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«IIoBbIIEHHE COITTACOBAHHOCTH, KOOPAMHALIMY U COTPYAHUUYECTBA B OCYIECTBICHUU
MoHTeppelicKoro KOHCEHCYca, JOCTUTHYTOTO Ha MexayHaponHOH KOH(pEpEeHIUH 10
(MHAaHCUPOBAHMIO Pa3BUTHS, HA BCEX YPOBHSIX CHYCTSI OJUH IO IMOCJE IPOBEICHHUS
Kougepenuun» (pemenune 2003/209 Dxonomuueckoro u ComnunanpHoro Cosera), Co-
BET OpPTaHU30BaJ MyOJIMYHBIE CIYIIAHUS W MHTEPAKTHBHBIE 00CYXIEHHs C IpejacTa-
BUTEISIMH JIEJIOBEIX KPYT'OB, YYaCTBYIOIIMMH B Ipolnecce GUHAHCUPOBAHUS Pa3BUTHS.
JlaHHOe MepompusaTHe, NPOXOAMBIIEE MOJ MpefacenarensbcTBoM Ilpencemartens Dxo-
Homuueckoro u ConuansHoro Coseta ['epra Pocenrtans (I'Baremana), cocTosiioch B
HentpanbHbix yupexaeHusx Oprammsanuu OObenuHeHHbIx Hamuit 21 mapta
2003 rona. B mporpammy yTpeHHero 3acemaHusi ObUIM BKIIOYEHBI OOCYKIEHHS B JUC-
KYCCHOHHBIX T'PYHNIIax 10 CIEAYIOUMM YETHIPEM TE€MaM: 1) BBISIBICHUE U YCTpaHEHHE
(aKTOpOB IENOBOr0 KJIHMMara, IPENITCTBYIOIMX 4YacTHOMY WHBECTHPOBAHUIO;
ii) pacmrupernre WHGOPMHUPOBAHMS, aHalW3a W B3aWMHOTO OINOBEUIEHHUS O HAIHUO-
HaJIBHBIX BO3MOXHOCTAX, PUCKaX U yCIyraxX MO OCYIIECTBIEHUIO MHBECTULMOHHBIX
omepanuii; iii) ymydiieHue JOCTyNa pa3BHBAIOMIMXCA CTpaH K JOJITOCPOYHOMY (u-
HAaHCHUPOBAHUIO IS LeJield pa3sBUTHS MHQPACTPYKTYpHl M B HHTEpecax OTEUECTBEH-
HBIX KOMITAHHH; U 1V) CO3/1aHHe OCHOB COTPYIHHUYECTBA U KOOPANHAIMH MEXAY TOCY-
JapCTBEHHBIM U YaCTHBIM CEKTOpPaMH B OCYIIECTBIEHUH MOHTEppPEHCKOro KOHCEHCY-
ca. [Iporpamma paboThl Kaxa0W TUCKYCCHOHHOI IPYMNIIBI COCTOSIA U3 BBICTYIJICHUH
MpeACTaBUTENEH IETOBBIX KPYTOB U MOCIEAYIOMHUX 00CYXIEHHUH C yuacTHEM Jeiera-
ToB CoBeTa, BKJIKOYas OTBETHl Ha BONPOCH HNpuUcyTcTByromux. Ha nueBHoM 3acena-
HUU TPEICTABUTENN JEIOBBIX KPYTrOoB COOONIMIM O XOJI€ pealin3aluu KOHKPETHBIX
WHHULIHMATHB M NPOEKTOB, NMPEMIOKEHHBIX UMH Ha MoOHTeppeickold KoH(epeHIuH, a
TaK)ke HOBBIX HauMHaHUN. Hike B 0000IEeHHOM BHJIe U3JIOKEHBI HanboJee CymecT-
BEHHBIE MOMEHTHI B paboTe yTPEHHETO U JHEBHOTO 3aceaaHuil.
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YTpeHHee 3aceqanne: CJAyIIAHUSA U 00CYKICHUS
C NpeACTABUTEJISAMH /1eJIOBBIX KPYIOB

1. IIpencenarens coBemanus I'ept Pocentans, [Ipeacenarens DKOHOMUYECKOTO U
ConmansHoro CoBeTa, OOBSIBUI COBCIIaHUE OTKPBITHIM U OOpaTHIICS C TPUBETCTBH-
€M KO BCEeM 4JIeHaM JUCKYCCHOHHBIX I'PYNI U yYacTHHKaM. B cBOMX BCTYNUTENbHBIX
3aMedaHusX mocoy PoceHTanb MoA4YEpKHYNI BaXXHYIO POJib, KOTOPYIO MPEACTOUT UT-
paTh JEI0BOMY CEKTOPY B OCyIllecTBIeHUU MoHTeppeiickoro koHceHcyca Mexay-
HapOAHOM KOH(pEPEHIINH 0 (UHAHCUPOBAHUIO pa3BI/ITI/I$II. OH BKpaTLe OCBETUI OC-
HOBHBIC TEMBI TOBECTKHU JHS M OPTaHU3aIUI0 pabOTEHI.

2. B cBoeM BCTYNHTEIbHOM 3asBJICHHU BeIyLIUH yTpEeHHETO 3acedaHus MouH
Kypemn, npencenarens [laprHepcTBa GopMUpPYIOMUXCS PHIHKOB, BBIIEINI CIEIYIO-
e KI0YEeBbIe MOMEHTHI JUIsl HOAPOOHOTO PACCMOTPEHHS B X0A€ 00CYKICHUMN:

* OOJHUM H3 BaXHEHIINX COOBITHI MemuyﬂapouHoﬁ SKOHOMHUYECKOH KH3HHU I10-
CICAHUX HCCKOJIBKHUX [[CCSITI/IJ'ICTI/Iﬁ CTaJO CYHICCTBCHHOC YBCINUCHUC IPUTOKA
YaCTHOI'O KallnuTalia B pa3BUBArONIMECd CTPAHBI. Hawub6omee MPUBJICKATCIbHYIO
YacCcThb 3TOro MPUTOKA KalluTajla COCTABIAIOT HNPAMbIC MHOCTpPAHHBIC MHBCCTHU-
o1, OAHAKO UX OCHOBHAA O0Jd COCPCAOTOYCHA B HEOOJBIIOM YHCIIE CTpaH.
HOSTOMy TJIaBHEBIA BONPOC 3aKJIOYACTCA B TOM, UYTO MOXHO CACJIaTh AJIA YBC-
nIu4YeHus od0beMa MpAMBIX MHOCTPAHHBIX I/IHBGCTI/IL[I/Iﬁ " pacliupCeHUs AOCTyNa
K HUM pa3BUBAIOIIUXCA CTPAH;

POCT OPSAMBIX MHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ B 3HAUUTEILHOM CTENEeHU OOBICHS-
CTCA HpI/IBaTI/I3aHI/ICI71 U OTKPBITUEM ODKOHOMHUKHU HCKOTOPBIX KPYIHBIX pa3BU-
BAaOIIUXCA CTpaH Mg MCKAYHAPOAHBIX I/IHBCCTI/IHI/Iﬁ 1 TOPIroOBJIH. I[J'ISI obecre-
YCHUA uaﬂLHeﬁmero pocTa NpAMBIX MHOCTpPAaHHBIX I/IHBCCTI/IL[I/Iﬁ HCO6XOZ[I/IMO
C0O31aThb 6omee 6.Hal"OHpI/I$ITHI>I€ YCI10BHA B pa3BUBAIOMIUXCA CTpaHax, NpUveM
HE TOJIBKO B T€X CTpaHaXx, KOTOPLIC MMPOBOAAT prHHOMaCIHTa6HI>IG nporpaMmbl
npuBaTu3aivud UWJIW UMCIOT €EMKHEC BHYTPCHHHUC PBIHKH, KOTOPbBIC HHOCTPAHHBIC
HWHBECTOPBI HAXOAAT NPUBJICKATCIbHBIMU;

ONBIT SICHO CBUJETENIBCTBYET O BaXHOU PONM M BKJIa[e MapTHEPCKUX OTHOIIE-
HUM MEXAYy TOCYyAapCTBEHHBIM U YaCTHBIM CEKTOPOM, NPHU KOTOPBIX MpaBH-
TENbCTBA MPEAOCTABISIOT OOIICCTBEHHBIE YCIYTH IEPBOH HEOOXOAMMOCTH H
o0ecreunBalOT CNpaBelIUBBIA U 3QPEKTHUBHBIH MHBECTHIHOHHBIH KIMMAT, a
YaCTHBIH CEKTOp 3aHUMAaeTCd NpeANpPUHUMATENbCKON NEsATEIbHOCTBIO C CO-
OJIofieHMEM MPUHIMIA COIMATBHOI OTBETCTBEHHOCTH;

BaXXHOC 3HAYCHHUEC UMECT CTCICHb YBCPCHHOCTU OTCYCCTBCHHLIX MHBECTOPOB.
OueHnp TPYAHO MPUBJICYb NHOCTPAHHBIX MHBECTOPOB, €CJIN OTCUHCCTBCHHBLIC UH-
BCCTOPbI HE MCHBITBIBAIOT AOBCPUA, HAIIPUMEDP, K HOpMaTI/IBHO-HpaBOBOﬁ n 3a-
KOHOZ[aTeJ'ILHOﬁ CUCTEMC. HOSTOMy (l)OpMI/IpOBaHI/Ie aTMOC(l)epI)I A0BCpUA Cpeaun
OTCYCCTBCHHBIX HHBECTOPOB — H€O6XOL[I/IMaH MpeANnOChbIJIKa TMPUBJICUYCHUA
HWHOCTPAHHBIX HHBeCTPII.[HfI.

