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O630p nokIa1a 00 IKOHOMHYECKOM MOJIOKEHNH B AppuKe 3a
2006 rox: «CoBpeMeHHbIe JKOHOMUYEeCKHE TeHIeHINHN B AppuKe
U nepcrnekTuBbl Ha 2006 rox»

Peszrome

B HacTosmeM nokiane conepKUTCS 0030p HKOHOMHUYECKHX M CONHMAIBHBIX yC-
noBuii B Adpuxe 3a 2005 rog. B HeM Taxke MpeacTaBieH MPOTHO3 CPEIHECPOIHOTO
pa3BuTUs U nepcuektuB pocta B 2006 rogy. B nenomM, kak ormMedyaercs B JIOKJale, 3a
OTYETHBIN NepHOJ SIKOHOMHYECKast 00CTAaHOBKA B PETHOHE YIydYIINIachk, HO €Iie MHO-
roe MPEACTOUT CAeNaTh IS 3HAYUTEIHHOTO COKpPAIICHWS MAacIITa0OB HHUIIETH U
VIIy4IIeHHs COIMATBbHON 00CTaHOBKHU B Adpuke. B 3akimounTensHON 9acTh JoKIana
JaeTCs Psii MPOrPaMMHBIX PEKOMEHAAINI, HANIPaBICHHBIX HA YCKOPEHHUE W TMOAJEp-
’KaHHe pocTa B cTpaHaX AQpPHUKH B Ka4eCTBE CPEICTBA YBEIMYCHHS 3aHSATOCTH, CO-
KpaleHns MacuTaboB HUIIETHl U YIy4IICHUS CONMAIBHON 00CTaHOBKU B MHTEpPECax
JIOCTVIKEHUS mejield B 00lacTH pa3BHUTHS, CHOPMYIHPOBAHHBIX B JleKiiapanuu THICS-
YeIeTHsl.

* E/2006/100.

06-32821 ﬁRf 190506 190506
AV




E/2006/17

MupoBasi IKOHOMHUKA

1.  Xors B 2005 roxy mo cpaBHeHuo ¢ 2004 rogqoM TEeMITBI MUPOBOTO SKOHOMHYE-
CKOro pocTa CHU3WIHNCH (¢ 5 mo 4,3 mporeHTa), MEpOBasi ’KOHOMHKa HE yTpaTHiia
CBOEro JWHAaMHM3Ma B YCIIOBHSIX POCTa II€H Ha 3HeproHocuresn. OCHOBY MHPOBOH
SKOHOMHMYECKOW aKTHBHOCTH COCTaBIJI POCT BHyTpeHHero cmpoca B CoeamHEHHBIX
ITaTtax Amepuku, Kanane, Kutae u Uunuu. DTo MO3BOJIMIIO B OMPENEICHHON Mepe
KOMIICHCHPOBATh CHIDKEHHE TEeMIIOB pocTa B Smonum (2,8 mporieHTa) BCIEACTBHE
HHU3KUX TEMIIOB HAKOIUJICHHWS OOOpOTHBIX cpencTB, B 30He eBpo (1,2 mporeHra)
BCIICZICTBHE YMEHBIICHHS PACXOA0B AOMAamIHUX x03s1icTB U B CoenunenHom Kopo-
nectBe BenukoGpuranmu u CesepHoit Upmanguu (1,75 nmpomenTa) mox Bo3meicT-
BHEM CHHM)KEHHS TEMIIOB YaCTHOTO M FOCYAapCTBEHHOro norpebnenus!. Temmnsl poc-
Ta B JlaTuHCKOW AMEpUKHN CHU3WINCH N0 cpaBHeHHIo ¢ 2004 romom (c 5,8 mporeHTta
1o 4,2 mporeHTa), 9To OBIJI0 00yCIOBICHO CHIKEHHEM MMIIOPTHOTO cripoca B Kurae
Y TIPOMBIIIICHHO Pa3BUTHIX CTpaHax M CcTaOWIM3aIMell II€H Ha ChIPHEBBIC TOBAPHI.
ITo cpaBrenuro ¢ 2004 rogom TeMIbl pocTa Tak)Ke CHU3WIINCH B CTpPaHaX C IMepexoi-
HOW »HKOHOMHUKOH (¢ 6,7 mpouenta mo 5,3 mpomenta) u B Asuu (¢ 7 1o
6,5 mporeHTa).

2. MHorue u3MeHeHHsI B MUPOBOH 3KOHOMUKe, Tpousomenmue B 2005 roxy, nme-
FOT Ba)XHBIE TIOCIEACTBUSA I YKOHOMUKHN appUKAHCKUX CTPaH B KPaTKOCPOUYHOU U
CpegHeCpOYHON mepcrekTuBe. HeykJIOHHBIH pocT 1eH Ha HedpTs Oymer
MO-TPEKHEMY OKa3bIBATh IMOBBIMIATEIIFHOE TaBICHHE HAa CTOMMOCTH DHEPTOHOCHTE-
JIeH BO BCeX CTpaHax M pacxoAsl HA UMIIOPT B CTpaHax-uMmmnoprepax HedTu. I1oBHI-
IIEHHE KPAaTKOCPOYHBIX IMPOIEHTHBIX CTaBOK BCIEICTBUE Y>KECTOUCHHS KPETUTHO-
JIEHEe)KHOM MOIUTHUKH, oco0eHHO B CoenmHeHHBIX LlITaTax AMepuku, 00ycIoBINBaEeT
poct cTomMocTH OOCIYXHBaHHUS [IOJTra B CTpaHaX C BBICOKMMH IOKa3aTeNsIMU 3a-
JIOJDKEHHOCTH MO KPaTKOCPOYHBIM KpeauTaMm B oOmeM o0beMe HMHOCTpPAaHHBIX 3ai-
MOB. JlOTIONTHUTEIRHOE JaBJIE€HHE Ha YPOBEHb KPATKOCPOUHBIX IPOIEHTHEIX CTaBOK
OyayT mo-TpekHEMY OKa3bIBaTh MAaKPO3KOHOMHYECKHE IUCIPOIIOPIHH, OCOOCHHO
yBennyeHue OropkeTHoro neduiura u aeduunura no Texkymum omepanusiM B Co-
equneHHBIX llltarax Amepuxku. [loBermenue Kypca goiiapa, oOBSCHSIOIIEECS OT-
YacTH POCTOM IPOLEHTHBIX CTaBOK M aKTHUBHBEIM moabeMoM B CoenumaeHHbIx lllTa-
Tax AMEpHKH, TaKKe OyJIeT CIoCOOCTBOBATh POCTY PAacXo0B HA UMIIOPT U BHITLIAT B
cyeT o0CTyKHBaHHS J0uTa apUKaAaHCKUX CTpPaH.

3. 2005 rox OBLT Tak)Ke OTMEUYEH PSAOM IMO3UTHUBHBIX COOBITHHA Ha MEXITYHapOm-
HOH apeHe B CBI3U C NIPHHATHEM O0053aTeNIbCTB M0 NOAACPKKE HAlMOHAJIBHBEIX U Pe-
THOHAJIBHBIX YCHUIIUNA B oOnacTu pa3BuTHsA B Adpuke. [TmodanpHBIN 0030p X0ma goc-
THXKEHHS 1eJIed B 001acTH pa3BUTH, CHOPMYIHUPOBAHHBEIX B Jekiiapanuu ThIcsYe-
jeTusi, mpoBeAeHHBIN [eHepanpHON Accambineeii, moxnan Kommccum mo Adpuxe,
BO3IJIABIISIEMON TpeMbep-MUHHCTPOM BemmukoOpuranuu Tonm Biaspom, m mpenmer-
HOE PacCMOTpEHHE Bolpoca O (MHAHCUPOBAHUHM pa3BUTHA B Adpuke Ha COCTOSB-
metics B 2005 rony BcTpede «bonbInoii BOCBMEpPKU» — BOT JAJIEKO HE MOJHBIN ITe-
pedeHb NMPUMEPOB MOATBEPKACHUS Ha INIOOAJIHHOM yPOBHE IMPHUBEPKECHHOCTH JIETy
COAEHCTBUS YCKOPEHHIO POCTAa U CMATYEHUS OCTPOTHI IPOOIEMBI HAIIETH B A pHKe,
B YaCTHOCTH, 32 CUET yBEIMYECHHs 00beMa NMPeAoCTaBIAEMOM TOMOIIN U OOJIeTYCHUs
OpeMeHIII 3aJ0JKeHHOCTH. CKIIaJbIBacTCsl KOHCEHCYC B BOIIPOCE O TOM, UTO yCHIIHS

OECD data. Board of Governors of the Federal Reserve System, “Monetary Policy Report to the
Congress” (New York, 15 February, 2006).
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IO MNOBBINICHHUIO TEMIIOB POCTA AOJIZKHBI AOMOJHATBHCSA CTPATCTUSAMU ITOBBILHICHUS
S(b(l)eKTI/IBHOCTI/I HUCIIOJIb30BaHUA IMOMOIIM H Ooiee HOCJICHAIMPAaBJICHHBIM PCHICHUCM
HpOGJ’IeMLI COKpalcHus MacimTadboB HUIIECTHI B paMKaX HAallMOHAJIbHBIX IIJIAHOB pa3-
BUTHAL.

II. OOmmue mokasarenu pocra B Appuke

A. AxTuBHBIA poct B 2005 roay

4. B 2005 romy moka3zaTenud pocTa Mo rpynme appuKaHCKHX CTPaH B LEIOM CO-
craBuid 5,3 MpoOIIEHTa, YTO HECKONbKO  BbIme mokasareneit 2004 roma
(5,2 mpouerTa) W 3HaUMTENbHO Jydine mnokasarteneidt 2003 roma (4,3 mpormeHTa)
(cm. nmarpammy 1)2. ITokaszarenn pocra B CyOcaxapckoil Adpuke NMpaKTHYECKH HE
OTJIMYAINCH OT TOKa3aTeJled 1o KOHTHHEHTY B IeloM. UTo KacaeTcs OTAEIbHBIX
ctpaH, To B 2005 rogy moBbIIIEHHE TEMIIOB pocTa 1o cpaBHeHUto ¢ 2004 rogom ObI-
710 3a)UKCUPOBaHO MOUTH B 23 cTpaHax. BmecTe ¢ TeM He BO BCeX CTpaHax KOHTH-
HEHTa MO3WUTHBHAs JUHAMHKa OblJa ONWHAKOBOH. B "wacTHOCTH, BcieAcTBHE coXpa-
HEHHsI TEHACHIMH MOCJIENHET0 BPEMEHH, I0Ka3aTellb pOCTa IO TpyIIe CTPaH-
npousBoautened Heptu B 2005 romy coctaBma 6,2 MPOIEHTAa IO CPaBHEHHUIO C
4,4 mpo1eHTa B CTpaHaX, HEe SBISIIOUIUXCS TPOU3BOAUTENIIMHI HEPTH, YTO OBIIIO 00Y-
CIIOBJICHO OoJiee BHICOKMMHM LIEHAMH Ha HE(PTh U yBEIHMYCHHEM O0BEMOB €€ JTOOBIUH
(cm. nmarpammy 2). Cnexgyer OTMETUTD, 4To B iepuox 2004—2005 romoB TemIsl poc-
Ta B CTpaHaX, HE ABISIOMINXCS MPOU3BOIUTEISAMH He(PTH, HAKTHUECKH CHU3MIINCH,
TOTJ]a KaK B CTpaHax-3Kcmoprepax HedTu HaOmromanzack oOpaTHast TeHAeHIHS. Tem
He meHee B 2005 roxy TeMmbl pocTa B 00€uX Ipynmax cTpaH ObUIM JTOCTATOYHO BBI-
COKHMH.

Juarpamma 1
Temnbl npupocrta peasbsHoro BBII B Agpuke, 2003-2005 roast
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Adpuka Cybcaxapckas Adpuka

‘ 2003 rox W2004 rox 2005 rox ‘

Hcemounuk: Economist Intelligence Unit.

2 [IpencraBieHHas B HACTOALIEM JTOKyMEHTE HH(OpMaIUsi OCHOBAHA HA JaHHBIX, UMEBIIUXCS MO
coctostHuio Ha 30 mapta 2006 rona.
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Juarpamma 2
Temnbl npupocrta peanbHoro BBII B agpukaHcKkuX cTpaHaX-NPOU3BOAHTEIAX
He(dTH U cTpaHaX, He ABJIAIOIINXCA NpousBoauTenssMu HedTH, 2003—-2005 roan:
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O Crpanbl-nponssoaurteny Hedtr W CTpaHsbl, HE SBISIFOLIMECS TPOU3BOIUTENAMA HEPTH

HUcmounuk: Economist Intelligence Unit.

5. Kak u B HelaBHEM MpOILIOM, BBICOKHE NOKazareau pocta B 2005 roay mo3Bo-
JISIFOT TOBOPUTH O TOM, UTO B IIPOLIECCE DKOHOMUYECKOTO PAa3BUTHS, B TEUEHUE MHO-
TUX JECATUIIETUH XapaKTEepHU30BaBIIEIOCs CIIaJOM U 3aCTOMHBIMHU SIBIICHUSMU, Ha-
cTynui pewaromuil nepenoM. OTHON U3 OCHOBHBIX ABHKYIIMX CHUJI 3TOrO Mpolecca
SIBIISICTCS YIYUIICHUE MaKPOIKOHOMHUYECKOTO yIPaBICHUS BO MHOTUX a)pUKAHCKUX
CcTpaHax, IpUBENIIee K 00y3aHUI0 TEMIIOB HHDIAINU U K OIOIKETHON KOHCONHOA-
nuu. Eure ogauM OnaronpusTHEIM (DaKTOPOM SIBISCTCS POCT MUPOBBIX I[CH Ha KO-
YEBBIC CHIPHEBBIC TOBAPHI, IKCIIOPTUPYEMBbIC apprKaHCKUMU cTpaHamMu. [1o cpaBHe-
Huto ¢ 2004 rogoM COBOKYIHBIM HHAEKC ILI€H Ha ChIPphEBbIE TOBAaphbl BO3POC B
2005 rony B cpeaHeMm npuMepHO Ha 30 MpOLIEHTOB MOJ BO3JIEHCTBHEM B IEPBYIO
odepenb IIeH Ha CHIPYI0 He(Th, KOTOpPEIE BRIpocHH Ooiiee yeM Ha 40 IPOICHTOB IO
CpaBHEHUIO ¢ 13-POLIEHTHBIM POCTOM LIEH HAa HEIHEPreTUUYECKHUE ChIPHEBBIE TOBA-
pbl. VI3 HeaHepreTHyecKuxX ChIPbEBBIX TOBApPOB ILIE€HBI HA METAJJIbl U MUHEPAJbl BbI-
pocau Ha 25,4 npoleHTa, a IeHbl Ha NPOAYKLHIO CEIbCKOIO XO351MCTBa, CEIbCKOXO-
3UCTBEHHOC CHIphE U YIOOpeHUs BBIpoCciH Ha 7,6, 7,1 u 6,6 MpOIEeHTa, COOTBETCT-
BEHHO. B MpPOTUBOMOJIOKHOCTh 3TOMY 3KCHOPTHBIE LIEHBI Ha XJIOMOK, Yail U Kakao
MIPOJOJKANIA CHIXKATHCS, YTO OBUIO BBEI3BAHO 3aTOBapUBAHHEM MHPOBBIX PHIHKOB
3TUX TOBApOB.

