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1. In response to General Assembly resolution 34/6 B of 25 October 1979, the 
Committee on Contributions, at its fortieth session, studied the subject of 
national wealth and its methodology and availability in depth and expressed 
the wish to be informed of the developments concerning those topics at its 
future sessions.l/ In the present note actual data on national wealth and its 
components are examined as a follow-up to the survey of country practices in 
compiling balance sheets contained in document A/CN./R.426, which was 
submitted to the Committee at its last session. The information presented 
below may help the Committee to appreciate the actual situation concerning the 
availability of data and the limited extent to which such data are 
comparable. The data presentations in the tables annexed to the present 
report by no means imply that comparisons are possible at the present time. 

2. The sources of the data presented below include compilations of national 
and sectoral balance sheets by statistical specialists; official publications 
on national accounts, which cover stock accounts; economic censuses; 
industrial surveys, information on wealt~ and property from tax bureaus; and 
general purpose publications, such as statistical yearbooks. Private 
estimates made by scholars for the period from the close of the Second World 
War to 1965 have, for the most part, been excluded. The publications used are 
those available to the Statistical Office up to the end of April 1981, and it 
should therefore be noted that although the data sbown cover a majority of the 
existing estimates, they may not be exhaustive. The main publications used 
for each country are cited in the list of sources following the annex to the 
present document. 

3. The data are presented in three tables in the annex below. 

4. In table 1, "Estimates of national wealth or its components", the 
collected data are presented by country in alphabetical order under three 
selected reference years: 1965, 1970 and 1975. If available estimates are 
for years other than these three, they are shown under the closest reference 
year, with the year to which they actually correspond indicated in a 
foot-note. The coverage by type of assets is shown in column 1, which 
distinguishes among four asset groupings: national wealth, personal wealth, 
capital stock and fixed assets. National wealth comprises at least the main 

lJ Official Records of the General Assembly, Thirty-fifth Session, 
Supplement No. 11 (A/35/11), para. 62. 
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categories of tangible assets, i.e., fixed assets, inventories, consumer 
durables and land. In some cases, it includes subsoil resources and financial 
assets as well. Personal wealth refers only to the household sector of the 
economy and comprises at least fixed assets, consumer durables and land. 
Capital stock comprises fixed assets and inventories. Fixed assets consist of 
fixed assets only. The second column indicates the sector coverage. It 
distinguishes among four sector categories: all economy, enterprises, 
households and public sector. Where the sector coverage was not clearly 
shown in the original source, then either the broad category of economic 
activity (e.g., industry, which includes mining, manufacturing, electricity, 
commerce and construction), or the specific category of economic activity 
(e.g., mining, manufacturing, electricity, commerce or services) has been 
given. The third column of the table indicates the currency in which the 
estimates in the fourth, fifth and sixth columns are expressed. In general, 
the figures reflect the prevailing value of the currency in the years cited. 
However, where the prevailing value was not available, constant value data 
have been used, with the base year, shown in brackets alongside the currency 
unit in column 3. 

5. The same data are included in table 2, "Scope of national wealth 
estimates", which elaborates on the coverage of the estimates in terms of 
assets as shown in column 1 of table 1. It thus provides an overview of the 
main characteristics of the data supplied by the original statistical sources, 
clarifying the present situation concerning data availability and 
comparability of national wealth estimates. The table distinguishes among 
seven asset groupings, each of which is represented in one column. The 
coverage of these groupings in the national wealth data of individual 
countries is indicated by an X in each of the appropriate asset columns. 
The sector coverage for each country is presented in the last colu~n of the 
table. This information coincides with that included in column 2 of table 1. 
In order to demonstrate clearly the pattern of the asset coverage of the data, 
the countries have been arranged in descending order according to the scope of 
their national wea~th estimates. Finally, the sources of the data are 
identified in column 1 as official estimates by statistical authorities (0); 
semi-official estimates(S), which are generally private estimates reproduced 
in official publications; and estimates made by private individuals or 
institutions (P). 

