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2QUUKDNG HWVWTG YQTM KP VJG CTGC QH KPUQNXGPE[ NCY

2TQRQUCN D[ #WUVTCNKC

+PVTQFWEVKQP

�� #WUVTCNKC RTQRQUGU VJCV VJG 7PKVGF 0CVKQPU %QOOKUUKQP QP +PVGTPCVKQPCN 6TCFG .CY


70%+64#.� GUVCDNKUJ C 9QTMKPI )TQWR VQ FGXGNQR C OQFGN NCY QP EQTRQTCVG KPUQNXGPE[ VQ HQUVGT

CPF GPEQWTCIG VJG CFQRVKQP QH GHHGEVKXG PCVKQPCN EQTRQTCVG KPUQNXGPE[ TGIKOGU�

�� +P NKIJV QH TGIKQPCN HKPCPEKCN ETKUGU� KV KU ENGCT VJCV VJGTG KU C UGTKQWU CPF WTIGPV PGGF VQ

UVTGPIVJGP PCVKQPCN KPUQNXGPE[ TGIKOGU� PQV QPN[ CU C OGCPU QH ETKUKU RTGXGPVKQP DWV CNUQ QH ETKUKU

OCPCIGOGPV� +P VJKU TGICTF� VJG #WUVTCNKCP 2TKOG /KPKUVGT	U 6CUM (QTEG QP +PVGTPCVKQPCN (KPCPEKCN

4GHQTO JCU KPFKECVGF VJCV UVTQPI CPF GHHKEKGPV KPUQNXGPE[ TGIKOGU CTG GUUGPVKCN HQT CFFTGUUKPI VJG�

HKPCPEKCN FKHHKEWNVKGU QH FGDV TKFFGP HKTOU DGHQTG CEEWOWNCVGF EQTRQTCVG FKHHKEWNVKGU TGUWNV KP CP

GEQPQO[�YKFG ETKUKU�

�� #WUVTCNKC EQPUKFGTU VJCV VJG XCNWCDNG YQTM 70%+64#. JCU CNTGCF[ WPFGTVCMGP KP VJG CTGC QH

KPUQNXGPE[ VJTQWIJ VJG FGXGNQROGPV QH C /QFGN .CY QP %TQUU�$QTFGT +PUQNXGPE[� UJQWNF DG HWTVJGT

RTQITGUUGF CPF GPJCPEGF� CU C OCVVGT QH JKIJ RTKQTKV[� D[ WPFGTVCMKPI YQTM QP C OQFGN PCVKQPCN

EQTRQTCVG KPUQNXGPE[ NCY�

�� 6JG DGPGHKVU QH GHHGEVKXG KPUQNXGPE[ NCYU CTG YKFGN[ TGEQIPKUGF CPF CEEGRVGF D[ OQUV PCVKQPU�

'HHGEVKXG KPUQNXGPE[ NCYU CPF RTQEGUUGU CTG QPG QH VJG RTKOCT[ OGCPU HQT OCKPVCKPKPI HKPCPEKCN

FKUEKRNKPG CPF GPUWTKPI GHHKEKGPV TGUQWTEG CNNQECVKQP KP CP GEQPQO[� 6JG[ RTQXKFG C RTGFKEVCDNG NGICN

RTQEGUU HQT CFFTGUUKPI VJG HKPCPEKCN FKHHKEWNVKGU QH VTQWDNGF HKTOU DGHQTG VJGKT CEEWOWNCVGF HKPCPEKCN
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FKHHKEWNVKGU NGCF VQ CP GEQPQO[�YKFG RC[OGPVU ETKUKU CPF VJWU EQPVTKDWVG VQ ETKUKU RTGXGPVKQP� 6JG[

