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� 
      "012 �9 ¢�£ �	 3��K	 ¤ C	4 �3��4�v�5 6� �k�1�v � "�)�v+(_ 3��4��5 6� 3 ��7  389�) �

&��K � ����) � ¥�W
�9 *8K�_ 3 ¦[�K	 A]�2	 C	. 
 
 

 V1    H.�'��� P�#'��� 
 

%�  Zvv+  ��vv{�	 �vv/�' 3Ok�vv � mnvvU =E�vv)_  3vv ��6� 3�vv89�)  3�vvW�WH "�k�+vv�'�4 §[�+vv	 3K
          A+)	 .4�Tv	 ; �>�v��K	 ; �vL_ �H 3v18 � [�v_ �vQk ���4�v�5 i . �H §[�+�� mnU �q� C	4

          "�)�+(� � Cv	 3KvW�4 3v?]�(  �vW�WH AFv� .        �'�2_ �H ^����2�4
� [�_ �Qk �� � li 3��/i4
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           A�#� r�  ��B �³ AZv�H 3�v58	 *v� Yv8' .      ��2�� 4H �c � 3 ��i «��� �nU4
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   ��2vv�� ; YE\2v�� RSTvv � m�v� &vOk� � .    �2vv � A�FvM �^�Fvv�� A�+vW Yv8K�  Yvv8' 0�v [ ��6�
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� Cv	 ~Fv5 � ��H �v � li ��Zv�
      Cv	 AvvK� ���vp4 3��4�vv�5 6� "012v � C��5�vv  ��v �� 3	�S�2v�� =�vv>?	" Ave
� " [E�vv?���

   08Zv	 4H &vvKO�4 ~v� �	�v>?	 .      3��4�vv�5 6� "012v �9 ¾?�v£ �vv	 �~FvB �^�Fv�� A�+vvW Yv8K�
      3�	��[ "�v?8\B 3�4�vª�     aU�T���4 �aZ��2�� A12 � ��5� �i       3'�\¡ C	 `O�� � ; �? µ	 �

           Cv	4 ��>v�K9 3v8	�K	 Rv¿ �"����v9    �v �O     Cv5M 3)�vP�8  mµ8	 �� "����+ �9E�\�2 3'�\¡ C	 �
 "����vv+ � mnvvU"0	�vvK�� �g© ; �	��S�vvW�4 . A12vv �4"Avv	�5 � "  �]�vvO Nvv8\B �{�vv� g

   �v_�n9 �H li    mk�Zv��W� ��v�  .           ¬�¨  A12 � �>	 �E�5�� �v � }��v{
� `E\1�v_ ¢v)� n]�v'4
3'�+( � 4H ��U�T�� .k�Z��Wg� }��i �'4� &>�� k�Z� A12 � "A	�5 �." 

�%� vvv�'� Cuvvv 4   ; 3+Kvvve 385Tvvv	 &vvv/��� ; A���Tvvv � mnvvvU "�}�Tvvv�i ��vvv��O k�vvv�i 
            �~p
� ��> � DÀ�9 �)� �3 ��7  3v89�) � 3��4�v�5 6� "012v8 )   "�+�_�_4 A�12� � �LB

         � � li �v	4 �k�Zv � Cv' ���K�v � (   35\�� ^�8z� li *��( � .   �^�F�� A�+W Y8K�Az =�8� 
     *�v)w ; 3>{��v�� "�9�Kcv �  [Á�v?� �  A¹ }�?�vBg� =�v' ��{� �5_ A]�2�� &Z�)� �	
�� ; 

 "�vv'�() � �vvK9[��vvWg�  3?85�vv94 `vvW�4 ��vv(� Yvv8' "��vv{� �5� � �vv8_ *�vv+(_ li �Zvv�H 
   �v�k�� 3 �+v)	 .           �³ �AOH N� �5�9 �>{��S�W� 3���5	i4 "����+ � ��p ; ��vpµ	 ��v#� =E�)�v �4

     AvK¼ *+vW   A�12v� � �vL�  ��4�v�5 6�          �	 �U4 �=��S�W0  3�v89�O �vFBH 3  �O  3{�z� �K	 &?�_
 [E�?� � *�)w li�?S��3?85� � . 

