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-World Bank, Housing: Enabling Markets to Work, World Bank Policy Paper (Washington, D.C., 1993), 6 (\)

J. Doherty and others, The Changing Role of the State: Welfare Delivery in the Neoliberal Era (Brussels, (V)
.European Federation of National Organizations Working with the Homeless (FEANTSA), 2005)

Housing Finance Systems for Countries in Transition, Principles and Examples (United Nations (Y)
publication, Sales No. 05.11.E.8), p.7; World Bank, The Emerging Role of Housing Finance (Washington,
.D.C., 1988)
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United Nations Human Settlements Programme (UN-Habitat), Affordable Land and Housing in Europe (¢)
and North America (Nairobi, 2011), p. 9; seeaso M. Munro, “Evauating policy towards increasing owner
occupation”, Housing Sudies, vol. 22,(2007), pp. 243-260; 247; K. Scanlon and C. Whitehead, “Le
logement social en Europe: tendances communes et diversités persistantes’, in C. Lévy-Vroelant and C.
Tutin, eds., Le logement social en Europe au début du XXle siecle: la révision générale (Rennes, France,
Presses Universitaires de Rennes, 2010). Similar processes took place in developing countries athough
most countries never had a substantial public housing stock (see UN-Habitat, Affordable Land and Housing
.in Africa (Nairobi, 2011), p. 49)
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JR. Logan, Y. Fang and Z. Zhang, “The winners in China's urban housing reform”, Housing Sudies, (1)
.vol.25 (2010), pp. 101-117

“Housing affordability in the EU, current situation and recent trends”, research briefing of the European (V)
Social Housing Observatory , No. 1 (European Federation of Public, Cooperative and Social Housing
(CECODHAS Housing Europe)) (January 2012), p.3. As opposed to 22.5 per cent of the disposable
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income for the general population. Utility and maintenance costs are one of the main housing affordability
.issues for low-income households,

Julie Lawson, Tony Gilmour and Vivienne Milligan, International Measures to Channel Investment (A)

.towards Affordable Rental Housing (Melbourne, Australian Housing and Urban Research Institute, 2010)

See The Great British Property Scandal. Available from (http://www. channel4.conVprogrammes/the- ()

.great-british-property-scandal/articles/about-the-campaign/))

See  http://www.realtytrac.com/content/news-and-opinion/americas-142-million-vacant-homes-a-national- (\ +)

.Crisis-7723

World Bank, Thirty Years of World Bank Shelter Lending: What Have We Learned? Robert M. Buckley and () \)

.Jerry Kalarickal, eds. (Washington, D.C., 2006)
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Mark Stevens, “Tackling Housing Market Volatility in the UK: progress report” (York,UK, Joseph (VY)

.Rowntree Foundation, May 2011), p. 82

International Monetary Fund (IMF), Global Financial Sability- Report: Durable Financial Sability: () Y)

.Getting There from Here (Washington, 2011),p. 134

.AJHRC/16/42/Add.3 3 A/HRC/13/20/Add.4 s A/HRC/10/7 s AIHRC/7/16/Add.2 3 A/67/286 23! QR

World Bank, Housing Finance Policy in Emerging Markets, Loic Chiquier and Michael Lea, eds. (\©°)

.(Washington, D.C., 2009), pp. 94-95
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A. Colau and A. Alemany, Vidas Hipotecadas (Barcelona, Angle Editoriél-Cuadrilatero Libros, 2012), pp. () 1)

21-22; see also concluding observations of the Committee on Economic, Social and Cultural Rights on the
.fifth periodic report of Spain ((E/C.12/ESP/CO/5), para. 21)
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-Matthew O’ Brien; “Why the mortgage interest deduction is terrible, The Atlantic” ,(17 July 2010} () A)
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Diana Mitlin, “New directions in housing policy”, in Global Urban Poverty: Setting the Agenda, Allison
M. Garland, Mejgan Massoumi and Blair A. Ruble, eds. (Washington, D.C., Woodrow Wilson International
Center for Scholars, 2007),pp 151,and 163; see also UN-Habitat, Affordable Land and Housing in Latin