CNUQ RTQXKFG VJG PGEGUUCT[ HTCOGYQTM HQT VJG GHHKEKGPV TGUVTWEVWTKPI QT QTFGTN[ NKSWKFCVKQP QH VTQWDNGF

HKTOU� 6JG[ TGFWEG ETGFKVQTUI CIITGICVG NQUUGU TGUWNVKPI HTQO DQTTQYGT PQP�RGTHQTOCPEG D[ HQUVGTKPI

EQQRGTCVKQP COQPI ETGFKVQTU YJGP VJG[ CTG EQPHTQPVGF D[ DQTTQYGTU KP HKPCPEKCN FKHHKEWNV[� 6JG[ UGGM

VQ DCNCPEG VJG TKIJVU CPF KPVGTGUVU QH CHHGEVGF RCTVKGU D[ CRRQTVKQPKPI VJG DWTFGPU QH KPUQNXGPE[ KP C

OCPPGT EQPUKUVGPV YKVJ C EQWPVT[IU GEQPQOKE CPF UQEKCN IQCNU 
UWEJ CU VJG RTGUGTXCVKQP QH

GORNQ[OGPV QRRQTVWPKVKGU CPF VJG RTQVGEVKQP QH OGODGTU QH VJG NCDQWT HQTEG�� +PUQNXGPE[ NCYU CNUQ

GPJCPEG EQTRQTCVG IQXGTPCPEG CPF EQTRQTCVG OQTCNKV[� 6JG[ EQOOQPN[ CNNQY HQT RTKXCVG ETGFKVQTU

VQ TGRNCEG VJG OCPCIGOGPV QH VTQWDNGF HKTOU CPF KP VJKU YC[ ETGCVG RQYGTHWN KPEGPVKXGU HQT RTWFGPV

EQTRQTCVG DGJCXKQWT� 6JG[ RGTOKV CP GZCOKPCVKQP VQ DG OCFG QH VJG EKTEWOUVCPEGU IKXKPI TKUG VQ VJG

KPUQNXGPE[ CPF VJG EQPFWEV QH QHHKEGTU QH C EQORCP[ KP KVU HCKNWTG� RGTJCRU TGXGCNKPI EWNRCDNG

DGJCXKQWT QP VJG RCTV QH VJQUG TGURQPUKDNG HQT VJG EQORCP[IU HCKNWTG� WPHCKT FKURQUKVKQPU QH CUUGVU QT

RTQRGTV[ VJCV KU RQVGPVKCNN[ TGEQXGTCDNG�

�� 6JG GHHKECE[ QH KPUQNXGPE[ NCYU CPF RTCEVKEGU JCU DGGP C TGEWTTKPI VJGOG KP� CPF OCLQT EQPEGTP

QH� KPVGTPCVKQPCN HQTWOU� VJTQWIJQWV VJG ����U� 6JG HKPCPEKCN ETKUKU KP #UKC CPF GNUGYJGTG JCU

GZRQUGF YGCMPGUUGU KP VJG KPUQNXGPE[ TGIKOGU CPF FGDVQT�ETGFKVQT NCYU QH CHHGEVGF EQWPVTKGU CPF KP

VJG UVTWEVWTG QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGO� 'HHGEVKXG KPUQNXGPE[ TGIKOGU CTG KPETGCUKPIN[

DGKPI UGGP D[ KPVGTPCVKQPCN KPUVKVWVKQPU CPF VJGKT OGODGTU CU CP KPVGITCN GNGOGPV QH ETKUKU RTGXGPVKQP

CPF CP GUUGPVKCN OGEJCPKUO HQT TGURQPFKPI VQ HKPCPEKCN ETKUGU�

�� 6JG YQTNF GEQPQO[ JCU EJCPIGF DG[QPF CNN TGEQIPKVKQP QXGT VJG RCUV �� [GCTU� 6JG ITQYVJ CPF

KPVGITCVKQP QH INQDCN ECRKVCN OCTMGVU JCU ETGCVGF DQVJ GPQTOQWU QRRQTVWPKVKGU CPF PGY TKUMU� 6JG

RTQEGUU QH INQDCNK\CVKQP CPF VGEJPQNQIKECN EJCPIG JCU NGF VQ TGEQTF ITQYVJ KP KPVGTPCVKQPCN OQPGVCT[

