ�±�\

OO�\_d_���b�\h�\lhjuo��d�mjhdZf��dhlhju_�ij_ih^ZeZ�gZf��ihklkhpbZebklbq_kdZy

ljZgknhjfZpby��\�ihke_^g_f�^_kylbe_lbb���Hg�hlf_lbe��qlh�dZiblZebaf�b�khpbZebaf
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ijhlb\hklhyeb�^jm]�^jm]m��h^gh\j_f_ggh�hdZau\Zy�\aZbfgh_�\ebygb_�gZ�imlb�jZa\blby

dZ`^hc�ba�wlbo�kbkl_f���Hg�mdZaZe��qlh�_keb�khpbZebaf�b�ihl_ji_e�ijh\Ze��lh�\

ij_ehfe_gbb�d�^_deZjbjh\Zgguf�bf�p_eyf��aZdexqZ\rbfky�\�lhf��qlh[u�^h]gZlv�b

i_j_]gZlv�i_j_^h\u_�dZiblZebklbq_kdb_�kljZgu�[eZ]h^Zjy�ijh]j_kkb\ghc�wdhghfbq_kdhc

kbkl_f_�

H^gZ�ba�]eZ\guo�ijbqbg�ijh\ZeZ�khpbZebafZ�aZdexqZeZkv�\�g_kihkh[ghklb

khpbZebklbq_kdbo�]hkm^Zjkl\�ijbkihkh[blvky�d�baf_g_gbyf��Z�lZd`_�\�kha^Z\Z\rboky�bfb

kbkl_fguo�ij_iylkl\byo�gZ�imlb�gh\Zlhjkl\Z���<f_kl_�k�l_f�hg�^h[Z\be��qlh��ohly

ijb]h\hj�bklhjbb�aZdexqZ_lky�\�ih[_^_�dZiblZebafZ��gZ�kZfhf�^_e_�blh]b�OO�\_dZ

y\eyxlky�^\hckl\_ggufb���agZqbl_evguc�ijh]j_kk�khijh\h`^Zeky�g_mdehgguf

hlklZ\Zgb_f�[_^guo�kljZg�hl�[he__�[h]Zluo���IjZdlbdZ�ih^l\_j^beZ�ljb�]eZ\guo

g_^hklZldZ��ijbkmsbo�dZiblZebafm�b�\uk\_q_gguo�D_cgkhf���g_klZ[bevghklv��khpbZevgh_

g_jZ\_gkl\h�b�[_ajZ[hlbpZ���Ijhn_kkhj�RZ\Zgk�ih^q_jdgme��qlh�wnn_dlb\ghklv�

kijZ\_^eb\hklv��kheb^Zjghklv�b�k\h[h^Z�g_�y\eyxlky�iheghklvx�kh\f_klbfufb���hgb

khijy`_gu�k�^be_ffZfb��dhfijhfbkkZfb�b�mklmidZfb���WlZ�d_cgkbZgkdZy�hp_gdZ

dZiblZebafZ�khojZgy_l�k\hx�ZdlmZevghklv�b�k_]h^gy��ihke_�djZoZ�_]h�khi_jgbdZ�±

khpbZebafZ�

Hg�hlf_lbe�ljb�mjhdZ��dhlhju_�fh]ml�[ulv�ba\e_q_gu�ba�hiulZ�ijhr_^r_]h

^_kylbe_lby���H^bg�ba�gbo�k\h^blky�d�lhfm��qlh�km]m[h�wdhghfbq_kdh_�\b^_gb_

i_j_oh^guo�ijhp_kkh\�y\ey_lky�kebrdhf�madbf���Hiul�ihdZau\Z_l��qlh

\aZbfhaZ\bkbfhklv�wdhghfbq_kdhc��khpbZevghc�b�iheblbq_kdhc�kn_j�ij_^klZ\eyxl�kh[hc

k_j^p_\bgm�ljZgknhjfZpbb�kbkl_fu�b�hij_^_eyxl�__�e_]blbfghklv��Z�lZd`_

mklhcqb\hklv���<lhjhc�mjhd�dZkZ_lky�jZaghh[jZaby�ljZ_dlhjbc�ijhp_kkZ�ljZgknhjfZpbb��\

qbke_�dhlhjuo�fh`gh�\u^_eblv�khpbZevgmx�b�_\jhp_gljbklkdmx�ljZ_dlhjbx�\

P_gljZevghc�?\jhi_��ljZ_dlhjbx�wdhghfbq_kdhc�^_ij_kkbb�b�djbabkZ�]hkm^Zjkl\Z�\

Jhkkbb��b�hklhjh`guc��gh�khijh\h`^Zxsbcky�\ukhdbfb�l_fiZfb�jhklZ�imlv��ba[jZgguc�

gZijbf_j��DblZ_f���LZdbf�h[jZahf��hlf_lbe�hg��_^bgh]h�imlb�^ey�ljZgknhjfZpbb�g_

kms_kl\m_l�

Lj_lbc�mjhd�dZkZ_lky�jheb�]hkm^Zjkl\Z�\�mki_rghf�i_j_oh^_�d�gh\hc�kbkl_f_�b

g_h[oh^bfhklb�_]h�Zdlb\ghc�\h\e_q_gghklb�\�ijhp_kk�ljZgknhjfZpbb���<�aZdexq_gb_�hg

hlf_lbe��qlh�gZ�jZaebqguo�mjh\gyo�wdhghfbdb�b�h[s_kl\Z�kh]eZkb_�\�hlghr_gbb�ijZ\be�

nhjfmebjm_fuo�aZdhggufb�hj]ZgZfb��b�kihkh[h\�bo�Z^ZilZpbb�ij_^klZ\ey_l�kh[hc

gZklhyl_evgmx�g_h[oh^bfhklv�

=�`Z�DZjehlZ�I_j_k��g_aZ\bkbfuc�dhgkmevlZgl��DZjZdZk��b�ihq_lguc�qe_g�gZmqgh]h

h[s_kl\Z��Kmkk_dkkdbc�mgb\_jkbl_l��Kh_^bg_ggh_�Dhjhe_\kl\h��aZy\beZ��qlh�ijhp_kk

jZa\blby�ij_^klZ\ey_l�kh[hc�ijhp_kk�ijbh[j_l_gby�h[s_kl\hf�l_ogheh]bq_kdh]h
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ihl_gpbZeZ���<�k\yab�k�nhjfbjh\Zgb_f�\�kh\j_f_gghf�fbj_��bgl_ee_dlmZevgh]h

h[s_kl\Z��ijbf_gbl_evgh�d�ijhp_kkm�jZa\blby�ZdlmZevgh_�agZq_gb_�bf_xl�ljb

nmg^Zf_glZevguo�mjhdZ�

<h�i_j\uo��mki_rgu_�kljZl_]bb�jZa\blby�ij_^klZ\eyxl�b�\k_]^Z�ij_^klZ\eyeb

kh[hc�mki_rgu_�ijhp_kku�l_ogheh]bq_kdh]h�jZa\blby��ih^jZamf_\Zxsb_�hkms_kl\e_gb_

bgl_gkb\guo�mkbebc�\�bgl_j_kZo�hk\h_gby�l_ogheh]bc���Ih�kmlb�^_eZ�hgb�ij_^klZ\eyxl

kh[hc�ijhp_kku�mki_rgh]h�hk\h_gby�gh\h]h�ijb�gZebqbb�kihkh[ghklb�fh^bnbpbjh\Zlv�

Z^Zilbjh\Zlv��kh\_jr_gkl\h\Zlv�b�\�dhg_qghf�blh]_�jZ^bdZevgh�h[gh\eylv�bghkljZggu_

l_ogheh]bb���Hiul�Yihgbb�b�q_luj_o�gh\uo�bg^mkljbZevguo�kljZg�:abb�ihdZaZe��qlh

f_`^m�ebd\b^Zpb_c�hlklZ\Zgby��beb�ju\dhf�\i_j_^��b�\eZ^_gb_f�l_ogheh]b_c�kms_kl\m_l

]em[hdZy�b�nmg^Zf_glZevgZy�\aZbfhk\yav���H^bg�ba�]eZ\guo�\u\h^h\��\ul_dZxsbo�ba

wlh]h�\Z`g_cr_]h�mjhdZ�^ey�iheblbdb��k\h^blky�d�lhfm��qlh�l_ogheh]by�^he`gZ�[ulv

k_j^p_\bghc��Z�g_�ih[hqguf�we_f_glhf�kljZl_]bb�jZa\blby���HgZ�g_�^he`gZ�[he__

jZkkfZljb\Zlvky�\�dZq_kl\_�h^gh]h�ba�ijhkluo�bg]j_^b_glh\�jZa\blby�b�m`_�g_�fh`_l

hlghkblvky�bkdexqbl_evgh�d�_iZjobb�ki_pbZebklh\�ih�gZmd_�b�l_ogbd_���L_ogheh]by

^he`gZ�[ulv�h^ghc�ba�]eZ\guo�aZ[hl�]eZ\guo�eb^_jh\�ijhp_kkZ�jZa\blby�dZd�gZ

]hkm^Zjkl\_gghf�mjh\g_��lZd�b�\�[bag_k_�

?s_�h^bg�mjhd��dhlhjuc�[ue�ba\e_q_g�ba�hiulZ�g_^Z\g_]h�ijhreh]h��k\h^blky�d

lhfm��qlh�[ukljuc�jhkl�b�jZa\blb_�g_�y\eyxlky�wd\b\Ze_glgufb�ihgylbyfb���<�wlhc�k\yab