 
 

 `1   4�aK�"�/'�$�� "    �^����� E2#U 
 

��� vvs� �3vv ��7  3vv89�) � "012vv8  3�vv����) � ���\vv � �vvK9 ; =�vv>?	 =�S�2"��(�2vv � "
    6� A12v � Yv8'        ����vz� Cv' �v/�' �4�v�5 .    ����� � �v{4 Yv8'4   ��82_ �A± ��(�2 � �Aw �
 4H ��6� �2 ���2	�\|����4 �´~>L_4 3 ��7  X89�) � 3�58�� . 
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�<�          C	 �	�\' E�9 g �3�Ok� � 3uv�+ � ;4     &Ok� � ��2�� ��5� �H   3 ��7  A9�) �  ���� ;
   RSTv �       �vvv  *v£ &v5      ^�vK?	 ��v?�i   �nvU ��2v�� .          ��Â �vU ����vz� °���v�� Cv	 ¬�v¨ �4 3

            �v_�� �cv � }��i 3� 4µ2v�� [E�vK_ Cv	 ���2v � 4H k�cv��� .   ��B li g ����z� 3�v´H r�vK_4
            }&T  ��]�� ��5� �H Cv5M ¢v)� ��v��4 �cvS� ��
 Av9 ��v|�� �v¹ 3\Ã�vO 3�vOk� � "�k�v	
�

       �v��4 �© ; CE�vK	 ¥�v\8	 .          ���4 RS� C	 �FBH =��O `� Ä�W�� =�L� }�T�i C5	H �v 4
   Cv	 }�v'[6�           «+c� �H A\�#� C	 ��v5  �3v ��7  Av9�O �4�v�5 i �A1vW �H 3�v58Q �v��4 �© 

�k4�/ ~� ��	H �c � ����� °��. 
 
 

 )T(    �/'�$�� *� d5#���� 
 

���           =�S�2v_ �v � 3�v����) � �Lv � �i" ��(�2v � "   �Av±" ����vz�"     �	 �~FvB ��82_   �{4 Y8' 
            9 ��(�2 � °4�v� }�?��vW� Cv5\�� Cv	 ��H �����v �    ��(  ��8³ ��P�	 A�12_ =�L� =��S�W�

 -v �P .       ��H ������ "��g� � ; ¾��  �O4"      - �P ��� A1W Y8' ^Ã�Ks� �n � =�L �  �\�� �U  
  «E{�vs� �������� �������������� °���vv�g� }�?��vvWg...   �[�vv?�	 3vv ��7  Avv9�) � �A12vv � Yvv)+� �qv9 

              v � ; �v���� �H4 ��?��vw Cv5M g4 �����v8  09�vO4        �� i ^�#� ��H Cv	 ��Bq�v � 38�vW4 �2v?� DO�
f�/�9 [�±4 k�Bn	".):(�_�� ���� *�)��  3�{� �5_ ��� �Z�H ��U ��5_ �O C5 4 . 

�!�           =�>?	 li �Å� ½v� �vLs� �v�
4"��(�2 � "       3u�+ � º�' ; ����z� °�T  0��9 mk�+�'�9
            ' �>�� ���B�s� 3)��v(9 �[�v' �E�vK� �v>� �3�vOk� �   ^�K?	 ��?�i *� �8M �n � RST � 3��U Y8

   3 ��7  A9�) � A12v � .      ̂ �F�� A�+W Y8' ������� "��g� � X���O &?�" :   Y8' RST � �(�2�
        ��i 3v ��7  Av9�) � A12v � D+vPH             A12 � ; Æ�c�� 3 ��i Y8' A� � � 3v	�O6 =�S�2v�� =�Lv � 

   3 ��7  A9�) �  ��8' ^�K� �_�+Pi   RST � � � ��H        �� i A���H 4H �z�c  k�e �n � RST � �U 
     3v ��7  Av9�) � A12v �".)%(           �JK�� =�L � ��H Y8' A� � � 3	�Oi �¼ ��H &vU 3�vW�W
� 3()v �4 

              4H - �P ��� r�v  ��8�12v_ �v	�L� =�S�2v� ��vB }��vW    �3�{� �5_ "���\/ 3�O�P�Q D+F� 
 ; 4H [��2 � ; *z� ���e RST � 3��U�82_Z+ � 3'�.)�(

 

 
 

_________________ 

 (5) Uniform Electronic Transactions Act (UETA) Section 16, Official Comment 3)  A]��� ¢��9 ��B�� �
��Z	.( 

 (6) UETA § 16 (b); 15 U.S.C. § 7021 (b). 
 (7) UETA Section 16, Official Comment 3. 
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 )e(       �T f��� 4�g��� *+, h�U" d#�2  ��7�i�j  "    /'�$�� kO9�� �2�l 
 

���    ���vvW�WH ��vv1� �=�vv' �{�vv9 �f¦�vv��"�+vvP6   �z�cvv  k�vve �nvv � RSTvv � 3��vvU 
4H 3 ��7  A9�) � �A12 � �� i A���H. 
 