HNQYU� CP WPRTGEGFGPVGF GZRCPUKQP QH KPXGUVOGPV CPF VTCFG� CP KPETGCUGF PWODGT CPF FKXGTUKV[ QH

ETGFKVQTU CPF DQTTQYGTU CPF KPETGCUGF GEQPQOKE KPVGTFGRGPFGPEG� )NQDCNK\CVKQP RTQXKFGU ITGCV

QRRQTVWPKVKGU HQT CNN EQWPVTKGU VQ KORTQXG VJGKT UVCPFCTFU QH NKXKPI� *QYGXGT� KV ECP CNUQ IGPGTCVG PGY

TKUMU QH KPUVCDKNKV[ YJKEJ TGSWKTG CNN EQWPVTKGU VQ RWTUWG UQWPF GEQPQOKE RQNKEKGU CPF UVTWEVWTCN

TGHQTO� 6JG UQWPFPGUU CPF ETGFKDKNKV[ QH KPUQNXGPE[ NCYU CPF RTCEVKEGU CTG EGPVTCN VQ VJG GHHQTVU QH

)QXGTPOGPVU CPF TGIWNCVQTU VQ GPJCPEG VJG QRGTCVKQP QH VJG INQDCN HKPCPEKCN U[UVGO� +PGHHKEKGPV�

CPVKSWCVGF QT RQQTN[ FGUKIPGF KPUQNXGPE[ NCYU CPF RTCEVKEGU YJQUG QWVEQOGU CTG WPEGTVCKP�

ECRTKEKQWU� WPHCKT QT RCTQEJKCN VJTGCVGP VJG DGPGHKVU QH INQDCNK\CVKQP� 6JG[ JCXG VJG RQVGPVKCN VQ

UGTKQWUN[ KORGFG VTCFG NKDGTCNKUCVKQP CPF FGVGT VJG KPVGTPCVKQPCN HNQY QH ECRKVCN�

%QPEGTPU CDQWV VJG +PVGTPCVKQPCN (KPCPEKCN 5[UVGO

�� 6JG XCNWG QH UVTQPI PCVKQPCN KPUQNXGPE[ TGIKOGU JCU DGGP JKIJNKIJVGF D[ C PWODGT QH TGEGPV

TGRQTVU� KPENWFKPI HQT GZCORNG VJG 4GRQTV QH VJG 9QTMKPI )TQWR QP +PVGTPCVKQPCN (KPCPEKCN %TKUGU

RTGRCTGF HQT VJG )��� C ITQWR EQORTKUKPI TGRTGUGPVCVKXGU HTQO �� U[UVGOKECNN[ UKIPKHKECPV GEQPQOKGU

VJCV OGV KP 9CUJKPIVQP KP #RTKN ���� VQ GZCOKPG KUUWGU TGNCVGF VQ VJG UVTGPIVJGPKPI QH VJG

KPVGTPCVKQPCN HKPCPEKCN CTEJKVGEVWTG� 6JKU TGRQTV EQPUKFGTGF VJG PGGF VQ UVTGPIVJGP VJG KPVGTPCVKQPCN

HKPCPEKCN U[UVGO KP VJTGG CTGCU � GPJCPEKPI VTCPURCTGPE[ CPF CEEQWPVCDKNKV[� UVTGPIVJGPKPI FQOGUVKE

HKPCPEKCN U[UVGOU CPF OCPCIKPI KPVGTPCVKQPCN HKPCPEKCN ETKUGU� +V EQPENWFGF VJCV UVTQPI KPUQNXGPE[ CPF

FGDVQT�ETGFKVQT TGIKOGU YGTG CP KORQTVCPV OGCPU HQT RTGXGPVKPI QT NKOKVKPI HKPCPEKCN ETKUGU CPF

HCEKNKVCVKPI TCRKF CPF QTFGTN[ YQTMQWVU HTQO GZEGUUKXG KPFGDVGFPGUU� 6JG[ CTG GUUGPVKCN VQ VJG QTFGTN[
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TGUQNWVKQP QH RC[OGPVU ETKUGU� RCTVKEWNCTN[ YJGP EQTRQTCVG KPFGDVGFPGUU KU C OCLQT UQWTEG QH UVTCKP