\Z`gh�hlf_lblv��qlh�j_rZxsmx�jhev�b]jZ_l�l_ogheh]bq_kdbc�ihl_gpbZe���<

^_ckl\bl_evghklb�mki_o�beb�ijh\Ze�gZ�wlhf�ihijbs_�hij_^_ey_lky�g_�kl_i_gvx

eb[_jZebaZpbb��g_�l_fiZfb�moh^Z�]hkm^Zjkl\Z�ba�wdhghfbdb��g_�]em[bghc

fZdjhwdhghfbq_kdbo�ij_h[jZah\Zgbc��Z�gZijZ\e_gghklvx�b�bgl_gkb\ghklvx�hk\h_gby

l_ogheh]bc���<�wlhc�k\yab�djZcg_�\Z`gh�hl^Z\Zlv�k_[_�hlq_l�\�lhf��qlh�ijhp_kku�[ukljh]h

jhklZ�g_�\k_]^Z�ijb\h^yl�d�ebd\b^Zpbb�hlklZ\Zgby�beb�d�jZa\blbx�b�g_�\k_]^Z�y\eyxlky

g_h[jZlbfufb���Gh�wlb�i_jbh^u�fh]ml�bf_lv�j_rZxs__�agZq_gb_�^ey�kha^Zgby�hkgh\�\

^_e_�ijh^\b`_gby�\i_j_^�\�^Zevg_cr_f�

Lj_lbc�mjhd�dZkZ_lky�mki_rguo�ijhp_kkh\�jhklZ�b�beb�jZa\blby���Wlb�ijhp_kku

fh]ml�ijhl_dZlv�ijbf_jgh�\�h^bg�b�lhl�`_�i_jbh^�b�bf_lv�fgh`_kl\h�h[s_]h�ih�k\hbf

[Zah\uf�we_f_glZf���Wlh�±�g_�ijhklh_�kh\iZ^_gb_���Wlh�hagZqZ_l��qlh�\hafh`ghklb�\

h[eZklb�jZa\blby�gZoh^ylky�\�aZ\bkbfhklb�hl�h[s_fbjh\uo�ijhp_kkh\�b�y\e_gbc�

h^gh\j_f_ggh�aZljZ]b\Zxsbo�\k_�kljZgu���Wlh�k\b^_l_evkl\m_l�h�gZebqbb�kbevghc�k\yab

f_`^m�ijhbkoh^ysbf�\�\_^msbo�kljZgZo�b�\hafh`ghklyfb�^ey�bgbpbbjh\Zgby�beb

ijh^he`_gby�ijhp_kkZ�jZa\blby�gZ�i_jbn_jbb���AZ�bkdexq_gb_f�h^gh]h�kemqZy���[u\rbo

khpbZebklbq_kdbo�kljZg�kh\_lkdhc�kbkl_fu����mki_rgu_�ijhp_kku�jhklZ�b�jZa\blby

ihke_^gbo����e_l�ij_^klZ\eyeb�kh[hc�jZmg^u��b]ju�k�iheh`bl_evguf�bkoh^hf��
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\hafh`ghklb�\�h[eZklb�jZa\blby�ihjh`^Zxlky�mkeh\byfb�\�\_^msbo�kljZgZo�b

bkihevamxlky�l_fb�jZa\b\Zxsbfbky�kljZgZfb��dhlhju_�bf_xl�wnn_dlb\gu_�kljZl_]bb�

B�gZdhg_p��\hafh`ghklb�^ey�jZa\blby�ij_^klZ\eyxl�kh[hc�^\b`msmxky�p_ev�\�lhf

kfuke_��qlh�kjZ[hlZ\r__�\q_jZ�fh`_l�g_�kjZ[hlZlv�k_]h^gy��Z�kjZ[Zlu\Zxs__�k_]h^gy

g_h[yaZl_evgh�[m^_l�wnn_dlb\guf�aZ\ljZ���Mki_rgu_�kljZl_]bb�\�h[eZklb�jZa\blby�±�wlh

j_Zdpby�gZ�dhgdj_lgu_�\hafh`ghklb��Z�wlb�\hafh`ghklb�ihklhyggh�f_gyxlky�\�oh^_

l_ogheh]bq_kdbo�j_\hexpbc���Lh�h[klhyl_evkl\h��qlh�^Z`_�ljZ^bpbhggu_�hljZkeb

ij_l_ji_eb�jZ^bdZevgu_�baf_g_gby��lZd`_�y\ey_lky�lbibqguf�^ey�ij_h[jZah\Zgby�l_ogh�

wdhghfbq_kdhc�iZjZ^b]fu�

K_]h^gy�gZebph�g_h[oh^bfhklv�\�kms_kl\_gghf�gZjZsb\Zgbb�ihl_gpbZeZ�hk\h_gby

l_ogheh]bc�dZ`^h]h�h[s_kl\Z�aZ�kq_l�h[_ki_q_gby�^he`ghc�hj]ZgbaZpbb���<�wlhc�k\yab

f_`^mgZjh^ghfm�khh[s_kl\m�g_h[oh^bfh�ij_djZlblv�imklu_�kihju�\hdjm]�\hijhkZ�h

]hkm^Zjkl\_�beb�jugdZo�b�gZqZlv�ij_h[jZah\u\Zlv�kh\j_f_ggh_�kbevgh_�]hkm^Zjkl\h�

dhlhjh_�[ueh�[u�kihkh[gh�ihhsjylv�jZa\blb_��ih\urZlv�dZq_kl\h�`bagb�b�hkms_kl\eylv

gZ^ahj�aZ�^he`guf�nmgdpbhgbjh\Zgb_f�jugdh\���=�`Z�I_j_k�ih^q_jdgmeZ�g_h[oh^bfhklv

h[_ki_q_gby�fgh]hmjh\g_\hc�hj]ZgbaZpbb�]hkm^Zjkl\Z��dhlhjh_�kem`beh�[u

wnn_dlb\guf�ihkj_^gbdhf�f_`^m�]eh[Zevguf��gZpbhgZevguf�b�km[gZpbhgZevguf

mjh\gyfb�b�dhlhjh_�fh]eh�[u�fukeblv�]eh[Zevgh��Z�^_ckl\h\Zlv�ehdZevgh�

HgZ�mdZaZeZ�gZ�\Z`gh_�agZq_gb_�ihl_gpbZeZ�^ey�hk\h_gby�l_ogheh]bc��beb

q_eh\_q_kdh]h�dZiblZeZ��b�\ukdZaZeZ�fukev�h�lhf��qlh�dexq_\hc�kfuke�keh\hkhq_lZgby

�bgl_ee_dlmZevgh_�h[s_kl\h��aZdexqZ_lky�g_�\�kdhjhklb�beb�h[t_f_�ijhba\h^kl\Z

agZgbc��Z�\�rbjhdhf�^hklmi_�d�gbf�^ey�\k_o�]jZ`^Zg�

=�g�D\_ab�;hlq\_c��=Zj\Zj^kdbc�mgb\_jkbl_l��Kh_^bg_ggu_�RlZlu��h[jZlbeky�d

ijh[e_f_�nbgZgkbjh\Zgby�jZa\blby��dhlhjZy�ij_^klZ\ey_l�kh[hc�h^gm�ba�\Z`g_crbo

ijh[e_f��klhysbo�i_j_^�[he__�[_^gufb�kljZgZfb��kljZgZfb�k�gbadbfb�mjh\gyfb�^hoh^h\

\�:njbd_�d�x]m�hl�KZoZju�b�\�X`ghc�:abb���gh�dhlhjZy�\�ihke_^g__�\j_fy�\�hkgh\ghf

b]ghjbjh\ZeZkv�ijb�\_^_gbb�kihjh\�\hdjm]�\hijhkZ�h�f_`^mgZjh^ghc�nbgZgkh\hc

Zjobl_dlmj_���Hg�ih^q_jdgme��qlh�^ey�wlbo�[_^guo�kljZg�]eZ\gZy�aZ^ZqZ�aZdexqZ_lky�g_

klhevdh�\�hij_^_e_gbb�kihkh[h\�mkljZg_gby�i_j_dhkh\��ihjh`^Z_fuo�g_mklhcqb\hklvx

ihlhdh\�djZldhkjhqguo�dZiblZeh\��kdhevdh�\�baukdZgbb�iml_c�ijb\e_q_gby�dZiblZeZ�

hkh[_ggh�^he]hkjhqguo�nbgZgkh\uo�j_kmjkh\��^ey�ih^^_j`db�[he__�[ukljh]h�b

mklhcqb\h]h�jhklZ���Hg�hlf_lbe��qlh�n_ghf_gZevguc�\kie_kd�\�ihlhdZo�dZiblZeZ�\

ihke_^g__�^_kylbe_lb_��gZijbf_j��ihjh^be�\_jm�\�lh��qlh�ihlj_[ghklb�jZa\b\Zxsboky

kljZg�\�nbgZgkbjh\Zgbb�jZa\blby�[m^ml�m^h\e_l\hj_gu�[eZ]h^Zjy�[he__�beb�f_g__

ghjfZevghfm�nmgdpbhgbjh\Zgbx�jugdZ���H^gZdh�j_Zevghklv�lZdh\Z��qlh�ihlhdb�IBB

kdhgp_gljbjh\Zgu�\�hkgh\ghf�\�kljZgZo�kh�kj_^gbfb�mjh\gyfb�^hoh^h\�\�X]h�
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<hklhqghc�:abb�b�EZlbgkdhc�:f_jbd_��Z�kljZgu�k�gbadbfb�mjh\gyfb�^hoh^h\�\�p_ehf

