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<uklmie_gby�hkgh\guo�^hdeZ^qbdh\

<�aZ\_jrZxsbc�^_gv�jZ[hlu�XGDL:>�O�[ue�hj]Zgbah\Zg�ki_pbZevguc�nhjmf

\ukhdh]h�mjh\gy��kh[jZ\rbc�\f_kl_�g_dhlhjuo�]eZ\�]hkm^Zjkl\�b�ijZ\bl_evkl\��dhlhju_

ih^_ebebkv�k\hbf�hiulhf�\�h[eZklb�jZa\blby�b�baeh`beb�k\h_�\b^_gb_�aZ^Zq�gZ�[m^ms__�

=�g�QmZg�EbdiZc��ij_fv_j�fbgbklj�LZbeZg^Z��aZljhgme�\hijhk�h�nbgZgkh\hf

djbabk_�b�jZkkdZaZe�h�lhf��dZd�_]h�kljZg_�m^Zehkv�kijZ\blvky�k�gbf�[eZ]h^Zjy�ijbgyluf

_x�djZldh���kj_^g_��b�^he]hkjhqguf�f_jZf�wdhghfbq_kdhc�iheblbdb���GZihfgb\�h[

bklhjbb�wlh]h�djbabkZ��bagZqZevgh�\ua\Zggh]h�iZ^_gb_f�mjh\gy�f_`^mgZjh^guo

j_a_j\h\��dhlhju_�[ueb�aZ^_ckl\h\Zgu�^ey�aZsblu�gZpbhgZevghc�\Zexlu��b

ihke_^mxsbf�i_j_oh^hf�gZ�ieZ\Zxsbc�dmjk�lZbeZg^kdh]h�[ZlZ��hg�aZhkljbe�\gbfZgb_�gZ

dhehkkZevghc�ihl_j_�^h\_jby�kh�klhjhgu�bg\_klhjh\�b�gZ��h[_kdjh\eb\Zgbb�kljZgu��\

j_amevlZl_�hllhdZ�dZiblZeZ���<�dZq_kl\_�i_j\h]h�rZ]Z�LZbeZg^��ijb�kh^_ckl\bb�F<N�

ijbgye�f_ju�^ey�ij_djZs_gby�fZkkh\h]h�hllhdZ�dZiblZeZ�b�\hkklZgh\e_gby�^h\_jby

bg\_klhjh\���H^gh\j_f_ggh�k�wlbf�[ueb�ijbgylu�jZaebqgu_�f_ju�^ey�kfy]q_gby

khpbZevguo�ihke_^kl\bc�djbabkZ�b�_]h�\ha^_ckl\by�gZ�aZgylhklv����Ij_fv_j�fbgbklj

hlf_lbe��qlh�khpbZevgu_�jZkoh^u�b�khpbZevgu_�mkem]b�g_�lhevdh�g_�[ueb�mj_aZgu��gh�b�
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[he__�lh]h��m\_ebqbebkv���<�dZq_kl\_�\lhjh]h�rZ]Z�ijb�ih^^_j`d_�<k_fbjgh]h�[ZgdZ�

:abZlkdh]h�[ZgdZ�jZa\blby�b�Yihgbb�[ueb�ijbgylu�f_ju�ih�klbfmebjh\Zgbx�wdhghfbdb�

<�lj_lvbo��k�l_f�qlh[u�ijb\_klb�lZbeZg^kdh_�aZdhgh^Zl_evkl\h�\�khhl\_lkl\b_�k

f_`^mgZjh^gufb�klZg^ZjlZfb��[ueZ�i_j_kfhlj_gZ�b�mkh\_jr_gkl\h\ZgZ�ghjfZlb\gh�

ijZ\h\Zy�[ZaZ���>he]hkjhqgu_�f_ju��ijbgylu_�ijZ\bl_evkl\hf��gZp_e_gu�gZ�gZjZsb\Zgb_

bg\_klbpbc�\�jZa\blb_�ex^kdbo�j_kmjkh\�b�gZ�h[_ki_q_gb_�jZpbhgZevghc�kbkl_fu

mijZ\e_gby���Wlb�rZ]b�\�khq_lZgbb�k�mkbebyfb�gZ�ihijbs_�^Zevg_cr_c�eb[_jZebaZpbb�b