3. B cBouX BCTYNUTEIbHBIX 3asBICHHUSIX OT MMEHHU INpPEACTABUTEIEH AENOBBIX
KpYyTOB, YYacTBYIOIIUX B Ipoliecce (MHAHCHUPOBAHUS PAa3BUTHS, T'CHEPAIBHBINH CEK-
peraps MexayHapoaHoit ToproBoi manarsl Mapus JluBanoc Kartrayu u ucnomnHu-
TenbHBI qupexTop CoBeTa HmpeAcTaBUTENEH NeI0BBIX KpYyroB mo copeiicteuto Op-
rann3anuu OO0beauHeHHBIX Hanwmit [Tonm AHOepByn MOTYEPKHYITH CIEAYIOIIHE MO-
MEHTBL:
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* ONIMH U3 KJIIOUEBBIX 3JIeMEHTOB MoHTeppelickoro mpoiecca — MpU3HAHUE HC-
KJIIOYUTEIHHON BaXXHOCTH MOOWIM3AaLlMM MHBECTHIHMH Y4acTHOTO CEKTOpa Kak
BHYTPH pa3BHUBAIOIIUXCS CTpaH, TaKk U Ha MeXAyHapoAHOM yposHe. Ilomas-
JIdromas 4acTh MHBECTULMM, MOCTYNAIOIUX B Pa3BUBAIOIIMECS CTPaHbl M3-3a
pyOexa, IpUXOJUTCS Ha JOJI0 YaCTHOTO CEKTOpa, W B LEJIOM OH OyIeT UrpaTh
Bce Oosiee BaXHYIO POJIb B CTHMYJIMPOBAaHHWH PAa3BUTHS;

Ha MoHTteppelickoii koH(pepeHIIUN OblIO BBIpaboTaHO OONBIIOE YHMCIO HICH,
IIPOCKTOB U TPEUIOKECHUI MO0 HOBBIM MeXaHM3MaM (UHAHCHPOBAHUS pa3BU-
tug. CaMH IpencTaBUTEIN JEIOBBIX KPYrOB BBIJIBUHYJIM MHOXXECTBO WHHIHA-
TB. OJHAKO CITYCTS TOJA CO BPEMEHM IpoBeaeHUss MoHTeppelickoil koHpepeH-
LUN CTaJO SICHO, YTO paboTa MO STHM Pa3jU4YHBIM HANpaBICHUSIM IPOABUHY-
Jach BIEPE] B HEIOCTATOUYHON CTEIEHH;

HNpEeTI0KEeHHs JeI0BBIX KPYTroB, BBIABUHYTHIE B MOHTeppee, UMEIOT Ba)KHBIN
MO3UTHBHBIM MOTEHIMAT, OJHAKO OHH MOTYT OBITH YCIENIHO peaju30BaHbBI
TONBKO NPH MOJHOM U aKTMBHOM Yy4YacTUU U NMOJAEPKKE HALlMOHAJNBHBEIX Ipa-
BUTEABCTB M HUX MEXAYHapOAHBIX M PETHOHANBHBIX OpraHHU3aluil.
HeoOxoauMbl KOOpOWHALMS M B3aUMOJEHCTBHE MEXAY IEIOBBIMH Kpyramw,
NpPaBUTEIbCTBAMH M MHOTOCTOPOHHHUMHU YUYPEXKACHUSIMU B Pa3IUUYHBIX
00JacTAX, TaKUX, Kak pa3paboTKa, ocyllecTBICHUE U QUHAHCUPOBAHNE HOBBIX
MHAOHATUB. [lepeyuciIeHHBIM CTOPOHaM HEOOXOAMMO TaKXe COBMECTHO
paborarp Haj yCTpaHEHHEM IMPEMATCTBUM, C KOTOPHIMH CTaJIKMBAETCS YaCTHBIN
CEKTOpP, OCYIIECTBIEHUEM Mep, NPU3BAHHBIX YBEIUYUTh MPEIOKEHHE
(MHAHCOBBIX CPEACTB B Pa3BHBAIOLINXCS CTpaHaX M MOBBICUTH 3()(PEKTUBHOCTH
UX UCIOJIB30BAaHUS, U, HAKOHEI], CO3JaHUEM MEXaHU3Ma AJd OLEHKU Iporpecca
B peanu3anuu MoHTeppelckoro KOHCEHCcyca.

JuckyccnonHas rpynna 1
BrisiBieHHe M ycTpaHeHHe (PAKTOPOB /1€J10BOT0 KJINMATAa,
NMPENATCTBYOIUX YACTHOMY HHBECTHPOBAHUIO

Boicmynnenus

4. T'-xa Karrayu moguepkHyna, 4TO MHOCTPAHHBIE U MECTHbIE MHBECTOPHI HCIIbI-
THIBAIOT aHAJIOTUYHBIC MpoOemel. 1o ee cioBaM, HECOOXOIUMO YCTPAHUTh TaKUE OC-
HOBHBIC (DAKTOPHI, MPEMATCTBYIONINEC YAaCTHOMY HWHBECTHPOBAHHUIO, KaK TI'POMO3J-
KOCTh aJIMUHUCTPATUBHBIX MpOLEAYpP, HEJOCTATOK KOHTAKTOB MEXIY AEIOBBIMU
KpyraMH U IpPaBUTEIbCTBAMH, HCHAACKHOCTh HHPOPMALUH U TPYAHOCTH C MOOMITH-
3alMell KamuTana s HOBBIX KOMMEPYCCKUX MPEANPUITUNA. DTH U Apyrue mpoodie-
MBI, BMECTE B3ATHIC, CO3JAI0T HECTAOWIBHEBIN U HEMPEICKa3yeMbIil HHBECTUIIHOHHBIH
KIuMaT. MexIyHapoaHas TOproBas majiaTa BeIeT padoTy 1o psAay HampaBICHUN AIs
pemeHus 3tux npodiaeM. OO 3THX HAMpaBICHUAX PabOTHl TOBOPHIOCH HA JHEBHOM
3acenanuu (CM. MyHKT 19 HEKeE).

5. Ilpencenarens u rnaBHbBIH aupektop CeTu BeHUypHEIX oOMeHOB Kiep Koysn
paccMoTpena BOIPOC O BaXKHOCTU BIOKEHUH BEHUYPHOTO KalHUTala ¢ TOUKU 3PEHUS
CTUMYIUPOBaHUS YCTOMYMBOrO Pa3BUTUs B pa3BHBAlOIIUXCs cTpaHax. I-xka Koysn
KOCHYJIaCh TaK)X€ BO3MOXHBIX MEp, KOTOPbIE MOT'YT OBITh NMPUHSATHI JJIsI CONEHCTBUS
YBEIMYCHUIO 00bEeMa BJIIOXKEHHH BEHYYPHOTO KallMTajla B Pa3BHBAIOLIMXCS CTPaHAaX.
ITo ee MHEHHIO, OJHO U3 peHICHUI MOTIIO OBl 3aKJIFOYATHCSA B (POPMHUPOBAHUHU TPYIIITHI
C y4acTHEM MHOTHX 3aHHTEPECOBAaHHBIX CTOPOH, NPEACTABIAIOUIUX YAaCTHBIM CEK-
TOpP, MPaBUTEILCTBA U MHOTOCTOpPOHHHE opraHu3anuu. Llexs paboTel rpynmsl co-
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crosiia Obl B M06I/IHI/I3aHI/II/I BHYTPCHHUX U MHOTOCTOPOHHHUX PECYpCOB B IICJIAX CO3-
JAaHUA TPAHCHAPCHTHBIX WHBCCTUIIMOHHBIX BO3M0)KHOCT€ﬁ, a TAKKC CMATUCHUSA pUC-
KOB, CBA3aHHBIX C Pa3sMCIICHUCM IMPAMBIX WHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ B pa3BUBaIoO-
HIIuXCcsda CTpaHax.

6. I'maBHBIH 5KOHOMHCT AcCCOIMAlMU UHAYCTPHUH LEeHHBIX Oymar ®pank depHaH-
nec oOpaTuyl BHUMaHUE HAa BaXHOCTh Pa3BUTHUS MECTHBIX PBIHKOB KallMTalla B Pa3BH-
Bafoluxcs crpaHax. [lo MHenuto r-na @epHanaeca, B OOJIBIIMHCTBE Pa3BUBAIOIINX-
cs CTpaH NIO-TIPEXHEMY OTCYTCTBYET JKH3HECNOCcOoOHass HHPpacTyKTypa (HHAHCOBO-
TO pbIHKA, BCJIEACTBHE YEr0 BHUMaHUE MHBECTOPOB, KaK MPABUIO, OrPAHUUYUBACTCS
JUIIb HECKOJABKUMH CTpaHaMH, KOTOpPblE MMEIOT JOCTaTOYHO €MKUE UM JIMKBUIHBIE
PBIHKH.

