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I'aasa |
COI'JTIACOBAHHBIE PEKOMEHJALIUA

1. IOHKTA/] ciegyer npoAomKUTh CBOM rio0anbHbIi aHanu3 Bonpocos [N n
AHAINTUYECKYIO paboTy 1o u3zyuenuto BausHus 111U Ha npouecc pa3BUTHS 1S BBISIBICHUS
POM3BOIUTENBHBIX, OJ1arOTBOPHBIX U 3(dexkruBnbix [T, ¢ TeM 4TOOB TOMOYB
Pa3BUBAIOIIMMCS CTPAHAM U CTPaHaM C IEPEXOTHON IKOHOMHKOHN B YIITyOJI€HUN TIOHUMAHUS
TOT0, KakuM 0o0pazom [TMW MoryT BHOCHTD BKJIaJ B SKOHOMHUYECKUI POCT U pa3BUTHE.
Wnudopmanus o morydyeHHBIX pe3yibTaTax JOJDKHA U BIIPEIh PACIIPOCTPAHATHCS C TOMOIIBIO
CBOJIOK IT10 BOIIPOCaM IOJUTHUKHU, pETMOHAIbHBIX CEMUHAPOB U, B YaCTHOCTH, J{oknada o
muposwix unsecmuyusx (JIMU). TocynapcrBam-usieHaM mpeaiaractes 1 jaajiee NIpUHUMATh
ydactue B pacupoctpanenuu JJMU, u cnenyer npoaonKUTh MPAKTUKY OpraHu3alui Opu(pUHTOB
1u1st 6azupyromuxcs B JKeHeBe generanuii B CBsi3U ¢ nipejcTaBienneM BeinyckoB JIMU. Bonee
mpokoMy pacnpoctpaneHuto JJMU criocoOcTBOBaIO OBI €ro MPEACTaBICHUE B PaMKax
HMMEIOIINXCS PECYPCOB HAa PETHOHAJILHOM YPOBHE, IOMUMO €r0 npejacrasieHus B JKeHese,

C MCIOJIb30BAaHUEM CYIIECTBYIOUINX MAPTHEPCKUX CBSI3€H M OpraHu3aluil B pETHOHAX. ODTO
COJICHCTBOBAJIO Obl YBEJTMUEHHUIO U PACIIUPEHHUIO ayAUTOPUU U TEM CAMBIM MOBBIIIEHUIO

3HaYMMOCTH U OT/Ja4H OT JAHHOM LIEHHOH MOIHO(POPMATHON MyOINKAILIUH.

2. IOHKTA]] cienyer Tak:ke MPOAOIKUTE CBOKO aHATMTUYECKYIO PabOTy M0 H3y4eHUIO
MHOTOYHCIICHHBIX (aKTOpPOB, HEOOX0MUMBIX /uist ipuBieueHus [T u nonydeHus ot HUX
BBIT0J1, B TOM YHCJIE€ B paMKax cBoeil padotel Haj JIMU, u oka3biBaTh B Mpeienax CBOETO
MaH/1aTa IIOMOIIb Pa3BUBAIOIIMMCS CTPAHAM U CTpaHaM C MEPEXOAHON SIKOHOMUKOH B
pa3paboOTKe U OCYILECTBICHUH UMHU MOJIMTUKH, OJaronpuarcTBytomiei npusieuenuto [TMU u

MOJIYYCHHIO OT HUX BBIT'OJ.

3. Kowmuccus ¢ yoBiIeTBOpeHHEM OTMEYaeT TEHACHIINIO K yBeTu4eHnto BeiBo3a [T u3
Pa3BUBAIONINXCS CTPAH U CTPAH C MEPEXOHON IKOHOMHUKOM, KOTOPYIO CIIEIYEeT MOIEPKUBATh
3a cuet pacmmpenus corpyanuyectsa FOr-lOr. KOHKTA /] qomxHa Ipo0oKUTh U3ydeHne
[T1UA FOr-10r 1 ux BIMSHUS U COJEHCTBOBATh OOMEHY OIBITOM.

4. B cBete o0cyxnennii, nposenenubix Komuccueit, KOHKTA/L cnenyer npoaomkuTh
uzyuenne [ITMU B cekropax ycayr, TakuX, Kak TypH3M B HHPPACTPYKTYPA, a TAKIKE IMOCIETHUX
TEHJICHIIMN B HaIIMOHANbHOM nonuTrke B o0nactu [IMU. Komuccus npuHUMaeT K CBEACHUIO
BbIBOJIbI U pexkoMmeH1anuu Cosemanus sxcrieptoB 1o [IMM B cexTope npupoaHBIX pECYpCoB, B
KOTOPBIX TOJYEPKUBACTCS KIFOUEBasi POJIb JOOBIBAIOIINX OTPACIIeil BO MHOTHX Pa3BHBAIOIIUXCS
CTpaHax M pacUIMPEHHE y4aCTHs TPAHCHALMOHAIBHBIX KOPIIOPALUMI B 3TUX OTPACIIAX.
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FOHKTA/] cnenyeT npo0JDKATh U3yYEHHE U OCBEIIICHUE HOBOT'O OIbITAa B JAHHOMW 00JIaCTH, U B
YaCTHOCTH €T0 BIIMSHUS Ha YKOHOMHUYECKOE M COIMAILHOE Pa3BUTHE MPUHUMAIOIIHNX CTPaH.

5.  TlomuepkuBas BakHEMIIIee 3HAUCHUE CBOCBPEMEHHOM M akTyalbHOU nH(popmaruu o [THMU
u nearenbHoctu THK, Komuccns BbICOKO OlleHMBAET MOAIEPKKY, okaspiBaeMyto KOHKTA /I
Pa3BHBAIOIIMMCS CTPAHAM B YIIyYIIEHUU cOopa u aHanmm3a qaHHbIX o [TMU nns neneit omeHkw
Biustaus [TMU va npouecc pazsutusi. FOHKTA/I moria 661 akTUBU3UPOBATH CBOIO
TEXHUYECKYIO TIOMOIIIb JTUOO 110 IMHUH CBOMX IIEJIEBBIX (DOHIIOB C YYETOM CYIIECTBYIOIIETO
crpoca 1 oTpedHocTeH, INOO 10 UTOTaM ONPEENICHUs TaKUX MOTPEOHOCTEN CTpaHaMu-
OeHeduapamMu B paMKax X HallMOHAJIBHBIX Tu1aHOB pa3BuTus wim JJCCH u B Tex ciyyasix,
korga 6enedunmap Beioupaer FOHKTA/L B kauecTBe CBOETO MPEANOYTUTEIEHOTO YUPEKICHUS -
ucnonautens. Komuccus ormeuaet nanee, uro KOHKTA]J] cienyer mpoaoikuth paboTy 1o
WU3Y4YEHUIO ACIIEKTOB COLMAIIBHON OTBETCTBEHHOCTH KOPIIOPALMN, CBA3aHHBIX C TOPTrOBJIEH U
pa3BUTHEM, TPUMEHUTENBHO KO BceM THK.

6. Kommuccus mpuHHMAaeT Takxke K CBeACHUIO Aokiaa CoBemaHus SKCIEPTOB 10
YKPEIJIEHUIO TPOU3BOJCTBEHHOTO MOTEHIMANa. VHBECTUIIMHN UTPatOT BaKHYIO POJIb B 3TOM
Bonpoce. B pamkax nHunmatusel "[loMmomibs B MHTEpECax TOPTOBIM' CIEAYET MOJ0KUTEIBHO
paccMOTpeTh BOIPOC 00 MHTETPAIIUH CBA3aHHBIX C TOPTOBJICH MHBECTUIINHA U Pa3BUTHUS
IpEeIIPUHUMATEILCTBA B KAUECTBE BAKHBIX KOMIIOHEHTOB, B YACTHOCTH IPUMEHUTEIIBHO

k MCIL.

7.  Ilpu nposenenun ananmutudeckoi padotsl FKOHKTA/] cnenyer n3Bnekars ypoku u3
YCHEIIHOTO OIbITa B 00JACTH NIEPeIauu U PaclpoCTpaHEHUs TeXHOoJIoruu ¢ momoibio [TMU
U pyrux ka"anoB. OHa JA0JDKHA Takke MOJIepKUBATh YCHIIMS pa3BUBAIOIIUXCS CTPaH,

B yactHocTH HPC, cBsi3aHHBIE ¢ pearupoBaHuEM Ha TEXHOJOTNYECKUE HOBOBBECHMS,
BBISIBJICHHEM TIEPEI0BO MPAKTHKH B 00JIACTH Mepeaun TEXHOJIOTHH U C OIIEHKOH

B(b(l)GKTI/IBHOCTI/I MCP MOJIMTHKHU IO YKPCTIJICHUIO HAIIUOHAJIBHOT'O HHHOBAIITMOHHOI'O ITOTCHIUAJIA.

8.  IIpusHaBas manpHEHIIEe PacpOCTPAHCHUE MEXTYHAPOIHBIX HHBECTHIIMOHHBIX
COTJIAIICHUH U CBSI3aHHBIE C 3TUM TPYIHOCTH JIJIS Pa3BUBAIOIINXCS CTPAH U CTPaAH € MEPEXOAHOMN
HSKOHOMUKOM B IpoIiecce pa3pabOTKU U OCYIECTBICHUS] HHBECTUIIMOHHOM MOJTUTHKHA HA
paznuuHbIX ypoBHsX, Komuccus cuuraer, yto OHKTA]] nomkHa CIyKUTh KIFOYEBBIM
KOOPIMHAIIMOHHBIM [IEHTPOM B paMKax cuctembl Opranuzanun O0bequHeHHBIX Hanmii ist
paccMOTpPEHUs BOMPOCOB, KACAIOIIMXCS MEKTYHAPOAHBIX HHBECTUIIMOHHBIX COTJIAIEHUM, U
MPOJIOIKATH BBICTYNATh ()OPYMOM ISl YTITyOJICHHS IOHUMAHWS BOIIPOCOB, CBSI3aHHBIX C
MEKTYHapOAHBIMU MHBECTULIMOHHBIMU COTJIAICHUSIMHA U UX ACTIEKTAMU PA3BUTHSI, B TOM YHUCIIE
B KOHTEKCTE YPETyJIMPOBAHUS CIIOPOB MEXKIY HHBECTOPAMH U TOCYAAPCTBOM, C YHaCTUEM BCEX
COOTBETCTBYIOIINX 3aUHTEPECOBAHHBIX CTOPOH. B paMkax maHHOTro HampaBiieHUs pabOThI
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ocoboe BHUMaHue caeayet yaenars morpedroctsm HPC. Komuccus mpocut KOHKTA /]
AKTHBHU3UPOBATH CBOM YCHIIUS B 00JACTH YKPEIIEHUS TOTEHIMANa, OpPUEHTUPOBAHHBIE HA
NOTPEOHOCTH Pa3BUBAIOIINXCS CTPAH U CTPAH C NMEPEXOAHON IKOHOMUKOM, B LIEJSAX
MaKCHMaJIbHOTO YBEIMUYEHUS BKIIaJa MEXKAYHAPOIHBIX MHBECTULIMOHHBIX COTTIAIICHUN B
IIPOLIECC Pa3BUTHSL.

9.  Komuccus pekoMeHIyeT Tocy1apCcTBaM-1WICHaM U3YYUTh BO3MOKHOCTh YUPEIKICHHS
MOCTOSTHHOM TPYTIIBI AKCIIEPTOB B IEJISIX COJACHCTBUS YIITyOJIECHUIO TOHUMAHUS CIIOXKHBIX
BOIIPOCOB, CBSI3AHHBIX C MEXKIYHAPOIHBIMUA HHBECTHUIIMOHHBIMU COTJIAIIEHUSIMHA U UX
MOCJIEACTBUAMU JIJIS IPOLECCa Pa3BUTHS. PelieHne B OTHOIIEHUH ITOCTOSSHHOM TPy

HKCTIEPTOB JOJDKHO OBITH MPUHATO Ha ypoBHE COBETA 110 TOPrOBIIE U PA3BUTHIO.

10. Kowmuccus ¢ ynosiersopenuem ormevaet npezacrasienne OUIT Mapokko u 3amMOun u
MOCIIEAYIOMIETO JI0KIaaa 00 ocymiectBiiennn pekomenaanuii OUII Yranaer. O630pbl
MHBECTUIIMOHHOM IMOJIUTHUKH BBICTYNAIOT LIEHHBIM UHCTPYMEHTOM JUIsl pa3BUBAIOIINXCS CTPaH U
CTpaH C NepeX0JHOU SKOHOMUKOM, CLIOCOOCTBYIOLIUM YIIYUILIEHUIO YCIOBUM KaK JUIs
OTEUYECTBEHHBIX, TaK U MHOCTPaHHBIX MHBecTULIMH. Komuccus mpocut cexkperapuar yKpenuTh
ATy IESATENBHOCTD, C TEM YTOOBI MOTPEOHOCTH U MPHOPHUTETHI B O0JIACTH Pa3BUTHS CTPaH,
SBIISIOMIUXCS 00BEKTaMHu 0030pOB, COCTABISUTN HeoThbeMiieMyro yactb OUII u mexanuzma
BBITNIOJIHEHUS UX peKoMeHaanuii. OHa moJuepKuBaeT 3Ha4eHHE CBOEBPEMEHHOM MOCIeNYIOIEeH
MIOMOIIIM B OCYIIECTBICHUN PEKOMEH IAIIHIA, BKJIFOUasi yKpeIUieHHe MOTeHIana 1 00Jerd1eHne
uHBecTuIMi. KoMuccus orMeuaer oxxujaroniye cBoei ouepeau 3anpocsl B otHomeHuu OUII
CBSI3aHHOM C HUMH TEXHUYECKOM IMOMOIIM U MPU3BIBAET MAPTHEPOB IO Pa3BUTUIO 00ECIICUUTD,
yr0061 FOHKTA/] cMorna yioBIeTBOPUTH 3TH 3arpockl. KoMuccus pekoMeHayeT, 9ToObI
MEKIPABUTEIbCTBEHHbBIE OOCYKAEHHS 0030p0OB MHBECTUIIMOHHON MOJIUTHUKH ITPOBOJMINCH B
¢dopme Oosiee HMHTEPAKTUBHOTO OOMEHa ONbITOM. KoMuCcCHs MPOCUT ceKpeTaprar moAroTOBUTh
IPEJI0KEHNE Ha ITOT CUET.

11. Kowmmuccust npuHUMAET K cBeJleHuIo Joki1a] CrienualbHOrO COBEIAHUs IKCIIEPTOB T10
nponarasjie *HBeCTUIIMOHHOM 1ouTUKU U ipocuT FOHKTA/J] nonoxXuTensHo paccCMOTPETh

MPOCKOBI B OTHOIIICHUH TEXHUYECKOU IMTOMOIIY B JAHHOH 00JIacTH.

12. Kowmmccust mpuHsIIa K CBEIEHUIO JOKIIA] 0 paboTe ABaAnarh Tperhei ceccun MCYO,
conepxamtuiics B fokymente TD/B/COM.2/ISAR/35, u coneprkariuecs: B HEM COTTIaCOBaHHBIC
BBIBOJIBI U 0JI00pHIIA MIPEABAPUTENIbHYIO MIOBECTKY JIHSI, KOTOPYIO ['pyrimna skcnepToB
IpeUIOKIIIA JJIsl CBOEH JIBajIIaTh 4eTBEpTOM ceccun. KoMuccun ObUT Takke MpeacTaBIeH
J0KJ1a]] 0 paboTe cebMOM ceccui MeKIpaBUTENbCTBEHHOM IPYIIIbI AKCIIEPTOB IO
3aKOHOJIATENLCTBY M MOJUTHKE B 0071aCTH KOHKYPEHITUH.



TD/B/COM.2/78
page 6

13. Kowmwccus mpuBETCTBYET COTPYIHHYECTBO C APYTUMHU OpraHU3ANMIMU, 3aHUMAIOIIIMHUCS
BOIPOCAMH MHBECTUIMH, B yacTHOCTH ¢ BAAIIU, u HageeTcss Ha MPO0JKEHUE TPAKTUKHU
npoBenieHns: coBMecTHhIX ceccuit Komuccun u BAAIIN. Kpowme Toro, ykperienue
corpyaandectBa Mmexxny FOHKTA /] 1 "HBECTUIIMOHHBIMU areHTCTBAMHU OyJIeT CITIOCOOCTBOBATH

IIOBBIIICHUIO ITIOTCHIIMAJIA 1 3(1)(1)€KTI/IBHOCTI/I OTHUX ar€HTCTB.

14. Kowmwuccus noguepkuBaeT Bk, koTopeiit KOHKTA/] MoxeT BHECTH B MOCIEAYIONIYIO
JeSITeTIbHOCTD 10 UTOraM KpynHbIX KoH(pepenuuit OOH, Brimrouass MoHTeppeiCcKuii KOHCEHCYC

1o (PMHAHCUPOBAHUIO PA3BUTHS.
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I'nasa |l
BCTYIIUTEJBHBIE 3AABJIEHUSA

15. B cBoux BCTynUTENbHBIX 3aMedaHusax Jupexrop OTaesia MHBeCTULNI, TEXHOJIOTHH H
Pa3BUTHUA NPEeANPUHAMATEIbCTBA ITOAYEPKHYII LICHTPAJIBHYIO POJIb HUHBECTULINI, U B
YaCTHOCTH MPSIMBIX HHOCTpaHHbIX MHBecTuimid ([TMU), B mporecce pa3Butus. OH OTMETHII, YTO
ydacTHUKH COBELIaHMs 3KCIEPTOB M0 YKPEIUIEHUIO POU3BOICTBEHHOTO IOTEHIAIA
PEKOMEHI0BAIM UHTEIPUPOBATH BOIIPOCHI MHBECTUIIMI B MHUIIMATUBY "[loMols B MHTEpecax
TOPTOBIIK" B KQUeCTBE BaXXHOTO KOMITOHEeHTa. B Jfoxnade o muposgwvix uneecmuyusix 3a 2006 200
MoKa3aHa HoBasi POPMUPYFOIIASICSI TCHISHITHS, @ UMeHHO BbIBO3 [ u3 pa3BuBaronmxcs cTpaH
Y CTPaH C MEePEeXOJHON SKOHOMHUKOM, BAKHBIN aCIIEKT KOTOPOM 3aKiroyaercs B Tom, uro [T
FOr-10r o6manaroT ornpeaeneHHpIMU NpeuMytecTBamu o cpasuenuto ¢ [IMU Cesep-10r,
MOCKOJIBKY MHOTOHAIIMOHAJIbHBIE KOMITAHUH U3 PA3BUBAIOIIMXCS CTPAaH HECYT C cO00i makeT
TEXHOJIOTHI, MOJEJIEN U CUCTEM OPTaHMU3aLUN X035 MCTBEHHON JEATEIbHOCTH, KOTOPBIE
ABJIAIOTCSA OJTHOBPEMEHHO HOBATOPCKUMHU U MPUCIIOCOOIEHHBIMU K YCIOBUSM M MHCTUTYTaM
ctpal IOra. Bbut oTMedeH psa TeHACHINH, 3aCTyKHBAIOIUX 0COO0TO BHUMAHUSI CO CTOPOHBI
Komuccuu. Bo-niepBbIX, HECMOTps Ha paclIMPEHUE UHBECTULIMOHHOTO coTpyaHuYecTBa FOr-
IOr, mo-nmpexxHemMy coxpaHsIFoTCst BO3MOXKHOCTH JUIs 0OMEHA OTIBITOM MEXAY TEMH, KTO
3aHMMaeTCs pa3pabOTKON MOJIMTUKH, B Aeie YKperieHus cotpyannyectsa FOr-lOr. Bo-Bropbix,
HE00X0IMMO 00ecTIeunTh, 4YTO0BI Oi1arogapsi OOMEHY ONBITOM B OTHOILICHUU TIOJIUTHKH,
OpPUEHTUPOBAHHOW Ha IEJIM Pa3BUTUS, U HAJUIEKAIINUX PEKUMOB PETYIUPOBAHUS II100aIbHBIN
poct ITMU B 100BIBAIOIINX OTPACIISX IPHHOCHI BBITOABI CTPAHaM - TTOJyYaTesIsiM HHBECTHIIUH.
B-TpeTpux, HEOOXOIMMO CIEANUTH 32 PACTYIIMMU MPU3HAKAMU MPOTEKIIMOHNU3MA, OCOOCHHO B
OTpacisiX, paCCMaTPUBAEMbIX KaK MMEIOIIUX BaXKHOE 3HAYEHHE C TOYKU 3PEHUs] HALIMOHAJIbHON

0€30I1aCHOCTH.

16. BeicTynaromuii MOAYEPKHYI TaKKe yBETHUEHHE YHCIIa MEXKTYHAPOTHBIX
UHBECTUIIMOHHBIX corfamenuii (MUC), koTopsie mpruoOpeTaroT Bce Oosiee CIIOKHBIN XapakTep.
3T0 MPUBOAUT K (POPMHUPOBAHUIO CIOKHOM, MHOTOSIPYCHON ¥ MHOTOTPAHHON CTPYKTYPHI.

O otmerni, uto B cooTBeTcTBUU ¢ MaHaaroM Komuccun FOHKTAJL ciyxut pakruyeckn
cexperapuaToM U (popyMoM s yrayOsieHus] TOHUMAaHUs TaHHOW CTPYKTYPHI, a TaK¥Ke
BO3MOXKHOCTEH IS €€ PEBPALCHHS] B IEHCTBEHHYIO CUCTEMY, CTUMYJIUPYIOLIYIO U
00JIeryaromnyro MexayHapoHble MHBECTUIIMHM. B 3TOM OTHOIIEHMH KITIOUEBBIM JIEMEHTOM
ycIiexa MOXKET CTaTh CO3/IaHue MIOCTOSTHHOTO IUCKYCCHOHHOTO popyma it 0OMeHa MHEHHSIMU
u yriny6nenust nonumanuss MUC. O6pasiom moria Ol ctath MeXIpaBUTeIbCTBEHHAs pabouast
rpyImna SKCIepPTOB M0 MEXKAYHAPOAHBIM CTaHaapTaM yueta u ordyetHoctH (MCYO) - opraH,
IPOJAEMOHCTPUPOBABIINH POJIb, KOTOPYIO OCTOSIHHBIM KOMUTET MOXET UTPaTh B paMKax

TOHKTAJL



TD/B/COM.2/78
page 8

17. B nmene moanep)kKKu mpoiiecca pa3pad0TKH HAIIMOHATBHOM MOJUTUKHA U YKPETIICHUS
noteHimana FOHKTA/I aktuBu3upoBaia CBOM yCHIIHS B 00JaCTH TEXHUYECKOW TTOMOIIH U
KOHCYJIbTATHBHYIO JAeATEIbHOCTh. OMHUM M3 HauOOJIee HATJISAIHBIX IIPUMEPOB SBIISETCS
nporpaMMa 0030pOB HHBECTHIIMOHHOM mosuTHKU (OUIT).

18. [IIpencraBurens 'onaypaca, Beictynas ot umenu I'pynnbl 77 u Kurast, ormernn
HEOOXOMMOCTb B ITPOBEJICHUH NAIbHENIINX aHATUTHUECKUX HCCIEA0BaHUN 10 U3YUEHHIO
BJIMSIHUS, KOTOPOE OKa3bIBAETCS HA MPOLIECC PA3BUTHSA B CBSA3H C ITOBBILLIEHUEM POJIU
pa3BHUBAIOIIMXCS CTpaH B kKadecTBe uctouHnkoB [TMU, a Takke TOro, Kakum o0Opa3oM JaHHAas
POJIb MOKET coco0cTBOBaTh ykpereHuto corpyaandectsa FOr-0Or. FOHKTAJL cnenyer
o0ecreynTh Kak MOKHO 0oJiee MHUPOKOE pacTpoCTpaHeHHe BEIBOJOB, COAepKalIuxcs B /Jokiade
0 MUPOBBIX UHBECMUYUAX, B TOM UUCIIE B X0JI€ PETMOHAJIbHBIX CEMMHAPOB C YYaCTUEM TEX, KTO
3aHuMaercs paspadorkoi nomutuku. FOHKTA/] cienyet Taxke paciiupuTh CBOIO
TEXHUYECKYIO TIOMOIIh Pa3BUBAIOLINMCS CTpaHaM, B 0COOEHHOCTH HaUMEHee Pa3BUTHIM U3 HUX,
C TeM YTOOBI TOMOYb UM YIYUIIUTh UX CUCTEMBI COOpa JAHHBIX U MPEICTABICHUS OTYETHOCTH

o Borpocam [T1N.

19. TI'pymma 77 u Kutaif oTMe4aroT Bce 0oJiee CIOXKHBIN XapaKTep MEXITYHAPOIHBIX
UHBECTHIMOHHBIX cornamennii (MUC), npu3HaBasi B TO K€ BpEMsI X TIOJIE3HOCTH B JIEIiC
MOOUIPEHNS] THOCTPAHHBIX MHBECTULIMN M BO3MOYKHOCTH, KOTOPBIE OHU OTKPBIBAIOT JAJIsI
nanpHerel peanu3anyu nenei B oonactu passurus. ['pynmna 77 u Kurail mogdepkuBaioT
PHUCKH, BO3HUKAIOIIUE B CBSA3U ¢ TeM, uTo ceTb MU C XapakTepu3yeTcsi HECOINIaCOBaHHOCTBIO

Y BO MHOTHX CJIy4asiX HETPAHCIIAPEHTHOCTBIO, BKIIKOYasi HECOITIaCOBAaHHOCTh KIIFOUEBBIX
0053aTeNnbCTB, NPOTUBOPEUHS C HAIIMOHAIBHBIMU 3aKOHAMU M YBEIMUMBAIOILEECS YUCIIO
MHBECTUIMOHHBIX criopoB. ['pynmna 77 u Kurtail noquepKkuBaroT TakKe, 4TO TPYIHOCTH,
BO3HUKAOIINE TIPH YIIPABICHUH 3TOU CIIOKHOU CETHIO, MOTYT MOJIOPBATh CTAOMIILHOCTH BCEH
MHBECTUIIMOHHOM cucTeMBI U JoBepue K Heil. [103ToMy OHM NMpU3BIBAIOT CEKpeTapuar U BIIPEab
IIpUJIaraTb CBOU MPU3HAHHBIC YCUIINS B JIeJIe YKPEIUICHUS IOTEHIMANIA U IPUBETCTBYIOT
npeUIoskeHre 00 yupexIeH!H MocTostHHOM rpymmsl skcriepToB FOHKTA/] mo Bormpocam MUC
U pa3BUTHS TSI 0OOMEHAa MHEHUSIMH U COJICHCTBUS (POPMHUPOBAHUIO MEXKTYHAPOIHOTO
KOHCEHCYCa.