.America and the Caribbean (Nairobi, 2011), p. 57

A. Gilbert, “Power, ideology and the Washington Consensus: the development and spread of Chilean
.housing policy”, Housing Sudies, vol. 17, No. 2 (2002), pp. 305-324

Ol e oS0y (Uil = B 56) Dlag by Vol sy polibed e 330501 55 )
Inter-American Development Bank, “ Sharpening the Bank’s capacity to S&SJJ&\ Ol decddl B pna
support the housing sector in Latin America and the Caribbean: background paper for the implementation
.of the social development strategy” (Washington, D.C., 2006)

Financial and Fisca Commission of South Africa, “Building an inclusionary housing market: shifting the
paradigm for housing delivery in South Africa — for an equitable sharing of nationa revenue’ (January
.2012)

Pablo Trivelli y Compania,, "Urban structure, land markets and socia housing in Santiago, Chile",

(January 2010). See also. Alfredo Rodriguez and Ana Sugranyes, eds., Los Con Techo: un Desafio para la
Politica de Vivienda Social (Santiago, Ediciones SUR, 2005); UN-Habitat, Housing Finance Mechanisms
in Mexico (Nairobi, 2011); Fernando Jiménez-Cavieres, “Chilean housing policy: a case of social and

.spatia exclusion?’, doctoral dissertation, prepared for, Technical University of Berlin, 2006
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-See Rodriguez and Sugranyes, Los on Techo (see footnote 3 above) (Y ¢)

UN-Habitat, Housing for All: The Challenges of Affordability, Accessibility and Sustainability: The (Y©)

Experiences and Instruments from the Developing and Developed Worlds (Nairobi 2008), p. 11; see also

UN-Habitat, Financing Urban Shelter;: Global Report on Human Settlements 2005 (Nairobi, Earthscan,
.2005), pp. 99-100

Bruce Ferguson and Peer Smets, “Finance for incremental housing; current status and prospects for (Y1)

expansion”, Habitat International, vol. 34 (2010), pp. 288-289; World Bank, Housing Finance Policy in

Emerging Markets, p 395; C. K. Prahalad and S. L. Hart, “The fortune at the bottom of the pyramid”,
.Srategy and Business, No. 26 (first quarter 2002), p. 1

UN-Habitat, Financing Urban Shelter (see footnote 25 above), pp. 103-104, 106-112; see also Housing (YY)
Finance in Emerging Markets. Connecting Low-Income Groups to Markets, Doris Kéhn and J.D. von
Pischke, eds. (Berlin, Springer, 2011), pp. 33-35

Center for Urban Development Studies, Harvard University Graduate School of Design, Housing (YA)
Microfinance Initiatives. Synthesis and Regional Summary - Asia, Latin America and Sub-Saharan Africa
.with Selected Case Sudies (Bethesda, United States, Development Alternatives, May 2000)
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Bruce Ferguson, “Housing microfinance: akey to improving habitat and the sustainability of microfinance (Y 4)
.ingtitutions”, Small Enterprise Development, vol. 14, No. 1 (March 2003), p. 21

Such as MiBanco in Peru, BancoSol in the Plurinational State of Bolivia, Banco Solidario in Ecuador, (Y +)
Banco Ademi in the Dominican Republic, Calpia in Honduras and Genesis Empresariadl in Guatemala.
.UN-Habitat, Financing Urban Shelter, p.106 (see footnote 25 above)

FinMark Trust, “Scoping the demand for housing microfinance in Africa. status, opportunities and (Y'))
challenges’ (2009); see aso Annika Nilsson, “Overview of financia systems for ssum upgrading and
housing”, Housing Finance International, vol. 23, No. 2 (December 2008), pp. 20-21; S. Merill and N.
Mesarina, “Expanding microfinance for housing”, Housing Finance International, vol. 21, No. 2
.(December 2006), p. 21

-UN-Habitat, Housing for All (see footnote 25 above), p. 19 (YY)
-Ibid., pp. 23-25 (YY)

P. K. Manoj, “Prospects and problems of housing microfinance in India: evidence from ‘Bhavanashree’ (Y'¢)
project in Kerala State”, European Journal of Economics, Finance and Administrative Sciences, No. 19
.(2010), pp. 178 and 190
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Ronald and M-Y Jin,“Homeownership in South Korea: examining sector underdevelopment”, Urban (Y©)
.Sudies, No. 47, No. 1, pp. 2367-2388, 2383-2384