Obcyoicoenue
7.  BblIM 3aTPOHYTHI CIAEAYIOIME OCHOBHBIE BOMPOCHI:

* OJHa U3 ueneraunﬁ YKa3zaja Ha HCO6XO[[I/IMOCTI> S(b(l)CKTI/IBHBIX UHCTUTYTOB HC
TOJIBKO IJIA HNPUBJICUYCHUA KalluTalla, HO U IJId YACPIKAHUA B CTPAaHC BHYTPCH-
HUX pECYypCOB. 13338 () MOAYCPKHYTO TAKKEC BAaXXHOC 3HAYCHUEC KOHCYJIbTATHBHBIX
rpynm mo Bonpocam Ou3HEeca Kak cpeacTBa BEACHUA HpOCBeTHTCJ’ILCKOﬁ pa60-
Tbl U CpEAU NMPABUTEIBCTB, U CPCAU UHBECTOPOB;

Apyras naejeranus BbICKa3alla 00€CIOKOEHHOCTh MEPCOCKTUBAMU MTPAMOTO
HHOCTPAHHOTO MHBCCTHUPOBAHUA B NEPpUOT MHUPOBOTO SKOHOMHYCCKOro crmaaa.
B otBet OJHUH U3 Hpe,HCTaBI/ITeJIGﬁ JACJTOBBIX KPYI'OB YyKa3aj, 4TO 3TOT cala MO-
)KET OBITh nmoAxXoAsmuM MOMCEHTOM IJisl pa3BUBAKOIIUXCA CTpaH, 4TOOBI MOBBI-
CUTH CBOIO NPUBJICKATCIBHOCTDb AJIA HHBCCTOPOB B MOPAAKE MOATOTOBKU K CJIC-
AYIOIEMY UKITY NPUTOKA KalluTajga B IEpUO] BO300HOBICHUS pocTta MI/IpOBOﬁ
O9KOHOMHKH,

JlejeraTbl OTMETHIIN, YTO HEKOTOpBIE CTPAaHBI ¢ (OPMHUPYIONIEHCS YKOHOMHKON
HEe cMOIIM u30eXaTh (PMHAHCOBBIX KPH3UCOB, HECMOTPS Ha TO, YTO y HUX UMe-
JIUCh OTHOCHTENBHO IIPOYHbIE (PUHAHCOBLIE CHCTEMBI. B 9TO# cBs3M OBIIO yKa-
3aHO TakKXe, YTO JUISl peHIeHUs MPOOIEeMBl Ype3MEPHOH HEYCTOHYMBOCTH TaKUM
cTpaHaM, Kak Maiaii3us, IPUIOUIOCH BBECTH MEpPbl KOHTPOJS 3a KallUTaJIOM.
CornacuBImNCh C TEM, YTO B HEKOTOPHBIX ClydasX MEphl KOHTPOJS 3a KamuTa-
JIOM BO3MOJKHO ITO3BOJIMJIM Ha BPEMs MPEOJOJIETh MPOOIEeMy HEYCTOHYMBOCTH,
OIMH U3 IpEeACTaBUTENEH NeI0BBIX KPYTrOB TEM HE MEHee MOAYEPKHYN, YTO Ta-
KOE pelIeHUE HE SBISETCS JIOJITOBPEMEHHBIM M HE 3aMeHseT co0oi mposene-
HUSI DKOHOMHYECKHUX U QUHAHCOBBIX pedopm;

OJHa Hu3 ,ueneraunfzi BbIpa3ujia 00€CIOKOEHHOCTh HpO6J’I€MaMI/I, CTOAIIUMHU IIC-
pea cTpaHaMU, DKOHOMHKA KOTOPBIX 3aBUCUT OT CHIPBCBLIX TOBAPOB. PH[[ npen-
CTaBUTEIICH JACJTOBBIX KPYI'OB COTTIAaCHUIUCH C TEM, YTO PA3BUTHIC CTPAHbI MOTJIN
OBl IOMOYEL B DTOM BOIIpOCC MYTCM YIYUIICHUA YCHOBI/Iﬁ JAOCTYyIla HAa PBIHKH U
NpEeKpalCHU A Cy6CI/I,HI/IpOBaHI/IH CBOCH CeIIbCKOXO3IHCTBEHHOM MNpoAyKIOHUHU.
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JuckyccnonHas rpynmna 2

Pacmmpenne nHpOpMHpPOBaHNS, AaHAIN3A H B3AHMHOTIO ONOBeIIEeHN s

0 HAIMOHAJIbHBIX BO3MOKHOCTSIX, PHCKAX M YCJYrax mo ocymecTBIeHHI0
WHBECTHIHOHHBIX ONlepanuii

Boicmynnenus

8.  IIpesupent xomnanuu «Camioan3 accommnurc» bapbapa Comioan3 ykaszaia, 4To
IpU OTCYTCTBUHM Hajiexameidl umHGoOpManuu pasMelleHHEe WHBECTHUIMH YaCTHOTO
ceKkTopa MasoBeposTHO. [Ipobnema 3akiaodaeTcss B TOM, YTO HMEIOMIAsCs BO MHOTHX
Pa3BUBAIOIIMXCS CTPaHaX MH(POPMAaUMs OCTAeTCs HeaJeKBATHON W HE BHYIIAeT JO-
Bepus. PazymeeTcs, monydeHue W nepepada JOCTOBEPHOHW HMHQOpPMAIUU OCIOMKHS-
I0TCSI MHOXXECTBOM (PakTOpOB, B 4aCTHOCTH TE€M, YTO MPOBEACHHE HCCIEJOBAaHUN
CTOUT OOJIBIIUX JeHer, nH(opMaus ObIBaeT HEMOJHON M MPEAB3SITOH, CONEPKHUT He
BCE JaHHBbIC U MPEACTABISIETCSI HECBOEBPEMEHHO, U TEM, YTO Pa3BUBAIOIIMECS CTpa-
HBI HE UMEIOT J0CTaTOYHOTro 00beMa pecypcoB. K BO3MOXHBIM PEIIEHUSIM 3THUX IPO-
O61eM OTHOCSATCS (OPMHUPOBAHME TMAPTHEPCKUX OTHOLICHUH MEXAY TOCYyAapCTBEH-
HBIM U YaCTHBIM CEKTOpaMHU MPH MOJAEPHKKE CO CTOPOHBI JOHOPOB U TEXHOJIOTHUE-
ckuX (UPM B LENIX TMOBBINICHNS KadyecTBa MH(GOPMAIMU U €€ AOCTYNHOCTH IS UH-
BECTOPOB. B nomonHeHune k 3ToMy ciienoBano Obl pa3paboTaTh MEXaHU3MBI KOHCYIIb-
TalMii M0 BOIPOCAM MOJUTHUKH, C TEM YTOOBI MIPAaBUTEIHCTBA PA3BUBAIOIIUXCS CTPAH
MOIJIY HNOAJAEPKUBATh KOHTAKTHI C OT€UECTBEHHBIMH U HMHOCTPAHHBIMH HUHBECTOPAMU
o mpoOiemMaM, NMPENsITCTBYIOIMM HHBECTHPOBAHHIO, U BO3MOXHBIM CPEACTBAM HX
yCTpaHEHHs.

9.  bwBmmii ympaBnstomuii Kommepueckoro Ganka Yrangel [>kelimc Mytenae
MOJYEPKHYJ, YTO HENOCTATKH MHGOPMHPOBAHMS SIBISIOTCS CEPhE3HOM MpoOiieMoi
JUISL OTEYECTBEHHBIX HHBECTOPOB, 0COOCHHO CYIIECTBEHHBIE PACXOXKJACHUS B (PHHAH-
coBOit nHpOpMaLUN, MOCTYAIOIEH U3 Pa3TUYHBIX HCTOYHHKOB M TOCYAapCTBEHHBIX
yupexaeHuii. [IpaBUTENbCTBY M YACTHOMY CEKTOPY CIeAYeT 0OCYAMTHh MyTH MPEoJ0-
JIGHHS 3THX MPOOIEeM.

10. T-u depHannec roBOpHJ O BaXXHOM 3HAUCHMHM MH(POPMAIHMH B JAelie NMPEaoT-
BpallleHUS U YyperyaupoBaHHUS KPHU3UCOB. B 3TOH CBA3KM OH MOAYEPKHYN BaXHOCTh
moaep KaHMs MOCTOSSHHBIX KOHTAKTOB MEXIy CTpaHaMHU-IeOUTOpaMU M CTpaHAMHU-
KpEIUTOPaMH, YTO YAy4YIINJIO Obl OTHOIIEGHHS MEXIY CYBEPEHHBIMU HOJDKHUKAMH U
KpeAUTOpaMH, a TaKKe MPOLECcC yperynTupoBaHUs CyBEpEeHHOU 3aJ0JkeHHOCTU. Ya-
CTHBIH CEKTOP HPEeIIONKUI KOMIIEKCHBIM MOAXOJ, BKIIOYAIOIIUI HPEAJOKEHHS IO
YKPEIIEHUI0O OTHOUIEHUH MEXAy KPeAUTOPaMU U JOJIKHUKAMHU, IPEJOTBPALEHUIO U
YPETYJIHPOBAHUIO KPU3UCOB, B TOM YHCIIe pa3paboTKy KoJeKca ITOBEJCHUsS U HOpMa-
TUBHO-IIPABOBBIX NMOJOXEHHUH, a TakXKe OrOBOPOK O KOJIEKTUBHBIX aedcTBusax. Ilo
€ro MHEHHIO, TaKOW MOAX0J HOCUT Oojiee BceoObeMIIOIIMI Xapakrep, 4yeM Mexa-
HU3M pECTPYKTypHU3alluu CyBepeHHOH 3agomxkeHHoctu (MPC3), mpennoxxkeHHBIN
MexayHaponueiM BamioTHBIM Gongom (MB®). [IpumeHeHne Takoro BceoOBEMITIO-
IIETO MOJAX0Ja COJNEHCTBYET NMPOBEACHHUIO KOHCYAbTAMH M oOMeHy uHpopManuel
MEXIY NOJDKHUKaMHU U KPEeIUTOpaMH, IPEekJe 4eM MpoOiIeMbl BBIHIYT U3-TIOJ KOH-
Tpos.