k�f_jZfb�ih�ih\ur_gbx�dhgdmj_glhkihkh[ghklb�wdhghfbdb�LZbeZg^Z�ijb\_eb�d

wdhghfbq_kdhfm�h`b\e_gbx�gZ�[Za_�jhklZ�wdkihjlZ��dhlhjh_�hdZaZehkv�[he__�fhsguf�

q_f�h`b^Zehkv���h[t_f�wdkihjlZ�b�aZgylhklv�^hklb]eb�ij_^djbabkguo�mjh\g_c���<

aZdexq_gb_�ij_fv_j�fbgbklj�gZihfgbe�h�`_jl\Zo��gZ�dhlhju_�ijbrehkv�ihclb�gZjh^m

LZbeZg^Z��b�ih^q_jdgme�g_h[oh^bfhklv�h[_ki_q_gby�khpbZevghc�kijZ\_^eb\hklb�\

ijhp_kk_�bgl_]jZpbb�kljZg�\�fbjh\mx�wdhghfbdm�

=�g�E_hg_ev�N_jgZg^_k�J_cgZ��ij_ab^_gl�>hfbgbdZgkdhc�J_kim[ebdb��kdZaZe��qlh

mki_ob��^hklb]gmlu_�wdhghfbdhc�_]h�kljZgu�\�ihke_^gb_�]h^u��fh`gh�h[tykgblv

[eZ]hijbylguf�khq_lZgb_f�\g_rgbo�b�\gmlj_ggbo�nZdlh\���<�qbke_�\g_rgbo�nZdlhjh\�hg

hlf_lbe�^bgZfbqgh_�jZa\blb_�]eZ\guo�lhj]h\uo�iZjlg_jh\�>hfbgbdZgkdhc�J_kim[ebdb��Z

bf_ggh�Kh_^bg_gguo�RlZlh\�b�?\jhiu���;eZ]h^Zjy�BgbpbZlb\_�^ey�kljZg�DZjb[kdh]h

[Zkk_cgZ�b�IV Ehf_ckdhc�dhg\_gpbb�_]h�kljZgZ�ihevam_lky�ij_n_j_gpbZevgufb
mkeh\byfb�^hklmiZ�gZ�h[Z�wlbo�jugdZ���GZ�\gmlj_gg_f�njhgl_�hg�\u^_ebe�jZamfgh

ihklZ\e_ggh_�fZdjhwdhghfbq_kdh_�mijZ\e_gb_��dhlhjh_�iha\hebeh�h[_ki_qblv�\ukhdb_

l_fiu�jhklZ�ijb�gbadhc�bgneypbb��ijb\ZlbaZpbx�]hkm^Zjkl\_gguo�ij_^ijbylbc�b

ihhsj_gb_�ijblhdZ�ijyfuo�bghkljZgguo�bg\_klbpbc�

Ij_ab^_gl�:e`bjZ�:[^_evZaba�;ml_nebdZ��y\eyxsbcky�^_ckl\mxsbf

Ij_^k_^Zl_e_f�Hj]ZgbaZpbb�ZnjbdZgkdh]h�_^bgkl\Z��hk\_lbe�bklhjbq_kdbc�dhgl_dkl

fZj]bgZebaZpbb�ZnjbdZgkdh]h�dhglbg_glZ���Ih�_]h�fg_gbx��\�g_]hlh\ghklb�ZnjbdZgkdbo

kljZg�^Zlv�hl\_l�kbeZf�]eh[ZebaZpbb�ih\bggh�bo�dhehgbZevgh_�ijhreh_���<�wlhc�k\yab�hg

ih^q_jdgme�i_qZevgmx�^_ckl\bl_evghklv��aZdexqZxsmxky�\�lhf��qlh�:njbdZ�hdZaZeZkv

jZahj_gguf�dhglbg_glhf��g_�kihkh[guf�wnn_dlb\gh�\uihegylv�ijZ\beZ�b]ju

]eh[ZebaZpbb��]eZ\guf�h[jZahf�\�k\yab�k�hkljhc�g_o\Zldhc�\ukhdhh[jZah\Zgguo�b

d\Zebnbpbjh\Zgguo�ex^kdbo�j_kmjkh\���Hg�mdZaZe��qlh�_keb�\u^_eblv�gZb[he__

k_jv_agmx�ijh[e_fm��klhysmx�i_j_^�ZnjbdZgkdbfb�kljZgZfb��lh�lZdh\hc�hdZ`_lky

mjh\_gv�bo�aZ^he`_gghklb����<�hkgh\_�\_ebdbo�gZqbgZgbc�\k_]^Z�e_`bl�f_qlZ�����kdZaZe

hg��b�ZnjbdZgpZf�^he`gZ�[ulv�ij_^hklZ\e_gZ�\hafh`ghklv��klZlv�aZkem`b\Zxsbfb

^h\_jby�^he`gbdZfb��aZ�kq_l�kms_kl\_ggh]h�h[e_]q_gby�[j_f_gb�bo�aZ^he`_gghklb���AZ

wlbf�^he`gu�ihke_^h\Zlv�dhgkljmdlb\gu_�bgbpbZlb\u��gZp_e_ggu_�gZ�lh��qlh[u�ihfhqv
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fZdkbfZevgh�\hafh`ghfm�qbkem�ZnjbdZgkdbo�kljZg�ijbkh_^bgblvky�d��dem[m�^jZdhgh\��±