£

L N Ll Lol NI le REEYEY L a9 (Y1)

S

. http://mwww.en.indonesi afinancetoday.convread/30632/ Govt- Fail s-to-Meet-Rusunawa-Construction Target

Department of Communities and Local Government Households on local authorities’ housing waiting lists. (YV)
Available from

http: /Amww.communities.gov.uk/housi ng/housi ngresearch/housi ngstati sti cs/housi ngstati sticsby/rentsl ettings
.llivetables (table 600)

.PFittini, “Housing affordability in the EU” (see footnote 7 above) (Y'A)

-World Urbanization Prospects,the 2011 Revision (Y 4)
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Towards a Sustainable Private Rented Sector:- the Lessons from Other Countries, Kath Scanlon and Ben (¢ +)
Kochan, eds. (London, London School of Economics, 2011), p. 8; see also Peter A. Kemp, “Low-income
tenants in the private rental housing market”, Housing Sudies, vol. 26 (2011), pp. 1019 and 1020-1021.
For example, in 2007 one in eight households in England were renting their home from a private landlord,

.but almost a quarter of those living in poverty were doing so

Sunil Kumar, “The research-policy dialectic: acritical reflection on the virility of landlord-tenant research (¢ 1)
and the impotence of rental housing policy formulation in the urban Global South”, City vol. 15, No. 6
.(2011), pp. 662, 663-664.

. Towards a Sustainable Private Rented Sector (see footnote 40 above), p. 14 (¢ Y)
.1bid, p. 139 (£Y)

Sunil Kumar, “Room for manoeuvre: tenure and the urban poor in India’, paper presented at the Second (¢ ¢)
Urban Research Symposium, 15-17 December 2003 (World Bank, Washington, D.C.); see also UN-
.Habitat, Shelter Provision and Employment Generation (Geneva, 1995)

Organization for Economic Cooperation and Development (OECD) “Housing markets and structural policies (€ ©)
.in OECD countries’, OECD Economics Department working paper No. 863 (January 2011)
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Pittini, “Housing affordability in the EU” (see footnote 7 above), p. 8; see aso Kemp, “Low-income (¢7)

.tenants” (see footnote 40 above), pp. 1026 and 1029

-UN-Habitat, Affordable Land and Housing in Africa, (see footnote 4 above), p. 24. (¢V)
.Towards a Sustainable Private Rented Sector (see footnote 40 above), p. 146. (¢ A)

In most countries, the most landlords operate on a small-scale. See J. Rugg and D. Rhodes, “The private (¢ 9)

rented sector: its contributions and potential” (Centre for Housing Policy, University of York, 2008). For
illustration, in Chile, 80 per cent of owners own one property, and another 10 per cent own two.
Commercia investors in rental housing are only important in a handful of countries, including the United
States, Switzerland (where pension funds play an important role because they are required to hold rea
estate as part of their portfolios, and rental apartment buildings are a popular asset for pension fund
managers and Russia (where the privatization process created a group of massive landlords — the former
industrial companies that built housing stock for their workers. See also J. Hegedus, M. Lux and N. Teller,

.Social Housing in Transition Countries (Oxon,Routledge, 2012)

Steve Pomeroy, Private Rental Policies and Programs: Review of the International Experience (Ottawa, (© +)

1999), p. 107; see aso Steve Pomeroy and Marc Godbout, “Development of the rental housing market in
Latin America and the Caribbean”, Inter-American Development Bank Discussion Paper (2011), pp. 10-
A1
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Pomeroy and Godbout, “Development of the rental housing market” (see footnote 50 above), p. 19; see (°))

aso Australian Housing and Urban Research Institute, “What makes a landlord decide to invest and dis-
.invest in private rental housing?’ (May 2010)

-Pomeroy and Godbout, “ Development of the rental housing market” (see footnote 50 above), p. 20 (oY)
VY @3 il byl ale )T eddh L el add) Olma) e LSU sl o 5,060 5 I iy (o)