11.  JupekTop-pacnopsAuTenb KOMIAHHUU C OTPaHUYEHHOW OTBETCTBEHHOCTHIO
«JIk. P. llenmapn u xo0.» Pobept Illenmapn roBopun 00 uHPpOpMauu, KOTOpas Tpe-
OyeTcst mHBecTOpaM, (GHMHAHCHPYIOIIHM WHOPACTPYKTYpHBIC MPOCKTH B Pa3BUBAIO-
muxca ctpaHax. [lo muHenwuto r-na lllenmapaa, uHBEcTOpaM Ha MpPaKTUKE OYEHD
CIIO)KHO HaWTH HEOOXOAMMYI0 WH(OpMAIUWI0 IS HaJJICKAIIETO aHajdu3a PUCKA, C
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KOTOPBIM CBA3aHO BJIOXKCHHUC ACHCKHBIX CPCACTB B I/IH(i)paCprKTypHI)IC IMPOCKTHI.
HOHCHOpBeM JJId HUX CTalio OBl Takxke nmpeaocCTaBJICHUC Oq)HLII/Ia.]'II)HLIM CCKTOpOM
6omee ,HCTaJ'II;HOﬁ I/IH(l)OpMaIII/II/I 00 YCIICHIHBIX NPOCKTAX, a TAKXKE 00 H3BIIEUCHHEIX
YpOKax M HAKOIIJICHHOM OIBITEC B obmactu MMPOCKTHOTO q)HHaHCPIpOBaHI/Iﬂ B pas3jany-
HBIX pPa3BHUBAIOIIUXCA CTpaHaX.

Obcyoicoenue

12.  V4acTHHUKHM 3aTPOHYIH CIEAYIOIINE BONPOCHL:

* IpeJCTaBUTEIH JEIOBEIX KPYTrOB ITOJYEPKHYIH BaXKHOCTH Oojiee TeCHOH pado-
THI IPaBUTEILCTB M NPEIIPUHUMATEIBCKOTO CEKTOpa IS JIYYIIEero TOHUMaHUs
noTpedHOCTEH ApYyT Npyra;

MHOTHE BBICTYNaBIINE MOJYEPKHYIHU, 4TO Oojiee KaueCTBEHHOE HHPOPMHUPOBA-
HUE MMeeT BeChbMa Ba)KHOE 3HAUEHUE [J YCTPAHEHUS pa3iIHuus MexIy Ipen-
IoJlaraéMbIMH M (aKTHUYECKUMH puUcKaMHu. B 3Toi cBsi3M OOWH W3 HpeacTaBu-
Telel JeNOBBIX KPYroB 0co00 yKa3all Takke Ha OTPOMHYIO BaXHOCTH oOecrie-
YeHHUs Pa3BUBAIOIIMMHCS CTpPaHaMH MOCTOSHHOTO IOTOKa WHGOPMaIHUHM Ha
PBIHKH TIpH 1000 KOHBIOHKTYpE, Kak Xopomieil, Tak u miuoxoi. Takas mepa
nomoryia Obl MOANEPKUBATh NMPUTOK 3a€MHBIX CPEICTB W KPEIWUTHBIC OTHOIIE-
HUS;

NpeACTAaBUTCIIN ACJIOBBIX KPYIOB U YJICHBI HCHCF&HI/Iﬁ YKazajau, 4TO Oolee Ka-
YCCTBCHHOC I/IH(l)OpMI/IPOBaHI/IC MMOMOXET HWHBCCTOpaM IMPOBOAUTHL pPa3JIUYIUC
MCKAY pa3BUBAIOINIUMUCA CTpaHaAaMU MU HO3BOJJUT UM JYyYlIC pa361/1paTLc51 B
Pa3INYHBbIX UHCTUTYTAaX U YCIOBUAX;

HEKOTOPBIE AEJIETalluu 3aTPOHYIU BONPOC O TOM, HACKOJIBKO NOCTOBEPHOH fB-
nseTcss WHpOpManus, INpPEeIoCTaBiIsieMas YYacTHHKAM pBIHKA areHTCTBAMHU,
MyOTUKYIONIUMU PEHTHUHTH.

JuckyccnonHas rpynna 3

VYiydnmeHnue J0CTyna pa3BHBAIOIIUXCS CTPAH K J0JTOCPOYHOMY
(pruHaHCHpOBaHUIO A5l WeJIell pa3BUTHS HHPPACTPYKTYPbI

H B HHTepecax 0Te4eCTBEeHHBIX KOMIIAHUI

Boicmynnenus

13. Tlpesument HWuctutyra QunancoBeix BompocoB Kpokep CHoy-mmanmuni
BKparTne paccMoTpes (akTopbl, NMPENITCTBYIOIIHE JOJTOCPOYHOMY (HUHAHCHPOBA-
HUIO, U BO3MOXHBIE MMYTH UX ycTpaHeHHs. OH yKa3aJl Ha OTCYTCTBHE AOCTAaTOUYHOIO
YyCila MEXaHU3MOB COBMECTHOTO HECEHMsI pHCKa MEXAY OQUINAIBHEIM M YaCTHBIM
CEKTOpaMH 110 JINHUM TAaKUX MEXaHHW3MOB, KaK rapaHTHH, COBMECTHOE (PMHAHCHUPO-
BaHHME M CTpaxoBaHHe. PemreHuemM 3TUX MpoOiieM MOTIIM OBl CTAaTh MapTHEPCKHE OT-
HOIIEHUS MEXJY rOCyIapCTBEHHBIM M YaCTHBIM CEKTOpPaMH M IpoBeaeHue GopymMoB
JUIsl pa3pabOTKM NPUHIMINAIBHO HOBBIX MEXaHHU3MOB (DMHAHCHUPOBAHMS M CMsTdYe-
Hus puckoB. I'-H CHOy yka3and Takke, UTO Pa3BUBAIOLIMECS CTPAHBI, 3aHUMAIOIIHE
IPOYHBIE MO3HIHMH B 00JaCTH MH(POPMALMOHHONH TEXHOJOT'HH, SBISIOTCSA, KaK Ipa-
BHJIO, OoJiee MPUBIEKATENbHBIMU IUIsI MHBECTOPOB, NMOCKOJIbKY HH(GOPMAaIMOHHBIE
TEXHOJIOTMH HEOOXOAMMBI JUISl IMOAJAEp)KaHUS JEJIOBBIX KOHTAKTOB M pealu3aluu
HNPOAYKIUH Ha PBIHKE.
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14. T'-u Ulennapx OTMETHI, YTO B MCTOPUYECKOM IIJJaHE HAMOOJIBIIYIO J0J0 (Hu-
HAHCOBBIX CPEICTB UIsi MHPPACTPYKTYPHBIX HPOCKTOB B Pa3BHBAIOLIMXCA CTPaHaX
obecrnieunBaty KOMMepUYeCKHe OAaHKHM, HEPEAKO B COUYETAHHM C YUPEKICHUSIMH IKC-
MOPTHOTO KPEJUTOBAHUS HIU MHOTOCTOPOHHHMMHU areHTCTBaMHU, MOJb3YIOIUMUCS
opunuanbHBIMU TapaHTusiMu. OQHAKO B TOCIEIHEE BpeMsi KOMMepueckue OaHKH B
L[EJIOM OTOLIM OT NMPOEKTHOro (PMHAHCHPOBAHMS B Pa3BUBAIOIIMXCS CTpaHaX. B pe-
3ynbTaTe BCe OOJBUIYI0 Ba)XHOCTH HMpHOOpeTaeT HeoOXOIMMOCTH YIMOPSI0YEHHOTO
BEJICHUS OlNepauuid Ui TOoJydeHHs (UHAHCOBBIX CPEICTB Ha PHIHKAX KaluTana.
MexayHapoaHble PBIHKM KalHuTala — KpyHNHeHIIne W Haubojee eMKHE MCTOYHHMKHU
(MHAaHCHPOBAaHHSI B MUPE M B COYETAHUU C MECTHBIMHM PBIHKaAMH KalUTaja, BO3MOX-
HOCTH KOTOPBIX KaK MCTOYHHKA (PMHAHCOBBIX CPEACTB ISl HHPPACTPYKTYPHBIX IPO-
€KTOB OCTAIOTCs, IO CyTH, HEHCIOJb30BAaHHBIMU, MOTYT BHECTH OTPOMHBIN BKJIad B
MPOLIECC YKOHOMHMYECKOTO Pa3BUTHUS NPHU CO3MaHUHM 3P(PEKTHUBHBIX CTPYKTYp IS
OCYIIECTBIEHUS ONepauid.