hklZxlky�\�klhjhg_���Djhf_�lh]h��ohly�hnbpbZevgZy�ihfhsv�\�p_eyo�jZa\blby�hklZ_lky

djmig_crbf�dhfihg_glhf�\g_rg_]h�nbgZgkbjh\Zgby�^ey�kljZg�k�gbadbfb�mjh\gyfb

^hoh^h\��__�jZaf_ju�\�gug_rg_f�^_kylbe_lbb�khdjZlbebkv���Wlh�h[klhyl_evkl\h�\

khq_lZgbb�k�gbadbf�mjh\g_f�fh[bebaZpbb�\gmlj_ggbo�j_kmjkh\��h[mkeh\e_gguf�gbadbf

mjh\g_f�^hoh^h\��ij_\jZsZ_l�j_]bhg�:njbdb�d�x]m�hl�KZoZju�b�X`gmx�:abx�\�j_]bhgu

k�gZb[hevrbf�^_nbpblhf�dZiblZeZ�\h�\k_f�fbj_���D�lhfm�`_��hgb�\�gZbf_gvr_c�kl_i_gb

bgl_]jbjh\Zgu�\�fbjh\u_�nbgZgkh\u_�jugdb�b�kbevgh�aZ\bkyl�hl�khdjZsZxsboky

h[t_fh\�ihfhsb�

=�g�;hlq\_c�aZy\be��qlh�wlh�ih^q_jdb\Z_l�g_h[oh^bfhklv�h[e_]q_gby�^he]h\h]h

[j_f_gb��dhlhjh_�fh]eh�[u�klbfmebjh\Zlv�ijblhd�qZklguo�bg\_klbpbc�b�h^gh\j_f_ggh

\uk\h[h^blv�j_kmjku�^ey�gZjZsb\Zgby�\gmlj_ggbo�bg\_klbpbc��hkh[_ggh�\�khpbZevguo

k_dlhjZo���IjbagZ\�\Z`gmx�agZqbfhklv�baf_g_gbc��\g_k_gguo�\�BgbpbZlb\m�\�bgl_j_kZo

;K<A�\�D_evg_��hg�mdZaZe�gZ�ijh[e_fu��k\yaZggu_�k�djbl_jbyfb�hij_^_e_gby�dZg^b^Zlh\

gZ�mqZklb_�\�wlhc�BgbpbZlb\_��b�gZ�h[mkeh\e_ggmx�wlbf�g_hij_^_e_gghklv���Ih�_]h

fg_gbx��agZqbl_evgZy�hl\_lkl\_gghklv�aZ�h[jZs_gb_�\kiylv�wlbo�l_g^_gpbc�\k_�_s_

e_`bl�gZ�jZa\b\Zxsboky�kljZgZo��dhlhju_�^he`gu�\aylv�gZ�\hhjm`_gb_�iheblbdm�

\_^msmx�d�nhjkbjh\Zgbx�jhklZ��ih\ur_gbx�dhgdmj_glhkihkh[ghklb�b�j_iZljbZpbb

[_`Z\r_]h�dZiblZeZ���Gh�gZ�f_`^mgZjh^ghc�Zj_g_�lZd`_�g_h[oh^bfh�ij_^ijbgylv

^_ckl\by�^ey�jZkrbj_gby�mqZklby�wlbo�kljZg�\�f_`^mgZjh^ghc�lhj]h\e_��memqr_gby�bo

^hklmiZ�d�jugdZf�dZiblZeZ��mkdhj_gby�kibkZgby�aZ^he`_gghklb�b�baukdZgby�gh\uo

g_hj^bgZjguo�kihkh[h\�fh[bebaZpbb�b�gZijZ\e_gby�^he]hkjhqgh]h�dZiblZeZ�\�kljZgu�k

gbadbfb�mjh\gyfb�^hoh^h\�

Ijhn_kkhj�NjZgk_k�KlvxZjl��Hdknhj^kdbc�mgb\_jkbl_l��ih^q_jdgmeZ��qlh

jZkij_^_e_gb_�^hoh^h\�bf__l�bkdexqbl_evgh�\Z`gh_�agZq_gb_�^ey�ijhp_kkZ�jZa\blby�

ihkdhevdm�hgh�\eby_l�gZ�kh]eZkb_�\�h[s_kl\_��hij_^_ey_l�fZkrlZ[u�[_^ghklb�ijb�ex[hf

^Zgghf�mjh\g_�kj_^g_]h�^hoh^Z�gZ�^mrm�gZk_e_gby��oZjZdl_j�\ha^_ckl\by�wdhghfbq_kdh]h

jhklZ�gZ�khdjZs_gb_�fZkrlZ[h\�[_^ghklb�b�^Z`_�kdZau\Z_lky�gZ�khklhygbb�a^hjh\vy

ex^_c���HgZ�mdZaZeZ�gZ�jZklmsmx�fZkkm�^hdZaZl_evkl\�lh]h��qlh�[he__�jZ\gh_

jZkij_^_e_gb_�^hoh^h\�\_^_l�d�mkdhj_gbx�wdhghfbq_kdh]h�jhklZ���Ohly�kljZl_]bb�

gZijZ\e_ggu_�gZ�ihhsj_gb_�[he__�w]ZeblZjghc�fh^_eb�jhklZ��ij_^klZ\eyxlky�b

hkms_kl\bfufb��b�`_eZl_evgufb��\����o�b����o�]h^Zo�ijhke_`b\ZeZkv�hlq_leb\h

\ujZ`_ggZy�l_g^_gpby�mom^r_gby�jZkij_^_e_gby�^hoh^h\�dZd�\�jZa\b\Zxsboky��lZd�b�\

jZa\bluo�kljZgZo���Wlh�y\e_gb_�h[tykgyxl�p_euf�jy^hf�jZaebqguo�nZdlhjh\��\dexqZy

eb[_jZebaZpbx�lhj]h\eb��l_ogheh]bq_kdbc�ijh]j_kk�b�[he__�h[sb_�Zki_dlu�\ebygby

ijhp_kkh\�eb[_jZebaZpbb�b�]eh[ZebaZpbb�
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Ih�__�ml\_j`^_gbx��agZqbl_evgh_�g_jZ\_gkl\h�\ueb\Z_lky�\�nZdlhju�

ij_iylkl\mxsb_�jhklm��ihkdhevdm�hgh�ijb\h^bl�d�iheblbq_kdhc�g_klZ[bevghklb�

g_hij_^_e_gghklb�b��ke_^h\Zl_evgh��d�mf_gvr_gbx�h[t_fh\�bg\_klbpbc�b�aZf_^e_gbx

jhklZ���Ijhn_kkhj KlvxZjl�ij_^eh`beZ�r_klv�kljZl_]bc�^ey�h[_ki_q_gby�[he__
w]ZeblZjghc�fh^_eb�jhklZ���i) �kljZl_]bb��knhdmkbjh\Zggu_�gZ�Z]jZjghf�k_dlhj_�b
gZijZ\e_ggu_�gZ�ih\ur_gb_�ijhba\h^bl_evghklb�ljm^Z�gZ�k_e_���ii) �kljZl_]bb�ihhsj_gby
aZgylhklb���iii) �ih\ur_gb_�mjh\gy�h[jZah\Zgby�b�jZkrbj_gb_�kn_ju�_]h�ho\ZlZ�

iv) �i_j_jZkij_^_e_gb_�Zdlb\h\��gZijbf_j��a_f_evgZy�j_nhjfZ����v) �]hkm^Zjkl\_ggZy
iheblbdZ��gZijZ\e_ggZy�gZ�kljmdlmjbjh\Zgb_�jugdZ�\�bgl_j_kZo�f_g__�h[_ki_q_gguo

]jmii�gZk_e_gby���vi) �ih\ur_gb_�klZ\hd�gZeh]hh[eh`_gby�b�m\_ebq_gb_�]hkm^Zjkl\_gguo
jZkoh^h\�\�bgl_j_kZo�memqr_gby�jZkij_^_e_gby�^hoh^h\�ihke_�\uieZlu�gZeh]h\�

Ijhn_kkhj�KlvxZjl�hlf_lbeZ��qlh��dZd�wlh�gb�iZjZ^hdkZevgh��ohly�[hevr__�jZ\_gkl\h

klbfmebjm_l�jZa\blb_��l_g^_gpby�jZa\b\Z_lky�\�ijhlb\hiheh`ghf�gZijZ\e_gbb���HgZ

ijbreZ�d�\u\h^m��qlh�kdhhj^bgbjh\Zggu_�^_ckl\by�gZ�j_]bhgZevghf�mjh\g_�b�[he__

wnn_dlb\gu_�^_ckl\by�gZ�f_`^mgZjh^ghf�mjh\g_�[m^ml�kihkh[kl\h\Zlv�h[_ki_q_gbx

[hevr_]h�jZ\_gkl\Z�[_a�hkeZ[e_gby�dhgdmj_glhkihkh[ghklb���GZijbf_j��memqr_gbx

jZkij_^_e_gby�[_a�ih^ju\Z�dhgdmj_glhkihkh[ghklb�kh^_ckl\h\ZeZ�[u�j_]bhgZevgZy

dhhj^bgZpby�gZpbhgZevguo�kljZl_]bc�\�h[eZklb�gZeh]hh[eh`_gby�b�khpbZevguo�\uieZl�

jZ\gh�dZd�b�j_]bhgZevgZy�dhhj^bgZpby�mklZgZ\eb\Z_fuo�fbgbfZevguo�mjh\g_c

aZjZ[hlghc�ieZlu���GZ�f_`^mgZjh^ghf�mjh\g_�memqr_gbx�jZkij_^_e_gby�^hoh^h\�fh]eb

[u�kihkh[kl\h\Zlv�kdhhj^bgbjh\Zggu_�f_ju�ih�gZeh]hh[eh`_gbx�f_`^mgZjh^guo

ihlhdh\�dZiblZeZ��Z�lZd`_�ih^^_j`dZ�ijZ\Z�\k_o�ex^_c�gZ�fbgbfZevguc�mjh\_gv�`bagb�

