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Summary report: Iraq Companles Workshop

Ires Companls Workshop

LOCATION,BATES | Dubal, 67 2010,

PAATIRANTS | About 50 individuals representing the following companies: Occidental,
Exxonhoh|, Shell, Lukall, Petronas, ENI, Total, Petrobras, Nippon OI, BP, CNPC,
Sinochem, Sonangol, PetroVietnam Ol Supply and Trading, UNIPEC Asia, China
ThenHua O, and ConocoPhMips. Sae phato attached.

The meeting was chalrad by Irag EM National Coordirator, Alaa El-Daan, with
akso participation from the Head of the S0MO, the Irag O Marketing
Company. Eddie Rich, Deputy Haad of the EIM| International Sacratariat
presented on the intermatlonal aspects of tha EM and on haw o report.
Graham Lee from Globel Witness came to present on the benafits for
eompanied of Brgaglng with ehil saelety.

Apologles recalved from Deputy Ol Minlstar, Yahla Said from the World Bank,
4nd Statol,

SUMMARY ‘The Iraq EITI hosted a serimar for all 1t ofl operators and buyers In Dubsi on 6
7 Juna. Around 20 companies from Asla, Europe, Amarica, and Africa,
participated in the workshop which, for many of them, was a first Intreduction
to thie EYTI process. The ireg T will be thefirst to Include the publication of
revenuss from the export mle of oll and thus engages oll tradars In the
process. The meeting also sew Bxxonhobll, CNPC, and Shell, electad to the
{EIT) Councll, This Is the first tirma o Chinese company is to ba represented on
an EM muttl-stakehalder grovp. Irag plans to produce thelr first IM repart
early In 2041, '

A first opportunity for EIT) to angage with mary of the sbove companies.
Tha meeting afforded ah induction for thess compantes end it was on
Impressive from Alsa to engage companias at tha national level In & desper way
than | have sean in amy-other implemanting country,

Tha first case of a Chinesa company being elected to 3 multi-stakeholder
group. Followlng a free and falr election as observed by Siobsl Witness and
Edelie Rich, ExonMaobill, CNPC, and Shell wars slixtad to the IET Council.
Statoil also stood, but since they ware not thare thay were not elecied.

11
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Treding contracts will In futurs Incdude a requiremant ta comafy with IEIT]
requirements. The The Head of SOMO resd out some wording which was
agreed by all,

Cormpany-by-company disaggregation of paymants will be a challenge in
Irag. Mast companies reslsbed company-by-comaany pubiicetion of export
purchases, Thay fesl that agreed prices are even mare sensltlve than the
apefational payments, and even with totel purchase figures (rather than price
par barrel), dissggragated fguras are too open bo analyes. |f the Sovernmant
want to push EIT! good prectice they may wish to mendate disaggregated
figures, thaugh this | not required by EITI.

Tha 1EITI ls still swalting the MDTF funding to be released.
Meext steps:

#  There will baa simllar clvll soclety constuency mesting in Baghdad at the
end of this month. Eddia Rlch will strongly ancourage partichpation from
Rewenua Watch Instkute and Publsh What You Pay Intemational,

»  The first IEM Councll meeting should teke place In July, The BTl
International Secretariat and other Internationsl stakehaldars are willing 1o
provide tralning to Councll members alangside that meeting,

Eddla Rich

Deputy Head

and Regional Director for Anglophona/Lusophona Africa and
Middie East

EITI International Secretariat

10-44129 12
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CHAIRMAN S OFFICE

Mr Alaa Mohie El-Deen
National
Irag Extractive Industries Transparency Inislathe

Bagdad
irag

19 March 2010

THE EITI WELCOMES IRAQ AS ﬁN EITI CANDIDATE COUNTRY

Dear S,

Following yaur latter of 23 January, | am delighted to announce that the Board of the Extractive
indusiries Transparency Inftlathve (ETT1) has sccepted tha appicatian of Inpq to become & Candldate
cauntry. The Board mde Its decision at a meeting on 10 February In Cslo. They warmly welcomed lreg
Into the initiathve and highly praised the commitment of the government and the work done sofar. Each
country has two years fram beceening a candidate to complate Validation to become an BTI Compllant
country. Iraq Is thus requested to complete compliance snd validation by 5 Februsry 2012,