QP C EQWPVT[IU OCETQGEQPQOKE UVCDKNKV[� 6JG 4GRQTV EQOOGPVGF VJCV GHHGEVKXG PCVKQPCN KPUQNXGPE[

TGIKOGU EQPVTKDWVG VQ ETKUKU RTGXGPVKQP D[ RTQXKFKPI VJG RTGFKEVCDNG NGICN HTCOGYQTM PGGFGF VQ

CFFTGUU VJG HKPCPEKCN FKHHKEWNVKGU QH VTQWDNGF HKTOU DGHQTG VJG CEEWOWNCVGF HKPCPEKCN FKHHKEWNVKGU QH VJG

EQTRQTCVG UGEVQT URKNN QXGT KPVQ CP GEQPQO[�YKFG RC[OGPVU ETKUKU� (WTVJGTOQTG� VJG 4GRQTV UVCVGU VJCV

UWEJ C RTGFKEVCDNG HTCOGYQTM KU CNUQ GUUGPVKCN VQ VJG QTFGTN[ TGUQNWVKQP QH EQTRQTCVG HKPCPEKCN

FKHHKEWNVKGU� CPF VJWU KU CP GUUGPVKCN GNGOGPV QH CP[ TGIKOG HQT QTFGTN[ CPF EQQRGTCVKXG ETKUKU

OCPCIGOGPV� 6JG 4GRQTV GPFQTUGF GKIJV MG[ RTKPEKRNGU CPF HGCVWTGU QH KPUQNXGPE[ TGIKOGU YJKEJ

YGTG HQTOWNCVGF KP EQPUWNVCVKQP YKVJ VJG +PVGTPCVKQPCN (GFGTCVKQP QH +PUQNXGPE[ 2TQHGUUKQPCNU 
+051.