Y ONY el 5T

Wolfgang Amann, Julie Lawson and Alexis Mundt, “Structured finance allows for affordable rental (¢ ¢)

.housing in Austria’, Housing Finance International, vol. 23, No. 3 (June 2009), p. 14.
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See L. Winnick, “The triumph of .ol gw adad sdsll LY ol g sl RO a3 Al 44y ol

housing allowance programs: how a fundamental policy conflict was resolved”, Cityscape, vol. I, No.
.1(September 1995), pp. 95-121

“Housing  benefit cuts’, Crisis Policy Briefing, May 2012 Available  from (Ca))
http://mww.crisis.org.uk/data/files/publications/Crisis%20Briefing%20-
.%20Housing%20Benefit%20cuts.pdf),9

Dugald Monro, “Public rental housing policy: learning the lessons from overseas’, Research Paper 6, (°V)
.1997

-See also Kemp, “Low-income tenants” (see footnote 40 above), p. 1025 (o A)
.Council of Europe, Housing Policy and Vulnerable Social Groups (Strasbourg, 2008), p. 50 (¢ )

Dugald Monro, “Public rental housing policy” (see footnote 57 above); see also Kemp, “Low-income (1 +)
.tenants” (see footnote 40 above), p.1032
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For example in theUnited Kingdom (see Kemp, “Low-income tenants’ (footnote 40 above), p. 1022). (1))
Funding cuts have contributed to the loss of over 150,000 vouchers in the United States between 2005 and
.2007 ( see A/HRC/13/20/Add. 4, para. 36)

S. I. Kalim, “Rent-control legislation and its impacts in Karachi”, in Rental Housing: Proceedings of an (1Y)
Experts Group Meeting (Nairobi, United Nations Centre for Human Settlements, 1990), pp. 186 and 188.

.[[cannot access]]

Marietta Haffner, Marja Elsinga and Joris Hoekstra, “Balance between landlord and tenant? A comparison (1Y)
of the rent regulation in the private rental sector in five countries’, for the European Network for Housing

.Research 2007 International Conference on ” Sustainable Urban Areas’

-Pomeroy and Godbout, “ Development of the rental housing market” (see footnote 50 above), p. 16 (1 ¢)
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“The great Manhattan rip-off”, The Economist (5 June 2003) ; see also Towards a Sustainable Private (10)
.Rented Sector (see footnote 40 above), p. 10

A. Malpezzi, “Rental housing in developing countries: issues and constraints’, in Rental Housing: (77)
Proceedings of an Experts Group Meeting(Nairobi, United Nations Centre for Human Settlements, 1990),
.pp. 104 and 113. [[cannot access]]

S. Kumar, “Landlordism in Third World urban low-income settlements: a case for further research, Urban (V)
.Sudies (1996), pp. 768-769

-See Towards a Sustainable Private Rented Sector (see footnote 40 above), p. 145 (1A)

E. Werczberger,” Home ownership and rent control in Switzerland”, Housing Sudies, vol., 12, No. 3 (19)
.(1997), pp. 337-353.

.Pomeroy and Godbout, “ Development of the rental housing market” (see footnote 50 above), pp.16-18 (V +)

See Uruguay, «El alquiler como alternativa de acceso alavivienda », XI1X Asamblea General de Ministros (VV)
y Autoridades Maximas de Vivienday Urbanismo de América Latinay el Caribe, , September 2010. [[not

.accessible]]. See also http://www.mvotma.gub.uy/alquilar/garantia-de-al quiler
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-UN Habitat, Affordable Land and Housing in Africa (see footnote 4 above), p 50 (VYY)
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-UN-Habitat, Affordable Land and Housing in Africa (see footnote 4 above), pp. 27-28 and 37 (VY ¢)
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-Kumar, “The research-policy dialectic” (see footnote 41 above), p. 664 (Vo)

C. Escallon, Arrendamiento Alternativa Habitacional y Vivienda Popular en Colombia (Universidad delos (Y1)
Andes y Alcaldia Mayor de Bogota; see also A.G. Gilbert and others, In Search of a Home: Rental and
.Shared Housing in Latin America (UCL Press and the University of Arizona Press, 1993)