20. BeicTynaronuii 3asBUiI 0 OJICPKKE pabOThl Hal 0030paMyi HHBECTHIIMOHHOW TTOJTUTHKH,
KOTOpbIE TPOBOJISATCSA HA HAIIMOHAJILHOM YPOBHE M OPUEHTUPOBAHBI HAa MOTPEOHOCTH
KOHKPETHBIX CTPaH B COOTBETCTBUHU C MIPOBO3TJIAICHHBIMU UMU IEJISIMU B 00JIACTH Pa3BUTHSL.
O1r 0030pBI TO3BOJISIOT MTPOBECTH CTPATETMUSCKUN aHAIU3 U TIPEITIOKUTH PEKOMEHIAINH Ha
YPOBHE MOJIUTHKH IS PA3BUBAIOIIUXCS CTPaH B LIEJISIX MPUBJICUeHHsI BhICOKOKadecTBeHHbIX [TNU,
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CMOCOOCTBYIOIINUX YCTOMYUBOMY SKOHOMHUYECKOMY U COIIMAIIbHOMY Pa3BUTHIO. bbLIO
MOYEPKHYTO BaYKHOE 3HAYCHHUE OKa3aHMsI CTPaHaM ITOCIIeAYIONEeH TEXHUIECKOM TTOMOIIHU B
BBITIOJITHCHHH PEKOMEH/IAINA B HHTEPECax MOJIYICHHS TTO3UTUBHBIX Pe3yIbTaTOB, M B 3TOU CBSI3U
OBLIIO PEKOMEHI0BAHO TTPOJIOJDKUTH IMOATOTOBKY HOBBIX 0030POB M YKPENUTh HHUIIMATHBBI 110
OCYILIECTBIIEHUIO NTOocheaAytouei nesarenbHocty. ['pynna 77 n Kuraii npussiBatoT coo0I11ECTBO
JIOHOPOB 00ecTeYnTh (PHHAHCOBYIO MOJICPIKKY SISl YAOBIETBOPEHUS 3aIIPOCOB O MPOBEICHUN
0030pOB MHBECTUIIMOHHOMN MOJIMTUKHU U TIOCIIECAYIOIIECH NEeSITeIbHOCTU. BbUIO MOAYEPKHYTO, YTO
uHuIMaTrBa "TloMoIb B HHTEpEcax TOPTOBIHU' JOKHA BKIIFOUATh B CeOsi MHBECTUITMOHHBIN
KOMITOHEHT, OXBATHIBAIOIINM MOJUTUKY OOLIPEHUS TIEPEIadul TEXHOJIOTUH, PA3BUTHS

NpeaAprUHUMATEIIBCTBA U KOHCOJIU AN ITPONU3BOACTBCHHBIX LICIIOYCK.

21. [TIlpencraBurens Tammanaa, BeICTynas OT ©MeHU I pynnbl a3uaTcKUX CTPaH, 3asBUJI, YTO
IOHKTA/I Heo0X01MMO COXpaHUTh CBOW MCCIIEI0BATEIbCKUN MOTEHIIMAM JIJIS aHATIN3a
TpaHCHaIMOHaIbHBIX Kopropanuii (THK) pazBuBaromuxcsi ctpal U COOTBETCTBYIOIICH
NOJIMTUKY NOOUIPEHUSI MHBECTUILINH, U peKoMeH10Ball ipoBecTH aHanu3 THK B noOkiBarommx
OTpacJIIX C BBISABICHUEM TIEPEOBOM MPAKTHKH, COACUCTBYIONICH (POPMUPOBAHUIO HAIEKAIIEH
MHBECTUIIMOHHOM cpebl. OH MpHU3Baj TAK)KE OKa3bIBaTh TEXHUYECKYIO ITOMOIIB B cOOpe
CTaTUCTUYECKUX AaHHBIX 0 [T1U.

22. Ormerus pacnpoctpaneane MUC B A3HMaTckOM pernoHe U MOBBIIICHHUE POITU
HOPMOTBOPYECKOH EATETHHOCTH B MHBECTULIMOHHOM c(epe, BRICTYNAIOIUN HACTOSITEIHHO
npu3Bain FOHKTA ] pactimpuTh CBOIO HCCIIEIOBATENBCKYIO padboTy 1o mpobdnematrke MUC

¥ TIPUBETCTBOBAJI YCHIIMS TI0 YKPEIUICHHUIO TIOTEHIIMANa B JaHHOW o0macTti. OH peKoMeHI0Bal
TaKXKe Yalle MPOBOJANUTh CHCTeMaThdeckrne 0OMeHbl MHEHUsIMU 110 Boripocam MUC.

23. bBonee npucTanbHOr0 BHUMaHHUS 3aCITy)KHBa€T MOHUTOPUHT U OLIEHKA BBHITIOJTHEHHUS
PEKOMEHIallii, C/IeTTaHHBIX B X0J1e 0030p0oB MHBeCTUIIMOHHON otk FOHKTA/I.
BoicTynaromuii Beipazun npusHarenbHocTh FOHKTA]JL 3a TexHMUecKyro OMOIIIb,
HAIpPaBJICHHYIO HAa YKPEIJIEHHE BO3MOKHOCTEN CTPaH B Jiesie pa3pabOTKU Ha UIeKallen
MHBECTUIIMOHHOM MOJIUTHUKH, YIY4IIEHUS] HHBECTUIIMOHHOTO KJIMMaTa U MpUBJIeueHus ooiee
3HauuTenbHOrO o0Bvema [TMU. B 3akmouenue on npussain FOHKTA Il mponomkuTs ee padboTty
HaJ{ MEXXTYHApOIHBIMU CTaHAAPTAMM Yy4eTa U OTYETHOCTH U JaJbHEHIIEe COTPYIHUYECTBO CO
BcemupHoii acconpanel areHTCTB 10 MOOLIPEHUI0 HHBECTUILIMM B JI€JIe TOOLPEHUS

WHBECTULIMI U B IPYTUX COBMECTHBIX MEPOIPUATHUAX.

24. TlpencraButens bpa3uiaum, Beictynas or uMeHu I'pynnbl crpan JIaTuHCKOM AMepuKH
u Kapu6ckoro 6acceiina (I'PYJIAK), nan Beicokyto oneHky nmoarorosiennomy FOHKTA ]
Jloxnady o muposwix uneecmuyusix 3a 2006 200 u couepkanieMycs B HeM aHaIH3y, KOTOPBIN
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OKa3aJics MOJEe3HBIM ISl €70 PeTHOHA. BhIcTynaronuii ¢ ynoBiIeTBOpEHHEM OTMETHII
MPUOPUTETHOE BHUMAaHUE, YJEJIEHHOE B IOKJIa/ie JOOBIBAIOIIUM OTPACIISIM, U TOTYEPKHYI
BAKHOCTh coOXpaHeHus BonpocoB FOr-FOr B 1ieHTpe AUCKYCCHA.

25. OWUII ocraroTcs BaXHBIM HHCTPYMEHTOM Pa3BUTHSA Il PETHOHA, B YACTHOCTH Oyiarogapsi
pacrpocTpaHeHHUIo ombITa B pamkax npouecca OUII, u B JaHHOM KOHTEKCTE BBICTYNAIOIINMA
npuBeTcTBOBa padoty, npoaenannyto KOHKTAJL B csizu ¢ OUII JlomuHukaHckon
Pecny6nuku. OH mouepkHyI 3Ha4eHHe paboThl MeXIpaBUTEIbCTBEHHON paboyeil Tpymbl
HKCTIEPTOB MO MEXKTYHAPOAHBIM CTAaHIAPTaM y4eTa M OTYETHOCTH U IIEHHYIO HH(OpMAIHIO,
cozepkanrytocs B PykoBojcTBe mo 3 QeKTHBHOI MPaKTHKe PacKphITHs HHPOPMALIUH TI0
BOIPOCaM KOPIOPATUBHOT'O YIIPABJIECHUS.

26. Brictynaromuii ormeTnn Takxke 3HaueHue padborst KOHKTA/L B corpyanuyecTse

co BceMupHoit acconpanyeil areHTCTB 110 MOOLIPEHUI0 NHBECTULIMH B A€JI€ YKPEIUICHUS
NoTeHLuana cTpad pernona Jlatuackoit Amepuku u Kapubckoro 6acceliHa U X CHOCOOHOCTH
npusnekats [IMW. On obpaTtun BHEMaHUE HA pabOTy, MPOBOAUMYIO B 00JIACTH Pa3BUTHSA
MECTHOI'O ITPOU3BOJICTBEHHOT'0 MMOTEHIIMAJIA U MOBBIILIEHUSI KOHKYPEHTOCIIOCOOHOCTH
OpeanpusITHii, B 0coOeHHOCTH B paMkax nporpammel OMITPETEK u npoekToB 1o pa3BUTHIO
JIEJIOBBIX CBSA3EHM MeXAy npeanpusTusMu B bpasunuu u ApreHTuse, 1 pu3Bajl COAEHCTBOBATD
pacrpoCTpaHEHHIO B PETUOHE OTPAOOTaHHOM METON0JOTHH. B 3akiIroueHue OH MOAYEPKHYIT
M0JIE3HOCTh 00CcyXk1eHns BonpocoB MMC B paMkax OCTOSSHHOIO KOMUTETA 3KCIIEPTOB.

27. TIlpencraButenb AHIOJbI, BEICTYNAs OT UMeHH [ pynnbl appuKaHCKUX CTPaH, 1ajl
BBICOKYIO OIIEHKY padoTe, npojaenaHHoi OTAeI0M HHBECTULIUHI, TEXHOJIOTUU U Pa3BUTHS
npeanpuHuMarenbeTBa B 2006 roay B nHTEpecax appukaHCKUX cTpaH. HecmoTps Ha
yBennuenue nputoka [IMU B Adpuky, nonsa pernona B mupoBoM oobveme I1IMU no-npexxnemy
cocTaBiisieT Tuib 3%, IpY ATOM OCHOBHAS YaCTh WHBECTHIINI HAIIPABIISETCS B
TOPHOA0OBIBAIOIINE CEKTOPHI U Pa3pabOTKy HEPTIHBIX MECTOPOXKICHHA. BricTynarommuit
OTMETWJI aKTYaJIbHOCTh TeMBI, BBIOpaHHOU A1t [Joknada o muposvix uneecmuyusax B 2007 rony,
a numenHo "THK u noOsiBaromue otpaciu’, ¥ 1aj BEICOKYIO onieHKy pabote FOHKTA/] B
obmactu cratuctuku [TUU. [{nst ahpukaHCKUX CTpaH BaKHOE 3HAUCHHE UMEET YIyUYIIeHUE X
cucTeM cOopa JaHHBIX U MPEACTABICHUs OTYETHOCTH 110 Boripocam 11U, u B 3ol cBsi3u OH
npuszBai JOHKTA/L ykpenuTs ee TEXHUYECKYIO TOMOIIIb B TJAHHOW 00JIaCcTH.

28. B 2006 roxy adpukaHCKue CTpaHbl BECbMa aKTHBHO 3aKJIIOYAIN JBYCTOPOHHHE
WHBECTUIIMOHHBIE JIOTOBOPHI M IPYTHE MEKIYHAPOIHBIE COTJIAIICHUS, COIEPIKAIIME TTOI0KEHUS,
KacaroIlrecss HHBECTHUIIHIA, ¥ BHICTYTAIONIUI BBIPA3HII IPU3HATEILHOCTh CEKPETAPHATY 32 €r0
HEU3MEHHYIO nojaepkKy. OH Belpazui Hajgexay Ha To, yto KOHKTA/I npogomkur cBoro
AHATUTUYECKYIO pa0dOTy B 3TOM 00JIACTH U OyJIET ¥ BIPEIh PACIIPOCTPAHITH HH(DOPMAIIHIO
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00 MHBECTUIIMOHHBIX COTJIAIIEHUSIX C MOMOIIBI0 CBOMX COOTBETCTBYIOIIUX 0a3 naHHbIX. Kpome
TOT0, BHICTYTAIOIIUHN PUBETCTBOBAN UJCIO YUPEIKICHUS TTOCTOSIHHON TPYIIBI 9KCIEPTOB 1O
MEX1YHApOAHBIM HHBECTUIIMOHHBIM COTJIAIIEHUsIM, KOTOpasi MOriia ObI COJeiCTBOBATD
YIYUIIEHUIO HHTErpau ahpuKkaHCKUX CTpaH B riaodanbHyto ceth MUC.

29. BricTynaromuii ¢ yI0BI€TBOPEHHEM OTMETHII, uTO 16 appukaHCKUX CTpaH ObLIH
oxBaueHsl OUII, u B 3akirodeHne qan BbICOKYIO o1ieHKy nporpammaM FOHKTA/L o

YKPCIUICHUTIO TOTCHIMAJIa B obactu I/IHBGCTI/IIII/II\/JI " pa3BUTHA MIPCANTPUHUMATCIILCTBA.

30. [IIpexncraBurens benmHa, BHICTyMast OT MMeHH HauMeHee pa3BuThIX crpad (HPC),
NOIYEPKHYI, YTO, HecMOTpsI Ha yBesnnueHue nputoka [I1MM B HPC, 06beM nHOCTpaHHBIX
MHBECTHUIMI B 3TUX CTpaHaX OCTAETCS HE3HAUUTEIbHBIM. JTO elle OO0JIbIIE 3a/1eP)KUBACT
unterpanuio HPC B rmo6anpayto 5koHOMHUKY. OCHOBHAs 4aCTh JaHHBIX WHBECTUIUI
cocpenoroueHa B HekoTopbix HPC, oGnagaromux 60raTeiMu IPpUPOAHBIMU PECYpCaMHt, U B 3TOU
CBSI3U BBICTYIIAOIINI BBICKA3aJl OIIACEHUE 110 MIOBOY TOT0, YTO TAKME UHBECTULIUHA MOT'YT

HE 0Ka3aThb [O3UTUBHOI'O BO3/IEHCTBUS HA COLMAIIBHO-DKOHOMUYECKYIO )KU3Hb 3TUX CTPaH.
IToaTomy TpeOyeTcs Ha[uIeKalee TEXHUYECKOE COACUCTBUE, C TEM YTOOBI TOMOYb
NPUHUMAIOIIUM CTPaHaM MOIXY4uTh BeIrob! oT [IMM B moOpiBaromux otpacisax. CoBemiaHue
rpymsl 3kcrepToB 1o [IMU B cexrope npupoaHbIX pecypcoB MOATOTOBUIIO HHTEPECHBIE
peKoMeHAaluu Ha 3TOoT cueT. s ynydmenus aenosoro knumata B HPC tpebyercs
riio0anbHbI 1 MHOTOAacTiekTHBINA noaxoa. HPC Beicoko onenuBarot nmpoexkt FOHKTA/,
HaIpaBJICHHBIM HAa OKa3aHUE MOMOIIY Pa3BUBAIOIIMMCS CTpaHaM B MOOMIIM3AIIUHN UX
BHYTPEHHUX PECYPCOB, U PaCCUUTHIBAIOT HA TO, UTO yAAacTcs MPUAATH 00Jiee 3HAUUTEIbHBIN

UMIYJIbC UHBECTUIIMOHHBIM IToTOKaM Or-IOr.

31. Beictynaromuii otmMeTH ObicTpoe yBenndenue uncina MUC, koTopslie Tenepb
IIPEBPAaTUIINCh B HanOoJiee UPOKO UCTIOIb3yeMble HUHCTPYMeHTHI s 3amuTsl [IM. Bmecre ¢
teM HPC Bo MHOruX ciy4asiXx He UMEIOT JOCTAaTOYHOIO MMOTEHIINANA /ISl IPOBEACHUS
IIEPETOBOPOB 110 TAKUM COIVIALICHHIM, KOTOPBIE BCE Yallle BBIMIAIAT KaK JOTOBOPHI O
IIPUCOECIMHEHNUH U II09TOMY HE OCTABJIAIOT IPOCTPAHCTBA JUUIl MAHEBPA, CO3AIOIIErO
BO3MO>KHOCTH JIJIS IIpoliecca pa3BUTUA. B 3Toil cBsi3u opaTop Impu3Ball K OKa3aHUIo Ooliee
3HAYUTEJIbHON TEXHUYECKOM MOMOIIN U MPOBEICHUIO AHATUTUYECKON PabOThI MO U3yUYEHUTO
sBosonin MUC B niensix pemeHust npoosieM, BbI3BaHHBIX MX CUCTEMHOM HECOITIACOBAaHHOCTBIO,
Y JOCTHKEHHSI KOHCEHCYCa Ha MEXIyHAPOJAHOM YPOBHE.

32. HPC BeIpaxaroT MpU3HATEIBHOCTD 332 OpraHu3aIuio coBmectHoi ¢ BAATIU ceccun
BBICOKOTO YPOBHSI U OTMEYalOT BBICOKUI YPOBEHb YYaCTHs B 9TOM CECCUM CO CTOPOHBI Ar€HTCTB
10 MOOLIPEHNIO UHBeCTUIIMH. OHHU BBICOKO OLIEHHBAIOT Takke npouecc OUII, noguepkusas

BMECTC C TEM BA)KHOCTDH CO3JaHUA HAAJICKaAIINX (1)I/IHaHCOBI>IX MEXAaHU3MOB IJId1 obOecrieueHUs
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OCYIIECTBJICHUS MOCICAYIONIEH eATeIbHOCTH. M HaKOHEIl, YKPEeIJICHUIO MpoIiecca SKCIEPTHBIX
0030pOB MOTJIO OBl CITOCOOCTBOBATH PACIITMPEHHUE YIACTHS CO CTOPOHBI YaCTHOTO CEKTOpa, a
MOJArOTOBKA MHBECTHITMOHHBIX pYKOBOACTB /1t HPC nomkHa cTaTh 4acThIO MOCIEAYIOMEeH
nesreabHocty mo uroram OUII.

33. IlpencraBurtens I'epmanum, BoicTynas ot umMeHn EBpomneiickoro corsa (EC),
noxuepkHyin, yto FOHKTA/J] npeBpaTunack B KOOpAUHAILIMOHHBIN LIEHTP 110 BOIIPOCaM
WHBECTUIIUI U TEXHOJIOTHH B paMKax cuctembl Opranuzanun O0bequHeHHbIx Hanuit 61aronaps
ee yCIenrHoi paboTe Ha MPOTsHKEHUH MHOTHX JieT. OHa urpaer Bce 0oJiee BaXKHYIO POJIb B
YIIYYIIEHUHU KOJUIEKTUBHOTO IOHUMaHUs CI0KHBIX acnekTos [IMH, uro nomoraer
pa3BuBarommmMcs ctpaam npusiekarts [IMM. BeicTynaronmi noa4epKkHyII BBICOKOE Ka4eCTBO
noaroroBiennoro FOHKTA/L /Joxnada o muposwix unsecmuyusx 3a 2006 200, oTMeTHB
coJiepaKalmiicss B HeM aHanu3 JearenbHocTd THK pa3BuBaromuxcst CTpaH v UX BIUSHUS HA
CTpaHbl 0a3MpOBaHUS U MPUHUMaOIIKE CTpaHbl. OH IPeIoKII IPOBOAUTH CECCHUH,
MOCBSIILIEHHBIE NTPEACTABICHUIO JJOKIa0a 0 MUPOBbIX UHBECMUYUSAX TS I€TIETaTOB,
Oasupytrouuxcs B JKeHnese, NpUBETCTBOBAN TEMY, BBIOpPAHHYIO JUIs /[oK1a0a 0 Muposbix
ungecmuyusx 2007 2o0a, M BRICKA3al MPEIOCTEPEKEHNE B CBSI3U C POCTOM MPOTEKIIMOHU3MA B
WHBECTUIIMOHHOU cepe. OH man Beicokyto onieHKy pabote FOHKTA/L B 06s1acTi moompeHus
WHBECTHUIUI, 0OCOOCHHO B OTHOIIICHHH areHTCTB 10 mooripeHuio nuectunuii (AIN) u cs3eit
MEXy SKOHOMHUKOW NnpuHuMaromux crpad u THK.

34. EC nonaepXuBaeT yUpekJeHHE IOCTOSHHOW TPYIITBI SKCIIEPTOB MO MEXKTyHAPOIHBIM
UHBECTHIMOHHBIM cornatieHusiM (MUC) npu yclioBuM TOTyYeHUS TATBHEHIITNX pa3bsICHEHUH 1

00eCIICUCHHS COTIaCOBAHHOCTH C JIOKJIaJIOM BUJIHBIX JIeSITEIICH.

35. BeicTynaromuii otMeTHi1 0030pbl HHBECTHIMOHHO# monutuku (OUIT) Mapokko u 3amoun
B KaUECTBE MOJIE3HBIX THCTPYMEHTOB JJI1 00OMEHA OIBITOM MEX]ly pa3BUBAIOLIMMUCS CTpaHAMU
B 00JIACTH WHBECTHIIMOHHOM MOJMTHKH U MHBECTUITMOHHBIX PEKUMOB U TIOJUYEPKHYI BEICOKOE
kauecTBo paboTel FOHKTAJL B aT0# 00nactu. OH mpusHan taxke padoty MCYO u 3asBui o
TOM, 4TO ero ['pyImma npucoenHsaeTcs K €€ COrJIaCOBaHHBIM BBIBOJIAM.

36. IlIpencraBurens bemapycu, Boictynas ot umenu I'pynnbl D, BeIpa3ui npu3HaTeTbHOCTh
CeKpeTapuaTy 3a BBICOKOE Ka4eCTBO aHAIM3a U MH(POpMaIuH, IPUBEICHHON B [JoKk1ade o
muposwix ungecmuyusax 3a 2006 200, KOTOPHIA MOJIB3YETCS BBICOKOH penmyTaieil B perHoHe ero
['pynnsl u cnyXuT A T€X, KTO BbIpabaThIBaeT MOJIMTHUKY B 3TUX CTPaHaX, B KAUECTBE
CIPaBOYHOI'O MaTepuaia, ¥ BbICKa3aj 3aMHTEPECOBAHHOCTh B €ro 00jiee NIMPOKOM
pacnpoCTpaHEHUU B CTPAHAX C MEPEXOJHONM SIKOHOMHUKOW. XOTS B IOCJIEIHUE TOJIbI CTPAHbI
IOro-Bocrounoit EBponst u ConpyxectBa HezaBucuMbix ['ocyapcTB MpOSIBISIOT BCEe OOIBITYIO
aKTUBHOCTH B Jiesie BBo3a 1 BhiBo3a 1N u B 2006 romy y HUX OBLIH 3apEeTUCTPUPOBAHEI CAMbIE
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BbICOKHE TeMITbl pocTa motokoB [11MU, pacnpenenenne 3THX TOTOKOB SBISETCS
HEpPaBHOMEPHBIM. BricTynaromuii moauepkHysl Takke 3HaY€HNUE HOBBIX TEHACHIIUN B 00JacTH
[TNH, xoTopble MPUBETH K CABUraM B Iporiecce hopMupoBaHusi HOBOM reorpaduu MHBECTHUIIHIA,
U B YaCTHOCTH BaYKHOCTb 3HAYUTEIBHOTO YBETUUYECHUSI BIBO3a MHBECTHUIINI U3 pa3BUBAIOIINXCS
CTpaH U CTPaH C NepexoaHON IKOHOMUKOH, 1 oH oOpatuics k FOHKTA/I ¢ mpocb6oii
IPOJOKUTH aHAIM3 BO3/IEUCTBUS KaK IPUTOKA, TaK U OTTOKA MHBECTULIMI Ha SKOHOMMKY CTpaH
pervoHa B LENIsX MaKCUMAJIbHOTO YBEJTUYEHUS HTOTOBOTO MMO3UTUBHOTO BO3AEHCTBUS ATUX
teHaeHmit. ['pynma D mognepxkuBaer temy /Jokrada o mupogvix uneecmuyusx 2007 2ooa,

a umenHo "[IMU B cexTope mpupoaHBIX peCYpCOB”, M C HHTEPECOM 0XKHJIa€T O3HAKOMIICHHS

C €0 BbIBOJaMH.

37. BeicTynarommuii 1aj BRICOKYIO OLIEHKY paboTte cekperapuata B oomactu MUC u Beipasui
MIPU3HATEIBLHOCTH 3 MOJJIEPKKY, OKa3biBaeMyto peruoHy. OT umenu cBoelt [ pynmsl oH gan
TaKXe BBICOKYIO OlleHKY rporieccy OUII, koTopslif sIBiIsIETCS OJTHUM U3 OCHOBHBIX MIPOEKTOB
FOHKTAJ/I B 06;1acTi TEXHUYECKOTO COTPYAHUYECTBA, M BBIPA3HII HAJIEKITY HA TO, YTO
MEXaHH3M, KOTOPBIH ObLT CO3/IaH /ISl CBOEBPEMEHHOTO PearupoBaHus Ha MOCIICTYIOIINE
3armpoChl M KOTOPBIH OBUT MCMIOJIB30BaH I PyaH1bl, MOKHO OYIIET BHEIPUTH U B IPYTHX
CTpaHax, BKJIFOYAsi CTPAHBI C MEPEXOHON IKOHOMHUKOH, KaK 3TO MPETyCMOTPEHO B ITYHKTE 53
Can-Ilaynbckoro koHCeHcyca. 3asiBUB OT UMEHHU cBoeH ['pynimbl o moaiep:kke peKkoMeHaauni
CrenuanbHOTO COBEIIAHUS SKCIIEPTOB IO MPOIaraHe HHBECTUIIMOHHOM MOJUTUKH,
BBICTYTAONINI PU3BAJI K MPOBEJACHUIO JTaTbHEHIIIEH paOOThI 1O MOOUIPEHUIO0 HUHBECTUIINH B
pPEruoHe, B YaCTHOCTH K MPOBEACHHUIO pab0YMX COBEIIAHUHN 110 HApAIIMBAHUIO MTOTEHIANA B
HEeJsX MOAroToBKM coTpynHukoB AIIN mo Bonmpocam co3nanus, peajiu3aiuy U OIIEHKU MOJTHOTO
CIIEKTpa UHCTPYMEHTOB MO MPOIAraH/ie NOJUTHKH.

38. Kpome Toro, opaTop ¢ IpU3HATEILHOCTHIO OTMETHII ISATEIIEHOCTE MEXIPaBUTEIbCTBEHHON
paboyeil rpynisl SKCIEPTOB [0 MEKIYHAPOIHBIM CTaHAAPTaM Y4eTa U OTYETHOCTH, U B
YaCTHOCTH TOJJICPKKY, KOTOopasi ObUTa OKa3aHa MEXIYHAPOJTHON KOH(PEPEHITUH TI0
MPAKTUYICCKOMY NPUMCHCHHUIO MCKAYHAPOAHBIX CTAHIAPTOB q)HHaHCOBOﬁ OTYCTHOCTHU B
CTpaHax ¢ MePEeXOAHON IKOHOMHUKOM.