<�aZdexq_gb_�hgZ�hlf_lbeZ��qlh�]eh[Zevgu_�wdhghfbq_kdb_�mkeh\by�ihlj_[mxl�ijbgylby

]eh[Zevguo�khpbZevguo�f_j�

Ijhn_kkhj�>biZd�GZcyj��Mgb\_jkbl_l�bf��>`Z\ZoZjeZeZ�G_jm��>_eb��Bg^by�

ih^q_jdgme��qlh�jZa\blb_�^he`gh�g_klb�k�kh[hc�memqr_gb_�mkeh\bc�`bagb�ex^_c��gh�wlZ

b^_y�g_j_^dh�ij_^Z_lky�aZ[\_gbx�\�ih]hg_�aZ�fZl_jbZevguf�[h]Zlkl\hf�b�\�m]h^m

ljZ^bpbhgguf�khh[jZ`_gbyf�wdhghfbq_kdhc�l_hjbb���B^_y�`_kldhc�wdhghfbb�k_]h^gy

jZ^b�ijhp\_lZgby�\�[m^ms_f�m`_�g_�y\ey_lky�ijb_fe_fuf�\ZjbZglhf���G_kfhljy�gZ

dhehkkZevguc�wdhghfbq_kdbc�ijh]j_kk��jZa\blb_�^h�kbo�ihj�[ueh�qj_a\uqZcgh

g_jZ\ghf_jguf�dZd�f_`^m�kljZgZfb��lZd�b�\gmljb�gbo���LZdbf�h[jZahf��\�fbj_�g_jZ\guo

iZjlg_jh\�ijZ\beZ�b]ju�\�f_`^mgZjh^guo�wdhghfbq_kdbo�hi_jZpbyo�y\eyxlky

Zkbff_ljbqgufb�ih�k\h_fm�ihkljh_gbx�b�g_kijZ\_^eb\ufb�ih�k\h_fm�blh]m�

<�wlhc�k\yab�hg�ih^q_jdgme�ljb�fhf_glZ���<h�i_j\uo��\�jZaguo�kn_jZo�^_ckl\mxl

jZagu_�ijZ\beZ���?keb�^ey�lhj]h\uo�ihlhdh\�b�ihlhdh\�dZiblZeZ�f_`]hkm^Zjkl\_ggu_

]jZgbpu�hkh[hc�jheb�g_�b]jZxl��lh�^ey�ihlhdh\�l_ogheh]bc�b�jZ[hq_c�kbeu�hgb�q_ldh

h[hagZq_gu���<h�\lhjuo��kms_kl\mxl�ijZ\beZ��^_ckl\mxsb_�^ey�h^gbo��gh�g_

ijbf_gbfu_�d�^jm]bf��dZd��gZijbf_j��mkeh\by��mklZgZ\eb\Z_fu_�F<N�b�<k_fbjguf
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[Zgdhf���<�lj_lvbo��ih\_kldZ�^gy�\�h[eZklb�mklZgh\e_gby�gh\uo�ijZ\be�h[kem`b\Z_l

qZklgu_�bgl_j_ku���ijbf_jhf�y\ey_lky�ihiuldZ�\ujZ[hlZlv�fgh]hklhjhgg__�kh]eZr_gb_

ih�bg\_klbpbyf��dhlhjh_�gZijZ\e_gh�gZ�aZdj_ie_gb_�hij_^_e_gguo�ijZ\�aZ�bghkljZggufb

bg\_klhjZfb�[_a�mklZgh\e_gby�dZdbo�eb[h�h[yaZl_evkl\�k�bo�klhjhgu���<�khq_lZgbb�k

wlbfb�Zkbff_ljbqgufb�ijZ\beZfb�ijhp_kk�]eh[ZebaZpbb�g_ba[_`gh�\uah\_l

agZqbl_evgh_�mf_gvr_gb_�k\h[h^u�^_ckl\bc�jZa\b\Zxsboky�kljZg�\�nhjfbjh\Zgbb

wdhghfbq_kdhc�iheblbdb��ijh\h^bfhc�bfb�\�p_eyo�jZa\blby�

Ijhn_kkhj�GZcyj�hlf_lbe��qlh�gb�h^gZ�kljZgZ�g_�`_eZ_l�[ulv�h[hc^_gghc

ijhp_kkhf�]eh[ZebaZpbb���<�wlhc�k\yab�\hagbdZ_l�\u[hj�f_`^m�iZkkb\ghc�bgl_]jZpb_c�\

fbjh\mx�wdhghfbdm�ih^�\ha^_ckl\b_f�jughqguo�kbe�b�k_e_dlb\ghc�kljZl_]bq_kdhc

bgl_]jZpb_c��\�dhlhjhc�hij_^_e_ggmx�jhev�b]jZ_l�gZpbhgZevgh_�]hkm^Zjkl\h���Ihke_^gbc

ih^oh^�ij_^klZ\ey_lky�jZamfguf���<�f_`^mgZjh^ghf�dhgl_dkl_�]hkm^Zjkl\h�^he`gh

klj_fblvky�hdZaZlv�\ebygb_�gZ��ijZ\beZ�b]ju��^ey�ihemq_gby�[he__�kijZ\_^eb\uo

j_amevlZlh\���jZa\b\Zxsbfky�kljZgZf�g_h[oh^bfh�ij_^hklZ\blv�\j_fy�b�\hafh`ghklb�^ey

h[mq_gby��k�l_f�qlh[u�hgb�fh]eb�ij_\jZlblvky�\�^hklhcguo�khi_jgbdh\�

<�gZpbhgZevghf�dhgl_dkl_�]hkm^Zjkl\m�ke_^m_l�kh^_ckl\h\Zlv�nhjfbjh\Zgbx

mkeh\bc�^ey�[he__�w]ZeblZjgh]h�wdhghfbq_kdh]h�jZa\blby���<Z`g_cr__�agZq_gb_�bf_xl

ke_^mxsb_�^\Z�kljZl_]bq_kdbo�ih^oh^Z���I_j\uc�ba�gbo�aZdexqZ_lky�\�Zdlb\guo�mkbebyo

ih�ij_^hl\jZs_gbx�khpbZevgh]h�hlqm`^_gby��gZijZ\e_gguo�gZ�jZa\blb_�f_oZgbafh\�b

iheblbdb��ijba\Zgguo�h[_ki_qblv�rbjhdh_�jZkij_^_e_gb_�\u]h^�jZa\blby���>ey�wlh]h

lj_[m_lky�bgl_]jZpby�khpbZevghc�iheblbdb�\�kljZl_]bx�wdhghfbq_kdh]h�jZa\blby�

<lhjhc�ih^oh^�hkgh\u\Z_lky�gZ�ijbgylbb�hl\_lguo�f_j�ih�mf_gvr_gbx�hljbpZl_evgh]h

\ha^_ckl\by�khpbZevgh]h�hlqm`^_gby�b�kha^Zgbx�k_l_c�khpbZevghc�aZsblu���GZklZeh

\j_fy�\ujZ[hlZlv�gh\uc�dhgk_gkmk�\�h[eZklb�jZa\blby��\�dhlhjhf�\hijhkZf�jZ\_gkl\Z

m^_eyehkv�[u�klhev�`_�agZqbl_evgh_�\gbfZgb_��dZd�b�\hijhkZf�wnn_dlb\ghklb��Z

khpbZevghfm�ijh]j_kkm�ijb^Z\Zehkv�[u�klhev�`_�kms_kl\_ggh_�agZq_gb_�dZd�b

wdhghfbq_kdhfm�jhklm���Hkgh\gh_�gZijZ\e_gb_�mkbebc�ke_^m_l�i_j_g_klb�k�wdhghfbdb�gZ

ex^_c�b�kh�kj_^kl\�gZ�p_eb�

Ijhn_kkhj�Bii_c�YfZaZ\Z��Bgklblml�jZa\b\Zxsboky�kljZg��Lhdbh��Yihgby�

ih^q_jdgme��qlh�ijhp_kk�]eh[ZebaZpbb�g_\hafh`gh�hklZgh\blv��ihkdhevdm�hg�y\ey_lky

j_amevlZlhf�g_�mkbebc�F<N�beb�<LH��Z�wdhghfbq_kdhc�^_yl_evghklb��\k_klhjhgg_

bkihevamxs_c�^hklb`_gby�gZmqgh�l_ogbq_kdh]h�ijh]j_kkZ���LZdbf�h[jZahf��ihkdhevdm

wlZ�l_g^_gpby�g_h[jZlbfZ��m�kljZg�g_�hklZ_lky�bgh]h�\u[hjZ��dZd�\�fZdkbfZevgh

\hafh`ghc�kl_i_gb�bkihevah\Zlv�_]h�ij_bfms_kl\Z�b�k\_klb�d�fbgbfmfm�hljbpZl_evgu_

ihke_^kl\by���>ey�mki_rgh]h�j_r_gby�aZ^Zq��k\yaZgguo�k�]eh[ZebaZpb_c�

khhl\_lkl\mxsb_�j_dhf_g^Zpbb�\�h[eZklb�iheblbdb�^he`gu�ho\Zlu\Zlv�ljb�mjh\gy –
gZpbhgZevguc��j_]bhgZevguc�b�]eh[Zevguc�
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GZ�gZpbhgZevghf�mjh\g_�ihfbfh�ijbgylby�aZdhgh^Zl_evkl\Z��h[_ki_qb\Zxs_]h