M. Grant,”Lodging as a migrant economic strategy in urban Zimbabwe” Development Southern Africa, (VV)
vol. 24, No. 1, (March 2007), pp.77-90; seealso P Amisand P. LIoyd, eds., Housing Africa’s Urban
Poor (Manchester University Press, 1990); UN-Habitat , Quick Guides for Policy Makers. Housing the
Poor in African cities 7- Rental Housing - A Much Neglected Housing Option for the Poor (CitiesAlliance,
2011);M. Huchzermeyer, “Tenement city: the emergence of multi-storey districts through large-scale
private landlordism in Nairobi”, International Journal of Urban and Regional Research, No. 31 (2007),

.pp. 714-732

UN Habitat, Affordable Land and Housing in Africa(see footnote 4 above), p. 48; see also L. Bank, “The (VA)

rhythms of the yards: urbanism, backyards and housing policy in South Africa’, Journal of Contemporary

African Sudies, vol. 25, No. 2 (2007), pp. 205-228; O. Crankshaw, A.G. Gilbert and A. Morris, “Backyard
.Soweto”, International Journal of Urban and Regional Research, vol. 24, No. 4 (2000), pp841-857

S. Kumar, “Landlordism in Third World urban low-income settlements” (see footnote 67 above), pp. 753- (Y 4)

.782; Kumar “Room for manoeuvre” (see footnote 44 above).[[URL broken]]
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viviendas de alquiler en Uruguay” (Montevideo, 2010) [[cannot trace]]; “Caracterizacion del mercado de
arrendamientos urbano para €l segmento de la poblacion de bajos ingresos. informe final de
resultados’ realizado para €l Ministerio de Ambiente, Vivienda y Desarrollo Territorial, UN-Habitat First
Initiative (Centro de Estudios de la Construccion y el Desarrollo Urbano y Regional, 2007). In Thailand,
only aminority, 45 per cent, have awritten contract. See also M. Morange,”Backyard shacks: the relative

.success of this housing option in Port Elizabeth”, Urban Forum, No. 13, pp. 3-25

J. E. Torres, “Estudio sobre el mercado de arrendamiento de vivienda en Colombia: informe final” (A)Y)
.(Bogot4, 2011), p. 12

Emily Kelling and others, “London's backyard informality”, workshop paper presented at a conference of (AY)
Research Committee 43 (Housing and the Built Environment) of the International Sociologica
.Association, Amsterdam, 10-12 July2013

-Kumar, “The research-policy dialectic” (see footnote 41 above), p. 668 (AY)

E. Rojas, ed., Building Cities: Neighbourhood Upgrading and Urban Quality of Life (Inter-American (A ¢)
Development Bank, 2010); see also F. Magalh&es and F. di Villarosa, eds.,.Sum Upgrading: Lessons

.Learned from Brazl (Inter-American Development Bank, 2012)
N eojaal (aalal g delan Y1y LoLaBY) B sadl Ll ¢ (..3) (\;J\ Gendl B3V (Ao
Such as the “plan terrazas” programme implemented in the 1970s in Colombia. See T. Johnson, “Upward (A7)

filtering of housing stock: a study of upward filtering of housing stock as a consegquence of informal

.settlement upgrading in developing countries’, Habitat International, No. 11, pp. 173 and 187
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C. Hessand E. Ostrom, "A framework for analysing the microbiological commons”, International Social (A94)

Science Journal, No. 58, pp. 335-349; seeaso A. Fuys and others, “ Securing common property regimesin
a globalizing world: synthesis of 41 case studies on common property regimes from Asia, Africa, Europe
.and Latin America’ (Rome, International Land Coalition, 2008)p. 82

J. W. Bruce, Legal Bases for the Management of Forest Resources as Common Property (Rome, Food and (4 +)

Agriculture Organization of the United Nations, 1999); see also Fuys and others, Securing Common
.Property Regimes (see footnote 89 above)

National Confederation of Cooperatives’ Cooperatives in housing: starting housing projects — a guide for (41)

.cooperatives starting a housing project” , (Philippines,2004)
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Sukumar Ganapati, “Enabling housing cooperatives: policy lessons from Sweden, India and the United (4Y)

.States’, International Journal of Urban and Regional Research, vol. 34, No. 2 (2010), pp 365 and 368

S. Moreau and A. Pittini, Profiles of a Movement: Cooperative Housing Around the World (CECODHAS (4Y)

.Housing Europe, 2012)

Sukumar, . 251 . skl dken) Ao 5V ol saad) (3 =15 @l O & 5l e of 6 (a9)

.“Enabling housing cooperatives’ (see footnote 92 above), p. 374.