39. [IlpencraBurens ApreHTHuHBbI Beipasui npusHaTensHocTh FOHKTA]] 3a ee paboty B
00J1acTH MHBECTHUIUHN M OXapaKTepu30Ball ee JJok1ad o muposwvix uneecmuyusix 3a 2006 200 xak
HaIJISIHBIA IPUMED, WIUTFOCTPUPYIOLINN COJIMIHBINA YPOBEHb aHAIMTUYECKON U
uccienoBarenbekoil pabotsl opranusanuu. Padora KOHKTA/L oka3piBaeT 0COOEHHO BasKHOE
BozzeiicTBue Ha AIIM u pacnpocTpaHeHue onbITa CTpaH B pErMOHAIBHOM KOHTEKCTE, HallpuMep
B pamkax MEPKOCYP. OcobenHo akTyanpHOU mpenctaBisiercs aestenbHocTs FOHKTA/L B
00JIaCTH KOHKYPEHTOCTIOCOOHOCTH MPEANIPUATHI 1 aHanu3a BiusHus 1MW Ha HalmmoHANbHYIO
skoHOMUKY 1 MCII. B 3T0ii cBsSI3u BbICTyNarOMIMM JaJl BHICOKYIO OLIEHKY MPAKTUYECKOMY
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xapaktepy nporpammbl OMITPETEK 1 npoekToB 1o pa3BUTHIO JI€JIOBBIX CBSI3EU MEXIY
npeanpusaTUsIMHU. B 3akitoueHue oH ¢ yJJOBIETBOPEHUEM OTMETHII 3aBEPILICHUE TTOATOTOBKU
nocienaux OUII, a umenHo mo Mapokko u 3amOuH.

40. TIlpencraButens UHAOHE3NH Al BBICOKYIO OLICHKY /[0KIA0Y 0 MUPOBbIX UHBECMUYUAX

3a 2006 200 B CBSI3U C €70 KOMIUIEKCHBIM ITOXO0/I0M M aHATUTHYECKUMHU UCCIICIOBAHMSIMH.

On mpuzBast FOHKTA]J] npo1omkuTh €e uccineaoBaTesIbCKyo paboTy B IENIsIX
COBEPILECHCTBOBAHMUS MHBECTUIIMOHHON ITOJINTUKHU B Pa3BUBAIOIINXCSA CTpaHax. B wacTHOCTH,
HEOO0XOUMO YCTAaHOBUTH PsIJI IPUOPUTETOB JJIsl peLIeHMsI TPOOIEMBbI Pa3BUTHUS; U B 3TOM
OTHOLICHUH BaKHEiIlIee 3HaYeHNE UMEET J0CTYI K JOCTOBEPHOM CTaTUCTUYECKON MH(pOpMaLuu
o [INN u pesrenpHoctn THK. BricTynarommii noguepkuyn sHauenne MUC, Beipazus
npu3HaTenbHOCTh FOHKTA/L 3a ee aHAIUTHYECKYIO pa0OTy M TEXHHYECKYIO TIOMOIIb B TAHHOM
cdepe, u orMeTHI, uTO MHIOHE3HS HEAABHO BOCIIOIH30BATIACh KOHCYIBTaTUBHBIMHU YCIIyTaMH
IOHKTA/I. On pexomengoain FOHKTAJI yupenuts nocrosiuayto rpynmny skcneptoB nmo MUC
C 3a0CTPEHUEM BHUMAHMSI HA CUCTEMHBIX BOIIPOCAX, SABISAIOIINUXCS aKTYaJIbHBIMU IS
pasBuBaromuxcs crpad. Kpome toro, BeicTynaromumii nogauepknyi seirojsl OUIIL n
MPUBETCTBOBAJI OpraHU3aInio coBMecTHOTo 3acenanust Komuccuu u BAAIIU Ha BeicOKOM
YPOBHE.

41. TlpencraButens Poccuiickoii @enepannu BeIpa3uil yA0BIECTBOPEHUE TEM, UTO B JJoKknale
0 muposwix unsecmuyusx 3a 2006 200 yneneHo BHUMaHUE CTPaHaM C IIEPEXO0THON IKOHOMUKOHU.
B nponutom roxy yeennuuics nputok u ortok [IMHM, uyTo oTpakaer noBeIIeHUE POIU
Pa3BHUBAIOIIMXCS CTPAH U CTPaAH C MEPEXOJHON SKOHOMHUKON B MUPOBOM 3KOHOMHUKE. B cBsI3M ¢
BOIIPOCAMH IPUPOJHBIX PECYPCOB BBICTYNAOIINN COTJIACUIICS C BBIBOJAAMM MCCIIEIOBAHUN
IOHKTA/I 0 He00X0AMMOCTH HCIIOIB30BaHUS 10X0A0B OT IKCILTyaTalliy IPUPOIHBIX PECYPCOB
JUISl peIIeHNs] BHYTPEHHUX 3a/1a4, 100aBUB, YTO HAI[MOHAJIbHBIA CYBEPEHUTET OCTAETCS BaKHBIM
BOIIPOCOM B 3TOM oTHomeHuu. Oparop noaaepsxkan uaeto padorst KOHKTA/JL no 0606mieHmto
NIEPEIOBOr0 OMbITA M BBIPAOOTKE PEKOMEHAIHH 110 THBECTULIMOHHON nosiuTuke. C yyeTtoM
JAIBHENIIETO YCI0KHEHUS MEXAYHAPOIHON NHBECTUIIMOHHON CUCTEMBI M BO3MOKHOCTH TOTO,
YTO MHBECTULMOHHBIE CIIOPBI CO3aAYyT CEPhE3HBIE MTOCIEIACTBH I PA3BUBAIOIIUXCS CTPaH,
BakHOE 3HaueHue uMmeert aesrenbHocTb FOHKTAJL, nocsieHHas TakuM criopam, 1 HHTEPECHOMN
IIPEACTABIISIETCS UAES CO3AAHUS TPYIIIIBI SKCIIEPTOB 110 UHBECTUIIMOHHBIM COTJIAIICHUSM.

B 3axiroueHne BBICTYNAIOLIMI OTMETHII BaXKHOCTh ITpoonkeHus nposenenus OUIL, Ho ¢
pacimmpeHueM ux reorpauueckoro oxBara.

42. llpencrasutens Kutas npussan FOHKTA/] aktuBu3upoBats ee paboTy mo cOopy JaHHBIX
o [INU st mpoBeaenus emre 0oJiee JOCTOBEPHOTO aHam3a MoTokoB [N u ux BiusHUS.
OH nan Beicokyto oneHky padore FOHKTAJL B o6mmactu MUC u npu3Bait K yBeTUYCHHUIO
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TEXHUYECKOHN TToMoIIy B JaHHOU cdepe. OH oxapaktepuszoBan nporecc OUII B kauecTBe
BeChbMa I[EHHOT'O0 HHCTPYMEHTA /ISl COBEPILIEHCTBOBAHUS MHBECTUIIMOHHOW MOJIMTUKU U 3aSBUII O
nouepxke nocnenyromux yeunuii KOHKTAJL B nanHo# o6macTu.

43. TlpencraButens Ilepy nmpusBaiia kK MpOBEIECHUIO OOJIee YTIyOJICHHOTO aHAIHM3a MTOBHIICHUS
posn pazBuBarommxcs crpald B BeiBo3e [IMM. Xots nmputok TN Bo3poc BO BceX permoHax,
IJIaBHAd 3a/la4ya 3aKI04aeTcs B TOM, YTOObI 00€CIIEYUTh UX BKJIAJ B IIPOLIECC PA3BUTHS
IpUHUMaoLEH cTpanbl. Oparop moaYepKHysa Ba)KHOCTh BBIIIOJIHEHUS pekoMeHaanuii OUIIL.
B cBs131 ¢ BOIIPOCOM 0 TEXHUYECKOM MOMOIIY OHA JaJia BBICOKYIO OLIEHKY COTPYJHUYECTBY C
IOHKTA/I B nene pa3sBuTus NpealpuHUMATENbCKOTO CEKTOPA, paboTe 10 pa3BUTHIO CBS3EH
MeXy MalbiMM U MukponpeanpusatusiMu 1 THK, ycunusam 1o npuBiedeHn0 HHOCTPAHHBIX
MHBECTHUIMI U MTOJIyYEHUIO OT HUX MaKCUMAJIbHBIX BBITOJ] U COTPYIHUYECTBY B 00J1aCTH
MOOUIPEHNs] UHBECTUIIMM B KOHKPETHBIX ceKkTopax. Kpome Toro, opatop Belpazuia
3aMHTEPECOBAHHOCTD B MIPOBEJICHUN aHAIN3a MIEPEAAYN TEXHOJIIOIMU U HAYYHO-TEXHUYECKON
HOJIMTUKU. BBICTpBIN POCT UMCiIa NHBECTULIMOHHBIX COTJIAIIEHUN U CIIOPOB MEXY
MHBECTOpPaMH U IPUHUMAIOIIMMH CTPaHAMU CBUJIETENILCTBYET O KpailHE Ba)KHOM 3HAUE€HUU
IPOJOKEHHSI aHATUTUUECKON paObOThI HAapsly C OKa3aHUEM TEXHUYECKON MOMOILHU IS
IIOATOTOBKH YYaCTHUKOB IIEPETOBOPOB U OKA3aHUsI KOHCYJIbTATUBHOTO CONECUCTBUSA
pa3BHUBAIOIIMMCS CTpaHaM I10 BOIIPOCAM MHBECTUIIMOHHBIX CIIOPOB. B 3TOM OTHOILIIEHUH OpaTop
npu3Baja JJOHOPOB YBEIMYHUTH MOAECPKKY MPoeKTOB, B KoTopsix FOHKTA/] obnanaet
HKCIEPTHHIM MOTEHIUAJIOM.
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Iaasa |1l

BOIPOCHI MOJIUTHKH, KACAIOIIUECSI UHBECTUIIUM U PA3BUTHUSA
(ITyHKT 3 MOBECTKH JHS)

44. Jlnst paccMoTpeHHs 3Toro myHKTa KoMmuccnn Oblta pezcTaBieHa clieayronas
JIOKyMEHTaIu:

World Investment Report 2006: FDI from Developing and Transition Economies:
Implications for Development (UNCTAD/WIR/2006);

"®opmupyrouwmiics ranamadt [TMN: HekoTOphIie KIF0UYEBbIE BOMPOCH. 3amucKa
cekperapuata KOHKTAI" (TD/B/COM.2/77);

" Moxnaa CoBeliaHus SKCIEPTOB MO YKPEIJICHUIO MPOU3BOJICTBEHHOTO MOTEHIIUANA'
(TD/B/COM.2/EM.19/3);

" Moxnan Cosentanus skcreptoB no [IMU B cektope npupoansix pecypcos”
(TD/B/COM.2/EM.20/3);

" Noxustag CrienualibHOTO COBELAHUS SKCIIEPTOB MO MTPOIaral /i€ UHBECTUIIMOHHOM
HIOJIUTHKH C 3a0CTPEHUEM BHUMaHUs Ha acniekrax passutus” (TD/B/COM.2/AHM.1/3).

Pe3rome Ilpeacenarens

45. OrtkpseiBasg 00CYXKACHHUS IO MYHKTY 3 MOBECTKH JHS "BOMPOCH MOTUTHKH, KaCaIOIIAecs
MHBECTUIMI U pa3BUTHUSA , pyKoBoauTenb CeKTopa aHaiu3a MHBECTUIIMOHHBIX BonpocoB OTaena
WHBECTHIINI, TEXHOJIOTUH U pa3BuThs npennpurauMarenbeTBa (OUTII) npencraBuna
UH(POPMALIHIO O IBYX COBEIAHMIX IKCIEPTOB, MPOBEIeHHBIX OTAEIOM B MPEIbIIyIIEM IOy,
Y OTMETHUJIA 3aMETHOE PaCIIMPEHUE BbIBO3A MIPSIMBIX MHOCTPAHHBIX MHBECTULIMHI U3
Pa3BHUBAIOIIMXCS CTPAH U CTPaH C EPEXOAHON S3KOHOMHUKOM 3a MOCIeHEE AECATUIETHE, YTO
cTaso TeMoit /Joxnada o muposwix unsecmuyusx 3a 2006 200. 1o sIBICHUE TIPECTABISICT
CO0OH JTONTOCPOYHYIO CTPYKTYPHYIO T€H/ICHIUIO, BEI3BAHHYIO TPEeMs Tpynnamu (hakTopos.
[epBas rpymma GpakToOpoB CBs3aHa ¢ HEOOXOAUMOCTBIO a/IaNTAllUU K TPEOOBAHMSIM,
IIPOJMKTOBAaHHBIM IIpoIiECCOM Tno0anu3anuu. Bropas rpynna BKItO4YaeT B ce0s IBHKYILUE
CHJIBI, WM "BBITANKHUBatoIIue" pakTopsl, B cTpaHax OazupoBaHus (HEOOJIBIION pa3mMep PhIHKa,
POCT MPOM3BOJICTBEHHBIX M3JIEPKEK U YCHIICHUE KOHKYPEHIINH), TOT/Ia KaK K TPEThel TpyIIe
OTHOCSTCA "nipuTsAruBaronye” GakTopsl B MPUHUMAIONIMX CTpaHax (KPYITHbIC PIHKH, OOTaThie
IIPUPOJIHBIE PECYPCHI, HAIMYME JIFOJICKUX PECYPCOB M BO3MOXHOCTH, CBSI3aHHBIE C
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aubepanu3anueil MoJUTUKH, BKITIOYas npuBatu3aimio). [TNU u3 pa3BuBaroNMXCs CTPaH U
CTpaH ¢ MePEXOAHOI YIKOHOMHUKOM HATIPABIISIFOTCS TJIABHBIM 00pa30M B IPYTHE Pa3BHBAIOIIUECS
CTpaHbl, YTO O3HAYAET 0OJIee 3HAYUTEIBHYIO TUBEPCU(UKAIINI0 HCTOYHUKOB MHBECTHIIMN JIJIS
Pa3BUBAIOIINXCS CTPAaH M BO3MOXKHOCTH JUTsl paciiupenus corpyaanuectsa FOr-10r, Ho BMecTe ¢
TEM ¥ BO3MOXKHOCTh BOSHUKHOBEHHUS MTpoOsieM. JlaHHOE SIBIIEHUE CBS3aHO C MOCIICACTBUSAMH KakK
JUTSL PA3BHUTHIX, TaK U JIJIS pa3BUBAIONINXCS CTPaH. B pa3BUTHIX cTpaHaX B HEKOTOPBIX CIIydasx
BBICKA3bIBACTCSI 00ECTIOKOEHHOCTD I10 MIOBOIY YTPAThl KOHTPOJIS B CTPATETHYECKUX OTPACIIAX U
MOTEepHU pabOYNX MECT, CBSI3aHHBIX C HHBECTHUIIUSMU U3 Pa3BUBAIOIINUXCS CTpaH. BO3MOXKHBI
TaK)Ke TIOCIISICTBUS JUISI MeXKTYHAPOIHBIX HOPM I10 BOIPOCAM WHOCTPAHHBIX MHBECTHIIHA.
Oparop oTMeTHIIa, YTO ATO SBIIEHUE BO3HUKIIO HEAABHO U TpeOyeT JabHEHIIIeT0 H3yICHHUS.
MoskeT oka3aTbes MOJIE3HBIM Takke nooiipenue auanora kak FOr-10r, tak u FOr-Cesep,
MIOCBSIIIIEHHOTO JTAHHOMY SIBJICHUIO.

46. Opatop yka3zana, uro yBenudenue 1MW pa3BuBaromumxcs CTpaH TECHO CBSA3aHO C POCTOM
3HaueHus [IMU B cexTope npupoHbIX pecypcoB, B YACTHOCTH B 1I00BIBAIOIIUX OTPACISAX
(HedTsiHAS M TA30Bast IPOMBIIIICHHOCTh U CEKTOPBI MUHEPAILHBIX PECYPCOB), YTO CTAHET TEMOMH
Hoxnaoa o muposvix uneecmuyusax 2007 2o0a. PocT TakuxX HHBECTUINH CTUMYIHPOBAJICS
MOBBILICHUEM LIEH Ha PUPOJHBIE PECYPCHI B MOce HuE ToAbl. OHa MoIYEpKHYIa TakKe
HE00X0IMMOCTh 3(PPEKTUBHOTO PACTIPOCTPAHEHHS PE3YIbTATOB UCCIECAOBAHUI U OTMETHIIA
yeunust OTaena 1o pacnpoCTPaHEHHIO MOIY4YEHHBIX PE3YIbTaTOB U MOOIIPEHUIO JUCKYCCHI €
TEMH, KTO 3aHUMAeTCs Pa3pabOTKOM MOJUTHKH, B X0/I€ PErHOHABHBIX pab0UMX COBELIAHHH.

B 3akioueHne opatop OTMETHIIA BAKHOCTh YKPETUICHHSI TOTEHINAaNa B chepe CTAaTUCTHKH U
JESATEIBHOCTH B 00JIACTH TEXHUYECKON MTOMOIIH 10 BBIITOJIHEHNUIO PEKOMEHIalluil CECCUU

Komuccun npenpiaymiero roaa.

47. TenepanbHbIil cekperapb MexayHapoHoi Topropoii nanatel (MTII), ocBemast
aKTyaJbHbIE BOIIPOCHI MHBECTULUI C TOUKH 3PEHMS IPEIIIPUHUMATEIBCKOIO CEKTOPA,
MOJITBEPANI 3HAUCHHE YKPEIUIEHUs COTpYyAHNYecTBa Mex 1y opranamu OOH B niese noourpenust
MexayHapoaHou Toprosiau u uaBectuiiuid. CorpyanuuectBo ¢ FOHKTAJI B moaroroske
WHBECTULIMOHHBIX PYKOBOJCTB U CO3aHUU KOHCYJIBTATUBHOTO COBETA 10 NHBECTULUSAM MOXKET
CILY’)KMTb IIPUMEPOM COBMECTHBIX YCUJINI, HallpaBJIeHHbIX Ha nooipenue nputoka [IMN B HPC.
OH BpICKa3an 00€CIIOKOEHHOCTH IO MTOBOLY psijia CACPKUBAIONINX (PaKTOPOB, C KOTOPBIMHU
CTAJIKUBAIOTCSI NHOCTPAHHBIE KOMITAHUM, IPUHUMAsi CBOM UHBECTULIMOHHBIE PELICHUS, U
HAaCTOATENBHO Npu3Ba KOMUCCHIO BKIOYUTH 3TH BOIPOCH B CBOKO IIOBECTKY AHs. BaxHoe
3HaueHue UMeeT paboTa ¢ MPABUTEIBCTBAMU B 1IEJIAX OOpallleHusl BCIATh TEHIEHIIUH K
YCHJICHUIO MTPOTEKIIMOHN3MA B Chepe HHBECTHUITNH, KOTOpast OTPUIATENIbHO ckaxkercst Ha [T u
Pa3BUBAIOIIMXCA CTPaHaX.
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48. ]IBa skcrepTa U3 pa3BUBAIOIIMXCS CTPAH BBICKA3aJIM CBOE MHEHHE O HOBBIX TEHAECHIUAX U
MHBECTUIMOHHBIX NIOTOKAaX, a TaKXke 0 3HaueHuH Bonpocos fOr-IOr w1 pazsuBaromuxcs crpas.
[TepBbIii sKCHIEPT MOAUEPKHYI 3HAYUUMOCTD JOOBIBAIOIIMX OTpAcyied U MOBBIIIEHUE POJIU
arpoIpoMBIIIIEHHOTO cekTopa. OH MOJHSUT BOIIPOC 00 YCTOMUMBOCTH MHBECTULIMM U OTMETHII,
yto nosbieHue poiau THK crpan FOra mosxer crnoco0CcTBOBaTh TaKkKe CO3JaHUIO0 HOBBIX
BO3MOKHOCTEH U1l Pa3BUBAIOIIUXCA CTpaH. [[pyroi 3KCrepT MOAHSII BOMPOCHI, KaCaroIIUecs
posu ITMU u3 ctpan FOra B npouecce pa3BuTusi npuHUMaOMUX crpad. OH NOJYEpKHYII POJIb,
KOTOPYIO MOXKET UI'paTh HaJUIeKallas peryaupyroias cpena B uarerpanuu 11NN B nenn
pa3Butus cTpanbl. OH NOSICHWUII, KAKUM 00pa3oM MpaBUTENIbCTBA IPUHUMAIOIINUX CTPAH MOTYT
HCIIOJIB30BaTh CTUMYJIBI 1 MEXaHU3MBbI BO3JICHCTBHSI C YIETOM CYLIECTBYIOLIUX B CTPAHE
albTEPHATUB, U B 3aKJIIOUYEHUE TIOJYEPKHYII HEOOX0IMMOCTh HAJUIEKAIIETO COLIMAIbHOTO
MIOBEJICHUS KOPIIOPALIMMA B Pa3BUBAIOIINXCS CTPaHaX.

49. B xopne o0CyXIIeHUs MPEICTaBICHHBIX JOKIIAI0B ObLT pACCMOTPEH BOIIPOC O BIUSHUU
npaB uHTeIUIeKTyabHON coocTBenHoCcTH ([TMC) Ha mputok [TMU B npuHUMAaomue CTpaHbl.
Bbbu10 0TMEUEHO, UTO pa3Mep pbIHKA M 3KOHOMUYECKHUM pOCT SBJISAIOTCS Haubosiee BaXKHbIMU
dakropamu, ctumyupyromume motoku [T1MH, a Bompockl HHTEIUIEKTYaTbHOW COOCTBEHHOCTH,
0€e3yCcII0BHO, UMEIOT BTOPUYHOE 3HAYEHHUE; BMECTE C TEM CTPaHBbI, IPUHSBIINE HA BOOPYKEHUE
Y TIPOBOJIAIIME HAJUIeKaITyI0 TOJUTUKY B oOnactu [TUC, aBnsitoTcst 6oJiee mpuBIEKaTEIbHBIMU
JUIsl ”HOCTpaHHBIX MHBeCTOpoB. Kpome Toro, OHKTA/I 6b110 MpenokeHo U3y4uTh BOIIPOC

0 TOM, MOXHO JI 9 PEKTUBHO UCMIOTB30BATH BATIOTHBIE PE3EPBHI Isi (PUHAHCHUPOBAHHUS
UHBeCTUINH B nHGpacTpykTypy. Omun nenerat oopatuics k FOHKTA]JL ¢ Bompocom o
HaJIMYUU JaHHBIX, CBUAETENbCTBYOMUX, yTo [IMU KOr-tOr npunecnn BbIroab! pa3BUBAIOLIMMCS
CTpaHaM IIyTeM HaJIaKMBaHUS MPSIMBIX U 0OpaTHBIX MHTETPALIMOHHBIX CBsi3el. OH MOAYEpKHYI,
yro [TMU FOr-10r He nomxHbl paccmaTtpuBathes B kauecTe 3ameHsl [IMU Cesep-1Or. boun
MOJIHAT BOIPOC O BO3MOKHBIX IPOTUBOPEUUSIX MEXY /[oK1adom o mopeosie u pazeumuu

3a 2006 200 u [Joxkraoom o muposvix unsecmuyusx 3a 2006 200. B oTBeT OBIIO yKa3aHO, YTO

BO BTOPOM JIOKJIAJIe pedb UAET UCKIIOYUTENBHO 0 noTokax 1M, a He 0 UpOKUX pbIHKAX

KarimTalia.

50. Opwun nenerat 3asBui, uTo 1enb [IMU qomkHA 3aKIIF09aTHCS B YKPETICHUH MpoIiecca
pPa3BUTHS B Pa3BUBAIOIIMXCA CTpaHaX, U npepioxumt Komuccuu paccMoTpeTs KOHKPETHBIE
nokazarenu BnusHus [T B 3TUX cTpaHax, ¢ TeM 4TOOBI OIICHUTh WX OT/Aauy JUIs Ipoliecca
paszutusi. CTpaHbl JOKHBI OTBETCTBEHHO MOJIXOUTH K BEIOOPY KOHKPETHBIX CEKTOPOB.
He sicHo, mpuHecIo u peaiabHbI€ BHITOIBI Pa3BUBAIOLIMMCS CTpaHAM YBEIMYECHHE YMCTIa
CIUSTHUM U ipuoOpeTeHuit, cesizanHbx ¢ [IMWU. DTum cTpanam HeoOXOAMMO HAUTH
anbTepHaTHUBHBIE MeXxaHnu3Mbl 1iisi [IMU u obecnieunTh B3aMMOI0MOIHIEMOCTb Ha

PErHOHAIBHOM YPOBHE B MHTEPECAaX BCEX NAapTHEPOB. K KOHKPETHBIM ITpUMEpaM OTHOCATCS
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pa3palboTKa ColUaIbHBIX MPOTPAMM U Pa3BUTHE COBMECTHBIX MHUIIMATHUB, TakuX, Kak AJIbBA
(bonmmBapuaHckas anbTepHATHBA ISt AMEpPHKH), OJ1aroapsi KOTOPOH 3a HECKOJIBKO MECSIIEB €To
CTpaHa MOJy4Yuiia KOHKPETHBIE pe3yabTaThl B cepe pazButus. Jpyroii nenerat 1o06aBui, 4To
Pa3BUBAIOIINECS CTPAHBI TOJKHBI CAMOCTOSITEIBHO TPUHUMATD PEIIEHUS O TOM, KAKHE CEKTOPHI,
M0 WX MHECHHIO, [1eJIeco00pa3Ho OTKPLITh it [IMU, 9To kK TOMY Ke SBISIETCS] HX 3aKOHHBIM
MIPaBOM.

51. B cBoem oTBete pykoBoauTenb CEeKTopa aHaJIM3a HHBECTUIIMOHHBIX BOIIPOCOB 3asBUJIA,
YTO HEJb35 C/IeNaTh OKOHYATEILHOTO BBIBOJIA OTHOCUTEIHHO BIUAHUS 3()(PEeKTUBHOM 3a1TUTHI
[NNC na npusneuenue [N u uro Takoe BIUSHUE HE OAMHAKOBO B Pa3IMUHBIX CEKTOpaxX.
FOHKTA/I ocymiecTBisieT mporpaMMy uccieaoBanuii o nuzydenuto posuu [TMC B koHTekcTe
JI0CTyTa K JIEKApCTBEHHBIM IIpenapaTaM. YTo KacaeTcs TeM UCCIIEOBAHMM, TO BOIIPOCHI
UHPPACTPYKTYPHI SBISIOTCS OJHOM M3 TeM, KOTopble pazpabaTeiBaeT OTaen, u 3Ta pabora OyneT
OXBaTBIBAaTh BOMIPOC O (PMHAHCHUPOBAHUU MHBEeCTUIHHA. [0 BOmpocy o CBA3SX, CO3/JaBa€MBIX B
pa3BuBatomxcs crpanax omarogapsi [IMU u3 apyrux pa3BUBAIONMIMXCS CTPaH, ObUIA IPOBEIECHBI
HEKOTOpbIe 00CIe0BaHus TakuMu opranuzaiusimMu, kak FOHWJIO, u Obiu mosry4yeHsl
HEKOTOpBIE TIPEBApUTENbHBIC JaHHBIE O 3aHATOCTH, HO MTOKa HET I0OCTaTOYHOH MH(OopMaIiy B
OTHOLIEHUH IIepelauy TEXHOJIOTUH B CUITy HEJJABHETO XapaKTepa U3y4aeMoro SIBJICHMUS.

B 3akirouenue opatop 3aBepuiia generatoB B ToMm, uto FOHKTA/JI npuiaer BaxkHOe 3HaUeHUE
Bonpocy o [TMU IOr-FOr, u3yueHune KoToporo OyAeT MpoI0JIKEHO.