 

 ‘� ‘       ���� ����          ��� �� ! "#$��      %&�'(�)�             *+�, ��-.� �/	��  )    � 1,�2   3456 ( 
 

     ^4
� �>v � ;)   �k�v	
� ���vÇ(           3 ��7  A9�) � �4��5 6� �A12 � � �	 3��vU ��v5_ ��8��95 
      *�+�, %&��'(�)� ��� ��� !          3�v58�� ; ~�v¨_ �H CÀ�v+s�4 �)�� B   �"�)��2v�� 3v  0F	  ( ^�p[ 9

       3 ��7  A9�) � �4��5 6� �A12v � Yv8' ��v��+	 "0��K�v � .�� ��> � �nU ;4 ��8(""�+P6� 
3�vvO�P�Q "vv�    =�Lvv � �(�2vv� �H 3vv ��7  Avv9�) � �4�vv�5 6� �A12vv � �vv �	 3��=�vv5� 9 Yvv8' 

   3�vv8\' Cvv' 0Zvv� �vv_�� �4�vv�5 6� �A12vv �Avv)���(�2vv �  .   Cvv	 ��vv5� �vvO �r�vvpH �k�+vvK94
          �qv� ��qv� �3�v	
� 4H 3�v{� �5� � "���\Zv8  �k4�Zv � 3�Ok� � "���2��89�) �3 �3 ��7  

  [�vvv{4 Avvv?5_ �H"  3�vvv1� "�� ���vvv�4 3S2vvv� "    �>p�2vvv�W� Cvvv5M g4 �[�vvv?�	 ��vvv5_
4H  ��>?��vw)<(   Cv5M4    �>�v i .�{�v �     �v ��� 3��vU Yv8' ��vO�8 )   �2?� �2 � °4�v� Yv8'4

 �Zv�H .(              38�W4 [�v{4 �Zv�H ��v�� �nvU *�v)w ��8(�v� �vO4�H ���+  C	 r�p
� j2 � AB 
         3v ��7  Av9�) � �4�v�5 6� A12v �" 3�1z� 3M�'"    A{H C	 ���\/   �>	��S�W� 3���5	i =�' 

 3\�8vvW ~vv� 4H 3�vv ����� ¬��vv�
)3vv �� B  ���8+vv)� X9�_�vv	 ~vv� C�[�K�vv	 C���Tvv	 li j2vv� 
     0Fv	 �3�v� C2v¹(�           j2 � ½� �(�� Cv	 �v8¿ g �v)� �gi4 3���c � �4��5 6� A12 � C	 

   3v ��7  Av9�) � .         v�B�_ �cv� �v	 �~FvB ����v �94     ��L � C	 .� � �nU ; ���(�2 � =�v>?	 �
3 ��7  A9�) � �4��5 6� A12 � C	 ����4 3S2� C	H Y8'. 

 
 

 ‘: ‘       ���� ����              ���85 ��� ! "#$��)         ��� '�� ;<= 1,�2 ( 
 

      ��Fv � �>v � ;)   A�12� � =�L� ���vÇ(     3 ��7  A9�) � �4��5 6� �A12 � � �	 3��U ��5_ �
      =�vL� ; 3vÀ�+	          - �P ��v� r�v  A)�2v	 Acv?	 A�12v_ .   �nU ;4�> �   &Z�)� �""�+P6� 

3�vvO�P�Q "vv�  ��(�vvW [�vv{4 3vv ��7  Avv9�) � �4�vv�5 6� �A12vv � �vv �	 3��3vv\5± =�vvL� Yvv8' 
      �vv_�� 3vv ��7  Avv9�) � �4�vv�5 6� �A12vv � 3S2vv� [E�vv?_ 3�vv´H n]�vv' �Avv)_4 ��nvvU A�12vv� � .

         A9�) � �4�v�5 6� �A12v � C\Zv��4 �k��i 3 ��7 �2��   �n � A�12� � =�L� li  ��� C5M 
Y8' k�FK � � ��� 3��U  �n �4 �E�¨�_ g ����U ���DO� � k4�Q . 