ghjfZevgh_�nmgdpbhgbjh\Zgb_�jughqguo�f_oZgbafh\��gZpbhgZevguf�bgklblmlZf

ke_^m_l�lZd`_�kha^Zlv�k_lb�khpbZevgh]h�h[_ki_q_gby�b�khpbZevghc�aZsblu�^ey�hdZaZgby

ihfhsb�l_f��dlh�hdZau\Z_lky�\�ijhb]jur_�hl�]eh[ZebaZpbb���F_`^mgZjh^gu_

hj]ZgbaZpbb��lZdb_��dZd�XGDL:>�b�<LH�^he`gu�hdZaZlv�ihfhsv�gZpbhgZevguf

ijZ\bl_evkl\Zf�\�bo�mkbebyo�ih�i_j_kfhljm�]eh[Zevgh]h�j_`bfZ�

Ihkdhevdm�g_�\k_�jZa\b\Zxsb_ky�kljZgu�bf_xl�\hafh`ghklb�^ey�wnn_dlb\gh]h

hkms_kl\e_gby�k\hbfb�kh[kl\_ggufb�kbeZfb�\gmlj_ggbo�j_nhjf��hgb�gm`^Zxlky�\

ihfhsb�kh�klhjhgu�l_o��dlh�agZdhf�k�bo�f_klgufb�ihlj_[ghklyfb�b�j_Zebyfb���<�wlhc

k\yab�hij_^_e_ggmx�jhev�^he`gu�ku]jZlv�j_]bhgZevgu_�]jmiibjh\db���:LWK��\�dhlhjmx

\oh^yl�dZd�jZa\blu_��lZd�b�jZa\b\Zxsb_ky�kljZgu��bf__l�mgbdZevgmx�ijh]jZffm�jZ[hlu�

khq_lZxsmx�mkbeby�ih�eb[_jZebaZpbb�k�^_yl_evghklvx�ih�mijhs_gbx�ijhp_^mj

�gZijbf_j��jZpbhgZebaZpby�lZfh`_gguo�ijhp_^mj�b�mgbnbdZpby�ghjf�b�klZg^Zjlh\��b

l_ogbq_kdbf�b�wdhghfbq_kdbf�khljm^gbq_kl\hf�\�p_eyo�jZa\blby�ex^kdbo�j_kmjkh\�b

gZmqgh�l_ogbq_kdhc�[Zau���Wlh�^he`gh�kh^_ckl\h\Zlv�dZd�mklhcqb\hfm�wdhghfbq_kdhfm

ih^t_fm�kljZg��aZljhgmluo�ihke_^gbf�wdhghfbq_kdbf�djbabkhf��lZd�b�ij_^hl\jZs_gbx

ih\lhjguo�djbabkh\�

G_dhlhju_�qe_gu�:LWK�]hlh\u�hdZaZlv�ihfhsv�lZd`_�kljZgZf��g_�\oh^ysbf�\�wlm

hj]ZgbaZpbx���<�wlhf�dhgl_dkl_�hg�ij_^eh`be�XGDL:>�ku]jZlv�dZlZeblbq_kdmx�jhev�

Djhf_�lh]h��f_`^mgZjh^gh_�khh[s_kl\h�fh`_l�wnn_dlb\gh�bkihevah\Zlv�j_]bhgZevgh_

khljm^gbq_kl\h�\�dZq_kl\_�bgkljmf_glZ�^ey�hdZaZgby�ihfhsb�jZa\b\Zxsbfky�kljZgZf�\

mki_rghf�j_r_gbb�aZ^Zq��k\yaZgguo�k�]eh[ZebaZpb_c�

>�j�:evnj_^�F_ca_ek��Hdknhj^kdbc�mgb\_jkbl_l���]h\hjy�h�\hijhkZo�aZ\bkbfhklb

hl�kujv_\uo�lh\Zjh\��ih^q_jdgme��qlh�kujv_\hc�k_dlhj��hl�dhlhjh]h�aZ\bkbl�[hevrZy

qZklv�gZk_e_gby�[hevrbgkl\Z�gZbf_g__�jZa\bluo�kljZg��bf__l�dexq_\h_�agZq_gb_�^ey

wdhghfbq_kdh]h�b�khpbZevgh]h�ijh]j_kkZ�wlbo�kljZg���H^gZdh�ijh]j_kk�\�wlhf�k_dlhj_�\

k\hx�hq_j_^v�\�agZqbl_evghc�kl_i_gb�aZ\bkbl�hl�baf_g_gbc�gZ�fbjh\uo�kujv_\uo

jugdZo��\�qZklghklb�hl�p_g�gZ�kujv_\u_�lh\Zju���Hg�hlf_lbe��qlh�gug_rgbc�kiZ^

dhgtxgdlmju�gZ�kujv_\uo�jugdZo�y\ey_lky�[he__�kbevguf�b�ijh^he`bl_evguf��q_f

ZgZeh]bqguc�kiZ^�\h�\j_fy�<_ebdhc�^_ij_kkbb����o�]h^h\���<�j_amevlZl_�kljZgu�

aZ\bkysb_�hl�kujv_\h]h�k_dlhjZ��klhedgmebkv�kh�agZqbl_evguf�mom^r_gb_f�mkeh\bc

lhj]h\eb��qlh�k_jv_agh�h]jZgbqb\Z_l�bo�\hafh`ghklb�^ey�wdhghfbq_kdh]h�jhklZ�b

ih^ju\Z_l�mkbeby��ij_^ijbgbfZ_fu_�bfb�\�p_eyo�hkms_kl\e_gby�j_nhjfu�\gmlj_gg_c

iheblbdb��j_kljmdlmjbaZpbb�aZ^he`_gghklb�b�fh[bebaZpbb�\g_rgbo�j_kmjkh\�
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Hg�^h[Z\be��qlh�wlbf�\aZbfhk\yaZgguf�ijh[e_fZf��ih�_]h�fg_gbx��g_�m^_eyehkv

k_jv_agh]h�\gbfZgby�\�XGDL:>�beb�gZ�^jm]bo�f_`^mgZjh^guo�nhjmfZo�gZ�ijhly`_gbb

ihke_^gbo����e_l��\�l_q_gb_�dhlhjuo�gZ[ex^Zehkv�g_baf_ggh_�h[hklj_gb_�ijh[e_f

\g_rg_c�lhj]h\eb�b�ebd\b^ghklb�\�wlbo�kljZgZo���Hg�\ukdZaZe�fg_gb_�h�gZklhyl_evghc

g_h[oh^bfhklb�\�jZajZ[hld_�gh\hc�f_`^mgZjh^ghc�kljZl_]bb�\�h[eZklb�kujv_\uo�lh\Zjh\

^ey�j_r_gby�jZaebqguo�p_gh\uo�b�kf_`guo�ijh[e_f�kljZg��aZ\bkysbo�hl�kujv_\uo

lh\Zjh\�

LZdZy�kljZl_]by�^he`gZ�hkgh\u\Zlvky�gZ�ke_^mxsbo�lj_o�ijbgpbiZo�

i) �bkihevah\Zgb_�\�khhl\_lkl\mxsbo�kemqZyo�jZpbhgZevgh]h�khq_lZgby�f_oZgbafh\
k\h[h^gh]h�jugdZ�b�j_]mebjmxsbo�f_oZgbafh\�^ey�^hklb`_gby�kh]eZkh\Zgguo�p_e_c�

ii) �ijh\_^_gb_�jZa]jZgbq_gbc�f_`^m�jZaebqgufb�\b^Zfb�ijh[e_f�\�h[eZklb�p_g
�dZkZxsboky��gZijbf_j��gbadh]h�mjh\gy�p_g��fgh]he_lgbo�pbdeh\�\�^bgZfbd_�p_g�b

djZldhkjhqguo�dhe_[Zgbc����b��LLL���mq_l�\aZbfhk\yab�f_`^m�ijh[e_fZfb�kujv_\uo�lh\Zjh\

b�^jm]bfb�k_dlhjZfb��\�qZklghklb�nbgZgkh\ufb�jugdZfb���<�aZdexq_gb_�hg�hlf_lbe��qlh

gug_rgyy�^_kylZy�k_kkby�XGDL:>�kha^Z_l�\hafh`ghklv�^ey�k_jv_agh]h�bamq_gby

ij_^eh`_gby�h�khau\_�dhgn_j_gpbb�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�ih�kujv_\uf

lh\ZjZf��dhlhjh_�[ueh�k^_eZgh�gZ�XGDL:>�9,,,�

Ijhn_kkhj�:eZg�Mbgl_jk��Kmkk_dkkdbc�mgb\_jkbl_l���ZgZebabjmy�lhj]h\mx

iheblbdm�\�dZq_kl\_�h^gh]h�ba�gZijZ\e_gbc�iheblbdb�\�h[eZklb�jZa\blby��\ukdZaZe

fg_gb_�h�lhf��qlh�eb[_jZevgZy�lhj]h\ey�ih�ij_`g_fm�y\ey_lky�gZb[he__�wnn_dlb\guf

kihkh[hf�kh^_ckl\by�jZa\blbx�b�qlh�\�[m^ms_f�gZrbfb�ehamg]Zfb�^he`gu�hklZ\Zlvky

hldjulhklv�b�g_^bkdjbfbgZpby���Hg�ihykgbe��qlh�bfihjlhaZf_sZxsb_�j_`bfu

knhjfbjh\Zebkv�_kl_kl\_gguf�h[jZahf�dZd�ke_^kl\b_�bgl_ee_dlmZevguo�\_ygbc�b

ijZdlbq_kdhc�iheblbdb�ihke_�\lhjhc�fbjh\hc�\hcgu���F_klgZy�ijhfure_gghklv

gm`^ZeZkv�\�agZqbl_evghc�aZsbl_��b�[ueZ�ih^\_^_gZ�m[_^bl_evgZy�hkgh\Z�ih^�hkh[uc�b