Cosemanue 3xcnepros no [IMU B cekTope NpuMpoIHBIX pecypcoB

52. TIpencenarens Cosemranus dkcriepToB 1o [T B cekTope MpUpOAHBIX PECYPCOB, KOTOPOE
cocrosutochk 20-22 HosiOpst 2006 roia, OTMETHIT BEChbMa CBOEBPEMEHHBIN CO3BIB 3TOTO
COBEILIaHUs, IOCKOJIBKY BOIIPOCHI, KACAIOIIUECS IPEIOKEHHS U CIIPOCa B CEKTOPE PUPOIHBIX
PeCypCoB, SIBIISIOTCS OTHUMH U3 Han0oJiee aKTyalbHbIX B MEXKIYHAPOIHOM MOBECTKE JHSI.

B xone coBemanus ObuTa paccMOTpeHA poiib U nestenbHocTh THK ¢ 3a0cTpeHreM BHUMaHUS Ha
3HAYEHHUH TOCY/IAPCTBEHHBIX KOMIIAHUNA. YYAaCTHUKHU COBEIIAHUSI PACCMOTPEIN BOMPOCHI O TOM,
KakuM oOpaszom nestensHocTh THK Bimsier Ha mpornece pa3BuTHs, BKIO4as (GOpMUPOBAHHE
MECTHBIX CBSI3€M MEXy MPEANPUSTUIMU, KAKOE 3HAYCHUE UMEET IPaBoBasi U
WHCTUTYIIMOHATFHAS OCHOBA JIJISl CTPaH, a TAK)Ke B JAHHOM KOHTEKCTE BOIIPOC O HEOOXOIUMOCTH
YIIYYIICHUS YIPaBICHUS U MOBBIIICHUS TPAHCIIAPEHTHOCTU. JKCIEPTHI pACCMOTPEININ TAKXKE
Clly4yau HapylUIEHUH MpaB YeJIOBEKa U I1ard, IpearnpruHUMaeMble Ha MEXIYHAPOIHOM YPOBHE
JUIsE 00ECTIEYEHHUS TOTO, YTOOBI KOMITAHUHU COOJIOAIIHN COTIIACOBAaHHbIE CTAaHIAPTHI U TIPOIIETYPHI
B MHTEpecax MOJYyUYCHUs WK YBEIUYECHHS BBITOJ] CTpaHAMU. DKCHEPTHI MOAUYEPKHYIIN 3HAUYCHUE
TEXHUYECKON MTOMOIIHU U POJb, KoTopyto MoxkeT urpats FOHKTA/] B okazanuu coneicTBus
pa3BHUBalOIIMMCS CTpaHaM, 00J1a1at0IUM IPUPOIHBIMH PECYpPCaMH, B OCYIIIECTBICHUN

HaJJIeXKalled IOJUTHKY U o0ecrieueHuu KOHTpoJisl. OHM pEKOMEH10BaIM OPUEHTUPOBATH
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TEXHUUYECKYIO TIOMOIIIb TaK)Ke HA COBEPILIEHCTBOBAHNE HOPMATHUBHOM 0a3bl 1
WHCTUTYIIMOHAJIBHOTO MOTEHIIMANa, C TEM YTOOBI CTPaHbl MOTJIH MOJIy4YaTh 0oJiee 3HAYUTENbHbIC
BBITO/IBI OT JOOBIBAOIIEH TPOMBIIIIIEHHOCTH. TeXHUYEeCKasi IOMOIIb HEOOX0IMMa TaKkKe TS
YKpeIIeHus! CHIOCOOHOCTH pa3BUBArONIMXCs cTpaH BecTH neperoBopsl ¢ THK. Heobxomumo
MPOJIOJKUTH aHAJIU3 BOIPOCOB MOJUTUKH JIJISI TOOLIPEHUS UHAYCTPUATU3ALUN, YITYUIIICHHS
CXEM HaJIOT000JIOKEHH S, TOATOTOBKY JAHHBIX T€OJIOTUYECKONW ChEMKH JIJIsi TPUBJICUCHHS
WHBECTOPOB M MOOHIPEHUS MEKTYHAPOIHBIX UHUIIMATUB.  HaKOHEI, SKCIEPThI
PEKOMEHI0BaJIU MIPOJIOJDKUTh U3yYEeHUE BOZMOXKHOCTEH i pa3BuTHs corpyanudectsa Or-10r.

CoBenjanue IKCIMEPTOB M0 YKPENJCHHUIO IPOU3BOACTBEHHOI'0 IMOTCHIUAJIA

53. Kommuccus oTMeTnna, YTo y4aCTHUKU 3TOTO COBEIIAHUS 3KCIIEPTOB COCPEAOTOUMIN CBOE
BHUMAaHHE Ha BOMPOCAX Pa3BUTHS U dPPEKTHBHOTO HCIIOIE30BAHHS TPOU3BOICTBEHHOTO
NOTEHLMaNna. DKCIEePThl COTTACUIIUCH C TEM, UTO 3TH aCHEKThI JOJIKHBI CTaTh CEPALIEBUHOMN
HallMOHAJIbHOW M MEKTyHAPOHOM IMOJUTUKH, HAIIPABIEHHON HA CTUMYJIMPOBAHUE YCTONYMBOTO
’KOHOMHUYECKOT'0 POCTa, CO3/[aHNE HAIIMOHAIBHOTO OOTraTCcTBAa U COKPALIEHUE MacIITaboB
HUILIETHI B pa3BUBAIOIIMXCA CTpaHax. B cBeTe BOIPOCOB, NOAHATHIX KCIIEPTaMHU,
IIPABUTEIBCTBAM M IMAPTHEPAM IO MPOLIECCY Pa3BUTHS OBIJIO PEKOMEHI0BAHO MIPHUHSTH MEPbI AJIs
yIy4IIEHUS! THUIIOB U (HOPM OKa3bIBAEMOI IIOMOIIH U CIIOCOOO0B PACTIOPSIKEHHUS €10 B LIEJISIX
MaKCUMaJIbHOTO YBEJIMYEHHUs BBITOJL ISl PA3BUBAIOIINXCS CTPAH B paMKaX WHHUIIMATUBBI
"ITomo1b B MHTEpECAX TOPTOBIH"; CO3AaTh OJArOTBOPHBIN KPYT B3aUMOACHCTBUS MEKIY
TOPrOBJIEH U Pa3BUTHEM BHYTPEHHETO IIOTEHIMAJA; U YKPEIUTh MECTHBIE HHCTUTYTBI JUIs
HOJIEPKKU TPOrpaMM Pa3BUTHUS POU3BOACTBEHHO-COBITOBOTO OTEHIIMANA. DKCIIEPTHI
HacTosaTenbHO npusBainu Takke FOHKTA/] npogomkars oka3biBaTh KOHCYJIbTaTUBHBIE YCIYTH U
IPOBOAUTH 0030pbl MHBECTUIIMOHHOM MOJIUTUKY CTPaH, BBISABIIASA EPEJOBYIO IPAKTUKY U
0J1aronpuATCTBYIOLIME MEPBI, CIIOCOOCTBYIOIIKE yBennueHHto Beiros ot [IMU; pasBuBath
COTPYJIHUYECTBO C MAPTHEPAMU IO Pa3BUTHIO B paMKax MHULIMATUBKI "[loMonlbs B MHTEpecax
TOPIOBJIM"; WHTErPUPOBATh BOIPOCHl MHBECTULMI U pPa3BUTHS IPEIIPUHUMATEILCTBA B
Ka4eCTBE KIIIOUEBBIX KOMIIOHEHTOB; YKPEMUTh MeXaHW3Mbl coTpyaanudecta KOr-IOr B obnactu
WHBECTHULIMI U pa3BUTHUS IPEANPUHUMATENIBCTBA; U OCYIIECTBUTH IISITh IPOEKTOB TEXHUYECKOU
nomoty st AQpHuKH, MoAroTOBISHHBIX 10 JHUK rporpammel FOHKTA /] o Bompocam

CTpPaxOBaHHS.

94. Opna neneranus ocBetuia urtoru padotsl Llenesoit rpynmnel BTO no naunuaruse
"[Tomo1p B MHTEpEcax Toproeiau . MToru paboTel 3TOr0 opraHa noJ4epKUBarOT
HEOOXOIMMOCTh YKPETUIEHHsI CITOCOOHOCTH Pa3BHBAIONINXCS CTPAH BECTH KOHKYPEHTHYIO
060pb0y Ha MUPOBBIX PBIHKAaX U BBISBISITH MPOOJIEMBI, BEIXOAAIINE 32 PAMKH JOCTYIA K PBIHKAM.
[Tomompb B MHTEpECaX TOPTOBIH JOKHA HMETh IIUPOKUI OXBAT U BKIIIOYATh B €0 MEPHI,

HaITPpaBJICHHBIC HA YKPCIJICHUE CIIPOCAa HA HAIWMOHAJIbLHOM YPOBHEC U cojielicTBue
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(dbopMUPOBAHUIO TIO3UTUBHOI cpebl Al OM3HECa U MHBECTHUINI, TOPTOBYIO MOJIUTHUKY,
UH(GPACTPYKTYPy TOPTOBIIU U pa3BUTHE YACTHOTO CEKTOPA, YKPEIUICHHE MOTeHIINANa 1
pernonanbuyto uHTerpanuio. M nakoner, KOHKTA/I nomxHa NpuUHATH y4acTHE B YCUIIUAX 10
pa3paboTKe TUTaHa peaanu3alui HHUITMATUBEI "[loMOoIIh B MHTEpECcax TOPTORIH .

Cneuna.ﬂbﬂoe COBCUHIAHHUE IKCIICPTOB IO nponmaraHae MHBECTUIIHOHHOI MOJUTHKH

55.  OrtkpsIB 00CyX/I€HUs IO MYHKTY 3 oBecTKH JHs, [Ipeacenarens npenocTaBui CI0BO
HcnonaurensHOMy qupekTopy MIHBECTUIIMOHHOTO YIIPABIICHHs YTaH/Ibl B €€ Ka4YeCTBE
IIpencenarens paccmarpuBaeMoro CrieualbHOTO COBEIAHUS YKCIEPTOB.

56. Oparop ormetmia, uto 6oinee 130 sxcrepToB MO MPOCBETUTENHCKOM JIEATEIBHOCTH,
CIEIHAJIMCTOB 110 MOOIIPEHUIO0 UHBECTUIIMH, FOCY1apCTBEHHBIX JTOJPKHOCTHBIX JIMII,
IpEeJICTaBUTENIEN YACTHOTO CEKTOpa, COTPYAHUKOB MEXKIYHAPOIHBIX OPraHU3alMi 1
IpeJIcCTaBUTENIEeN TpaX/1aHCKOro 001IecTBa cOOpaIiCh JUIsl MPOBEACHNUS 0OMEHA ONBITOM U
MHEHHSMH, C TEM YTOOBI ONPEIETUTh OOIIHE 3aJaUl ¥ BBISIBUTH MIEPEOBYIO MPAKTHKY.
VYyacTHHKaM coBemaHus OblIa MpecTaBiIeHa HHpopManus 00 OIbITe, U3BICYEHHOM B X0/1€
nesitenbHocTH FOHKTA/L o oka3zaHUIO TEXHUYECKOW ITOMOIIM B JI€JI€ MPOIMaraiabl pa3yMHOM
MOJIMTUKH, BKIIIOYAsl TPU PETHOHAIBHBIX pabounx coBemmanus B A¢ppuke, Azuu u JlaTuHckoi
AMepuKe, OpraHu30BaHHbIE JUIsl CTUMYJIMPOBAHUS U YIy4YIIEHHUs] paOOThl ar€HTCTB 110
nooipenuto uaBectuimii (A1) B mese mponarasabl palMoOHAILHON TOJIUTHKA. Y YaCTHHKH
coBemanus, npeacrasisBimme 45 ctpan u 25 opranuzaiuii, 0OOMEHSUTUCh CBOUMU OOTaThIMH
HKCIEPTHHIMU 3HAHUSIMU B TEUEHHE JIBYX JHEH NMpeAcTaBIeHUS JA0KIa10B U HUHTEPAKTHBHBIX
npeHuil. MTorom 3Tux AUCKYCCUH CTaJl INMPOKUI KPYT MPEMIOKEHUN U OCYIIIECTBUMBIX
pexomenaanuit, koropsie AITM MOTYT MCIIOJIB30BaTh B LEJSIX MOBBIMEHHUS P (HEKTUBHOCTH

cBOel pabOoTHI MO MpoTaral/ie¢ MHBECTUIIMOHHON MOJIUTUKHU.

57. bBbUIO OTMEYEHO, UTO MpoIaraHaa MOJIUTUKH SBIISIETCS TIOKa e1ie GopMUpyromieics
¢ynkuumeit AIIN, kotopas TpeOyer Oosiee 4eTKOro onpeAeTIeHUs MPUHITUIIOB U OoJiee
SHEPrUYHBbIX yCUIUH. BbIIO Takke yIOMSHYTO O TOTOBSILEMCS K MyOIuKauuu
KoHcynbTaTuBHOM HccinenoBanu FOHKTA/JL no naHHO#M TeéMe 1 0 ero mpeBapuTeNbHbIX
pe3yabTaTax U peKOMEHIAIHIX, KOTOpbIe OBUIN TPE/ICTaBICHBI pPaHee B TOT XKe JICHb Ha
napamiensHoi KoHpepernunn BAATIN.

58. B zaxiroueHue opatop jaana BeICOKYIO onieHKy ycunusim FOHKTA/] B o6mactu
mpornara’iabl HHBGCTHHHOHHOﬁ IMOJIMTHUKHU U MPECATIOXKUIIA en MPOAOJIKUTE ACATCIIBHOCTD HAa

JaHHOM HaITPpaBJICHUU.
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59. 3arem Oblia MpeaOCTaBIeHAa BOZMOXKHOCTh BbIcKa3aTh 3aMedanus. Jlenerat ot UHgoHe3nu
BBIPa3HJI IPU3HATENHFHOCTD 32 MOATOTOBKY KaJpOB MO BOIPOCAM MOOMIPEHUST HHBECTHIIHIA,
koTopast Obuta opranm3oBana FOHKTA J] ayis qumioMaTrHdeckoro Kopiyca ero cTpaHbl B HOSIOpe
2006 roma 1 KoTopasi 10bKHA ObITH BHOBL Oprann3oBana B anpesnie 2007 roga. OH oTMETHI
BaYKHOCTH TTOJITOTOBKHU KaJIPOB JIJISL TOCTHXKEHUS HAITMOHAIBHBIX 1[€JIEH, KaCaroIIXCst
HYKOHOMUYECKOTO POCTa, PACIIUPEHUS 3aHATOCTH U COKPAIIEHUS MAcIITAaOOB HUIICTHI.

B 3axmtouenue BoicTynatonuii npeayioxus FOHKTA/L u Bpens opraHn30BbIBaTh MEPOIPUSTHS
IO MOATOTOBKE KAJIPOB ISl KAK MOKHO OOJIBIIIETO YHCIIa PA3BUBAIOIINXCS CTPaH.

CermMeHT BBICOKOT0 YPOBHA - coBMecTHOe 3aceqanne Komuccun u BAAIIA

60. IIpoBeneHHOE HA BBICOKOM YPOBHE COBMECTHOE 3aceanre BceMupHOM accoruanmum
areHTCcTB 10 nootnpenuto naBectuimii (BAATIN) u Komuccun FOHKTA/] o uHBeCTUIIHSIM,
TEXHOJIOTUHU U CMEKHBIM (PMHAHCOBBIM BOIIPOCaM ObIJIO B OCHOBHOM IOCBSIILIEHO HOBBIM
ncrounukaM [T u ponu ctpan ¢ pazsuBaronieiics skoHomukoit. [Ipesunent BAAIIN otmerun
CHWJIBHYIO KOHKYPEHLIUIO CPEIN CTPAH 3a MPUBJICUYEHHUE NPSMBIX HHOCTPAHHBIX HHBECTULIUI
(ITMU) u 3asBIII, 4TO MOOIIPEHHE HHBECTHIINI caMo 10 cede MPEeBPaTHIOCh B BXKHOE
HalpaBjeHue aesTenbHocT. [loaTtomy rimaBHol 3anaueit BAAIIN sBisietcst conencTre
YKPETUICHUIO TIOTSHIMAla areHTCTB 10 moolnpeHuto naBectuimii (AITM), B vacTHOCTH ©
MIOMOIIBIO PA3BUTHUS CeTel CBsI3eil 1 0OMeHa MepeioBOi MpakTUKOiH. MHOTrOrpaHHbIH XapakTep
COBPEMEHHBIX MHBECTHUIIMI U HEYKIIOHHOE MOBBILIEHUE POJIM CTPAH C pa3BUBaroOIIeHcs
HKOHOMHKOHN TpeOyroT OoJiee akTuBHOTO coTpyaunuecTBa Mexxay BAAITN u FOHKTA/ B
YCHJIMSIX IO TIOJ/IEP’KaHHUIO pOCTa II100aIbHBIX HHBECTULIUH.

6l. TIlpembep-muHHCTp Mapokko BeIpasui npuzHaTenbHOCT BAAIIN n AT 3a ux ycumnus,
MIPU3BaHHBIE CJIEIaTh MUP CIIOKOWHBIM U MTPOLIBETAIOLIUM, U 33 UX BKJIJ B JOCTUKEHUE LIETIEH B
o0JacTu pa3BUTHS, IPOBO3TJIANICHHBIX B Jleknaparuu TeicsideneTus. OTMeTuB TiryOookue
pa3uuus MKy OTACIbHBIMUA PErHOHAMH MHUPA, OH OOpaTHJl BHUMaHUE Ha HOBBIE
CEKTOpabHBIC U TeorpaduIecKie acleKThl MUPOBBIX MHBECTHIIHIA, BKITIOUAsT YKPEIUICHHE
WHBECTUIIMOHHOTO coTpyauuyecTBa FOr-lOr u yBennueHnne BbiBo3a MHBECTULIMNA U3
pa3BUBAOIIUXCA cTpaH. JlampHEHIUH pOCT HHBECTUIIMKA OY/IET 3aBUCETh OT Psijia YCIOBHH,
BKJIIOYAsl yCTPaHEHHE MPOTEKIIMOHUCTCKUX Mep, JTUOepaln3aiuio pexxumMa KOHKYpPEeHIIUH,
yIy4dllIeHUE YIPaBIEHUS U YKPEIJICHHEe HHCTUTYTOB, MOJEPHU3AINIO HHPPACTPYKTYPHI U
ONTUMU3ALNIO B3aUMOCBSI3€M MEX]1y TOPrOBJIEH U MHBECTUIIMAMU. MapOKKO CTpeMHUTC
UHTETPUPOBATHCS B MUPOBYIO SKOHOMUKY, H TOMY TPOIIECCY CIIOCOOCTBYIOT JUHAMHYHBIC
YKOHOMHYECKHUE U MOTUTHYECKHE pe(hOPMBI, OCYIIIECTBIsIEMbIE B CTpaHe. MapoKKO SIBJISIETCS
oaHUM U3 napTHepoB EBpomneiicko-Cpen3eMHOMOPCKOTO MapTHEPCTBA, MPUHUMAET Y4acTHE B
EBporneiickoii MoJMTUKE COCEACTBA U UTPAET TAKKE AKTUBHYIO POJIb B PA3JIMYHBIX MEXaHU3MAaX
HKOHOMHUYECKOTO coTpyaHudecTBa FOr-FOr Ha MHOTOCTOPOHHEM U JIBYCTOPOHHEM YPOBHSIX, B
TOM 4YHCJIE C pa3BUBarOIIMMHUcs cTtpaHaMu CpennzemMmHoMopbs U bimkaero BocToka.
3HauYUTEIbHOE BHUMAHUE YIENSIETCSI TOPrOBOMY M MHBECTUIIMOHHOMY COTPYJIHUUYECTBY C
adpUKaHCKUMHU CTpaHaMHU K tory oT Caxapsl, BKIto4as nojaepkky HoBoro skoHoMu4ecKkoro
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napTHepcTBa B uHTepecax pa3sutus Adpuku (HEITA/T), a Takke COTpYAHUYECTBY C apaOCKUMU
CTpaHaMu. MapoKKO MOJHOCTBIO OAJepKUBaeT neareiabHocts BAAIIN u npusercTByeT
yKperuieHue paboTsl 3TOH oprannzanuu B AQpuke u B apabcKoM MHpe.

62. T'enepanbhubiii cekperaps FOHKTA/I Bbipasun y1oBIeTBOPEHHE IO TOBOAY TOTO, YTO
OpraHM3yeMbI€ Ha BBICOKOM YPOBHE COBMECTHBIE ceccuu KoMuccnu 1o n"HBECTULIUSM U
Bcemupnoii naBectuiinonHoi kondepennnn BAAIIN cramy mpoBOIUTHCS HA PETYIISIPHOM
ocHoBe. OH cornacuics ¢ TeM, uro Bonpoc o [T u3 crpan ¢ pa3BuBaronieincss 5KOHOMUKON
uMeeT 0co0oe 3HaueHue, MOCKOIbKY 3TO CBUJETENILCTBYET O MEHSIOUIEHCS poin
pa3BuBarommxcs crpad B riaodansHbix [IMW 1 MexTyHapoaHO# PONU3BOACTBEHHON CHCTEME.
IMINU u3 ctpan FOra, Ha koTopsie B 2005 roxy npuxoaunock 17% MupoBOro BEIBO3a
UHBeCTUIMI npoTuB Beero jumb 5% B 1990 rosy, 03Ha4ar0T MosiBIIEHNE HOBBIX HCTOYHUKOB
(UHAHCOBBIX PECYPCOB, TEXHOJIOTHH U YIIPABICHUYSCKUX HOY-Xay, BRICTYMAIONUX BOXKHEHIITHMH
COCTaBHBIMH KOMIIOHEHTaMH 3koHoMHuueckoro pa3zsutus. [TMU FOr-FOr o6mnangatot psiiom
npeumyiiects nepen naBectuusaMu Cesep-tOr, Bkitouast TOT (akT, YTO TEXHOJIOTUU U MOJENN
XO03MCTBEHHOM JIEATEIbHOCTH TPAHCHAIIMOHAIIBHBIX KOPIIOPALMI pa3BUBAIOIINXCS CTPAH BO
MHOTHUX CITy4asiX UMEIOT MHOTO 00IIero. JTO COCOOCTBYET PACIIUPEHUIO BO3MOXKHOCTEH st
pPa3BUTHS CBsI3el U COMYTCTBYIOIIEH repeaaun TeXHoNoruu. [losBiieHre HOBBIX HCTOYHUKOB
[INU 3acnyxuBaeT BHUMaHHUS CO CTOPOHBI TE€X, KTO 3aHUMAETCS pa3pabOTKON MOJIUTUKH, U
areHTCTB 10 MOOIIPEHUIO HHBECTUIINN U TpeOyeT Ooyiee aKTUBHOTO 0OMEHa MHEHHSIMH H
onbiToM. FOHKTA/T, BAAIIU u npyrue MexayHapoIHble OpraHU3alluy NpHU3BaHbl UTPATh
BaXHYIO POJIb B TOM KOHTEKCTE, MPOBO/ISl aHATUTUYECKYIO paboTy, OKa3bIBask TEXHUYECKYIO
MOMOIIIb U BBICTYMAst (OPYMOM JUIs TUCKYCCH U (hOpMHUPOBaHMs KOHCEHCYyca. B 3akitoueHue
BBICTyMaronuit orMetwi1, 4to BAATIU nipoBena Be cBOM MHBECTUITMOHHBIC KOH(PEPEHITUN
napasiensHo ¢ ceccussmu FOHKTA/L, co3piBaeMbIMU pa3 B YETHIPE rojia, U MPEIJIOKUI i
pPaccMOTPETh BO3MOXKHOCTb ITPOBEJEHUS CBOEH CIIENYIOLIEH €XEroJHON NHBECTULIMOHHOMN
koH(pepenmu B Akkpe B 2008 roxy napamiensao ¢ KOHKTA/T XII.

63. 3amectuTenh MHHHCTPA TOProBiiv Kuras moauepkHyIt, 9To CO BpEMEHHU CBOETO
obpazoBanus B 1995 rony BAAIIN BeicTymaeT popymom i1t oOMeHa nHpopmanuei,
COTPYIHUYECTBA U BHIPAOOTKH OOIIMX IOTOBOPEHHOCTEN MEX]ly areHTCTBaMHU-YICHaMH, U
BbIpaszwi npusHaresnbHocTh KOHKTA/L, BAAIIN u apyrum AIIN 3a noaiepKy, OKa3bIBAEMYIO
umu Kutaro B ycmnmmsix o noonrperuto naBectunmii. C 1978 rona, xorma Kurait npuctynun k
OCYIIECTBIECHUIO PEPOPM U OTKPBITUIO CBOEH SKOHOMHKH, KUTaCKasi 9JKOHOMHUKA Havasa
OBICTPO Pa3BUBATHCS, U CYIIECTBEHHO MOBBICUJICS YPOBEHb KM3HU KUTAMCKOTO Hapoja. Temeps,
crycTs 28 jet, KUTalcKasi JKOHOMHKA IITyOOKO MHTETPUPOBaHa B INI00ATbHYIO S5KOHOMUKY Ha
OCHOBE MPUHIIMIIOB B3aMMOBBITOJIHOTO U B3aUMOOOOTAIAIOIIETO PA3BUTHUS C APYTUMHU
crpanamu. IIpucoenunenne Kuras k BTO yckopuiio 3Tu peopMbl 1 OTKPBITHE SKOHOMUKH.
Kurait no6pocoBectHo cobmonaet npasuiia BTO, MOTHOCTBIO BBIOTHSIET CBOU 0053aTEILCTBA
u obemanus B pamkax BTO, akTUBHO afanTupyeT CBOIO BHEIIHETOPTOBYIO MOJIUTHKY,
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MOCJIEI0BATENBHO CTPOUT CBOIO PHIHOYHYIO 3KOHOMUKY M YKPEIUISET 3alUTy IpaB
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH.