_________________ 

 (8)  �A12 � }�T�6 3	�S�2�� ��{� �5� � 3(W��9 � � *�)w C5M)�K9 �[�{�	 ��5� g �O �n �( ¾?¹ 4H �
�8��K_ 4H �p�2�Wg �� i Ac� �H ��H `�(�2� g -�¹ �X	q� � �5± k��i ; A12 �. 
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���         s� g �vO ��>v � �nvU ;4      j2� [�{4 C	 �k4�Z �9 YTS  3���e  �A12 � C	 �[�K�	
        E�)�_ g 3�58�� ��
 �3 ��7  Av9�) � �4�v�5 6�   �|�� 3S2 � ����¹ k g4 � A��K_ 3 ��6� &Z�)_

�vvU~>L_ 4H j2vv � �vv8_.)�(   Avv9�) � �4�vv�5 6� �A12vv � j2vvs¦9 *�8K�vv� �\�vv� &2vv�]� � A��Tvv �4 
                      r�v	 Cv	 �Bq�v8  3�v © [�v{4 Cv	 �v9 g �v�H �vU 3v ��7  3�ve  3S2� �H ) ��H C	 �Bq� � �H

 3\�8vW (              E�#� ��5��9 �8' Y8' 3S2 � mnU `v �(� RSv� �H ��v5� &v5  � �[   �� ��� 3��U ��
      &)�)z� � ��� 3'�(�W�9 ��v5� &v5 4 A128   E�#�     �K?	 ��?�i A�12� � =�L� ; [v� . ���� �94

            ��L � C	 .� � �nU ; ��9 3���)�� 3�	
� A���T �4 ��(�2v � =�v>?	 �v�B�_ �cv� �v	 �~FvB
�) � �4��5 6� �A12 � Y8' �� 4 ^4
� =�)�� ; A�12� � =�L� Y8'�2?� 3 ��7  A9. 

 
 

 m1   4�O�A�"n�����  "     oR��� ��#���"M5/K��� " 
 

�$�                  �	�' �� �E�\�_ [E�?_ 3cv�cp Yv8' �v|�� ; ��(v_ g 3K�O�v�� 3��4�v�5 6� "012v �
           ��v �� 3K]�Tv � "��v{� �5� � ��v�H `v	 =�S�2vs_ .       �K9 r�_ �3 q2�� mnU 3��K	 A{H C	4

 Cvv	 ��vv  �vv�H 3�vv����) � �Lvv � �4�vv�5 6� A12vv8  ��vv5_ �H �3��4�vv�5 6� 3uvv�+ � ; ��k4�Zvv �
             ���4�v�5 i 01vW �v8K� ��v� 38vEeq�	 3cv�cp" ����v� "           j2� �{�_ �H Cv5M g �v�H ÈvKQ ��v)�

     �v	�� �v  3v)9�(	 .           3��4��5 6� j2s � r��i �E�� 3c�cp Y8' �L � �8_ ��B�_ � � C	 g�v94
    r�vp
� j2vs � Cv' .  ��v��g� Cv5M4   �_�� A12 � ; 38Eeq�	 ��5_ 3c�c�� �v8_ �qv9 ¬) ½	

3���	 � n  3	�0 � ��{� �5� � D��B(X�K� � 3(W��9 3c�c�� �8_ ~��_ C5M 4H �. 
�,�       �Z�H �U���)_ C5M [E�?� �9 3(+_��� R]�c�� �q9 ���v�'g� ; ��>v � �v�H A�Fv\��4

   X�vK� �9)       0Fv	 Ä�vW�� =�vL� C\v/(      v� �qv9 ��v 4 �       �4��5 6� A12 � ; AEeq�	 �vp© }&
     �v_�� 3v ��7  Av9�) � .           "�	�8K	 �L� =��S�W� 3�����) � �L � �K9 �v�¼ �3v��¨ � mnv� �)�v)w4

              �c)94 �A�12_ =�L9 3>�+� 38�W4 =��S�W� ^0p C	 A12 � k�2	 ��)K_ �c)9 3\E\cv	
           	 "����+ � ^�p[i 3�8\K9 ��5��v � 4H A12v � li ^�ve� � A+vW AvK{ b�S�
� Y8' �k�c)

 ¢vv)� �vv� �4�qvv�� .    3vv��K�� 3�vv8\' 4H ��vv{� �5� � Yvv8' �vv�B�_ r�vvpH 3�vv����O �vvL� � �vvU4
4H ��vv?_g� .    `Zvv¯ =�vvL� C\vv/ 3�E�vvª �3�vvE1� "�� 3S2vv� ~��vv_ Cvv5M �^�Fvv�� A�+vvW Yvv8K�

               �p ; 3S2 � Y8' É�?z� C5M 4H ����v� 3+O��v	 �vOk =��S�vW�9 �3+O��v\8  ��v i ^�ve� � =4[
j2s � C	 �U~� C' �U���\�  389�O �>8K¼ �p© `/�	 ; 4H [E�±. 