ANy el 056y (VAAY b 2 sl Slmadd 056y (V44Y b g gladl OSSWY) 056 (B 0)

Ay (L;J

24/33



A/68/289

I e o WS ol ailae g 4 LSl Ol e V& (3 sliolane DL glas

.(M)Z\.cj;;a <l ol

el oy Ly bsedl oo aed o Ol gl ais |8 dlaay 0
PEE SV REYYS /U AN EN S W WO PR W PR U-A iy JESELE R WHes
255y LAy ool e of e 1) cleesdl daelens ol e ol 2l
S eV Gl ali 50 a8y VS Sl y (ol y 2l ST
A YoV Y ple IV a ple e 5l (3 LT (3 Bmand) Geoliall nezsd] foal
by Ve e £ a3 ey dla) 1l Il Yo 3 O ey ke V) )

Va el das e ¥ 3 Reladl SULEY)

Bl ) LSTLby OIS Bkine s jlien A Ol pladl) oladl ol iy — oY
el fmand) guslial) g5y 5 Y Las jhe badeds el 5,08 ped S5 L
(2 pall Oy (Bl Bmast) a1 JSTUA ol VI adab ol il LU
e Sl glia sl ) 3Ll & denll sds a7 ((eadl 2 ally ol
2o 3y O e Sy 2,1 aakadl oY1 S e ¢ 2 Y1 amball Ol
(Rl O BRI b F P RN R APE - SRS I PC FE TR O]
o Ll ay Al aaasd) ol U] Bas f L ) A Sl sl e W g s

.
G T

M. Solanas, “La Transferencia del Cooperativisimo Uruguayo de Vivienda por Ayuda a Otras Latitudes: (47)
una Experiencia de Cooperacion Internacional”, Revista Vivienda Popular de la Facultad de Arquitectura
.de Montevideo, 2011)
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-UN-Habitat, Financing Urban Shelter (see footnote 25 above), p. 99 (4 A)

[[cannot trace]]; S. Boonyabancha, “Baan Mankong: going to scale with ‘slum’ and squatter upgrading in (49)
Thailand”, Environment and Urbanization, vol. 17, No. 1 (April 2005); UN-Habitat, Affordable Land and
.Housing in Asia (Nairobi, 2011)

-UN-Habitat, Financing Urban Shelter (see footnote 25 above), p. 99(\ « +)

Nilsson, “Overview of financial systems” (see footnote 31 above), p. 19; Erlend Sigvaldsen, “Key issuesin () + V)
.housing microfinance” (Oslo, Nordic Consulting Group, 2010), pp. 16-17.
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National Confederation of Cooperatives “Cooperatives in housing (see footnote 91 above); see also HSB, ()
“Useful information for HSB tenant owners’ (2012)and “Welcome to HSB: a booklet for al those who
.have just movein” (2012)

.S. Blandy, J. Dixon and A. Dupuis, eds., Multi-owned Housing: Law, Power and Practice (Ashgate, 2010) (

o) 3 e (Al p el Al ()
.c)

B. Nahoum, Una Historia Con Quincemil Protagonistas: Las Cooperativas de Vivienda por Ayuda Muta ()
.Uruguayas (Montevideo, Intendencia Municipal de Montevideo, 2008)

.For instance, the Conjunto Intercooperativo, built between 1971 and 1975. [[cannot trace]] ()

.\")

.\‘)

)

."L)