d�]jmii_�^bgZfbqgh�jZa\b\Zxsboky�kljZg�kh�kj_^gbfb�mjh\gyfb�^hoh^h\�\�^jm]bo

j_]bhgZo�

=�g�IZrdmZe�F�Fhdmf[b��ij_fv_j�fbgbklj�FhaZf[bdZ��hklZgh\beky�gZ�jheb

j_]bhgZevghc�bgl_]jZpbb�\�ijhp_kk_�wdhghfbq_kdh]h�jZa\blby���Hg�kdZaZe��qlh

dhhj^bgZpby�mkbebc�jZa\b\Zxsboky�kljZg�\�[hjv[_�k�gbs_lhc�bf__l�k_]h^gy�h]jhfgh_

agZq_gb_��lZd�`_�dZd�\�k\h_�\j_fy�\�[hjv[_�k�dhehgbZevguf�]hkih^kl\hf���<�wlhc�k\yab�hg

[ue�]em[hdh�ljhgml�l_f��qlh�gZ�nhjmf_�ijbkmlkl\m_l�p_euc�jy^�mqZklgbdh\��dhlhju_

\g_keb�\u^Zxsbcky�\deZ^�\�mki_o�gZpbhgZevgh�hk\h[h^bl_evgh]h�^\b`_gby�\�:njbd_�

Hg�kdZaZe��qlh�kh]eZkh\Zggu_�^_ckl\by�gZ�j_]bhgZevghf�b�dhglbg_glZevghf�mjh\g_

bf_xl�dhehkkZevgmx�agZqbfhklv�^ey�ij_h^he_gby�hkgh\guo�ijh[e_f��k�dhlhjufb

klZedb\Zxlky�ZnjbdZgkdb_�kljZgu��\dexqZy�keZ[hjZa\blhklv�bo�bgklblmpbhgZevghc�[Zau�

h]jZgbq_gghklv�ijhba\h^kl\_ggh]h�ihl_gpbZeZ��ijh[e_fm�aZ^he`_gghklb��keZ[hklv�bo

i_j_]h\hjguo�ihabpbc��k_jv_agu_�iheblbq_kdb_�b�khpbZevgu_�dhgnebdlu��Z�lZd`_

dhehkkZevgu_�ijh[e_fu�KIB>Z�b�fZeyjbb���<�dZq_kl\_�ijbf_jZ�hg�gZa\Ze�Khh[s_kl\h�ih

jZa\blbx�x]Z�:njbdb��K:>D���\�dhlhjhf�kljZgu�^h]h\hjbebkv�dhhj^bgbjh\Zlv�k\hb

gZpbhgZevgu_�kljZl_]bb�\�^_e_�[hjv[u�k�djZcg_c�gbs_lhc��ihklZ\b\�i_j_^�kh[hc�p_ev

iheghklvx�ba[Z\blvky�hl�g__�\�j_]bhg_�d������]h^m�

Ij_fv_j�fbgbklj�FZjhddh�:[^_jjZofZg�wev�Xkkmnb�jZatykgbe�\Z`gh_�agZq_gb_

j_]bhgZevghc�bgl_]jZpbb�^ey�lZdhc�kljZgu��dZd�FZjhddh��\�k\_l_�i_jki_dlb\�

hldju\Zxsboky�[eZ]h^Zjy�^bZeh]m�\�?\jhi_ckdh�Kj_^ba_fghfhjkdhf�j_]bhg_���Hg

mkfZljb\Z_l�\�j_]bhgZevghf�khljm^gbq_kl\_�\_jguc�imlv�d�]eh[ZebaZpbb��Z�\�hlkmlkl\bb

^he`ghc�j_]bhgZevghc�bgl_]jZpbb�\�FZ]jb[_�±�]eZ\gmx�ijbqbgm�g_^hklZlhqghc

\h\e_q_gghklb�_]h�kljZgu�b�__�khk_^_c�\�]eh[Zevgmx�wdhghfbdm���GZ�_]h�\a]ey^��ijh_dl

kha^Zgby�ahgu�k\h[h^ghc�lhj]h\eb�\�?\jhi_ckdh�Kj_^ba_fghfhjkdhf�j_]bhg_

ij_^klZ\ey_l�kh[hc�`_eZl_evguc�imlv�d�^hklb`_gbx�khpbZevgh�wdhghfbq_kdh]h

ijh]j_kkZ�\�km[j_]bhg_�K_\_jghc�:njbdb�k�mq_lhf�fgh`_kl\Z�we_f_glh\

\aZbfh^hihegy_fhklb��h[mkeh\e_gguo�kljmdlmjhc�wdhghfbq_kdhc�ki_pbZebaZpbb

khhl\_lkl\mxsbo�kljZg�  Hg�hibkZe�]eZ\gu_�ijbgpbiu�wdhghfbq_kdhc�iheblbdb
FZjhddh��gZijZ\e_gghc�gZ�nhjfbjh\Zgb_�lZdbo�ohayckl\_gguo�mkeh\bc��dhlhju_