_________________ 

 (9) ��U ¾?£ �\B 3�1z� "�� 3S2 � �Z�H A�12� � =�L� ¾?£ ��L � �K9 ; �\�� ��>�8' �(�2�� RST � 3
 �K9 ����	 ��5� �n � �3�1z� "�� 3S28  &\O� � `�O�� � r�W r�pH �L� ; A�12� � =�L� ¾?£ g

�K9 �\�� ���K?	 ��?�i li �(�2�� RST � YK2� 3S2� �H 3	0W C	 *)��8  � �. 
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 p1    �	@���� ��	.�� 
 

�:�       =��S�W� 3 q2	 3��K� 3�k��4 3�����O [�>{ �E�' 3�v/��� 38�v8) � "��2v � ; D nvs9
3?8�S�� 3��4��5 6� "012 � C	 3?]��. 

�%�    A\Tv_4   ��G������� M�Ga
�    �v� DK8(v/� g�v\'H     ����)8  ��vUg �v�µ	4 ^����2v�4
� 
                ; &8p�� � ����) � k��i ; "�{ g�\'H � nB4 �3�5��	
� ^4� � 3\Lv	4 b�v�� �4�v �

^4� � C	 [�'. 
●    Ê�vK�        ����/�+�0� ������� �89� HIJ�	��� ��/��$���� ��G��7)Vqqp()�!( 

        X_[��� ; A) � "���2	4 `]�Zv+ � A)v9 *8K�v_ A]�2v	�%4 �� � � ; �Q �
    3 ��7  3v89�) � ��v)z� .      �[��� «\2_ �b�c�� �{4 Y8'4��  ��)? � ; )$ (

             38�W4 =��S�W� 3(��� �E&cS� =��� � 4H *� A�F\�  "����9 3 �vWk =��S�vW�9
           �>'�� C	 ����� "����+ � 3 �Wk AK� �>�v8' A��K�v � Cv5M .  �[��� ��� �\B�� 

    ��v)? � ;): (   S�vW� Cv	 ^E���v �    =��S�W� li 3��4�v�5 6� "����v+ � A]�vWk =��
                �k�+' �k�_ �H4 "����+ � 3 �vWk =��S�vW� }�v�i �H 3(��v� �3�vOk� � "���2v��

A��+ � &Ok� � ��2�� ; }��6� � � CE�+_. 
●  ^4�vv�_ �b�vv�� �4�vv � ��vv��)8  ��vvUg �vv�µ	 ��Kvve Yvv8' 4�GG. ��GG7�KL�Wrrp 

   o�. P#'��� �������� �Gs�N� ! �M�I��� ������ C������ ������� C��D� t��
 u�A� �^�:¢�W4 ���� ; �[�{��� 3W�\8�� ~� 3� ��� ��k4
� 3 q2	.)��(  

●        38cE��� "�k[�+�� C	 [�' ; �~p
� "��2v � ; 3�5��v	
� ^4�v � 3\Lv	 "k�vW
     g� =��S�vvvW� ^�\�vvv��9 *8K�vvv_4 �3vvvW�\8�� `82vvv � ; ��vvv)z� 3vvv �� 9 "g�cvvv_

3��4�vv�5 6� . =�vv' &vv?��!!� �k�vvBn�� 3\Lvv�� "�\�vv'� � BGG��
� *�9GG�� �GGA
   ��+2/GG��� ���#GG�� nGG� B@�RGG#�� HGG7/v'�� ��GG�� E��GG��� w�GGN� 5:�GG��) EGG�����

_________________ 

 (10)  `�+�� �Ok ������� �	
� "�k�T	A.99.V.4 �U4 � Y8' f��	 &5+T � `O���
www.uncitral.org/uncitral/en/uncitral_texts/electronic_commerce/ 1996Model.html. 

 (11)  ��k4
�9 3)8K��� ��)z� �K9 Y8' *+(�� ����) �9 3e��� 3�O�?_g� �b��� �4� � ����)8  ��Ug ��µ	
&5+T � `O��� Y8' 3���	 �¢�W4 ���� ; �[�{��� 3� ���www.hcch.net/index_en.php?act= 

conventions.text&cid=72 . A) �4 �k�1� �4 �k�[6� "g�¡ ; "�Wk�\��4 "�}��{6� ~2�_ �B�	 �L� �\B
 &5+T � `O��� ; �L�� �3 ��7  389�) � "012 �9 *8K�_ 3�����O A]�2	 ; �Z�H ������ �	�  `9�� �

www.unece.org/cefact. 
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 ����G��(�)��(       � nB4 �3��4��5 6� "�K�O�� � =��S�vW� 3�v��5	i Yv8' Rv� �nv � 
      � ��{H �i �"�K�O�� � C	 r�vpH .��v�H� � *+(�� ����) . =�' ;4�!!� ��Z�H 