6. B 2005 romy 7-mpOUEHTHOrO MOPOrOBOr0 IMOKAa3aTeysi poCTa, KOTOPBIH, Kak
CUMTAETCsI, HEOOXOUM JUIsl JOCTIDKEHHS Iiesieil B 06iacTu pa3BuTHs, copMyaupo-
BaHHBIX B [lexiapanuu ThICSYENETHS, TOCTUIIIN BOCEMb M3 AECATH CTpaH C Hambo-
Jlee BBICOKMMHU ITOKa3aTeJsIMH pocTa: AHrosia, DKBaropuaibHas [ Bunes, Dduomnns,
JIuBmiickass ApabOckas [xamaxupus, Jlubepus, Pecnybnuka Konro, Mo3amOuk u
Cynan (cMm. nuarpammy 3). ITosloBHHAa W3 HHX SBISIOTCS CTpaHaMH-3KCIIOpTEpaMHu
He]TH, YTO MOATBEP)KIAET BIHSHHE BBICOKMX LIEH Ha HepTh M pocTa 0OBEMOB ee
N0OBIYM Ha 00BEM DKCIIOPTHBIX IMOCTYIICHWH. B TO e BpeMs ciieqyer OTMETHUTh,
YTO K JAPYroil NOJOBHHE OTHOCSTCS CTPAHBI, HE SIBIISIIONIUECS IPOU3BOJUTEISIMU
HedTu: Dduonus, Jlubepus, MozamOuk, O0benuHeHHas PecryOnuka Tanzanus u
Ka6o-Bepzae. Kak u B 2004 rony, B 2005 rony camble HU3KHE TIOKa3aTelu pocTa ObI-
nu 3auxcupoBansl B 3uMbabBe, ManaBu u Ha CelIeabCKUX OCTPOBax, 4TO 00bsIC-
HSICTCS COXpPAHSIONICHCS HECTAOMIBHOCTRIO B 3UMOa0OBe, a TakKe MaryOHBIMHU I10-
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CIIEACTBUSIMH LIYHAaMH M HU3KHMMH IIOKa3zaTelsiMH B cepe TypHu3Ma M IKCIOpTa TyH-
na Ha Ceimenbsckux ocTpoBax. Huskue nmokasarenu pocta B Manasu B 2005 rogy
00yCIIOBJICGHBI CHMKEHUEM 00BbEMa CEeIbCKOXO3SHCTBEHHOTO IPOU3BOJICTBA BCIIEJCT-
BHe 3acyxu. Huskne temnsl pocta B Toro oOBsSICHAIOTCS MONUTHYECKOW HaNPSHKEH-
HOCTBIO M COKpalieHrneM o0beMoB 100619 (oc]aTroB v MPOU3BOACTBA XJIOMKA.

Juarpamma 3

JecsiTh CTPaH ¢ caMBbIMH BBICOKMMH U MSITH CTPAaH ¢ CAMBIMH HU3KMMH
nokasareJiaMu pocta B Adgpuke B 2005 rony

(B npoyenmax 20006020 pocma)

Awnrona ] 19,1
DkBaropuanbHas [ Bunes 7:| 9,2
Dduonus 7:] 8,9
Jluniickast ApaGckast J[xaMaxupust 7:| 8,5
JIubepust 7:| 8
Pecmy6muka Konro 7:| 8
MoszaM6uK 7:| 7,5
Cyzan I
O6benunennas Pecryoiika Tan3aHus 7:| 6,8
Ka6o-Bepne 7:| 6,6
Toro ] 1
Jlecoro 0,8
Ceilmenbckue ocTpoBa -1,5
Manasu -3
3umbabse | -7,1
T \ T T T T
-10 -5 0 5 10 15 20

Hcmoynux: Tlo marepuanam ['pynnsl o c6opy NaHHBIX XXypHasa « DKOHOMHUCT.

CoxpaHsieTcsl HEPABHOMEPHOCTh B NMOKAa3aTeJsiX pocTa
cyOpernoHoB

7.  Bropoii roa moapsii HauboJiee BHICOKHE TEMIIbl pOCTa HaOIIOJa0TCs B CyOpe-
ruone BoctouHoit Adpuku, npuuem B 2005 rogy Temribl npupocta peanbHoro BBIT
coctaBuin 6,1 mponedTa (cHuU3uUBIIUCHL ¢ 6,4 poueHta B 2004 rony) (cMm. aua-
rpammy 4). B 2005 rony B mojoBuHe U3 12 cTpan cyOpernoHa (1o KOTOPHIM UMEIOT-
cs aJleKBaTHbIC JaHHBIC) OBLIO OTMEUYEHO IMOBBIIICHHE TEMIIOB POCTa MO CPABHEHHIO
¢ 2004 rogom3. K cTpanam cyOpernona ¢ Hauboyiee BBICOKUMH MMOKA3aTeIISIMA POCTA
otHocaTcs Oduomnus (8,9 mporenra), OObenuHenHas PecnyoOnuka TauzaHus
(6,8 mpouienra), Jlemokparuueckas PecmyOnuka Kouro (6,5 mporenrta) u Yranma
(5,5 mpouierTa). [maBHBIM JBUTAaTEIEM SKOHOMHUYECKOTO POCTa OBLUT POCT B CEIbCKOM

3 3a uckirouenunem Comainu, ageKkBaTHbIE TaHHBIE 10 KOTOPOH OTCYTCTBYIOT.
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xo3s1iicTBe, 3a uckiroyeHneM Komopckux octpoBos, JDxkubytn n Opurpen. Ha Ko-
Mopckux OcTpoBax pocT oOecrnieuynBaics MOIAEPKKON JOHOPOB, a B JKUOyTH emy
CIOCOOCTBOBAIM TOCYIapCTBEHHbIE M YaCTHbIE HHBECTHUIIMH B HOBBIE IIOPTOBBIE CO-
opyxeHusi. TeMIlbl 3KOHOMHYECKOTO pOCTa B OJpuTpee OBIIM HU3KUMHU OTYACTH
BCIEACTBUE 3aCyX, KOTOPbIE HEONAronpusATHO CKAa3aJIUCh HA CEIbCKOXO3SHCTBEHHOM
MIPOU3BOACTBE.

Juarpamma 4
IMoka3zarenu pocta no cyoperuonam, 2003-2005 roant
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Hcmounuk: Economist Intelligence Unit.

8.  Temmsr pocra B CeepHoii Adpuxe B 2005 rogy ocTaBainch BHICOKHMH H I10
cpaBHeHHIO ¢ 2004 TOOOM HECKOIBKO MOBBICHIHCH (C 5,2 mo 5,3 mporeHra). [mas-
HBIM JIBUTATEJEeM pOCTa B CyOpernoHe OblIa aKTHBHOCTh B HE(TSIHOM CEKTOpE B
Amxupe, Erunte n Cynane. BMecTe ¢ TeM Ha MOJI0XEHUHN CTpaH cyOpernoHa maryo-
HO CKa3zaJINCh HEOJIarompusiTHBIE IIOTOAHBIE YCJIOBHS, a TaKkKe IMpeKpalieHne
1 saBapst 2005 roga cpoka nelicTBUs MeXIyHapOZHOTO COTNIAIICHUS MO TEKCTHIIO.
3HAUNTENBPHOE CHIDKEHHE TeMIOB pocrta peanpHoro BBII (¢ 4,2 mpomenta B
2004 rony no 1,8 mpouenra B 2005 rony) Habmogasocs B Mapokko, KoTopasi sIBIIsI-
eTCsl CIMHCTBEHHOW B PETHOHE CTPAHOI, HE OTHOCSINENWCS K MPOM3BOAUTENSIM HE(-
TH, 9TO OBIIIO O0YCIIOBIEHO PE3KUM COKpAIIeHHEM 00bEMOB CEeJIbCKOX03SHCTBEHHOTO
MIPOM3BOACTBA. TOYHO TaK K€ HU3KHE TEMIIbl POCTa 3KCHOPTA TEKCTUIS HETaTHBHO
ckaszammuch Ha Temnax pocta BBII B TyHuce, KoTOpble CHHU3WIHNCH C 6 IPOIIEHTOB B
2004 rony no 4,3 mpouenta B 2005 roxy. B Maspuranuu B 2005 roxy Obumn 3aduk-
CHpOBaHBI BBICOKHME TEMIIBI pOCTa B pasmepe 5,5 MporeHTa, B OCHOBE KOTOPHIX Jie-
’KaJIi BBICOKAsl aKTUBHOCTb B CEPBHUCHOM CEKTOpE M (PMHAHCHPYEMBIC JOHOPaMHU HH-
BECTHUIIMU B HHPPACTPYKTYPY.

9. Hawubonee Hu3kme Temnbel pocta B 2005 romy HaOmromamnce B cyOperuoHe
HenTpanbHolt AQpuku, TAe MOKa3aTeln CHU3IWINCH ¢ 6,3 mporeHta B 2004 rony mo
3,7 mpouenta B 2005 roxy. 3ameuieHre pocta HabIIOAAI0Ch BO BCEX CTpaHax cyO-
peruona, 3a uckmodeHueM LleHTpanbsHoadpukanckor Pecrybnuku u ['aboHa, B Ko-
TOpBIX OBUT OTMEYEH CKpoMHBEIM mpupocTt (¢ 1,3 mo 2,2 mpomenta u ¢ 1,4 1o
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2,1 mporieHTa, COOTBETCTBEHHO). Pe3koe CHIDKEHHE TEMITOB pocTa OBLIIO OTMEYCHO B
Yane u DxBaropuansHoi ['Bunee (¢ 29,7 no 5,9 npouenra u ¢ 32,9 1o 9,2 nponeHTa,
COOTBETCTBCHHO), YTO OBLIO BBI3BAHO 3aBEPIICHUEM KPYIHBIX WHBECTHIIMOHHBIX
MIPOCKTOB B HE(YTSIHOM CEKTOpE.

10. Temnbr pocra Ha ore Adpuku noseicuiIuck ¢ 5,1 mpounenrta B 2004 rony no
5,8 mpouenta B 2005 roxy, miaBHBIM 00pa30oM IO BO3ACHCTBHEM 00Jiee aKTHBHOTO
pocrta B AHrone, Mo3amouke u FOxHo#t Adpuke. brarogaps pocty HEQTSIHBIX T0XO0-
JIOB caMoil ObIcTpo pasBuBarolieiicss crpanoil Adpuku B 2005 rony crama AHrona,
rae TeMmibl npupocta cocraBuwiu 19,1 npouenta. [oBeimenue Temmnos pocta B FOx-
HOI Adpuke oOBSICHSIETCS POCTOM BHYTPEHHEIO CIpPOCa M JKCIOPTa, a TaKXKe I10-
BBIIIIEHUEM aKTUBHOCTH B CEKTOpe Typusma. Temmbl pocta B 3aMOHMH HECKOJIBKO
CHHU3WINCH 1O cpaBHEeHUIO ¢ 2004 romom (¢ 5,4 10 5,1 mporeHTa) u3-3a HEOIAroMpu-
SITHOTO BO3JICHCTBHS 3aCyX Ha CEJIbCKOXO3SHCTBEHHBIH CEKTOP, KOTOpPOE OBLIO Yac-
TUYHO KOMIIEHCUPOBAHO MOBBIIIEHHEM AaKTUBHOCTU B APYTHUX CEKTOpPAX, HallpUMEpP
pocToM n00BIYM Menu. TeMIbl SKOHOMHUYECKOTO pocta 3uMOabBe MpOJOIKAIH CHU-
katees (-7,1 mponeHTa), B pe3ynbrare yero oosem peansroro BBII cokparuiics Ha
36 npOLEHTOB IO CpaBHEHHUIO ¢ ypoBHEM 1999 rona.

11. TloBblmenue TemrnoB pocra B 3anmagHoit Adpuke B 2005 roxy ObTO HE3HAUU-
TenbHBIM (¢ 4,8 10 4,9 nporeHTa), Mpu4eM OCHOBHBIM JIBHUTAaTeJIeM pocCTa OBLI Tpe-
THYHBIN cexTop*. B TO e BpeMms CylecTBEHHOE MOBBIIIEHWE TEMIIOB pOCTa OBLIO
3aperucTpupoBaHO B OTHENBHBIX cTpaHax: KaGo-Bepnme (c 4,4 nmo 6,6 mpoueHnra),
JIn6epunu (c 2,4 no 8 npouenrton), Manu (¢ 2,2 no 6 npouenros) u Hurepe (c 0 no
4,5 nponenra). Bricokne Temnsl pocta BBII 6butn Taxxe 3adpuxcupoBansl B CeHe-
raie (6,1 npouenra), Cweppa-Jleone (6,3 npouenra), Hurepun (6 mpoueHTOB) U
l'am6bun (5 mpouentoB). CHI)KEHHE TEMIIOB pocTa HaOJIIOAaloCh B YETHIPEX CTpa-
Hax: bypkuna-®aco (c 4,6 1o 3,5 npouenra), Kor-n’Heyape (¢ 1,6 no 1 nponenra),
I'ane (c 5,8 no 4,3 nponenra) u ['Bunee-bucay (c 4,3 10 2,3 npoueHra).