6. In table 3 "National wealth and national income", the data in table 1 have 
been converted to United States dollars. The total and ~ capita national 
wealth are given in columns 2 and 3, and the total and per capita national 
income in columns 4 and 5. The years to which the data correspond appear in 
column 1 and are the same as those in table 1. The ratio of national wealth 
to national income is shown in column 6. These ratios should be read together 
with the information contained in table 2. As the coverage of assets and 
sectors generally does not change drastically over time for the individual 
country, changes in the ratios for that country may reflect actual changes in 
the relation between national income and wealth over time. However, the same 
rationale cannot be used for comparisons among countries, because differences 
in the ratios generally are caused by differences in assets or sectors 
covered. As the countries are arranged in the same descending order of 
coverage in both tables, there is a corresponding decrease in the ratio of 
national wealth to national income. 
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7. The conclusion which may be drawn from the information presented in the 
three tables is that in spite of the data and other information presented, 
comparison of countries is still not possible, owing to discrepancies in 
asset, sector and period coverage. The impediments to such comparison may be 
summarized as follows. Of the 60 countries included in the study, the 
estimates for 22 encompass the entire economy, 6 refer to enterprises only, 
and 1 each to households and the public sector. Sources for the remaining 30 
countries provide coverage by kind of economic activity rather than by sector, 
with all industries covered for 13 and specific industrial activities (e.g., 
manufacturing, mining, electricity) for 17. With regard to assets, sources 
for only 9 countries provided the most comprehensive coverage of national 
wealth. For 1 country, the data in the tables cover personal wealth only; for 
31 countries, they cover capital stock, which includes fixed assets and 
inventories, and for 19 countries they cover fixed assets only. Combining the 
asset and sector coverage, one can observe, in table 2 that of the 22 
countries whose estimates encompass the whole economy, only 1 includes all 
tangible and intangible assets. The remainder have less asset coverage: all 
include fixed assets; 12 include inventories as well; 6 include consumer 
durables, 10 include the value of land; only l includes subsoil assets; 3 
include net financial claims on non-residents; and l includes non-financial 
intangible assets. 

8. The next question for consideration is how national wealth information can 
be used in determining the scale of assessments. There are three possible 
approaches, each having different data implications. 

(a) The first one is the use of national wealth in its entire scope to 
replace or supplement national income statistics in the calculation of a 
percentage scale. As pointed out in the preceding paragraphs, the present 
data are far from complete for all countries, and it would probably require 
many years before uniformly complete coverage could be assured. 

(b) A less ambitious approach would be to concentrate on the accumulated 
value of capital stock only and to use the ratio of capital stock to national 
income as an adjustment factor in deriving taxable income. This would require 
uniform coverage of capital estimates that are comparable in terms of 
valuation method, price structure and reference period. The available data 
reflect a much wider coverage for this concept than for the all-inclusive 
national wealth concept, although comparisons would still be difficult. 
Standardization and extension to more countries, however, may be more feasible 
with this approach than with the wider national wealth concept. Use of the 
capital stock-national income ratio is based on the assumption that the 
capacity to pay would increase for countries with high ratios and would 
decrease for countries with low ratios. 

(c) The third approach which, is the least ambitious one, would use the 
change over time of the ratio of capital stock to national income as an 
adjustment factor. National income figures are adjusted to reflect the higher 
or lower rate of accumulation in capital stock relative to national income. 
This approach does not necessarily require complete coverage of the capital 
stock data for all countries, but only a coverage which does not change over 
time and whose value change over time reflects fairly the increase or decrease 
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of the capital output ratio from one period to another. The consequences in 
respect of capacity to pay would be similar to those indicated in the previous 
paragraph. 

9. Bearing in mind the above data implications, the Committee may wish to 
consider these three possible approaches to using national wealth data in 
determining the scale of assessments. It should be pointed out, however, that 
even the last of these would require further standardization of asset and 
sector coverage, valuation and reference years. Moreover, country coverage 
would need to be extended if the information is to be meaningful in respect of 
determining the scale of assessments. Meeting these requirements may take a 
long time, especially as the development of national and sectoral balance 
sheet statistics is not considered to be of high priority in most national 
statistical offices. 
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LIST, BY COUNTRY, OF SOURCES WHICH CONTAIN THE ESTIMATES OF NATIONAL 
WEALTH OR ITS COMPONENTS SHOWN IN THE ANNEX 

1. Argentina 

Reply of 23 March 1979 from the Institute Nacional de Estadistica y 
Censos to the short United Nations questionnaire on the availability of 
balance-sheet statistics. 