^bnn_j_gpbjh\Zgguc�j_`bf�\�jZfdZo�=:LL���Ih�_]h�fg_gbx��eb[_jZevgZy�lhj]h\ey�\

[hevr_c�kl_i_gb�kh^_ckl\m_l�jZa\blbx��b�ihwlhfm�gZb[he__�wnn_dlb\guf�ih^oh^hf

y\ey_lky�ijhklZy��ljZgkiZj_glgZy�b�ij_^kdZam_fZy�eb[_jZevgZy�iheblbdZ���Ohly�g_

ke_^m_l�aZ[u\Zlv�h[�hljbpZl_evguo�ihke_^kl\byo�eb[_jZebaZpbb�b�gbdlh�g_�fh`_l

ml\_j`^Zlv��qlh�lhj]h\Zy�j_nhjfZ�gbdhfm�g_�ijbqbgy_l�\j_^Z��ijh]jZffZ�j_nhjf�g_

^he`gZ�klZgh\blvky�aZeh`gbdhf�l_o��dlh�hdZau\Z_lky�\�ijhb]jur_���<Z`gh_�agZq_gb_

bf__l�hij_^_e_gb_�hilbfZevguo�kjhdh\�b�ihke_^h\Zl_evghklb�hkms_kl\e_gby�f_j�\

h[eZklb�eb[_jZebaZpbb�b�ijh\_^_gby�gZ^e_`Zs_c�dhfi_gkbjmxs_c�iheblbdb�

Ijhn_kkhj�Mbgl_jk�\ujZabe�lZd`_�kd_ilbpbaf�ih�ih\h^m�j_]bhgZevguo�lhj]h\uo

f_oZgbafh\�^ey�jZa\b\Zxsboky�kljZg��dhlhju_��ih�_]h�fg_gbx��kdhj__�\uau\Zxl

i_j_dhku�\�lhj]h\e_��q_f�kihkh[kl\mxl�__�jZkrbj_gbx���Hg�hlf_lbe�hlkmlkl\b_

bgkljmf_glh\��iha\heyxsbo�gZ^e_`Zsbf�h[jZahf�hp_gblv�lhj]h\u_�j_`bfu���Wlh�g_
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iha\hey_l�ijh\_klb�gZ^e_`Zsmx�hp_gdm�iheblbdb�b�hij_^_eblv��gZ�dZdhf�wlZi_

khhl\_lkl\mxsZy�iheblbdZ�hlghkblky�d��ijb_fe_fhfm��^bZiZahgm���Hg�\ukdZaZe�fg_gb_�h

lhf��qlh�g_\hafh`ghklv�hp_gdb�lhj]h\uo�j_`bfh\�y\ey_lky�]eZ\ghc�ijbqbghc��g_

iha\heyxs_c�m[_^bl_evgh�ijh^_fhgkljbjh\Zlv��qlh�hldjulhklv�y\ey_lky�gZb[he__

wnn_dlb\guf�kihkh[hf�^hklb`_gby�wdhghfbq_kdh]h�jhklZ���<�wlhc�k\yab�hg�ij_^eh`be

XGDL:>��dhlhjZy�m`_�im[ebdm_l�bgnhjfZpbx�ih�\hijhkZf�lhj]h\hc�iheblbdb�

Zdlb\babjh\Zlv�k\hb�mkbeby�\�wlhc�h[eZklb��\dexqZy�ZgZeblbq_kdmx�jZ[hlm�ih�jZajZ[hld_

f_lh^h\�hp_gdb�b�ih^]hlh\dm�ZgZeblbq_kdbo�j_axf_�lZdhc�bgnhjfZpbb�

Ijhn_kkhj�:ebkZ�:fa^_g��FZkkZqmk_lkdbc�l_ogheh]bq_kdbc�bgklblml�

ijhZgZebabjh\ZeZ�\hijhk�h�lhf��fh]ml�eb�kljZgu��iha^g__�^jm]bo�\klZ\rb_�gZ�imlv

bg^mkljbZebaZpbb��\dexqZy�kljZgu��gZdhib\rb_�kdjhfguc�hiul�\�jZa\blbb

h[jZ[Zlu\Zxs_]h�ijhba\h^kl\Z��Z�lZd`_�kljZgu��^h[b\rb_ky�mki_oh\�\�kh^_ckl\bb

jZa\blbx�wlh]h�k_dlhjZ�aZ�ihke_^gb_����e_l��ijh^he`Zlv�mdj_ieylv�k\hb�h[jZ[Zlu\Zxsb_

k_dlhju�\�mkeh\byo�kms_kl\mxsbo�ghjf�<LH���Ih�__�fg_gbx��ghjfu�<LH

[eZ]hijbylkl\mxl�gZmqgh�l_ogbq_kdhfm�ijh]j_kkm�b�ij_^hklZ\eyxl�kljZgZf�[hevrb_

\hafh`ghklb�^ey�kh^_ckl\by�jZa\blbx�bo�h[jZ[Zlu\Zxsbo�k_dlhjh\���GZb[he__�jZa\blu_

\�l_ogheh]bq_kdhf�hlghr_gbb�kljZgu�ijh^he`Zxl�ih^^_j`b\Zlv�dhgdmj_glhkihkh[ghklv

k\h_c�ijhfure_gghklb�k�ihfhsvx�km[kb^bc�gZ�p_eb�ijh\_^_gby�bkke_^h\Zgbc�b

jZajZ[hlhd��j_]bhgZevgh]h�jZa\blby�b�hojZgu�hdjm`Zxs_c�kj_^u���Djhf_�lh]h��^ey�bo

i_jki_dlb\guo�dhfiZgbc�kha^Zxlky�hkh[u_�klbfmeu��ijba\Zggu_�kh^_ckl\h\Zlv

jZaf_s_gbx�ij_^ijbylbc�\�l_ogheh]bq_kdbo�iZjdZo�b�ijhfure_gguo�ahgZo���;he__�lh]h�

ghjfu�<LH�y\eyxlky�\�hij_^_e_gghc�kl_i_gb�]b[dbfb�b�\�hlghr_gbb�lZjbnh\�

ihkdhevdm�hgb�ij_^mkfZljb\Zxl�\hafh`ghklv�ijbgylby�aZsblguo�b�Zglb^_fibg]h\uo

f_j��Z�lZd`_�f_j�ih�aZsbl_�\gmlj_gg_]h�jugdZ�hl�bfihjlZ�\�p_ehf��_keb�_]h�h[t_f

kha^Z_l�hiZkghklv�^ey�khklhygby�ieZl_`gh]h�[ZeZgkZ�

<f_kl_�k�l_f�wlh�g_�ijbgb`Z_l�agZq_gby�hij_^_e_gghc�h[_kihdh_gghklb��dhlhjmx

\ujZ`Zxl�jZa\b\Zxsb_ky�kljZgu�ih�ih\h^m�<LH���Bo�h[_kihdh_gghklv�k\yaZgZ�k

lhj]h\e_c�k_evkdhohayckl\_gghc�ijh^mdpb_c�b�mkem]Zfb��\dexqZy�nbgZgkh\u_�mkem]b�

ijZ\Zfb�bgl_ee_dlmZevghc�kh[kl\_gghklb��ghjfZfb�\�kn_j_�ljm^Z�b�hojZghc�hdjm`Zxs_c

kj_^u���H^gZdh��ih�__�fg_gbx��g_l�g_^hklZldZ�\�f_lh^Zo��dhlhju_�fh]eb�[u�bkihevah\Zlv

f_g__�jZa\blu_�\�ijhfure_gghf�hlghr_gbb�kljZgu�^ey�kh^_ckl\by�jZa\blbx�k\h_c

ijhfure_gghklb�\�jZfdZo�kbkl_fu�<LH���HgZ�lZd`_�hlf_lbeZ��qlh�\�p_eyo�kh^_ckl\by

jZa\blbx�k\hbo�hljZke_c�kljZgu�fh]ml�bkihevah\Zlv��f_oZgbafu�dhgljhey�gZ�hkgh\_

ijbgpbiZ�\aZbfghklb���dhlhju_�k�mki_ohf�ijbf_gyeb�kljZgu��iha^g__�^jm]bo�\klZ\rb_

gZ�imlv�bg^mkljbZebaZpbb��\�p_eyo�h[_ki_q_gby�wnn_dlb\gh]h�bkihevah\Zgby�km[kb^bc�b