CpeaHecpouyHasi THHAMHUKA

12. KakoBbI ke CpeIHECPOUYHbIC MMOKA3aTENH SKOHOMHUYECKOTO Pa3BUTHsI adpUKaH-
ckux ctpaH? Jluarpamma 5 naeT mpeacTaBiI€HUE O CPEIHErOf0BbIX TEMIIaXx pocTa 3a
niepuost 1998-2005 rogos>. HTEpeCHO, YTO B IECSATKY CTpaH ¢ Hanbosiee BBICOKUMHU
noka3zareynsiMu pocta B 2005 rogy BXOJIAT T€ CTPaHbI, KOTOPbIE BXOAMJIM TaKXke B Jie-
CATKY CTpaH ¢ Hauboyiee BHICOKMMHM IOKA3aTeIsIMH POCTa Ha MPOTSHKEHHH MOCIIE/-
HUX BOCBMHU JieT: AHroza, DkBaropuasbHas ['Bunes, Dduonus, Mozamouk u CynaH.
Ceitmenbckue OctpoBa U 3uMOa0Be OTHOCSATCSI K YHCIY CTpPaH C CaMbIMU HU3KHUMU
nokazarenssmMu pocta B 2005 rony u 3a nocieaHue BoceMsb JeT. CpeqHecpoyHble 1o-
Ka3aTely AT Tak)Ke OCHOBaHUE CUHMTATh, YTO BBICOKHE TEMIIbI POCTa XapaKTEPHBI
HE TOJIBKO JJist Oorareix He(ThiO cTpaH. M3 necsatu cTpaH ¢ Haubosiee BBICOKUMH I10-
KazaTeJsIMH POCTa JKCIOpTepamMu HeTH He SBISIOTCSA IIeCTh cTpaH: boTcBaHa,
Ddwuonust, Mo3zamouk, Pyanna, Ceneran u Yrauma. PocT B 3Tux crpanax ObuUT 00y-
CJIOBJICH BCECTOPOHHUMH U HENPEPHIBHBIMH YKOHOMHYECKUMH pedopMamMH, a TaKKe

4 Cum. Economic Commission for Africa, West Africa Subregional Office. “Report on economic
and social conditions in West Africa in 2005 and Prospects for 2006”. (Part I: Economic
Conditions).

5 JlaHHBIN epuoa OB BBIOPAaH MCXOIS U3 HATUYHSI TOCTOBEPHBIX JaHHBIX.



E/2006/17

MMOJUTUYECKON CTAOMIIBHOCTBIO B TAKUX HAXOMSIIMXCS HAa MOCTKOH(IUKTHOM 3Tare
cTpaHax, kak Mo3amOuk, Pyanna u Yranna.

13. Oco0o0 cienyer BBIICIUTH IPYIIy HAUMEHEE Pa3BUTHIX cTpaH APpUKH®, B KO-
TOpOM cpegHue Temnbl pocra B nepuof 1998-2005 rogoB coctaBuiu 5,3 IpoOLEHTA,
YTO BEIIIEC cpeaHero mokasarens mo Cybcaxapckoit Adpuke (3,6 mponeHTa) u cpen-
HEro IoKa3aTeJisi 10 KOHTHHEHTY B 1eioM (4 mpouenra)’. Uto kacaercsi OTAeIbHBIX
CTpaH, TO TEMIIBI pOCTa B HAWMEHEE pa3BUTHIX a(PPUKAHCKUX CTpaHaX-
MIPOU3BOAUTENAX HE(TH OBLIH BEHINIC, YeM B CTPAHAX, HE SIBISIOIIMXCS MPOU3BOIH-
tenssmu HedtH (7,5 npoueHTa u 4,4 Mpo1eHTa, COOTBETCTBEHHO), TOTAa KaK MPUPOCT
B HaWMCHEE Pa3BUTHIX CTpaHaX, HC UMCIONIUX BBIXOJa K MOPIO, OBLT HEOOJBIIHM
(3,9 mpouienra).

Juarpamma 5

JecATh cTpaH ¢ caMbIMHU BBICOKHMH U NATH CTPAH C CAMBIMH HU3KHMH
nokKasareJiiMHu pocta B Adpuke, 1998-200S5 roas! (cpeaHeronoBbie TeMNbl pocTa
B MIPOLEHTAX)

BKBaTﬂlefg;ggﬁ i |2273
Yag 9,7
Mo3amGuk ————8R8.9
Aurona =5
Borcrana 6,2
Pyanna 6,0
Cynan ::670
Ceneran 5.6
Dduonus ‘Z:S,S
Vranna e R
M anasu 1,8
Kor-n’UByap ]’7
Komopckue OcTtpoBa 1,3
Ceiimenbckue OcTtpoBa 0’4

3umbabBe -4.,8

-10,0  -5,0 0,0 5,0 10,0 15,0 20,0 25,0

Hcmounuk: Economist Intelligence Unit.

6 U3 53 crpaH Adpuxu 34 OTHOCSTCS K IPyIIe HANMEHEe Pa3BUTHIX CTPAH.

7 Bosee moaApoOHO O mporpecce, JOCTUTHYTOM HauMMEHee pa3BUTHIMU cTpaHaMu AQpuUKH,
CM. TOAroToBIeHHbIH OTAECIOM 3KOHOMUYECKOH U connanbHON nmoautuku okymeHT ECA, 2006,
“Challenges and opportunities for African least developed countries”. Progress report on the
implementation of the Brussels Programme of Action for African Least Developed Countries,
Mid-Term Review 2001-2005 (February).
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JInHAMHKA poCcTa NMO-NpPeKHEMY BbI3bIBAE€T HEKOTOPYIO
00€CIMOKOECHHOCTh

TeMIbl pocTa 0CTAIOTCA HEJOCTATOYHBIMH /UISI AOCTHKEHHS 1esieii B 00J1acTH
pa3BuTHS, copMyIHPOBaHHBIX B Jlek/Iapauuu Teica4eaeTus

14. HecmoTpst Ha MHOBBIIICHHWE TEMIIOB POCTa B IOCIEAHEE BPEMs, CYIIECTBYET
0320049€HHOCTh OTHOCHUTEIBHO €r0 BO3ACHCTBUS HAa COLMAIBHOE Pa3BUTHE U €TO IO-
CTYNATEIbHOTO XapakTepa B CPEAHECPOYHON mepcHeKkTHBe. XOTA aQpPHUKAHCKUM
CTpaHaM yAaJoch JOOUTHCS Oojiee BHICOKMX TEMIIOB POCTA, YEM B IpeAbIAyIIee Ae-
CATUIIETHE, OHU BCE )K€ HE CMOIVIM JIOCTHYb IIOPOTOBOTO IOKa3aTeNsi, HEOOXOIUMOTO
JUIsL YCKOPEHHS Ipoliecca CMATYEHHUs] OCTPOTHI MPOOJIEMbl HUILETHI M JOCTUKCHUS
mene B obnactu pa3BUTHsA, chopMynupoBaHHEIX B Jlekmapamuu TeicsaeneTus. Mc-
XOAsl M3 CPEJHECPOUHBIX I10Ka3aTelIel, JHUIIb YeThIPEe CTPaHbl IJOCTUIIH 7-IpO-
LIEHTHOTO TOPOTOBOTO IMOKa3arens (cM. amarpammy 5): DkBaTtopuanbHas [Bunes,
Yan, Auroma u Mo3amMOHK. DTO CBHAETEIHCTBYET O TOM, YTO Ha NAHHBIA MOMEHT
HEMHOTHE aQPUKAHCKHE CTPAaHBI MOTYT MOAJIEPKUBATH 1OCTATOYHO BBICOKHE TEMITBI
HSKOHOMHYECKOTO POCTa, HEOOXOAUMBIE IS JOCTHKEHUS 1esield B 00JIacTH pa3BUTHA,
copmynupoBaHHBIX B [lekiiapaniuu ThICSYEIETHS.

15. Eme ogHUM Ba)KHBIM acCIIEKTOM, 3aTPYAHSIONINM PEIICHHE 3aa9l COKPAIIeHUs
MacmTabOB HHIIETHI, SBISETCS BBICOKMI ypOBEHb HEPaBEHCTBA BO MHOTUX adpwH-
KaHCKUX cTpaHax®. Tak, coOpaHHbIE JaHHBIC YKa3bIBAIOT Ha TO, YTO BBICOKHE MOKa-
3aTeIM HEPaBEHCTBA CYLIECTBEHHO CHIDIKAIOT TEMIBI COKPAIICHHUS MacHITa0oB HHU-
IIETHl TOJT BO3ACHCTBHEM PKOHOMUYECKOTO pocTa’. I[loaToOMy B IOMOTHEHHUE K YKpe-
IJICHUIO CTpaTeruil YCKOPEHHUs pOCTa OJHUM W3 NMPHUOPUTETHBIX HAIpPaBICHUH IHC-
KycCHUil 1Mo mpoOieMaM HAaIMOHAIHHONH 3KOHOMHYECKOH IOJWUTHKU JIOJDKEH OcCTa-
BaThCS BOIIPOC O TTOCTAHOBKE MpPOIlecca Pa3BUTHS Ha MIUPOKYIO OCHOBY.

Bce ene He peuaieHa 3ajada o0ecrieyeHHs 3aHATOCTH

16. He MoxeT He BBI3BIBaTh pa304dapoOBaHUS M TAKOW XapaKTEPHBIM IJs pOCTa B
Adpuke daxt, kak TO, 4TO BbICOKHE Temibl pocta BBII B mocnenHee BpeMs He co-
MIPOBOXKIAINCH 3HAYUTEIBHBIM yBEIHYCHHEM 3aHATOCTH, YTO 3aCTABISIET CEPHE3HO
YCOMHHUTBCSI B CIIOCOOHOCTH KOHTHHEHTA JOOUTHCS pEealbHBIX PE3yIbTaTOB B IUIAHE
COoKpamieHus mMacmTa0oB HumeTs 0. IlepBoil mpuYmHON HU3KHX TEMIIOB yBEIHYE-
HUS 3aHATOCTH HA KOHTHHEHTE SIBISIETCS HECIOCOOHOCTH MOIJEP)KMBATh BBICOKHE
TEMIIBl POCTa Ha MPOTSIKEHUHU JIUTEIBHOTO Mepuoja BpemeHu. CKadkooOpa3HOCTh
pocta BBII He co3gaer ctuMyna [jis yBEJIMYEHUs 3aHATOCTH B YAaCTHOM CEKTOPE
13-32 HEOIPEACICHHOCTH NMpHOBIIN B OymaymeM. Bropas mpuumHa 3axirouaercss B
TOM, YTO BO MHOTHX CTPaHaX TEMIIbI pOCTa OBIIN HEJOCTATOYHO BHICOKUMH AJIS CO3-

0

HepaBeHCTBO IPOSBISIETCS B CaMBIX Pa3JIMYHBIX GOpPMax: HEPaBEHCTBO JOXOIOB, HEPABEHCTBO
cOepexeHUI U HEpaBeHCTBO B JOCTyIe K 00pa30BaHUIO, 3PaBOOXPAHEHUIO U B cdhepe
TpyaoyctpoiictBa. Kpome TOro, B 1OMONHEHNE K BEPTUKATIHBHOMY HEPABEHCTBY BCE Yallle TOBOPSIT
0 TOM, YTO Ha KOHTHHEHTE CYLIECTBYET FOPU30HTaIbHOEC HEPABECHCTBO (HAIpUMeEp, Ha
peruoHajabHOM YPOBHE).

CwMm. A. Fosu (2006) “Inequality and the growth-poverty nexus: specification empirics using
African data”. Applied Economic Letters, forthcoming.

3amauyu yBelIH4eHUs 3aHATOCTH B Adprke moapodHo paccMmarpuBaroTces B 1okymeHnte ECA
(2006): “Meeting the challenge of employment in Africa”, moAroToBIEHHOM JUISI TPULIATH
nessToit ceccun Kondepenunu apprukaHCKUX MUHUCTPOB (DMHAHCOB, IUTAHUPOBAHUS
9KOHOMHYECKOTO pa3BuTus, Yaranyry, bypkuna-®aco, 10—14 mas 2006 rona.
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JaHUs JOCTATOYHOTO CIipoca Ha pabouyio cmry. KpoMe TOro, BO MHOTHX CTpaHax
temnbl pocta BBII oTcTaBanm oT TEMIIOB poCcTa YHCICHHOCTH padoueii cuibl. boiee
TOrO, BBICOKHE CPEHUEC MMOKA3aTeJIM M0 KOHTHHEHTY CKPBIBAIOT IIMPOKHHA pa3zdopoc
Iokazarelyieil Mo cTpaHaM, MPUYEM MHOTHE CTpaHbl HE MOTYT BBIPBAThCS U3 MOPOU-
HOTO Kpyra, OOYyCIOBICHHOTO HU3KHMHU TEMIIaMH POCTa. TpeThs NMpUYWHA HU3KUX
TEMIIOB POCTA 3aHATOCTH CBsI3aHA C MEPEHOCOM LIEHTpa TSIKECTU B DKOHOMHUYECKOU
JIeSITEILHOCTU C CEJILCKOT0 XO03sHCTBa Ha KalUTaJlOEMKHE CEKTOpa, TaKue, Kak rop-
HOAOOBIBAIOIIAS TPOMBIILICHHOCTh U H00brua HedTu. B mepuon ¢ 1994 mo 2003 rox
B 35 u3 51 cTpaHbl (110 KOTOPBIM UMEIOTCS aJCKBaTHBIC TaHHBIC) HAOIOMAIOCH CHU-
JKEHHE JIOJIU CEeIBCKOTO X03siicTBa B BBII!l. DTOT cABHAT COMpPOBOXIANCS HE3HAYH-
TEJIBHBIM WX BOOOINE HE COMPOBOXIAJCS MOBBIINICHUEM POU3BOIUTCIHBHOCTH B
CEIIbCKOXO3SIICTBEHHOM CEKTOpE M OBUI CBSI3aH C BEChbMa HU3KHM IIEPETOKOM pabo-
Yel CHJIBI B HECEIIbCKOXO3SHCTBEHHBIA CEKTOP, YTO OOYCIOBUIIO BHICOKHE IMOKAa3aTe-
JIA HETIOJTHOW 3aHATOCTH B CEIIBCKOM/CEIILCKOXO3SIICTBEHHOM CEKTOPE.