64. Ilpusneuenue [TNU sBrsieTcss BaXKHBIM 3JIEMEHTOM OCHOBOIIOJIATAFOIIEH TOCYIapCTBEHHON
MOJIUTHUKH TIO0 OTKPBITHIO S5KoHOMHKH. B Kutae coBokynnsiii 00bem [T npessicun 700 mipy.
noiut. CIIIA, 1 mo sToMy moKa3aTelo cTpaHa 3aHMMaeT IIEPBOE MECTO CPEIU Pa3BUBAIOLIUXCS
cTpaH Ha npoTshkeHuu nocieauux 16 ner. IIputok ITMU npunec ¢ co6oit 60bI1101 00BEM
NepeI0BON TEXHOJIOTHH, TATaHThl, UHBECTUIINH, YITPABIEHYECKUH OIBIT, MOJIETH OpTraHU3alluu
MapKETHUHTOBOM JIEATEIBHOCTH U MEXaHU3MbI MEXIYHAPOAHON KOHKYPEHIINH, a TAKXKe
MEX1yHapOAHbIE paBUja U CTaHAAPTHL. B cBsA3M ¢ pocToM BHyTpeHHero cupoca Kutaitl ObicTpo
MIPEBPAIACTCS B TPETHETO 110 BEIMYUHE MUPOBOTO UMITOPTEPA, YTO JJISI MHOTUX TOPTOBBIX
MapTHEPOB O3HAYAET CO3JAHKE JIOTIOTHUTEIHHBIX BO3MOXHOCTEH B cepe MPOU3BOJICTBA U
3aHITOCTH. CTHUMYIHPYS MPUTOK HHBECTUIINN, KHTAHCKOE MMPABUTEIIBCTBO TOOMIPSET TAKKE
Bb1B03 [TMU. CoBOKYyITHBIC 3apyOeKHbIC HHBECTHIIMU CTPaHbl (MCKIIIOYas HHBECTHIINH B
bunancoBoMm cekrope) mocturau 73 mipa. gosui. CIIIA, u tonsko B 2006 roay BeIBO3
uHBecTHIHi coctaBmi 16,1 mupa. nomt. CIIIA, B pe3ynbrare yero Kuraii 3ansn 13- mecto B
MHpE TI0 ATOMY TMoKa3atento. Kurai, yxe 00J1aaromii 4eTBEpTOH Mo pa3Mepy SKOHOMHUKOH B
MUpE, HaMEPEH MPO0KATh OCYIIECTBISATh PSII MEpP, HAITPABJICHHBIX Ha MOIePKaHNe
HKOHOMUYECKOTO POCTA U COLUATBHOTO Pa3BUTHS, BKITIOYAs TaTbHEHIIIee YIydIIeHUE
WHBECTUIIMOHHOTO KJIMMATA.

65. [Ilpencenarens kommanuu "depct ucrepH uHBecTMEHT rpyi, ['onkonr” (Kurtaii), B cBoeM
OCHOBHOM JIOKJIaJI€ OTMETHJI, YTO TJI00aIbHBIN 1OTOK [TV Gosbiie He SBIsSETCS YIHIICH C
OJIHOCTOPOHHUM JBM)KEHHEM. MHOTHe KOMIIaHUH B CTpaHax ¢ pa3BUBAIOLICICS dKOHOMHUKOM
IIPEBPALIAOTCS B IPOM3BOAUTEIECH HAIEKHBIX HEJOPOTOCTOSALINX TOBAPOB, PEANIM3YEMBIX O]
(GOopMHPYIOLTMMHCSA MEXTyHAPOAHBIMUA TOPrOBBIMU Mapkamu. IloaTBepauB cyliecTBOBaHUE
OTJENBHBIX CIyYaeB MPOTEKIIMOHN3Ma B MHBECTHLIMOHHOM c(epe, BBICTYMAIONINNA BhICKa3all
MHEHHE O TOM, UYTO JaHHOE SIBJICHUE B ONPECICHHON Mepe 0OBACHIETCS HEOCTaTOYHBIM
NOHMMAaHHUEM MEXKYJIbTYPHBIX pa3IMuuil Cpey MHBECTOPOB U MECTHBIX 'TpaBUi UTpsl’ . OH
IpU3BaJ BCE CTOPOHBI IPOJAEMOHCTPUPOBATh IPUBEPKEHHOCTD LIE€JN COXPAHEHUS U YKPEIJICHUS
OTKPBITHIX phIHKOB. Co3/aHH€e CTPATETHUYECKUX COI030B U MApTHEPCTB MOXKET CIIOCOOCTBOBATH
YKPEIUIEHHUIO TOTEHIIMAajIa KOMIIAaHUH CTPaH ¢ pa3BUBAIOLICHiCs SKOHOMUKOM. Kpome Toro,
3HAYUTEIbHBIN 00bEM JTUKBUAHOCTH, UMEIOLIEHCS B HEKOTOPBIX Pa3BUBAIOLINXCS CTPAHAX,
MOXET OBITh MCIIOJIb30BaH Ul KPYIMHBIX MHBECTHULIMOHHBIX IPOEKTOB B IPYTUX Pa3BUBAOLINXCS
CTpaHax C y4acTUEM 3aMHTEPECOBAHHBIX CTOPOH U3 PA3BUTHIX U PAa3BUBAIOIIUXCS CTPaH.

C yueToM HEeyKJIIOHHOTO YCHJIEHUS] KOHKypeHInH 3a nmpusnedenue [1MU, kotopast mpuodperaer
rI100aTbHBIA XapakTep, BAXKHOE 3HAaUEHUE MPHOOPETaeT CIIOCOOHOCTh YBEINYHBATD
00aBJIEHHYIO CTOMMOCTH Ha riobaibHoM ypoBHe. Hoblil acniexkt IIMU cBsizaH Taxxke ¢ ux
POJIBIO B YJIyYIIEHUHM KOPIOPATUBHOTO YIPABIEHUS U MOBBIIIEHUN COLUAIbHON
OTBETCTBEHHOCTH KOpPIOpaLuil.
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T'anasa |V

MEXIAYHAPO/JHBIE UHBECTULIMOHHBIE COI'VTAIIEHUS U UX ACITIEKTHI,
CBSI3AHHBIE C PABBUTHEM
(ITyHkT 4 MOBECTKH JTHSI)

66. [lna paccmorpenus sToro nmyHkTa Komucenu Oblia mpejcTaBieHa ciaeayromas
JIOKYMEHTAIUS:

"HopMoTBOpUecKas IeITeTbHOCTh B chepe MEeKAYHAPOTHBIX MHBECTHIINA: TEH/ICHIINH,
HOBBIC BOIIPOCHI U mociencTBust. 3amucka cekperapuara FOHKTAJL" (TD/B/COM.2/73).

Pe3rome Ilpeacenarens

67. B cBoeM BCTynUTENBHOM CJI0BE AUpeKTop OT/AeIa HHBECTHIINHN, TEXHOJIOTUU B Pa3BUTHS
npeanpuaumarenscTBa (OUTII) oTMeTHII, 4TO IBOJFONHMS CUCTEMBI HOPM B 00JIaCTH
MEXX1YHApOJHBIX NHBECTULIMH SABJISIETCS JUHAMUYHBIM IIPOLIECCOM, KOTOPBII MOCTaBUII HOBbIE
3a/1aud ¥ npo0semsl iepes ctpanamu B Hadane X X| Beka. K HuM oTHOCATCS poOsIeMbl
COTJIACOBAHHOCTH TIOJIMTUKH, HAXO0XKIEHUS OanaHca MeX/ly YaCTHBIMU U TOCYIapCTBEHHBIMHU
MHTEpECaMH B BOIPOCAX, KACAIOIIMXCS MEXTyHAPOAHBIX HHBECTUIIMOHHBIX COTJIallIEHUI
(MUC), u acrieKThl pa3BUTHS, IPHYEM BO BCEX ITUX CIydasX CTABHTCS 3a]ada 00CCIICYHTh JUIs
Pa3BUBAIOIIMXCS CTPAH COXPAaHEHHE JOCTATOUHOW CAaMOCTOSITENIFHOCTH B c(hepe peryaTupoBaHus
B MHTEpECcax JTOCTUKEHUS UX Leed SKOHOMUYECKOTO M COLMAIBHOTO pa3BUTUS. OCHOBHAs 1I€Jb
COBEIIAHUS 3aKII0YAETCsI B 00CYKICHUU TOTO, YTO MOXKET OBITh CIENIAHO JJISl YKPETUICHHS
CPEICTB AOCTH)KEHUS 00Jie€ 3HAUUTEIbHOT0O MHOITOCTOPOHHETO0 KOHCEHCYCa M0 3TUM KITHOYEBBIM
BonipocaMm MUC. be3 Takux ycuinii cucTeMa MO>KET IPEBPATUTHCS BO BCE MEHEE
TpaHCIIAPEHTHBIN OECTIOPsI0UHBIN HA0Op PACXOIAIIMXCA HOPM, B KOTOPOM Pa3BUBAIOLIUMCS
CTpaHaM, 00JIaJJafOIUM OTpPaHUYEHHBIM ITOTSHIIMAIOM, OY/IET BCE CJI0XKHEE OPUEHTHPOBATHCS.

68. PykoBoaurens Cekiun MexayHapoaHbix cornamenuit OUTII Gonee moapoOHO H3II0KNIT
3TH cooOpakeHus. OH OCBETHJI OCIEAHNE TEHACHIIMM B HOPMOTBOPYECKOU EATEIBHOCTH 110
BOIIPOCAM MEKTYHAPOIHBIX MHBECTHUINH, NX OCHOBHBIE 0ocobeHHocTH U poiib KOHKTAJ] kax
YUpEXJIEHUS, 00ECIIEUNBAIOIIEr0 OPraHU3a[MOHHO-TEXHUYECKYIO TOIEPKKY. OTMETUB
IPOJOJDKAIOIINNCS POCT uncia U ycnoxkHeHne MUC, nosliieHre poiayu pa3BUBAIOIIMXCS CTPaH
B IIpOLIECCE pa3pabOTKU U 3aKJIFOUEHUS JOTOBOPOB U YBEITUYEHNE KOJIMUYECTBA CIIOPOB MEXKAY
MHBECTOpPaMH U FOCYAApCTBOM, OH OXapaKTepu30Bal HbIHelHIo0 cucreMy MUC kak kpaiiHe
Pa3o0I1IEeHHYI0, MHOTOSIPYCHYI0, MHOIOAaCIIEKTHYI0 M1 HHHOBAllMOHHYIO, KOTOPOH MPHUCYIIE
eIMHO00pa3ue B IEHTPE U pacTyliee pazHooOpasue Ha nepudepun. Heo6xonumo ykpenuThb
MOTEHIIMAJ Pa3BUBAIOIIMXCS CTPAH ISl PEIICHUS KIIIOUEBBIX BOIIPOCOB, CBSI3aHHBIX CO Bce Ooliee
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cinoxuoi cuctemoit MUC. TToMuMO CyIIECTBYIOMINX OCHOBHBIX HAIIPABICHHH paOOThHI
FOHKTA/I o nmpo6nemaruke MUC (oTciaexuBanue TCHACHIIMM, aHAIH3 BOIPOCOB U
MOCIIEACTBUM JIsl pa3BUTHSA, OKa3aHHUE TEXHUYECKOW MOMOIIHN U CO3J]aHHe MIaTPOPMBbI IS
oOMeHa OMBITOM U (OPMUPOBAHHUS KOHCEHCYCA) MOKHO OBLTO OBl H3YYHUTh BO3MOKHOCTH TSI
0oJj1€€ CKOOPAMHUPOBAHHOTO M KOJUIEKTUBHOTO MTO/IX0/1a K THUM BOIIPOCaM, BKJIIOUasi CO3/IaHUE
MOCTOSIHHOW I'PyMIIBI AKCIEPTOB 1O BonpocaM, cBsizanHbM ¢ MUC. Takas rpymnna morna 0sl
CHOCOOCTBOBATh CYIIECTBEHHOMY YIIIyOJICHHIO MOHUMAHUS aKTyaJIbHBIX BOIIPOCOB U
yIAY4IIEHUIO JajdbHeNIero GopMUpoBaHUS MHOTOCTOPOHHETO KOHCEHCYCA MO KITFOYEBBIM
BorpocaM MUC. Kpyr 3agau rpymnmsl Mor ObI BKITIOYATh B Ce0s1 OTCIICKUBAHNUE U U3YUIECHUE
CTpPEMUTENBHO pactiupsitorieiics cucteMsl MUC, B TOM 4yrclie pa3BUBaIOIIEHCs MPaBOBOM
IIPAKTUKHU PACCMOTPEHUS HMHBECTULIMOHHBIX CIIOPOB; COJEHCTBHE JaJbHEUIIEMY
(GopMHpPOBaHNIO KOHCEHCYCA ITYyTEM BBISIBICHUS! OCHOBHBIX CXOJIHBIX ITOIX0JI0B B CBETE OOIINX
yeptT MUC u ¢ yueTom CyIIeCTBYIOIIUX B CUCTEME Pa3Iuyuil, aHaJIU3 MOCIEICTBUNA CUCTEMHBIX
npo0seM, npucynux necrpoit mozanke MUC, Briirouast ee CUCTEMHbIE HECOOTBETCTBUS;
IIPEIIOKEHUE IEUCTBEHHBIX PEIICHUM CYLIECTBYIOIIUX U BHOBb BOZHUKAIOIIUX CUCTEMHBIX
npo0JieM; ¥ 3a0CTPEHHE BHUMAHMS Ha aCMEKTaX 3TUX MPOOJIeM, CBA3aHHBIX C Pa3BUTHUEM, B
LEJISIX COJIEHCTBUS MHOTOCTOpOHHEMY coTpyaHudecTBy. [lo mHeHuto cexperapuara FOHKTA/L,
TaKH€ YCUJIUS BHECIIH OBl CYLIECTBEHHBIN BKJIaJl B 00ECIIEUEHUE TOr0, YTOOBI CYLIECTBYIONIAS
crcTeMa HOpM B 00JIACTH MEXTYHAPOIHBIX WHBECTULIMH (QYyHKIIMOHUpOBaa Oonee 3hdekTuBHO
Y pe3yJIbTAaTUBHO U CIIOCOOCTBOBAJIa SKOHOMUYECKOMY POCTY U Pa3BUTHUIO. ITO MOTJIO OBl
IPUBECTH K ITOCTENIEHHOMY MOBBIILIEHUIO TPO3PAYHOCTH U CTA0MIIBHOCTH B MHBECTUIIMOHHBIX
OTHOILIEHHUSX, YIYYIIEHUIO COIVIACOBAHHOCTU HOPM, IOSIBJIICHUIO OCHOBOIIOJIATAOIIETO
CIIPaBOYHOI'0 UCTOYHUKA JUIsI HOPMOTBOPUYECKON EATEIbHOCTH Ha BCEX YPOBHSX 110 BOIIPOCAM
MEXyHAPOIHBIX MHBECTUIMHA U 00ECTIEYEHUIO PABHOIPABHOTO yYacTHs B JaHHOM TIpoIiecce

BCEX CTPaH HEC3aBUCHUMO OT UX YPOBHS Pa3BUTUA.

69. 3arem Tpu JOKIATUMKA JUCKYCCHOHHOW TPYIIIBI PEACTaBIIN Oosiee yriryOJeHHbIH
aHaym3 TeHaeHImi B cepe MUC, ux 0cOOCHHOCTEH U MOCIEACTBHH JIJISl PA3BUBAIOIIHXCS

CTpaH, a TaKK€ BO3MOXXHBIX IICPCIICKTHB.

70. TlepBblit TOKITaTUUK OTMETHIIA, YTO apUKAHCKHUE CTPAHBI HTPAIOT aKTUBHYIO POJIb B
sBostonnu cuctemsl MUC Ha 1BYCTOPOHHEM M pETMOHAJIBLHOM YpOBHSX. bbicTpoe
pacnpoctpanenue MUC B Adpuke cOolpoBOXKIaeTCS YBEINYEHUEM YUCIIa CIOPOB MEKIY
MHBECTOPAaMH U TOCYJapCTBOM, KOTOPBIE JIOXKATCS TSHKENIBIM (PUHAHCOBBIM OpeMeHeM Ha
pa3BuBatommecs crpanbl Appuku. Kpome Toro, 3TuM cTpanam HeJOCTaeT HEOOXOAUMBIX
3HAHMN JUIsL HaJUIeXkKAaIllero PEIIEHUs CI0KHBIX BOIIPOCOB, CBSI3aHHBIX C MPOBEIECHUEM
neperoBopos 1o MMC u ux ocymecrsieHrueM. B cBoro ouepesib 7TO MOKET NOJIPbIBATh
CIIOCOOHOCTH Pa3BUBAIOLINXCS CTPAH yU4acTBOBATh B IaHHOM cHCTEME U MPENSATCTBOBATh UX
MHTErpaliK B T100abHYI0 SKOHOMUKY. J[aB BeICOKYIO o1ieHKYy pabote FOHKTA/I o
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npobiematuke MUC, opaTop noguepkHylia HEOOXOUMOCTh U3YUYE€HHUS TOTO, YTO €IIe MOXKET
OBITH CIIEJIaHO VIS PAIIMOHATIM3AIMH CYIECTBYIoMmEeH mectpoit Mmo3anku MUC u pemeHus
BOITPOCOB COTJIACOBAHHOCTHU MOJUTUKU. OHa C yZAOBJIETBOPEHUEM OTMETHIIA MPEI0KEHUE O
CO3/IaHUU TTOCTOSIHHOM TPyMIBI AKCIepToB 1o BorpocaM MUC u pa3BuTHs, YTO 03HA4ajI0 ObI
pacumperue padoThl 3a MPe/eNibl HBIHEIIHETO YPOBHS TEXHUYECKOM nmomolu. Takas rpymnmna
uMesa Obl JBa OCHOBHBIX IIPEUMYIIECTBA: OHA OYJET BHICTYIIATh MEXaHU3MOM JIJIsi
KOJUIEKTUBHOTO OOYUEHUS U CITY>KUTh (DOPYMOM JISl HHTEPAKTUBHBIX JIUCKYCCUI MEXKTY
MpaBUTEIHCTBAMHU U IPYTUMHU 3aMHTEPECOBaHHBIMU cTOpoHaMu. B aToit cBsizu FOHKTA/]
SBJISIETCS ' €CTECTBEHHBIM' ' MCTOUYHUKOM JIJIsi TaKOW MHULIMATUBEL. Co3/1aHue MpejiaraeMoit
TPYNIBI CTAIO ObI BAKHBIM MIArOM K JOCTHKCHHIO TIeJiel appUKaHCKUX CTPaH B 00JaCTH
pasButus B oTHomeHuu cetu MUC.

71. Bropoii 1oKkIaquuK 0CBETHII TPOOIEMBI, ¢ KOTOphIMHU cTanmkuBaeTcs KOxHas Adpuka B
npoBeneHun neperosopos o MUC. Ow pacckazan 06 uctopun popmuposanust MUC FOxHO#I
AGpHKH 1 0 TOTUTHYECKOH MOJOIUIEKE pelieHus, MpuHsAToro npasuteascteoM B 2001 roxy,
OTHOCHUTEJIBHO MPUOCTAHOBIJIEHUS [IEPETOBOPOB I10 AIBYCTOPOHHUM MHBECTULIMOHHBIM JOIOBOPAM
(AN I) co cTpaHaMu - SKCIIOpTEpaMH KalMTalla M Ipoliecca paTu(uKaum, a UMEHHO 00
OCO3HAaHHHU HecOaJaHCUPOBAaHHOCTU MEX/ly paBaMU MHBECTOPOB U ITpaBaMH MPUHUMAIOLIEH
crpanbl. [Tockonbky HOxHast A¢dpuka npeBpamaeTcs B CTpaHy, SKCIIOPTUPYIONIYIO KaluTal, B
HACTOSIIIee BpeMs OHa repecMaTpuBaeT cBoro Mmojeib JMJ[. Dkcnept pa3bsCHIIT HEKOTOPHIE
KJIFOUEBBIE ACIIEKThl HOBOI MOJIENIN: OIpeeeHUe "MHBECTUINI, HCKII0YaoIKe TOpTQeEIbHbIE
MHBECTUIMY U HOMUHAJIbHbIE KOMIIAHUH, U aJalTalli0 OTOBOPKH O HALIMOHAIBHOM PEKUME K
MOJINTUKE MO PACIIMPEHHUIO S3KOHOMUYECKUX BO3MOKHOCTEN YEPHOKOKETO HACEICHHUS.
Brictynaromuii ormetnn takxe, uro FOxxHas AQpuka IpoBOJUT NEPEOLEHKY 3HAYCHHS U
MOCJIEJICTBUM HEKOTOPBIX KIIFOUEBBIX nosioxkeHnit MUC, Takux, kKak cripaBeUIMBBIA U
PaBHOIIPABHBIA PEKUM, MEPbI, PABHOCHIIEHBIE SKCIIPOTIPHALINHU, CBOOOIHBIN MEPEBOJI CPEACTB U
yperyiupoBaHue CropoB (BOMPOC 0 HEOOOCHOBAaHHBIX UCKax). OH MO IepKall OIX0/1
FOHKTA/I k co3aaHnI0 IOCTOSTHHOW TPYIIIBI AKCIEPTOB B LENAX (POPMUPOBAHUS JIS
pa3BUBAIOIIMXCS CTpaH (GopyMa, 00eCIIEUNBAONIETO HAJIEKaIee MPU3HAHNE UX HHTEPECOB B

HOPMOTBOPYECKOMU JIEITENBHOCTH IO BOIIPOCAM MHBECTULIUH.

72. Tpertuii TOKITaJUUK OCTAHOBHJICSI HA BO3MOXHBIX IIEPCIEKTHBAX, a TAK)KE BOIIPOCE O TOM,
KakuM 00pa30M MOXKHO YIIYYIIHTh MOIXO/bI K PEIICHUIO CYIIECTBYIONINX Mpo0dIeM u
COZICHCTBOBATH AalbHeieMy (GOpMUPOBAHUIO MEX/IYHAPOJHOTO KOHCeHCYca. OH OCBETHII
paboty CriennaiabHOTO COBEIAHUS SKCIIEPTOB 110 BOIIPOCAM, CBSI3aHHBIM C HBIHEITHEN
HOPMOTBOPYECKOH EATETHHOCTHIO B 00JIACTH MEKYHAPOIHBIX HHBECTUIIMIA: CYIIECTBYIOIIEE
MIOJIOKEHHE, POOJIEMBI U TIEPCIIEKTUBEI, - KOTOpoe 0610 nposeaeno 12 mapra 2007 roga u

Ha KOTOPOM OBUIH PaCCMOTPEHBI 3TH BOIPOCHI. BTN OTMEUYEHBI CIeNyIOIIne TPOOIeMbl:
OTCYTCTBHE cortacoBaHHOCTH B cuctreMe MU C u cBsI3aHHBIE C TUM TPYIHOCTH B YCTaHOBIICHUH
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CUCTEMHOM CTPYKTYpPBI; PACXOXKJIEHUS B IPABOBOM MpPaKTHUKe U3-3a JICHEHTPATN30BaHHON
CUCTEMBI YPETyIUPOBAHUS CIIOPOB U HEOOXOAMMOCTh IPEIOTBPAIICHHS] BOSHUKHOBEHHUS CIIOPOB,;
MIPOCTPAHCTBO /71l MaHEBpa B MOJUTUKE U MPABO CTPaH Ha PEryIMpPOBaHUE; U BOZMOXKHOCTh
3aKIr04eHUs MHOTOCTOPOHHUX MUC ¢ orpaHUYEeHHBIM YUCIOM y4acTHUKOB. C y4eToM 3THUX
po0JieM COXpaHEHHE CYIIECTBYIOIIEH CUCTEMBI IIPEJICTABIISIETCS HelenecooOpa3HbiM. UTo
Kacaercs myTeil co3ganus GopyMa 1o CTpaTerHuecKuM BOIIPOCaM, TO B CBETE TPYAHOCTEH,
BO3HUKIIKX B JPYTUX OpraHU3aLMUsAX, B)KHEIIee 3HaueHHe nMeeT (popMUupoBaHHEe KOHCEHCYCa.
bbL10 0TMEUEHO, UTO /1715 JOCTHUKEHHSI KOHCEHCYCa B OTHOIIEHUH CO3JaHMs IPYIIIbI SKCIIEPTOB
pelaolee 3Ha4eHNe UMEIOT CIIEIYIOIINE YEThIPE BOIIPOCca: HaAJIeKallee MpeCTaBUTENbCTBO
BCEX 3aMHTEPECOBAHHBIX CTOPOH (KPYT HHTEPECOB M AKCIIEPTHBIX 3HAHHUN); IIUPOKHIA
TEeMaTHYECKHI 0XBaT (B YaCTHOCTH, COLMAIIbHBIC ACTIEKThI); HAJJIeXKAaIlas HHCTUTYIIMOHAIbHAS

HOJJIEPKKA; ¥ HEOOXOJMMOCTh B TPAHCIIAPEHTHOM OopraHe (OTKPHITOCTh M B3aUMO/ICHCTBHE).

73. TlocnenoBaBmias AUCKycCHsI OblIa MOCBSIIEHA TPOOIeMaM U 3a/1a4aM, C KOTOPBIMU
CTAJIKMBAIOTCSl Pa3BUBAIOIIMECS CTPAHBI B CBSI3H C JIajbHEUITUM yciioxxHeHueM cetu MUC.

B 10 xe Bpems Obutn npusHaHbl npeumyinectsa MU C, BbICcTynaronmux BaXXHbIMU
MHCTPYMEHTAMM IS 3aIUTHl UHBECTULIMM, YKPEIUJICHUS JOBEPHsI M PA3BUTHUS COTPYAHUYECTBA
MEXIY CTpaHaMHU.

74. TIpo0GiieMbl, BOSHHKAIOIIHME B CBS3U C POCTOM UUCiIa U pazHooOpasust MUC, nenatot jyis
CTpaH Bce OoJiee CIIOKHBIM o0ecriedeHne coriacoBanHocT B ux cetd MUC. B 1o ke Bpems
pa3IMYHBIC TOJIKOBAHUS OJHOTO M TOro ke npuHiwna B MUC (Takoro, Kak CripaBe/UIMBBIN 1
PaBHOIIPABHBIN PEKHUM) MIPUBHOCAT JOMOTHUTESIBHYIO MyTaHHIy. JleneraTsl OTMETHITH
HE0OX0oAMMOCTh YKperieHus acrektoB MUC, cBsi3aHHBIX ¢ pa3BUTHEM, U O0ECTICUEHUS
cOaaHCUPOBAHHOCTH YaCTHBIX U TOCYJapCTBEHHBIX HHTEPECOB. B naHHOM CcBSI3M MHOTHE
JiesieraThl TIOJHSUIM BOIIPOC O CYILIECTBYIOIIEM JucOaIaHCce Ha IEPEroBOpax MEXAY CTpaHaMHU -
HKCIOPTEPAMHU KaluTajaa U CTpaHaMHU - UMIIOpTepaMH KanuTania. JleneraTsl OT pa3BUBAIOIINUXCS
CTpaH BHOBb BbIPA3UJIM OOECIIOKOEHHOCTH 110 MIOBO/Y HEIOCTATOYHOTO IOHUMAaHUS KITFOUEBBIX
koHnenuuid MUC. B 3Toii cBsi3u ObUIO OTMEUEHO, uTo AesaTenbHocTh FOHKTAJL mo moarotoske
KaJpOB JIOJDKHA OXBAThIBAaTh IIPABUTEILCTBA MECTHOTO YpOBHs. HekoTopsle aenerarsl
nonpocusu FOHKTA/] BHecTH sicHocTh B Bonpoc 0 BiussHUM MUC 1 oTKpbITOCTH

HWHBCCTUIIUOHHOT'O PC)KHUMaA C TOYKH 3PpCHUA IMPUBJIICUCHUS ITIOTOKOB HHBGCTHHHﬁ.