^jm]bo�f_j�ih^^_j`db�ij_^ijbylbc���LZdb_�f_ju�ih^^_j`db�m\yau\Zxlky�k

ijhba\h^kl\_ggufb�djbl_jbyfb��hjb_glbjh\Zggufb�gZ�ihemq_gb_�j_Zevguo�j_amevlZlh\

b�ih^^Zxsbfbky�dhgljhex��Bkihevah\Zgb_�lZdbo�f_j�ih�ij_`g_fm�\hafh`gh�\�mkeh\byo
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kms_kl\mxsbo�ghjf�<LH��ohly�l_i_jv�ijZ\bl_evkl\Z�klZedb\Zxlky�k�[he__

agZqbl_evgufb�h]jZgbq_gbyfb�ijb�mklZgh\e_gbb�lj_[h\Zgbc�\�hlghr_gbb�wdkihjlZ�\

dZq_kl\_�mkeh\bc�ij_^hklZ\e_gby�km[kb^bc�b�aZij_s_gh�ijbf_g_gb_�lj_[h\Zgbc�\

hlghr_gbb�^heb�f_klguo�dhfihg_glh\�

Ijhn_kkhj�Ibl_j�W\Zgk��DZebnhjgbckdbc�mgb\_jkbl_l��;_jdeb��hlf_lbe��qlh�\

l_q_gb_�i_j\uo����e_l�gh\h]h�lukyq_e_lby�hldju\Zxlky�[_kij_p_^_glgu_�mgbdZevgu_

\hafh`ghklb�^ey�bgklblmpbhgZevgh]h�kljhbl_evkl\Z���Hg�ihykgbe��qlh�fbjh\Zy

iheblbq_kdZy�wdhghfby�hkgh\u\Z_lky�gZ�bgnhjfZpbhgguo�ihlhdZo�b�jughqghc�lhj]h\e_�

Z�lZd`_�gZ�keh`ghf�dhfie_dk_�ghjf��nmgdpbhgbjh\Zgb_�b�ijbf_g_gb_�dhlhjuo�lj_[m_l

kms_kl\h\Zgb_�dhgdj_lguo�hj]ZgbaZpbc�gZ�f_`^mgZjh^ghf�b�gZpbhgZevghf�mjh\gyo���Hg

hlf_lbe�g_h[oh^bfhklv�^hiheg_gby�khhl\_lkl\mxsbo�ghjf�wnn_dlb\gufb�bgklblmlZfb�

h[_ki_qb\Zxsbfb�kha^Zgb_�ij_^kdZam_fhc�kj_^u���?keb�ijh[e_fu�g_jZ\_gkl\Z�b

g_klZ[bevghklb�g_�m^Zklky�j_rblv�\�bgklblmpbhgZevghf�ieZg_��lh�hgb�_s_�[hevr_

h[hkljylky���Keh`gu_�baf_g_gby�\�hj]ZgbaZpbb�ijhba\h^kl\Z�b�lhj]h\eb��\uau\Z_fu_

ijhp_kkhf�]eh[ZebaZpbb��ihdZ�h[]hgyeb�ijhp_kk�jZa\blby�bgklblmpbhgZevguo

f_oZgbafh\�mijZ\e_gby���Djhf_�lh]h��kms_kl\mxsb_�bgklblmlu�]eh[Zevgh]h�mijZ\e_gby

ih�ij_`g_fm�gZoh^ylky�gZ�klZ^bb�nhjfbjh\Zgby�

Hg�hlf_lbe��qlh�iZjZee_evgh�k�kha^Zgb_f�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b

[j_llhg\m^kdbo�mqj_`^_gbc�ijhbkoh^beh�mdj_ie_gb_�gZpbhgZevguo�bgklblmlh\�

gZijZ\e_gguo�gZ�h[_ki_q_gb_�khpbZevghc�aZsblu���;eZ]h^Zjy�khq_lZgbx

bgklblmpbhgZevguo�jZfhd��gZijZ\e_gguo�gZ�h[_ki_q_gb_�f_`^mgZjh^ghc�hldjulhklb��k

f_oZgbafZfb�khpbZevghc�aZsblu�ijhp_kk�ih\ur_gby�hldjulhklb�[m^_l�ijbghkblv

khpbZevgu_�\u]h^u�b�[eZ]h^Zjy�wlhfm�klZg_l�iheblbq_kdb�hkms_kl\bfuf���H^gZdh�wlbo

bgklblmlh\�g_^hklZlhqgh��ihkdhevdm�ijbghkbfu_�bfb�\u]h^u�^hklZxlky�]eZ\guf

h[jZahf�gZk_e_gbx�ijhfure_ggh�jZa\bluo�kljZg�K_\_jghc�:leZglbdb��b�hgb

g_�ij_^\hkobsZxl�lh]h��dZdbf�h[jZahf�l_ogheh]bq_kdbc�b�wdhghfbq_kdbc�ijh]j_kk

fh`_l�kh^_ckl\h\Zlv�ih\ur_gbx�hldjulhklb�fbjh\hc�wdhghfbdb�b�ih^ju\Zlv�Zki_dlu

khpbZevghc�aZsblu�

Ih�_]h�fg_gbx��gh\u_�mkbeby�\�bgklblmpbhgZevghf�kljhbl_evkl\_�^he`gu�[ulv

gZijZ\e_gu�gZ�jZkij_^_e_gb_�\u]h^�gZ�]eh[Zevghc�hkgh\_�b�\hkklZgh\e_gb_

k[ZeZgkbjh\Zgghklb�f_`^m�khpbZevghc�aZsblhc�b�hldjulhklvx���>hklb`_gb_�wlbo�p_e_c

h[_ki_qbl�hldjulhklv��dhlhjZy�[m^_l�hdZau\Zlv�[eZ]hijbylgh_�\ha^_ckl\b_�gZ

khpbZevgmx�kn_jm�b�[m^_l�iheblbq_kdb�aZdhgghc���Ijhn_kkhj�W\Zgk�hlf_lbe�nZdlhju�

ij_iylkl\mxsb_�dhgkljmdlb\ghfm�ijhp_kkm�bgklblmpbhgZevgh]h�kljhbl_evkl\Z���h^gbf

ba�ijbf_jh\�lZdbo�g_^hjZamf_gbc�y\ey_lky�j_Zdpby�gZ�<LH���Hg�hlf_lbe��qlh�jZajmr_gb_

kms_kl\mxsbo�bgklblmlh\�g_�iha\hebl�gZf�\_jgmlvky�d�fbnbq_kdhfm�ijhrehfm�

Bgl_j_kZf�jZa\b\Zxsboky�kljZg�\�[hevr_c�kl_i_gb�hl\_qZ_l�lhj]h\Zy�kbkl_fZ�
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hkgh\ZggZy�gZ�ijbgyluo�ghjfZo��mklZgZ\eb\Zxsbo�ij_^_eu�^ey�\ebygby�[he__�kbevguo

kljZg�b�ljZgkgZpbhgZevguo�dhjihjZpbc���Djhf_�lh]h��kms_kl\mxl�\hafh`ghklb�^ey

baf_g_gby�kms_kl\mxsbo�ghjf�

NhjfZevgh�\�<LH�kms_kl\mxl�^_fhdjZlbq_kdb_�ijhp_^mju�ijbgylby�j_r_gbc��ohly

gZ�ijZdlbd_�wlhl�ijhp_kk�kdhj__�y\ey_lky�heb]Zjobq_kdbf��q_f�^_fhdjZlbq_kdbf�

JZa\b\Zxsb_ky�kljZgu�ijh^_fhgkljbjh\Zeb�\�Kbwle_�b�^h�wlh]h��\�qZklghklb�ijb

ba[jZgbb�=_g_jZevgh]h�k_dj_lZjy��qlh�nhjfZevgh_�ijZ\h�]hehkZ�fh`_l�bkihevah\Zlvky�gZ

hdZaZgb_�g_nhjfZevgh]h�\ebygby���JZa\b\Zxsb_ky�kljZgu�\�agZqbl_evghc�kl_i_gb

aZbgl_j_kh\Zgu�\�lhf��qlh[u�bgklblmpbhgZevgh�hnhjfblv�g_dhlhju_�f_oZgbafu

ijhp_kkZ�nhjfbjh\Zgby�dhgk_gkmkZ��k�l_f�qlh[u�bkihevah\Zlv�\hafh`ghklb��\ul_dZxsb_

ba�ki_pbnbq_kdbo�Zki_dlh\�<LH���>ey�wlh]h�fh`_l�ihlj_[h\Zlvky�bggh\Zpbhgguc�ih^oh^

d�bgklblmpbhgZevguf�kljmdlmjZf��beb�wlh�fh`_l�\dexqZlv�[he__�wnn_dlb\gh_

bkihevah\Zgb_�ihl_gpbZeZ�kms_kl\mxsbo�f_`^mgZjh^guo�hj]ZgbaZpbc��lZdbo��dZd

XGDL:>���<f_klh�lh]h��qlh[u�ih^kljZb\Zlvky�ih^�ij_^iheh`bl_evgh�g_baf_gy_fmx

kbkl_fm�]eh[ZebaZpbb��jZa\b\Zxsbfky�kljZgZf�ke_^m_l�ihiulZlvky�i_j_kljhblv�wlm

kbkl_fm�

=�g�OZgk�;bgk\Zg]_j��<k_fbjguc�[Zgd��<Zrbg]lhg��hdjm]�Dhemf[by��jZkkfhlj_e

\hijhk�h�lhf��ihq_fm�k_evkdh_�ohayckl\h�bf__l�klhev�\Z`gh_�agZq_gb_�^ey�fgh]bo

jZa\b\Zxsboky�kljZg�k�lhqdb�aj_gby�h[_ki_q_gby�wdhghfbq_kdh]h�jhklZ�b�khdjZs_gby

fZkrlZ[h\�gbs_lu�\�k_evkdbo�jZchgZo���Hg�hlf_lbe��qlh�k_evkdhohayckl\_gguc�k_dlhj