CoxpaHsI0TCH HU3KHE HOPMbI HAKOMJIEHUI U UHBECTUIMI

17. K uucny ¢paxTopoB, OOBSICHSIOMNX HU3KHE TEMIIBI POCTa BO MHOTHX a)pUKaH-
CKHUX CTpaHaX, OTHOCUTCS HM3Kasi HOpMa BHYTPEHHUX uHBectuiuit. B nepuon 2000—
2003 ronoB cpegHErofoBasi HOpMa BaJOBBIX BHYTPEHHUX KaNUTAJIOBIOXKEHHH B OC-
HOBHOHW KaIllWTall B CTpaHax KOHTHHEHTa cocTaBisiia Bcero 20 mpoueHToB. Temmbl
pocTa MHBECTHUIIMH OCTAJINCH HA HU3KOM YPOBHE IOCIe clana B Hadasue 80-X ToAoB,
Y Ha HUX HUKaK HE MOBJIHUSIN SKOHOMHYECKHE pedOopMbl, HallpaBIeHHbIE HA MaKpO-
SKOHOMHUECKYI0 cTabmin3anuio. 13 46 crpaH, Mo KOTOPBIM MMEIOTCSl aJcKBaTHBIC
JaHHBIE, TUIIb B 9 cTpaHax OBLIM JIOCTUTHYTHI BEICOKHE TEMIIBI pOCTa WHBECTUIUH,
cocTaBUBIINE, MO KpaiiHed mepe, 25 npouentos BBII B nmepuon 2000-2003 romos
(cMm. nuarpamMmy 6). CyIIeCTBEHHBIM CHIEPKUBAIOIIHUM (AKTOPOM IS HHBECTHPOBA-
HUS SIBIISIETCSl BBICOKAsi CTOMMOCTH KPEIUTOB, OOYCJIOBJICHHAs BBICOKMM YPOBHEM
MPOLEHTHBIX CTABOK, a TAK)Ke MOBCEMECTHOE OTCYTCTBHUE JOCTyIa K KpeAuTaM, 0Co-
OCHHO JUIsl CpeAHUX M MallbIX npeanpuaruii. K ToMy ke mHpOKO pacnpocTpaHeHo
MHEHHE O TOM, YTO Pacxolbl Ha MPEANPUHUMATEIbCKYIO AESITeIbHOCTh B adpUKaH-
CKHMX CTpaHaX 3HAYMTEJIFHO BBINIE, YEM B APYIHX PETHOHAaX, YTO OKa3bIBAET CACPIKU-
Barolllee BO3AeHCTBHE Ha OTEYECTBEHHBIE U NHOCTPAHHBIE IPSIMble HHBECTHIINH 2.

18. B OonpmmHCTBe a)pHMKaHCKUX CTPAH TaK)Ke HAOJIIONAIOTCSI HU3KHE HOPMBI Ha-
KOIUICHHH, YTO OOYCJIOBIJIEHO IJIaBHBIM 00pa3oM HU3KHUMH J0X0/aMH U OTCYTCTBHEM
3¢ pexTHBHOCTH B MOOMIM3alMKM HAKOIUJICHUH (DMHAHCOBBIMU cucTeMaMu. Bmecre ¢
TE€M HU3KHE HOPMBI HAKOTUICHUH JIMIIb OTYACTH OOBSICHSIIOT HE3HAUUTEIBHBIH 00beM
nHBecTUUHA. HecMoTpst HA To, 4TO HauuHas ¢ cepeauHsl 90-X ro0B HOpMa HAKOM-
JICHUI BBIPOCIA, ATOT MPOLECC HE COMPOBOXKAANCSH 3HAUUTEIBHBIM YBEIUYECHUEM
obbeMa mHBecTHIMH (cM. quarpammy 7). B jormonHeHue K BBICOKMM 3aTparaMm Ha
OCYILECTBIICHUE TPEAIPUHUMATEIBCKOW JEATEIBHOCTH K YHCIY NPHYMH, OOBsC-
HSIOIIMX cJIa0yl0 3aBHCHMOCTh MEXIY HaKOIUICHHUSIMU W WHBECTULHSIMH B AdpHke,
cienyer oTHeCTH HEd(P(PEKTHBHOCTh (PHHAHCOBBIX PBHIHKOB, YTO 3aTPyJHSIET OITH-
MaJIbHOE paclpeiesieHne KaluTajla B HAIIMOHAIIbHONH SKOHOMHUKeE 13,

—
-

World Bank, World Development Indicators 2005 (CDROM edition).

12 ECA, Economic Report on Africa 2005 (Addis Ababa, 2005).

13 L. Senbet and I. Otchere, “Financial Sector Reforms in Africa. Perspectives on Issues and
Policies”. Paper presented at the Annual World Bank Conference on Development Economics,
Dakar, January 2005.

10 06-32821
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Juarpamma 6
AdpukaHcKue CTPaHbI, B KOTOPLIX 0.1 nHBecTunuii B BBII cocTraBisier nmo
Kpaiineil mepe 25 npouenton, 2000-2003 roasi

Tynuc 125,2
Ta6oH | 127,2

Ceitmenbckue OcTpoBa | 17295

Mo3zamOuk 131,7

Amnrona 133.,6

Canr-Tome u HpI/IHCI/Il‘II/{ 135.6

MaBpI/ITaHI/D{ 1359

Jecoro | 137.9
Han 1457

T T T T

0,0 10,0 20,0 30,0 40,0 50,0

Hemounux: World Development Indicators 2005.

Juarpamma 7
IToka3aTean BaaOBbIX BHYyTPEHHUX HHBECTHIUI B OCHOBHOM KaNMTAaJ U
HakonJeHuil (B npouentax or BBII) B A¢dpuke, 1975-2003 roast
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Hcemounuk: World Development Indicators 2005.

IIpumeuanus: nuarpaMma OTpa)<aeT MoJIOKEHHE B 26 appUKaHCKUX CTpaHaX, 10 KOTOPBIM
UMEJINCh aeKBAaTHbIC JaHHBIC O HAKOIUICHUSAX M HHBECTHIMIX B OCHOBHOM KamuTal 3a
nepuoz 1975-2003 romos.

E. Ilono:xkeHune B cTpaHax, y4acTBYIOIIUX B KOH(JIUKTEe, U B CTPaHAX,
HAXOAAIUXCH HA MOCTKOH(IUKTHOM JTalme

19. CTpaHI)I, Haxogsamuecs Ha HOCTKOH(I)J'II/IKTHOM arane, CTaJKuBarOTCA C 0COOKI-

MU TPpYAHOCTSMMU, O6YCJ'IOBJ'ICHHBIMI/I IIOCJIICACTBHUAMU BOMHBI U KOJIOCCAIbHBIMH (bl/l-
HaHCOBBIMH HOTpe6HOCTHMI/I, CBsA3aHHBIMH C BOCCTAHOBJICHHUCM. Hepez[ OTUMU CTpa-

06-32821 11



E/2006/17

12

I11.

HAMHU CTOHUT 3ajada OMNpPEJEICHHs] MHOTOUYUCIECHHBIX CTPATETHMUYECKUX MPUOPUTE-
TOB — OT MH(PACTPYKTYPHl M SHEPIeTHUKH 10 OKa3aHUsI OOIIECTBEHHBIX YCIYT U OT
MaKpOKOHOMHYECKOW cTabmimn3anuu 10 pepopM Ha MUKPOYPOBHE U B HOPMATHBHO-
npaBoBoii obsmactu. TeM He MeHee MHOTMM CTpaHaM, HaxXOASIIMMCS Ha ITOCTKOH-
(IMKTHOM 3Tame, B MOCJIEIHHE TOJbl YAAJIOCh JOOUTHCS BBICOKHMX TEMIIOB POCTa,
IJIaBHBIM 00pa3oM OJiaronapsi BOCCTaHOBJICHHIO MHUPA, a TAK)XKE YCHIIMSIM MPABUTEIb-
CTBa 10 NUHBECTUPOBAHUIO B BOCCTAHOBIIEHHUE, KOTOPHIE TOBOJIBHO YacTO MOJIb3YHOTCS
CyIIECTBEHHOH NOJAep>KKoil noHopoB!4. [lonokeHne B Takux cTpaHax, kak Mo3zam-
6uk, Pyanna m Yranga, CiIy)XWT HamIIIHON WJLIIOCTpalMeil TOro, Kak MOXHO JO-
OUTBHCS YBEPEHHOI'O POCTa Ha MOCTKOH(IMKTHOM dTaIe.

20. Crpanbl, KOTOpbIE MO-TIPEKHEMY yYacTBYIOT B KOH(JIMKTax, CTAJIKHBAIOTCS C
enie OOJIBIIMMH TPYZHOCTSAMH B 00JacTH pa3BUTHs, OOECIEUeHUs 3aHSITOCTH U CO-
KpameHus maciitaboB HHUIETH. OTcyTcTBHE 0€30MacHOCTH B 3THX CTpPaHax yrpo-
JKAET TaKKe HKOHOMHUYECKOH aKTUBHOCTH M NMOJUTHYECKOH CTaOMIBHOCTH B COCEl-
HUX TOCyAapcTBax W pernoHe B 1eioM. J[JIs MUPHOTO yperylIupoBaHusi KOH(INKTOB
Y CO3/IaHMsI OPTaHMU3aI[MOHHBIX MEXaHU3MOB JEMOKPaTHYECKOIO YIPABICHUS B Kaye-
CTBE CpEACTBa NpPEIOTBpalleHHs OyaymnXx KOH(PINKTOB HEOOXOAMMO WHUIIMMPOBAThH
U TOJAEP)KMBATh YCWJIHS Ha HAlMOHAIHLHOM, PETHOHAILHOM M MEXIYHapOJHOM
YpOBHSIX 15,

IIponoskaercs yjay4lieHue BHYTPEHHHX
MAaKPO3KOHOMHYECKHNX MOKa3aTeJiei

YaydmeHnune cocTosiHuA OKOIXKeTA

21. OpaHHUM M3 NMO3UTHUBHBIX ACMEKTOB SKOHOMHUYECKOTO pOCTa B MOCIEJHUE TOJbI
OBLIO yJydlIeHUE COCTOSHUsI OIoJpKeTa BO MHOTHX CTpaHax. B cpegHeMm 1o KOHTH-
HEHTy OroykeTHBIN aedunut B pazmepe 0,7 npouenta BBII B 2004 rony cmeHuics
MOJIOKHUTEIBHBIM canbgo B pasmepe 0,7 mpouenta BBII B 2005 roxy. Yucno crpaH,
HMCIOINX OFOKETHBIA mpoduiut, Bo3pociao ¢ 8 B 2003 rony no 12 B 2005 rogy
(cMm. Tabmuiy 1). BMecTe ¢ TeMm yiydllleHHE COCTOSIHUS OIO/DKETa B CTpaHaX KOHTH-
HEHTa NPOUCXOAMIO INIaBHBIM 00pa3oM 10 BO3JEHCTBHEM OIYTUMOT'O OIOPKETHOTO
npoduiuTa B cTpaHax-npousBoauTesax Hedtu: Jlupuiickoir Apabckoit J>xamaxu-
puu (27 npouenta BBII), DkBaropuansHoii I'Bunee (20 mpouenToB), PecrnyOnuke
Konro (13,7 npouenra), Amxupe (11,7 npouenra), I'abone (11,1 npouenra), Kame-
pyHe (3,7 npouenra) u Cynane (1,2 nponenra). brofokeTHBIH MPOGUINAT ObLT TaKXKe
3aperucTpUpoBaH B YETHIPEX CTPaHaX, HE SIBISIOIIMXCS MPOU3BOAMTENIAMH HE(PTH:
Can-Tome u Ilpuncunu (44,6 npouenra), Ceiimensckux OctpoBax (1,5 npoueHnra),
Jlecoto (0,5 mpouenta) u Kenun (0,3 nporienra).

22. Tem He MeHee B OOJbIIOM 4Kciie ad)pUKAHCKUX CTpaH HecOaIaHCHPOBAHHOCTH
OI0/PKeTa TMO-TPEKHEMY OCTAaeTCsS BeChbMa Cepbe3Hoil mpobiemoit. B 2005 rogy
OIO/KETHBIN MeuuUT HaOMomancs modth B 28 cTpaHax IO CPaBHEHHIO C 32 B
2004 rony. Kpome Toro, MHOTHE CTpaHbI MO-NIPEKHEMY B 3HAUUTEIBHON CTENEHH 3a-
BHUCAT OT oduumanbHOi nmomomu B mensx passutus (OIIP), koropas ucmonb3yercs

A.K. Fosu and P. Collier, eds., Post-Conflict Economies in Africa (New York, Palgrave
Macmillan, 2005).

A.K. Fosu, “Post-conflict economies in Africa: Synthesis and lessons”, in Fosu and Collier, op.
cit.

06-32821
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Ui (PUHAHCUPOBaHHS WX OIOIHKETOB!C, 4TO co3mMaeT MPOOIEMBI B CBSI3H C yCTONYH-
BOCTBIO TIpOTpaMM oOecrieueHus pa3BuThs. [103TOMy BaKHBIM BOIIPOCOM B MTOBECTKE
JHS DKOHOMHYECKHUX pedopM Ha KOHTHHEHTE [OJDKHA OCTaBaThCS HAJIOTOBO-
Oro/KETHAsI KOHCOJHUIAIKS, BKIIFOUAs CTpaTeruu Oojee MacmTaOHOW MOOMIU3AIHU
BHYTPEHHHUX MOCTYTUICHUN.

Tabnuma 1
Cocrosinne 0omxera crpan Agpuxn B 2004 u 2005 rogax (4ucJio cTpaH)

2004 200 2005 200

CTpaHbl, nMeouue 0I0MKEeTHbIH NPOPUIHT 8 12
MeHnee 5 npoIeHTOB 3 6
Ot 5 o 10 mpoueHTOB 3 0
Cssimie 10 npoueHTos 2 6
CtpaHbl, nMelolue 0I0MKEeTHbIH nepuuuTt 32 28
Menee 5 npoueHTOB 23 19
Ot 5 o 10 mpoueHTOB 8 8
Cssbiie 10 npouenTos 1 1
OO01ee YuCa0 CTpaH 40 40

Hcemounuk: Economist Intelligence Unit.