ihhsjyeb�[u�jZa\blb_�[bag_kZ�b�[eZ]hijbylkl\h\Zeb�[u�ijhy\e_gbx�qZklghc

bgbpbZlb\u���Djhf_�lh]h��hg�ih^q_jdgme�\Z`gh_�agZq_gb_�ihhsj_gby�mqZklby�\k_o�keh_\

h[s_kl\Z�b�nhjfbjh\Zgby�dhgk_gkmkZ�kj_^b�l_o��dlh�ijbgbfZ_l�khhl\_lkl\mxsb_

j_r_gby��^ey�ih\ur_gby�^h\_jby�d�wdhghfbd_�kh�klhjhgu�\k_o�ex^_c��b�ij_`^_�\k_]h

ihl_gpbZevguo�ij_^ijbgbfZl_e_c��\�bgl_j_kZo�ihemq_gby�\ub]jurZ�hl�^_ckl\by�kbe

]eh[ZebaZpbb�
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=�g�JbdZj^h�FZjd_k�Nehj_k��\bp_�ij_ab^_gl�I_jm��aZhkljbe�\gbfZgb_�gZ

ihke_^kl\byo�eb[_jZebaZpbb�lhj]h\eb���Hg�hlf_lbe��qlh�eb[_jZebaZpby�b�ijb\ZlbaZpby

ijb\_eb�d�ih\ur_gbx�wnn_dlb\ghklb�jZ[hlu�dZd�]hkm^Zjkl\_ggh]h��lZd�b�qZklgh]h

k_dlhjZ�I_jm���<�hlebqb_�hl�ijhreuo�i_jbh^h\�_]h�kljZg_�m^Zehkv�^hklbqv�\ukhdbo

l_fih\�jhklZ�b�fZdjhwdhghfbq_kdhc�klZ[bevghklb��g_kfhljy�gZ�g_]Zlb\gh_�\ha^_ckl\b_

djbabkZ��jZajZab\r_]hky�\�:abb�\������]h^m���Hg�ih^q_jdgme�g_h[oh^bfhklv�ihklhygghc

Z^ZilZpbb�d�f_gyxsbfky�mkeh\byf��hkh[_ggh�FKI��dhlhju_�fh]ml�\�gZb[hevr_c�kl_i_gb

ihkljZ^Zlv�hl�g_]Zlb\guo�ihke_^kl\bc�]eh[ZebaZpbb���<�wlhc�k\yab�ke_^m_l�ij_^ijbgylv

mkbeby�^ey�h[_ki_q_gby�lh]h��qlh[u�klZgh\e_gb_��we_dljhgghc�pbnjh\hc�wdhghfbdb��g_

ijb\_eh�d�m\_ebq_gbx�jZaju\Z�\�mjh\gyo�dhgdmj_glhkihkh[ghklb�jZa\bluo�b

jZa\b\Zxsboky�kljZg���JZkkfZljb\Zy�\hijhk�h�j_]bhgZevghc�bgl_]jZpbb��hg�kdZaZe��qlh�\

:g^kdhf�j_]bhg_�bf__lky�kbevgZy�iheblbq_kdZy�\hey�d�lZdhc�bgl_]jZpbb��dhlhjZy

jZkkfZljb\Z_lky�\�dZq_kl\_�ij_^ihkuedb�^ey�^hklb`_gby�mki_oZ�\�]eh[Zebah\Zgghc

wdhghfbd_���Bgl_]jZpby�g_�^he`gZ�h]jZgbqb\Zlvky�bkdexqbl_evgh�lZjbnZfb�beb

\hijhkZfb�lhj]h\eb��Z�^he`gZ�ho\Zlu\Zlv�b�lZdb_�k_dlhjZ��dZd�ljZgkihjl�b�h[jZah\Zgb_�

=�g�>`_dh[�AmfZ��aZf_klbl_ev�ij_ab^_glZ�X`ghc�:njbdb��ih^^_j`Ze�ijbau\

]-gZ ;ml_nebdb�ijhy\blv�f_`^mgZjh^gmx�kheb^Zjghklv�\�ij_h^he_gbb�lh]h�[_^kl\_ggh]h

iheh`_gby��\�dhlhjhf�hdZaZeZkv�:njbdZ���Mihfygm\�h[�mkbebyo�k\h_c�kh[kl\_gghc

kljZgu�gZ�ihijbs_�__�\hkklZgh\e_gby��hg�ih^q_jdgme�g_h[oh^bfhklv�kha^Zgby�mkeh\bc