fh`_l�kh^_ckl\h\Zlv�mklhcqb\hfm�jhklm�b�khdjZs_gbx�fZkrlZ[h\�gbs_lu�\�k_evkdbo

jZchgZo���H^gZdh�wlh]h�g_�ijhbkoh^bl�\�hkgh\ghf�ba�aZ�lh]h��qlh�fbjh\Zy�lhj]h\ey

k_evkdhohayckl\_gghc�b�Z]jhijhfure_gghc�ijh^mdpb_c�hlklZ_l�hl�jZa\blby�\k_c

lhj]h\eb�\�p_ehf���JZa\b\Zxsbfky�kljZgZf�g_�m^Z_lky�ih\ukblv�k\hx�^hex�\�ijbjhkl_

fbjh\hc�lhj]h\eb�k_evkdhohayckl\_gghc�ijh^mdpb_c��dZd�\�ijhfure_gghf�k_dlhj_��\

kbem�fgh]hqbke_gguo�lhj]h\uo�[Zjv_jh\�\�hlghr_gbb�bo�k_evkdhohayckl\_ggh]h

wdkihjlZ���Wlh�hdZau\Z_l�k^_j`b\Zxs__�\ha^_ckl\b_�gZ�jZa\blb_�b�^b\_jkbnbdZpbx

k_evkdhohayckl\_ggh]h�ijhba\h^kl\Z�\�jZa\b\Zxs_fky�fbj_�

Ij_iylkl\by��h]jZgbqb\Zxsb_�k_evkdhohayckl\_ggmx�lhj]h\ex��±�\�qZklghklb

ijhl_dpbhgbklkdb_�j_`bfu�\�k_evkdhohayckl\_gghf�k_dlhj_�\�ijhfure_gguo�kljZgZo� –
ijh^he`Zxl�gZghkblv�dhehkkZevguc�ms_j[�jZa\b\Zxsbfky�kljZgZf��dhlhjuc�ih�k\hbf

jZaf_jZf�\�ljb�jZaZ�ij_\urZ_l�ihl_jb�hl�h]jZgbq_gbc�\�lhj]h\e_�l_dklbevgufb

lh\ZjZfb���Wlb�h]jZgbq_gby�k�ba[uldhf�k\h^yl�gZ�g_l�[_a\haf_a^gmx�ihfhsv�

ij_^hklZ\ey_fmx�jZa\blufb�kljZgZfb�

Ohly�jZa\b\Zxsbfky�kljZgZf�ke_^m_l�ijh^he`Zlv�j_nhjfu�k\h_c

k_evkdhohayckl\_gghc�iheblbdb��bf�lZd`_�ke_^m_l�khkj_^hlhqblv�\gbfZgb_�gZ
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mf_gvr_gbb�h]jZgbq_gbc�\�k_evkdhohayckl\_gghc�lhj]h\e_�\�oh^_�ij_^klhys_]h�jZmg^Z

i_j_]h\hjh\�\�<LH���Ke_^m_l�aZij_lblv�wdkihjlgu_�km[kb^bb��khdjZlblv�h[t_f

km[kb^bjh\Zgby�gZpbhgZevguo�ijhba\h^bl_e_c��jZkrbjblv�^hklmi�\�jZfdZo�lZjbnguo

d\hl��mkljZgblv�wkdZeZpbx�lZjbnh\�gZ�i_j_jZ[hlZggmx�k_evkdhohayckl\_ggmx�ijh^mdpbx

b�kgbablv�mjh\_gv�b�jZa[jhk��k\yaZgguo��lZjbnguo�klZ\hd�gZ�k_evkdhohayckl\_gguc

bfihjl�

=�g�;jbgk\Zg]_j�j_dhf_g^h\Ze�XGDL:>�hij_^_eblv�k\hb�nmgdpbb�b�ijh]jZffm

jZ[hlu�\�iZjlg_jkl\_�k�<LH��N:H��F<N�b�<k_fbjguf�[Zgdhf���Hgb�^he`gu�\dexqZlv

ke_^mxsb_�we_f_glu���h[_ki_q_gb_�nhjmfZ�^ey�jZa\b\Zxsboky�kljZg�ih�lhj]h\uf�b

kf_`guf�\hijhkZf���\_^_gb_�[Za�^Zgguo�ih�\hijhkZf�lhj]h\eb�b�ij_^hklZ\e_gb_

bgnhjfZpbb���ijh\_^_gb_�\ukhdhdZq_kl\_gghc�ZgZeblbq_kdhc�jZ[hlu���hdZaZgb_

l_ogbq_kdh]h�kh^_ckl\by�\�h[eZklb�ghjf�b�klZg^Zjlh\�b�\�mj_]mebjh\Zgbb�kihjh\�

kh^_ckl\b_�jZkrbj_gbx�^hklmiZ�gZ�jugdb�ijhfure_gguo�kljZg���b�hdZaZgb_�ihfhsb�\

kha^Zgbb�dhZebpbc�^ey�\ujZ[hldb�h[sbo�ihabpbc�jZa\b\Zxsboky�kljZg�gZ

fgh]hklhjhggbo�lhj]h\uo�i_j_]h\hjZo�

Ihke_^mxsZy�^bkdmkkby

<�oh^_�djZldhc�^bkdmkkbb��dhlhjZy�[ueZ�ijh\_^_gZ�ihke_�ij_^klZ\e_gby�^hdeZ^h\�

[ueh�ih^q_jdgmlh�\Z`gh_�agZq_gb_�jZa\blby�q_eh\_q_kdh]h�ihl_gpbZeZ�b

bgklblmpbhgZevguo�kljmdlmj��dexq_\Zy�jhev�]hkm^Zjkl\Z��gZdhie_gby�dZiblZeZ�b

mdj_ie_gby�l_ogheh]bq_kdh]h�ihl_gpbZeZ��Z�lZd`_�b�j_rZxsZy�jhev�]eh[Zevgh]h

mijZ\e_gby��dhlhjh_�^he`gh�^hihegylv��Z�g_�ih^f_gylv�mijZ\e_gb_�gZ�gZpbhgZevghf

mjh\g_���<�oh^_�aZf_qZgbc�ih�\hijhkm�h�]eh[ZebaZpbb�[ueb�ih^gylu�ijh[e_fu�

dZkZxsb_ky�g_jZ\_gkl\Z�b�fZj]bgZebaZpbb��\�qZklghklb�k�lhqdb�aj_gby�jZkij_^_e_gby

^hoh^h\���;ueZ�ih^q_jdgmlZ�lZd`_�\Z`ghklv�khpbZevguo�\hijhkh\���;ueh�j_dhf_g^h\Zgh

ij_^hklZ\blv�hkh[uc�j_`bf�kljZgZf�k�[hevrhc�aZ^he`_gghklvx�b�k�\ukhdhc�kl_i_gvx

aZ\bkbfhklb�hl�kujv_\uo�lh\Zjh\���<�hl\_l�gZ�\ukdZaZggu_�\�g_dhlhjuo�^hdeZ^Zo

j_dhf_g^Zpbb�h[�mf_gvr_gbb�\f_rZl_evkl\Z�]hkm^Zjkl\Z�h^bg�ba�\uklmiZxsbo�hlf_lbe�

qlh�dj_idh_�]hkm^Zjkl\h�b]jZeh�\Z`gmx�jhev�\�jZa\blbb�ijhfure_ggh�jZa\bluo�kljZg�\

oh^_�ijhfure_gghc�j_\hexpbb�b�qlh�ihwlhfm�hgh�g_h[oh^bfh�lZd`_�b�jZa\b\Zxsbfky

kljZgZf���;ueb�mihfygmlu�lZd`_�g_^hklZldb�dZiblZebklbq_kdhc�kbkl_fu��\�hkh[_gghklb

lhl�Zki_dl��qlh�hgZ�ihhsjy_l�\u`b\Zgb_�kbevg_crbo���<�k\yab�k�l_ogheh]bq_kdbf

jZa\blb_f�[ueZ�ih^q_jdgmlZ�g_h[oh^bfhklv�ihemq_gby�l_ogheh]bb�jZa\b\Zxsbfbky

kljZgZfb�

<�k\yab�k�kh]eZr_gbyfb�Mjm]\Zckdh]h�jZmg^Z�[ueh�hlf_q_gh��qlh�hgb�g_�ijb\g_keb

h`b^Z\rboky�\u]h^�^ey�jZa\b\Zxsboky�kljZg�b�qlh��ihablb\gZy�ih\_kldZ�^gy��

ij_^eh`_ggZy�jZa\b\Zxsbfbky�kljZgZfb�gZ�kh\_sZgbb�<LH�\�Kbwle_��g_�[ueZ�^Z`_
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ijbgylZ�\h�\gbfZgb_���Ijh\Ze�\klj_qb�\�Kbwle_�y\ey_lky�ke_^kl\b_f�ijbgpbibZevguo

jZagh]eZkbc�kj_^b�jZa\bluo�kljZg����Ghjfu�fgh]hklhjhgg_c�lhj]h\hc�kbkl_fu�\dexqZxl

iheh`_gby�h�gZbemqrbo�mkbebyo�\�bgl_j_kZo�jZa\b\Zxsboky�kljZg��dhlhju_�g_h[oh^bfh

j_Zebah\Zlv�gZ�ijZdlbd_�b�dhlhjuf�ke_^m_l�ijb^Zlv�h[yaZl_evgmx�xjb^bq_kdmx�kbem�

;ueZ�hlf_q_gZ�g_h[oh^bfhklv�kha^Zgby�^_ckl\bl_evgh�kijZ\_^eb\hc�lhj]h\hc�kbkl_fu

^ey�h[_ki_q_gby�\k_klhjhgg_]h�mqZklby�jZa\b\Zxsboky�kljZg�
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