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Dhgn_j_gpby�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc

ih�lhj]h\e_�b�jZa\blbx

>_kylZy�k_kkby

;Zg]dhd�����±����n_\jZey������]h^Z

�DJM=EUC�KLHE��IH�Q?EH<?Q?KDHFM�BAF?J?GBX

IJHP?KK:�J:A<BLBY

�JZkrbj_gb_�\hafh`ghkl_c�ij_^ijbgbfZl_e_c�\�;;,�\_d_�

J_axf_

Ih^]hlh\e_gh�k_dj_lZjbZlhf�XGDL:>�

G_�bf__l�klZlmkZ�hnbpbZevgh]h�hlq_lZ�

<uklmie_gby�^hdeZ^qbdh\

<�^hiheg_gb_�d�h[sbf�ij_gbyf�gZ�Dhgn_j_gpbb�[ueZ�hj]Zgbah\ZgZ�\klj_qZ�aZ

"djm]euf�klhehf"���gZ�g_c�k\hbf�ebqguf�hiulhf�ih^_ebebkv�k_fv�q_eh\_d��dhlhjuf

ijbrehkv�ij_h^he_lv�ljm^ghklb��ij_`^_�q_f�hgb�^h[bebkv�mki_oZ�\�k\h_c

ij_^ijbgbfZl_evkdhc�^_yl_evghklb���<�]jmiim�^hdeZ^qbdh\�\hreb�ke_^mxsb_

ij_^ijbgbfZl_eb���]�`Z�;ml_cgZ�BjZdb��FZjhddh���]�g�EmdZk�Bahlhg��;jZabeby���]�g�J_^Z

F_ob]_gb��:e`bj���]�`Z�>`meby�Fmglm��M]Zg^Z���]�g�GZjZyg�Fmjlb��Bg^by���]�g�I_lj

I_ljh\��JhkkbckdZy�N_^_jZpby��b�]�`Z�Domgvbg]�QZgml�Ibymb��LZbeZg^��

Hldju\Zy��djm]euc�klhe���=_g_jZevguc�k_dj_lZjv�XGDL:>�]�g�Jbdmi_jm�hlf_lbe�

qlh�wlhl�nhjmf�iha\hey_l�ijb\g_klb�gh\bagm�b�dhgdj_lbdm�\�ijhoh^ysb_�gZ�Dhgn_j_gpbb

ij_gby��Z�bf_ggh�mjhdb��dhlhju_�fh`gh�ba\e_qv�ba�hiulZ�ex^_c��baf_gb\rbo�k\hx

`bagv�q_j_a�ij_^ijbgbfZl_evkl\h���<bp_�ij_ab^_gl�I_jm�]�g�JbdZj^h�FZjd_k�

ij_^k_^Zl_evkl\h\Z\rbc�gZ�aZk_^Zgbb��djm]eh]h�klheZ���kdZaZe��qlh�\Z`gh�k^_eZlv�rZ]�hl

]eh[Zevguo�fZdjhwdhghfbq_kdbo�ih^oh^h\�d�jZkkfhlj_gbx�fbdjhwdhghfbq_kdbo

ijh[e_f��ij_^klZ\eyxsbo�bgl_j_k�^ey�FKI�
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MqZklgbdb�djZldh�jZkkdZaZeb�h�kh[kl\_gghf�hiul_�\�^_e_�hj]ZgbaZpbb�ij_^ijbylbc�

dhlhju_�[ueb�kha^Zgu�bfb�\�jZaebqguo�h[eZklyo���hl�ijhba\h^kl\Z�ijh]jZffgh]h

h[_ki_q_gby�^h�\uimkdZ�fhehqghc�ijh^mdpbb�b�lmjbafZ���H[tykgyy�ijbqbgu�

h[mkeh\b\rb_�bo�mki_o��fgh]b_�mihfygmeb�h[�h[jZah\Zgbb��mihjghf�ljm^_�b�m\_j_gghklb

\�kh[kl\_gguo�kbeZo���g_dhlhju_�hkh[h�\u^_ebeb�gZklhcqb\hklv��kha^Zgb_�kiehq_ggh]h

dhee_dlb\Z�b�Z^j_kgmx�]hkm^Zjkl\_ggmx�ih^^_j`dm���G_kdhevdh�mqZklgbdh\�kh]eZkbebkv

k�l_f��qlh�\Z`gh_�agZq_gb_�bf__l�mf_gb_�mqblvky�gZ�qm`bo�hrb[dZo�b�kihkh[ghklv�g_