75. Jlna peueHus 3TUX NMpoOIeM HEOOXO0AMMO YKPENUTh MOTEHIMAN Pa3BUBAIOIINXCS CTPaH,
YIYy4IIUTh TOHHUMaHUE UMM COOTBETCTBYIOIIMX BOIPOCOB U KOHCOJUANPOBATH CYIIECTBYIOLIYIO
CHCTEMY Ha OCHOBE MHOTOCTOPOHHETO KOHCeHCyca. B TaHHOM KOHTEKCTe OOJIBIIMHCTBO
JieJieralii MpUBETCTBOBAIN IIPEJIOKEHUE O CO3/IaHUU TIOCTOSIHHON TPYIIIBI 3KCIIEPTOB B
KayeCcTBE BO3MOXKHOTO (popyMa JJist yriayOJIeHHus MOHUMAaHWUsI Tpo0ieM, 0OMEHa OIBITOM U
AKTHUBU3ALMM MEXAYHAPOIHBIX IUCKYCCHI 10 HMHBECTUIIMOHHON MTPOOIeMaTHKe.
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76. Jlemeratsl 1any BBICOKYIO OIICHKY YCHIJIMSIM CEKpeTapuaTa B 00JacTH HCCIIEI0BATEILCKON
¥ aHATUTUYECKOW PabOTHI 110 BOIPOCAM MOJIUTUKH U TI0 JIMHUU TEXHUYECKOH ITOMOIIH,
YIIOMSIHYB KOHKPETHBIE MEPOIPUSATHS B HX COOTBETCTBYIOIIUX CTpaHax. OHH MOTYEPKHYIIH, YTO
FOHKTA/I BbIcTynaeT BaxXxHbIM UCTOYHUKOM HHpopmanuu o MUC u obnagaer
KOMITETEHTHOCTBIO U DKCIIEPTHBIMH 3HAHUSIMH I OKa3aHHsI MOMOIIN Pa3BHUBAIOIIUMCS

CTpaHam.

/7. OpHa rpyrrma cTpaH BbICKa3ajia MHEHHE O HEOOXOANUMOCTH JTaJbHEUIIIEro U3Yy4eHUS
BOIIPOCa O BO3MOKHOM MaHJIaT€ U COCTAaBe MOCTOSTHHOM IPYMIIbI 3KCepToB. OKOHYATEIbHOE
petieHue o0 yupexAeHUU TPYMIbI SKCIEPTOB 0 BompocaM, cBsa3aHHbIM ¢ MUC, nomkHO ObITh
npuHsTO ToabKO B pamkax FOHKTA /T XI1.

78. B 3axmouenue pykoBoautens CeKunu MexTyHapoaHbix cornamenuii OUTII
OCTaHOBMJICS HA TPEX OCHOBHBIX OJIOKax MPoOJIeM, C KOTOPBIMH CTAIKHBAIOTCS CTPAHBI, IPEKIC
BCEr0 Pa3BUBAIOLIMECS CTpaHbl. Bo-mepBhIX, 3TO - cucTEMHBIE IPOOJIEMBI, CBSI3aHHBIE C
yBeIMYEeHUEM yrciia 1 pazHooOpasust MUC, urto fenaet Ais cTpaH Bee 0oJiee CIOKHBIM
obecrieyeHne coriacoBaHHOCTH B ux cetd MUC. AHanornyasiM 06pa3oM HEOOXOAUMO
o0ecnieunTh OalaHc MEX]ly UHTEPECAMU NHBECTOPOB U IOCYJapCTBEHHBIMU UHTEPECAMU U
yIeNATh JO0CTaToOuHOE BHUMaHHe acriekraM MUC, cBs3aHHBIM ¢ pa3BuTHeM. BTopoii 010K
po0JIeM KacaeTcs OrpaHMueHHOro noreHnuana. JlansHeimee ycinoxxuenne MUC BrnoiaHe
MOJKET II0JJOPBATh CIIOCOOHOCTh Pa3BUBAIOLINXCS CTPaH MOJHOBECHO y4acTBOBAThH B
HOPMOTBOPYECKOM IEATEIBHOCTH 10 BOIPOCAM MEXIYHAPOAHbIX MHBeCTULIMN. K Tperben
rpynme npo0jaeM OTHOCATCSA POCT YHCia CIIOPOB MEX/1y HHBECTOPAMH U FOCY1apCTBOM,
HEO0OXOMMOCTb UX HaJUIEXKAILEr0 YPEryJIupOBaHus U CTPATErUu IPEyNpeKICHUs
BO3HUKHOBeHUs criopoB. B atoit cBsizu FOHKTA]J] cienyer npo10KUTh CBOKO HBIHEITHIOO
paboTy B 06JaCTH TEXHUYECKOM MOMOIIY U aHAIN3a BOIPOCOB MOJIUTUKU. B 3TOM cBsI3n
pykoBouTellb CEKITUN MEXKTYHAPOIHBIX COTJIAIICHUH 00paTHiIcs ¢ IPOCK00i 00 OKa3aHUU
nanpHeimei GuHaHCOBOM MONEPKKH. B 3akiIroueHue OH MPeIIokKII paCCMOTPETh
BO3MOXKHOCTb YUPEXKIECHHUS MOCTOSHHOM IpyIIIbI SKCIIEPTOB IO BOIIpocaM, cBsizanHbIM ¢ MUC,
B KauecTBe 00mero Gpopyma Juist KOJUIEKTUBHOTO OOYYEHHUS B LEISAX YIITyOJSHHs TOHUMaHUS
Kko4eBbIX BonpocoB MUC u mi1st popMupoBaHUS MEXKITYHAPOTHOTO KOHCEHCYCA.
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I'nasaV

OB30Pbl HTHBECTUIIMOHHOM IMOJUTHUKH:
OBMEH HAIITMUOHAJIBHBIM OIIBITOM
(ITyskT 5 moBecTky JTHS)

79. Jlng paccMOTpeHHs ATOTO IMyHKTa moBecTku AHA Komuccnu Obiia npencraBieHa
ClIeAyIoIas JOKyMEHTaIUA:

"Pestome 0030pa nHBecTuIOHHOM ouTHKH Mapokko" (TD/B/COM.2/76);
Examen de la politique de I'investissement du Maroc (UNCTAD/ITE/IPC/2006/16);
Investment Policy Review of Zambia (UNCTAD/ITE/IPC/2006/14);

" Jlokstag 00 OCyIIEeCTBICHUH PEKOMEHIAINIA TT0 UTOTaM 0030pa HHBECTUIIMOHHON
nonutuk Yrauaer” (TD/B/COM.2/75);

" Jlokstag 00 OCyIIEeCTBICHUH PEKOMEHIAINIA TT0 UTOTaM 0030pa HHBECTUIIMOHHON
nonutiku Yrauel - Jlo6asnenue” (TD/B/COM.2/75/Add.1).

O030p MHBeCTMLMOHHOM MOTUTHKN Mapokko
Pe3rome Ilpeacenarens

80. 9wmapra 2007 roma ObLT paccMoTpeH 0030p uHBecTHIMOHHOMN monuTrku (OUIT) Mapokko.
Cexperapuat FOHKTAJI Hauan ¢ Toro, 4To a1 BHICOKYIO OLEHKY YCHIIUSIM MapoKKo, KOTOpbIe
MOTYT CIYXUTh OOPA3I[OM B JieJIe IOOLIPEHUSI HUHBECTHUIIN, U TOTYEPKHYII, YTO 3TA CTPAHA
IpEeBpaTUIIACh B OJIHO M3 HauboJiee MpUBJIEKATEIbHBIX HAPaBICHUH JUIsl pa3MELIeHUs
UHBeCTUINI B AdprKe. 3aTeM CeKpeTapraT OCBETHJI OCHOBHBIE aCMIEKThI 0030pa, B KOTOPOM
OINMCHIBAIOTCS MEPHI B paMKaX MHBECTUIIMOHHOM MOJIUTUKHU U OTMEUYAETCSI HEOOXOAUMOCTh
JTUBEpCUPHUKAIIMA WHBECTUIIMOHHBIX TIOTOKOB C LIEJIbI0 CHU3UTh UX HECTAOMIIBHOCTD U CIENIAaTh
Oonee ycrounBbeiMU. CekpeTrapuar mpeACcTaBIII TaKkKe KPaTKyto HHPOpMAIHIO 00 OCHOBHBIX
PEKOMEHAALUSAX,, COAEPKALMXCS B 0030p€e, BKIIIOYAs: MOJASPHU3ALUIO IPaBOBOH U
WHCTUTYIIMOHAIBHOW OCHOBBI JIJIsl HHBECTUIIHMH (pa3pab0Tka MHBECTHIIMOHHOTO, HAJIOTOBOTO
TOPrOBOTO KOJICKCOB); CO3/IaHHE HALMOHAIBLHOTO areHTCTBA 10 MOOIIPEHUI0 HHBECTHUIINH;
HOATOTOBKY CTPATETUi MOONIPEHHS U MPUBIICUCHHUS TPSMBIX HHOCTpaHHBIX MHBecTHIU ([TN)
B CEKTOpax, OIPEEIICHHbIX B [[l1aHe SKCTPEHHBIX MEPOIIPUATUH; U YKPEIUICHHE HAllMOHAJIBbHON
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CHCTCMbI HHHOBaHHOHHOﬁ ACATCIIbBHOCTU B LECJIAX IMTPUBJICYCHUSA HHBECTHUIINI B CCKTOPHI C Ooinee
BBICOKOM I[O6aBJ'IeHHOI71 CTOMMOCTBIO. B 3akmouenne CCKpETapruaT OTMETUJI, YTO COACPKAITIUCCA
B 0630pe PEKOMCHAANU COTIaACYOTCH C MMOJTUTHKOM MapOKKO B 00JIacTH pa3sBUTHA.

81. B cBoeM BCTYNHUTEIBHOM CJIOBE MPEMbEP-MUHUCTP MapOKKO BBIpA3WII MIPU3HATEIBHOCTD
cexkperapuaty FOHKTA/I 3a nmpekpacHoe kauecTBO 0030pa U MOYEPKHYJ 3HAUCHUE
COJIepIKaIMXCs B HEM PEKOMEHAIUH JI71s €r0 CTpaHbl. 3aTEM OH OCBETUJI IPEUMYIECTBA
MOJINTUKU MOOIIPEHUSI HHBECTUIIMM, KOTOpasi OpUEHTHUPOBAHA HA MO/IEPHU3ALIUIO
UHPPACTPYKTYPHI U MHBECTULIMOHHOW PAMOYHOM OCHOBBI, ONIPE/IeNICHIE TPUOPUTETHBIX JJIS
CTpaHBl CEKTOPOB M peOPMHPOBAHUE CUCTEMBI 00pazoBaHus. Kpome TOro, OH MOJYEepKHYII,
HACKOJIBKO BayKHBIM JUIsl MapOKKO SIBJISIETCSl yYAaCTHE B PErMOHAIbHBIX COTTIAIIEHUSAX O
CcBOOOIHOM TOprogie, omaronpustcTByronux [IMN. B 3akitodyeHune oH 3asBUl, 4TO €ro CTpaHa
TOTOBA MPUCTYIUTH K OCYIIECTBICHUIO PEKOMEHIAINH, CoJlepKamuxcs B 0030pe, MpH
conericteuu FOHKTA/I 1 mapTHEpoB 1o mpoleccy pa3BUTHS.

82. Jleneranuu B neiaoM otmeTHan kadectBo OUII ¢ TOUkH 3peHus KaKk aHaiIu3a, Tak v
IIPOrHO30B U MOJYEPKHYIIH aKTyalbHOE 3HAYEHHE COJIEPIKALNXCSA B HEM IIPAKTUUECKUX
pexkomenanuii. OHU ¢ yIOBIETBOPEHUEM OTMETHIIH, YTO nipeioxkenus KOHKTA ]
COOTBETCTBYIOT HBIHEIIHEH CUTyaltuu B MapoKKo - CTpaHe, KOTOpasi IOCiIe CMEIBbIX pedopm
HAuMHAEeT Terepb N00MBAThCI KOHKPETHBIX M 00HA/ICKHUBAIOIINX PE3YIHTATOB B JeIe
IpUBJICYEHMS] MHBECTULIMN. Bce neneranum noJ4epkHyIn TakkKe 3HaU€HHUE MIPEJICTAaBICHHbIX B
JIOKJIa[ie peKOMEHAAMN JUIsl TOA/IEpKaHus ATOr0 JUHAMHM3MA, B TOM YHCJIE TYTEM ITOCTOSHHOTO
COBEPUICHCTBOBAHMS NHBECTUIIMOHHON paMOYHOM OCHOBBI. V1 HakOHEll, OHU MOIYEPKHYIH
Ba)XHOCTb PETHOHAIBHBIX COTJIAIIEHUH 0 CBOOOIHOM TOprosiie B kKauecTBe 3(pPeKTUBHOTO
MHCTPYMEHTA MMOOLIPEHNS HHBECTUIINH, B YACTHOCTH B KOHTEKCTE OTHOUIEHUH Mexay MapoKkko
u Esponetickum corozom (EC), a Takxke csizeit Or-10r.

83. MHorue neneranuu ¢ y10BIETBOPEHUEM OTMETHIIN IIEPBOCTETIEHHOE 3HAYECHUE,
MPUIaBAEMOE TPABOBOM M MHCTUTYLHUOHAJIBHOM CpeJie 111 UHBECTUIMH, TOCTOSTHHOE
COBEPLIEHCTBOBAHUE KOTOPOU MPEAINOIaraeT He TOJbKO Cyry0o MpaBoBbIe PeOPMBI, HO U
KOMIUIEKCHBIN, HOBATOPCKHI MOAX0/1, OXBaThIBAIOIINH ITOATOTOBKY KaJpOB, UCCIEAOBAHUS U
pa3palboTKu.

84. MHorue neneranuy OTMETHIIN TAaKXKe, YTO MPeI0KEHHbBIE MEPhl HAallPaBJICHbI Ha
YKpEeIIEeHUE CBSI3el MEX/1y IPAaBUTEIbCTBOM U YaCTHBIMM MHBECTOPAMH, YTO JIOJKHO
CIOCOOCTBOBATH YIITYOJIEHUIO MAPTHEPCTBA MEX]y TOCYAApPCTBEHHBIM U YaCTHBIM CEKTOpPaMH.

B 57011 cBsI3U eneranuy MoJ49EpKHYIN HEOOXO0AUMOCTh CO3/JaHMsI HE3aBUCHUMOT0 B (PTHAHCOBOM
¥ QYHKIIMOHAIBHOM OTHOIIEHUH HAIMOHAIBHOTO areHTCTBA IO MOOIIPEHUIO HHBECTHIIUH.
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85. Ilpencrasurens EC Bblpaszui Hafiexk 1y Ha TO, YTO MEPBI, IPEAJIOKEHHBIE B MJIaHE
neicTBui, OyayT pealn30BaHbl B LIEJIOM, TOAYEPKHYB UX B3aUMOCBSA3aHHBIA XapakTep.

EC npuserctByet pedopMsl, ocyiiecTisieMble MapoKko, U MOAYEPKHUBAET Ba)KHOE 3HAUEHUE
OCTaroIuXcs 33124 (B TAKUX 00JIACTSIX, KaK HAIOTOBasi CHCTEMa, KOHKYPEHIIHS,
UHTEJJICKTyaJIbHasi COOCTBEHHOCTH U T.7.). B 3ToM oTHOmeHnn EC roToB H3y4nTh
PEKOMEHIallK, U3JI0KEHHBIE B IOKJIAJIE, U OKA3aTh ITIOMOILb IIPABUTEILCTBY MapoKKo B
MOJICpHU3AIMH [TPABOBOM W MHCTUTYIIMOHAIBHOW OCHOBBI B Cpepe MHBECTHUIIHH.

86. HekoTopsle neneranuu NOJUYEPKHYIM HEOOXOAUMOCTD TIOBBIIICHHS HAACKHOCTH
IOPUCAMKIIMOHHOTO peXUMa B CBSI3U ¢ yCuIMsIMHU 110 inbepanuzanuu 11U, B ocobennocTn
C TOYKH 3pEHUS HAJIOTOBBIX BOIIPOCOB. B 3TOM CBA3M 0J1HA Jeleranus yKasaia Ha TO, 4TO
CHCTEMAaTHYEeCKOE CHIKEHHE HAJIOTOB Ha J0XO/1bI KOMIAHUN U (PU3HUECKUX JIUIL HE SBISETCS

00s13aTEIIbHEIM YCJIOBUEM IJId IIPUBJICUCHUA HHBGCTHHHﬁ.

87. IlpencraBuTeny 4acTHOTO CEKTOpa OTMETWIH, uTo B 1esiom OUIT otpaxaer mpobiemsl,

C KOTOPBIMU CTAJIKUBAKOTCS HHBECTOPHI, U UTO OCYIIECTBICHUE COICPKAIIUXCS B HEM
peKoMeHIanuii, 6e3yCI0BHO, OOJIETYHT JeATEIILHOCTh HHBECTOPOB B Mapokko. OHu
MOTYEPKHYITH TaK:Ke HEOOXOIUMOCTh CO3JaHUSI CETH CYOTIOIPSITHBIX KOMITAHUH TTOCPEICTBOM
MIPOBEJICHUS TTOJUTUKHU NPUBJICYEHNS] MHBECTULIMIA, OPUEHTUPOBAHHOM HA MaJIbl€ U CPEAHUE
OPEANPUITHS. DTH K€ YUACTHUKU OTMETHIIHM TaKKe HEOOXOIMMOCTh MTPOBEICHUS
VHBECTULIMOHHOMN MOJIMTUKH, OPUEHTUPOBAHHOMN Ha CEJIbCKUE PAalOHBI. B CBS3M C 3TUM OJUH
YaCTHBIW MPEINPUHUMATENb OCBETHII MOTEHIMAIBbHBIEC BHITOAbI MPEITIOKEHHBIX MEP JJISI
CEeJBCKOTO CEKTOPa, B YACTHOCTHU C TOUKH 3PEHUS 3aHITOCTH, U IPU3BAJ BCEX CYOBEKTOB
YaCTHOT'O CEKTOPA, OCYIIECTBISIONIUX ACATEIbHOCTh B CEIBCKUX PAlOHAX, U3YYUTh TAKUE MEPHI.

88. Paccmorpenune OUIT Mapoxkko ObI10 BechMa INIOAOTBOPHBIM. B Xo7e 00cyxaenuit craino
SCHO, YTO IPEIJIOKEHHBIE PEKOMEHJAINH MOJIb3YIOTCS IHUPOKON MOIIEPKKOM cpeau
YYaCTHUKOB JUCKYCCUH, UTO MPUBEJIO K COBIAJACHNIO MHEHUN. Jleneranuu BeIpa3uiv HaJexX 1y
Ha TO, YTO PEKOMEH/IALINH, IPEUI0KEHHBIE B 10KIa/ie, OyAyT 1€HCTBUTEIBHO BHIIOJIHEHBDI,

Y MIPEXKJIC BCEr0 MEPhI, KaCAIOIIUECs MPABOBOM (MHBECTUIIMOHHBIN KOJIEKC) M HAJIOTOBOM
pamMouHOi ocHOBBI. OHHM BBIpa3WJIN TaKXKe HAJEXK1y Ha OKa3aHUE TEXHUYECKOMN MOMOIIH AJIs
HaIpaBJICHUS U MTOOMIPEHNS YCUIIMHA MTPABUTENBCTBA B LIEJSIX TPOBENECHUS peopM B
WHBECTUIIMOHHOMN cdepe M YKPEIJICHUs €r0 MOTEeHIIAIa JIJIsl IPUMEHEHUS] HOBaTOPCKHUX
MOJIXOJIOB.

89. MHorue neneranuu Npu3Balid JOHOPOB oka3aTh oMol FOHKTA/ u mpaBUTENLCTBY
Mapoxkko B npakThuueckou peanuzanuu pekomenaanuii OUIIL.
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0030p MHBECTUIIMOHHOI MOJIUTHKU 3aMOUM
Pe3iome Ilpencenarens

90. O030p naBecTHMOHHOM monuTHKK (OUIT) 3amMOMH, SBISIOMIMIACS JEBITHAIIATHIM B
Cepuu Takux 0030poB, ObLT peacTaieH 12 mapra 2007 roa B MPUCYTCTBHM MUHHCTPA

TOPTOBJIU U MPOMBIIIEHHOCTH 3aMOUH.

91. C 3ameyaHHMSAMHU U OTKIMKAMHU BBICTYITWIIM CIEYIOUINE CTPAaHbl: AHroja OT UMEHH
I'pynmer appukanckux crpad, beann, Kutaii, O0benunennas Peciyonuka Tanzanus,
Poccuiickas @enepanust, Cenerain, Tynuc, Yranaa u AAnonus. B quckyccusx mpuHsI ydacTue
TakKe npejacraBuTens kommnanuu "JlronaBan CA", KOTOpBI BrICKa3aj CBOE MHEHHUE 00

WHBECTUIIMOHHOM KJIMMATE B 3aMOUHU.

92. Cekperapuar U3JI0KUI OCHOBHBIE BBIBOJIBI 1 PEKOMEHIAITNH, COICpPIKAIIUECS B 0030pe
unBecTunnonHo# nmonutuku (OUIT). B OUII ormeuaercs, uro 3aMOus 00J1aiaeT 3HAYUTEITLHBIM
MHBECTUIIMOHHBIM MMOTEHIIMAJIOM U XapaKTepU3yeTCsl MOJIUTUYECKON cTaOMIbHOCTBIO. [IpuTOK
[INU pearupoBan Ha peIHOYHbIE pe(hOPMBI U TOJIUTHUKY IPUBATU3ALNH, XOTS O-TIPEKHEMY
HaOJII0JaeTCsl €0 CUJIbHAs 3aBUCUMOCTD OT 1ieH Ha Meab. B OUII coneprkarcs peKoMeHaamH,
CTPYNIIHPOBAHHBIE MO YETHIPEM KIIFOUEBBIM O0JIACTSIM U IPU3BAHHBIE TOMOYB 3aMOUU
CyliecTBeHHO yBennuuTh NpuTok TN 1 obecrieunTs BBIr0IbI 1Sl IpoLiecca pa3BUTHS:
yYCTpaHEHHE OCHOBHBIX Y3KUX MECT B MHBECTHUIIMOHHOM paMOYHOW OCHOBE, 00ecrieueHne
BBICOKOKQUECTBEHHBIX HHPPACTPYKTYPHBIX YCIYT, COJACHCTBUE HHTETPAIlu HHOCTPAHHBIX
MHBECTOPOB B HALIMOHAJIbHYIO SKOHOMHUKY U MOBBIIIEHNE CTENIEHHU COTJIaCOBAHHOCTH
JESTEIbHOCTH 110 MOOIIPEHUIO MHBECTULIMN. [ J1aBHBIE PEKOMEHJAIIMH BKIKOYAIOT B ce0s
BBIPa0OTKY 00JI€€ KOMIIJIEKCHOTO MOX0/a K HaJIOTOBBIM BOIPOCaM, ONTUMH3ALIUIO TPOLEAYD
BBIJIaUM pa3pelieHuit Ha paboTy, mpoBeaeHne 0030pa npuBatu3anmu kommnanuu 3ECKO,
COJICHCTBUE HAJIAXKUBAHUIO JAEJIOBBIX CBSI3€H MEXy NMPEANPUATUIMU U o0ecrieueHne
NOJHOMACIITaOHOTO (DYHKIIMOHHUPOBAHUS ATEHTCTBA Pa3BUTHA 3aMOHH.

93. MuHHCTp TOPTOBIH U MPOMBIIIIeHHOCTH 3aMOuu moosarogapun FOHKTA/L 3a OUII u
cojiepKalrecs: B HeM peKoMeHaanuu u 3assui, uto OUII nogkpersisier cTpaTeruto
MPABUTEILCTBA, OPUCHTUPOBAHHYIO HA MPUBIICYCHHE OoJiee 3HaUnTeIhHOro 00hema [T u
noonipenne auBepcupukanuu. OH MOAUYEPKHYI, UTO MPABUTEIBCTBO TBEPIO HAMEPEHO
CIIeIoBaTh peKoMeHaanusM, u3noxkeHHbM B OUIIL. O nponH)OpMUpPOBAT YIaCTHUKOB
COBEIIaHMs O 1Iarax, NPeANPUHITHIX B TEYCHHUE MOCAEAHUX JIBYX JIET JJI YIyUYIICHUS
WHBECTUIIMOHHOTO KJIUMAaTa, B TOM YHCJI€ B paMKax msToro HalmoHanbHOro 1jiaHa pa3BUTHs U

Crpareruu 10 2030 roga. DTH MephI MO3BOJIWIN TaKXke 3aMOMH CO3/1aTh CTA0OMITHHBIN
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SKOHOMMYECKUN KITUMAT IMyTeM CHIKEHUS! MHQIISIUY U TPOLEHTHBIX CTaBOK U CTaOUIIM3aIuu
00MEeHHOT0 Kypca.

94. B 2006 roay mpaBUTEILCTBO IPUHSIIO MPorpamMmy pasBuths dactHoro cextopa (ITPUC) u
JUISL ATOTO OBLI CO3/1aH PYKOBOSIINN KOMUTET C Y4aCTHEM BCEX 3aMHTEPECOBAHHBIX CTOPOH.

B pamkax [TPYC 6b111 co3ianbl pabourie rpymibl 01 PyKOBOJICTBOM YaCTHOTO CEKTOpa 110
pedopMe TpyL0BOTO 3aKOHOIaTENbCTBA, PEPOpPME TEIEKOMMYHUKAIIMOHHOTO CEKTOPA,
pa3BUTHIO HHQPACTPYKTYPHI HAPTHEPCTBA FOCYIAPCTBEHHOTO U YaCTHOTO CEKTOPOB U TIO
aJIMUHUCTPATHBHBIM OapbepaM B TAKUX 00JIACTSX, KaK TYPU3M U MPHUOOPETEHHE 3eMIIU. DTU
TPYIIIBI JOJDKHBI U3YYUTh MPEMSTCTBUS, CCPKUBAIONINE MHBECTHIINU, U HAJIQAUTh JUAJIOT 10
BOIPOCAaM MOJUTUKHU. JIpyruMu HampaBlIeHUSIMU AEUCTBUN SABIISAIOTCA ITPOBEICHUE
KOHCYJIbTaTUBHBIX IUCKYCCUI MEXKy 3aMHTEPECOBAHHBIMHU CTOPOHAMH 10 BOIIPOCAM
aubepanu3any MeXAYHapOJHOrO JOCTyMa, co3aanre KoMuccuu no MexayHapo HON TOPTOBIIe
¥ Tapudam U pa3BUTHE MHOTOIEIIEBBIX IKOHOMUYECKHX 30H (MD3). TIpaBUTENBCTBO CO31aI0
Takke ATEHTCTBO pa3BUTHs 3aMONH, GYHKIMOHUPYIOIIEE MO MPUHIUITY "€AMHOTO OKHA" U
00BeAMHSIIONIEE YUPEIKICHHS, 3aHUMAaOIIMeCs TOOLPEHNEM HHBECTULMI U 3KcriopTa, M3O3,

HpI/IBaTI/I?,aIII/Ief/'I " pa3BUTHEM MAJIOTO NPECANIPHUHUMATCIILCTBA.