B 0oabIIMHCTBE CTPAH HH(PIANMS He MPEBHIMIAIA OJJHO3HAYHBIX
BeJIHMYNH

23. B 2005 romy BepoOsSTHBIH cueHapWil pa3BUTHS HHQISALHH OCTABAJICS yIOBIIE-
TBOPUTEIBHBIM, IIpUYEM B OOJIBIIMHCTBE CTpaH ObUTM 3a()MKCHUPOBAHBI TEMIIbI HH-
Gasuu, n3MepsiBIIMECs OAHO3HAYHBIMU BeJIMUMHaMH (cM. Tabnuny 2). CoxpaTus-
muchk ¢ 10,4 mpouenta po 7,8 nmpouenra B nepuoa mexay 2003 u 2004 rogamu,
cpenHHe TeMIbl MHQUIAINK Ha KoHTHHEHTe B 2005 romy HECKOJIBKO MOBBICHINCH U
coctaBmwin 8,2 mpoueHta. Ynucino cTpaH, B KOTOPHIX HAOJIIOAAIOTCS BBICOKHE TEMITBI
uHIAUH, T.€. cBbime 10 mpomeHToB, cokpaTuiock ¢ 16 B 2004 rony no 14 B
2005 rony. Tem He meHee B 30 u3 51 cTpaHbl TeMITbl HHQUISIITUN TTOBBICUIIUCH, B TOM
yucie B 8 u3 13 crpan-npousogureneii Hedptn: Kamepyne, Hane, Kor-n’Usyape,
Erunre, DxBaropuansHoii ['Bunee, ['abone, JluBuiickoit Apadckoit xamaxupuu u
Hurepun. B Anrone temnsl MHQISIUN THO-TIPEXKHEMY OCTABaJUCh BBHICOKMMH Ha
YpoBHE 22 NPOLEHTOB, HO 3TO CTAJI0 3HAUYUTENIbHBIM YIYy4IICHUEM IO CPAaBHEHUIO C
2004 ronom (43,6 mponeHTa) ¥ MOUCTUHE THTAHTCKUM CJIBUTOM II0 CPaBHEHHIO C Ie-
puonom no 2002 roga, Korna TeMIbl HHQIISIUN U3MEPSUITHNCh TPEX3HAYHBIMH BEJIH-
yuHaMu. B 10 ke Bpems B Bypynnu n [lemokparnueckoit Pecrybnuke Konro Owuin

KoHKkpeTHBIE IPUMEPBI CM., HAIIpUMep, B JOKYMEHTE O [OJO0XKEHHH B YTaHfe, HOATOTOBICHHOM
1uist npoekTa «l'ocygapcTBeHHbIe GUHAHCHI B CHCTEME CTPOUTENIECTBA FOCYAaPCTBEHHOCTH B
MOCTKOHMIUKTHBIHA meprom» LleHTpa 1o MeXayHapoaHOMy coTpyaHH4ecTBy Hplo-Mopkckoro
yHuBepcurera, L. Ndikumana and J. Nannyonjo (2005) “Fiscal policy and post-conflict state
building: lessons from Uganda”.
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IV.

OTMEUEHEHI BCIUIecKH MHQIsmu ¢ 8 1o 16,3 mpouenTa u ¢ 3,9 1o 23 mpoIeHTOB, CO-
OTBETCTBEHHO, YTO OOBSCHSIOCH, CpEeIU IpoYero, KpymHou 3acyxoi B Bypynnm n
BBI3BAaHHBIMH T'PakIaHCKOWH BOMHOM TPYAHOCTSIMH B 00JIacTH HpelsiokeHus B Jlemo-
kparnueckoi Pecryonuke Kownro.

Ta6muna 2
Temnbl nHQIAINN B cTpanax Appuku, 2003-2005 roas! (4ucji0 cTpaH)

Juanason 2003 200 2004 200 2005 200
Menee 5 npoueHToB 23 28 24
Ot 5 g0 10 npouenToB (uckitodas 10 mpoueHToOB) 15 6 13
Ot 10 o 20 npouenToB (uckiogas 20 MpOIEHTOB) 8 14 10
20 NpOILEHTOB U BBIIIE 5 3 4

OO0uree ynciio cTpan 51 51 51

Hcemounuk: IMF, 2005. World Economic and Financial Surveys, World Economic Outlook
Database, September 2005.

Y.]Iyqule}me BHEIIHEIKOHOMHUYECKHUX NoKa3aTejen

JluHaMuKa MJIaTe;KHOro 0ajaHca

24. HecmoTps Ha pacTylee MMOHIDKATeIbHOE AaBICHHE, 00YCIOBICHHOE ae(UITH-
TOM TOProBiM yciyramu, HauuHasg ¢ 2003 roga mojoXUTENbHOE CajlbJ0 TOPrOBOrO
OamaHca KOHTHHEHTa (110 TOBapaM W yclIyraM) yBEJIWYHBaJIOCh, IIaBHBIM 00pa3oM
BCIIEZICTBHE POCTAa MHUPOBBIX II€H Ha HE()Th B COYETAHHM C yBEIMYCHHEM OOBEMa
MIPOU3BOACTBA CHIpoi He(pTH. B pe3ynprare 45-IpOLEHTHOTO YBEIWYEHHUS IOJIOXKHU-
TENBHOTO CaJIbJ0 0ajaHCa TOPTOBIM HE(PTHIO IMOJIOKUTEIHLHOE CalIbI0 TOProBOro 6a-
marca Adpuku Bo3pocio ¢ 12,7 mapa. nomn. CIIA B 2004 roxy go 27,7 Mipz. JOII.
CIIA B 2005 roxy (IMF 2005). Poct 00beMa TOPTOBIM TOBapaMU M YHCTBIA MPUTOK
CPE/ACTB MO CYETaM TEKYIIHMX OINEpPalHui NMPUBEIN K TOMY, YTO BTOPOW TOA IOAPSN
OanaHC MO cueTaM TEKYIIMX OIEPAalMi CBOAMTCS C MOJIOKHTEIBHBIM calbao. B To
ke Bpemsi u3 37 cTpaH, HE SBIAIOIIMXCS MPOM3BOAMTENSIMH HE(PTH, IO KOTOPBIM
MMEIOTCS aJIeKBaTHBIC JaHHBIC, JIUIIb B 9 HaOIIOMANIOCh YIy4IIeHHEe COCTOSIHUS Oa-
JlaHca mo TeKyuuMm onepauusm B nepuor ¢ 2004 mo 2005 rox, 4To yka3blBaeT Ha
BKHOE 3HAYEHNE MOCTYIUICHUH OT TOPTOBIN HE(THIO B KaYeCTBE JOMHHHUPYIOIIETO
(axTOpa, OOBACHSIONIETO TAKOE yIydlICHHUE.

Buemrnuii goar

25. B 2005 romy cOBOKYNHBIH 0OBEM BHEIIHEro Joyira AQpPHUKH COCTaBIISII
285,8 mupa. gomn. CLIA. HecmoTpst Ha cokpamieHue oobeMa IiaTexeil B c4eT 00-
cnyxuBanusi nonra ¢ 32,8 mupa. gomut. CIHA B 1997 rony no 23,1 mupa. moiur.
CIIA B 2002 rony, B 2005 roay oH BHOBB Bo3poc A0 31,8 mapa. aonn. CIIA.

26. Jlns obnerdeHwus Jiexalero Ha cTpaHax KOHTHHEHTa OpeMeHH 00s13aTeIbCTB 110
00CIIy’)KMBAaHUIO JI0JITa CTPaHbl «OOJBIION BOCBMEpPKHM» Ha caMMHTe B lJieHHriice B
2005 rony oOsi3ayMch cnucarh 3aJI0JDKEHHOCTH 14 adpukaHCKMX CTpaH, yKe Joc-
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TUTIINX dTana 3aBeprieHus] VHUIMATUBBI 11 OSIHBIX CTpPaH C KPYIMHOH 3aJI0IKCH-
HOocThlo. K HuM oTHOcsaTcs benwn, Bypkuna-®aco, Dduonus, ['ana, Manarackap,
Manu, Maspuranus, Mo3zam6uk, Hurep, Pyanna, Ceneran, O0benuaenHas Pecmy0-
nuka Tan3anus, Yranga u 3amOus. Oxugaercs, 9TO MEPhI MO MOJTHOMY CITHCAHUO
JIoJira B OTHOIIEHWHM ATHUX CTpaH HAuUHYT NpUMEHsTbCcs B Hawaje 2006 roma, 4To
JIOJIPKHO MIPUBECTHU K YIYUYIIEHUIO COCTOSHUS UX 3aJ0JDKEHHOCTHU B MPEICTOSILIUE TO-
el BMecTe ¢ TeM, HeCMOTpPS Ha TO, YTO 3T MEPBI MPEACTABISIIOT COOOM IIar B mpa-
BIJIPHOM HAIPaBJICHHUY, UX HEAOCTATOYHO IS YIOBICTBOPCHUS MOTpeOHOCTEH ad-
PHUKAHCKUX CTpaH B (PMHAHCOBBIX CPEICTBAaX JUIS IeJiel pa3BUTHA. MHOTHE CTPaHBI C
HU3KUM U CPEJHUM YPOBHEM JI0XOJla HE OXBay€Hbl MHOTOCTOPOHHEH HHUIIMATUBOU
o OOJICTYCHUI0 OpeMEHH 3aJ0KCHHOCTH. OOBEM JONTOBBIX O00S3aTEIBCTB CTpaH
Cy0Ocaxapckoit AQpUKH, TOTCHIUAIBHO IOANANAOIINX II0J CIHCAHHE B pPaMKax
MHOTOCTOPOHHCH WHUIIMATUBBI IO OOJICTYCHUIO OpEeMEHH 3aJI0KCHHOCTH, COCTAaB-
JISET JIMIIG 25 MPOIEHTOB 00IIero o0beMa JOJITOBEIX 00s3aTEeIbCTB CyOKOHTHHCHTA.
Kpome Toro, B wMHUIMATHBaxX IO CIHUCAHUIO JOJIIa HE YYUTHIBAETCA BHYTPEHHUU
JIOJIT, KOTOPBIH BO MHOTHX U3 3TUX CTPaH SIBJISETCS BECbMa 3HAUUTEIbHBIM.

O(l)I/IIII/IaJILHaH nmoMouib B ICJIAX Pa3BUTUA

27. OOmui o0bemM opunmuanpHoi nomouy B neinsix passurus (OIIP) crpanam Ad-
PUKHU MPONOJIKAET PAacTH IOCHe 3aTsHKHOro cHuXxeHus B nepuox 1990-2001 romos
(cM. guarpammy 8). B 2004 rony o6wem OIIP, mpenocTaBieHHON BceMU MapTHEpaMu
1O Pa3BUTHUIO, cocTaBisut 26,5 mupa. gomui. CIIA mo cpaBHeHuro ¢ 16,2 Mip. A0JI.
CIIA B 2001 rony (B HEM3MEHHBIX IleHax Mo Kypcy aosiapa CIIA B 2000 roay).
B TO e BpeMsi COBOKYIHBIH 00beM MOMOIIM cTpaHaM AQpPHKU BCe elle He JOCTHUT
CBOETO MCTOPUYECKOI0 MakCUMyMa, 3adukcupoBaHHoro B 1990 rogy u cocraBUBIIIC-
ro 33,3 mapa. nomn. CILIA.

28. Haobmrogaemoe c¢ 2001 roma yBenudyeHue oObeMa IOMOIIH 00ECIIEYHUBACTCS
yineHamu Komurera copeifictBus pazsutuio (KCP) 1 MHOrOCTOPOHHUMHU JTOHOpaMH.
B 10 xe Bpems yBenuuenue oobema nomoinu B nepuog 2003-2004 ronoB npuxonu-
JIOCh TJIaBHBIM 00pa3oM Ha MHOTOCTOPOHHME OpTaHM3alluH, Ipexjae Bcero Becemup-
HbII OaHK, AdpukaHCcKuil 0aHK pa3BUTHS U yupexaeHus Opranuzanun OO0bequHeH-
Heix Hamuit (BIIII, FOHUCE® u YBKB). Ha sty rpynny npunuiocs 2,3 Miapa. 10II.
CIIA (B HOMHHAJbHOM BBIpaXXEHHUM) YyBeIUUeHHs oObema mnomomu B 2003—
2004 ronax, Torma kak wieHsl KCP mpemoctaBuiam Bcero jumis 150 MIH. mOmI.
CIIIA, a nBycTOpOoHHHE NOHODHI, He sBistomuecs wieHamu KCP, daxtuyecku co-
Kpamainu oobeM cBoel nmomoiu AQpuke Ha MPOTSHKEHUH TPEX JET HOAPS.
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Juarpamma 8
OdunnunajbHas IOMOIB B IeJAX Pa3BUTHSA cTpaHaM AQpPUKH (B MJIPA. A0JLI.
CIIIA B Hem3MeHHBIX HeHaxX Mo Kypcy aouiapa CIIIA B 2000 rony)

35

30

25

20

1980 rox 1985 rox 1990 rox 1995 rox 2000 rox

Bce noHOpHI === Crpansl—uwieHsl KCP

—— MHOI‘OCTOpOHHHC JOHOPBI — — — — yngeHamu KCP

JIByCTOpPOHHME JOHOPBI, HE ABISIONIHECS

Hemounux: OECD 2005, International Development Statistics online databases.
HpﬂMbIe HHOCTPAHHBIC HHBCCTUIIUH