^ey�lhj`_kl\Z�dmevlmju�^bZeh]Z�b�i_j_]h\hjh\���<hkklZgh\e_gb_�X`ghc�:njbdb�b�__

khpbZevgh�wdhghfbq_kdh_�jZa\blb_�gZijyfmx�k\yaZgu�k�mklhcqb\hklvx�\k_]h�j_]bhgZ�\

p_ehf���Hg�mdZaZe�gZ�ljm^ghklb��khijy`_ggu_�k�ij_h[jZah\Zgb_f�kljZgu��dhlhjZy�\�k\h_

\j_fy�ijhlb\hklhyeZ�\k_c�:njbd_��\�ZnjbdZgkdmx�gZpbx��kihkh[gmx�ijbgylv�gZ�k_[y

hl\_lkl\_gghklv�\�dZq_kl\_�Zdlb\gh]h�iZjlg_jZ�\�mkbebyo�ih�memqr_gbx�`bagb�\k_o

`bl_e_c�:njbdb���GZklhyl_evgh�ijba\Z\�d�mj_]mebjh\Zgbx�dhgnebdlh\�\�:njbd_��hg

gZa\Ze�dhj_ggu_�ijbqbgu�g_klZ[bevghklb���<_ebqZcr_c�m]jhahc�^ey�q_eh\_q_kl\Z

y\ey_lky�ijh[e_fZ�gbs_lu��[_a�ij_h^he_gby�dhlhjhc�iheh`_gb_�\�j_]bhg_�b�\h�\k_f�fbj_

_s_�[he__�^_klZ[bebabjm_lky���<�wlhc�k\yab�hg�ih^q_jdgme��qlh�hlkjhqdZ�gZqZeZ�gh\h]h

jZmg^Z�lhj]h\uo�i_j_]h\hjh\�\�<LH�jZ\ghagZqgZ�hlkjhqd_�ihbkdZ�j_r_gbc�ijh[e_fu

gbs_lu���<LH�^he`gZ�ih^hclb�d�\hijhkZf�jZa\blby�k�gh\uo�ihabpbc���Hg�mdZaZe��qlh�gZ

XGDL:>�X�h[hagZqbehkv�k[eb`_gb_�ihabpbc�\k_o�iZjlg_jh\�ih�ijhp_kkm�jZa\blby�

\dexqZy�]jZ`^Zgkdh_�h[s_kl\h��\�\hijhk_�h�g_h[oh^bfhklb�ijbf_g_gby�p_ehklgh]h

ih^oh^Z�d�ijhp_kkm�jZa\blby��\�p_glj_�dhlhjh]h�gZoh^beky�[u�q_eh\_d���Wlhl�dhgk_gkmk

g_h[oh^bfh�ij_l\hjblv�\�`bagv��Z�LZbeZg^m��dhlhjuc�ij_^k_^Zl_evkl\m_l�\�XGDL:>�

ke_^m_l�\aylv�gZ�k_[y�\_^msmx�jhev�\�j_ZebaZpbb�wlbo�mkbebc�

AZf_klbl_ex�ij_fv_j�fbgbkljZ�M]Zg^u�Fha_km�:eb�[ue�aZ^Zg�\hijhk�h�lhf��dZdbf

h[jZahf�_]h�kljZg_�m^Zehkv�aZ�^\Z�^_kylbe_lby�ihdhgqblv�k�]jZ`^Zgkdhc�\hcghc�b

hlklZehklvx�b�h[_ki_qblv�wdhghfbq_kdmx�klZ[bevghklv�b�hlghkbl_evgh_�ijhp\_lZgb_��\
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dhlhjhf�\Z`gmx�jhev��dZd�ij_^klZ\ey_lky��ku]jZeh�jZamfgh_�mijZ\e_gb_���H[tykgb\��qlh

M]Zg^Z�kZfhklhyl_evgh�ijbgyeZ�j_r_gb_�h[jZlblvky�d�[j_llhg�\m^kdbf�mqj_`^_gbyf�k

ijbau\hf�hdZaZlv�_c�ih^^_j`dm�\�\hkklZgh\e_gbb�mkeh\bc�^ey�wdhghfbq_kdh]h�ijh]j_kkZ�

hg�hibkZe�mkbeby��ij_^ijbgylu_�_]h�kljZghc�\�bgl_j_kZo�h[_ki_q_gby�j_Zevgh]h

mklhcqb\h]h�wdhghfbq_kdh]h�h`b\e_gby��g_kfhljy�gZ�hq_\b^gu_�ljm^ghklb��k\yaZggu_�k

hlkmlkl\b_f�m�g__�\uoh^Z�d�fhjx�b�k�iheblbq_kdhc�g_klZ[bevghklvx�\�km[j_]bhg_

<_ebdbo�ZnjbdZgkdbo�ha_j���<�wlhc�k\yab�]�g�:eb�ih^q_jdgme�\Z`gh_�agZq_gb_

j_]bhgZevghc�bgl_]jZpbb�^ey�M]Zg^u�

=�g�Jm[_gk�Jbdmi_jm��=_g_jZevghc�k_dj_lZjv�XGDL:>��ih^q_jdgme�^hklb`_gby

XGDL:>�X��dZdh\ufb��ih�_]h�fg_gbx��y\eyxlky�\ujZ[hldZ�]eh[Zevgh]h�\b^_gby

ijh[e_f�jZa\blby�gZ�jm[_`_�gh\h]h�lukyq_e_lby��ijhp_kk��aZ`b\e_gby�jZg��ihke_�KbwleZ�

Z�lZd`_�ihe_agu_�mjhdb�\�^_e_�\h\e_q_gby�\k_o�keh_\�h[s_kl\Z��hldjulhklb�b

ljZgkiZj_glghklb���Hg�hlf_lbe�ihjZabl_evgh_�k[eb`_gb_�ihabpbc�ih�ijh[e_fZf�jZa\blby

b�klhysbf�\i_j_^b�aZ^ZqZf��mdZaZ\��qlh�gZ�kf_gm��<Zrbg]lhgkdhfm�dhgk_gkmkm��ijboh^bl

^mo�;Zg]dhdZ���JZa\blu_�]hkm^Zjkl\Z�\�;Zg]dhd_�hldebdgmebkv�gZ�ijbau\�jZa\b\Zxsboky

kljZg�ihfhqv�bf�\�[_^kl\_gghf�iheh`_gbb��k�dhlhjuf�hgb�h[jZlbebkv�\�FZjjZd_r_���Hg

hlf_lbe�]em[hdh_�qm\kl\h�gjZ\kl\_gghc�ijb\_j`_gghklb�ijZdlbq_kdbf�^_ckl\byf�b

^_eh\mx�Zlfhkn_jm��dhlhju_�^Zxl�\_kdb_�b�m[_^bl_evgu_�hkgh\Zgby�^ey�gZ^_`^u�

Ihke_^mxsZy�^bkdmkkby

<uklmie_gby�]eZ\�]hkm^Zjkl\�b�ijZ\bl_evkl\�y\bebkv�hljZ`_gb_f�]eh[Zevgh]h

\b^_gby�]eZ\ghc�p_eb��aZdexqZxs_cky�\�ij_^hl\jZs_gbb�^Zevg_cr_c�fZj]bgZebaZpbb

jZa\b\Zxsboky�kljZg�\�]eh[Zevghc�wdhghfbd_���<k_�mqZklgbdb�ih^q_jdgmeb�\Z`gmx

agZqbfhklv�h[e_]q_gby�[j_f_gb�aZ^he`_gghklb�b�j_]bhgZevghc�bgl_]jZpbb�\�dZq_kl\_

dZlZebaZlhjh\�ijhp_kkZ�jZa\blby���Hgb�ijba\Zeb�XGDL:>�h[_ki_qblv�jZfhqgmx�hkgh\m

^ey�^bZeh]Z�b�khljm^gbq_kl\Z�f_`^m�ZnjbdZgkdbfb�^he`gbdZfb�b�bo�dj_^blhjZfb�\

bgl_j_kZo�kh^_ckl\by�j_ZebaZpbb�bgbpbZlb\�ih�h[e_]q_gbx�^he]h\h]h�[j_f_gb�gZ�hkgh\_

lZdbo�j_r_gbc��kihkh[kl\mxsbo�jZa\blbx��dhlhju_�[eZ]hijbylkl\h\Zeb�[u�mdj_ie_gbx

ijhba\h^kl\_ggh]h�ihl_gpbZeZ�b�ih\ur_gbx�dhgdmj_glhkihkh[ghklb�

Klj_fe_gb_�ij_h^he_lv�ijh[e_fu��\ua\Z\rb_�ijh\Ze�ihiulhd�f_`^mgZjh^gh]h

khh[s_kl\Z�^Zlv�klZjl�gh\hfm�jZmg^m�fgh]hklhjhggbo�lhj]h\uo�i_j_]h\hjh\�\�Kbwle_�

ihjh^beh��ih�h[jZaghfm�\ujZ`_gbx�]�gZ�J_dmi_jm���ijhp_kk�aZ`b\e_gby�jZg���^ey

dhlhjh]h�XGDL:>�X�klZeZ�\Z`guf�bkoh^guf�jm[_`hf���MqZklgbdb�kh]eZkbebkv�k�l_f�

qlh�Dhgn_j_gpby�kihkh[kl\h\ZeZ�lhj`_kl\m�^moZ�gh\h]h�^bZeh]Z���^mo�;Zg]dhdZ���b

\hajh`^_gbx�bgl_j_kZ�d�\hah[gh\e_gbx�i_j_]h\hjh\�gZ�hkgh\_�nhjfbjh\Zgby�gh\h]h

dhgk_gkmkZ�
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JZkkfZljb\Zy�\hijhk�h�j_]bhgZevghc�bgl_]jZpbb��]eZ\u�]hkm^Zjkl\�b�ijZ\bl_evkl\