2. Australia 

Commonwealth Burea of Census and Statistics, Manufacturing Industry, 
1967-68, No. 5 (Canberra). 

3. Austria 

Osterreichisches Institut fur Wirstchaftsforschung, Monatsberichte, 
10/1976, 2/1978. 

4. Bangladesh 

Bangladesh Bureau of Statistics, Statistical Yearbook of Bangladesh, 
1975 (Dacca, 1976). 

5. Belgium 

P. Praet and J. Vuchelen, "Estimation de s6ries trimestrielles du 
patrimoine des particuliers en Belgique (1960-1976)", Cahiers 
economiques de Bruxelles, No. 80 (4th quarter, 1978). 

6. Brazil 

Funda9ao Institute Brasileiro de Geografia e Estatistica, Empresas: 
Brasil e unidades da Federa9ao, VIII recenseamento geral, 1970 
(Rio de Janeiro, March 1978). 

7. Bulgaria 

Bulgarian Central Statistical Office, Statistical Yearbook, 1978. 

8. Canada 

Statistics Canada, Fixed Capital Flows and Stocks, 1980 (Ottawa, June 
1980). 

9. Chile 

Institute Nacional de Estadisticas, Censo nacional de manufacturas, 
1967, (Santiago, April 1971). 
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10. Colombia 

Departamento Administrative Nacional de Estadistica, Industria 
manufacturera, 1976. 

11. Costa Rica 

Direcci6n General de Estadistica y Censos, IV censo de manufactura, 1975 
2 (San Jose, April 1978), vol. 2. 

12. Cyprus 

Statistics and Research Department, Census of Industrial Production, 1967. 

13. Czechoslovakia 

Czechoslovak Federal Statistical Office, Statistical Yearbook, 1978 
(Prague, 1978). 

14. Denmark 

Organization for Economic Co-operation and Development, Financial 
Statistics, No. 13 (Paris, 1979) 

15. Ecuador 

Institute Nacional de Estadistica y Censos, Encuesta de manufactura 
y mineda, 1975. 

16. Ethiopia 

Central Statistical Office, Statistical Abstract, 1976 (Ethiopia, 
July 1977). 

17. Finland 

Central Statistical Office of Finland, Industrial Statistics, 1978 
(Helsinki, 1980), vol. 1. 

18. France 

L'INSEE, "Les comptes de patrimoine, une premiere experience, 
1971-1972-1976", Les collections de l'INSEE, serie C, No. 89-90, 
(September 1980). 

19. German Democratic Republic 

State Central Statistical Office, Statistical Yearbook of the German 
Democratic Republic, 1979. 



20. Germany, Federal Republic of 

A/CN. 2/437 
English 

R.W. Goldsmith, "The National Balance Sheet of Germany, 1850-1972", 
Konjunkturpolitik, 22nd year, No. 3 (1976). 

21. Greece 

Federation of Greek Industries, The State of Greek Industry in 1972 
(Athens, 1973) • 

22. Guatemala 

Direcci6n General de Estadistica, Censos economicos, 1965. 

23. Honduras 

Direcci6n General de Estadistica y Censos, Compendia estadistico, 
1967/68. 

24. Hungary 

Hungarian Central Statistical Office, Statistical Yearbook, 1975. 

25. Iceland 

The Statistical Bureau of Iceland, Statistical Abstract of Iceland, 
1974 (Reykjavik, 1976) • 

26. India 

Reserve Bank of India, Reserve Bank of India Bulletin (Bombay, 
October 1972) • 

Indi ~ Association for Research in National Income and Wealth, 
The 0ournal of Income and Wealth, vol. 1, No. 2 (April 1977). 

27. Iran 

Bureau of Statistics, Iranian Industrial Statistics, 1969 (April 1969). 

28. Israel 

Bank of Israel, Annual Report 1978 (Jerusalem, May 1979). 