95. OpauH npencTaBUTENb OT YACTHOTO CEKTOPA Jall MOJIOKUTEIBHYIO OIIEHKY JOCTUTHYTOMY
IIPOrpeCCy B YIy4YLIEHUH UHBECTUIIMOHHOIO KJIMMATa B IIOCIEAHMUE ropl. BMmecre ¢ TeM OH
IpU3Bajl pyKOBOJSIINE OpraHbl 3aMOUH 3aHATHCSA YCTPAaHEHUEM Psiia COXPAHSIOIIUXCS TPo0IeM
B chepe MHBECTHIIHIA, TAKUX, KaK BBICOKAst WHGIIALNS, BBICOKHI KypC HallMOHATBHOM BaIIOTHI
(kBaya) MO OTHOWLICHUIO K JIOJUIAPY, IIEPEKOCH B TOPrOBOM PEKHME M CTpaTernyecKas
OpHUEHTAIUs Ha TPAJAULIMOHHBIE SKCIIOPTHBIE CEKTOPHI B YIIepo Oojiee AMHAMUYHBIM CEKTOPaM,
TaKUM, KaK CEKTOp XJIONKA. BeIcTynaromuii NpouJII0CTpUPOBAII IIO3UTUBHOE BIIMSIHUE, KOTOPOE
Moryt oka3biBaTh [T B cexTope XJ1omnKa Ha yCIIOBUS )KU3HU CENbCKUX ceMel. OH MoguepKHy
Ka4yecTBO paboueil cuibl B 3aMOuu, KOTOpasi, Kak CYMTACTCS, XapaKTePU3YETCs yCepHeM U
OOJBIINM MTOTEHITNATIOM ISl PO ECCHOHATBHOMN MOATOTOBKH, U TIPUBEIN IPUMEPHI YCTICITHBIX
nporpaMM npogeccuoHaIbHOMN MOATOTOBKY IS (hepMepoB, HaNpaBIEHHBIX Ha TOBBIIICHUE
POU3BOAUTENBHOCTU TpyAa U 60ps0y ¢ BUY/CITH Jom.

96. Opun nenerar NOJYEPKHYI HEOOXOAUMOCTh COJCHCTBHUS Pa3BUTHIO YACTHOTO CEKTOpPa B
CTpaHax, MEePEeKMUBIINX JUIUTEIbHBIA NEPUOJ MOJIUTUKH COLUAIMCTUYECKON OpUEHTAINH, TaKUX,
Kak 3amOus. B kauecTBe nmpumepa Obul puBeaeH onbIT O0beauHeHHON Pecniyonuku Tanzanuu,
¥ OBLTH MOTYEPKHYTHI MO3UTHUBHBIE PE3YIbTAThI MAPTHEPCTBA MEKAY TOCYJAPCTBEHHBIM U

YaCTHBIM CCKTOpaMHU B YKPCIJICHUHA JUaJiora U JOBCpUA MCKAY HUMU.
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97. TloMHMO OCHOBOMOJAralIUX TOPU3OHTAIBHBIX BOMPOCOB, TAKUX, KAK COCTOSTHHUE
pa3BuUTHA UHGPACTPYKTYPHI B 3aMOUHU U HEOOXOAMMOCTh COXPaHEHUSI TPOYHON OTUTHIECKON 1
MaKpPOIKOHOMHUYECKON CTaOMIBHOCTH, ObLT PACCMOTPEH PsiJi KOHKPETHBIX BOIIPOCOB B cepe
peryJIupoBaHMsl, 3aTParuBaOIINX HHBECTUIIMU. K HUM OTHOCSTCSA: BMENIATEIHCTBO
IIPABUTEIBCTBA B BONPOCHI IIEpEaun 3€MJIM, YPOBEHb HAJIOI'OB, CUCTEMA pa3pelleHnil Ha padboTy
1 3(ppeKTHBHOCTD MHBECTUITMOHHBIX CTUMYJIOB. B OTHOIIEHWU MOCIIEHETO acleKTa JeIeraThl
OTMETHUJIH, YTO CTUMYJIBI JJOJKHBI IPUMEHSATHCS Ha BEIOOPOYHOM OCHOBE, B TEUCHUE

OTPaHUYEHHOTO CPOKa U Mpu obecrieueHNH dPHEKTUBHOTO KOHTPOJIS.

98. lenerarsl nanu Beicokyro onieHky FOHKTA/] 3a kauectBo OUII u conepkammecs B HeM
PEKOMEHIalliHY, HallpaBJIeHHbIE HA YIy4IlI€HHE HHBECTUIIMOHHOTO KIMMaTa B 3aMOuu 1
coneiicTBue nporieccy pa3Butusa. Onu npusBam KOHKTA]J] 1 coo0miecTBo TOHOPOB 0Ka3aTh
NOJIEPKKY MPAaBUTENLCTBY 3aMOuu B BbInoiaHeHUH pekomenaauuii OUIL. beuio noguepkHyTO
pelaolee 3Ha4eHNe MocleAyolel TeXHnueckoi nomouy ais nporecca OUII, nockonbky
CTpaHbl, KaK MPaBUIIO, HE 00JI1al0T JOCTATOYHBIMU BO3MOKHOCTSIMHU JJISi CAMOCTOSITETTHHOTO
OCYILIECTBIICHUS] peKOMEHalii. bbul oTMeueH psJl NpOEKTOB, IPU3BAHHBIX 0Ka3aTh
nanpHeiee coneicTpre 3aMOH, BKITIOYAst MOJATOTOBKY "'CHHEH KHUTH' 110 TTepeIoBOi
IPAKTHKE B JI€JI€ MOOIIPEHUS MHBECTULIMN M MHULIMATUBY " TpeyroiabHUK HaIeKabI .
HexoTtopsle neneratsl NO4epKHYIIH BaXKHOCTH 0OecreueHus] PMHAHCUPOBAHHS ITPOEKTOB I10
BBITNIOJIHEHUIO peKOMEHAalM ¢ camoro Havana npornecca OUII, ¢ Tem 4To0BI cCTpaHaM He
IPUXONUIOCH CIIMILIKOM JIOJITO JKAAaTh MOJTY4YEHHUs MTOCIIEAYIONIEH TEXHUYECKOW TOMOIIH.

99. Jlenmeratsl Jaiy MOJIOKUTENBHYIO OIIEHKY MPOTpeccy, JOCTUTHYTOMY 3amOueil B
yIy4lIEHUU UHBECTULIMOHHOIO KJIMMAaTa 3a rnocienHee aecaruierne. OHU OTMETHIIN TaKkKe
y3KHE MeCTa B 5KOHOMHUKE ¥ OCHOBHBIE TPYIHOCTH B MHBECTHIIMOHHOH cepe. B 3aximroueHue
OHU TPU3BaIHN 3aMOUIO TPOSIBUTH HACTOHYMBOCTH B PEIIEHUH BOIIPOCOB, KACAIOIIUXCS
TPAaHCIOPTA, TENIEKOMMYHHKAIIMOHHOTO CEKTOPA, SJIEKTPOCHAOKEHHS, TPABOIPUMEHHUTEIBHOM
JESTEIIbHOCTH U HAJIOT000JI0KEHUS.

JlokJ1aj 00 ocyliecTBJIEHHH PEKOMEHIAIMI 0 UTOraM 0030pa
WHBECTUIHOHHOM MOJUTHKHU Y TaH/IbI

Pe3rome Ilpeacenarens

100. Cekperapuat npeacTaBui OCHOBHBIE BBIBOJIBI, CIICJIAHHBIE B JIOKJIAZe 00 OCYIIECTBICHUH
pEeKOMEHIaNuUH 10 UToraM 0030pa MHBeCTHIMOHHOH monutuku (OUIT) Yranabl, KOTOpsIi ObLI
3aBepiueH B 2000 roxy. IloxroroBka qokiazaa craja BOZMOXKHOW Onaroaapst puHaHCOBOI
MoJIIEpIKKe TpaBuTeNbeTBa MTamuu. B menom ObuT0 OTMEYEHO, 4TO YTaH 1A pUHSIIa
LIeJICHAIIPaBJIEHHYIO IIporpaMmy pedopM B 00J1aCTH MHBECTULIMOHHOMN TOJUTHUKHU Ha MEPUOT
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2000-2006 rogoB. belu 4OCTUTHYTHI BaKHBIE PE3YJbTATHI B OMPEIEICHHBIX 00J1aCTsX,
BKJTIOYAsl TOOIIPEHUE UHBECTUINI U peOpMbI B OAHKOBCKOM chepe, XOTsI MO-TIPEeIKHEMY
COXPaHSIOTCS HEKOTOPBIE KIIFOUEBBIE OTPaHUYMBAIONIHE (DAKTOPBI U Y3KHE MECTa, B TOM YHCIIE B
SHEPreTUYECKOM M TPAHCIIOPTHOM CEKTOpax. BpUIo 0TMeueHO Takxke, uTo pedopMer
OCYIIECTBIISUINCH MEJICHHEE, YeM 0KUAJIOCh, H YTO MPOIIECC TIepexo/ia OT dTara
KOHIENTYAITBHBIX pa3pab0TOK K ATAITy MPAKTUICCKON peaM3aIiH SIBIISJICS MTOPOU MEJICHHBIM U
TpyaHbIM. TeM He MeHee OblIa mpojieNiaHa COUIHAs padoTa Mo MPAKTUIECKON peaTu3aiun
pexomenaanuit, u nputok [IMU xapakrepusyercs noBsiarenbHoi Tenaenueii ¢ 2006 roga n
OoJsee 3HaUMTENBHON AuBepcuuKanueii. HabmogaroTcs Takke 00HAIeKUBAIOIINE TPU3HAKH,
YKa3bIBAIOIIUE HA MPOJIOJDKEHUE pPedOpPM.

101. Menerat ot MuBecTHIMOHHOTO yripaBiaenus Yrauasl (MYVY) noauepkHyn nporpecc,
JOCTUTHYTBIM YTaH0# B psijie 00siacTel 3a mocieJHue HECKOIbKO JIET, BKIIOYask MOJIUTHYECKYIO
CTaOMIIBHOCTh M MHOTOTIAPTHIHHYIO IEMOKPATHIO, OJIaroKenaTeIbHOe OTHOIIEHUE K HHBECTOPAM,
noJIKperusieMoe nHUIaruBor ' TuM Yranma', u pehopMupoBaHre paMOYHOW OCHOBHI B cepe
UHBeCTUIMI. PedopMbl OTBEUalOT MHTEpECaM KaK HAIIMOHAIBHBIX, TAK H HHOCTPAHHBIX
WHBECTOPOB, U 00a BHJIa MHBECTHUIIMI BO3POCIH B MOCIIEAHNE TOIbI. B camoe mocnenHee Bpemst
TaKXKe ObUIM MTPOU3BEACHBI HEKOTOPbIE YIIYUIICHHUS, BKIIIOYasi CO3/JaHNe MeXaHH3Ma "'eIMHOTO
okHa" 1y uHBecTOpoB B Y'Y, mporpecc B co31aHNKM MHOTOIICNIEBBIX IKOHOMHUYECKUX 30H U
ylydlieHue cHaOXKeHusl d1eKTposHeprueil. Mnes npouecca pegopm u peannuzanuu
pexomenaauuii OUII ucxoauna oT caMmoro BHICOKOTO NMPAaBUTEIBCTBEHHOTO YPOBHSI, O UeEM
CBUJIETENBCTBYET MHUIIMATHBA co3anus [IpesuaenTckoro "Kpyriaoro crosia” s MHBECTOPOB.

102. OcymiecTBieHHe PEKOMEHIAINH, CAETAaHHBIX B X0/1e 0030pa MHBECTHUIIMOHHOH TTOJIUTHKU
FOHKTAJI 1o psimy BOpocoB 3a/iepKUBaeTCs. BBIMTOTHEHNE HEKOTOPBIX PEKOMEH AU
3aBUCHT TOJIKO OT PABUTEIBCTBA YTaH bl (IPHHATHE 3aKOHOTIPOEKTOB 00 MHBECTUIIHSX U
CBOOOJIHBIX 30HAX), TOT/IA KaK JJIsl pean3aliiu IPYruX peKOMeHanui TpedyeTcs nanbHeiiee
texuudeckoe conerictrre co ctoponsl FOHKTAJL. Onun nenerat npennoxusn KOHKTA ]
NIOMOYb MPEACTABUTH BBIBOJIBI, CJICJIAHHBIE B JIOKJIAJle 00 OCYIIECTBIEHUN PEKOMEHAAINH,
[Ipe3unenTy u 3aMHTEpECOBaHHBIM CTOPOHAM B YTaHJE, CO3/JaTh MEXaHU3M MOHUTOPHUHIA U
CPaBHUTEIFHOW OLIEHKHU B CBSI3H C UCIIOJIb30BAHUEM XapTHI 00CTY)KUBaHUS KIMEHTOB B IIEIISX
JAJIbHENIIET0 YKpEIUIeHUsl MHULIMATUBbl ' TuM Yrannaa“, co3gaTb MHBECTULIMOHHBIN TIOpTAJ JUIs
Yrauapl 1 0Ka3aTh MOMOIIIb, C TEM YTOOBI YTaH/1a MOTJIA TIOTYYUTh BBITOBI OT OyIyIIuX
WHBECTHUIUI B TOPHOIOOBIBAIOIIEM CEKTOPE.

103. B cBowmx 3amevanusix B oTHomeHnn mporiecca OUII ogue neneraT mog4epKHy 3HAYCHHE
CONPUYACTHOCTH C PEKOMEHTyeMBIMH pehopMaMH U UX JOJKHOTO MOHUMaHus. Kakumu Obl
IIEHHBIMU HU OBUTH PEKOMEHIAINH, UX MPAKTUYECKas peaau3aiys OyaeT BO3MOXKHA JTUIIb TPU

A0CTAaTOYHOM HUX IMOHMMAHHWU Ha CAMOM BBICOKOM IPAaBUTCIBCTBCHHOM YPOBHE U CpCAU
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T'paXKIaHCKOI' O O6HI€CTB8.. brima MMOAYCPKHYTA H606XOI[I/IMOCTB BOBJICUCHHA BCCX
3aUHTCPECOBAHHLBIX CTOPOH B IIPOIIECC OI/IH, M B DTOH CBA3M OblIa BbIpa’XCHa MMPU3HATCIbHOCTD
CCKpCTapraTy 3a NIPUBJICUCHNC HAINMOHAJIIbHBIX ITAPJIAMCHTOB B ITPOLICCC IIPOBCACHUA PsAaad OUII.

104. MHorwue neneraThl MOTYEPKHYITH HEOOXOIUMOCTh 00ECTICUSHUS TIOCTISTYIOIICH
TEXHUUYECKOM MOMOIIH I OKa3aHUs COJIEUCTBUS CTpaHaM B BBINOIHEHUH pexkomeHanui OUIL.
Bo MHOrux cinyuasx crpansl He 00J1aJal0T IOTEHIIUAJIOM /ISl CAMOCTOSITETILHOTO
OCYIIECTBIICHHS peOPM, U B 3TOH CBSA3M TEXHUYECKAs TIOMOIIb B OCYIIECTBICHUN
pexomenaauuii ONII cunraercs HeoOxoaumon ans peanuzauuu pegopm u yenexa OUIIL. beuta
JlaHa BBICOKAs OIleHKa (PMHAHCOBOMY MeXaHU3MY, KOTOpbIi 011 co3aan ainst OUII Pyannas! u B
pamMKax KOTOpOro MpaBUTENLCTBO ['epManuy BeIIeIIIO puHaHCHpOoBaHue it camoro OUIT u
JUIsl HEKOTOPBIX IIEPBOHAYAJIBHBIX IIPOEKTOB, CBSI3aHHBIX C BBIIIOJHEHUEM PEKOMEHIALUN, U
JTAHHBIM MEXaHU3M ObUI IPUBE/ICH B Ka4eCTBE MpUMepa JIIsl UCIIOIB30BaHUS BO BCEX Oy TyITNX
OUII. [lenerarbl MoAYEpKHYIN TaK)KE HEOOXOTUMOCTh YKPEIJICHUS U (POpPMaTH3aIHU
MeXaHU3Ma 3KCIEPTHBIX 0030POB, KOTOPHII MO3BOJISIT OBl MPOBOJUTH OOJIee TUHAMHYHBIE,
coJiepKaTeNbHbIE U MHTEPAKTHBHBIE CeCCUU U 0oJiee NeiicTBeHHBII OOMEH MHEHHUSMU B

oTHoleHuu pexomenauit OUII.

105. Opaun neneraT MOAYEPKHYI, YTO AOKJIAIBI 00 OCYIIECTBICHUH PEKOMEHAANHN BBICTYAIOT
LEHHBIM HHCTPYMEHTOM I OLICHKH MPOTpecca B MPAKTUYECKON peain3aluy peopM U 0TAaYU
ot OUII. Psg neneratoB ormetuinu, uro OUIT cogecTBYIOT yaydIlleHHI0 THBECTUIIMOHHOTO

KJIMMAara ¥ MOOMJIM3aIii 00Jiee 3HAYUTEILHBIX HHBECTHIINH.

106. [eneraTsl gajiau BHICOKYIO OLIEHKY YCHUJIMSIM YTaH/IBI 32 IPOTPECC, JOCTUTHYTHIN B JeTe
pedopMUpoBaHMsI €€ MHBECTUIIMOHHOTO KJIMMAaTa 3a MOCIEIHIE HECKOIBKO JIeT. OHU B LIEJIOM
COTJIACHJTUCH C BBIBOJAMH CEKpeTapuaTa o TOM, YTO HEOOXOIUMBI TalbHENIIe pe)OpMBI U U4TO
B HEKOTOPBIX 00JIaCTAX Mporpecc ObLI MeJIEHHEE, YeM OXHUIanock. OnuH aenerar 3asBUII O
TOM, 4TO IPUUYUHA OOJIee MEITIEHHOr0, YeM IPEATONIarajgoch, Iporpecca 3aKIo4acTcs B
HEJ0CTAaTOYHBIX BO3MOKHOCTSAX MPAaBUTEILCTBA JUIS PAKTUYECKON pean3auuu pedopm, U B
sTol cBsA3u oH npusBai FOHKTA/I, npyrue MHOrocTOpOHHHE YUpEXIEHUS U COOOLIECTBO
JIOHOPOB YBEJIMUUTH MOJICPKKY B J€JI€ YKPEIJICHUs TOTEHIMala U peaau3alii peKOMEHIallui.
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I'masa VI

JOKJIAIBI BCIIOMOI'ATEJIBHBIX OPTTAHOB KOMUCCHUHA
(ITyHKT 6 MOBECTKH JHS)

107. JInst paccMOTpeHus 3TOro MyHKTa rnmoBecTku AHs Komuccuu Oblia npeacraBieHa
CIeyoIas JOKyMEeHTaIUs:

" loxsiag MeXnpaBUTENbCTBEHHOM pabodeil rpynibl SKCIIEPTOB M0 MEKIYHAPOTHBIM

CTaHJapTaM y4deTa U OTYETHOCTH O paboTe ee ABaalaTh TPeThel ceccuu”
(TD/B/COM.2/ISAR/35);

" Moxnaa MexnpaBUTENbCTBEHHOM TPYIINBI SKCIIEPTOB MO 3aKOHOAATENIbCTBY U MOJIUTHKE
B 00JIaCTH KOHKYpeHIHH 0 pabote ee ceapmoii ceccun” (TD/B/COM.2/CLP/57).

Joxkaan MexxnpaBuTeJbCTBEHHOI padoyeil rpynnbl IKCNEPTOB
0 MEKIYHAPOIHBIM CTaHIapTaM ydera u oT4yeTHocTH (MCYO)

Pe3rome Ilpeacenarens

108. Ilpencemarens aBannath TpeTheld ceccun MCYO npencraBui cBoi goknan Komuccum.
OH 3asBuI, 4TO B pabote ceccuu npuHsH ydactue 6onee 280 skcnieproB u3 80 rocymapcTs-
YJICHOB, YTO SIBJISICTCSI CAMBIM OOJIBIITUM YHCIIOM yY4aCTHHUKOB 3a Bce ceccun MCYO. Cnenas
o0muii 0630p ceccuu, oH Oosiee MoaAPOOHO ocTaHOBUIICSA Ha AucKyccusax MCYO mo asym
OCHOBHBIM ITYHKTaM TIOBECTKHU JIHSI CECCHUHU, @ UMEHHO Ha 0030pe BOTIPOCOB MPAKTUUYECKOTO
NPUMEHEHHS MEKIYHAPOIHBIX CTaHAapTOB (uHaHcoBOi oryeTHOCTH (MCDO) 1
COTIOCTaBUMOCTH M 3HAYMMOCTH CYIIIECTBYIOIIUX MOKa3aTejel OTBETCTBEHHOCTH KOPIOPAIIUH.
[Ipencenarenb OCBETHI TaKXKE ESITEIBLHOCTD, OocyliecTBIsgemMyto cekperapuaroM FOHKTA /]
o nopydennto MCYO.

109. BswickazbiBas cBou coobpaxenus o padbore MCYO, Ilpeacenarens OTMETHIT, YTO dTa
MEXITPaBUTEIBCTBEHHAS paboyas rpyIina 00J1aaeT HauTydIIMMH BO3MOXHOCTSIMU IS
W3Yy4YEHUS BOIIPOCOB TPAHCIIAPEHTHOCTH B KOPIIOPATUBHOM CEKTOPE Ha MEXKTYHAPOTHOM YPOBHE,
MTOCKOJIBKY KOHKYPEHITUS 32 MPUBIICYCHUE WHBECTUIIMHA MPOI0DKACT YCUITUBATHCS U BCE
OOJIBIITYIO BXKHOCTh IPHOOPETAET 00CYK/IEHNE BOIIPOCOB MPUMEHEHHS HaIJISKAIINX
MIPUHITUIIOB TPAHCTIAPEHTHOCTH B KOPITOPATHBHOM CEKTOpe. B 4acTHOCTH, OHa uUrpaer
CTPATETUYECKYIO POJIb B MUPOBOM SKOHOMUYECKOH moyiTuke. KpoMe Toro, oHa mpuBIIeKaeT
JYUIITUE KCIIEPTHBIE KaJAPhl CO BCETO MUpPa MO BOIPOCaM, KOTOPBIMH OHA 3aHUMAETCSl.
[Ipencenarens orMeTmn Takke, 94To MCYO ciayKUT XOpOoIuM mpuMepoM 3G HEKTUBHO

G YHKIIMOHUPYIOIIEH MEXIPaBUTEIILCTBEHHON paboueid TPyIIIIHI.
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110. Psna meneraroB ganu BeICOKYHO onieHKYy padote FOHKTA/L u I'pynmbe axkcnieptoB. OnuH
neneraT oT benapycu Boipazui npusHarenbHocTh KOHKTA/] 3a ee Bki1aa B mpoBeieHNE
He/JaBHEH pernoHanbHON KoH(pepeHuu B Kuese mo Bompocam MpakTHUECKOTO MPUMEHEHUs
MC®O B ctpanax ConpyxkectBa HezaBucumbix ['ocynapetB. CtpaHbl ¢ IepexoaHON
HKOHOMHKOHN CTAJIKUBAIOTCS C PAIOM IpobieM B 001acTH y4eTa U OTYETHOCTH U TIOATOMY
BeIpakatoT Oiarogapuocts KOHKTA/L 3a ee Bki1ag B OpraHn3anuio exxeroanbix ceccuit MCYO
U B pacrpocTpaHeHrne nHpopMamuu o ee paboTe B X01€ perHoHaIbHBIX Meporpuituii. MCYO
CIIY’)KHT 00pa3ioBoil pabodei rpymnmoii st MexXnpaBuTenscTBeHHOTO nporecca FOHKTA/L, B
paboTe KOTOpoii obecreunBaeTcs yBsi3ka MEX1y (hOpMUPOBAaHHEM KOHCEHCYCa,
MCCJIEIOBATEIbCKOM I€ATEIbHOCTHIO U MPAKTUUECKUMH PEKOMEHIALIUSAMU JJIs1 TOCY1apCTB-
YJIEHOB.

111. JIpyroii nemnerat 0co00 OTMETHII KPEIKOE IBYCTOPOHHEE COTPYTHUIECTBO MEXKY €r0
ctpanoii u FOHKTA/L, B ToM umciie o BoIpocaM y4yeTa U OTYETHOCTU. B npopomkenne paboThl
MCYO no ¢popMupoBaHUIO KOHCEHCYCA U MPOBEICHUIO HUCCIIEIOBAHUHN €ro cTpaHa
noanepxuBaet corpyanndectso ¢ KOHKTAJI B nene koopauHaluu peruoHaaIbHOTO
meponpusTus B Kanpe mo Bompocam packpbsITHs HH(YOPMAIMK B 00JIaCTH KOPIIOPATUBHOTO
ynpasieHus. B pamkax cmexxHoro Hanpasienus cotpyannuectsa FOHKTA/] paGoraer ¢
AMepHKaHCKUM yHHUBepcuTeToM B Kanpe Hasi mpoekToM uccieaoBaHuil o1 pyKOBOJICTBOM
MCYO. JleneraT nog4epKHYyJ Ba)KHOE 3HAUEHUE 3TON TEMBI JJIsl €T0 CTPaHbl U BCETO PETrHOHA.
OO0 oTHOCHUTEIBHON HOBU3HE TEMbI KOPIIOPATUBHOI'O YIIPABIIECHUS AJI CTPAH PETHOHA MOXKET
CBUJIETEJILCTBOBATD MOSBJIEHUE HOBBIX TEPMHUHOB, OIMCHIBAIOIINX JAHHYIO KOHIENHio. B aTom
KOHTEKCTE BBICOKOH OIlEHKH 3aciyx)uBaeT pabora MCYO, coneicTByromas yriyOoJIeHHUIO
MOHMMAaHHS BOIIPOCOB KOPIOPATUBHOT'O YIIPABIECHUS.

Joxnag MeXnpaBUTEeIbCTBEHHOM IPYNIBI IKCIEPTOB 10 3aKOHOAATEIbCTBY
U MOJIMTHKE B 00J1aCTH KOHKYPEHIHH 0 padoTe ee ceaIbMOii cecCHH

112. Komwuccust mpuHsIIa K CBEICHUIO JOKIIA]] CeKpeTaprara o paboTe celbMOoi ceccuu
MeXnpaBUTETHCTBEHHOMN TPYIIITBI SKCIIEPTOB 110 3aKOHOIATEIHCTBY U MOJUTHKE B 00JIACTH
KOHKYPEHLIUH.
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I'nasa VI

OCYUIECTBJIEHUE PEKOMEHJIAIIMI KOMUCCHHA
(TTyHKT 7 MOBECTKH JHS)

113. ns paccmoTpenus 3Toro myHkra Komuccun Oblia rpecTaBieHa Cieyromas
I[OKYMGHTaIII/ISI:

"Ocymiecteienne pekomeraanuii Komuccun" (TD/B/COM.2/74);
DITE Activities Report 2006 (UNCTAD/ITE/2007/1).