Obcyoicoenue
15. Y4YacTHUKH 3aTPOHYIIH CIENYIONIHE OCHOBHBIC BOIPOCHL:

* OJIHA W3 JeNeranuii 3aMeTwia, YTO B MapPTHEPCKUX OTHOIICHUSX MEXKIY TOCy-
MapCTBCHHBIM M YaCTHBIM CEKTOpPaMH OCHOBHOW YIOp JO CHX IOp Jelaics Ha
TOCYAapCTBCHHBIN CEKTOp. B 3TOM CBSI3M YaCTHOMY CEKTOPY CJIEAYET BEHICTY-
MUTHh C COOCTBEHHBIMU WHUIIHATUBAMH, KOTOPHIE, €CITH OHU TOTO 3aCIyKHBAIOT,
JIOJKHBI OBITh MPU3HAHBI TOCYJaPCTBEHHBIM CEKTOPOM H PEaTu30BaHBI IPU €TO
COJICHCTBUH;

Obla MOAYEPKHYTa BaXKHOCTH NMPUHATHS HOBBIX MOAXOJ0B B 001acTH MOOMIH-
3allUl pecypcoB. B 3Toll CBSI3M HECKOJIBKO YYaCTHHKOB HMPU3HAIU KOHCTPYK-
THBHBIM IIpeUIOKEeHNEe MUHUCTpa puHaHCOB BenukoOpuranuu ['opnona bpay-
Ha CO37aTh MEXJIYHapOoaHBIH (QOH] (UHAHCHPOBAHHS, KOTOPBIH MOT ObI MOOH-
JM30BBIBATh (PMHAHCOBBIE CPECTBAa HAa MEXJIyHapOAHBIX PBIHKAX KamuTana, ¢
UCITOJIb30BAaHUEM OyIyIIUX MOCTYIUICHHH MO JIMHUK O(QUIINAIbHON MOMOIIU B
LEeJAX Pa3BUTHS M 0OCTY>KMBAHHS dTOIO0 HHCTPYMEHTA;

OJHa M3 HCHCFaHI/Iﬁ 0co0060 YKa3ajla Ha BaXHOCTb TOCYyAapCTBCHHOI'O BMcCIa-
TCJIbCTBA B ICJIC COHCﬁCTBHH Pa3sBUTHIO PbIHKA KalluTajaa;

HEKOTOpBIE Jelleraluu MOCTAaBWIM I10J COMHEeHHE 3((EKTUBHOCTH pabOTHI
areHTCTB, MYONUKYIOUUX pPEHTHUHTH, M OTKPBITOCTh HX Ipollecca OLEHKH.
OnuH U3 NpeiCcTaBUTENeH NEIOBBIX KPYIOB M3 YUpEeXKACHHS, MyOIMKYyIOIIETro
KpEIUTHBIE PEHTHHTH, YyTBEPXKAAJ, YTO padoTa pEHTHHTOBBIX areHTCTB CTAHO-
BHUTCS Bce Oosiee OTKpbITOW. Hampumep, ¢ Meronmonorueil ompeneneHus pei-
THHTA2 W aHAJIN30M JIOOBIX M3MEHEHWH pEeHTHHIra MOXHO O3HaKOMHTHCS Ha
BeO-caiiTax BelyIINX areHTCTB, IIYOJHNKYIOMHUX KPEIUTHBIE PEHTHHTH;

ObLI0 YKa3aHO TaKXe€, YTO CTPAaHBI-MHBCCTOPbBI MOTJIHU OBl NpUHATH HaAJICKa-
e MEphI JJid YOPOIICHUS NPOUCAYP BJIOKCHUA MHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ B
pasBUBarOMUECd CTPAHBI.
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JuckyccnonHas rpynna 4
Co3naHHe OCHOB COTPYAHMYECTBA H KOOPAMHALIMH MEXKAY rOCy1apCTBeHHBIM
M YACTHBIM CEKTOPaMH B ocyllecTBJIeHNM MoOHTeppeiickoro KOHceHcyca

Boicmynnenus

16. T'-uH AnaepByn oTMeTui, 4To B MoHTEppelHCKOM KOHCEHCYCe MOAUEpPKUBACTCS
Ba)XHOE 3HAYEHWE YacTHOTo Kamurtana. OJHAKO YAaCTHBIH CEKTOpP MOXKET JOOHUTHCS
O00NBIINX PE3yNbTATOB TOJBKO Ha OCHOBE COTPYAHMYECTBA M KOOPAMHAIIUHU C TOCY-
JIapCTBEHHBIM CEKTOpOM. B 3TOH cBsi3M cekperapuar 1o BonpocaM GUHAHCHPOBAHUS
pa3BUTHUS MOT OBI CO31aTh OCHOBEI JJIs OOJETUEHHUS CBSA3M, BKJIIOYAsi IPOBEACHHE pe-
TyASPHBIX COBEIIAHUN MEXAY MPEeACTABUTEASIMH JEI0BBIX KPYTrOB U NMPABUTEIbCTBA.
OH BBIIENIJI TPU KOHKpPETHBIE NpoOieMbl. Bo-mepBBIX, mpeacTaBUTEISAM JEIOBBIX
KpPYroB TPYOHO HOAJEPKUBATh MPAMBbIE KOHTAKTBl C OCHOBHBIMHM YUYacCTBYIOLIUMH
CTOPOHAMH B MPABUTEIbCTBAX M MEXAYHApOJAHBIX opraHu3anusx. [lo cux mop HeT
BO3MOXXHOCTH HANPSIMYyK KOHTAaKTHPOBaTh C HUMH IO DJIEKTPOHHOM mouTe.
Bo-BTOpBIX, A0 CHX MOp HET YETKOTO0 MEXaHU3Ma KOHTPOJIS s OLEHKHU Mporpecca,
JOCTUTHYTOTO NMPABUTEIBCTBAMU B OCYLIECTBIEHHMU MOHTEppPEHCKOro KOHCEHCYyca.
B-TpeTbux, ansg moaAepkKKH peanu3allid MHOTOYHMCIEHHBIX WHUIMATHUB, IPEANIO-
KEHHBIX MPEACTABUTEISIMH JIEJIOBBIX KpYroB Ha MoHTeppeiickoil KoHpepeHInu 1 B
MOCJIEeAYIOINH MepHUOJ, He XBaTaeT (UHAHCOBBIX CPEICTB.

Obcyoicoenue
17. bBblau 3aTpOHYTHI CIEAYIOIINE BONPOCHI:

* IPEJCTABUTEISIMH JE€JIOBBIX KPYroB OblIa MOAYEPKHYTA HEOOXOIUMOCTH BBE-
JIEHUS TPAKTUKH MEPUOJUYECKHX 0030pOB XOJa BHIMOJHEHHsS MPOCKTOB Ha
eXeKBapTaNbHBIX coBemanusx B Opranuszanuun OObenuHeHHbix Hanuii npu
KOHCTPYKTHBHOM YYaCTHH MPABHUTENIbCTB WU JACIOBBIX KpyroB. Ilone3HBIM OBLIT
OBl TaK)Ke MEXaHHU3M MOMJAEPKAHUS TEKYIINX KOHTAKTOB IO 3JIEKTPOHHON MOY-
Te;

YYaCTHHUKH, KaK MPEACTaBISAETCS, COTJIACUIUCH C MOJE3HOCTHIO COBMECTHBIX
TPYII 3KCHEPTOB, KOTOPHIC 3aHUMAJIKCH OBl PACCMOTPCHUEM BaXKHEHINHX MPO-
OmeM u pe3ynbTaroB. [logmepKy 3TUM HHHUIIMATHBAM JOJDKHBI OKa3bIBaTh
CTPaHBI-IOHOPHI, PETHOHANbHBIC OAHKH Pa3BUTHUS U MEXIYHapOAHBIC (UHAH-
coBbIe yupexaeHus. Kpome Toro, OBLIO MPEIIOKEHO 00€CIEYUTh COBMECTHYIO
pa3paboTKy W CICAUTH 3a JOCTHKECHHEM KOHTPOIBHBIX MOKa3aTelei MesTelb-
HOCTHU BCEX 3aMHTEPECOBAHHBIX CTOPOH (IIPAaBUTEILCTB PA3BUBAIOIIUXCS CTPaH,
MPaBUTEIBCTB CTPAH-AOHOPOB, MEXIYHApOAHBIX OPTaHU3alMi M YACTHOTO
CEeKTopa).

II. /IneBHOe 3acenanue: OpuGUHI NpeACTABUTEEH AeJI0BbIX

KPYI'OB I10 BOIIPOCY O X0/¢ peaju3auyi MHUIHMATHB
YACTHOI0 CEKTOPA B 001acTH GUHAHCUPOBAHUS PA3BUTHS

Obwuii 0630p

18. Ha nHeBHOM 3aceNaHWM MPEICTABUTEIN JNCIOBBIX KPYroB COOOIIMIN O XOIe
peann3anui KOHKPETHBIX HHUIMATUB U MPOCKTOB, MPEII0KCHHBIX UM Ha MOHTEp-
pelickoii KoH(EpeHIINM, a TaK)Ke HOBBIX HAauMHAHWKW. DTH WHHUIIMATUBBI OBLIHM MOM-
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poOHO omuMCaHbl B PaCHPOCTPAHEHHOW NPEINPHUHUMATEIBCKUM CEKTOpPOM Opolnope
nox HaszBaHuem “Recommendations for moving from words to actions from the
Coordinating Committee of Business Interlocutors on Financing for Development”
(«PexoMenganuu Mo mepexony OT cloB K jaenaM KoOpAMHAIIMOHHOTO KOMHTETa
MpeACTaBUTENEH ACNOBBIX KPYroB 10 (PMHAHCHPOBAHHUIO Pa3BUTHUA»). DTOT AOKY-
MEHT IIOMeIleH Ha BeO-caliTe No (QUHAHCHPOBAHUIO pPA3BUTUSA 10 ajapecy:
www.un.org/esa/ffd. Huxe ocBemiarorcst 3aTpoHyTHIE B XOJ€ 3acelaHHsl OCHOBHBIC
BOIIPOCHI, KAaCAIOUINECs 3THX NMPOEKTOB.