\iZ^Zlv�\�iZgbdm�\�kemqZ_�g_m^Zq���>\h_�ba�gbo�hlf_lbeb��qlh�\�kZfhf�gZqZe_�k\h_c

ij_^ijbgbfZl_evkdhc�^_yl_evghklb�hgb�\hkihevah\Zebkv�ih^^_j`dhc�XGDL:>�ih

ebgbb�l_ogbq_kdh]h�khljm^gbq_kl\Z�

Ihke_^mxsZy�^bkdmkkby

<�oh^_�h[km`^_gby�\gbfZgb_�[ueh�aZhklj_gh�gZ�jy^_�ijh[e_f��ij_^eh`_gbc�b

ih`_eZgbc��^ey�dhlhjuo�[ueb�oZjZdl_jgufb�^\Z�h[sbo�fhf_glZ���L� �]hkm^Zjkl\m�ke_^m_l
hdZau\Zlv�ij_^ijbgbfZl_eyf�[he__�Zdlb\gmx�ih^^_j`dm�\�mf_ehf�bkihevah\Zgbb�ijZ\be

b]ju�]eh[ZebaZpbb���b��LL� �g_�ke_^m_l�b]ghjbjh\Zlv�q_eh\_q_kdh]h�baf_j_gby
wdhghfbq_kdhc�^_yl_evghklb�b�ijhp_kkZ�jZa\blby���Ohly�mqZklgbdb�gZijyfmx�g_

kkueZebkv�gZ�dhgp_ipbx�jZkrbj_gby�\hafh`ghkl_c�ij_^ijbgbfZl_e_c��\h�fgh]bo�k\hbo

\uklmie_gbyo�hgb�ih^jZamf_\Zeb�lZdmx�g_h[oh^bfhklv�

<k_�mqZklgbdb�jZkkfZljb\Zeb�ij_^ijbgbfZl_evkl\h�\�dZq_kl\_�h^gh]h�ba�dexq_\uo

we_f_glh\�jZa\blby�q_eh\_q_kdbo�\hafh`ghkl_c���;hevrbgkl\h�ba�gbo�hlf_lbeb

ij_^ihqlbl_evghklv�fbgbfZevghc�jheb�]hkm^Zjkl\Z�\�lhf�kemqZ_��_keb�wlh�k\yaZgh�k

[xjhdjZlb_c�b�kha^Zgb_f�ij_iylkl\bc�gZ�imlb�jZa\blby�ij_^ijbgbfZl_evkl\Z���H^gZdh

hgb�kh]eZkbebkv�k�l_f��qlh�^ey�gbo�kZfbo�\�bo�gug_rg_c�ij_^ijbgbfZl_evkdhc

^_yl_evghklb�b�^ey�[m^msbo�ihdhe_gbc�ij_^ijbgbfZl_e_c�]hkm^Zjkl\h�^he`gh�kha^Zlv

lZdb_�mkeh\by�ohayckl\_gghc�^_yl_evghklb��dhlhju_�g_�lhevdh�kh^_ckl\mxl�jZa\blbx

dhgdmj_gpbb�\�ijhba\h^kl\_��gh�b�h[_ki_qb\Zxl�klbfmeu��jZkrbjyxl�\hafh`ghklb��^ey

hl^_evguo�ohayckl\mxsbo�km[t_dlh\��Z�lZd`_�kihkh[kl\mxl�fh[bebaZpbb�bo

kihkh[ghkl_c�b�ih\ur_gbx�aZbgl_j_kh\Zgghklb�\�kha^Zgbb�h[s_kl\_ggh]h�[h]Zlkl\Z�

Ih�h[s_fm�fg_gbx��jhev�ijZ\bl_evkl\Z�ex[hc�kljZgu��dhlhjh_�l\_j^h�ijb\_j`_gh

^_em�ihhsj_gby�qZklguo�bg\_klbpbc�b�ij_^ijbgbfZl_evkl\Z��^he`gZ�[ulv�ljhckl\_gghc�

<h�i_j\uo��hgh�^he`gh�kha^Zlv��jh\gh_�b]jh\h_�ihe_��b�[eZ]hijbylgu_�mkeh\by�^ey

ij_^ijbylbc��\dexqZy�khhl\_lkl\mxsmx�ghjfZlb\gh�ijZ\h\mx�[Zam��^hklmi�d�g_^hjh]bf

dj_^blZf��mkeh\by�^ey�q_klghc�dhgdmj_gpbb�b�kijZ\_^eb\mx�gZeh]h\mx�iheblbdm��

dhlhju_�khklZ\eyxl�Z[khexlguc�fbgbfmf�^ey�^hklb`_gby�dhgdmj_glhkihkh[ghklb�\k_fb

ij_^ijbgbfZl_eyfb���<h�\lhjuo��hgh�^he`gh�kh^_ckl\h\Zlv�jZa\blbx�kihkh[ghkl_c
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ex^_c�q_j_a�kbkl_fm�h[jZah\Zgby�b�\�jZfdZo�^jm]bo�bgbpbZlb\��gZp_e_gguo�gZ

ihhsj_gb_�gh\Zlhjkl\Z�b�ij_^ijbgbfZl_evkl\Z��Z�lZd`_�\aylv�gZ�k_[y�\_^msmx�jhev�\

h[_ki_q_gbb�kh[ex^_gby�wlbq_kdbo�ijbgpbih\���<�lj_lvbo��ijZ\bl_evkl\h�^he`gh

bkihevah\Zlv�b�jZa\b\Zlv�l_ogheh]bq_kdbc�ihl_gpbZe��g_h[oh^bfuc�^ey�h[e_]q_gby

ijbgylby�ohayckl\_gguo�j_r_gbc�b�dhgdj_lguo�f_j��\�qZklghklb��dZd�ih^q_jdgme�h^bg�ba

mqZklgbdh\��^ey�m^h\e_l\hj_gby�`bag_ggh�\Z`ghc�ihlj_[ghklb�\�lhj]h\hc�bgnhjfZpbb�

?s_�^\Z�mqZklgbdZ�ih^q_jdgmeb�\Z`gmx�agZqbfhklv�h[e_]q_gby�^hklmiZ

fZehbfmsbo�keh_\�gZk_e_gby�d�bgnhjfZpbhgguf�l_ogheh]byf�\�dZq_kl\_�kj_^kl\Z

ihhsj_gby�ij_^ijbgbfZl_evkl\Z���;ueh�mdZaZgh�lZd`_�gZ�g_h[oh^bfhklv�ihklhygghc

Z^ZilZpbb�bgklblmpbhgZevghc�[Zau�d�f_gyxsbfky�mkeh\byf�]eh[ZebaZpbb�

:gZebabjmy�hkh[_gghklb�k\h_]h�hiulZ�b�\ujZ`Zy�gZ^_`^m�gZ�klZgh\e_gb_�gh\h]h

lbiZ�]eh[ZebaZpbb�±��]eh[ZebaZpbb�k�q_eh\_q_kdbf�ebphf���\uklmiZ\rb_

knhjfmebjh\Zeb�l_f�kZfuf�g_dhlhju_�ba�gZb[he__�\Z`guo�qZygbc�]jZ`^Zgkdh]h

h[s_kl\Z���J_qv��\�qZklghklb��b^_l�h�g_h[oh^bfhklb�jZa\blby�^bZeh]Z�b�iZjlg_jkdbo

hlghr_gbc�f_`^m�l_fb��dlh�ijhba\h^bl��b�l_fb��dlh�\�khklhygbb�h[_ki_qblv

kijZ\_^eb\u_�mkeh\by�^ey�ijhba\h^kl\Z�

Wlb�b^_b�[ueb�l_ieh�\klj_q_gu�]�ghf�Jbdmi_jm��dhlhjuc�gZihfgbe�h

g_h[oh^bfhklb�ijbkemrb\Zlvky�dh�\k_f�ex^yf�b�ijbgbfZlv�\h�\gbfZgb_�bo��qZygby��\

wdhghfbq_kdhc�kn_j_�lhqgh�lZd�`_��dZd�wlh�^_eZ_lky�\�^_fhdjZlbq_kdbo�kljZgZo�\

iheblbq_kdhc�kn_j_�

<uklmie_gby�ijb]eZr_gguo�gZ��djm]euc�klhe��ij_^ijbgbfZl_e_c�\uk\_lbeb

\Z`gh_�agZq_gb_�[_j_`gh]h�\ajZsb\Zgby�bg^b\b^mZevguo�kihkh[ghkl_c�b�kha^Zgby��ih

h[jZaghfm�\ujZ`_gbx�h^gh]h�ba�mqZklgbdh\��\hafh`ghkl_c�^ey��ij_\jZs_gby�kdZadb�\

[uev����G_dhlhju_�ba�mqZklgbdh\�\ukdZaZeb�fukev�h�lhf��qlh�dexq_\h_�agZq_gb_�^ey

jZa\blby�gh\Zlhjkl\Z�b�ij_^ijbgbfZl_evkdhc�^_yl_evghklb�bf__l�ihegh_�ihgbfZgb_

mkeh\bc��kihkh[kl\mxsbo�mki_om��b�\u]h^�]eh[ZebaZpbb�

MqZklgbdb�jZahrebkv�\h�fg_gbyo�ih�ih\h^m�ihke_^kl\bc�]eh[ZebaZpbb�^ey�bo

ij_^ijbylbc���H^gb�iheZ]Zeb��qlh�]eh[ZebaZpby�hldju\Z_l�[_kij_p_^_glgu_�i_jki_dlb\u

^ey�jZkrbj_gby�[bag_kZ���^jm]b_�`_�hiZkZebkv��qlh��_keb�g_�gZijZ\blv�wlhl�ijhp_kk�\

gm`gh_�jmkeh��lh�hg�ijb\_^_l�d�djmiguf�fZl_jbZevguf�ihl_jyf�b�d�ihjZ`_gbx�\�[hjv[_

aZ�h[_ki_q_gb_�wdhghfbq_kdh]h�jZa\blby��\�p_glj_�dhlhjh]h�gZoh^blky�q_eh\_d�

--------


