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ÏÏÒÑÒÚÕÒ

Úíþÿû��õö þîûýúõ÷ ýòô�ùò ñòø üýòñþÿíïø�òÿ þûîûö �íþÿ	 þõþÿòù� þîûýí õ ýíþüýûþÿýíúòúõ� õú�ûýùí�õõ û
þ�ñòîú�� õ íýîõÿýíóú�� ýò�òúõ��� ûþúûïíúú�� úí ÷ûúïòú�õ�� õ ÿõüûï�� ôí÷ûúí�� ýíôýíîûÿíúú�� ×ûùõþþõòö
Ûýðíúõôí�õõ Ûî�òñõúòúú�� Úí�õö üû üýíï� ùòóñ�úíýûñúûö ÿûýðûïøõ �ëÚÞÕßÝÍØ�� Õú�ûýùí�õ� ûî
ûþûîòúúûþÿ�� 
ÿûö þõþÿòù� õ òò õþüûø	ôûïíúõõ þûñòýóõÿþ� ï Ý�÷ûïûñþÿïò ñø� üûø	ôûïíÿòøòö
�$�&1���6(5�Þ�*8,'(���� Ñûþÿ�ü ÷ ñû÷�ùòúÿíù ÜÜßë ï �Õúÿòýúòÿ� ûîòþüò�õïíòÿþ� úí þÿýíúõ�ò Þò÷ýòÿíýõíÿí
ëÚÞÕßÝÍØ �KWWS���ZZZ�XQFLWUDO�RUJ��

Ýòô�ùò ñòø î�øõ üûñðûÿûïøòú�� òþøõ úò �÷íôíúû õúûò� úí�õûúíø	ú�ùõ ÷ûýýòþüûúñòúÿíùõ� úíôúí�òúú�ùõ õ�
üýíïõÿòø	þÿïíùõ� Þøòñ�òÿ ûÿùòÿõÿ	� �ÿû úõ úí�õûúíø	ú�ò ÷ûýýòþüûúñòúÿ�� úõ ÷í÷õò�øõîû ñý�ðõò øõ�í� üý�ùû õøõ
÷ûþïòúúû ��íþÿï���õò ï��ú÷�õûúõýûïíúõõ þõþÿòù��úòúòþ�ÿ ûÿïòÿþÿïòúúûþÿõ ôí ø�î�ò û�õî÷õõøõ �ü��òúõ�õøõ
ñý�ðõò úòÿû�úûþÿõ�

Íïÿûýþ÷ûò üýíïû ôí�õ�òúû ôí÷ûúûù �
Ûýðíúõôí�õ� Ûî�òñõúòúú�� Úí�õö� ���� ðûñ

Õôñíúû ï Íïþÿýõõ

Ïþò üýíïí üýõúíñøòóíÿ íïÿûý�� Ôí�ï÷õ úí üýòñûþÿíïøòúõò üýíïí úí ïûþüýûõôïòñòúõò ñíúúûðû ñû÷�ùòúÿí õøõ òðû �íþÿòö
þøòñ�òÿ úíüýíïø�ÿ	 üû íñýòþ�� 6HFUHWDU\� 8QLWHG 1DWLRQV 3XEOLFDWLRQV %RDUG� 8QLWHG 1DWLRQV+HDGTXDUWHUV� 1HZ <RUN� 1�<� ������ 8QLWHG
6WDWHV RI $PHULFD� Üýíïõÿòø	þÿïí õ üýíïõÿòø	þÿïòúú�ò ��ýòóñòúõ� ùûð�ÿ ïûþüýûõôïûñõÿ	 úíþÿû��õö ñû÷�ùòúÿ õøõ òðû �íþÿõ îòô
üûø��òúõ� ýíôýò�òúõ�� ûñúí÷û õù üýòñøíðíòÿþ� �ïòñûùø�ÿ	 û ÿí÷ûù ïûþüýûõôïòñòúõõ Ûýðíúõôí�õ� Ûî�òñõúòúú�� Úí�õö�

+� ÑÒØÍ� ÞÏìÔÍÚÚèÒ Þ ×ÛÚÏÒÚãÕÒÖ ÛÝÐÍÚÕÔÍãÕÕ ÛÎçÒÑÕÚÒÚÚèâ ÚÍãÕÖ
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Ñòøû ���� ×Ù×Üß ��� ��� ������í�� ��
åïòö�íýõ�� áòñòýíø	ú�ö þ�ñ åïòö�íýõõ �üòýïí� üíøíÿí üû ðýíóñíúþ÷õù ñòøíù�� �Þ���������
�� û÷ÿ�îý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG (XURSlLVFKHV
5HFKW ���

Úòùò�÷õò üýûñíï�� �õþÿ��� üûþÿíïõøõ ùûýûóòúûò ù�þû ùûýþ÷õù ü�ÿòù ï Òðõüòÿ õ Õûýñíúõ� ñø�
�ïòö�íýþ÷ûðû üû÷�üíÿòø� �ûÿïòÿ�õ÷í�� Üû÷�üíÿòø	 þþ�øíøþ� úí úòþûûÿïòÿþÿïõò ÿûïíýí õ ûÿ÷íôíøþ� �üøíÿõÿ	
ôí÷�üû�ú�� �òú�� Ýò�òúõò þ�ñí úõóúòö õúþÿíú�õõ ï üûø	ô� üýûñíï�í î�øû üûñÿïòýóñòúû íüòøø��õûúú�ù þ�ñûù�
Üû÷�üíÿòø	 üûñíø íüòøø��õ� ï íüòøø��õûúú�ö þ�ñ îûøòò ï�þû÷ûö õúþÿíú�õõ�

Þ�ñ ýíþþùíÿýõïíø ïûüýûþ û ÿûù� õùòø øõ üû÷�üíÿòø	 üýíïû ôí�ïø�ÿ	 û ýíþÿûýóòúõõ ñûðûïûýí õ õùòø øõ
üû÷�üíÿòø	 üýíïû úí ïûôùò�òúõò �î�ÿ÷ûï ôí �ÿýíÿ� ÷øõòúÿ�ý�� ÷ûÿûýí� üýûõôû�øí� üû �ÿïòýóñòúõ� üû÷�üíÿòø�� ï
ýòô�ø	ÿíÿò úíý��òúõ� üýûñíï�ûù ñûðûïûýí�

Þ�ñ üûþÿíúûïõø� �ÿû ýíôøõ�õò ùòóñ� ÷í�òþÿïûù ÿûïíýí� þûðøíþûïíúú�ù ï ñûðûïûýò� õ ÷í�òþÿïûù �í÷ÿõ�òþ÷õ
üûþÿíïøòúúûðû ÿûïíýí î�øû úòñûþÿíÿû�úû þ��òþÿïòúú�ù ñø� ÿûðû� �ÿûî� üýûñíïò� õùòø üýíïû ôí�ïõÿ	 û ýíþÿûýóòúõõ
ñûðûïûýí� ñíóò úòþùûÿý� úí ÿû� �ÿû� üû û�òú÷íù 
÷þüòýÿûï� þÿûõùûþÿ	 ÿûïíýí� ï ÷ûÿûýûù ûÿùò�íøûþ	 üûï��òúúûò
þûñòýóíúõò óõýûï õ ïøíðõ� þúõôõøûþ	 úí ���� üýû�òúÿí� Þ�ñ ôí�ïõø� �ÿû ×Ù×Üß ñòöþÿï�òÿ úí ûþúûïò üýõú�õüí� ï
þûûÿïòÿþÿïõõ þ ÷ûÿûý�ù ñûðûïûý ùûóòÿ î�ÿ	 ûî��ïøòú úòñòöþÿïõÿòø	ú�ù ÿûø	÷û ï õþ÷ø��õÿòø	ú�� ûîþÿû�ÿòø	þÿïí��
õ �ÿû üýíïû ôí�ïø�ÿ	 û ýíþÿûýóòúõõ ñûðûïûýí �ïø�òÿþ� úíõîûøòò þòý	òôú�ù þýòñþÿïûù üýíïûïûö ôí�õÿ� üû÷�üíÿòø��
Úíþ÷ûø	÷û ûüýíïñíúú�ù �ïø�òÿþ� üýõùòúòúõò ÿí÷ûðû þýòñþÿïí üýíïûïûö ôí�õÿ�� ûüýòñòø�òÿþ� þ ��òÿûù ïþò�
þûûÿïòÿþÿï���õ� ûîþÿû�ÿòø	þÿï ÷íóñûðû ÷ûú÷ýòÿúûðû ñòøí� × �õþø� þûûÿïòÿþÿï���õ� �í÷ÿûýûï ûÿúûþõÿþ�
þüûþûîúûþÿ	 üû÷�üíÿòø� õú�ù ûîýíôûù ýíþüûý�ñõÿ	þ� ÿûïíýûù õøõ ýòíøõôûïíÿ	 òðû ñíóò üû îûøòò úõô÷ûö �òúò� Þ�ñ
üûñÿïòýñõø ýò�òúõò þ�ñí îûøòò úõô÷ûö õúþÿíú�õõ û ÿûù� �ÿû üû÷�üíÿòø	 ýíþüûøíðíø ÿí÷ûðû ýûñí íø	ÿòýúíÿõïú�ùõ
ïûôùûóúûþÿ�ùõ� õ üû
ÿûù� ûÿ÷íôíø üû÷�üíÿòø� ï üýíïò ôí�ïø�ÿ	 û ýíþÿûýóòúõõ ñûðûïûýí� Üû÷�üíÿòø	 ùûð ÿûø	÷û
ôí�ïø�ÿ	 û þúõóòúõõ �òú� úí ���� üýû�òúÿí �þÿíÿ	õ �� õ ������í� ×Ù×Üß��

Ï ûÿúû�òúõõ ïÿûýûðû ïûüýûþí íüòøø��õûúú�ö þ�ñ îûøòò úõô÷ûö õúþÿíú�õõ üûþÿíúûïõø� �ÿû �ÿýíÿ�
üû÷�üíÿòøòù ÷øõòúÿ�ý� ï ýòô�ø	ÿíÿò úíý��òúõ� ñûðûïûýí úòïûôùûóúû î�øû üýòñïõñòÿ	 õ �ÿû üýûñíïò� ùûð î� üûöÿõ
úí ÿí÷ûö õþ÷ø��õÿòø	ú�ö ýõþ÷ ÿûø	÷û ï ÿûù þø��íò� òþøõ î� þûûÿïòÿþÿï���õò ôí�ïøòúõ� î�øõ þñòøíú� ï �ûñò
üòýòðûïûýûï� õ òþøõ î� üýûñíïò� õùòø ïûôùûóúûþÿ	 øõîû úò îýíÿ	 úí þòî� ÿí÷ûö ûÿïòÿþÿïòúúûþÿõ� øõîû ��õÿ�ïíÿ	
ÿí÷�� ûÿïòÿþÿïòúúûþÿ	 üýõ �þÿíúûïøòúõõ �òú�� ßòù úò ùòúòò íüòøø��õûúú�ö þ�ñ îûøòò ï�þû÷ûö õúþÿíú�õõ
üûþÿíúûïõø� �ÿû ÿí÷�� �ÿýíÿ� ÷øõòúÿ�ý� ùûóúû î�øû üýòñïõñòÿ	� ûþûîòúúû þ ��òÿûù ÿûðû� �ÿû üû÷�üíÿòø	 �ïø�òÿþ�
ûüÿûï�ù ÿûýðûï�òù úí ñûïûø	úû þøûóúûù ý�ú÷ò õ úò õùòø ñý�ðõ� ïûôùûóúûþÿòö ñø� þïûòïýòùòúúûðû ï�üûøúòúõ�
þïûõ� ûî�ôíÿòø	þÿï� Þ ��òÿûù ûîþÿû�ÿòø	þÿï ñíúúûðû ñòøí úõ÷í÷ûðû ûþûîûðû þûðøí�òúõ� ûÿúûþõÿòø	úû üýõú�ÿõ�
üýûñíï�ûù ÿí÷ûðû ýõþ÷í úò ÿýòîûïíøûþ	 �þÿíÿ	� �� ×Ù×Üß�� Õþ�ûñ� õô 
ÿûðû� þ�ñ üûþÿíúûïõø� �ÿû üû÷�üíÿòø	 õùòòÿ
üýíïû úí ïûôùò�òúõò �î�ÿ÷ûï� ûñúí÷û üòýòñíø ñòøû ûîýíÿúû ï þ�ñ îûøòò úõô÷ûö õúþÿíú�õõ ñø� ûüýòñòøòúõ� þ�ùù�
ïûôùò�òúõ� �î�ÿ÷ûï�

Íüòøø��õûúú�ö þ�ñ îûøòò ï�þû÷ûö õúþÿíú�õõ úò ýíþþùíÿýõïíø ïûüýûþûï� þï�ôíúú�� þ �� üûþÿíúûïòúõòù þ�ñí
îûøòò úõô÷ûö õúþÿíú�õõ û ÿûù� �ÿû õôïò�òúõò û úòþûûÿïòÿþÿïõõ ÿûïíýí ï ÿò�òúõò ���� ñúòö î�øû þñòøíúû
þïûòïýòùòúúû� üûþ÷ûø	÷� þûûÿïòÿþÿï���õù ÿûïíýûù �ïø�øûþ	 úò þïòóòò� í ôíùûýûóòúúûò ù�þû �þÿíÿ	� �� ×Ù×Üß��
õ ��ýò�òúõòùû ÿûù��ÿû�üûþ÷ûø	÷� ï×Ù×Üßüý�ùûúòýíþþùíÿýõïíòÿþ� ïûüýûþûîýòùòúõñû÷íô�ïíúõ�� ÿí÷ûöüýûîòø
ùûóòÿ î�ÿ	 ôíüûøúòú ï ýòô�ø	ÿíÿò ÿûø÷ûïíúõ� ×ûúïòú�õõ�

Ñòøû ���� ×Ù×Üß �����
åïòö�íýõ�� Ýòþü�îøõ÷í õ ÷íúÿûú Óòúòïí� ×íúÿûúíø	ú�ö þ�ñ� Þ�����������
�� û÷ÿ�îý� ���� ðûñí
Ûýõðõúíø úí �ýíú��ôþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû úí �ýíú��ôþ÷ûù �ô�÷ò� /HV 9HQWHV ,QWHUQDWLRQDOHV� -RXUQpH G
pWXGH HQ O
KRQQHXU GX SURIHVVHXU .DUO
+� 1HXPD\HU �&HGLGDF 1U� ��� �/DXVDQQH� ������ ���

Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH -XULVWHQ�=HLWXQJ ����
>����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG (XURSlLVþKHV 5HFKW ���
×ûùùòúÿíýõö úí �ýíú��ôþ÷ûù �ô�÷ò� :LW]� >����@ 5HFXHLO 'DOOR]� ��qPH &DKLHU� 6RPPDLUHV &RPPHQWpV
õ úí úòùò�÷ûù �ô�÷ò� :LOO� >����@ 6FKZHL]HULVFKH -XULVWHQ�=HLWXQJ ���
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åïòö�íýþ÷õö üýûñíïò� �ûÿïòÿ�õ÷� üûþÿíïõø í÷ýõøûï�� ïíÿ� �ýíú��ôþ÷ûù� üû÷�üíÿòø� �õþÿ���� ÷ûÿûý�ö
�ïòñûùõø üýûñíï�í û úòþûûÿïòÿþÿïõõ ÿûïíýí� Üû÷�üíÿòø	 üûñíø õþ÷ ï åïòö�íýõõ ï ÿò�òúõò ñï�� øòÿ� ûñúí÷û üûþøò
õþÿò�òúõ� ûñúûøòÿúòðû þýû÷í õþ÷ûïûö ñíïúûþÿõ ï þûûÿïòÿþÿïõõ þ ïú�ÿýòúúõù ôí÷ûúûñíÿòø	þÿïûù åïòö�íýõõ� Þ�ñ
ýíþþùûÿýòø ïûüýûþ û ÿûù� ÷í÷õù ûîýíôûù ùûóúû ýíôýò�õÿ	 ÷ûøøõôõ� ùòóñ� þÿíÿ	òö ����� ×Ù×Üß� ï ÷ûÿûýûö
üýòñ�þùíÿýõïíòÿþ�� �ÿû üû÷�üíÿòø	 ñûøóòú ñíÿ	 üýûñíï�� õôïò�òúõò û úòþûûÿïòÿþÿïõõ ÿûïíýí ï ÿò�òúõò ñï�� øòÿ� õ
îûøòò ÷ûýûÿ÷õù þýû÷ûù õþ÷ûïûö ñíïúûþÿõ ï þûûÿïòÿþÿïõõ þ ïú�ÿýòúúõù ôí÷ûúûñíÿòø	þÿïûù åïòö�íýõõ�

Þ�ñ üòýïûö õúþÿíú�õõ �ýòð�øõýûïíø 
ÿ� ÷ûøøõôõ� ï ýòô�ø	ÿíÿò ôíùòú� þÿíÿ	õ ���Ûî�ôíÿòø	þÿïòúúûðû ÷ûñò÷þí
åïòö�íýõõ �Û×� þÿíÿ	òö ��� Û×� ÿ�ò� ûî�òö úûýùûö õþ÷ûïûö ñíïúûþÿõ� ï þûûÿïòÿþÿïõõ þ ÷ûÿûýûö þýû÷ õþ÷ûïûö
ñíïúûþÿõ þûþÿíïø�òÿ �� øòÿ� òþøõ õúûò úò üýòñ�þùûÿýòúû ôí÷ûúûù�

Íüòøø��õûúú�öþ�ñüýõùòúõøñý�ðûöüûñ�ûñ� Þ�ñûÿùòÿõø��ÿû þøòñ�òÿüýûïûñõÿ	ýíôðýíúõ�òúõòùòóñ�õþ÷ûù
ï þï�ôõ þúíý��òúõòù �þøûïõöðíýíúÿõö ï þûûÿïòÿþÿïõõ þ ïú�ÿýòúúõù ôí÷ûúûñíÿòø	þÿïûùåïòö�íýõõ� ÷ûÿûý�öñûøóòú
üûñíïíÿ	þ� ï ÿò�òúõò ûñúûðû ðûñí� õ õþ÷ûù ï þï�ôõ þ úòþûûÿïòÿþÿïõòù ÿûïíýí þûðøíþúû ×Ù×Üß� ÷ûÿûý�ö ñûøóòú
üûñíïíÿ	þ� ï ÿò�òúõò ñï�� øòÿ� Þ�ñ üýòóñò ïþòðû þûþøíøþ� úí þÿíÿ	� ���� Ðýíóñíúþ÷ûðû ÷ûñò÷þíåïòö�íýõõ õ ûÿùòÿõø�
�ÿû þ�ñ	ò þ ��òÿûù ÿûðû� �ÿû ñíúú�ö ïûüýûþ úò �ýòð�øõýûïíú ï ôí÷ûúûñíÿòø	þÿïò� úòûî�ûñõùû üýõú�ÿ	 ýò�òúõò ï
þûûÿïòÿþÿïõõ þ úûýùíùõ� ÷ûÿûý�ò þ�ñ	� ùûð î� �þÿíúûïõÿ	 ï ÿûù þø��íò� òþøõ î� ûú ï�þÿ�üíø ï ÷í�òþÿïò ôí÷ûúûñíÿòø��
Üûþøò 
ÿûðû þ�ñ üûü�ÿíøþ� úíöÿõ ýò�òúõò� ï ùí÷þõùíø	úûö þÿòüòúõ üýõîøõóòúúûò ÷ þÿíÿ	ò ��� Û× üýõ
ûñúûïýòùòúúûù þûîø�ñòúõõ ×Ù×Üß� Þ�ñ üýõïòø ï þûûÿïòÿþÿïõò úûýù� ïú�ÿýòúúòðû ôí÷ûúûñíÿòø	þÿïíåïòö�íýõõ
þ üûøûóòúõ�ùõ×Ù×Üß ï ýòô�ø	ÿíÿò �ïòøõ�òúõ� ñû ñï�� øòÿ ûñúûøòÿúòðû þýû÷í õþ÷ûïûö ñíïúûþÿõ� üýòñ�þùûÿýòúúûðû
ï þÿíÿ	ò ��� Û×�

êÿû ýò�òúõò ò�ò úò �ïø�òÿþ� û÷ûú�íÿòø	ú�ù� üûþ÷ûø	÷� ùûóòÿ î�ÿ	 üûñíúí íüòøø��õ� ï íüòøø��õûúú�ö þ�ñ
îûøòò ï�þû÷ûö õúþÿíú�õõ�

Ñòøû ���� ×Ù×Üß �
åïòö�íýõ�� ×ûùùòý�òþ÷õö þ�ñ ÷íúÿûúí ã�ýõ�� +*������
�� ñò÷íîý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV
XQG (XURSlLVFKHV 5HFKW ���

åïòö�íýþ÷õöüýûñíïò� �õþÿò��üýûñíøüíýÿõ��íþûïúòùò�÷ûù�üû÷�üíÿòø� �ûÿïòÿ�õ÷��� Üûþÿíï÷í ÿûïíýí î�øí
ûþ��òþÿïøòúí �òýòô úû�úûðû 
÷þüòñõÿûýí� ÷ûÿûý�ö ûþÿíïõø üûþ�ø÷� ýíúû �ÿýûù � ôí÷ý�ÿ�� ñïòýòö ÷ûúÿûý�
üû÷�üíÿòø�� Üû÷�üíÿòø	 ôí�ïõø� �ÿû ûú úò üûø��íø ÿûïíý� õ üýûñíïò� ïûôî�ñõø õþ÷ û ïûôùò�òúõõ ôí÷�üû�úûö �òú��

Þ�ñ ýíþþùíÿýõïíø ïûüýûþ û ÿûù� �ïø�òÿþ� øõ ×Ù×Üß üýõùòúõùûö� âûÿ� þÿûýûú� õþ÷ø��õøõ üýõùòúòúõò
×Ù×Üß ï ûî�õ� �þøûïõ�� ñûðûïûýí� ûÿïòÿ�õ÷ ïüûþøòñþÿïõõ ûþüûýõø ÿí÷ûò õþ÷ø��òúõò� Üû íúíøûðõõ þû
þÿíÿ	òö ������Ûî�ôíÿòø	þÿïòúúûðû ÷ûñò÷þíåïòö�íýõõ� ï þûûÿïòÿþÿïõõ þ ÷ûÿûýûö ø�îûò þûðøí�òúõò ûî õþ÷ø��òúõõ
ûÿïòÿþÿïòúúûþÿõ ÿûö õøõ õúûö þÿûýûú� ôí ðý�î�� úòîýòóúûþÿ	 õøõ üýòñúíùòýòúúûò üýõ�õúòúõò ïýòñí �ïø�òÿþ�
úõ�ÿûóú�ù� òþøõ ûúû î�øû ñûþÿõðú�ÿû ôíýíúòò� ûÿïòÿ�õ÷ ôí�ïõø� �ÿû íúíøûðõ�úí� úûýùí ñûøóúí üýõùòú�ÿ	þ� õ ï
ûÿúû�òúõõ þûðøí�òúõ�ûîõþ÷ø��òúõõüýõùòúòúõ�×Ù×Üß� Þ�ñûÿ÷øûúõø 
ÿûÿ ñûïûñõûÿùòÿõø��ÿû×Ù×Üßõùòòÿ
üýòõù��òþÿïòúú�� þõø�� òþøõ ôí÷ûúûñíÿòø	 úò üýõúõùíòÿ ÷í÷ûö�øõîû ûÿùòú���òö úûýù�� Þ�ñ þ�òø� �ÿû �üûù�ú�ÿí�
þÿíÿ	� ïú�ÿýòúúòðû ôí÷ûúûñíÿòø	þÿïíåïòö�íýõõ úò �ïø�òÿþ� ÿí÷ûö úûýùûö� Üûþ÷ûø	÷� úò þ��òþÿïûïíøû ÷í÷õ��øõîû
õú�� ûþúûïíúõö ñø� ûÿùòú� õþ÷ø��í��òö ûðûïûý÷õ þÿûýûú� ×Ù×Üß úò �ïø�òÿþ� üýõùòúõùûö �þÿíÿ	� � ×Ù×Üß��

Ñòøû ���� ×Ù×Üß �����E�� �� �� ��� ������ ������ ��� ��
åïòö�íýõ�� ×ûùùòý�òþ÷õö þ�ñ ÷íúÿûúí ã�ýõ�� +*������
�� úû�îý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

åïòö�íýþ÷õö üýûñíïò� �õþÿò�� üýûñíø üû÷�üíÿòø� õô Øõ�ÿòú�ÿòöúí �ûÿïòÿ�õ÷�� ñ�îøòú÷õ� ÷ûÿûý�ò
üøíúõýûïíøûþ	 üûþÿíïõÿ	 ï Îòøíý�þ	� Üûþøò üûþÿíï÷õ �íþÿõ ÿûïíýí üû÷�üíÿòø	 õôïòþÿõø üýûñíï�í� ÷ûÿûý�ö ýíúòò úò
ïõñòø ÿûïíýí õ üû
ÿûù� ûþùûÿýòø ÿûïíý üû üýûþ	îò üû÷�üíÿòø�� û úòþûûÿïòÿþÿïõõ ÿûïíýí õ ôí�ïõø û ýíþÿûýóòúõõ
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ñûðûïûýí� Üû÷�üíÿòø	 üûÿýòîûïíø ïûôùò�òúõ� ï�üøí�òúú�� þ�ùù� í üýûñíïò� ïûôî�ñõø õþ÷ û ïô�þ÷íúõõ ûþÿíÿû�úûö
þ�ùù� ÷ûúÿýí÷ÿúûö �òú��

Þ�ñ üûþÿíúûïõø� �ÿû ×Ù×Üß üûñøòóõÿ üýõùòúòúõ�� ñíóò úòþùûÿý� úí ÿû� �ÿû Øõ�ÿòú�ÿòöú úò �ïø�òÿþ�
ðûþ�ñíýþÿïûù���íþÿúõ÷ûù� Ï þûûÿïòÿþÿïõõ þû �ïòö�íýþ÷õùõ úûýùíùõ �íþÿúûðû ùòóñ�úíýûñúûðû üýíïí� í ÿí÷óò
þÿíÿ	òö ���� Ðííðþ÷ûö ÷ûúïòú�õõ û üýíïò� üýõùòúõùûù ï ûÿúû�òúõõ ùòóñ�úíýûñúûö ÷�üøõ�üýûñíóõ ÿûïíýûï� ûÿ
�� õ�ú� ���� ðûñí ñûðûïûý ýòð�øõý�òÿþ� üýíïûù ðûþ�ñíýþÿïí üûþÿû�úúûðû ùòþÿûóõÿòø	þÿïí üýûñíï�í� õ üû
ÿûù� ï
ñíúúûù þø��íò ×Ù×Üß ÷í÷ �íþÿ	 ôí÷ûúûñíÿòø	þÿïí åïòö�íýõõ üûñøòóõÿ üýõùòúòúõ� �þÿíÿ	� ��E� ×Ù×Üß��

Þ�ñ û�íýí÷ÿòýõôûïíø þûðøí�òúõò ÷�üøõ�üýûñíóõ ÷í÷ ñûðûïûý û üûþÿíï÷ò ÿûïíýí ûÿñòø	ú�ùõ üíýÿõ�ùõ õ
üûþÿíúûïõø� �ÿû� �ûÿ� õ üýòñ�þùíÿýõïíøõþ	 üûþÿíï÷õ ûÿñòø	ú�� üíýÿõö ýíôøõ�úûðû ÿûïíýí� üûñøòóõÿ üýõùòúòúõ�
þÿíÿ	� �� ×Ù×Üß� ÷ûÿûýí� ï 
ÿûù ûÿúû�òúõõ ûÿøõ�íòÿþ� ûÿ ôí÷ûúûñíÿòø	þÿïí åïòö�íýõõ�

Þ�ñ üûþÿíúûïõø� �ÿû üýûñíïò� �ÿýíÿõø üýíïû þþ�øíÿ	þ� úí úòþûûÿïòÿþÿïõò ÿûïíýí� üûþ÷ûø	÷� ûþùûÿý ÿûïíýí õ
úíüýíïøòúõò õôïò�òúõ� úò î�øõ ûþ��òþÿïøòú� þïûòïýòùòúúû� Þ�ñ ûÿùòÿõø� �ÿû þýû÷ �ûÿ ûñúûö úòñòøõ ñû ñòþ�ÿõ
ñúòö� ñø�ûþùûÿýí ÿûïíýíõ �ïòþ	ùíüýûñûøóõÿòø	ú�öþýû÷� ï ñïòúòñòøõñø�úíüýíïøòúõ�õôïò�òúõ� �ïø��ÿþ� ïüûøúò
ñûþÿíÿû�ú�ùõ� üû÷�üíÿòø	 ïüûøúò ùûð ûþùûÿýòÿ	 ñ�îøòú÷õ õ ùûð ûðýíúõ�õÿ	 ÿí÷ûö ûþùûÿý íúíøõôûù ï�îûýû�ú��
ûîýíô�ûï� Þ�ñ ôí�ïõø� �ÿû þýû÷� üýòñ�þùûÿýòúú�ö ï þûûÿïòÿþÿïõõ þ ×Ù×Üß� üýõôïíú ûîòþüò�õÿ	 üû÷�üíÿòø�
ïûôùûóúûþÿ	 õôïòþÿõÿ	 üýûñíï�í û ø�î�� ñò�ò÷ÿí� ñû ûþ��òþÿïøòúõ� üòýòüýûñíóõ� ÷ýûùò ÿûðû� þ ÿû�÷õ ôýòúõ�
��ú÷�õûúõýûïíúõ� ùòóñ�úíýûñúûö ÿûýðûïûö þõþÿòù� úò þ��òþÿï�òÿ ûþúûïíúõö üýûñøòïíÿ	 ÿí÷õò þýû÷õ ñø� ûþùûÿýí
õ úíüýíïøòúõ� õôïò�òúõ� �þÿíÿ	õ ����� õ �����×Ù×Üß�� Þ�ñ ñíøòò ûÿùòÿõø� �ÿû ÷ûú÷ýòÿú�ò�í÷ÿ� úò þûûÿïòÿþÿï��ÿ
�ÿïòýóñòúõ� üû÷�üíÿòø� û ÿûù� �ÿû üýûñíï�� î�øû õôïòþÿúû û úòþûûÿïòÿþÿïõõ ÿûïíýí õ ûú úò þûûî�õø ûî 
ÿûù� Þ�ñ
üûþÿíúûïõø� �ÿû� òþøõ üýûñíïò� ûþùíÿýõïíòÿ ÿûïíý üû üýûþ	îò üû÷�üíÿòø�� üýûñíïò� úò �ÿýí�õïíòÿ ï ýòô�ø	ÿíÿò 
ÿûðû
üýíïí þþ�øíÿ	þ� úí üûøûóòúõò û úòþïûòïýòùòúúûþÿõ õôïò�òúõ� �þÿíÿ	� ��×Ù×Üß�� ßûÿ�í÷ÿ� �ÿû üýûñíïò� þûþøíøþ�
úíúòþïûòïýòùòúúûòõôïò�òúõòüûþøòûþùûÿýí ÿûïíýí�ûÿú�ñ	úòüýûÿõïûýò�õÿüýõú�õü� ñûîýûþûïòþÿúûþÿõ �þÿíÿ	� �
×Ù×Üß��

Üûùúòúõ� þ�ñí� ÿûÿ�í÷ÿ��ÿûúò÷ûÿûý�ò ñ�îøòú÷õî�øõüûùò�òú�úûùòýíùõ íýÿõ÷�øí� ÷ûÿûý�òúòî�øõýíúòò
þûðøíþûïíú��úò �ïø�òÿþ� ñò�ò÷ÿûù� ÷í÷ 
ÿû �ÿïòýóñíòÿ üû÷�üíÿòø	�õ 
ÿû î�øû þñòøíúûúíûþúûïíúõõ ñûüûøúõÿòø	úûðû
þûðøí�òúõ� ùòóñ� þÿûýûúíùõ� Þ�ñ ôí�ïõø� �ÿû� ñíóò òþøõ 
ÿû î�øû î� üýõôúíúû ï ÷í�òþÿïò ñò�ò÷ÿí� ï ÿû ïýòù� ÷í÷
üýûñíïò� ûî�ôíú üûþÿíïõÿ	 ÿûïíý ï þûûÿïòÿþÿïõõ þ ñûðûïûýûù� ÿí÷ûò úòþûûÿïòÿþÿïõò ÿûïíýí úò �ïø�òÿþ� ñûþÿíÿû�úû
þ��òþÿïòúú�ù� �ÿûî� üýòñþÿíïø�ÿ	 þûîûö úíý��òúõò ñûðûïûýí� òþøõ ÿûïíý õùòòÿ ÿí÷��óò �òúúûþÿ	 õ òðû üûøòôúûþÿ	
úò þúõóíòÿþ� �þÿíÿ	� �� ×Ù×Üß��

×ýûùò ÿûðû� þ�ñ üûþÿíúûïõø� �ÿû ïûüýûþ�� ÷íþí��õòþ� îýòùòúõ ñû÷íô�ïíúõ�� úò ýòð�øõý��ÿþ� ×ûúïòú�õòö�
ûñúí÷û þ ��òÿûù òò ûþúûïûüûøíðí��òö þõþÿòùíÿõôõýûïíúúûö þÿý�÷ÿ�ý� ùûð�ÿ î�ÿ	 ï�ïòñòú� ûüýòñòøòúú�ò
üýõú�õü�� Üûþ÷ûø	÷� ûÿïòÿþÿïòúúûþÿ	 ôí úòþûûÿïòÿþÿïõò ÿûïíýí �ïø�òÿþ� ûñúõù õô ûþúûïú�� íþüò÷ÿûï ûî�ôíÿòø	þÿï
üýûñíï�í ï þûûÿïòÿþÿïõõ þ ñûðûïûýûù�õùòúúûüýûñíïò�ûî�ôíú ñû÷íôíÿ	ûÿþ�ÿþÿïõò ñò�ò÷ÿûï ïùûùòúÿüòýò�ûñíýõþ÷í�
Úíüû÷�üíÿòøò øòóõÿîýòù�ñû÷íô�ïíúõ� ïûÿúû�òúõõýíô�ùú�� þýû÷ûïûþùûÿýíõõôïò�òúõ�ûúòþûûÿïòÿþÿïõõ ÿûïíýí�
õ üûþøò üýõú�ÿõ� ÿûïíýí îòô úíüýíïøòúõ� õôïò�òúõ� û úòþûûÿïòÿþÿïõõ îýòù� ñû÷íô�ïíúõ� úíøõ�õ� ø�î�� ñò�ò÷ÿûï
ï ùûùòúÿ üòýò�ûñí ýõþ÷í üòýò�ûñõÿ úí üû÷�üíÿòø� �þÿíÿ	� � ×Ù×Üß��

Ñòøû ���� ×Ù×Üß ��� �����
åïòö�íýõ�� ×ûùùòý�òþ÷õö þ�ñ ÷íúÿûúí ã�ýõ�� +*������
�� þòúÿ�îý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Õÿíø	�úþ÷í� ÿõüûðýí�õ� �õþÿò�� õôðûÿûïõøí ÷úõðõ õ ÷íÿíøûð ï�þÿíï÷õ ñø� �ïòö�íýþ÷ûðû õôñíÿòø	þÿïí
�ûÿïòÿ�õ÷í�� Üû÷�üíÿòø	 ûÿ÷íôíøþ� �üøíÿõÿ	 ôí÷�üû�ú�� �òú�� þþ�øí�þ	 úí úòþûûÿïòÿþÿïõò ÿûïíýí�

Þ�ñ üûþÿíúûïõø� �ÿû üû÷�üíÿòø	 úò ï�üûøúõø þïûòö ûî�ôíúúûþÿõ üû õôïò�òúõ� üýûñíï�í û úòþûûÿïòÿþÿïõõ
ÿûïíýí ï ñûþÿíÿû�úû÷ûú÷ýòÿúûö�ûýùò� Ï�üûøúòúõòÿýòîûïíúõ�û ÷ûú÷ýòÿúûþÿõ�ûýù�� þûðøíþúûýíô��þúòúõ� þ�ñí�
ûôúí�íøû î�� �ÿû üýûñíïò� úíñøòóí�õù ûîýíôûù õú�ûýùõýûïíú û úòþûûÿïòÿþÿïõõ ÿûïíýí� ßí÷õù ûîýíôûù�
�ïòñûùøòúõ� ï �òøûù úòñûþÿíÿû�úû� �ûÿ� 
ÿû ÿýòîûïíúõò úò þøòñ�òÿ üýò�ïòøõ�õïíÿ	� Ûÿ þüò�õíøõþÿí ùûóúû ûóõñíÿ	
ðûýíôñû îûøòò ÷ûú÷ýòÿúûðû ûüõþíúõ�� �òù ûÿ ÷í÷ûðû�øõîû úòüýû�òþþõûúíø	úûðû øõ�í �þÿíÿ	� ����� ×Ù×Üß�� ×ýûùò
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ÿûðû� þ�ñ ûÿ÷øûúõø ôí�ïøòúõò üû÷�üíÿòø� û úòþûûÿïòÿþÿïõõ ÿûïíýí� õô úòþ÷ûø	÷õ� üýòñüûøíðíòù�� ñò�ò÷ÿûï
üûñÿïòýóñòúú�ù ñò�ò÷ÿûù �ïõøíþ	 ûñúí úòüýíïõø	úû ýíþüûøûóòúúí� þÿýû÷í ï ÷íÿíøûðò� �ÿû úõ÷ûõù ûîýíôûù úò
ôíÿý�ñú�øû üûúõùíúõ� ÿò÷þÿí� Þ�ñ ôí�ïõø� �ÿû� �ûÿ� üýûñíïò� ùûóòÿ úòþÿõ ûÿïòÿþÿïòúúûþÿ	 ñíóò ôí úòþ��òþÿïòúúûò
úòþûûÿïòÿþÿïõò ÿûïíýí� ÿí÷í� ûÿïòÿþÿïòúúûþÿ	 ïûôúõ÷íòÿ ÿûø	÷û ï ÿûù þø��íò� òþøõ ï ýòô�ø	ÿíÿò ñò�ò÷ÿí þúõóíòÿþ�
þÿûõùûþÿ	 ÿûïíýí �þÿíÿ	� �� ×Ù×Üß��

Ñòøû ���� ×Ù×Üß >�@
åïòö�íýõ�� Ýòþü�îøõ÷í õ ÷íúÿûú ßõ�õúû� ïÿûýí� üíøíÿí üû ðýíóñíúþ÷õù ñòøíù Íüòøø��õûúúûðû þ�ñí�
�����������

�� �úïíý� ���� ðûñí
Ûýõðõúíø úí õÿíø	�úþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Õÿíø	�úþ÷õö üû÷�üíÿòø	 �õþÿò�� ôí÷�üõø � �ïòö�íýþ÷ûðû üýûñíï�í �ûÿïòÿ�õ÷í� ��� ÿûúú ÷í÷íû�îûîûï� ÷ûÿûý�ò
î�øõ üûþÿíïøòú� õô Ðíú�� Þûñòýóíúõò óõýûï ï îûîí� ñûøóúû î�øû þûþÿíïø�ÿ	 úò ùòúòò �� üýû�òúÿûï� í þûñòýóíúõò
÷õþøûÿ�úò ñûøóúûî�øûüýòï��íÿ	 �üýû�òúÿûï�Ïþûûÿïòÿþÿïõõ þ ñûðûïûýûù÷�üøõ�üýûñíóõüøíÿòóî�øüýûõôïòñòú
üû üûø��òúõõ ñû÷�ùòúÿûï� ï÷ø��í� þòýÿõ�õ÷íÿ þûûÿïòÿþÿïõ�� ßòù úò ùòúòò íúíøõô îûîûï üûþøò õ� üûþÿíï÷õ ï
Õÿíøõ�� üû÷íôíø� �ÿû �üûù�ú�ÿ�ò üû÷íôíÿòøõ úò þûûÿïòÿþÿï��ÿ �÷íôíúú�ù ï þòýÿõ�õ÷íÿò� Ï �ûñò þ�ñòîúûðû
ýíôîõýíÿòø	þÿïí� ÷ûÿûýûò î�øû ïûôî�óñòúû üû÷�üíÿòøòù ï åïòö�íýõõ ï �òø�� ïûôùò�òúõ� ôí÷�üû�úûö �òú�� î�øû
úòïûôùûóúû ûüýòñòøõÿ	� î�ø øõ ÿûïíý úòñûîýû÷í�òþÿïòúú�ù �óò ï ùûùòúÿ òðû üòýòñí�õ üòýòïûô�õ÷��

Üû ïûüýûþ� û ÿûù� úí ÷í÷ûö õô þÿûýûú øòóõÿ îýòù� ñû÷íô�ïíúõ�� þ�ñ üûþÿíúûïõø� �ÿû ï üýõú�õüò ûüýòñòøòúõò
þÿûýûú�� úí ÷ûÿûýûö øòóõÿ îýòù� ñû÷íô�ïíúõ�� ûþ��òþÿïø�òÿþ� ï þûûÿïòÿþÿïõõ þ üýíïûù� üýõùòúõù�ù üû þ��òþÿï�
ñòøí� ÷ûÿûý�ù ï ñíúúûù þø��íò �ïø�òÿþ� ×Ù×Üß� Þ�ñ ûÿùòÿõø� �ÿû ×Ù×Üß úò þûñòýóõÿ ÷í÷ûðû�øõîû ÷ûú÷ýòÿúûðû
üûøûóòúõ�� ÷íþí��òðûþ�îýòùòúõñû÷íô�ïíúõ�üýõùòúõÿòø	úû÷ þûûÿïòÿþÿïõ� ÿûïíýí� Þ�ñ ñíøòò ûÿùòÿõø��ÿûùúòúõ�
üýíïûïòñûï üû ñíúúûù� ïûüýûþ� ýíôøõ�í�ÿþ�� úò÷ûÿûý�ò þ�õÿí�ÿ� �ÿû ï þûûÿïòÿþÿïõõ þ ×Ù×Üß îýòù� ñû÷íô�ïíúõ�
øòóõÿ úí üû÷�üíÿòøò� ï ÿû ïýòù� ÷í÷ ñý�ðõò þ�õÿí�ÿ� �ÿû ûüýòñòøòúõò þÿûýûú�� úí ÷ûÿûýûö øòóõÿ îýòù� ñû÷íô�ïíúõ��
ñûøóúû üýûõôïûñõÿ	þ� ï þûûÿïòÿþÿïõõ þ ïú�ÿýòúúõù ôí÷ûúûñíÿòø	þÿïûù� Þ�ñ þùûð ûþÿíïõÿ	 
ÿûÿ ïûüýûþ ûÿ÷ý�ÿ�ù�
üûþ÷ûø	÷� ï þûûÿïòÿþÿïõõ þ ôí÷ûúûñíÿòø	þÿïûù ùòþÿûüýòî�ïíúõ� þ�ñí� í ÿí÷óò ï þûûÿïòÿþÿïõõ þ ×Ù×Üß îýòù�
ñû÷íô�ïíúõ� øòóõÿ úí üû÷�üíÿòøò�

Ñòøû ���� ×Ù×Üß ��� ��
åïòö�íýõ�� ×ûùùòý�òþ÷õö þ�ñ ÷íúÿûúí Ííýðí�� 25���������
�� ñò÷íîý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Úòùò�÷õöüýûñíïò� ûñòóñ� �õþÿò�� ïûôî�ñõøüýûÿõï�ïòö�íýþ÷ûðû üû÷�üíÿòø� �ûÿïòÿ�õ÷í�õþ÷ úí ïûôùò�òúõò
ôí÷�üû�úûö �òú�� üýû�òúÿûï õ þ�ñòîú�� õôñòýóò÷ ï Ðòýùíúõõ õ åïòö�íýõõ�

Þ�ñ ï�úòþ ýò�òúõò û ïûôùò�òúõõ ��òýîí ï üûø	ô� üýûñíï�í ï ûî�òùò ôí÷�üû�úûö �òú�õüýû�òúÿûï �þÿíÿ	� ��
×Ù×Üß�� Ýíôùòý�üýû�òúÿûïî�øõûüýòñòøòú� ï þûûÿïòÿþÿïõõ þüýíïûùÐòýùíúõõ� ÷ûÿûýûòî�øû ï�îýíúû þÿûýûúíùõ
ï ÷í�òþÿïò üýõùòúõùûðû üýíïí� Î�øû ÿí÷óò üýõú�ÿû ýò�òúõò û ïûôùò�òúõõ üýûñíï�� þ�ñòîú�� õôñòýóò÷� þï�ôíúú��
þ üýõïøò�òúõòù íñïû÷íÿûï ï Ðòýùíúõõ õ åïòö�íýõõ� Þ�ñ üûþÿíúûïõø� �ÿû ïþò ýíþ�ûñ�� üûúòþòúú�ò ï üýû�òþþò
ýíô�ùúûðû ï�ñïõóòúõ� õþ÷ûï�� ÿýòîûïíúõö� üûñøòóíÿ ïûôùò�òúõ�� ï÷ø��í� ýíþ�ûñ� úí íñïû÷íÿûï ï þÿýíúò ÷íóñûö
õô þÿûýûú �þÿíÿ	� �� ×Ù×Üß��

Ñòøû ���� ×Ù×Üß >�@
åïòö�íýõ�� ×íúÿûúíø	ú�ö þ�ñ ÷íúÿûúí Ïíøò �üòýïí� üíøíÿí üû ðýíóñíúþ÷õù ñòøíù�� &, �� �
�� õ�ú� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���
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Õÿíø	�úþ÷õö üýûñíïò� �õþÿò�� ïûôî�ñõø üýûÿõï �ïòö�íýþ÷ûðû üû÷�üíÿòø� �ûÿïòÿ�õ÷í� õþ÷ úí ûüøíÿ� üíýÿõõ
ðýíúõÿú�� ùíÿòýõíøûï� Üûþ÷ûø	÷� úõ ï ûÿúû�òúõõ üýõùòúòúõ� ×ûúïòú�õõ� úõ ï ûÿúû�òúõõ üøíÿòóúûðû
ûî�ôíÿòø	þÿïí úò ïûôúõ÷øû üýõú�õüõíø	ú�� ýíôúûðøíþõö� ïûüýûþ þûþÿû�ø ï ÿûù� ï ÷í÷ûö ïíø�ÿò ñûøóòú î�ÿ	
üýûõôïòñòú üøíÿòó� ï õÿíø	�úþ÷õ� øõýí� õøõ ï �ïòö�íýþ÷õ� �ýíú÷í��

Þ�ñ ûÿùòÿõø� �ÿû ï ×Ù×Üßúò ýíþþùíÿýõïíòÿþ� ïûüýûþ û ÿûù� ï ÷í÷ûö ïíø�ÿò ñûøóúí î�ÿ	 �üøí�òúí ôí÷�üû�úí�
�òúí� 
ÿûÿ ïûüýûþ ñûøóòú ýò�íÿ	þ� ï þûûÿïòÿþÿïõõ þ üýíïûù� üýõùòúõù�ù ï ûÿúû�òúõõ ñûðûïûýí >þÿíÿ	� � ×Ù×Üß@�
Ï ñíúúûù ñòøò ñûðûïûý ýòð�øõýûïíøþ� üýíïûù Õÿíøõõ� ï þûûÿïòÿþÿïõõ þ ÷ûÿûý�ù üýûñíïò� õùòø üýíïû úí üûø��òúõò
üøíÿòóí ï õÿíø	�úþ÷õ� øõýí��

Ñòøû ���� ×Ù×Üß ����� ��� �����
åïòö�íýõ�� ×íúÿûúíø	ú�ö þ�ñ Ïíøò �ïÿûýí� üíøíÿí üû ðýíóñíúþ÷õù ñòøíù�� Þ, �� ���
�� õ�ú� ���� ðûñí
Ûýõðõúíø úí �ýíú��ôþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Õÿíø	�úþ÷í� ÷ûùüíúõ� üû üýûñíóò ûñòóñ� �õþÿò�� ïûôî�ñõøí õþ÷ üýûÿõï üû÷�üíÿòø���ïòö�íýþ÷ûö ÷ûùüíúõõ�
ÿýòî�� ï�üøíÿ� ôí÷�üû�úûö �òú�� Üû÷�üíÿòø	 �ûÿïòÿ�õ÷� þûþøíøþ� úí úíý��òúõò þýû÷ûï üûþÿíï÷õ õ úòþûûÿïòÿþÿïõò
ÿûïíýí�

Þ�ñ ûÿùòÿõø� �ÿû þÿûýûú� úò þûðøíþûïíøõ û÷ûú�íÿòø	úûö ñíÿ� üûþÿíï÷õ õ �ÿû üûþÿíï÷í î�øí ûþ��òþÿïøòúí ï
ÿò�òúõò ýíô�ùúûðû þýû÷í üûþøò ôí÷ø��òúõ� ñûðûïûýí �þÿíÿ	� �� ×Ù×Üß�� Þ�ñ üûþÿíúûïõø� �ÿû õôïò�òúõò û
úòþûûÿïòÿþÿïõõ ÿûïíýí� úíüýíïøòúúûò üýûñíï�� ï ÿò�òúõò þòùõ�ïûþ	ùõ ùòþ��òï üûþøò üûþÿíï÷õ� î�øû ñíúû þøõ�÷ûù
üûôñúû �þÿíÿ	� ����� ×Ù×Üß�� Þ�ùùí üýû�òúÿûï þ ôí÷�üû�úûö �òú� î�øí ûüýòñòøòúí ï ýòô�ø	ÿíÿò üýõùòúòúõ�
ýòð�øõý���òðû ñûðûïûý üýíïí� ÷ûÿûý�ù ï ñíúúûù þø��íò �ïø�øûþ	 üýíïû Õÿíøõõ �þÿíÿ	� � ×Ù×Üß��

Ñòøû ���� ×Ù×Üß ��
åïòö�íýõ�� ×íúÿûúíø	ú�ö þ�ñ Ïû� �� �� ����
�� ñò÷íîý� ���� ðûñí
Ûýõðõúíø úí �ýíú��ôþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Ñíÿþ÷õöüýûñíïò� �õþÿò��üûþÿíïõøùòîòø	�ïòö�íýþ÷ûù�üû÷�üíÿòø� �ûÿïòÿ�õ÷��õïûôî�ñõøõþ÷ þ ÿýòîûïíúõòù
�üøíÿõÿ	 ôí÷�üû�ú�� �òú��

Þ�ñ úò þ�òø úòûî�ûñõù�ù ûüýòñòø�ÿ	� üûüíñíòÿ øõ ñíúúûò ñòøû ï þ�òý� üýõùòúòúõ� ×Ù×Üß� üûþ÷ûø	÷�
üýõùòúòúõò ×Ù×Üß �þÿíÿ	� ��� õ ïú�ÿýòúúòðû ôí÷ûúûñíÿòø	þÿïí åïòö�íýõõ �þÿíÿ	� ��� Ûî�ôíÿòø	úûðû ÷ûñò÷þí
åïòö�íýõõ� üýõïûñõøû ÷ ûñúûù� õ ÿûù� óò ýòô�ø	ÿíÿ�� ÷ûÿûý�ö þûþÿû�ø ï ÿûù� �ÿû üýûñíïò� î�ø ûî�ôíú �üøíÿõÿ	
ôí÷�üû�ú�� �òú�� �ßòù úò ùòúòò ñòøû î�øû üýò÷ýí�òúû üû üýõ�õúíù üýû�òþþ�íø	úûðû �íýí÷ÿòýí��

Ñòøû ���� ×Ù×Üß ����
åïòö�íýõ�� Ýòþü�îøõ÷í õ ÷íúÿûú ßõ�õúû� ïÿûýí� üíøíÿí üû ðýíóñíúþ÷õù ñòøíù Íüòøø��õûúúûðû þ�ñí�
�����������

�� ñò÷íîý� ���� ðûñí
Ûýõðõúíø úí õÿíø	�úþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

äõøõöþ÷í� ÷ûùüíúõ� �õþÿò�� üûñíøí õþ÷ üýûÿõï ï�þÿ�üí��òö ûÿïòÿ�õ÷ûù ÷ûùüíúõõ� ÷ûùùòý�òþ÷õò
üýòñüýõ�ÿõ� ÷ûÿûýûö ýíþüûøûóòú� úí Îýõÿíúþ÷õ� Ïõýðõúþ÷õ� ûþÿýûïí��
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Þ�ñ üûþÿíúûïõø� �ÿû ×Ù×Üßúò üûñøòóõÿ üýõùòúòúõ�� üûþ÷ûø	÷� þûûÿïòÿþÿï���õö ñûðûïûý ÷�üøõ�üýûñíóõ
î�ø ôí÷ø��òú úò þ ûÿïòÿ�õ÷ûù� í þ ñý�ðûö ÷ûùüíúõòö� ÷ûùùòý�òþ÷õò üýòñüýõ�ÿõ� ÷ûÿûýûö� �ûÿ� ûúí õ þï�ôíúí þ
ûÿïòÿ�õ÷ûù� î�øõ ýíþüûøûóòú� ï äõøõ� ×ûúïòú�õ� üýõùòú�òÿþ� ÿûø	÷û ï ûÿúû�òúõõ ñûðûïûýûï ùòóñ� þÿûýûúíùõ�
÷ûÿûý�ò úí�ûñ�ÿþ� ï ýíôøõ�ú�� ðûþ�ñíýþÿïí� �þÿíÿ	� ���� ×Ù×Üß��

Ñòøû ���� ×Ù×Üß �� �
åïòö�íýõ�� ×íúÿûúíø	ú�ö þ�ñ áýõî�ýí� $SSK �����
�� �úïíý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Úòùò�÷õö üýûõôïûñõÿòø	 ûîûý�ñûïíúõ� �õþÿò�� üýûñíø ÷ûùùòý�òþ÷�� þÿõýíø	ú�� ùí�õú� �ïòö�íýþ÷ûù�
üû÷�üíÿòø� �ûÿïòÿ�õ÷� õ üûþÿíïõø 
ÿ� ùí�õú� ÷ûúò�úûù� üûÿýòîõÿòø� ï Ðûú÷ûúðò� Üû÷�üíÿòø	 ûÿ÷íôíøþ� �üøíÿõÿ	
�òú�� þûþøíï�õþ	 úí ïôíõùú�ö ôí�òÿ ÿýòîûïíúõö� ïûôúõ÷í��õ� õô þùòóúûðû þûðøí�òúõ� þ üýûñíï�ûù û
÷ûúþ�ø	ÿíÿõïúûù ûîþø�óõïíúõõ� âûÿ� üû üøíÿòóúûù� ûî�ôíÿòø	þÿï� ï þûûÿïòÿþÿïõõ þ ñûðûïûýûù ÷�üøõ�üýûñíóõ�
÷ûÿûý�ö ýòð�øõýûïíøþ� ×Ù×Üß� ýíôúûðøíþõö úò ïûôúõ÷íøû� þüûý ïûôúõ÷ ï ûÿúû�òúõõ úíøõ�õ� õ þ�ùù� ïôíõùúûðû
ôí�òÿí ÿýòîûïíúõö�

Üòýï�ö ïûüýûþ ôí÷ø��íøþ� ï ÿûù� �ïø�øþ� øõ �íþÿ	� ñûðûïûýí ÷�üøõ�üýûñíóõ þÿíúñíýÿú�ö ÷ûùüøò÷þ Ûî�õ�
�þøûïõö� ï þûûÿïòÿþÿïõõ þ ÷ûÿûý�ùõ ïôíõùú�ö ôí�òÿ ÿýòîûïíúõö õþ÷ø��íøþ�� Þ�ñ üûþÿíúûïõø� �ÿû 
ÿûÿ ïûüýûþ úò
ýòð�øõý�òÿþ� ×Ù×Üß� í ï þûûÿïòÿþÿïõõ þ ïú�ÿýòúúõù ôí÷ûúûñíÿòø	þÿïûù Ðòýùíúõõ Ûî�õò �þøûïõ� úò �ïø��ÿþ�
�íþÿ	� ñûðûïûýí �þÿíÿ	� � ×Ù×Üß��

à÷íôíï� �ÿû ï ×Ù×Üß úò ýíþþùíÿýõïíòÿþ� ïûüýûþ û ïôíõùúûù ôí�òÿò ÿýòîûïíúõö �þÿíÿ	� � ×Ù×Üß�� þ�ñ� ÿòù úò
ùòúòò� þûþøíøþ� úí þÿíÿ	� � ×Ù×Üß üýõùòúõÿòø	úû ÷ þûðøí�òúõ� û ÷ûúþ�ø	ÿíÿõïúûù ûîþø�óõïíúõõ� êÿû
�úõ�õ�õýûïíúúûò üýíïõøû� ÷í÷ ûÿùòÿõø þ�ñ� þûïüíñíòÿ þ þûûÿïòÿþÿï���õùõ üýõú�õüíùõ ïú�ÿýòúúòðû
ôí÷ûúûñíÿòø	þÿïí Ðòýùíúõõ õåïòö�íýõõ� Þ�ñ üýõ�òø ÷ ôí÷ø��òúõ�� �ÿû� òþøõ ÿûø÷ûïíúõò ÷í÷ûðû�øõîû ôí�ïøòúõ��
þñòøíúúûðû ûñúûö õô ñûðûïíýõïí��õ�þ� þÿûýûú� þûïüíñíòÿ þ ÿûø÷ûïíúõòù ôí�ïøòúõ�� þñòøíúúûðû ñý�ðûö þÿûýûúûö�
üýòñüûøíðíòÿþ�� �ÿû 
ÿû þûûÿïòÿþÿï�òÿ úíùòýòúõ� þÿûýûú� ßòù úò ùòúòò� òþøõ ÿûø÷ûïíúõò ôí�ïøòúõö� þñòøíúú��
ûîòõùõ þÿûýûúíùõ� úò ñíòÿ þûûÿïòÿþÿï���òðû ýòô�ø	ÿíÿí� úíùòýòúõò þÿûýûú ûüýòñòø�òÿþ� ï þûûÿïòÿþÿïõõ þ
üýõú�õüíùõ ïú�ÿýòúúòðû ôí÷ûúûñíÿòø	þÿïí åïòö�íýõõ�

Ñòøû ���� ×Ù×Üß ��G�
åïòö�íýõ�� Ýòþü�îøõ÷í õ ÷íúÿûú Óòúòïí� ×íúÿûúíø	ú�ö þ�ñ �üíøíÿí üû ðýíóñíúþ÷õù ñòøíù�� Þ����������
� û÷ÿ�îý� ���� ðûñí
Ûýõðõúíø úí �ýíú��ôþ÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Ùòóñ� üíúíùþ÷ûö ÷ûùüíúõòö õ ý�ñûù øõ�� üýûóõïí��õ� ï Þûòñõúòúúûù ×ûýûøòïþÿïò� ïûôúõ÷ þüûý
ûÿúûþõÿòø	úû üýûñíóõ í÷�õö ûñúûö õô ÷ûùüíúõö� ôíýòðõþÿýõýûïíúú�� ï ×ûÿ�ñ
Õï�íýò�

Þ�ñ ûÿùòÿõø� �ÿû ×Ù×Üß úò üûñøòóõÿ üýõùòúòúõ�� üûþ÷ûø	÷� üýûñíóí �ûúñûï�� î�ùíð� í÷�õö�
ûîòþüò�õÿòø	ú�� î�ùíð� ûîûýûÿú�� ñû÷�ùòúÿûï õ ñòúòð õþ÷ø��òúí õô þ�òý� üýõùòúòúõ� ×ûúïòú�õõ �þÿíÿ	� ��G�
×Ù×Üß��

Ñòøû ���� ×Ù×Üß �����í�� ����� ���í�� ������ ������ ������E�� ������ ������ ������ �����
åïòö�íýõ�� Û÷ý�óúûö þ�ñ Þííúò �üíøíÿí üû ðýíóñíúþ÷õù ñòøíù�� ß ������
�� �òïýíø� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���
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Íïþÿýõöþ÷í� ÷ûùüíúõ� �õþÿò�� ôí÷ø��õøí ñûðûïûý úí ôí÷�ü÷� õ üòýòïûô÷� ï Ýûþþõ� þüõýÿú�� úíüõÿ÷ûï þ
�ïòö�íýþ÷õù ûÿñòøòúõòù ÷ûùüíúõõ� �ÿíî�÷ïíýÿõýí ÷ûÿûýûö ýíþüûøûóòúí ï Øõ�ÿòú�ÿòöúò� Ñûðûïûý úò î�ø
õþüûøúòú� üûþ÷ûø	÷� ùòóñ� þÿûýûúíùõ ïûôúõ÷ þüûý ûÿúûþõÿòø	úû ùòÿûñí üòýòïûô÷õ õ û÷ûú�íÿòø	úûö ñíÿ�
õþüûøúòúõ�� Íïþÿýõöþ÷õö üû÷�üíÿòø	 üýòñ��ïõø õþ÷ úí ïûôùò�òúõò�ïòö�íýþ÷õù üýûñíï�ûù íïíúþûïûðû üøíÿòóí�
í ûÿïòÿ�õ÷ üûÿýòîûïíø ïûôùò�òúõ� �î�ÿ÷ûï ôí úíý��òúõò ñûðûïûýí�

Þ�ñ üûþÿíúûïõø� �ÿû� ñíóò úòþùûÿý� úí ÿû� �ÿû Øõ�ÿòú�ÿòöú úò �ïø�òÿþ� ðûþ�ñíýþÿïûù���íþÿúõ÷ûù�×ûúïòú�õ�
üýõùòúõùí� üûþ÷ûø	÷� úíõîûøòò ÿòþú�� þï�ô	 þ ñûðûïûýûù õ òðû õþüûøúòúõòù õùò�ÿ ÷ûùùòý�òþ÷õò üýòñüýõ�ÿõ�
�ïòö�íýþ÷ûðû ûÿñòøòúõ�� í úò �ÿíî�÷ïíýÿõýí ï Øõ�ÿòú�ÿòöúò �þÿíÿ	õ �����í� õ ���í� ×Ù×Üß��

áí÷ÿõ�òþ÷õö ïûüýûþ� �ïø�ï�õöþ� üýòñùòÿûù þüûýí� þûþÿû�ø ï ÿûù� ñûðûïûýõøõþ	 øõ þÿûýûú� û ÿûù� �ÿû ÿûïíý
î�ñòÿ üòýòïûôõÿ	þ� ðý�ôûï�ùõ íïÿûùûîõø�ùõ� ÷í÷ �ÿïòýóñíø üû÷�üíÿòø	� õøõ óò ï�îûý ùòÿûñí üòýòïûô÷õ ûþÿíïø�øþ�
úí �þùûÿýòúõò üýûñíï�í� Þ�ñ üûþÿíúûïõø� �ÿû� üûþ÷ûø	÷� ×Ù×Üß úò þûñòýóõÿ üûøûóòúõö û îýòùòúõ ñû÷íô�ïíúõ��
úòûî�ûñõùû üûøíðíÿ	þ� úí úûýù� �íþÿúûðû ùòóñ�úíýûñúûðû üýíïí þÿýíú� þ�ñí� �ÿû ï ñíúúûù þø��íò üýòñ�þùíÿýõïíøû
üýõùòúòúõò ïú�ÿýòúúòðû ôí÷ûúûñíÿòø	þÿïíåïòö�íýõõ �þÿíÿ	� ����×Ù×Üß�� Üûþ÷ûø	÷�üû÷�üíÿòø	úò þùûðüýõïòþÿõ
ñû÷íôíÿòø	þÿïí� þïõñòÿòø	þÿï���õòûúíøõ�õõñûðûïûýòúúûþÿõûîòþüò�õÿ	üòýòïûô÷� ÿûïíýí ðý�ôûï�ùõíïÿûùûîõø�ùõ�
þ�ñ þ�òø� �ÿû ï�îûý ùòÿûñí üòýòïûô÷õ î�ø ûþÿíïøòú úí �þùûÿýòúõò üýûñíï�í �þÿíÿ	� ����� ×Ù×Üß��

Þ�ñ üûþÿíúûïõø� �ÿû� üûþ÷ûø	÷� üû÷�üíÿòø	 úò ûÿ÷ý�ø í÷÷ýòñõÿõï� ÷í÷ 
ÿû î�øû þûðøíþûïíúû þÿûýû�úíùõ�
üýûñíïò� õùòø üýíïû ôí�ïõÿ	 û ýíþÿûýóòúõõ ñûðûïûýí üûþøò �þÿíúûïøòúõ� ñûüûøúõÿòø	úûðû þýû÷í ñø� õþüûøúòúõ�
ûî�ôíÿòø	þÿï �þÿíÿ	õ ����� õ ������E�×Ù×Üß�� Þ�ñ ûÿ÷øûúõø ñûïûñ� üû÷�üíÿòø� ï þûûÿïòÿþÿïõõ þû þÿíÿ	òö ����� û ÿûù�
�ÿû� üûþ÷ûø	÷� üýûñíïò� üýõûþÿíúûïõø ûîýíÿú�� üûþÿíï÷� ÿûïíýí� üû÷�üíÿòø	 õùòø üýíïû ôí�ïõÿ	 û ýíþÿûýóòúõõ
ñûðûïûýí� Üûþ÷ûø	÷� ýíþÿûýóòúõò ñûðûïûýí ûþïûîûóñíòÿ ûîò þÿûýûú� ûÿ õ� ûî�ôíÿòø	þÿï üû ñûðûïûý� �þÿíÿ	� �����
×Ù×Üß�� üû÷�üíÿòø	 õùòòÿ üýíïû úí ïûôùò�òúõò íïíúþûïûðû üøíÿòóí ïùòþÿò þ üýû�òúÿíùõ �þÿíÿ	õ ����� õ �����
×Ù×Üß�� ÷ûÿûý�ò ñûøóú� ýíþþ�õÿ�ïíÿ	þ� ï þûûÿïòÿþÿïõõ þ ôí÷ûúûñíÿòø	þÿïûùåïòö�íýõõ �þÿíÿ	� ���� ×Ù×Üß�� Ï
ÿû óò ïýòù� üýûñíï�� ñûøóúí î�ÿ	 ïûôùò�òúí ÿûø	÷û �íþÿ	 òðû ÿýòîûïíúõ� û ïûôùò�òúõõ ��òýîí� Ûÿùòÿõï� �ÿû ï
×Ù×Üß úò ýíþþùíÿýõïíòÿþ� ïûüýûþ û ùòÿûñí� ûüýòñòøòúõ� ûî�òùí ��òýîí� òþøõ þûûÿïòÿþÿï���í� þ�ùùí úò ùûóòÿ
î�ÿ	 ûüýòñòøòúí� þ�ñ üýõùòúõø ïú�ÿýòúúòò ôí÷ûúûñíÿòø	þÿïû åïòö�íýõõ� ÷ûÿûýûò î�øû þû�ÿòúû üýõùòúõù�ù ï
þûûÿïòÿþÿïõõ þû þÿíÿ	òö ���� Ðííðþ÷ûö ÷ûúïòú�õõ û üýíïò� üýõùòúõùûù ÷ ùòóñ�úíýûñúûö ÷�üøò�üýûñíóò ÿûïíýûï� ûÿ
�� õ�ú� ���� ðûñí�

Ñòøû ���� ×Ù×Üß �����E�� ����� ������ ������ �����
åïòö�íýõ�� ×íúÿûú Þíú÷ÿ�Ðíøøòú� þ�ñòîúí� ÷ûùõþþõ� Ûîòýýíöúÿíø�� 2.= ����
�� õ�ú� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Ï ���� ðûñ� ùòóñ� íïþÿýõöþ÷õù üýûñíï�ûù �õþÿ�ûù� õ�ïòö�íýþ÷õù üû÷�üíÿòøòù �ûÿïòÿ�õ÷ûù� î�ø ôí÷ø��òú
ñûðûïûý úí üûþÿíï÷� õ �þÿíúûï÷� �òÿ�ýò� ýíôñïõóú�� ïûýûÿ� Ïïõñ� úòþûûÿïòÿþÿïõ� ÿûïíýí üû÷�üíÿòø	 ûÿ÷íôíøþ�
�üøíÿõÿ	 ôí÷�üû�ú�� �òú� õ üýûñíïò� üýòñ��ïõø õþ÷�

Üòýï�ö ïûüýûþ ôí÷ø��íøþ� ï ÿûù� �ïø�òÿþ� øõ ×Ù×Üß üýõùòúõùûö� üûþ÷ûø	÷� ï ���� ðûñ� ×Ù×Üß ïþÿ�üõøí
ï þõø� ï Íïþÿýõõ� úû ò�ò úò ïþÿ�üõøí ï þõø� ïåïòö�íýõõ� Þ�ñ ûÿ÷øûúõø ôí�ïøòúõò üû÷�üíÿòø� û ÿûù� �ÿû ïþò�í÷ÿ�
üû ñòø� �÷íô�ïí�ÿ úí úòûî�ûñõùûþÿ	 üýõùòúòúõ� üýíïí åïòö�íýõõ� õ ûÿùòÿõø� �ÿû üýíïû åïòö�íýõõ üýõùòúõùû
ÿûø	÷û ï ÿûù þø��íò� òþøõ ûúû î�øû ï�îýíúû þÿûýûúíùõ� Þ�ñ ûÿùòÿõø� �ÿû ï þûûÿïòÿþÿïõõ þû�ïòö�íýþ÷õùõ úûýùíùõ
�íþÿúûðû ùòóñ�úíýûñúûðû üýíïí ñûðûïûý� ýòð�øõý��ÿþ� üýíïûù Íïþÿýõõ õ �ÿû üû
ÿûù� ×Ù×Üß üýõùòúõùí
�þÿíÿ	� �����E� ×Ù×Üß��

Þûðøí�òúõò ùòóñ� þÿûýûúíùõ î�øû û�íýí÷ÿòýõôûïíúû ÷í÷ ñûðûïûý ÷�üøõ�üýûñíóõ ÿûïíýí� üûñøòóí�òðû
õôðûÿûïøòúõ� �þÿíÿ	� ����×Ù×Üß�� Þ�ñûÿ÷øûúõøïûôýíóòúõòüû÷�üíÿòø�� ï þûûÿïòÿþÿïõõ þ ÷ûÿûý�ùûÿþ�òÿ ýíô�ùúûðû
þýû÷í ñø� úíüýíïøòúõ� õôïò�òúõ� û úòþûûÿïòÿþÿïõõ ÿûïíýí úò úí�íøþ�� üûþ÷ûø	÷� üýûñíïò� úò ôíïòý�õø þïû� ýíîûÿ��
Ïùòþÿû 
ÿûðû þ�ñ ûÿùòÿõø� �ÿû üûþÿíï÷í î�øí üýûõôïòñòúí� ñíóò úòþùûÿý� úí ÿû� �ÿû ï ùûùòúÿ üòýïûö õúþüò÷�õõ� ï
÷ûÿûýûö üýõú�øõ ��íþÿõò ûîò þÿûýûú�� ýíîûÿ� ò�ò úò î�øõ üûøúûþÿ	� ôíïòý�òú� �þÿíÿ	� ����� ×Ù×Üß��
Úòôúí�õÿòø	ú�ò �ø���òúõ�� ÷ûÿûý�ò î�øõ ïúòþòú� ïüûþøòñþÿïõõ� �ûÿ� õ î�øõ úòûî�ûñõù�� úò üûïøõ�øõ úí þýû÷õ
üûþÿíïû÷ üû þù�þø� þÿíÿ	õ ����� ×Ù×Üß� Þ�ñ üûþÿíúûïõø� �ÿû õôïò�òúõò û úòþûûÿïòÿþÿïõõ ÿûïíýí� ÷ûÿûýûò î�øû
úíüýíïøòúû �òýòô ðûñ üûþøò üûþÿíï÷õ� úòþûùúòúúû� î�øû ñíúû þøõ�÷ûù üûôñúû �þÿíÿ	� ����� ×Ù×Üß��
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Ñòøû ���� ×Ù×Üß �����
åïòö�íýõ�� ×íúÿûú Þíú÷ÿ�Ðíøøòú� û÷ý�óúûö þ�ñ àúÿòýýíöúÿíø�� (9���������.=��������
�� þòúÿ�îý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Úòùò�÷õö îíú÷ �õþÿò�� üýõûîýòø ï ýòô�ø	ÿíÿò �þÿ�ü÷õ � úòùò�÷ûðû üýûñíï�í ûî�ôíÿòø	þÿïû �ïòö�íýþ÷ûðû
üû÷�üíÿòø� �ûÿïòÿ�õ÷í�� ÷ûÿûýûò î�øû þï�ôíúû þ üûþÿíï÷íùõ ùòîòøõ� ×ûðñí üû÷�üíÿòø	 ûÿ÷íôíøþ� üøíÿõÿ	 úí ûþúûïò
üýòñüûøíðíòùûðû úòþûûÿïòÿþÿïõ� ÿûïíýí� îíú÷ üûñíø õþ÷�

Þ�ñ üûþÿíúûïõø� �ÿû õôïò�òúõò û úòþûûÿïòÿþÿïõõ ÿûïíýí� ÷ûÿûýûò î�øû úíüýíïøòúû üû õþÿò�òúõõ îûøòò �òù
ðûñí üûþøò üûþÿíï÷õ ÿûïíýí� î�øû ñíúû þøõ�÷ûù üûôñúû �þÿíÿ	� ����� ×Ù×Üß��

Ñòøû ���� ×Ù×Üß �
åïòö�íýõ�� Û÷ý�óúûö þ�ñ Ïíöú�òø	ñòúí
�� úû�îý� ���� ðûñí
Ûýõðõúíø úí úòùò�÷ûù �ô�÷ò
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� >����@ 6FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Úòùò�÷õö üýûñíïò� �õþÿò�� üýûñíø ñûõø	ú�ò �þÿíúûï÷õ �ïòö�íýþ÷ûù� üû÷�üíÿòø� �ûÿïòÿ�õ÷��� õ þÿûýûú�
ñûðûïûýõøõþ	 û ÿûù� �ÿû ñûðûïûý î�ñòÿ ýòð�øõýûïíÿ	þ� üýíïûù Ðòýùíúõõ�

Þ�ñ üûþÿíúûïõø� �ÿû� �ûÿ� ×Ù×Üß �ïø�òÿþ� �íþÿ	� ôí÷ûúûñíÿòø	þÿïí Ðòýùíúõõ� üýõ ï�îûýò üýíïí Ðòýùíúõõ
þÿûýûú� õùòøõ ï ïõñ� úò ×Ù×Üß� í Ðýíóñíúþ÷õö ÷ûñò÷þ Ðòýùíúõõ� Üû
ÿûù� þ�ñ üýõùòúõø úûýù� ðýíóñíúþ÷ûðû
÷ûñò÷þí Ðòýùíúõõ�

Ñòøû ���� ×Ù×Üß �����í�� ��� ��� ������ ��
Ïòúðýõ�� Íýîõÿýíóú�ö þ�ñ üýõ ßûýðûïû�üýûù��øòúúûö üíøíÿò Ïòúðýõõ
Íýîõÿýíóúûò ýò�òúõò üû ñòø� 1R� 9E������ ûÿ �� ùí� ���� ðûñí
Ûýõðõúíø úí ïòúðòýþ÷ûù �ô�÷ò
Úò ü�îøõ÷ûïíøûþ	

Íïþÿýõöþ÷õö üû÷�üíÿòø	 �ûÿïòÿ�õ÷� õ ïòúðòýþ÷õö üýûñíïò� �õþÿò�� üûñüõþíøõ ñûðûïûý ÷�üøõ�üýûñíóõ úí
üûþÿíï÷� ûî�÷úûïòúúûö ïõ�úõ� äíþÿ	 ÿûïíýí �óò î�øí üûþÿíïøòúí� ÷ûðñí �òú� úí ïõ�ú� þ��òþÿïòúúû ïûôýûþøõ�
Üýûñíïò� î�ø ðûÿûï þùõýõÿ	þ� þ üûþøòñþÿïõ�ùõ üûï��òúõ� �òú úí �óò üûþÿíïøòúú�ö ÿûïíý� ûñúí÷û ôí�ïõø û
üýò÷ýí�òúõõ ñûðûïûýí ï ûÿúû�òúõõ úòüûþÿíïøòúúûðû ÿûïíýí� Üýûñíïò� �ÿïòýóñíø� �ÿû üû÷�üíÿòø	 ñíø þïûò �þÿúûò
þûðøíþõò úí ÿí÷ûò üýò÷ýí�òúõò� Üû÷�üíÿòø	 ûÿýõ�íø� �ÿû ûú ñíø ÿí÷ûò þûðøíþõò õ úò ûüøíÿõø üûþÿíïøòúú�ö ÿûïíý�
Üû÷�üíÿòø	 ôí�ïõø� �ÿû úòüûþÿíï÷í ûþúûïúûðû ÿûïíýí ï þûûÿïòÿþÿïõõ þ ñûðûïûýûù üýõ�õúõøí üû÷�üíÿòø� ��òýî�
üýòï��í��õö þÿûõùûþÿ	 üûø��òúúûðû ÿûïíýí� Üýûñíïò� üûÿýòîûïíø ïûôùòþÿõÿ	 ï�üøí�òúú�� ôí÷�üû�ú�� �òú�� í
üû÷�üíÿòø	 ï�ñïõú�ø ïþÿýò�úûò ÿýòîûïíúõò û ïûôùò�òúõõ ��òýîí� ÷ûÿûý�ö ûú üûúòþ ï ýòô�ø	ÿíÿò úòüûþÿíï÷õ ÿûïíýí�

Üûþ÷ûø	÷� ÷íóñí�õôþÿûýûúõùòøí ÷ûùùòý�òþ÷õòüýòñüýõ�ÿõ� ï ûñúûùõô ðûþ�ñíýþÿï���íþÿúõ÷ûï�Íýîõÿýíóú�ö
þ�ñ üûþÿíúûïõø� �ÿû×ûúïòú�õ�üûñøòóõÿ üýõùòúòúõ� �þÿíÿ	� �����í�×Ù×Üß�� Þ�ñ ûÿùòÿõø� �ÿû ÿýòîûïíúõò �ïø�òÿþ�
�íþÿõ�úûûîûþúûïíúú�ù�üû
ÿûù�üû÷�üíÿòø	ûî�ôíúûüøíÿõÿ	 �óòüûþÿíïøòúú�ö ÿûïíý �þÿíÿ	� ��×Ù×Üß�� Üûþ÷ûø	÷�
üýûñíïò� úò þùûð ñû÷íôíÿ	� �ÿû üû÷�üíÿòø	 ñíø þïûò þûðøíþõò úí üýò÷ýí�òúõò ñûðûïûýí� þ�ñ ýò�õø� �ÿû üýûñíïò� úòþòÿ
ûÿïòÿþÿïòúúûþÿ	 ôí ��òýî� üýõ�õúòúú�ö üû÷�üíÿòø�� õ üû÷�üíÿòø	 õùòòÿ üýíïû ôí÷�üõÿ	 úòñûþÿí��õö ÿûïíý
�þÿíÿ	� �� ×Ù×Üß�� Üû÷�üíÿòø	 õùòòÿ üýíïû üýò÷ýíÿõÿ	 ñûðûïûý ï ûÿúû�òúõõ úòüûþÿíïøòúúûö �íþÿõ ÿûïíýí
�þÿíÿ	� ����� ×Ù×Üß�� Þ ñý�ðûö þÿûýûú�� üû÷�üíÿòø	 úò ï�üûøúõø þïûõ� ûî�ôíúúûþÿòö ñø� �ùòú	�òúõ� ��òýîí
�þÿíÿ	� �� ×Ù×Üß�� Þ�ñ üûþÿíúûïõø� �ÿû üýòñþÿíïøòúú�ò õþ÷ õ ïþÿýò�ú�ö õþ÷ �ïø��ÿþ� øõ�	 �íþÿõ�úû
ûîûþúûïíúú�ùõ� õ üû
ÿûù� ýíþüýòñòøõø þ�ùù� ïûôùò�òúõ� �î�ÿ÷ûï ùòóñ� þÿûýûúíùõ�

++� ÑÒØÍ� ÞÏìÔÍÚÚèÒ Þ ßÕÜÛÏèÙ ÔÍ×ÛÚÛÙëÚÞÕßÝÍØ ÛÎ ÍÝÎÕßÝÍÓÒ 
ßÔÍ�

Ñòøû ���� ßÔÍ �
Ïòúðýõ�� Íýîõÿýíóú�ö þ�ñ üýõ ßûýðûïû�üýûù��øòúúûö üíøíÿò Ïòúðýõõ
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Íýîõÿýíóúûò ýò�òúõò üû ñòø� 1R� 9E������ ûÿ �� ùí� ���� ðûñí
Ûýõðõúíø úí ïòúðòýþ÷ûù �ô�÷ò
Úò ü�îøõ÷ûïíøûþ	

Þüûý ïûôúõ÷ ùòóñ� íïþÿýõöþ÷õù üû÷�üíÿòøòù õ ïòúðòýþ÷õù üýûñíï�ûù ï þï�ôõ þ ñûðûïûýûù ÷�üøõ�üýûñíóõ úí
üûþÿíï÷� ûî��úûö ïõ�úõ�

âûÿ� ï ñûðûïûýòúò þûñòýóíøûþ	 ñòöþÿïõÿòø	úûö íýîõÿýíóúûöûðûïûý÷õ� íýîõÿýíóú�öþ�ñþ�òø��ÿûûúûîøíñíòÿ
þûûÿïòÿþÿï���òö �ýõþñõ÷�õòö ñø� ýíþþùûÿýòúõ� 
ÿûðû ñòøí� êÿû ûîûþúûï�ïíøûþ	 ÿòù� �ÿû üýûñíïò� ûîýíÿõøþ� þ
õþ÷ûù ï þ�ñ� í üû÷�üíÿòø	� úò ôí�ïõï úõ÷í÷õ� ïûôýíóòúõö ï ûÿúû�òúõõ �ýõþñõ÷�õõ� ï�ñïõú�ø þïûõ ïûôýíóòúõ�
�þÿíÿ	� � ßÔÍ��

�Û ýò�òúõõ üû þ��òþÿï� ñòøí ï þûûÿïòÿþÿïõõ þ ×Ù×Üß þù� ñòøû �����

Ñòøû ���� ßÔÍ ��� ��
Ôõùîíîïò� Ïòý�ûïú�ö þ�ñ âíýíýò �þ�ñ	� Ñòïõÿÿõò�� ýò�òúõò 1R� ++��������
�� ùíýÿí õ � ñò÷íîý� ���� ðûñí
=LPEDEZH (OHFWULFLW\ 6XSSO\ &RPPLVVLRQ Y� *òQLXV -RHO 0DSRVD
Ûýõðõúíø úí íúðøõöþ÷ûù �ô�÷ò
Úò ü�îøõ÷ûïíøûþ	

Ýíîûÿûñíÿòø	 ûÿþÿýíúõø ûÿ õþüûøúòúõ� ûî�ôíúúûþÿòö ûñúûðû õô þïûõ� þÿíý�õ� þûÿý�ñúõ÷ûï ñû ôíïòý�òúõ�
ñõþ�õüøõúíýúûðû ýíþþøòñûïíúõ� üû �í÷ÿíù üýòñüûøíðíòùûðû úòüýíïûùòýúûðû üûïòñòúõ�� Üòýïûúí�íø	úû
üýòñ�þùíÿýõïíøûþ	 ûÿþÿýíúòúõò ûÿ ñûøóúûþÿõ þ þû�ýíúòúõòù û÷øíñí� í ïüûþøòñþÿïõõ� úí�õúí� þ ��òïýíø� ���� ðûñí� �
ûÿþÿýíúòúõò îòô þû�ýíúòúõ� þûñòýóíúõ�� ßý�ñûïûö þüûý î�ø üýòñþÿíïøòú úí ýíþþùûÿýòúõò íýîõÿýíóúûðû þ�ñí� Þ�ñ
üûþÿíúûïõø ï�üøíÿõÿ	 þûÿý�ñúõ÷� òðû ôíýíîûÿú�� üøíÿ� õ ïþò üûþûîõ� ïùòþÿò þ üýû�òúÿíùõ úí�õúí� þ �� ñò÷íîý�
���� ðûñí� Ýíîûÿûñíÿòø	 üýòñþÿíïõø �ûñíÿíöþÿïû ûî ûÿùòúò 
ÿûðû ýò�òúõ� úí ûþúûïíúõõ ÿûðû� �ÿû íýîõÿý ñûü�þÿõø
�í÷ÿõ�òþ÷�� û�õî÷� üýõ ýíþ�òÿò þ�ùù� ýòÿýûí÷ÿõïú�� ï�üøíÿ õ �ÿû 
ÿí û�õî÷í ï þûûÿïòÿþÿïõõ þû þÿíÿ	òö �� Ôí÷ûúí
Ôõùîíîïò ûî íýîõÿýíóò ���� ðûñí �þÿíÿ	� ��ßÔÍ� ñòøíòÿ íýîõÿýíóúûòýò�òúõòüýûÿõïûýò�í�õùü�îøõ�úûù�üûý�ñ÷��

Þ�ñûÿùòÿõø��ÿû íýîõÿýíóú�ùýò�òúõòù� ÷ûÿûýûòüýûÿõïûýò�õÿü�îøõ�úûù�üûý�ñ÷�� �ïø�òÿþ� ÿí÷ûòýò�òúõò�
÷ûÿûýûò üûñý�ïíòÿ �òøûþÿúûþÿ	 þõþÿòù�ùòóñ�úíýûñúûðû íýîõÿýíóí� þûôñíúúûö úí ûþúûïò ÿõüûïûðû ôí÷ûúí� õ �ÿû 
ÿû
õùòòÿ ùòþÿû� úíüýõùòý� ï þø��íò ùû�òúúõ�òþÿïí� ÷ûýý�ü�õõ� ïô�ÿû�úõ�òþÿïí õøõ þòý	òôú�� üýû�òþþ�íø	ú��
úíý��òúõö� Þ�ñ üûþÿíúûïõø� �ÿû� üûþ÷ûø	÷� ï ñíúúûù þø��íò üûïòñòúõò íýîõÿýí úò úûþõøû ÷í÷ûðû�øõîû íùûýíø	úûðû
�íýí÷ÿòýí�úòø	ô� �ÿïòýóñíÿ	��ÿû íýîõÿýíóúûòýò�òúõòüýûÿõïûýò�õÿü�îøõ�úûù�üûý�ñ÷� �þÿíÿ	� ��ßÔÍ�� Þ�ñ þ�òø�
�ÿû ñûü��òúúí� û�õî÷í�úòþûùúòúúû�üýòñþÿíïø�òÿ þûîûöû�õî÷� ï ýíþ�òÿí�� ï ûÿúû�òúõõ÷ûÿûýûö ï ÿõüûïûù ôí÷ûúò
þûñòýóõÿþ� ïüûøúò �òÿ÷ûò üûøûóòúõò� ø�îí� õô þÿûýûú ùûóòÿ üýûþõÿ	 íýîõÿýíóú�ö þ�ñ õþüýíïõÿ	 ÿí÷õò û�õî÷õ�
õ� òþøõ 
ÿû úòûî�ûñõùû� þýû÷õ ñø� �ñûïøòÿïûýòúõ� üûñûîúûö üýûþ	î� ùûð�ÿ î�ÿ	 üýûñøòú� �þÿíÿ	� �� ßÔÍ��
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+++� ÑÛÜÛØÚÕßÒØéÚÍì ÕÚáÛÝÙÍãÕì

Ñûîíïøòúõò

�ßò÷þÿ� úí íúðøõöþ÷ûù� íýíîþ÷ûù� õþüíúþ÷ûù� ÷õÿíöþ÷ûù� ý�þþ÷ûù õ
�ýíú��ôþ÷ûù �ô�÷í��

Ñòøû ��
×ûùùòúÿíýõö úí úòùò�÷ûù �ô�÷ò� =HLWVFKULIW I�U (XURSlLVFKHV 3ULYDWUHFKW ���

Ñòøû ��
×ûùùòúÿíýõö úí úòùò�÷ûù �ô�÷ò� =HLWVFKULIW I�U (XURSlLVFKHV 3ULYDWUHFKW ���

Ñòøû ��
×ûùùòúÿíýõö úí úòùò�÷ûù �ô�÷ò� =HLWVFKULIW I�U (XURSlLVFKHV 3ULYDWUHFKW ���

Ñòøû ���
Ûü�îøõ÷ûïíúû úí �ýíú��ôþ÷ûù �ô�÷ò� 5HYXH YDODLVDQQH GH MXULVSUXGHQFH ���

Ñòøû ���
Ûü�îøõ÷ûïíúû ýòô�ùò úí úòùò�÷ûù �ô�÷ò� =FKZHL]HULVFKH =HLWVFKULIW I�U ,QWHUQDWLRQDOHV XQG
(XURSlLVFKHV 5HFKW ���

Ñòøû ���
×ûùùòúÿíýõö úí �ýíú��ôþ÷ûù �ô�÷ò� :LW]� >����@ 5HFXHLO 'DOOR]� ��qPH &DKLHU� -XULVSUXGHQFH ���

  