Pe3rome Ilpeacenarens

114. JTupexrtop OT/ena MHBECTUIMI, TEXHOJIOTHH U pa3BuTUs npeanpuanmarenscTsa (OUTI)
IpeCTaBWII JOKIIAA 00 OCYIIECTBICHUH peKoMeHaaruii KoMuccnn, mpuHATHIX Ha ee 1ecsAToi
ceccun. OH KpaTKo OCBETHII 001ue actekTsl gaesareabHoctd Otaena B 2006 romy, 6onee

1o poOHOe OMHCcaHNe KOTOPO COAEPIKUTCS B HE TPOLIEAIeH opUIMaIbHOE peIaKTHPOBAHHIE
npe/IBapuUTEeNILHOM Bepcuu Jokiana o Hazsanuem DITE Activities Report 2006,
pacrpocTpaHeHHOH B 3aJie 3aCeIaHHH.

115. JlupexTop OCTAaHOBWJICS Ha OCHOBHBIX HAIPABJICHUSAX JIEATEILHOCTH B 00JaCcTH
UCCIJIEJOBAaHUM U pa3pabOTOK, YKPEIJIEHHs MOTEHI[MalIa U aHAJIN3a MTOJINTUKH, BBIJIEIUB B TEX
clIydasix, KOTJja 3To ObUIO BO3MOXKHO, TOKA3aTeIH JOCTUTHYTHIX pe3ylbTaToB U oTnaun. Ocobo
orMmetuB cotpynHudectBo FOHKTAJL ¢ rocyiapcTBEHHBIMU M YaCTHBIMU YUPEKIACHUSIMH, OH
Ha3BaJl TAK)K€ HEKOTOPbIE KPYIIHbIE IPEJICTOSIINE MEPOIPUATHS, BKIIOUAsi OPraHU3aLNI0
HenoBoro ¢opyma "Kuraii - Uanus - bpasunus - Appuka” u Broporo HBECTUIIMOHHOTO
¢dopyma "[lenkoBeiii myTs". OH yIOMSHYJ TakXKe O MOCTYIHBILIEH OT MpaBUTEIbCTBA ["aHbI
poch0e OTHOCUTENIPHO OpraHU3ali HHBECTUIIMOHHOTO cammuTa B KoHTekcTe FOHKTA/JI XII.
JIMpeKTOp OTMETHII TaKXKe HEyCTAaHHBIE YCHIIUS 110 MOOMIIM3AIMH BHEOIOKETHBIX PECYPCOB,
HannoMHMUB KomMuccuu o pactyiieM 4uciie 3alpocoB Ha OKa3aHUE TEXHUYECKON ITOMOIIN U
COJICHCTBUS B YKPEIUICHHH MOTEHIINAalIa, KOTOPbIE HEOOXOAMMO YIOBIETBOPHUTH.

116. Cexperaps Komuccun o Hayke u TexHuke B nensx pazsurus (KHTP) o3nakommn
Komuccuto ¢ nepecmoTpeHHbIMH MangaToM U Metogamu padotel KHTP, oco6enno
IIPUMEHUTEIBHO K IIOCIIEYIOLIEH IESTEIBHOCTH B CBS3H ¢ UTOraMu BceMupHOHN BCTpeun Ha
BBICIIIEM YPOBHE 110 Boipocam nHdpopmarronsoro obmecrsa (BBMO). On npusen Takke
noapo6usie nanubie 00 ykperieHnn KHTP, 0co60 oTMeTHB HCIIONB3yeMBbIi MTOIXO,
OCHOBaHHBIM Ha y4aCTUM MHOTHX 3aWHTEPECOBAHHBIX CTOPOH. 3aTEM OH IPEICTABHII TOBECTKY
nHs necsatoit ceccun KHTP, otmeTuB, 4TO OCHOBHOM TEMOM B MEKCECCHOHHBIN IEPUO
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2006-2008 rogos Oyxaet Tema "CoielicTBHE CO3/TaHUIO CTABAIIETO BO TJIaBY yria HHTEPECHI
JIO7IeH, OPUEHTUPOBAHHOTO HA Pa3BUTHE U OTKPBITOTO JIJIsl BCeX MH(OpPMAaLMOHHOTO 001ecTa”
JUTSL pacIIMPEHHs] BO3MOXKHOCTEH MPUMEHEHHUs TU(POBBIX TEXHOJIOTHI Ha OJ1aro Bcex JoeH.
Ceccus choxycupyeT cBOe BHUMaHHE Ha MOCIEAYIONIEH 1eATeIbHOCTH B CBSA3H C UTOTaMHU
BBHO u Oyner BkItouaTh B ce0si CETMEHT 3aceJaHUil Ha YPOBHE MHHHCTPOB, COBMECTHOE
Meponpustue ¢ [1obanbHbIM coro30M aiist ucnonb3oBanus KT B 1iensix pa3BuTus, a Takxke

pasIuyuHbIe MapaienbHble MeponpuaTus kiactepos BBHO.
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I'nasa VII|

IMPOYUE BOITPOCHI
(TTyHKT 9 MOBECTKH JHS)

Pe3rome Ilpeacenarens

117. Tlpencenartenb ceccuu OTKPBUI 3aceaHue, MOCBsIIEHHOEe COBEIIaHUIO YKCIIEPTOB 110
Bonpocam 11U, TeXHONOrMH U KOHKYPEHTOCIIOCOOHOCTH, OT/IaB 0COOYIO JaHb MaMsTH
nokoitHoro nipo¢. Canmkan Jlamra, padora koroporo ¢ OHKTA/L, KOHU/IO u npyrumu
oprauzanusamu Opranuzanun O0beanHeHHbIX Hauil mocinyuiia BJOXHOBIISIOIINMM HAa4ajaoM
JUIsl 3TOro MeponpusaTus. 3ateM BoicTynui ['enepanbHblii cekpetaps FOHKTA/L, koTopslit
noruepkHyn Bkinan npod. Jlamia B gesitensHocts FOHKTA/L, 0coOeHHO B 001aCTH TEXHOIOTHH
U ee nepeayn. | eHepabHbIA ceKpeTapb OOBSIBIII O Pa3BEPTHIBAHUU COBMECTHOW MHUIIMATHUBEI
IOHKTAI-FOHNJIO-MTTLI B o61acTi npodeccoHanbHON NOATOTOBKY IO BOIIPOCaM
pa3pabOTKU U pealiu3allui MPOMBIITUIEHHON, MHBECTUIIMOHHON U TOPTOBOM MOJIUTHKH.
Jupexrop Otaena nHBECTULNI, TEXHOJIOTUN U KOHKYPEHTOCIIOCOOHOCTH MPEATPUATUI
MOYEPKHYJ BaXKHOCTh U 3HAUMMOCTb 3TOM MHUIIMATUBEL. ['eHepanbHblil tupextop FOHUIO
0c000 OTMETHJI Ba)KHOE 3HAYEHHE COTJIACOBAHHOCTH MOJIMTUKU U BKJIAJ JAHHOW MHUIIUATUBBI 110
po(heCCHOHANTLHOM MOATOTOBKE B TOCTIKEHUE 3TOM 1enu. Kpome Toro, 3amecTuTenb
Ucnonuaurenproro aupexkropa MTL BeIpa3ui cBOO MPU3HATEIBHOCTH 3a BKIaa pod. Jlamna B
padboTy MeXAYHApOAHBIX OPraHU3alNN, TOJYEpKHYB pouib keHIUH 1 MCII B cTumynupoBanuu
AKOHOMHUYECKOTO pa3BuTus. 3ateM Panu Jlam, cynpyra npodeccopa Jlanna, Beipa3uia cBOIO
NPU3HATENBHOCTD 32 Ty JIaHb, KOTOpast OblIa OTJIaHa ero MaMsATH BO BPEMsi CECCUH, M paccKasaja
0 CBOMX YCHWJIMSIX, HAIPABJICHHBIX Ha OTKpBITHE B OKC(HOPICKOM yHUBEpCUTETE Kaeaphl B €ro
YeCTb B LIESAX UHCTUTYLMOHAIBHOTO 3aKPEIUICHUSI MHTEIJIEKTYaJIbHOTO HACIEANs 3TOTO
BBIJIAIOILErOCSl UCCIIEOBATEIIS.

118. Tlocne storo Komuccus 6nina mporrpopmMupoBana o padbote CoBenaHus 3KCIIEPTOB.
B uncne oCHOBHBIX BOITPOCOB OBUIH BBIJEIICHBI CIIEAYIOIINE.

. OCHOBHBIMU JBHKYIIUMH CHJIAMU YCTOMUHUBOTO Pa3BUTHS MOTYT OBITh KakK
npoMeliiieHHbIe (Hanpumep, B Kurtae), Tak u nepBUYHbIe CEKTOPHI (Hampumep,
B OTJEIBHBIX paiioHax AQpukn).

L4 EI_I_IC OpeaACTOUT HAAJICKAIIIUM 06p330M OLCHUTHb HCKOTOPBIC (bYHI[aMCHTaJ'IBHLIe
MOCJICACTBHA CTAHOBJICHUA KPYITHBIX O9KOHOMHWYCCKUX NCPIKAB, HOI[O6HI>IX I/IHI[I/II/I u

Kwuraro, uist 1pyrux pa3sBUBarOLIUXCs CTPaH.
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o THK u3 pa3BuBaronuxcsi CTpaH OKOHYATEIBHO BBIILIH Ha MEKIYHAPOIHYIO apeHy U
OyayT elie Kakoe-TO BpeMs HrPpaTh BAXKHYIO POJIb, OCOOCHHO B KOHTEKCTE
corpyanunudectsa lOr-tOr. CrnemyeT oTcinexuBaTh U aHAJIM3UPOBATH
COOTBETCTBYIOIINE TCHICHIIUN, OCOOCHHO B TIaHE BO3JICHCTBUS Ha YKOHOMUKY
MPUHUMAIOIINX CTPaH M CTPAaH 0a3UPOBAHMS.

o Cepbe3Hoe HEpaBEHCTBO € TOYKU 3PEHUSI HHCTUTYIIMOHAIBHBIX OCHOB 1
UHPPACTPYKTYPHI IPUBOJUT K PA3IAYHSIM B IPUBJICKATEIHLHOCTH Pa3BUBAIOIINXCS
ctpan st [TMU, n ocobeHHO CHITBHO CTpadaeT OT Takoro aeduiura Adpuka.
Heo0xoauMo MpuioKuTh yCUITHS UT IPEOI0JICHHSI STOTO HEpaBEHCTBA Ha
(byHIaMEHTaIEHOM YPOBHE.

119. 3arem npencraButens Muauu Bo3nan nopkHOe padote mpod. Jlamna u 3asBuit o
NoJIepKKe uaen oTKpeITUS B OkchopackoM yHUBepcUuTeTe Kadeaphl B €ro 4ecTb.
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I'aaBa | X
PEHIEHUS KOMUCCHUHA
Pemenns Komuccun

120. Ha cBoem 3aKkiIrounTeI-HOM TuIeHapHOM 3acenanuu 14 mapra 2007 roga Komuccus
NPUHSUIA CBOU COTJIACOBAHHBIC pEKOMEHIaIMu (cM. TaBy ).

121. Omna npuHsa K cBeneHuto qokian CoBenanus SKCIEPTOB MO YKPETUICHUTO
npousBocTBeHHOT0 noTeninana (TD/B/COM.2./EM.19/3), noknan CoBeljanus S5KCIEPTOB
no [TNUU B cexTope npupoaubix pecypcos (TD/B/COM.2/EM.20/3) u nokian CrienuaibHOTO
COBEII[aHHsI YKCIIEPTOB IO MPOIAraH/Ie HHBECTUIIHOHHOM TOJIMTHKY C 3a0CTPEHUEM BHHUMAHUS
Ha acriektax passutus (TD/B/COM.2/AHM.1/3).

122. Omna npuHsIa K CBEICHUIO JJOKIIA]] CeKpeTaprara 00 OCYIIeCTBICHUU PEKOMEH IaIlHii
Komuccuu (TD/B/COM.2/74).

123. Owna npuHsIIA K CBEICHUIO JOKIa1 MeXIIPaBUTEILCTBCHHON TPYIIIBI SKCIIEPTOB 110
MEXKTYHApOIHBIM cTaHnaptam y4yera u ordetHocTH (TD/B/COM.2/ISAR/35), yrBepauna
coJieprKallnecs: B HEM COTIaCOBaHHbIC PEKOMEHIAINH U 0JJ00pHUIIa PEIBAPUTEIBHYIO TIOBECTKY
JIHSL IBA/IATh YETBEPTOH CECCHU 3TOTO OpraHa.

124. Ha stom e 3aceJaHUU B paMKax IMyHKTa 8 moBecTku AHS Komuccus npuHsia pereHne
0 TOM, 4TO MpEBAPUTENIbHAS TOBECTKA JTHSI €€ IBCHAIIATON CECCUU M CPOKH €€ MPOBEICHH,
a TaK)Ke TEMBbI COBEIIAHUN IKCIIepThl OyAyT ornpeaeneHbl COBETOM 10 TOPTOBJIE U Pa3BUTHIO
B anpenie 2007 roza.
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I'maBa X
OPT'AHM3AIIMOHHBIE BOITPOCHI

A. OrtkpsiTHE Ceccun
125. Opunnaguaras ceccusi KoMuccuu 1mo HBECTULIMSAM, TEXHOJIOTHU U CMEKHBIM
¢uHaHCOBBIM BoOIpocaM Oblia OTKpbITa Bo JIBopue Hamwmii B XKenese 8 mapra 2007 roga
3amectuteneM [Ipencenarens necsroit ceccun Komuccun r-xoi Kapmen Onenoit Kactunbo-
lanpsaaar (CanbpBagop).

B. BpIOOpBHI 10KHOCTHBIX JINLY
(ITynkT 1 moBecTKy JHS)

126. Ha cBoem tutenapaoM 3acenannu 8 mapra 2007 roga Komuccust u3dpaia B COCTaB CBOETO
NpEe3UaNyMa CIEAYOIINX TOJKHOCTHBIX JIULI:

[Ipencenatens: Ero INpeBocxoauTenbcTBo r-H Makapum Bubucono (MunoHe3Ms1)
3aMecTuTenu
[pencenarens: r-xa Mepcu Matixo (borcBana)

r-u Jlapuo Cenaiist (ApreHtuHa)

r-H Murens bayrucra (OununmuHer)

r-H DMMaH0316 Papko (Ppanims)

r-H JImutpuii 'ogynoB (Poccuiickas deneparusi)

JloKaTyuK: r-u Dasapa bpayn (Coeaunennoe KoposieBCTBO)

C. VYTBep:KaeHHe MOBECTKH THSI M OPraHU3anusi padoThI
(ITyHkT 2 MOBECTKH JTHSI)

127. Ha sToMm e 3aceJaHUU KOMKCCHS YTBEp.IUIIa IPEIBAPUTEIBHYIO TOBECTKY JIHS,
pacnipoctpaneHHyto B jokymente TD/B/COM.2/72. Takum o6pa3om, MOBECTKA AHS
OJIMHHAIATON ceccuu ObLIa CIeTYIOICH:

1.  BoIOOpBI JOKHOCTHBIX JINLL

2. VYTBepKIeHHE MOBECTKU JHA U OpraHU3aIus paboThI

3. BOHpOCBI INOJIMTHUKH, KaCaroIMnECA I/IHBGCTI/IIII/II\/JI " pa3BUTHA
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a)  BsaumoneiictBue ¢ BAATIN

4, MC)KI[YHapQZ[HI)IG MHBCCTUIIMOHHBIC COIJIaIICHUA U UX aCIICKTHI, CBA3aHHBIC C

pa3BUTHEM
5. O0630pbI MHBECTUITMOHHON MOJUTUKU: OOMEH HAIIMOHAIBLHBIM OIBITOM
6.  Jloxmanmel BcmoMoraTenbHBIX opranoB Komuccnun
7. OcymectBieHue pekomenaanuii Komuccuu:

a) B3aumojeiicTBre ¢ MeXAYHAPOIHBIMU U PETHOHATBLHBIMUA OPTraHU3AIUsIMU B
ux paboTe B 00J1aCTH MHBECTUIIUNA

8.  IlpenBapurenpHas MoBeCTKa JHS IBeHaANaTol ceccun Komuccuu

9. IIpouwme BOmpocCk

10. VrBepxnaenue nokiana Komuccun CoBeTy 10 TOPTOBIIE M pa3BUTHIO.

D. VYrBep:knenue nokiaaga Komuccuu CoBeTy 1o TOproje H pa3sBUTHIO

128. Ha cBoem 3akimrounTensHOM TuIeHapHOM 3acenannu 14 mapra 2007 roga Komuccus
yTBepauia mpoekT cBoero pokiaaa (TD/B/COM.2/L.24 u Add. 2-9) ¢ BO3MOXKXHOCThIO BHECEHUS
TIONPABOK B PE3IOME BBICTYILJICHUH, TOCTAHOBHJIA BKIIFOUUTH B CBOM JIOKJIA] pE3IOMe
[pencenaresst 0 NPOBEACHHON padOTeE MO KaXKIOMY M3 OCHOBHBIX ITYHKTOB TIOBECTKH JHS H

Iopy4duiia I[OKJ'I&I[‘II/IKY IIOATOTOBHUTH OKOHYATEITbHBIA TEKCT JOKJIaJga ¢ y4€TOM pE3YyJIbTATOB
pa6OTI>I 3aKJIIOYUTCIIbHOI'O IIJICHAPHOI'O 3aCCIaHA.
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Ipuioxenune

YYACTHUKHU CECCUHA"

1. B pabGote ceccun Komuccuu npuHsIM yyacTHE PEACTaBUTENN CAEAYIOMNX FOCYAapCTB -

ynenoB FOHKTA/:

ABcTpus
Amxup
Amnrona
ApreHTuHa
banrnanem
Bap6anoc
baxpeiin
benapych
benbrus
benun
Bbonrapus
bocuus u I'eprieroBuna
borcBana
bpazunus
Benecyana (bonuBapuanckas
PecnyOiuka)
BretHam
l'abon
T'antn
l'ana
I'Bunes
I'epmanus
T'onnypac
I'penus
JLxubyTu
Eruner
3amoOus
N3paunns
Numna
Nunouesus

Hpax

Upan (Mcnamckas Pecniy6inka)
Hcnanus

Hranus

Nemen

Ka6o-Bepne

Ka3zaxcran

Karap

Kenus

Kuraii

Konro

Kor-a'UByap

Ky6a

JIuBan

JIutBa

Magputanus

Manarackap

Mamu

Mapoxkko

Mekcuka

Hurepus

Huxaparya

O6benunenHas Pecnyonuka Tanzanus
O0benuHeHHble ApaOckue DMUpaThI
Oman

[Takucran

IHepy

[Tonbmra

[TopTyranus

Pecniyommmka Kopest

[TouMeHHBIN CIUCOK YYacTHUKOB cM. B jokymente TD/B/COM.2/INF.1.
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Poccuiickas @enepanus

Pyanna

CanbBagop

Caynosckast ApaBusi

Casretimuit [Ipecton

Ceneran

Cupuiickas ApaOckas PecriyOnuka

CrnoBenus

Coenunennoe KopoieBctBo
BenukoOpuranuu u CeBepHoit
Upnanauu

Coenunennblie llITaTer AMepuku

Cynan

Cypunam

Tanmaug

Tumop-JlemTu

Tynuc

Typuus
Ypyrsai
OUIUTITTHHBI
Opannus
UYenickas Pecriy6nmka
Yunu
[IBennapus
[IBenus
[Ipu-Jlanka
DKBag0p
Dduonus
IOxnHas Adpuka
SImaiika

Snonus

2. Ha ceccuu Komuccun Obplin MMpEACTAaBJICHDBI CIICAYIOIUE MCKIIPABUTCIIbCTBCHHBIC

OpraHu3aIuu:

AdpukaHckHii COr03

ATEHTCTBO MEXIYHAPOJHON TOPTOBOM HH(DOPMAIIMH U COTPYTHUIECTBA

EBpomnelickoe cood1ecTBo
JIura apaOGckux rocyaapcTs

Opranu3zainys 5KOHOMUYECKOTO COTPYAHUYECTBA U Pa3BUTHS

3. Haceccun Komuccun ObuIH MpeaCcTaBIeHBI CIEAYIOMNE yupexkaeHust OpraHu3aiiu

O0pequueHubpIx Harmii:

DKoHOMUYEcKast KoMuccust st Appuku
MexayHapoaHbIid TOPrOBBIN LIEHTP

4.  Ha ceccun Komuccuu ObUTH MIPEACTABIICHBI CIASAYIONINE CIICIIMATIU3UPOBAHHBIC

YUPCKACHUA U IIPUPABHCHHAA K HUM OpraHu3anus.

MexnyHapOHBIN BATIOTHBINA (OH]T

BcemupHhblii 6aHk

Bcemupnas Toprosast opranu3anus
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5. Ha ceccuu Komuccun Obl1n MMpEACTaBJICHDBI CIICAYIOIMIUE HCIIPABUTCILCTBCHHBIC
OpraHM3alun:

Obwasn kamezopust
JlaTnHOaMEpPUKAHCKUI TTapIaMEeHT
Opranmzanus adppruKaHCKOTO MPO(HCOI3HOTO €ANHCTBA
Bceemuphas acconmanusi areHTCTB 1O MOOIIPEHUIO WHBECTULINH
6. Ha ceccum KoMHCCHM IPHCYTCTBOBAIN CIIEAYIOIINE YKCTIEPTHI-TOKIATUUKH:
8 mapra
I'-u Kaii Xammepux, npesunent BAAIIH, Kenesa

Ero ITpeBocxoautensctBo r-H dpucc XKerry, npembep-munuctp Koponescrsa Mapokko

I'xa Croxyn Ma, 3amecturtens MUHUCTpa Toprosiu, Kutaiickas Haponnas Pecriy0nmka,
[Iexun

I'-u BuxTop Yy, npencenarens coBeTa IUPEKTOPOB KoMIaHUH "DepcT UCTEPH UHBECTMEHT
rpyn”, I'onkonr (KuTait)

9 mapra - O030p HHBECTHIIHOHHOM MOJUTHKH MapoKKo

Ero IIpeBocxonurensctBo r-H Moxamen Canek Yiapa Moxamen Jlemus, mocou,
[TocTosiHHOE npencraBuTenscTBO MaBpuranuu, XXenesa

Ero ITpeBocxoautensctBo r-H dpucc XKerry, npembep-munuctp Koponescrsa Mapokko
Ero ITpeBocxoautensctBo r-H XKan-Mopuc Puniep, nocon @pannuu, XKenesa

I'-n JKan-JIrok Maptune, ®@paHiry3ckas TOproBo-poMslIIIeHHas najnata B Mapokko
Ero IIpeBocxoautenberBo r-H CBammasad CuHrx, nocos Muauu

I'-1 XKuns0ep Broiiemen, "Apran C.A."

Ee IIpeBocxoaurenscTBo r-xa Kunr bu Xcy, nocon Manaiiszuu
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I'-xa Dmanroois ['otee, "Temnmo™

Ero IlpeBocxomutennctBo r-H JXKo3e Kasrany na Kocra Ilepeiipa, nocon I[Topryranuu
npu BTO

I'-1 Dmuac Attua, Apabo-1lIBeiiapckas TOproBo-NMpOMBIIIUICHHAS ManarTa

Ero IIpeBocxonurenscTBo r-H X0oakuH Mapust Apucteru, mocoJ, 3aMeCcTUTEh
ITocrosunoro npencrasurens Ucnanuu

9 mapra - J/Iok;1aja 06 ocylmecTBJIeHNU PeKOMEH/IALMIi TI0 UTOram 063opa
WHBECTUIHOHHOM MOJUTHKHU Y TaH/IbI

I'-xa Marru Kurosu, uCniomHUTEIbHBIA JUPEKTOP, NHBECTULIMOHHOE YIIPABICHUE
VYrannel, Kammana

Ee IIpeBocxoauTenscTBo r-x%a Beneuust Cedynannu, nocon Pyannasl, [locrosiHHOE
MPEJACTaBUTENLCTBO, KeHeBa

I'-:xa Macekroa Masupe-MBam06a, Tl1aBHBIN UCTIOTHUTENBHBIN TUPEKTOpP, boTcBanckoe
yIpaBJIeHUE MO Pa3BUTHUIO SKCIIOPTA U MHBeCcTULIUAM, ["TabopoHe

12 mapra - O0630p MHBECTHIIMOHHOI MOJUTUKH 3aMOnU

Ero IpeBocxomutenbcTBo r-H Makapum Bubucono, mocoi, [TocrosiHHOE
npeacraBuTenscTBo Muaonesnu, JKenena

Ero IIpeBocxonurensctBo r-H Kenner Konra, MUHMCTp TOProBiIM U POMBIIIJIEHHOCTH
3ambuu

I'-u Pukap Jlopewn, "/QronaBan C.A."

Ero IpeBocxomutenscTBo r-H Mareps U. Jlym6anra, mocour, [ToctosisHHOE
npencraBuTesbetBo O0beanHeHHoM Pecniyonuku Tanzanun, XXenesa

Ero ITpeBocxoauTtenscTBo r-H Makno Musirasa, nocoi, [IocTosHHOE peACTaBUTEIBCTBO

Snouun
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['-u Cynb [I3H, 3aMecTuTENb TeHEPANTBHOTO AUPEKTOPA, MUHUCTEPCTBO TOPTOBIIH,
Kuraiickas PecyOnmka

I'->xa Marru Kurosu, HCIOJIHUTENBHBIN JUPEKTOP, ITHBECTUIIMOHHOE YIIpaBJICHUE
VYranne!, Kammana

I'-u I'm Ce00an, I'enepanbHblii cekpeTapb Mex1yHapo1HOM ToproBoii nanatsel, [Tapuxk

I'-u Unry Inoxep, npesunent, "UII JleceHBOIBUMEHTY 3MIIpecaprai 3 HHCTUTYCHOHAI
ata.", bpazunus

Ero IIpeBocxoautenberBo r-H Apkanxxy Mapus ny Hacumenty, nocod, IlocTostHHBIN
npejcTaBuTelb AHromsl, JKenea

Ee IIpeBocxoauTtenscTBo r-xa Capana M. @epuano, nocoi, [loctostHHOE
npeacrasutenscTBo pu-Jlanku, JKenesa

Ee IIpeBocxoaurenbcTBo r-xa Must Xopa A¢ Pantsuen, nocodn, [locrosiaaOE
npeacrasutenscTBo LIBennu, XKenesa

13 mapTa

I'-u ITutrep MyxumHcku, npodeccop, [lIkona BOCTOUHBIX 1 a)pUKaHCKUX HCCIIEJOBAHUH,
JIOHIOHCKUI YHUBEPCUTET

I'-1 Panpan YunbsMc, AMpeKTOp, MUHUCTEPCTBO TOPTOBIX U IPOMBINIIEHHOCTH, FOxHas
Adpuka

I'-u Pynonsd Mromnep, [Ipeacenarens MCYO