+PVGTPCVKQPCN��

6QYCTFU C /QFGN 0CVKQPCN +PUQNXGPE[ .CY

�� 0Q URGEKHKE TGEQOOGPFCVKQPU YGTG OCFG KP VJG 4GRQTV QH VJG 9QTMKPI )TQWR QP +PVGTPCVKQPCN

(KPCPEKCN %TKUGU CDQWV OGCPU QH RTQEWTKPI CFQRVKQP QH KPUQNXGPE[ TGIKOGU EQPUKUVGPV YKVJ VJG

GPFQTUGF RTKPEKRNGU CPF HGCVWTGU� 4CVJGT� VJG 9QTMKPI )TQWR GPXKUCIGF VJCV VJG GPJCPEGF

KPVGTPCVKQPCN UWTXGKNNCPEG RTQEGUU WPFGT EQPUKFGTCVKQP KP C PWODGT QH HQTWOU YQWNF TGXKGY PCVKQPCN

KPUQNXGPE[ TGIKOGU� CPF VGEJPKECN CUUKUVCPEG HTQO VJG +PVGTPCVKQPCN /QPGVCT[ (WPF CPF VJG 9QTNF

$CPM� VQIGVJGT YKVJ UETWVKP[ HTQO ECRKVCN OCTMGVU� UJQWNF JGNR GPEQWTCIG KORTQXGOGPVU�

0GXGTVJGNGUU� VJG 9QTMKPI )TQWR WTIGF VJCV EQPUKFGTCVKQP DG IKXGP KP VJG TGNGXCPV HQTWOU VQ VJG

FGXGNQROGPV QH CFFKVKQPCN OGCPU CPF KPEGPVKXGU HQT GPEQWTCIKPI VJG CFQRVKQP QH GHHGEVKXG TGIKOGU�

�� 2CUV GHHQTVU VQ CFFTGUU KPUQNXGPE[ NCYU CPF RQNKEKGU VJTQWIJ KPVGTPCVKQPCN HQTWOU CV VJG INQDCN

CPF GXGP VJG TGIKQPCN NGXGN JCXG OGV YKVJ OKZGF TGUWNVU� 6JG JCTOQPKUCVKQP QH KPUQNXGPE[ NCYU KU

RTQDNGOCVKE HQT UGXGTCN TGCUQPU� +PUQNXGPE[ NCYU QHVGP KPVGTCEV YKVJ QVJGT PCVKQPCN NCYU CPF RQNKEKGU�

6JG CRRNKECVKQP QH KPUQNXGPE[ NCYU CTG ENQUGN[ TGNCVGF VQ C EQWPVT[IU QVJGT NGICN TWNGU CPF UVCVWVQT[

RTQXKUKQPU IQXGTPKPI RTQRGTV[� EQPVTCEVU� EQORCPKGU� RCTVPGTUJKRU� OQTVICIGU CPF IWCTCPVGGU� +P

UQOG LWTKUFKEVKQPU VJG[ HQTO C MG[ RCTV QH QVJGT RQNKE[ HTCOGYQTMU� UWEJ CU RTQVGEVKPI FGRQUKVQTU KP

HKPCPEKCN KPUVKVWVKQPU� TGXGPWG EQNNGEVKQP� HCXQWTKPI EGTVCKP ECVGIQTKGU QH ETGFKVQTU QXGT QVJGTU 
UWEJ

CU GORNQ[GGU�� CPF UQ QP� (WTVJGT� VQ DG GHHGEVKXG� KPUQNXGPE[ NCYU OWUV DG UWRRQTVGF D[ CP

CRRTQRTKCVG CPF GHHGEVKXG KPUVKVWVKQPCN HTCOGYQTM HQT CFOKPKUVTCVKQP CPF GPHQTEGOGPV 
UWEJ CU EQWTVU

CPF VTKDWPCNU� C RTQHGUUKQPCN CPF JQPGUV KPUQNXGPE[ RTQHGUUKQP CPF TGIWNCVQTU�� 6JG[ OWUV DG KP

JCTOQP[ YKVJ VJG TGNGXCPV NGICN� DWUKPGUU CPF EWNVWTCN HTCOGYQTMU KP VJG NQECN EQPVGZV�

��� #WUVTCNKC TGEQIPKUGU VJCV VJGTG CTG UKIPKHKECPV FKHHGTGPEGU KP VJG HWPEVKQPU� PCVKQPCN RWTRQUGU CPF

RWDNKE RQNKE[ QDLGEVKXGU QH KPUQNXGPE[ NCYU� 8CTKCVKQPU GZKUV CNUQ KP VJG PCVKQPCN NGICN U[UVGOU HQT VJG

XCNKFKV[� RTQVGEVKQP CPF RTKQTKV[ QH UGEWTKV[ KPVGTGUVU� +V KU PQV RQUUKDNG VQ TCVKQPCNKUG� WPKH[ QT DTKFIG

UWEJ FKHHGTGPV NGICN U[UVGOU QT CFQRV� YKVJQWV OQFKHKECVKQP� C NGIKUNCVKXG TGIKOG HQT KPUQNXGPE[ YJKEJ

KU UWEEGUUHWN KP QPG LWTKUFKEVKQP CPF CUUWOG VJCV KV YKNN YQTM GHHGEVKXGN[ KP CPQVJGT�

��� 0GXGTVJGNGUU� KV UJQWNF DG RQUUKDNG VQ ET[UVCNNKUG HTQO UWEEGUUHWN KPUQNXGPE[ TGIKOGU� DCUKE

GUUGPVKCN RTKPEKRNGU VJCV UJQWNF DG TGHNGEVGF KP C EQWPVT[IU KPUQNXGPE[ NCYU� #WUVTCNKC DGNKGXGU KV KU

RQUUKDNG VQ IQ HWTVJGT CPF QWVNKPG VJG RCTVKEWNCT HGCVWTGU VJCV DGUV IKXG GHHGEV VQ VJG RWDNKE CPF

KPVGTPCVKQPCN RQNKE[ QDLGEVKXGU VJCV EQWPVTKGU UGGM VQ CEJKGXG VJTQWIJ UWEJ NCYU� 6JG FGXGNQROGPV QH
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C OQFGN NCY QP KPUQNXGPE[ YJKEJ KU HNGZKDNG KP KVU CRRNKECVKQP EQWNF DG C XCNWCDNG UWRRNGOGPV VQ QVJGT