29. Italy 

Organization for Economic Co-operation and Development, Financial 
Statistics, Supplement 13 E (Paris, 1980) • 

30. Jamaica 

Department of Statistics, Sources and Uses of Funds in Corporate 
Establishments, 1962-1966 (June 1970). 
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31. Japan 

Economic Planning Agency, Annual Report on National Accounts, 1980 
(Tokyo, January 1980) • 

32. Jordan 

Department of Statistics, Statistical Yearbook 1979, No. 30. 

33. Kuwait 

State of Kuwait, Central Statistical Office, Annual Statistical Abstract, 
1978. 

34. Malawi 

National Statistical Office, Annual Economic Survey of Larger 
Establishments, 1970 and 1974-1975. 

35. Malta 

Central Office of Statistics, Census of Production 1977, Summary 
Tables. 

36. Mexico 

Direcci6n General de Estadistica, IX censo industrial, 1971, vol. II: 
Resumen general (Mexico, 1979) • 

Secretaria de Programaci6n y Presupuesto, X censo industrial, 1976: 
vol. II: Resumen general (Mexico

1
l979). 

37. Nepal 

Central Bureau of Statistics, Preliminary Results of the Census of 
Manufacturing Establishments, 1965 (Kathmandu, September 1966) • 

38. New Zealand 

Department of Statistics, Industrial Production, 1973-74 (Wellington, 
January 1976). 

39. Nigeria 

Federal Office of Statistics, Industrial Survey, Nigeria, 1967 (Lagos, 
1970). 

40. Norway 

Central Bureau of Statistics, Statistical Yearbook, 1979 (Oslo, 1980). 



41. Pakistan 
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Statistics Division, Census of Manufacturing Industries, 1970-71 
(Karachi, April 1977). 

42. Panama 

Direcci6n de Estadistica y Censo, Censos nacionales de 1970: segundos 
censos economicos, abril-septiembre de 1972 (Panama, 1976) • 

43. Papua New Guinea 

Bureau of Statistics, Summary of Statistics, 1970/71. 

44. Philippines 

National Census and Statistics Office, 1972 Census of Establishments 
(Manila, December 1975). 

45. Poland 

Central Statistical Office, Statistical Yearbook, 1979. 

46. Portugal 

Institute Nacional de Estatistica, Recenseamento industrial, 1972 
(Lisboa, junho de 1978). 

47. Romania 

Romanian Central Statistical Board, Statistical Yearbook, 1979. 

48. Saudi Arabia 

Central Department of Statistics, Statistical Yearbook, 1978. 

49. Singapore 

Department of Statistics, Report on the Census of Industrial Production, 
1975 (Singapore, November 1976). 

50. South Africa 

South African Reserve Bank, Quarterly Bulletin, September 1979. 

51. Spain 

Universidad Comercial de Deust6, Riqueza Nacional de Espa~a, Estudio 
conmemorativo del cincuentenario de la Universidad Comercial de Deust6, 
vols. I-V (Bilbao1 1968). 
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52. Sweden 

Reply to the United Nations national accounts questionnaire, 1980 edition. 

National Central Bureau of Statistics, National Accounts, 1972-1978, 
Statistical Reports, N 1979:7.4 (Stockholm). 

53. Syrian Arab Republic 

Central Bureau of Statistics, Statistical Abstract, 1980 (July 1980). 

54. Thailand 

National Statistical Office, Report of the 1971 Industrial Census, Whole 
Kingdom (Bangkok) • 

55. Union of Soviet Socialist Republics 

Central Statistical Administration of the USSR, National Economy of the 
USSR, 1975 (Moscow, 1976). 

56. United Kingdom of Great Britain and Northern Ireland 

C. W. Pettigrew, "National and sector balance sheets for the United 
Kingdom", Economic Trends, No. 325 (November 1980). 

57. United States of America 

Department of Commerce, Statistical Abstract of the United States, 1979. 

58. Venezuela 

Oficina Central de Estadistica e Informatica, VII encuesta industrial, 
1977. 

59. Yugoslavia 

Organization for Economic Co-operation and Development, OECD Financial 
Statistics, Supplement 13 B (1980). 

60. Zambia 

Central Statistical Office, Census of Industrial Production, 1972 
(Lusaka, November 1974) • 