29. B mepmom 2002-2004 romoB Ha AdpHKYy NOPHUILIOCE HEMHOTHM Ooiee
2 IPOLIEHTOB MHPOBOTO 00BEMa MPSIMBIX HWHOCTPAHHBIX HWHBECTHIHMH M MeEHee
10 mpoIeHTOB TAaKWMX WHBECTHIHH, HANPABJICHHBIX B Pa3BHUBAIONINECS CTPAHBI.
B 2004 roqy TpUTOK MPSIMBIX HHOCTPAHHBIX HWHBECTUIHH B AQPHUKY COCTaBISI
18,1 mupn. momn. CIIA, T.e. OH HmpakKTHYECKH HE HU3MEHHWIICA IO CPaBHCHUIO C
2003 ronoMm. PacmpeneneHue mpsiMbIX WHOCTPAHHBIX WHBECTHIIMN MO CyOpernoHam
ObIIO HepaBHOMEpHBIM, mnpudeM Ha CeBepHyl0 AQpPHUKY HIPHUXOAMWIOCH OKOJIO
30 mpoueHTOB OO0ImEero odbemMa WHBECTHUIHH MO cpaBHeHWIO ¢ 10 mpomeHTamMu B
Bocrounoit Adpuke. B 1O ke Bpems Ha Boctounyio AQpUKy IpHXOAWIOCH HaW-
Gomnplee yBennueHne o0beMa NMPSMBIX HHOCTPAaHHBIX MHBecTUIUH (54,1 mporenTa),
Torna kKak Ha tore A¢puku B mepuog ¢ 2003 mo 2004 rox HaOIIOAATOCH COKpaNICHUE
o0beMa TPSMBIX WHOCTPAHHBIX WHBECTHIIMH, cOcTaBHBIIee cBBIme 31,5 mporeHTa.
HanOosee mpuBieKaTeNbHBIMHA IS MPSIMBIX WHOCTPAHHBIX MHBECTHIUH IMO-TIPEXK-
HEMY OCTaBaJHCh CTPaHbBI, OOTaThle MPUPOJHBIMH pecypcamH, IMPUIEM Ha CTPaHBbI-
9KCIOPTEPH! HE()TH MPUIILUIOCH CBBIME 65 MPOILEHTOB €XErOAHOr0 MPUTOKA MPSIMBIX
MHOCTPaHHBIX UHBECTULIMHN B peruoH B nepuoa 2002—2004 ronos.
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30. Tot dakt, yTo MpsMbIE WHOCTPAHHbIE MHBECTHIIMH B 3HAYUTEIHHOW CTEIeHHU
COCPEIOTOUYECHBI B I0OBIBAIOIINX OTPACISAX, BHI3BIBAET 03a00YEHHOCTH B CBSA3HU C BO3-
JEHCTBHEM Ha 3aHATOCTh M COKpalleHHE MAaclITa0OB HUIIETHI, @ TAaK)XE ITOTEHIIH-
aJIbHBIM HEONaroNpHUsATHBIM BO3JEHCTBHEM Ha OKpPYKAIOUIYIO Cpely. Y UUTHIBas, 4TO
NIPOU3BOACTBEHHBIE TEXHOJIOTUU B 3TUX CEKTOPaXx SIBIAIOTCA BeChbMa KallUTalOEMKH-
MM, UHBECTHIIUH, KaK IPaBWIO, IPAKTUYECKU HE COMPOBOXNKIAIOTCA CO3LAHUEM HO-
BBIX pabounx mecT. Kpome TOro, onocpenoBaHHOE BIMSIHUE JACSITEIBHOCTH B 3THX
CEKTOpax Ha OCTaJbHYI YKOHOMHKY SIBJISIETCS HE3HAUUTEJIbHBIM, NOCKOIbKY MPOU3-
BOAMMBIA UMU MPOIYKT IKCIIOPTUPYETCS NMpaKTHIecku 6e3 oopaborku. MHBecTUIINN
B J0OBIBaroIIMe OTpaciu, 0COOEHHO B HedTeA0ObIUy, TAK)XKe, KaK IMPaBUIIO, BEAYT K
BO3HMKHOBEHHIO SKOJIOTHYECKHX PHCKOB M CONPOBOXKJIAIOTCS MMaryOHBIMU TOCIECT-
BHSIMU U151 OJ1ar0COCTOSIHUSI MECTHOTO HaceiaeHusl. YToObI yCTpaHUTDh 3TH NaryoOHbIe
MOCIIEACTBUS JIJIsl SKOHOMHUKH, OKpYKaloUlel cpelbl U 00IiecTBa, HEOOXOAUMO TpH-
HSTh COOTBETCTBYIOILIEE 3aKOHOaTEIbCTRO.

B 2005 rony nmHaMuKa 00MeHHBIX KypcoB ObL1a CTa0MJIbHOM

31. B 2005 romy Kypchl BaJIOT OOJIBIIMHCTBA apUKAHCKUX CTpPaH OCTaBAIHCh
cTaOmIbHBIMU. B yacTHOCTH, 0cOOeHHO cTabmibHBIM B 2005 roxy 0bL1 Kypc ppaHka
K®A, xotopsiit mo otHomeHuo k goianapy CIIA Bripoc aumes Ha 0,3 npouenTa. U3
28 BamioT apUKaHCKUX CTPaH, Kypchl KOTOPBIX MOBBICHIIMCH, JIMIIb ETUNETCKUN
¢yHT BBIpOC OoJiee YeM Ha 5 MPOLIEHTOB, YTO OBIJIO 0OYCIIOBIEHO aKTUBHBIM IPHUTO-
KOM B CTpaHy MHOCTPaHHOH BaJIIOTHI.

Hu3kue TeMIbl COMUAJIBHOTO PasBUTUA

ITo-npeskHeMy COXpPaHSIOTCSI HU3KHUE MOKA3aTeJH B 00J1aCTH
Pa3BUTHS YeJIOBEKA

32. HecmoTpsi Ha OTMEYEHHBIE B NOCJIEHEE BpeMsi B OOJIBIIMHCTBE a)PUKAHCKUX
CcTpaH BbICOKUE MoKa3arenu pocra BBII n ynydineHne MakpOIKOHOMUYECKUX I1OKA-
3aresiell, B CTpaHax KOHTHHEHTa HaOJIONAaroTCs BechbMa HHU3KHE IIOKa3aTelnd Xona
peuieHust mpoOieM, CBsI3aHHBIX C HUILETOH, 0€3rpaMOTHOCTBIO, JH/IEMHUUYECKUMU 3a-
00JIeBaHUSIMHU, HEPABECHCTBOM JKEHIIUH, a TaKKe APYrUX COLMaIbHBIX mpobiem. Xo-
TS 32 MpoIIenee AeCATUISTHE Pa3BUBAIOLIUECS CTPAHBI B IIEJIOM JTOOWINCH 3HAYH-
TEJIbHBIX YCIIEXOB B JIOCTH)KCHHH IIeJIeil B 00acTH pa3BUTHS, CHOPMYIUPOBAHHBIX B
Jeknapanuu TeICsSYeIeTHs, B OOJIBIIMHCTBE aQPUKAHCKUX CTPaH MO-TIPEKHEMY Ha-
OJIroZlaeTCsl OTCTaBaHUE Kak M0 00beMy MHBECTUIUH, TaK M MO JOCTHIKCHHUIO Pe3yib-
TaTOB B KJIIOYEBBIX OOJACTIX COLMAaIbHO-d3KOHOMHUYecKoro pas3Butus!l’. K coxae-
Huto, CyOcaxapckas Adpuka sBISIETCS €JUHCTBEHHBIM PErHOHOM Pa3BUBAIOIIETOCS
MHpa, e B TedeHue nepuoga ¢ 1980 roga 4MCIEHHOCTh HACEJICHUS, KUBYIIETO B
YCIOBUSIX HUIIETHI, Bo3pocials, B «/lokmane o pasputum uenoeka 3a 2005 roa»
30 u3 32 cTpaH, OTHECEHHBIX K KaTEerOpHUU CTPAaH C «HU3KHUM YPOBHEM DPa3BUTHUS Ue-
JioBeKay, Haxonmwinch B Cydcaxapckoit Adppuke (UNDP 2005).

17 ECA, The Millennium Development Goals in Africa: Progress and Challenges (Addis Ababa,

2005).

18 ECA (2005), Economic Report on Africa 2005.
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33. Tem nHe Mmenee B mepuox 1995-2003 rogoB B OOJBIIMHCTBE a(pPUKAHCKUX
cTpaH (QakTHyecKku HaOJII0faloch YBENMYEHHE WHJIEKCa pPa3BUTHS 4YeJOBEKa
(UPY)1°, a B 16 cTpanax ObuIO OTMEUEHO ero cHkeHue. Ha nuarpamMme 9 rnokasaHbl
10 crpaH, noOuBIINXCS HanOOJIBIINX YCIIEXOB, a TaK)XXE€ T€ CTPAHbI, B KOTOPBIX Ha-
OJr071a10Ch caMoe 3HaduTeNnbHOe cokpamenue MPY. YmMecTHO OTMETHTD, YTO IIECTh
CcTpaH, JOOMBIIMXCS HAMOOJBIIMX YCIIEXOB B 00JIaCTH Pa3BUTHS YEJOBEKa, TAKXKe
OTHOCSITCSI K YUCJIYy CTpaH C HamOojee BBICOKMMHU IOKa3aTelsIMH pOCTa B CpeaHe-
CPOYHOI TIepCIIeKTHBE, YKa3aHHBIX Ha jguarpamme 5 (OxBatopuanbHas [Bunes,
Dduonus, MozamOuk, Pyanna, Cynan n Yranna). K unucny crpan ¢ HanGosee BbICO-
KHUMH TOKa3aTelIsIMH Pa3BUTHS YeJIOBEKa OTHOCHTCS W PsJ| CTpaH, HAXOMSIIHUXCS Ha
MMOCTKOH(IMKTHOM 3Tare, B KOTOPBIX B MTOCIEAHUE TOAblI TAaK)Ke HAOII0NaINCh BBICO-
KHe TeMnbl pocta: Pyanna, Yranna u Mo3zam6uk. Cokpanienue MPY B cTpaHax tora
Adpukn, nokazaHHOE Ha AuarpaMMme 9, MOXKeT OBITh CBSI3aHO C YXyIIICHHEM I0JIO-
KeHUs B oOsiactu 3apaBooxpanenus B cBsizu ¢ BUUY/CITN Tom20.

34. BaxHOW NMPUYUHOW, OOBSICHSAIONICH HU3KHE TEMIBI Pa3BUTHS UYEIIOBEKA, SBIIS-
eTcst TOT ()aKT, YTO POCT HE COMPOBONKIAJICS CYIMIECTBEHHBIM yBEIHMYCHUEM 3aHSITO-
ctu. KoHIIEeHTpaus pocTa B KAMTUTAIIOEMKIX CEKTOpaX, TAaKUX, KaK N00bIYa HEPTU U
TOPHOJO0BIBAIOINIAS] POMBINUICHHOCTh, U MEPEHOC IEHTPa TSHKCCTH B XO3SMCTBCH-
HOU JCATENIPHOCTH B HAMPABJICHUHU OT CEIBCKOTO XO3sHcTBa 0€3 3aJciCTBOBAHUS
BBICBOOOIUBIIICHCS paboUeil CHIIBI MPUBEIN K COKPAIICHHUIO 3aHATOCTH, YTO BBIPA3HU-
JIOCh B CHUYKEHUU YPOBHS KU3HH.

19

20

WHaeke pa3BUTHSI Y€IOBEKA CIYXKUT JJISI OLCHKH JOCTHKCHUI TOW MJIM MHOW CTPaHbI IO TPEM
acIeKTaM Pa3BUTHUS YEJOBEKa: MPOAOKUTEIBHOCTD HKU3HH, TPAMOTHOCTD U HaJJIS)KAIIUH
YPOBEHbB KHU3HU. [IPOAOIKUTENBHOCTD )KU3HU OLIEHUBACTCS 110 MPOJOJDKUTEIBHOCTH
MPEACTOSIEH KUZHH IIPH POXKJICHUH; I'PAMOTHOCTh OL[EHUBACTCS 110 COBOKYITHOM YHCIGHHOCTH
rPaMOTHOTO B3POCJIOro HACEICHUsS U O0IIero yncia yqyaluxcs, 3a4MCACHHBIX Ha IEPBUYHbIH,
BTOPHYHBIH U TPETUYHBIH YPOBHU 00pa30BaHUs; a YPOBEHb KU3HHU OLICHUBAETCS 110 00bEMY
nonymesoro BBII.

B 2003 roay B cTpaHax tora AQpuku HaOII0NaIuCh BBICOKHE ITOKa3aTeln 3a001eBaeMOCTH
BUY/CITN oM, a umenHo: borcBana (37,3 npouenra), Jlecoto (28,9 npouenra), FOxuas
Adpuxa (21,5 npouenta) u Casmienn (38,8 nporenra).
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JlecsiTh CTPaH ¢ CAMBIMH BHICOKMMHM U MSITh CTPAH ¢ CAMBIMHM HU3KHUMH
MOKA3aTe/ISIMU Pa3BUTHS YeJI0BEKa

(Usmenenue UPY 3a nepuoo 1995—-2003 20006 ¢ npoyenmax)

Pyara 7% 19
DKBaTopHanbHas [ BuHes 7% 26,4
N 7% 233
Bypysn 7% 16.7
Mo3zaMOuK 7% 15,5
Douonus
Maspuranus
T'ambus
Cynan
Hurep
TOxnas Adppuka
Jlecoro
3umbabBe
Borcpana
Caasuieny
| I | I | I |
-20,0 -10,0 0,0 10,0 20,0 30,0 40,0

Nsmenenue MPY (B mporieHTax)

Hcemounuk: ITIPOOH, «loxnan o pazButuu 4enoseka 3a 2005 ron».