h[km^beb�hiul�x]Z�:njbdb��<hklhqghc�:njbdb��?\jhi_ckdh�Kj_^ba_fghfhjkdh]h

j_]bhgZ��X]h�<hklhqghc�:abb�b�:g^kdh]h�j_]bhgZ���Ih�h[s_fm�fg_gbx��j_]bhgZevgZy

bgl_]jZpby�kihkh[gZ�ijbg_klb�agZqbl_evgu_�\u]h^u�g_�lhevdh�\�h[eZklb�i_j_f_s_gby

lh\Zjh\�b�mkem]��gh�b�\�\hijhkZo�ljZgablguo�i_j_\hahd��lZfh`_gguo�ijhp_^mj�b�\

j_r_gbb�^jm]bo�Zki_dlh\�wdhghfbq_kdh]h�khljm^gbq_kl\Z�\�p_eyo�kgb`_gby

hi_jZpbhgguo�ba^_j`_d�b�ih\ur_gby�dhgdmj_glhkihkh[ghklb���Ih�fg_gbx�g_dhlhjuo

mqZklgbdh\��h^gbf�ba�\Z`g_crbo�mkeh\bc�ij_\jZs_gby�j_]bhgZevgh]h�khljm^gbq_kl\Z�\

i_j\uc�mki_rguc�rZ]�gZ�imlb�d�]eh[ZebaZpbb�y\ey_lky�ihhsj_gb_�ohayckl\_gghc

ki_pbZebaZpbb�beb�baf_g_gby�ki_pbZebaZpbb�kljZg�\�j_]bhgZevghf�dhgl_dkl_�\�bgl_j_kZo

jZa\blby�\aZbfh^hihegy_fhklb�

;ue�ijb\_^_g�jy^�ijbf_jh\��beexkljbjmxsbo�\hafh`ghklv�^hklb`_gby�[he__

mki_rguo�j_amevlZlh\�[eZ]h^Zjy�ijbf_g_gbx�lZdh]h�ih^oh^Z�d�ijh[e_fZf�jZa\blby�

dhlhjuc�ij_^mkfZljb\Z_l�\h\e_q_gghklv�\k_o�khhl\_lkl\mxsbo�^_ckl\mxsbo�ebp�

H^ghc�ba�lZdbo�ijh[e_f�y\ey_lky�ijh[e_fZ��ml_qdb�mfh\����wlh���fgh]h]jZggZy�ijh[e_fZ�

k\yaZggZy�kh�fgh`_kl\hf�Zki_dlh\��\dexqZy�oZjZdl_j�kbkl_fu�h[jZah\Zgby��\hafh`ghklb

ljm^hmkljhckl\Z�b�jZaf_ju�aZjZ[hlghc�ieZlu��mjh\gb�`bagb��Z�lZd`_�ihgbfZgb_�wlhc

ijh[e_fu�b�ijhy\e_gb_�ehyevghklb�kh�klhjhgu�l_o��dlh�\hkihevah\Zeky�\hafh`ghklyfb�

kha^Zggufb�[eZ]h^Zjy�\eh`_gbyf�kj_^kl\�\�\ukr__�h[jZah\Zgb_���QZklv�wlbo�ijh[e_f

hlghkblky�d�kn_j_�dhfi_l_gpbb�ijZ\bl_evkl\�jZa\b\Zxsboky�kljZg��gh�^ey�j_r_gby

^jm]bo�lj_[m_lky�ih^dexq_gb_�^_eh\uo�djm]h\�b�]jZ`^Zgkdh]h�h[s_kl\Z�\�kZfhf

rbjhdhf�kfuke_�

Ih�h[s_fm�fg_gbx��k_j^p_\bghc�mklhcqb\hc�]eh[ZebaZpbb�^he`gZ�[ulv�qZklgZy

bgbpbZlb\Z���>ey�h[_ki_q_gby�lh]h��qlh[u�fZeu_�b�kj_^gb_�ij_^ijbylby��Z�lZd`_�^jm]b_