26/33



A/68/289

el ade”y Bl a2 bt 5L ol s (glsf g0l 2358 3y - 00
8l ST ey piaally B el e (BhSladl) OIS ol e LY g Linl
ot e mall Bl w05y i el Lmy o L) 5 S ) g LY G i
a8zl L Bl y ¢ add) Slolo dad oy () g SN e Jo (o
gy sl S 15 0gs A3 Jssy A0 dl) sy ¢ 2 B ded s
RV FEJCFTSRC NI WP

imasdl o2 )Y Sl — ¥
g G ¢ o2 W aelod) 2 S sl e S amendl ), Y1 Olesl - o
Sy 62 Slidly QLI (e dol 1S e Yy S e 3y oY)
2 sy i lall e S O G e 22V sl ) Ol s
i) (Sl Blai w55y ¢33 Jlal) odn iy Lds Jpeadl o Oy pmm o ST
S GISS Jad e 5l asly (LY 50 se (3 SV sl
UL e jlael Lalul iodate dnazs) 2V UL e alaal) 21y - oY
S ol Bl U iy el G135 oay ¢l A aad) STl
M oy mestl L1 0Lt a2,V 0y iy ) ) T el
Sy seny G si SULIYI sad (Gale Bw A4 3y gyl BB 2 5 ) s
O U STl o el ) sl Uy sy B i 5 ¢ 3bedd SO s Lzely 5 4
ELy OtV (6 mrlincs e e (ally g pdie e B30 (3 0L 805 Loz
3Ly (Lt e 5 Tl Sl 3 0 pesky ¥ %) Lot ezl 3 oblal
Sl ddall” Ol 00
LY @ Y A e 3 Bmes) 5L SULsl sl a8 - oA
Llesl Yoo oo i Lo Sl 0l a5 b ) aladl aews o Pl susl)

D. Diacon, R. Clarke and Silvia Guimaraes, Redefining the Commons: Locking in Vlaue through ()« V)
Community Land Trusts (Coalville, United Kingdom, Building and Social Housing Foundation, 2005), p.
.55

UN-Habitat, Community Land Trusts: Affordable Access to Land and Housing, (2012), Global Urban () : A)
Economic Dialogue (2005), pp. 18, 11-12; see adso J. E. Davis, The Community Land Trust Reader
.(Cambridge, United Kingdom, Lincoln Institute of Land Policy, 2010)

For example, the Champlain Housing Trust (Burlington, Vermont, United States) - Champlain Housing () « 4)
Trust bylaws, adopted 1 October 2006, amended 26 January 2008 and 31 January 2009; see also J. Libby,
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“The policy basis behind permanently affordable housing: a cornerstone of Vermont’s housing policy since
.1987” (Vermont Housing and Conservation Board, 2009)

For example, Letchworth Garden in the United Kingdom. The Letchworth Garden City Heritage () +)

Foundation manages most of the city lands, and its assets were estimated to be around £110 million in

.2012 (according to the Letchworth Garden City Heritage Foundation 2010/2011 corporate plan)

For example, Milton Parc, Montreal, Canada. The trust is held by a co-owner union, Syndicat de co- () YY)

.propriété, and comprises 26 housing cooperatives and non-profit housing corporations

-UN-Habitat, Community Land Trusts (see footnote 108 above), p. 18(Y Y 1)
.Community Partners for Affordable Housing, 2012, Affordable Homes for our community, Chicago (\ Y )

-UN-Habitat, Community Land Trusts (see footnote 108 above), p. 36 () V) ¢)
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In 2009, 30.56 per cent of sub-prime loans were at risk of being foreclosed, with over 90 days delinquency, () \ ©)
compared with 7.01 per cent for prime loans and only 1.62 per cent for community land trust loans. SeeE.
Thaden and G. Rosenberg, "Outperforming the market: delinquency and foreclosure rates in community

.land trusts" Land Lines (October 2010), pp. 2-7

R. Greenstein and Y. Sungu-Eryilmaz, "Community land trusts: a solution for permanently affordable ()Y 7)

housing", Land Lines (January 2007), p. 10; see also J. E. Davis, and A. Stokes “Lands in trust, homes

that last: a performance evaluation of the Champlain Housing Trust (Burlington, Vermont, Champlain
.Housing Trust, 2009), p. 39

-UN-Habitat, Community Land Trusts(see footnote 108 above), p. 23 () \ V)
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.Sukumar Ganapati, “ Enabling housing cooperatives’ (see footnote 92 above), p. 365() Y 4)
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