35. B TO Xe BpeMs IOKa3aTelM COIMAIBHOTO Pa3BUTHS B CTpaHaX KOHTHHEHTA
3HAYUTEIBHO PA3IMYAIOTCS. XOTSI BO MHOTHX CTpaHaxX HaOIronaercst yXy[AlleHHe Cco-
LHAAJTBHOTO MOJIOXKEHUS, P CTpaH JOOUIINCH YCIIEXOB Ha IIyTH AOCTIDKECHHS Iieneil B
obmactu pa3Butusa, copmynupoBaHHBIX B Jlexmapanum Teicsuenetrusizl. O6 sTom
CBHUJICTEIIBCTBYIOT YCIEXH IO Pa3IWYHBIM HAIMPaBICHUSM COIMAIBHOTO Pa3BUTHS,
TaKWM, KaK PacIIMpeHHe OCTyla K YHUCTOW BOJE M MEAMKO-CAHUTAPHBIM YCIyTaM,
TIOBBIIICHNE YPOBHS I'PAMOTHOCTH, CHI)KEHHE MAaTEPUHCKON M TETCKOW CMEPTHOCTH
1 oblee yBelWYeHHE NMPONOJDKUTEIBHOCTH XH3HU. Hampumep, u3 51 cTpansl, mo
KOTOPOM MMEIOTCsI aZieKBaTHBIE NAHHBIE, MOKA3aTelN IEeTCKOH CMEPTHOCTH CHHU3HU-
nmuck B 34, octanuck 0e3 n3MeHeHU B 9 1 yBenmnuminch B § cTpaHax. Tem He MeHee
BceM a(pMKaHCKMM CTpaHaM IO-IPEXXHEMY HEOOXOAMMO aKTHBU3MPOBATh YCHIIHS

21 ECA, Annual Ecomomic Report on Africa 2005.
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110 IMOBBIICHHUIO TCMIIOB JOCTHXKXCHUS uenei/i B obnacTu pa3BuUTHs, C(I)OpMyJ'II/IpOBaH-
HBIX B I[eKnapauI/m TBICAYCIICTHS.

B. CoxpaHsiloTC HU3KHE TeMNbl pelieHus Npo0JjeMbl o0ecneyeHus
PaBeHCTBA JKeHIMH

36. Kpome Ttoro, mepen apuKaHCKMMH CTpaHAMHU CTOMT YPE3BBIYAHHO BakKHAs
npo0jemMa MOBCEMECTHOTO HEPaBEHCTBA JKCHIIMH B OCHOBHBIX INpPaBax, JOCTYIE K
MIPOU3BOACTBEHHBIM pecypcaM M 3KOHOMHUYECKHM BO3MOXXHOCTSIM U YyYacTHH B TIO-
JUTUYECKON XU3HU. MEXIyHapoAHble OpPraHU3allMM, 3aHUMAIOIINECS BOIPOCAMH
pa3BUTHUSA, IPUILIN K TIOHUMAaHHIO TOTO, YTO IPOOJIeMa HEPaBEHCTBA KEHIIWH JOJIXK-
Ha OBITH IepeBefeHa U3 objacTu HWH(GOPMAIMOHHO-TIPONATaHIUCTCKON JesTeTbHO-
CTH U MOCTAaBJIEHA BO IVIABY yIlIa CTPATErMYECKHUX PEIICHHUH B 00JIacCTH 3KOHOMUYE-
ckoro pa3BuTHsi22. O TOM, YTO BOIIPOCY HEPABEHCTBA KEHIIUH yAEIAETCS MPUCTAIb-
HOE BHUMaHHE, CBUAETEIbCTBYET OOJIBIIOE M IPONOJDKAIOIIEee YBEIUYUBATHCS YUCIIO
HallMOHAJBHBIX U MEKIyHApOAHBIX JeKJIapaluii 1 KOHBEHIIUH 110 JaHHOMY BOIIPOCY.
BmecTe ¢ TeM Ha MpakTHUKE peagnu3yeTcs JIMIIb HEOOIbIIast YaCcTh 3TUX NOKYMEHTOB,
YTO, BO3MOXXHO, OOYCJIOBJIEHO OTCYTCTBHEM JIEHCTBEHHON OpraHW3allMOHHOW IOA-
JIEPIKKU.

37. Hmeercs psan BaXHBIX HPHYUH, IO KOTOPBIM PYKOBOOUTENAM a(pUKAHCKHUX
CTpaH HEOOXOAMMO IMOMHHUTH O MpoOIeMe HEPaBeHCTBA JKEHIIMH M U3BICKUBATh IIyTH
ee pemeHusa. OgHa M3 caMbIX IMIaBHBIX NIPHYMH CBA3aHa C TEM, 4TO, XOTSA OT Hepa-
BEHCTBA CTPAJalOT IPEXJE BCEr0 CaMH JKEHIIWHBI, OHO TAKXKE JIOKHUTCS TKKHUM
O6pemeHeM Ha ob6miecTBO B rienoM. [IpoBenennoe BecemupHbiM 6aHKOM BCECTOPOHHEE
uccaenoBanme’” MoKa3ao, YTo «XOTS HEPAaBEHCTBO B OCHOBHBIX MPaBaX, AOCTYME K
00pa3oBaHUIO, KPEAUTAM M TPYAOYCTPOWCTBY WJIH B CIIOCOOHOCTH NPHUHUMAThH yda-
CTHE B OOIIECTBEHHON >KU3HM 3aTParuBaeT MPexJe BCETO KEHIIUH U IeBOYEK, B KO-
HEYHOM CUETE H3IEPHKKH, CBSI3aHHBIC C HEPABEHCTBOM JKCHIIMH, JIOKATCS TSKKUM
OpeMeHeM Ha BCEX».

38. Ha mpoTshKEeHWHM TOCIEeTHUX MNECATIIICTHH CTpaHbl KOHTHHEHTa OOMIINCH
OITyTUMEBIX yCIIEXOB B PEIICHUU MPOOIEMBbl HEpaBEHCTBA KXEHIINH, OCOOCHHO B 00-
nacti 00pa3oBaHus. 3HAYUTEIBHO BO3POCIH MOKA3aTeIN 3a4MCIICHHs] IeBOYEK B Ha-
YaJbHbIE W CPEJHHE IIKOJbI, MPUYEM TEMIIbI POCTa ITHX IOKa3areliell 3a4acTyro
MIPEBBIIAIM TEMIIBI POCTa IOKa3aTelel Mg MajdbuukoB (cM. Tabmuiy 3). IIpoucxo-
JIUT TIOCTENIEHHOE BBIPABHUBAHHE MMOKa3aTelieil 3a4MCIICHHs] B IIKOJIY MalTbdHMKOB H
JICBOYEK, O YEM CBHJICTEIIbCTBYET YyBEJIMYCHHE COOTHOIICHMSI YHCIa JACBOYEK H
MaJIbiMKOB, 3a4MCICHHBIX B HAYaJbHYIO LIKOJY U YCIICIIHO €€ OKOHYHBIIHX.

39. OuyeBHAHO TaKXe, YTO, HECMOTPS HA YCIIEXH, JOCTUTHYTHIE HAa MPOTSHKEHUU
MOCJIEHUX JIET, B HEKOTOPBIX CTpaHaxX MO-NPEXKHEMY HaOJIOal0TCs KOJIOCCAIbHbIC
pas3yinuus B JOCTyNE MYXXYMH U KEHIIMH K oOpa3zoBaHuio. Tak, MO-IPexXHEMY CO-
XpaHIETCs HEPaBHBIN JOCTYI KEHIIUH K BBICHIEMY O0Opa3oBaHHIO, IPUYEM JIHUIIb B
HECKOJBKHX CTpaHax B IMOCIEIHUE TOAbl ObLIO 00ECIeYeHO PABEHCTBO MY)XYWH U
JKeHIIUH (cM. quarpammy 10).

22 World Bank, Engendering Development through Gender Equality in Rights, Resources, and
Voice. Washington D.C., World Bank, 2001.
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Tabauua 3

HepaBHbIii 10CTYII MYKYHH H KEHIIUH K 00pa3oBanuio, 1990-2002 roasl

Coomnowenue yucia 0egouex u
MANbYUKOS 8 HAUANbHOU UKOTLe

Coommnoutenue 4ucia 1uy HCeHcKo2o u
MYAHCCKO20 NOAA CPeOu epaMOmMHOU
Monooedcu (6 npoyenmax om npeo-

cmasumeneii 603pacmuou epynnuvt 14—

25 nem)

CoomHowienue 4ucia 1uy HeeHcKo-
20 U MYICCKO20 Nona cpeou yua-
WUXCA, YCNeWHO 3aKOHYUBUIUX HA-
4anbHbll yposeHb 00pa306aHUs

Hsmenenue 6 npoyen

Hsmenenue 6 npoyen-

Hsmenenue 6 npoyen

2002 200 max, 1990-2002 200061 2002 200 max, 1990-2002 20061 2002 200 max, 1990-2002 200061

Axup 98,6 18,3 91,1 15,1 0,99 16,3
Bypynnu 79,4 -2,9 96,9 26,3 0,72 -16,0
Yan 58,8 41,9 84,4 30,7 0,47 108,4
Komopckue OctpoBa 82,2 15,7 79,5 2,2 0,89 n.a.
Jxubytn 71,2 1,7 91,2 16,7 0,84 n.a.
Dduonus n.a. n.a. 82,1 24,3 0,54 n.a.
l'ana 91,0 18,5 95,7 11,9 1,05 38,7
Manarackap n.a. n.a. 92,5 8,1 1,03 -0,4
Manasu 92,5 14,7 76,7 13,5 0,96 23,6
Manu 71,3 22,5 n.a. n.a. 0,64 -0,7
Magpuranus 93,8 38,9 72,7 12,0 0,90 38,1
Mapokxko 87,8 25,2 79,2 28,2 0,89 30,8
Mo3zambux 79,0 8,2 64,3 34,2 0,67 3,0
Hurep 69,0 24,0 44,4 18,8 0,71 25,3
Pyanna 94,8 -1,6 96,9 12,1 0,95 -5,3
Ceneran 87,1 27,2 72,5 20,1 0,81 n.a.
IOxHas Adpuxa 100,4 -2,7 100,0 0,2 1,06 n.a.
Cynan 85,8 10,9 88,5 23,7 0,85 4,5
Caa3ujien 94,4 -2,1 101,8 0,9 1,05 -33
VYranga 96,3 24,7 85,7 13,1 0,86 n.a.
3umbabBe 95,4 -0,7 97,3 2,9 0,94 0,0
Hcemounux: World Bank African Database and World Development Indicators, World Bank, 2005 (CD-ROM).
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Juarpamma 10
HepaBHbIii 10cTyNI K 00pa30BAHUIO (COOTHOLICHUE YHCJIA JIUI AKEHCKOI0 U
MY:KCKOTo0 moJia) B 2002 rony
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VL.

Hemounuk: World Bank, World Development Indicators 2005.
Ipumeuanue: B nuarpamme yka3aHbl TOJIBKO CTPaHBbI, 10 KOTOPBIM UMEIOTCS aJIeKBaTHbIC
aHHBIC.

IlepcnieKTUBBI CPEIHECPOYHOTO POCTA U PA3BUTHS
Ha 2006 roxa

40. Ooxupmaetrcs, 4T0 B Adpuke COXpaHATCA BHICOKHE TEMITbI pOCTa, HAOIIOAaB-
mecss Ha NPOTSDKEHHWH IOCIHeAHMX IByX JeT. Ilo mporrHosam, TeMIbl pocTa B
2006 rony coctaBAT 5,8 mporneHTa, NpudeM B 34 cTpaHax TEMIIBI POCTa MPEBBICAT
mokaszarenu 2005 roga (Bkirodas 3amMeJIcHHEe SKOHOMUYECKOro craaa B 3uM0OabBe u
Ha Cefimenbckux OcTpoBax). B ocHOBe pocrta OymeT jiexarh psll pacCMaTPHUBAEMBIX
HIDKE (aKTOPOB.

buaaronpusitubie GakTOpPHI pocTa
OsknpaeMble NOCTYNJIEHHSI OT IKCHOPTA He(PTU COXPAHATCH HA BBICOKOM YPOBHeE

41. bmaromapsi BRICOKHM MHPOBBIM II€HaM Ha He(Th CTpaHBI, OoraTrhle HE(PTHIO,
KaK OXHJAeTCs, CMOTYT BBITOJHO BOCIIOJB30BAThCS MPOIOJDKAIOIIMMCS aKTHBHBIM
pocToM 3kcnopTa. BMmecre ¢ TeM OiaronmpusTHOe BIUsHUE HedTsHOro Oyma Ha
CTPaHBI-dKCIIOPTEPHl HepTH OyIeT YpaBHOBEIIMBATHCSA HEONArONPHUATHBIMH ITOCIE-
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CTBUSIMU MOBBIIIEHUS LIEH Ha SJHEPrOHOCUTENIHN HAa POCT CTPaH, HE ABISIOIIMUXCS dKC-
rnoprepaMu HeTH.

I'mobdanbHbI cipoc OyaAeT MOAAEPKUBATHL POCT IKCNOPTA

42. Osxupaercs, 4To Ojarogaps SKOHOMHYECKOMY ITOJBEMY B KPYIHBIX IPOMBIII-
JIGHHO Pa3BUTHIX CTPaHaX MOBBIMICHHBIH CIIPOC HA MPOAYKIHIO apUKAHCKUX CTPaH
coxpanurcs. [Ipu Tom, 4TO, MO MPOrHO3aM, TEMIIBI pocTa B 30HE €BpO OyayT yme-
peHHbIMU, B Ommxaimue nsa roxa B CoegumHeHHbix llltarax AMepuku M Haxons-
LIUXCS Ha JTale CTAaHOBJIEHMs SKOHOMUUYECKHMX Aep>kaBax A3MM, BO INaBe KOTOPBIX
crout Kuraii, OyayT, BriojiHe BEepOsiTHO, HAOJIIOAATHCSI BEICOKHE TEMITB pOCTaZ3.

Bbinosinenne o0emIaHMi 10 OKA3aHUIO MOMOIIU U CHMCAHUIO 10JIT'a IPUBeeT
K POCTY BHYTPEHHHX Pacxoi0B

43. BrmmonaHeHue o0eIaHWi MO0 OKa3aHHWIO MOMOIIU W CIIMCAHUIO JIOJTa IO3BOJIAT
a)pUKaHCKUM CTpaHaM YBEJIIMYUTH PAcXOlbl B KIIFOUEBBIX CEKTOpax, BKIOYas WH-
($pacTpyKTypy M COIMalbHBIC YCIyTH. YBEIMYEHHE WHBECTHIMH B TOCYIapCTBEH-
HYI0 MHQPACTPYKTYpy MMEET peliaroniee 3HaueHHE Ul YIy4YlIeHUS WHBECTUIIMOH-
HOT'O KJIUMaTa 3a cueT CHUKEHMS NMPOU3BOACTBEHHBIX 3aTpar. YIydllleHHE YCIOBHM
MIPUBEJET K POCTY YAaCTHBIX MHBECTHIUH, YTO OyIeT CroCOOCTBOBATH ITOBHIIICHHUIO
TEMIIOB 3KOHOMHYECKOIO pOCTa.