[he__�keZ[u_�a\_gvy�h[s_kl\Z�ihemqbeb�\hafh`ghklv�klZlv�mqZklgbdZfb�b

[_g_nbpbZjZfb�ijhp_kkZ�]eh[ZebaZpbb��fZdjhwdhghfbq_kdb_�f_ju�g_h[oh^bfh

^hihegblv�f_jZfb�gZ�fbdjhwdhghfbq_kdhf�mjh\g_���;_a�]hkm^Zjkl\_gghc�ih^^_j`db

g_h[oh^bfu_�f_ju�Z^ZilZpbb��\�qZklghklb�\�h[eZklb�fh^_jgbaZpbb�ijhba\h^kl\Z�b

\g_^j_gby�gh\uo�l_ogheh]bc��ihl_jiyl�ijh\Ze���J_rZxs__�agZq_gb_�bf_xl�[he__

dhgkljmdlb\gh_�\aZbfh^_ckl\b_�f_`^m�]hkm^Zjkl\hf�b�qZklguf�k_dlhjhf��Z�lZd`_

bg\_klbpbb�\�h[jZah\Zgb_�b�bggh\Zpbhggmx�^_yl_evghklv�

Ih�ijbagZgbx�mqZklgbdh\��\�mkeh\byo�i_j_oh^Z�hl�bg^mkljbZevghc�d��we_dljhgghc

pbnjh\hc��wdhghfbd_�lj_[m_lky�[he__�bgl_gkb\gh_�f_`^mgZjh^gh_�khljm^gbq_kl\h�b

dhhj^bgZpby�\�^_e_�\uy\e_gby�gh\uo�bklhqgbdh\�nbgZgkbjh\Zgby��kha^Zgby��jh\gh]h

b]jh\h]h�ihey��b�j_r_gby�l_ogheh]bq_kdbo�aZ^Zq���<�wlhf�ieZg_�ijbf_jhf�kheb^Zjghklb

\�^_ckl\bb�y\ey_lky�_\jhi_ckdZy�bgl_]jZpby�k�__�ijbgpbihf�h[s_]h�kh]eZkby�



– 7 –

<�p_ehf�\�jZ[hl_�XGDL:>�;�ijbgyeb�mqZklb_�������ij_^klZ\bl_ey�ba�����kljZg�

\dexqZy�����fbgbkljh\�b����]eZ\�]hkm^Zjkl\�b�ijZ\bl_evkl\��\�lhf�qbke_�ba�^\mo

jZa\bluo�kljZg���K�mq_lhf�lh]h��qlh�ljZ^bpbhgguf�mjh\g_f�mqZklby�\�dhgn_j_gpbyo

XGDL:>�y\ey_lky�mjh\_gv�fbgbkljh\��ijbkmlkl\b_�gZ�Dhgn_j_gpbb�]eZ\�]hkm^Zjkl\

ih^q_jdb\Z_l�\Z`gh_�agZq_gb_��ijb^Z\Z_fh_�wlhc�Dhgn_j_gpbb���Dhgn_j_gpby��jZ[hlZ

dhlhjhc�oZjZdl_jbah\ZeZkv�ljZgkiZj_glghklvx�b�g_dhgnjhglZpbhgghklvx��iha\hebeZ

^h[blvky�k[eb`_gby�\a]ey^h\�b�^ZeZ�bfimevk�^bZeh]m��aZeh`b\�l_f�kZfuf�ijhqgmx

hkgh\m�^ey�[m^ms_c�jZ[hlu�

Ijbf_g_gguc�Dhgn_j_gpb_c�gh\uc�ih^oh^��ih^jZamf_\Zxsbc�rbjhdh_�mqZklb_�\

__�jZ[hl_�kZfuo�jZaebqguo�keh_\��ihemqbe�ihablb\gmx�hp_gdm���;eZ]h^Zjy�^hiheg_gbx

f_`ijZ\bl_evkl\_ggh]h�^bZeh]Z�\deZ^hf�iZjeZf_glZjb_\��ij_^ijbgbfZl_e_c�b

g_ijZ\bl_evkl\_gguo�hj]ZgbaZpbc�m^Zehkv�ih�gh\hfm�\a]eygmlv�gZ�i_jki_dlb\u

ih^ebggh�]eh[Zevgh]h�jZa\blby�\�gh\hf�lukyq_e_lbb���DZd�hlf_lbe�h^bg�ba�hjZlhjh\�

\k_f�klhjhgZf��djh\gh�aZbgl_j_kh\Zgguf�\�wdhghfbq_kdhf�jZa\blbb��[ueZ�ij_^hklZ\e_gZ

\hafh`ghklv�\ukdZaZlv�k\hb�fg_gby���Wlh�y\ey_lky�h]jhfguf�^hklb`_gb_f��[eZ]h^Zjy

dhlhjhfm�XGDL:>�aZ\_jrZ_l�k\hx�^_kylmx�k_kkbx�dZd�[he__�\ukhdhZ\lhjbl_lgZy�b

e_]blbfgZy�hj]ZgbaZpby���L_i_jv�_c�ij_^klhbl�bkihevah\Zlv�h[j_l_gguc�_x�[he__

agZqbl_evguc�\_k��Z\lhjbl_l�b�e_]blbfghklv��qlh[u�aZeh`blv�nmg^Zf_gl�^ey�^bZeh]Z�b

nhjfbjh\Zgby�dhgk_gkmkZ���;ueh�aZy\e_gh��qlh�XGDL:>�O�y\ey_lky�\Z`ghc�\_ohc�\

bgl_]jZpbhgghf�ijhp_kk_�]eh[ZebaZpbb�

---------