HQTEGU FTKXKPI PCVKQPU VQ RTQITGUU TGHQTOU KP VJKU CTGC�

(GCVWTGU QH 2TQRQUGF /QFGN .CY

��� # OQFGN NCY QT HTCOGYQTM YQWNF PQV UGGM VQ JCTOQPKUG KPUQNXGPE[ NCYU CETQUU EQWPVTKGU QT

GUVCDNKUJ WPKHQTO CRRTQCEJGU QT C HHKTOI UGV QH RTQXKUKQPU� 4CVJGT� KV YQWNF EQPVCKP C OGPW QH

NGIKUNCVKXG OGCUWTGU QP XCTKQWU OCVVGTU 
UWEJ CU NKSWKFCVKQPU� EQORTQOKUGU CPF TGQTICPKUCVKQPU�

YJKEJ EQWPVTKGU EQWNF UGNGEV HTQO CPF OQFKH[ VQ UWKV VJGKT KPFKXKFWCN EKTEWOUVCPEGU� # UVCTVKPI RQKPV

HQT VJG FGXGNQROGPV QH C OQFGN HTCOGYQTM EQWNF DG VJG MG[ RTKPEKRNGU CPF HGCVWTGU QH GHHGEVKXG

KPUQNXGPE[ TGIKOGU KFGPVKHKGF KP VJG )��IU 4GRQTV QH VJG 9QTMKPI )TQWR QP +PVGTPCVKQPCN (KPCPEKCN

%TKUGU� 6JG QDLGEVKXG QH VJG RTQRQUGF 70%+64#. 9QTMKPI )TQWR YQWNF DG VQ HHNGUJ QWVI VJQUG

RTKPEKRNGU CPF HGCVWTGU D[ FGXGNQRKPI URGEKHKE QRVKQPU HQT NGIKUNCVKXG CPF QVJGT OGCUWTGU YJKEJ� KH

CFQRVGF� YQWNF DG NKMGN[ VQ EQPVTKDWVG VQ VJG FGUKIP QH CP GHHGEVKXG KPUQNXGPE[ TGIKOG�

��� +V KU GPXKUCIGF VJCV VJG OQFGN NCY YQWNF QPN[ FGCN YKVJ KPUQNXGPE[ QH EQOOGTEKCN HKTOU� +V

YQWNF PQV GZVGPF VQ VJG URGEKCN TWNGU CPF CTTCPIGOGPVU IQXGTPKPI KPUQNXGPE[ QH HKPCPEKCN KPUVKVWVKQPU�

6JGTG CTG UKIPKHKECPV RQNKE[ EQPUKFGTCVKQPU CRRN[KPI VQ VJG KPUQNXGPE[ QH UWEJ HKTOU YJKEJ FGOCPF

URGEKCN VTGCVOGPV�

4QNG QH 70%+64#. KP &GXGNQRKPI C /QFGN .CY QP +PUQNXGPE[

��� #WUVTCNKC EQPUKFGTU VJCV 70%+64#. KU GOKPGPVN[ UWKVGF VQ ECTT[KPI QWV C RTQLGEV QH VJKU

EQORNGZKV[ CPF YKFG�TCPIKPI UKIPKHKECPEG CPF JCU C RTQXGP TGEQTF KP C TGNCVGF CTGC� +P /C[ �����

CHVGT NGUU VJCP VYQ [GCTU KP FGXGNQROGPV 
C EQORCTCVKXGN[ UJQTV VKOG HTCOG HQT UWEJ C VCUM��

70%+64#. CFQRVGF VJG /QFGN .CY QP %TQUU�$QTFGT +PUQNXGPE[�

��� +P VJG EQWTUG QH FGXGNQRKPI VJG /QFGN .CY� 70%+64#. HQTOGF NKPMU YKVJ QVJGT MG[

RCTVKEKRCPVU KP VJG KPUQNXGPE[ HTCOGYQTM� 70%+64#. EQPUWNVGF JGCXKN[ YKVJ RTCEVKVKQPGTU CPF JGNF

