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41/77. Report of the United Nations Commission on In-
ternational Trade Law

The General Assembly,

Having considered the report of the United Nations
Commission on International Trade Law on the work of
its nineteenth session,2!

Recalling that the object of the Commission is the pro-
motion of the progressive harmonization and unification
of international trade law,

Recalling, in this regard, its resolution 2205 (XXI) of
17 December 1966, as well as its other resolutions relating
to the work of the Commission,

Recalling also its resolutions 3201 (S-VI) and 3202 (S-
VI) of 1 May 1974, 3281 (XXIX) of 12 December 1974
and 3362 (S-VII) of 16 September 1975,

Reaffirming its conviction that the progressive harmoni-
zation and unification of international trade law, in reduc-
ing or removing legal obstacles to the flow of international
trade, especially those affecting the developing countries,
would significantly contribute to universal economic co-
operation among all States on a basis of equality, equity
and common interest and to the elimination of discrimina-
tion in international trade and, thereby, to the well-being
of all peoples,

Having regard for the need to take into account the dif-
ferent social and legal systems in harmonizing and unify-
ing international trade law,

Stressing the value of participation by States at all levels
of economic development, including developing countries,
in the process of harmonizing and unifying international
trade law,

1. Takes note with appreciation of the report of the
United Nations Commission on International Trade Law
on the work of its nineteenth session;

2. Commends the Commission for the progress made
in its work and for having reached decisions by consensus;

3. Notes the progress made by the Commission at its
nineteenth session in the preparation of a draft Conven-
tion on International Bills of Exchange and International
Promissory Notes,?? and, in this connection:

(a) Takes note of the need to minimize the financial
costs of adopting the Convention without sacrificing its
quality or international acceptability;

(b) Requests the Commission to complete its work on
the draft Convention during its twentieth session;

(c) Decides to consider the draft Convention during its
forty-second session, with a view to its adoption or other
appropriate action;

4. Calls upon the Commission to continue to take ac-
count of the relevant provisions of the resolutions con-
cerning the new international economic order, as adopted
by the General Assembly at its sixth and seventh special
sessions;

5. Reaffirms the importance, in particular for develop-
ing countries, of the work carried out by the Working
Group on the New International Economic Order on a le-
gal guide on the drawing up of international contracts for
construction of industrial works, and notes with satisfac-
tion the progress made in the preparation of the legal
guide;23
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6. Welcomes the decision of the Commission to com-
mence work on the subject of international procurement
as a matter of priority;

7. Notes with particular satisfaction the completion by
the Commission of the Legal Guide on Electronic Funds
Transfers and welcomes its decisions to authorize the Sec-
retary-General to publish the Legal Guide as a product of
the work of the Secretariat, in all official languages of the
United Nations, and to undertake work on the formula-
tion of model legal rules on electronic funds transfers;24

8. Reaffirms the mandate of the Commission, as the
core legal body within the United Nations system in the
field of international trade law, to co-ordinate legal activi-
ties in this field in order to avoid duplication of effort and
to promote efficiency, consistency and coherence in the
unification and harmonization of international trade law,
and, in this connection, recommends that the Commis-
sion, through its secretariat, should continue to maintain
close co-operation with the other international organs and
organizations, including regional organizations, active in
the field of international trade law;

9. Reaffirms also the importance, in particular for de-
veloping countries, of the work of the Commission con-
cerned with training and assistance in the field of interna-
tional trade law and the desirability for it to sponsor
symposia and seminars, in particular those organized on a
regional basis, to promote such training and assistance,
and, in this connection:

(a) Expresses its appreciation to those regional organi-
zations and institutions that have collaborated with the
secretariat of the Commission in organizing regional semi-
nars and symposia in the field of international trade law;

(b) Welcomes the initiatives being undertaken by the
Commission and its secretariat to collaborate with other
organizations and institutions in the organization of re-
gional seminars;

(¢) Invites Governments, international organizations
and institutions to assist the secretariat of the Commission
in financing and organizing regional seminars and sym-
posia, in particular in developing countries;

(d) Invites Governments, relevant United Nations or-
gans, organizations, institutions and individuals to make
voluntary contributions to allow the resumption of the
programme of the Commission for the award of fellow-
ships on a regular basis to candidates from developing
countries to enable them to participate in such symposia
and seminars;

10. Stresses the importance of bringing into effect the
conventions emanating from the work of the Commission
for the global unification and harmonization of interna-
tional trade law;

11. Recommends that the Commission should con-
tinue its work on the topics included in its programme of
work;

12.  Expresses its appreciation for the important role
played by the International Trade Law Branch of the Of-
fice of Legal Affairs of the Secretariat, as the substantive
secretariat of the Commission, in assisting in the structur-
ing and implementation of the work programme of the
Commission.

95th plenary meeting
3 December 1986
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