 "�\�vv'�       ���	RGG�� 3"��GG�	�� HGGIJ�	��� ��GG����� ��+2/GG��� ��GG�� �	g�GG�
 ��+2/��� ���#��)�$(     Y8' A\�T� �n �4      ���#�� �5:��� .����� *	R�2 P���

 ����/GG�+�0� 3���GG7����� 3���$GG�� �89GG� ��+2/GG����)�,( =��S�vvW� �'�vv� �vvU4 
   "��v{� �5_   b��� �E���� `	��� C�T � �W ER¯ �\�� 3��4��5 6� "g�cv_g�

  3�5��vv	
� ���8+vv � Xvv9 `]�Zvv+8  &vvO��( � �4�vv � A)vv �9)^4���vv8  Avv9�) � ( ��vv��) �4
}��W �� Y8' 3�5��	
� ���8+8  3��\Z�� "0	�K\8  &{��\ �. 

●         � =��S�W� 3E� �� X���O �E�' �'�_ �����v�� "��g�v � ; 389�) � 3��4��5 6� ��5c 
       3��4�v�5 6� 3�v58�� "���2v	4 3v ��7  .   �M�G��xy      5:��� �����G�� ��G����� *G�  �

   3)8K�v��   ��G+��� 3���$Gj)           C�T � "��W4 "�'[��2v�� "g�cv�i A\Tv_ �v �4
 3�vv58�� "���2vv	 Cvv	 �vU~�4(  ¶3��4�vv�5 6� 3�vv58�� "���2vvQ ���vv�'g� CE\Zv�_ �

   �M�G���z            �2��	��A)� ������ C�����G� �����G�� \{$GK� ��G����� *G�   �[�9 C\Z�_ �
  =�vvK  ��vvUg 3�vvO�?_� `vv	 3�����v	�!!% ¶m0vv'H �k�vvBn�� � �M�GG���q ��GG����� *GG� 

       ���	R�� 3"������ �����G�� �RG2T {$GK�     3��4��5 6� "��2 �9 ����'g� C\Z�_ �
     2 �9 ���K�4 ¶3 �)�� 3�cST � "�58�v\\8    3 ��7  389�) � 3��4��5 6� "01  EU 

 ����/GGGG�+�0� 3"��GGGG�	�� 5:�GGGG�� ��GGGG����� *GGGG�(UETA) 3���GGGG7���� ��GGGG��7� 
 ���Q���� ������� ������� ! ����/�+�0�(E-SIGN). 

●   � vv� ��vv � li 3��vv/i ��GG7�KL�"����GG����� "   oGG�. ��GG���� 3���	RGG�� �89GG�
   �����G�� 3�G���")      �4�v_ ��vB 3�vO�?_�"()�:(        C	 �4��5 i A�12_ =�vL� ËTv_ 

_________________ 

 (12) W 3�5��	
� ���8+ � X9 `]�Z+8  &O��( � �4� � A) �9 b��� �E���� `	��� C�T � �)^4���8  A9�) � ( f��	
 &5+T � `O��� Y8'http://www.oas.org/DIL/CIDIP-VI-billoflanding-Eng.htm. 

 (13)  &5+T � `O��� Y8' f��	 ����) �www.oas.org/DIL/CIDIP-VI-securedtransactions_Eng.htm . D� �O4
 ; "�)s' � � X94�\8  3	�K � 328�� ; ����) � �nU Y8' 3)�����<°�+� / ������!!� k��) � ; �CIDIP-

VI/RES.5/02 &5+T � `O��� ; ��8' .0�g� C5M4 �
www.oas.org/main/main.asp?sLang=E&sLink=http://www.oas.org/dil/ .5\�� �2?� ����) � �	H4 .0�g� C

 ��8')3���85�6�4 3���+W6� X�¨8 �9 ( &5+T � `O��� ;www.oas.org/dil/Annex_cidipviRES.%205-02.pdf. 
 (14)  &5+T � `O��� Y8' f��	 �'��) � *�8	www.oas.org/main/main.asp?sLang=E&sLink=http:// 

www.oas.org/dil/. 
 (15)    &5+T � `O��� Y8' 3���	www.unidroit.org/english/conventions/mobile-equipment/main.htm. 
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      k�K�i 3�¨9 �D9�P `/�	 �� ��  � � "�E�K�� ; 3�v 4� � Æ�cv�� A�12v_ Av{H
    �H m�vv� ��vv�� 4H Yvv8' É�vv?z� Cvv	 C]��vv � Xvv5�4 ��U[�vv{�9 3Fvv �F � ���vv�
�
              "�}��{i ���	 m��4 �38E12�� ~� Æ�c�� m�� � nB4 ��v)�g AE12vs_ Æ�cv	