Buicmynnenus u obcyscoenue
NannnatuBa, BEIABUHYTass MeKAyHAPOIHON TOProBoi najaaroi
19. T'-xa Kartrayu mpeicraBuia clieyOIHMe HHUIMATUBBL:

* B corpynandectBe ¢ Kondepennueit Opranuszanuu O0benuHeHHBIX Hanwmit mo
toprosie U pazBuTuio (FOHKTAJl) onmyGinKoBaHBI PyKOBOACTBA 110 MHBECTHU-
POBAHUIO JUIsl CEMH HaMMEHEe Pa3BUTHIX CTpaH AQPUKH U A3HMH C LEIBIO CO3-
JlaHUs B 3TUX CTPaHaX BO3MOXHOCTEH [ NpUBIEUCHUS MHBECTULUH. DTO He-
JaeTcs ¢ MOMOIIbI0 o0ciaenoBaHuil (C ydacTHEM MECTHBIX W MEXIyHapOIHBIX
WHBECTOPOB M HAIMOHAJIBHBIX NPABHUTENBCTB), KOTOpBIe o0OecrmedynBaroT cOop
nH(popManuu 0 NOTPeOHOCTAX KOMMEPUYECKUX KOMIAHUH U (aKkTopax, NpensT-
CTBYIOIIUX HMX AEATEIbHOCTHU, a TaKXKe COAECHCTBYIOT MOJATOTOBKE HENpPEAB3s-
TOH MH(pOPMAIUK T MHBECTOPOB. PyKOBOACTBA 10 MHBECTHUPOBAHHUIO MOJTO-
TOBIICHBI JUIs1 YraHael, Mo3amOuka, Jduonuu, banrmanem, Mamu, Henana u
Kam6omxu. C npocbboit k MexayHapoJHOH TOpPTroBO# manare O MOATOTOBKE
JUISL HUX PYKOBOJCTB IO MHBECTHPOBAHHIO OOPATHIINCH TaK)Ke TaKWE CTPAHBI,
kak benun, I'Bunes-bucay u Manarackap;

coBMmecTHO ¢ FOHKTA]J] co3naH KOHCYIbTaTUBHBIM COBET IO BONpOCaM HHBE-
CTULIUHN [ HaUMEHEE Pa3BUTHIX CTPaH, MPHU3BaHHBINA COAEHCTBOBATH B3aUMO-
JNEeUCTBUIO MEXJy HPaBUTEIbCTBOM M IPEACTABUTEISAMH AEIOBBIX KPYTrOoB U
NpPEeJOCTaBIATh NMPABUTENBCTBAM HAUMEHEE PA3BUTHIX CTPaH KOHCYIbTALUH U
pEKOMEHAANH, KOTOPbIE MOTYT MOMOYb YBEJIWYUTh 00bEM M NMOBLICUTH Kaye-
CTBO IPSIMBIX HHOCTPAHHBIX MHBEeCTULHI. biaronaps 3Toit HHUIIMAaTHBE peanu-
30BaH pAJ MPOCKTOB, B TOM YHCJIe B 00IACTH BOJIO- M 3JIEKTPOCHAOKECHUS;

I'pynna no Bompocam npeAnpUHUMATENbCTBA B paMKkax HoBoro mapTHepcTBa B
nntepecax passutus Appuxu (HEITA/I) Bxiatodaer psix opraHu3amuii JeI0BBIX
KpyTroB B MHpE, 00beINHEHHBIX MeXAyHapOIHOH TOProBO#l majaTod B LENIX
noaaepxxku npouecca HEITAJ[ nmocpencTBoM yKpemeHUs NpeANpHUHUMATENb-
CKOH JIesITeIbHOCTH Ha MecTaxX U MOOIIPEHHUS NPABUTENBCTB K NPUHITUIO MEp B
HHTEpecax NpeanpuHUMaTene.

20. T'-xa Koysn onmcana pabory CTpaTernyeckoi rpymmsl 10 BONPOCaM BEHUYp-
HOro Kamuraja, co3laHHoi ee xommanueil. K 3agauam stoit I'pynmel oTHOCSATCS cO-
JNeWCTBHE Pa3BUTHUIO 00Jice KOHKYPEHTHOT'O M CIPaBEITMBOTO MUPOBOTO PHIHKA BEH-
YypHOTO KamuTalla ¥ yCTpaHeHUEe OapbepOB HAa NMyTH CBOOOIHOTO JIBUXKCHUS BCH-
YypHOTO KamuTajga 4Yepe3 MEKAYHApOIHBIC TPAaHUIB (B YacCTHOCTH, CONCHCTBHE
pacIIMpEeHUI0 HMHBECTUPOBAHUS B pa3BHUBAOLIUXCS cTpaHax). llocpeacTBom
CO3JaHMsl  TPyNHbl €  y4acTUEM  MHOTHX  3aMHTEPECOBAaHHBIX  CTOPOH,
NpPEACTaBIAIOMUX  YacCTHBIM  CEKTOp, MpaBUTENbCTBA M  MHOTOCTOPOHHHUE
opraHusanuu, [pymnma cTaBUT meped co00¥ Ienb MOOWIM3AIMKA HAIMOHAIBHBIX U
MHOTOCTOPOHHHUX PECYpPCOB [Jisi CMSTYEHUST PUCKOB, C KOTOPBIMU CTaJIKHBAIOTCS
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CMATYCHUS PUCKOB, ¢ KOTOPbBIMU CTAJKUBAIOTCA MHBCCTOPLI, U Oonee HO[[pO6HOFO
I/IH(l)OpMI/IpOBaHI/IH ux 00 HUMCIOIHMUXCA BOSMOXHOCTAX.

21. OO06a BBICTYIIAaBIINX IMMPU3BAJIA 0O0JBIIEE YUCIIO MPaBUTCJIBCTB MPUHATHL Yy4aCTUC
B BBIHICYIIOMSAHYTBIX HHUIIMATUBAX.

22. B xozxe o0cCyIeHHUs, NOCIEI0BABIIETO 32 BHICTYIUICHUSIMHU, OBLIT 3aTPOHYT PsI
BONIPOCOB. BBIIO BBICKa3aHO MHEHHWE, 4TO (OPMHpPOBAHWE BEHUYYPHOTO KamuTala,
Kak IpaBmIIo, IPOUCXOANT aKTHBHEE B TEX 0OIIecTBax, Ie MOTEPIEeTh HeyJady CUu-
TaeTcsl He CTOJb MO30PHBIM U TJE JIIOJU OXOTHEE MAYT HAa HEM30EKHBIE PUCKHU, CBS-
3aHHBIE C CO3/JIaHMEM HOBBIX KOMIIaHHMH. J[pyroil Bompoc kacaics HaJIW4YUs pa3iIHd-
HBIX BUJOB BJIO)KEHHH BEHUYPHOI'O KaUTaja, OXBATHIBAIOIIMX LIEJBIH psiJl CEKTOPOB,
BKJIIOYas HHPpacTpykTypy. Kpome Toro, mpencraBuTeny IeI0BBIX KPYyTroB MOMUYEPK-
HYJIH HEOOXOIUMOCTHh JOOPOCOBECTHON /ENOBOM NMPAaKTUKK B Pa3BUBAIOLIUXCS CTpa-
Hax, yKasaB, YTO MHBECTOPHI, BKJIAABIBAIONINE BEHUYPHBIH KalUTal, ONacaloTcs Kop-
pYIIMH, HEOOBIYHOI TOPrOBOW MPAKTHUKH M OTCYTCTBHUS 3aKOHHOCTH. OHM yKazaiu
TaKXe Ha CYN[ECTBYIOIIHE B s Pa3BUBAIOIIMXCS CTPAaH HENOCTATKH CHUCTEMBI pe-
T'YITUPOBAaHMSI, IPEISATCTBYIONINE BIOXKEHUSIM BEHUYPHOTO KanuTana.

NannnatuBa, BeiABUHYTast UHCTHTYTOM (pMHAHCOBBIX BONPOCOB

23. TI'-u CHoy mpoBen OpuduHT, MOCBAMICHHBIA MPOrpaMMe CO3JaHUS IN00aILHOTO
¢ouna «I'OpU30HTY», COBMECTHBIMH CIOHCOpPAMH KOTOPOTO BBICTYNUIW WMHCTHTYT
(HUHAHCOBBIX BOMPOCOB W KOHCynbTamuoHHas pupma «CTeHT cTpUT riodan 3aBaii-
3epcy. [IporpamMma Oyaer co3mgaHa B BUAC TPYIIBI U3 YETHIPEX-MATH CBSI3aHHBIX ME-
KOy co00W YacTHBIX (POHJOB LEHHBIX OyMar, MO OJHOMY JJIsI pa3HBIX PETHOHOB MU-
pa, Iedb KOTOPBIX — OCYIICCTBIATH BIOKCHUS B IICHHBIC OyMaru Ha paHHUX dTamax
(dbopMUpPOBaHUSI M POCTa KOMIIAHUM, TPOBEICHUS ONMEpPAIM MO BHIKYNY W IPUBATH-
3anuu. B3saTh 00s43aTenbCTBa MO NPEAOCTABICHUIO KamuTajla Ha CYMMY [0
1 mapa. momn. CIIA OyneT npemyiokeHo Kak YaCTHBIM, HAPUMEDP KOPIOPATUBHBIM H
HHCTUTYIIMOHAIBHBIM (DOHIAM, TaK M TOCYAapCTBEHHBIM HHBECTOpPAM, BKIOYAs pe-
THOHANIbHBIC 0AHKW Pa3BUTHS U MHOTOCTOPOHHHE yupexaeHus. Uto kacaercs Opra-
Hu3anuu OOvequHeHHBIX Hamwii, To r-H CHOY IpEeAIOoJIOKHUI, YTO OHA MOXKET BHE-
CTH UHTEJJIEKTyaJbHBIN BKJIaJ] B OCYUIECTBICHUE ITOW HMHULIMATHUBBI.