LQKPV EQNNQSWKC YKVJ LWFIGU CPF 5VCVG QHHKEKCNU� 2CTVKEKRCPVU TGRTGUGPVGF C DTQCF ETQUU�UGEVKQP QH

PCVKQPU YKVJ FKHHGTGPV EWNVWTGU CPF NGICN U[UVGOU� 6JG 70%+64#. 5GETGVCTKCV CPF OGODGTU CTG

VJGTGHQTG CNTGCF[ HCOKNKCT YKVJ OCP[ QH VJG PCVKQPCN RQNKE[ KUUWGU EQPPGEVGF YKVJ KPUQNXGPE[� 6JGUG

HCEVQTU YQWNF VGPF VQ UWRRQTV VJG WUG QH 70%+64#. CU C HQTWO HQT FGXGNQRKPI C HTCOGYQTM HQT

PCVKQPCN KPUQNXGPE[ NCYU�

��� #P 70%+64#. 9QTMKPI )TQWR VQ FGXGNQR C OQFGN NCY YQWNF PQV QPN[ CFXCPEG CITGGOGPV QP

YJCV VGEJPKECN EQPVGPV UJQWNF DG KP PCVKQPCN CRRTQCEJGU VQ KPUQNXGPE[ U[UVGOU� 6JG XGT[ GZKUVGPEG

QH C 9QTMKPI )TQWR� CPF KVU TGUWNVCPV RTQFWEV� YQWNF CNUQ JGKIJVGP PCVKQPCN CYCTGPGUU KP FGXGNQRKPI

GEQPQOKGU QH VJG KORQTVCPEG QH VJG VQRKE� 6JCV EQWNF TCKUG VJG PCVKQPCN RTKQTKV[ IKXGP VQ

KORNGOGPVKPI KPUQNXGPE[ NCY TGHQTOU� +V YQWNF CNUQ IKXG WUGHWN KPVGTPCVKQPCN RTQOKPGPEG VQ CP

CRRTQCEJ VQ KPUQNXGPE[ NCYU YJKEJ EQWNF DGEQOG VJG DGPEJOCTM HQT OWNVKNCVGTCN VTCPURCTGPE[

TGRQTVKPI CPF UWTXGKNNCPEG� +V EQWNF VJWU CUUKUV VJG KPVGTPCVKQPCN TQNN�QWV QH DGVVGT KPUQNXGPE[ RTCEVKEG�
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�� 1P �� 1EVQDGT ����� VJG 2TKOG /KPKUVGT EQOOKUUKQPGF C 6CUM (QTEG� EJCKTGF D[ VJG

#WUVTCNKCP 6TGCUWTGT� VQ CFXKUG QP JQY #WUVTCNKC EQWNF EQPVTKDWVG VQ KPVGTPCVKQPCN HKPCPEKCN

TGHQTO� 6JG 6CUM (QTEG EQORTKUGF UGPKQT TGRTGUGPVCVKXGU HTQO VJG #WUVTCNKCP DCPMKPI CPF

HKPCPEKCN UGEVQT CNQPI YKVJ VJG JGCFU QH C PWODGT QH )QXGTPOGPV &GRCTVOGPVU CPF VJG

)QXGTPQT QH VJG 4GUGTXG $CPM� 6JG TGRQTV QH VJG 6CUM (QTEG YCU EQORNGVGF KP &GEGODGT

�����

��� +P EQPENWUKQP� VJGTGHQTG� #WUVTCNKC WTIGU 70%+64#. VQ GUVCDNKUJ C 9QTMKPI )TQWR VQ FGXGNQR

C OQFGN NCY QP EQTRQTCVG KPUQNXGPE[ VQ HQUVGT CPF GPEQWTCIG VJG CFQRVKQP QH GHHGEVKXG PCVKQPCN

EQTRQTCVG KPUQNXGPE[ TGIKOGU�

0QVG


