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of the Permanent Mission of the Dominican Republic to the  
United Nations addressed to the President of the General Assembly 
 
 

 I have the honour to transmit to you the Declaration that was adopted as the 
outcome document of the First Workshop-Conference on Energy & Development, 
with the theme “Oil Speculation”, which took place in Santo Domingo, Dominican 
Republic, on 30 August 2008 (see annex). 

 The Conference brought together journalists, economists and energy experts 
from the Dominican Republic, the United States of America and other countries 
from the Latin American and Caribbean region, and innovatively combined the 
analysis of experts and economists with the capacity of journalists to widely 
disseminate and communicate the increasingly urgent and complex issue of 
excessive speculation and price manipulation in the international commodities 
futures markets, particularly including oil and its derivatives, with an emphasis on 
the impact these have had on increasing prices of energy and food commodities and 
the achievement of the Millennium Development Goals. 

 The Conference was convened by the Presidential Commission on the 
Millennium Development Goals and Sustainable Development (COPDES) of the 
Government of the Dominican Republic, an entity created with the mandate of 
coordinating multi-stakeholder cooperation towards achieving the Millennium 
Development Goals, and Fundación Global Democracia y Desarrollo 
(FUNGLODE), an international research-based think tank with offices in Santo 
Domingo, Dominican Republic, New York City, Washington, D.C. and Madrid, 
Spain, in consultative status with the Economic and Social Council, the United 
Nations Conference on Trade and Development and the United Nations Educational, 
Scientific and Cultural Organization. 

 The keynote address was delivered by Professor Michael Greenberger of the 
University of Maryland in the United States of America, who has specialized in the 
study of futures, options and derivatives in the international financial markets and 
the impact that deregulation in these markets has had on financing development. His 
Excellency Dr. Leonel Fernandez, President of the Dominican Republic, also 
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addressed the Conference. President Fernandez considered the international 
gathering a watershed moment towards assessing the effects that excessive 
speculation and price manipulation in the international financial markets have had 
on the achievement of the Millennium Development Goals by way of inhibiting 
Governments from making important public investments in infrastructure, health, 
education, women’s empowerment, and the environment, due to increasing energy 
costs and food prices. 

 The Conference provided a stimulating opportunity for a variety of 
stakeholders to examine the impact that excessive speculation, price manipulation 
and deregulation in financial markets at the international level have had on the 
Millennium Development Goals, and to formulate recommendations for general 
attention and for action by the United Nations and its Member States. Participation 
by journalists, economists, academics and strategic communications experts was 
especially welcome, and participation by the different stakeholders made this 
Conference a unique gathering. It strengthened the deliberations, facilitated 
networking and assisted in formulating the elements of the resulting Declaration. 

 The rich discussions and practical proposals of the Conference were valuable 
to the participants, and the implementation of these should be beneficial. 

 I should be grateful if you would have the present letter and its annex 
circulated as a document of the United Nations for consideration by all its Member 
States. 
 
 

Enriquillo del Rosario Ceballos 
Ambassador 

Chargé d’affaires a.i. 
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  Annex to the letter dated 17 September 2008 from the Chargé 
d’affaires a.i. of the Permanent Mission of the Dominican Republic 
to the United Nations addressed to the President of the  
General Assembly 
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7. Transmits that no incentive exists for Organization of the 
Petroleum Exporting Countries (OPEC) to increase production 
while speculation is facilitating price increases, especially when 
investment banks in the United States of America including 
Goldman Sachs predict the price of oil will increase to US $200 
per barrel by 31 December 2008; 

 

9. Further confirms that combating excessive speculation would begin 
to drive down the price of oil while creating an incentive for 
production by Organization of the Petroleum Exporting Countries 
(OPEC); 

 

 

 

 

 