NuauuuaruBa, BEIABUHYTasi KOMIaHuel «CIaMI03J13 aCCOLIMUTC»

24. T'-xa CoMI0313 mpejacTaBuiIa MHUIMATHBY IO CO3JAaHUIO IIo0albHOro OaHKa
JNaHHBIX Ha 6a3ze BeO-moprasa, BKIIOYask CO3/IaHUE CETeH MEXAY MPaBUTEIbCTBAMU U
WHBECTOpPAaMH. DTO NMPEMIOKEHHUE SBISCTCS IONBITKOW BOCIOIHUTH HHPOPMALHOH-
HBIH MTpo0en MeXy WHBECTOPAMH U NMPaBUTENHCTBAMU Ha HAIMOHAIBHOM M MEXIY-
HapOJHOM YpOBHSX. BaHK NaHHBIX 00eCIeYUT MHBECTOPOB HAJIEKHOM, CBOCBPEMEH-
HOIl mH(popManuell o cTpaHax W PHIHKAX Pa3BUBAIOMIETOCS MHpa yepe3 BeO-CailT,
pa3paboTaHHBIN C y4eTOM MOTpeOHOCTE KOHKPETHBIX Iojb3oBareneii. K Tomy xe, B
BHJI€ KOMIIOHEHTa 0aHKa JaHHBIX MOTYT OBITH CO3/IaHBI CETH MEXIy HNPaBUTEIbCT-
BaMHM M MHBECTOPAaMH IS 00CECIIEYeHHUS] OCHOBBI IS NMPSAMBIX KOHTPAKTOB MEXIY
CTpaHaMU U UHBECTOPaMU.

25. TIlpennoxenue momy4dmino ¢puHaHcoBylo mnonaepxky Pounna dopna u npasu-
tenbcTBa HopBerun. IToaroToBneHsl 1Ba 3KCHEPUMEHTANBHBIX IPOTOTHNA HH(POP-
MallMOHHBIX CETEeH M CeTed MeXIy NMpaBHUTEIbCTBAMH M MHBECTOpaMu ais ['aHBl n
MaBpukus, 1 ¢ HUIMU MOXHO O3HakoMuTbcs Ha WHTepHere. Kpome Toro, mpaBu-
tenbcTBO llIBelinapun o0si3anoch NpoQUHAHCUPOBATH IKCIIEPUMEHTANBHBIH IIPOEKT
110 CO3/IaHUI0 OCHOBBI JUISl CETEH MEXAY NMpaBHUTEIbCTBAMHU M MHBECTOpaMH Ha 0ase
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CO3JaHUIK OCHOBBI IJIA ceren MCXKAY MNpaBUTCIbLCTBAMU U HHBCCTOpAaMH Ha Oase
TEXHOJOI'MH I/IHTepHCTa, HO3BOH$[IOIHCﬁ MNpaBUTCIBCTBAM Ppa3BUBAOUIUXCA CTpaH
noaAcp:KMBaTb Ha S3KOHOMHYCCKHU S(b(l)CKTHBHOﬁ OCHOBC IMPAMBIC KOHTAKTBI C HbI-
HCIIHUMH U MJIAHHUPYECMBIMU WHBECTOpPpaMHU IO BOIIpOCaM q)aKTOpOB, NpenATCTBYIO-
X UHBCCTUPOBAHUIO, U1 BO3MOKHBIX HyTeﬁ X yCTpaHCHUA. HpaBI/ITGHLCTBO Hu-
Kaparya 00s3a10Ch npeaAOCTaBUTh CBOU YCIYI'M B KAa4YCCTBC CTPAHBI AJIA 3KCIICPU-
MCHTAJIbHOTO BHCAPCHUA TAKOM CETH.

26. B xome oOcyxJcHHUS pPCHIMTEIBHOE «3a» OBIIO BBICKA3aHO MpPEICTABUTEIECM
IpaXXJaHCKOTO O0MeCTBa, KOTOPBIH HACTOSATEIBHO MPU3BAJ MPaBUTEIbCTBA MOIACP-
KaTh HHUI[UATHBY.

NuaunuaruBa, BBIABUHYTasA Accouuanueid MHAYCTPUHU HEHHBIX Oymar

27. T'-u ®epHaHJeC NPEATOXKHUI NMPOMEKYTOUHbIE MIATH JJs yaydlleHUs OTHOIIE-
HUM MeXIy CyBEpEHHBIMH JOJDKHMKAMHU U KpPEAUTOPaMHU U MPOLEcca PeCTPyKTypH-
3allUM CYBEpEHHOM 3amomkeHHOCTH. OH BKpaTlie U3I0KUI KOMILIEKCHBIN MOJXOA,
MPEJIOKEHHBI CEMbIO KPYNMHBIMH (UHAHCOBBIMH OPTaHM3ALUSIMH, MPEACTaBIISIO-
IIUMH OCHOBHBIX CYBEPEHHBIX KPEAUTOPOB B MHUPE, KOTOPBIM BKIIOYAET MPEAJIOKE-
HUS 110 YKPEMJIEHHUIO OTHOIIEHUN MEXAYy KpeAUTOpaMHU U AOJKHUKAMH, IPENOTBpa-
IMICHUIO U yPEeryJupOBaHUIO KPHU3UCOB, B TOM YHCIE Pa3pabOTKy PEeKOMEHAYEMOTO
KOJ€KCa MOBEAECHUS U HOPMATHUBHO-NPABOBBIX MOJOXKEHUH, TAKUX, KAK OTOBOPKHU O
KOJUIEKTUBHBEIX JeicTBUAX. OH yka3zaad Takike, UTO OCHOBa JJIsl MOAJAEpKaHHUS KOH-
TaKTOB MPABHUTEIbCTB-T0JDKHUKOB CO CBOMMH KpeauTopaMu Ha 6aze MHTepHeTa, Ha-
nonobue paspabaTeiBaeMOi B paMKaX MHUIMATHBBI MO0 CO3/IaHMIO MI0OanbHOTO OaH-
Ka JaHHBIX (CM. IMyHKT 24), Moria OBl CIIy)KHTh 9KOHOMHYECKH 3((PEKTUBHBIM Cpell-
CTBOM peanau3aluy 3TUX IPeIToXKEHUH.

28. VYuacTHUKH O6CY)K,HCHI/I$I 3a0CTPpUJIN BHUMAaHUC HAa BAXKHOCTHU oOnerueHus CBsi-
31 U Auajiora MExKAy CYBCPCHHBIMHU KPCAUTOPpAMHU U NOJIZKHUKAMMU. I'-n d)epHaHz[ec
MNOAYCPKHYJI, 4YTO PACHIMPCHUC KOHTAKTOB MEXKAY KpPpEAUTOpaMH U HOOJKHUKAMHU
JOJDKHO CTaThb CPEACTBOM HNPCAOTBPAIICHUSA HAKOIIJICHUA BHCIIHEH 3a0JI’)KCHHOCTH.
KpOMC TOro, CO3AaHNUEC OCHOBBI JJId NOAACPIKAHUA KOHTAKTOB MCXKAY NJOJKHUKAMU U
KpeauTopaMu Ha Oase HHTCpHeTa, HaHOZ{O6I/I€ pa3pa6aT},IBaeM0171 B paMKax WHHUIIHUA-
THUBBI 110 CO3JAaHHUIO rnobansHOTO OaHKa JaHHBIX, ITO3BOJIUJIIO OBl 0OMEHHUBATHLCS 3HA-
HUAMHA, OOBITOM U YPOKAMHU MCKIAY MHBCCTOPAMH, a TAKKC IMPABUTCIBCTBAMU pa3Bu-
BaroIIuxXcsa CTpaH.

NuununaruBa, BoiABHHYTast COBeTOM MpeAcTABHUTeJIElH 1eJ10BbIX KPYIroB
no cogeiicteuio Opranu3zanuu O0benuHeHnbix Hanmi

29. T'-u AHIepBya BHOBb yKa3as Ha HEOOXOJIMMOCTh COTPYJHHUYECTBA U KOOPAUHA-
UM MEXAY YaCTHBIM U TOCYAapCTBEHHBIM CEKTOpaMHU B OCyllecTBieHUU MoHTep-
peHcKoTo KOHCEHCYyCa, a Tak)Ke MHOTOUHCICHHBIX HHULNIMATUB, IPEAJIOKEHHBIX Mpe-
CTaBUTEJSIMHU JEJIOBBIX KPYroB B 00slacTH pUHAHCUPOBAHUS Pa3BUTHSL.