�� k�2'iC��. 
���  �	H�2������ M�a
�&8� �	 0F	 �>	4 �3'���� `�k�T�� C	 3?]�� A\T�� : 

●         3��� � ��O�v� � "g�vB4 3v(9�k "k�veH(ANNA) �>	�L� �qT9 3�>�{�_ §[�+	 
  3�vv 4� � 3�vv ��� "��2vv � 3E��vvU �vv��w =�vvOkq9 b�vv��(ISIN) 3\Lvv�� k��vvK� �vv)�4 

    &W��) � �����8  3� 4� �ISO6166.)�%(        "��2 � 3E��U ���w =�OkH C	 �Ok AB4 
             Cv	 �E�5�v� �vOk �vU 3�v 4� � 3�v �����     ��K9 ��	 �W 3E��U [E�?�9 [E�v£ 3v	0'  .

           "�}��{7  }0{ �FBH ��4�� 3�>�{�� � §[�+�� mnU C	 3¨�e ��v�H C\Zv�_4
3�Ok� � ~� 3u�+ �9 3�k�)	 3�[��� "�[�>T � Y8' 3)E+(�� 3�2Wµ��. 

● 3� 4� � 3���+ � 318 � DK/4)��(3��4��5 6� C�T � "��2  �'��O .)�<(
 

●    C�Tvvv � "��2vvv  �4�vvv�5 6� A�12vvv� � 3\Lvvv	 "E�vvv'H)4~ �vvv9()��( 3Ecvvv	 
    XK]�+vv �4 C���Tvv�� Xvv9 3�vvOk� � ~vv� A]�vvW� �9 �k�1�vv � �E2vv�_ ��vv��± 3�9�vvW��

X���c�� �>]�B��4 �� 3e��� [��	6� �]�4[4. 
● vv	   ^�vv\'q9 DK8(vv/� ����vv�� "��g�vv � ; 3�UÀ�vv � 3'�cvv � ~��vvK	 ��vve 3\L

           �3��4��5 6� ��U� �4 3��4��5 6� 3���6� "��2v � b�cvd ��(v � 3KvW�4)�!( 
3��4��5 6� 3���6� "��2 �9 b�p �4��5 i A�12_ =�L� "qT�H4. 

_________________ 

 (16)  3� 4� � 3� ��� "��2 � 3E��U ���w =�OkH =�L9 3e��� 3�>�{�� � §[�+��) 3¨�c �������� �/ ������!!,( �
 &5+T � `O��� Y8' 3���	www.anna-web.com/neu/ISO_6166/ISIN_Guidelines_Version_7_ 

%20June_2004.pdf ��'�) � YZ�)Q �k[�c � ���� � ��5e �qT9 �2?� =�L � ; R�cS� � �'��O4  

(144 A) 3�\�L� � 3�]0 �4 (S) &5+T � `O��� Y8' 3���	 www.anna-web.com/neu/ISO_ 

6166/ISIN_Guidelines_AnnexA_RegS_144A.pdf. 
 (17) "3� 4� � 3���+ � 318 � "3�	�5� ~� 3� 4[ 3\L	 &U =�' ; V~?��H ; DuT��H �«9� � li 3�[�U ~�4 

�<���+���{ `�\Ì ���+ � ����) � ����_ ; 3+W��� 3(T�
�4 A]�W� � A59 =�>W6� �>����4 � . �)�)w4
3� 4� � "�\L�� C	 �U~� `	 �4�K�_4 ����+ � ����)8  3��4 ¢9�4k }�T�6 ��4�� �9 =�)_ 3��¨ � mn� . �L��

`O��� &5+T � www.comitemaritime.org. 
 (18)  &5+T � `O��� Y8' 3���	www.comitemaritime.org/cmidocs/rulesebla.html. 
 (19)  &5+T � `O��� Y8' 3���	www.bolero.net/. 
 (20)  &5+T � `O��� Y8' 3���	www.mismo.org. 
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●              ��g� � ; 3� Å� "�+B��� �k�v� }0vB4 A��v� 3'�ve DKv/4   ~��K	 ������ "
    `�vvv+  3��4�vvv�5 6� [�vvv)K � b�cvvvd 3 �)vvv�� 3�cvvvST � "�58�vvv\�� "��2vvv 