YiydmeHue 0CHOBHBIX MAKPOIKOHOMHYECKHX NOKa3aTeael Oyner
€NMOCOOCTBOBATH 0CJIA0JICHHIO J0JTOCPOYHBIX HH(IANNOHHBIX 0XKHIAHUI

44. VYcnemrHas KOHCOJNHIAIUS MaKPOIKOHOMHUYECKOTO YIIPABICHUS OyIeT crocoo-
CTBOBAaTh HE TOJBKO CJCPKHBAHHUIO KPATKOCPOYHOW HHQIANHH, HO U OCIA0JICHUIO
JIOATOCPOYHBIX HHOIAMHOHHBIX OXXKUJAHUW. JTO, B CBOIO OYepellb, OyJeT crmoco0CT-
BOBaTh MOAACPKAHUIO JTOJITOCPOYHBIX MPOICHTHEIX CTAaBOK HA HU3KOM YpPOBHE, YTO
CHHU3UT CTOMMOCTH JOJITOCPOYHBIX 3aMMCTBOBAHUW IS TOCYIapCTBa M YacCTHOTO
cekTopa. OcnabiaeHrue HOITOCPOYHBIX MH(IISIIMOHHBIX OXKUIAHUH HEOOXOIUMO TaK-
Ke JUISL CBEJCHUSI K MUHHUMYMY JTOJITOCPOYHBIX MOCIEACTBUH ISl YPOBHS IIEH TaKUX
KPaTKOCPOYHBIX MOTPSICCHUM, KaK CKaYKH I[CH Ha YHEPTOHOCUTEIIH.

Bo3pocumas nojiuTuyeckasi crabujibHOCTh

45. Ha nonoxeHue HEKOTOPBIX CTpaH, Takux, kak bypynnu, JlemoxpaTuueckas
Pecny6nuka Konro, JIuGepust u Creppa-JleoHe, noJIoXXUTEIBHOE BIUSHNE, KaK 0XKH-
JaeTCs, OKaKET BO3pOCIHIasl MOJUTHYECKas CTAOMIBHOCTB. [l yKperieHus IMOoJIH-
THYECKOW CTa0MIBHOCTH TOTpedyeTcs (HUHAHCOBas M MOJUTHYECKas MOJAECpiKKa
MEXIyHapoaHoro coobniectsa. Takas moaaepsKKa AacT KpyHnHbIE AUBUICH/BI B ILJIa-
HE HKOHOMHUYECKOTO0 BOCCTAHOBJIEHUS U MHUPOCTPOUTEIHCTBA HA CTPAHOBOM M pe-
THOHAJIbBHOM YPOBHSX.

23 Board of Governors of the Federal Reserve System, “Monetary Policy Report to the Congress”

(New York, 15 February 2006).
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B.

VII.

IIpensATcTBHSI HA MYTH CPEIHECPOYHOI0 POCTA

IloBbIlIEHUE MHUPOBBIX NMPOUEHTHLIX CTABOK IMPUBEAECT K YBCJIUICHUIO PACX010B
Ha 06cnymHBaHne aoJira

46. ns ymenbiienus uHdasiuonHoro napienus CoenuHennbie llTaTel AMepuKu
U Jpyrue KpyNHbIE MPOMBIIUICHHO Pa3BHUThIE CTpPaHbl OyAyT, KaK IPElICTaBIISIETCS,
MIPOBOJUTH KYpPC Ha OCTOPOXKHOE YKECTOUCHHE KPEIUTHO-ICHENKHOHN MOJUTHUKH 3a
CYEeT TOBBINICHUSI KPaTKOCPOYHBIX mpoleHTHbIX cTaBok (Federal Reserve Board
2005). TloBplllieHHEe MUPOBBIX MPOIEHTHBIX CTABOK MPUBEAET K POCTY PacXoJ0B Ha
00CITy’)KMBaHWE BHEIIHEro Jojira appuKaHCKUX CTpPaH, 4TO OyJeT OKa3bIBaTh CAEp-
’KMBalollee BO3JACUCTBUE HA POCT.

3acyxu no-npe:kHeMy IPeACTABISIOT C000i cephe3HYI0 Yrpo3y s
CeJILCKOXO03STiICTBEHHOT0 MPOU3BOACTBA

47. OXumaercs, 4TO Cepbe3HOC HEOJArOMPHUITHOS BO3JCHCTBUE HA CEIIbCKOXO3SIi-
CTBCHHOC IPOU3BOJACTBO 6yZlyT OKa3bIBaTh KIMMATHYCCKHUEC IOTPACCHUA, BKIIOYasA
3acyxu (ocobenHo B Bypyunu, Pyanne u Kenun), HaBOJHEHHUS U ONYCThIHUBAaHUC (B
CaxenbCKOM PETHOHE).

Coxpansiercs yrpo3a nanaemun BUY/CIINda nist ppinka padoueii cuiibl
NMPOU3BOAUTENLHOCTH TPYAa

48. Pacnpocrpanenne nangemun BUY/CIIM/la naHecer yuiep0O mepcrnekTHBaM
9KOHOMHMYECKOI'0 POCTa BO MHOTHX CTpaHaX, MOCKOJIbKY OKa)KeT HeOJaronpusTHOE
BO3JIEHCTBUE Ha MPEIJIOKEHNE padoueld CUIIbI U IPOU3BOUTEIBLHOCTD TPYZA.

BaxkHbIM (ilaKTopOM YA3BUMOCTH 1JIsA HOTpﬂceHI/Iﬁ 0CTACTCHA HEAOCTATOYHANA
IKOHOMHYCCKaAsA ZIPIBepCI/I(bl/IKaIII/IH

49. OrtcyrcTBHE AUBEpCUGUKALMKM MPOU3BOACTBA M IKCIOPTHON 0a3bl SBISICTCS
Ba)KHBIM (paKTOPOM TOTEHIHAJIbHOW HECTaOMIBHOCTH W YS3BUMOCTH JUIsl ITOTpsiCe-
Hui. CTpaHbl, 5KOHOMHKA KOTOPBIX 3aBHUCUT OT HE(TH, OCOOCHHO YSI3BUMBI JJISI PE3-
KHX KoJieOaHUH MHUPOBBIX IeH. KOHKYpEHIMSI CO CTOPOHBI TaKHMX HAaxOISIIMXCS Ha
JTare CTaHOBJICHHsI DKOHOMUYECKHUX JepikaB, kak Kuraii u naus, ceppe3Ho caep-
JKUBaeT POCT B 00pabaThIBalONIEM CEKTOPE, 0COOEHHO B TEKCTUJILHOW MPOMBIILICH-
HOCTH.

HesddexTuBHas uHPpacTPpyKTypa CaAep:KUBaeT POCT YACTHOIO CEKTOPA U
3KOHOMHYECKYI0 TUBepPCHPUKALUIO

50. OrcyrcrBue 3¢ pexTHBHON MHGPACTPYKTYPBI NOJIPBIBAET MPOU3BOAUTEIBHOCTh
U MEXIyHapOAHYI KOHKYPEHTOCIIOCOOHOCTh, YTO B KOHEYHOM CYETe BeJeT K 3a-
MEIJICHUI0 YKOHOMHUYECKOT0 pOCTa.

3aki0ueHre U MPOrpaMMHbIe peKOMeH 1Al U

51. Ha ocHOBe pacCMOTPEHHBIX B HACTOSIIEM TOKYMEHTE (DaKTOB MOXKHO CIIeNIaTh
PAI IPOTPAaMMHBIX PEKOMEHIAINH, B TOM YHCIIE:
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Koncomunanus MAaKPO3IKOHOMHUYECCKOI0 YIIPaBJICHUA

52. Ha ypoBHEe MakpOSKOHOMHYECKOW MOJHUTHKH cTpaHaM AQpuku HeoOXoaumo
MIPOJIOJKATh COOJIOAATh HAJIOrOBO-OIOMKETHYIO JUCHUIINHY M IPOBOAHMTH OCMOT-
PUTENBbHYIO KPEAUTHO-ACHEXKHYI0 MOIUTUKY B LEJSIX YKPEIJIECHHUS MaKpOIKOHOMH-
Yyeckol crabmiabHOCTH. brara 3¢ (eKTHBHOrO MaKpOIKOHOMHYECKOTO YIpaBICHUS
OyayT, B YaCTHOCTH, BKJIIOYAaTh yMEHbIICHHE WHQISIHOHHBIX OXHWIAHUU, YTO NpHU-
BelleT K MUHUMU3AIUHU JIOJITOCPOYHBIX IOCIIEICTBUIA MOTPSICEHUN B o0JlacTH mpen-
JIO)KEHHUS, HAaIIpUMEp POCTa IIeH Ha HE(Th.

CopaeiicTBHe IKOHOMHYECKOI TUBepCcHPUKANNH

53. CocpenoroueHue pocTa B CEKTOpax HPHUPOAHBIX PECypcoB naenaeT appuKaH-
CKHE CTpaHbl YS3BUMBIMHU JUISi TOPTOBBIX NMOTpsiceHni. HeoOxonuMo mnpeanpuHsTh
YyCHIIUS JIJIsl TOOIIPEHNS HOBBIX MHBECTULIMH B 00pa0aThIBAIOIMK U CEPBUCHBIH CEK-
TOpa ISl yMEHBIICHUS YS3BUMOCTH aQpUKAHCKUX CTpaH JUIsl TaKUX MOTPSICEHUH H
CHIDKEHUSI UX 3aBUCHMOCTH OT HKCIIOPTA CHIPHEBBIX TOBAPOB.

JIMKBUIAIUA Y3KUX MECT B JHepPreTHKe U rocylapcTBeHHO HHPPACTPYKType

54. Hannuune rocynapCcTBeHHOH MHQPPACTPYKTYpPHl U HaJEXKHBIX HCTOYHHMKOB dHEP-
TUU UMeeT BaKHelIIee 3HaYeHHe JJIs 3aJeCTBOBAHUS OTEHIMAIa YaCTHOTO CEKTO-
pa ¥ pacHIMpeHHs OCTyla K COLMAJIBHBIM YCIyTraM W PBIHKaM ISl MaJIOUMYIIETo
HACEJEHUsI; 9TO CTAaBUT UX B Pa3psi BaXKHBIX dJIEMEHTOB NMPOrpaMMbl HCKOPEHEHHUS
HuILeThl. [ToaToMy B paMKax yCHUIHI IO MOBBIIIEHUIO TEMIOB 3KOHOMHYECKOIO poC-
Ta B CPEAHECPOYHOH IEpCIeKTHBE paciiupeHne MHQPACTPYKTYPHOH Oas3bl JOIKHO
OBITH BO3BEJCHO B PaHT HAIlMOHAJIBHBIX IPHOPUTETOB.

JocTHKeHne TeHePHOr0 PABEHCTBA

55. HCO6XOI[I/IMO NoAACPKUBATL U aKTUBU3UPOBATH YCHUJIUA I10 o0ecreueHnIo pa-
BCHCTBA JXCHIIIMH B OCHOBHBLIX IIpaBax, JOCTYINC K MPOU3BOACTBCHHLIM peCypcCaM U
OKOHOMHWYCCKHUM BO3MOXKXHOCTAM U Y4aCTHHU B HOJUTHYECKOM >KU3HU Ha HalyoHallb-
HOM, pETUOHAJIBHOM U MCXKAYHAPpOAHOM YPOBHSIX.

AKTHBH3alusl YCHJIHI B HANIPABJICHUH PErHOHAJBLHON MHTErpauun

56. HeoOxomumMo akTMBH3WPOBATh YCHUJIMS B HallpaBI€HWN PETHMOHAJIBHOW WHTE-
rpalyy B KaueCTBE CPEACTBA PACIIMPEHUS TOPrOBBIX BO3ZMOXKHOCTEH U YKPEIICHHS
MO3UIUHA KOHTUHEHTA Ha MUPOBBIX TOPrOBBIX IEPErOBOPAX.

Hpmane MEP B CBA3HU ¢ KIIMMATHYCCKUMHU MOTPACCHUAMHU

57. A(I)pI/IKaHCKI/IM CTpaHaM H€06XOI[I/IMO OCYHICCTBJIATH CEPbE3HBIC NHBCCTUIIUU B
pa3pa60TKy CTpaTeFI/Iﬁ peryjaupoBaHus KIMMATUYICCKUX PHUCKOB JI IMOBBIILICHUA UX
TOTOBHOCTHU K IMPUHATHUIO MCP B CJIydac KIMMAaTUYCCKUX HOTpﬂCCHI/Iﬁ.

Bopsoa ¢ pacnpocrpanenuem nangemun BUY/CIIAJa

58. rOCYI[apCTBeHHI)IG WHBCCTHULMU B MMPOrpaMMbl HpO(l)I/IJ'IaKTI/IKI/I 1 IpOCBCUICHUA
JJIsL 60pb6bl C pacipoCTpaHCHUEM ITOTO 3a00JIeBaHUS MMO3BOJIST 06y3ﬂaTI> pacmoi-
3aHUC SMUACMUU U TIPU 3TOM o0ecIeyuTs 3aHATOCTh A1 TEX, KTO 6yﬂeT y4acTBO-
BaThb B p€ajiM3allui 3TUX ITPOrpaMM.
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YckopeHue nponecca HCKOpPeHeHHs HUIEThl HA 0CHOBE 00ecreYeHusl 3aHATOCTH

59. B nomnonHeHHE K MOBBIIICHHUIO OOIIMX TEMIOB 3KOHOMHYECKOTO pocTa adpu-
KaHCKHMM CTpaHaM HeoOXO0AMMO pa3paboTarb CTpaTeTHMH yBEJIWYEHHUS 3aHSATOCTH Ha
OCHOBE pocTa. JT0 MoTpedyeT Kak yBEIWUYECHHUS TOCYIapCTBEHHBIX MHBECTUIHH B
TPYOOEMKYI0 HHPPACTPYKTYpY M IIPOTpaMMBbl OOCIYXHBaHHS, TaKk M pa3pabOTKH
CTUMYJIOB JUI pa3BUTHUA TPYAOEMKHUX IIPOU3BOJCTB B UaCTHOM CEKTOPE.
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