30. T'-m llenmapn moapoOHO OCTAHOBWIICS HAa WHUIIMATUBE, HAaJ KOTOPOW OH paldo-
TaeT M KOTOpas KacaeTcs MoolpeHuss GUHAHCHPOBAHUS 00BCKTOB HHPPACTPYKTYPHI
B Pa3BUBAIOIIUXCS CTpPaHaX 3a CUET CPEJCTB PHIHKOB KamuTasia. MHUIMaTuBa Hamia
cnoHcopa B nune CoBera mpeicTaBUTeNell NeIOBbIX KPyroB mo coaeicTBuio Opra-
Hu3anuu OObeqUHEHHBIX Hanuii u monyumiia Takke MOANEpKKy JlemaprameHTa 1O
9KOHOMHUYECKHM M CONMaIbHBIM BompocaM Opranm3anuu OO0benuHeHHBIX Hanwuii (B
B¢ (UHAHCUPOBAHUS JOJKHOCTH KOHCYJIBTAHTA W MPOBEICHUS y CeOsl COBCIIAHUS
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I'PYIIIBI 9KCIIEPTOB MO 3TOMY BOnpocy). JIOKyMeHT 0 XoJe 00CYXJEHHUS M0 IPOEKTY
nomemnieH Ha BeO-caiite emapramenrta (http://www.un.org/esa/papers/htm; Ha3pa-
Hue: “Capital Markets Financing for Developing Country Infrastructure Projects”
(«duHaHCHpOBaHME MHQPPACTPYKTYPHBIX IPOEKTOB B Pa3BHBAIOLIMXCS CTpaHax 3a
CYET CPEJCTB PHIHKOB KamuTana»)). B paMkax MHUIMATHBEL 1O CO3/aHHUIO TII00AJb-
HOTO 0aHKa JaHHBIX B HacTosAmee BpeMs Ha Oaze VMHTepHeTa co3maercsi JUCKYCCH-
OHHBIH ()OpPYM, KOTOPBIH IO3BOJIMT WIEHAM TPYIIHl 3KCIEPTOB BECTH paboOTy IO
KOHKPETHBIM TeMaTH4YeCKUM 00IacTsIM Ha MOCTOSTHHOHW OCHOBe.

31. B xXone O6CY)KZ[€HI/I$I ITOH WHUIUATUBBI YHaCTHUKHN yKa3aJil Ha HCO6XOL[I/IMOCTI)
pa3dBUTUA MCECTHBIX PBIHKOB KallMTajJa NYTEM YJIYYIICHUA YCJ'IOBI/Iﬁ B 3aKOHOJATCJIb-
HOU U perHﬂTHBHOﬁ obnactu. beuto YKa3aHO TAaKXKC Ha HCO6XOL[I/IMOCTI) CMATYCHUA
Pa3jJINYHBIX PUCKOB NYTEM MNPEAOCTABICHUSA FapaHTI/Iﬁ OT MOJUTHUYCCKHUX PHUCKOB U
CO31aHuA TaKMX MCXaHU3MOB, KaK q)OH[[ JIUKBUIHOCTH Ha cnyqal‘/i O6CCH€HCHI/IH Ba-
JIFOTBI.

Pexomenapanun

32. B xo&xe BCTYNHTENbHBIX 3asBJICHHMH, BBICTYIJICHUH M OOCYXIEHUH MEXIY
HNPEACTABUTENSIMU JIEJIOBBIX KPYroB, JelerallusiMH U JPYTHMMU NPUCYTCTBYIOLIUMU
3aMHTEPECOBAaHHBIMU CTOPOHAMHU OBII 3aTPOHYT PsA BaXHBIX BompocoB. K HUM oT-
HOCSATCS CIeAyIolUe BajKHbIE AOBOJBI, BBIABUHYTHIE NPEACTABUTEIAMH JEIOBBIX
KpYTOB:

* BHUMATEJbHBIH y4YeT NOTPeOHOCTell MECTHBIX HHBECTOPOB — BAaKHBIMH
mar B jeJie MPHUBJIeYeHNs 3apy0esKHBIX HHBecTOPOB. Bo MHOrnx oTrHomre-
HUAX (opMupoBaHue aTMoc(hephbl 10BepHs CPelH O0Te4YeCTBEHHBIX HHBe-
CTOPOB MOKHO CYHTATH HeO00XOAMMOIl NMPeANOCHIIIKOH NPHBJICYeHUS HHO-
CTPAHHBIX HHBECTHIHIi, IOCKOJBLKY 3apy0e:KHBIM H MECTHBIM HHBECTOPaM
NPHUXOAUTCHA pemiaTh aHAJOTHYHbIe NMpodaeMbl. ITo MHeHMI0O 3THX JIBYX
TPy HHBECTOPOB, K OCHOBHBIM (paKTOpaM, NPensTCTBYIIIUM BeJeHHIO
NpeANPHUHAMATENbCKON /1eATeJbHOCTH, OTHOCATCA TIPOMO3AKOCTH aJMH-
HHCTPATHBHBIX NPOLEAYP, HEAOCTATOK KOHTAKTOB MexkAy HHOCTPAHHBIMHU
AeJOBBIMH KPYraMH M MeCTHBIMHM NPABUTEJbCTBAMHU, HEHAJEeKHOCTh HH-
¢bopManum m TpyaHOCTH ¢ MOOMJIM3aNHell KanmuTada AJfA HOBBIX KOMMep-
YeCKHUX NpeInpusTHIl;

OTCYTCTBHE HaJJIexkKAaIel/10CcTOBepHO MHPOPMAMN U MEXaHH3MOB KOH-
CyJbTAIMIl MO0 BONMPOCAM MOJHUTHKH SABJIAKTCA (pakTOpaMu, KOTOpbIe He
TOJIbKO 1eCTHMYJHPYIOT HHBECTHPOBAHHNE B PA3BUBAIOIINXCH CTPaHAX, HO
H BBI3BIBAOT MAKPOIKOHOMHYECKYI0 HeCTa0MJIBLHOCTh M KpH3HCchl. BaxkHo,
4yTO0BI U NMPABUTEJLCTBA, H YACTHBIH CEKTOP MOAJEP/KHBAJIN KOOPAHUHA-
OHI0 U COTPYAHH4YECTBO B HeJsX pa3paloTKM MeXaHHU3MOB, COJeiicTBYIO-
IIUX NPOBEeJCHUI0 PEryJsipHbIX KOHCYJbTAIMH W 00MeHY HMHpopManmei
MexkAy Pa3JMYHBIMU IFPYNNAMH yYACTBYIOIIUX CTOPOH M3 IrOCyIapCTBeH-
HOI'0 M YACTHOI'0 CEKTOPOB;

YYHUTBIBASl BBICOKYI0 CTelleHb HEONpedeJeHHOCTH, ¢ KOTOPOH MMEIOT 1eJI10
HHBECTOPHI B Pa3BUBAIOMINXCH CTPaHAX, Bce 00JbIIYI0 3HAYMMOCTDL NPH-
o0peTaeT HaJla)KHBaHHEe NMAPTHEPCKHX OTHOIIEHHMH MeXAy rocylapcTBeH-
HBIM H 4YACTHBIM CeKTOPpaAaMH H MNpoOBeleHHe (GOPYMOB NJsl pa3padoTKu
NPUHIUNHAJILHO HOBBIX MEXaHH3MOB (HHAHCHPOBAHHUA H CMSATYCHHUA
puckoB. Heo0xonumo Tak:ke paspadoraTbh CTPYKTYPHI AJIsl OCYyIIeCTBICHHUSA
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Ilpumeuanue

omepanuii, kotopnie 3(pdexkTHBHEee NMPHUBIEKAIN Obl CpeICTBa MeKAYHa-
POAHBIX PBIHKOB KaNHUTala Ha (UHAHCHPOBAaHHMEe HMHQPACTPYKTYPHBIX
NPOEKTOB B Pa3BUBAIOINUXCH CTPAHAX;

cJielyeT CO31aTh OCHOBBI 1 00JierYeHHs CBSI3H, COTPYAHUYECTBA U KOOP-
AMHAIIUN MEKAY TOCyIAPpCTBEHHBIM U YACTHBIM CEKTOPAMH B OCYIIECTB-
Jennu MoHTeppelickoro koncencyca. Cekperapuart no sonpocam GpuHaH-
CHPOBAHHUS Pa3sBHTUS MOI ObI UIPaTh BAa’KHYI0 POJIb B CO3JAHHH WU BHe-
JApeHNH TakuX ocHOB. Heo0xonnmo Tak:ke NogaepKHUBAThL COTPYAHHYECTBO
MexkAYy TOCYIAPCTBEHHBIM H YACTHBIM CEKTOpPaMH B Jejle MOOMJIN3ALNMH
(puHaHCOBBIX cpeacTB AJA olecnmedyeHHsl PeaJM3alHM MHOTOYHCIEHHBIX
WHHUIHMATHB, NMPeNJIOKeHHBIX NPeJICTABHTEIAMH JAeJOBBIX KPYroB B o0Jiac-
TH (uHaHcUpoBaHHusA pa3BuTHs. IIpaBuTeabCTBAM, MHOTOCTOPOHHHUM Y4-
PeXACHUAM H JeJ0BbIM KPYramM Heo0XOAMMO TAaKKe BEeCTH COBMECTHYIO
padoTy Mo OoCymecTBJICHHIO Mep, NPU3BAHHBIX YBeJIHYHTh NPUTOK M MO-
BbICHUTh 3¢ PeKTHBHOCTE (PHMHAHCHPOBAHUS B Pa3sBHBAIOINUXCH CTPAaHAX,
YCTPAHUTh (PAKTOPHI, NPEeNSITCTBYONIHE NeATeJIbHOCTH YaCTHOIO CeKTOpAa,
U, [NIABHOE, YCTAHOBUTL KOHTPOJbHBIC MMOKA3aTeJH NJf OLeHKH Iporpec-
ca B ocylmecTBJeHHH MoOHTeppelicKOro KOHceHcyca.

' Toknao Mexcoynapoonoii kougepenyuu no gunancuposanuio pazeumus, Monmeppeii, Mexcuxa,
18-22 mapma 2002 200a (u3nanune Opranuzauuu O0venuHeHHbx Hauuii, B mponaxe
mox Ne R.02.11.A.7), rnaBa I, pezomrorius 1, nmpunoxxeHue.