3]�1� �9 �U~{q_ 4H 3� Å� "�+B���.)��( 

�<�                       �nU Y8' ^����2�4
� �>�?Zv_ �H Cv5M �v � 3\�v) � Yv8' }�Zv � [�v>�� mnvU4 ¢�82v_
 �H �.�/��� :‘� ‘      )� � � §[�+�� ; ��2_g� ���(_4 ���w  4 ¶�>�8' =�‘� ‘  r��2��9 }�)_kg�

          X8\K�2vv�� li 3+2v �9 3��4�v�5 6� 3v ��7  3v89�) � "012v �9 3)8K�v�� "�k�+v�'g� �v>?  =�vK �
    4 ¶&v��K � `\�v��4‘$ ‘     4 ¶~¨ � "��p li [��vWg�‘, ‘       C	 �v  =4�  g �³ �� Î[H li A�8)� �

[�>�� ; 3�{�4[�g�. 
 
 

 y1   �[| 3��s�L       ������ {� 4��L �T B}�S�� E	��� w 
 

���     §[�+vv�� �vv��w4 3�vW�W
� A]�2vv�� 3��+�vvWg .4�TvQ ^����2vv�4
� `8(Zvv_ �H f�v�)�
              3��4��5 6� "0128  3�v8\' 3�v 4[ 3�v����O �vL� �����vWg �v� 3��vK � �v¼ �v � 3�vW�W
�

         �8p�[ �L� �����W� ; ^4�8  ��'�2�� ~��_4 �3 ��7  3v89�) �  3� 4� � �k�1� �9 ÈKs_ 3 . C	4
         3 ��7  389�) � 3��4��5 6� "012 � C	 r�pH ����Ì �}�Z�Og� �2v� �ÈvKs� �H ¬�v�?��

        3Ok� � mnU ; `EW�	 �Ï Y8' �Ð �vKs_ º .         =��S�W� Y8' �	 k�)9 A\K � � � ��B�� �H «À{�s�4
               z� �q9 ��v� ���v�'g� &v¨+� Cv5 4 �3��4�v�5 6� A�12v� � �vL�  }�9 .E��_ ��W �[E�#� ^�8

     "�)�+(� �4 "�'�() � "�	�8�2v	 Yv8' .   3�/�4 3'�\¡ `/4 A\T� �H .4�T�� �q� C	4
     3��4�vv�5 6� "012vv8  �4[ =�vvL� �H ; �vv>{�k[i Cvv5M �vv � r��2vv�� 3K���vv � §[�+vv�� Cvv	

   3v ��7  3v89�) � .          i ��'�2�� o�)_ 3�¨9 ��{�� � C	 ����	 ~��_ C5M �v\B   "�\L��4 ^4� � l
              �[�c � �nU ; �� 3����� "�k���� � nB4 3�����) � ���S�� ���)_ Y8' "�'�cv �4 3�v 4� �
                       3\]0	 ��5_ A���� � 3�v89�O �qTv9 ��v� k�5�v9� 3�v8\' k�2v	 ^0vp �Zv�H �|�'�2v	 3�v¨94

}��vvW �vv� Yvv8' 3�vv��K � �k�1�vv � "�{��vv���4 �|�{��vv��g �vvÏ AZvv�H Yvv8' . �vv'4 �}�Zvv�Og�
       3���/i ��5e [��'6 3�8\K � r4���4 38\�#� �k4�Z � ; �L � �38��v�� mnvU �v)' Cv5M

3��4��5 6� "012 � 3� �EK� 3��)�9 �k�1� � ^[�+� �4 �k�1� � �E�K_ �H C5M. 
 

_________________ 

 (21)  &5+T � `O��� 0F	 �L��www.spers.org/EFSCconference/TomBuitewegElectronicChattelPaper.htm . 3��/i
 �)' �C() � "�'[��2� 3��4��5 i "g�c�i =��S�W� ; ������ "��g� � ; C() � 3'�e "H�9 �� � li

 "�'[��2�� ����O �qT9 �_k�eH A��K_(7 U.S.C. 259 (c)) ; 3'�k� � �k��4 �|k�eH 3�\�L_ «]�� 4 
�'� ������� "��g� �3�Ok� � "g�c�7  3 ¦[�K	 "�'[��2\8  3��4��5 6� "g�c�6� �� . &5+T � `O��� �L��

http://southwestfarmpress.com/mag/farming_electronic_warehouse_receipts/. 