To suppar this process, we will continie to provide tochnfes! assistance and training as
apprapriate to the membiers af your stakehalder graup and yourself, | also understand thet the World
Eanic, the Govemment of the Unived States, Revenie Waich Institute, 2nd othen, are willing to support
your efforts. | uncherstand that the nest step s to formally constitute your EM Stakeholder Coundl and
proceed with the production of a first report. The Board alo warmly welcomed the propased
incremental expansion of thie scope of the IEM to include domestic use of ofl and gas, the value of non-
cash enport transactions, and sionsture bonuses. .

I wish you the greatest success In Implementing the EM.

Yours sinoersly,

g

. Pater Eigen
Chalrmar

. Hon All AbAlag, General Secratariat of Minlsters Couwncll
HE. Hussein Al-Shahristani, Minister of Ol

T Chal vl €/ cu Wil restrnssa £7. 100117 Bl Govmmasy e it cop
Tl o8 30 200 531 1) Fax 440 30 TR FT 1R il caimengeilog l/,_.-—-
i
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Publighed on Extractive industries Transparancy Initlative (hitp:/ietll org)
Home * Mews & Svents > News > Printer-riandly

Iraq recognized as an EITI Candidate

|r@q 11 has become a Candidale country m within the Extractive Industriss
Transparency Initiative (EITI), the global standard for improved iransparency In
the oll, gas and mining sector. This wes announced today by the EITI
International Board after its meeting in Oslo earfier this week.

Iraqg had at the end of 2008 113 billon barrels of proven oll reserves, making it
the country with the third largest reserves In the world and 8.1% 'of the world's
total reserves. The govemnmant of Iraq has committed to publish all the revenue
from export sales from Its oll sector. Equally, infernational compantes buying ol
from Iraq will publish whet they have paid to the govemment. Overseen by &
multi-stakeholder group with repressntatives from national govemnment, -
companies end civil scclety, thesa figures will then be reconsiled and published
In an EITI Report.

One month ago, Noor Al-Maliki, Prime Minister of Iraq launched Iragl EIT ata
launch conferance in Baghdad. Togather with the Minister of O, Dr Hussaln Al
Shahristanl, they committed tha government of Iraq to hold iself 1o account to is
paople, and tha companies with whom it deals.

At the launch of the iraql EIT], Peter Eigen, Chair of tha EITI, sent a gresting
which included the following: “With well managed ofl resources, the future of the
Iraqi people could be very bright. For those of us who have spant our cansar
tackling the root causes of comuption and conflict, and for the whole intarmnational
community which fallows irag closely, the Govarnment's plan to implament the
EITl ia a massive signal of Iraq's determination to bulld a brighter fulure.”

14
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Un the announcement of Iraq's candidature, EIT] Board Mamber Julle McDovsil,
tha Head of Sustainable and Responsible Investment at Standard Lifa
Investments, said “The institutional investment community will welcome the news
that Irag s an EITI Candidéte country. The high standards of accounting and
reporting Inchersnt in the EIT are attractive ‘o investors sasking to minimise rlgk,
by ansuring greater opanness and a mors lavel playing field in the busineas
amvironmeant.”

EIT] Beard Mamber Reidar Gjesrurn, Senlor Vice Prasident of Statoll, sald “Wih
ts vast oll resarves, Irag has now a opportunity for sconomic and soclatal
development. Improving transparency and governance is necessary if the
resources are fo lead to growth and sustainability. The Intemational oil
companias In Iraq ke Statoll walcome the commitment of thi government of irag
to conduct all our transactions with thém In a Iranaparent manner,”

Irag row has two years to implement the EIT) standard and undergo an E(T]
Validation i in order to become an EIT] Compllant country .

For further information about EITI implementation in irag, eontsct Reglonal
Director Eddie Rich m at the ETT] International Secralariat

. lrag

Source URL {retrievad on 18 Jun 2010 - 01:06): hilp/ielli oranawe:

AL

Links:

[1] hitp=/efti orgiirag

[2] hitp:ifalli orglcountriescandidate
[3] hitp-/feitl.ong/\Validation
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